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[CHAPTER 1.]
AN ACT

March 9, 1933.

To provide relief in the existing national emergency in banking, and for other [H.R. 1491.j
purposes. [Public, No. 1.1

Be it enacted by the Senate and House- f Representatives of the
United States of America in Congress assembled, That the Con- iN t on a I ba nk-

gress hereby declares that a serious emergency exists and that it is Ergency declared

imperatively necessary speedily to put into effect remedies of eistng.

uniform national application.

TITLE I

SECrTON 1. The actions, regulations, rules, licenses, orders and ordersetc.' issuedsince

proclamations heretofore or hereafter taken, promulgated, made, or Mrch 4, 1933; ap-

issued by the President of the United States or the Secretary of the poit p. 343.

Treasury since March 4, 1933, pursuant to the authority conferred ETrdin g ith mendthe

by subdivision (b) of section 5 of the Act of October 6, 1917, as Vol. 40, P. 415, 9i6,

amended, are hereby approved and confirmed. Foreign exchange,ex-

SEc. 2. Subdivision (b) of section 5 of the Act of October 6, 1917 coin, bullion, etc.

(40 Stat. L. 411), as amended, is hereby amended to read as follows: Presidetorypowersn o

"(b) During time of war or during any other period of national tional emergency.

emergency declared by the President, the President may, through

any agency that he may designate, or otherwise, investigate, regulate,

or prohibit, under such rules and regulations as he may prescribe, by

means of licenses or otherwise, any transactions in foreign exchange,

transfers of credit between or payments by banking institutions as

defined by the President, and export, hoarding, melting, or ear-

marking of gold or silver coin or bullion or currency, by any person

within the United States or any place subject to the jurisdiction

thereof; and the President may require any person engaged in any Compuly te ti

transaction referred to in this subdivision to furnish under oath, onyetc.

complete information relative thereto, including the production of

any books of account, contracts, letters or other papers, in connec-

tion therewith in the custody or control of such person, either before

or after such transaction is completed. Whoever willfully violates li.s iot tr i

any of the provisions of this subdivision or of any license, order,

e or regulation issued thereunder, shall, upon conviction, be fined

not more than $10,000, or, if a natural person, may be imprisoned
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for not more than ten years, or both; and any officer, director, or
agent of any corporation who knowingly participates in such
violation may be punished by a like fine, imprisonment, or both.

"Person" construed. As used in this subdivision the term 'person' means an individual,
partnership, association, or corporation.

FederalReserveAct, SEc. 3. Section 11 of the Federal Reserve Act is amended by
aendd. 752 adding at the end thereof the following new subsection:
Emergeny impound- "(n) Whenever in the judgment of the Secretary of the Treasury
Emg oe gold.ing of gold. such action is necessary to protect the currency system of the United

tary of Treasury. States, the Secretary of the Treasury, in his discretion, may require
any or all individuals, partnerships, associations and corporations
to pay and deliver to the Treasurer of the United States any or all
gold coin, gold bullion, and gold certificates owned by such indi-

Exchange for any viduals, partnerships, associations and corporations. Upon receipt
er formofurrency f such gold coin, gold bullion or gold certificates, the Secretary

of the Treasury shall pay therefor an equivalent amount of any
other form of coin or currency coined or issued under the laws of

eioburing trans- the United States. The Secretary of the Treasury shall pay all
costs of the transportation of such gold bullion, gold certificates,
coin, or currency, including the cost of insurance, protection, and

Hoarding, etc., such other incidental costs as may be reasonably necessary. Any
deemed an offense. individual, partnership, association, or corporation failing to comply

with any requirement of the Secretary of the Treasury made under
Penalty. this subsection shall be subject to a penalty equal to twice the value

of the gold or gold certificates in respect of which such failure
occurred, and such penalty may be collected by the Secretary of the
Treasury by suit or otherwise."

OperationsoftheNa- SEa. 4. In order to provide for the safer and more effective oper-
Federal Reserve sys- ation of the National Banking System and the Federal Reserve
temergency suspen- System, to preserve for the people the full benefits of the currency
sion, etc., provided for. provided for by the Congress through the National Banking System

and the Federal Reserve System, and to relieve interstate commerce
of the burdens and obstructions resulting from the receipt on an
unsound or unsafe basis of deposits subject to withdrawal by check,
during such emergency period as the President of the United States

Proclamation. by proclamation may prescribe, no member bank of the Federal
Reserve System shall transact any banking business except to such
extent and subject to such regulations, limitations and restrictions as
may be prescribed by the Secretary of the Treasury, with the

Penalty or violation, approval of the President. Any individual, partnership, corpora-
tion, or association, or any director, officer or employee thereof,
violating any of the provisions of this section shall be deemed guilty
of a misdemeanor and, upon conviction thereof, shall be fined not
more than $10,000 or, if a natural person, may, in addition to such

Each day a separate fine, be imprisoned for a term not exceeding ten years. Each day
that any such violation continues shall be deemed a separate offense.

TITLE II

"Bank Conservation SE. 201. This title may be cited as the " Bank Conservation Act."
Citation of title. SEC. 202. As used in this title, the term " bank " means (1) anyTerms construed.

ostp.72. national banking association, and (2) any bank or trust company
located in the District of Columbia and operating under the super-
vision of the Comptroller of the Currency; and the term State
means any State, Territory, or possession of the United States, and
the Canal Zone.

conservators. SEC. 203. Whenever he shall deem it necessary in order to conserve
the assets of any bank for the benefit of the depositors and other
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creditors thereof, the Comptroller of the Currency may appoint a Appointment.

conservator for such bank and require of him such bond and securityred.
as the Comptroller of the Currency deems proper. The con- To take over all

servator, under the direction of the Comptroller, shall take possession
of the books, records, and assets of every description of such bank,
and take such action as may be necessary to conserve the assets of
such bank pending further disposition of its business as provided
by law. Such conservator shall have all the rights, powers, and Powers and obliga-

privileges now possessed by or hereafter given receivers of insolvent
national banks and shall be subject to the obligations and penalties,
not inconsistent with the provisions of this title, to which receivers
are now or may hereafter become subject. During the time that such nights under.

conservator remains in possession of such bank, the rights of all
parties with respect thereto shall, subject to the other provisions
of this title, be the same as if a receiver had been appointed therefor. o
All expenses of any such conservatorship shall be paid out of the vatorship coser

assets of such bank and shall be a lien thereon which shall be prior
to any other lien provided by this Act or otherwise. The conservator Salary.

shall receive as salary an amount no greater than that paid to
employees of the Federal Government for similar services.

SEC. 204. The Comptroller of the Currency shall cause to be made repnorts. a;

such examinations of the affairs of such bank as shall be necessary
to inform him as to the financial condition of such bank, and the
examiner shall make a report thereon to the Comptroller of the Cur-
rency at the earliest practicable date. Termination of con-

SEC. 205. If the Comptroller of the Currency becomes satisfied that servatorship and re-
it may safely be done and that it would be in the public interest, he sumption ofbank busi-

may, in his discretion, terminate the conservatorship and permit such
bank to resume the transaction of its business subject to such terms,
conditions, restrictions and limitations as he may prescribe.

SEC. 206. While such bank is in the hands of the conservator wiS for depositorps'

appointed by the Comptroller of the Currency, the Comptroller may ments for creditors set

require the conservator to set aside and make available for with- a onerator

drawal by depositors and payment to other creditors, on a ratable
basis, such amounts as in the opinion of the Comptroller may safely
be used for this purpose; and the Comptroller may, in his discre- eit tesit
tion, permit the conservator to receive deposits, but deposits received rn
while the bank is in the hands of the conservator shall not be subject not applicable io.

to any limitation as to payment or withdrawal, and such deposits restrt-
shall be segregated and shall not be used to liquidate any indebted- tion on us, etc
ness of such bank existing at the time that a conservator was
appointed for it, or any subsequent indebtedness incurred for the
purpose of liquidating any indebtedness of such bank existing at the
time such conservator was appointed. Such deposits received while iT cash.e

the bank is in the hands of the conservator shall be kept on hand in
cash, invested in the direct obligations of the United States, or
deposited with a Federal reserve bank. The Federal reserve banks Separate accounts to

are hereby authorized to open and maintain separate deposit
accounts for such purpose, or for the purpose of receiving deposits
from State officials in charge of State banks under similar
circumstances.

SEC. 207. In any reorganization of any national banking associa- Bank reo^r tio.

tion under a plan of a kind which, under existing law, requires the Requirements, etc.

consent, as the case may be, (a) of depositors and other creditors
or (b) of stockholders or (c) of both depositors and other creditors
and stockholders, such reorganization shall become effective only (1) A prov cop-
when the Comptroller of the Currency shall be satisfied that the plan trPoif.

of reorganization is fair and equitable as to all depositors, other cred-
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itors and stockholders and is in the public interest and shall have
approved the plan subject to such conditions, restrictions and limita-
tions as he may prescribe and (2) when, after reasonable notice of

consent of deposi- such reorganization, as the case may require, (A) depositors andtors representing 75 per
cent of deposits, etc. other creditors of such bank representing at least 75 per cent in

amount of its total deposits and other liabilities as shown by the
Or stockholders. books of the national banking association or (B) stockholders own-

ing at least two-thirds of its outstanding capital stock as shown by
Depositors and other the books of the national banking association or (C) both depositors

creditorsand other creditors representing at least 75 per cent in amount of the
total deposits and other liabilities and stockholders owning at least
two-thirds of its outstanding capital stock as shown by the books of
the national banking association, shall have consented in writing

a o.ais t to the plan of reorganization: Provided, however, That claims ofSatisfied claims to be , e T clais o
deducted. depositors or other creditors which will be satisfied in full under the

provisions of the plan of reorganization shall not be included among
the total deposits and other liabilities of the national banking asso-
ciation in determining the 75 per cent thereof as above provided.

ords, assetos etc.,o When such reorganization becomes effective, all books, records, and
eorganization, assets of the national banking association shall be disposed of in

accordance with the provisions of the plan and the affairs of the
national banking association shall be conducted by its board of
directors in the manner provided by the plan and under the condi-

an to apply tions, restrictions and limitations which may have been prescribed
equallly by the Comptroller of the Currency. In any reorganization which

shall have been approved and shall have become effective as provided
herein, all depositors and other creditors and stockholders of such
national banking association, whether or not they shall have con-
sented to such plan of reorganization, shall be fully and in all
respects subject to and bound by its provisions, and claims of all
depositors and other creditors shall be treated as if they had con-
sented to such plan of reorganization.

spregatlon of de- SEc. 208. After fifteen days after the affairs of a bank shall have
been turned back to its board of directors by the conservator, either
with or without a reorganization as provided in section 207 hereof,
the provisions of section 206 of this title with respect to the segre-
gation of deposits received while it is in the hands of the conservator
and with respect to the use of such deposits to liquidate the indebted-

PNte before t ness of such bank shall no longer be effective: Provided, That before
ing bak control. the conservator shall turn back the affairs of the bank to its board

of directors he shall cause to be published in a newspaper published
in the city, town or county in which such bank is located, and if no
newspaper is published in such city, town or county, in a newspaper
to be selected by the Comptroller of the Currency published in the
State in which the bank is located, a notice in form approved by the
Comptroller, stating the date on which the affairs of the bank will
be returned to its board of directors and that the said provisions of

dTbefran"hedeh section 206 will not be effective after fifteen days after such date;and on the date of the publication of such notice the conservator
shall immediately send to every person who is a depositor in such
bank under section 206 a copy of such notice by registered mail ad-
dressed to the last known address of such person as shown by the
records of the bank, and the conservator shall send similar notice in
like manner to every person making deposit in such bank under sec-
tion 206 after the date of such newspaper publication and before the
time when the affairs of the bank are returned to its directors.
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SEC. 209. Conservators appointed pursuant to the provisions of this
title shall be subject to the provisions of and to the penalties pre-
scribed by section 5209 of the Revised Statutes (U. S. C., Title 12,
sec. 592); and sections 112, 113, 114, 115, 116 and 117 of the Criminal
Code of the United States (U. S. C., Title 18, secs. 202, 203, 204, 205,
206 and 207), in so far as applicable, are extended to apply to con-
tracts, agreements, proceedings, dealings, claims and controversies
by or with any such conservator or the Comptroller of the Currency
under the provisions of this title.

SEC. 210. Nothing in this title shall be construed to impair in any
manner any powers of the President, the Secretary of the Treasury,
the Comptroller of the Currency, or the Federal Reserve Board.

SEC. 211. The Comptroller of the Currency is hereby authorized
and empowered, with the approval of the Secretary of the Treasury,
to prescribe such rules and regulations as he may deem necessary in
order to carry out the provisions of this title. Whoever violates any
rule or regulation made pursuant to this section shall be deemed
guilty of a misdemeanor and, upon conviction thereof, shall be fined
not more than $5,000, or imprisoned not more than one year, or both.

5
Provisions governing

conservators.
R.S. sec. 5209, p. 1007;

U.S.C. pp. 291,475.
Vol. 35, p. 1108.
Vol. 40, p. 972.
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TITLE III

SEC. 301. Notwithstanding any other provision of law, any national Preferred stocl

banking association may, with the approval of the Comptroller of Post, p. 147.

the Currency and by vote of shareholders owning a majority of the shuSreoderseY
stock of such association, upon not less than five days' notice, given
by registered mail pursuant to action taken by its board of directors,
issue preferred stock in such amount and with such par value as shall etcAmoun par

be approved by said Comptroller, and make such amendments to its
articles of association as may be necessary for this purpose; but, in
the case of any newly organized national banking association which
has not yet issued common stock, the requirement of notice to and
vote of shareholders shall not apply. No issue of preferred stock Payment.
shall be valid until the par value of all stock so issued shall be paid in.

SEc. 302. (a) The holders of such preferred stock shall be entitled Dividends.

to cumulative dividends at a rate not exceeding 6 per centum per , 48

annum, but shall not be held individually responsible as such holders ,ih1ll"'ty of

for any debts, contracts, or engagements of such association and shall er

not be liable for assessments to restore impairments in the capital of
such association as now provided by law with reference to holders of
common stock. Notwithstanding any other provision of law, the Votingrights'

holders of such preferred stock shall have such voting rights, and
such stock shall be subject to retirement in such manner and on such Retirement

terms and conditions, as may be provided in the articles of associa-
tion with the approval of the Comptroller of the Currency.

(b) No dividends shall be declared or paid on common stock until Prioty-
the cumulative dividends on the preferred stock shall have been paid
in full; and, if the association is placed in voluntary liquidation or a
conservator or a receiver is appointed therefor, no payments shall be
made to the holders of the common stock until the holders of the
preferred stock shall have been paid in full the par value of such
stock plus all accumulated dividends.

SEO. 303. The term "common stock" as used in this title means Definitions.

stock of national banking associations other than preferred stock Commonst

issued under the provisions of this title. The term "capital" as used "CapitaL"
in provisions of law relating to the capital of national banking asso-
ciations shall mean the amount of unimpaired common stock plus

Is.
Ck.

rote of

value,

share-

provi-

oak."
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SEC. 209. Conservators appointed pursuant to the provisions of this 
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the amount of preferred stock outstanding and unimpaired; and the
"Capital stock." term "capital stock ", as used in section 12 of the Act of March 14,

1900, shall mean only the amount of common stock outstanding.
Reconstruction Fi- SEC. 304. If in the opinion of the Secretary of the Treasury any

nansceorporation - national banking association or any State bank or trust company
ferred stock. is in need of funds for capital purposes either in connection with the

Post, p.21. organization or reorganization of such association, State bank or
trust company or otherwise, he may, with the approval of the Presi-
dent, request the Reconstruction Finance Corporation to subscribe
for preferred stock in such association, State bank or trust company,
or to make loans secured by such stock as collateral, and the Recon-

Sale of, permitted. struction Finance Corporation may comply with such request. The
Reconstruction Finance Corporation may, with the approval of the
Secretary of the Treasury, and under such rules and regulations as
he may prescribe, sell in the open market or otherwise the whole or
any part of the preferred stock of any national banking association,
State bank or trust company acquired by the Corporation pursuant

Increaseof outstand- to this section. The amount of notes, bonds, debentures, and other
ing obligations author-
ized. such obligations which the Reconstruction Finance Corporation is

authorized and empowered to issue and to have outstanding at any
one time under existing law is hereby increased by an amount suffi-
cient to carry out the provisions of this section.

TITLE IV

ederalReserveAct, SE. 401. The sixth paragraph of Section 18 of the Federalamendments.
Vol. 38, p. 269, Reserve Act is amended to read as follows:

.e"se.,; p. 2. 2 "Upon the deposit with the Treasurer of the United States, (a)
Deierng of deposat- Of any direct obligations of the United States or (b) of any notes,ing notes on deposit of

V.S. bonds,etc. drafts, bills of exchange, or bankers' acceptances acquired under
Post, p.21. the provisions of this Act, any Federal reserve bank making such

deposit in the manner prescribed by the Secretary of the Treasury
shall be entitled to receive from the Comptroller of the Cur-
rency circulating notes in blank, duly registered and counter-

Aount ot ssue. signed. When such circulating notes are issued against the security
of obligations of the United States, the amount of such circulating
notes shall be equal to the face value of the direct obligations of the
United States so deposited as security; and, when issued against the
security of notes, drafts, bills of exchange and bankers' acceptances
acquired under the provisions of this Act the amount thereof shall
be equal to not more than 90 per cent of tile estimated value of such
notes, drafts, bills of exchange and bankers' acceptances so deposited

value, use,ete. as security. Such notes shall be the obligations of the Federal
reserve bank procuring the same, shall be in form prescribed by the
Secretary of the Treasury, shall be receivable at par in all parts of

edemtion the United States for the same purposes as are national bank notes,
t. and shall be redeemable in lawful money of the United States on

pulatioresentation at the United States Treasury or at the bank of issue.
egu . The Secretary of the Treasury is authorized and empowered to pre-

scribe regulations governing the issuance, redemption, replacement,
retirement and destruction of such circulating notes and the release

. and substitution of security therefor. Such circulating notes shall
be subject to the same tax as is provided by law for the circulating
notes of national banks secured by 2 per cent bonds of the United

eu teo e nates . ao rsuch circulating notes shall be issued under this para-
graph after the President has declared by proclamation that the
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Post, p. 21. 

Amount of issue. 

Value, use, etc. 

Redemption. 

Regulations, 

TeL 

Imue to cease When 
emergency terminates; 
exception. 

TIME IV 

SE°. 401. The sixth paragraph of Section 18 of the Federal 
Reserve Act is amended to read as follows: 
" Upon the deposit with the Treasurer of the United States, (a) 

of any direct obligations of the United States or (b) of any notes, 
drafts, bills of exchange, or bankers' acceptances acquired under 
the provisions of this Act, any Federal reserve bank making such 
deposit in the manner prescribed by the Secretary of the Treasury 
shall be entitled to receive from the Comptroller of the Cur-
rency circulating notes in blank, duly registered and counter-
signed. When such circulating notes are issued against the security 
of obligations of the United States, the amount of such circulating 
notes shall be equal to the face value of the direct obligations of the 
United States so deposited as security; and, when issued against the 
security of notes, drafts,. bills of exchange and bankers' acceptances 
acquired under the provisions of this Act, the amount thereof shall 
be equal to not more than 90 per cent of the estimated value of such 
notes, drafts, bills of exchange and bankers' acceptances so deposited 
as security. Such notes shall be the obligations of the Federal 
reserve bank procuring the same, shall be in form prescribed by the 
Secretary of the Treasury, shall be receivable at par in all parts of 
the United States for the same purposes as are national bank notes, 
and shall be redeemable in lawful money of the United States on 
presentation at the United States Treasury or at the bank of issue. 
The Secretary of the Treasury is authorized and empowered to pre-
scribe regulations governing the issuance, redemption, replacement, 
retirement and destruction of such circulating notes and the release 
and substitution of security therefor. Such circulating notes shall 
be subject to the same tax as is provided by law for the circulating 
notes of national banks secured by 2 per cent bonds of the United 
States. No such circulating notes shall be issued under this para-
graph after the President lifis declared by proclamation that the 
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emergency recognized by the President by proclamation of March
6, 1933, has terminated, unless such circulating notes are secured by
deposits of bonds of the United States bearing the circulation priv-
ilege. When required to do so by the Secretary of the Treasury, Agent of Treasurer

o or Comptroller of the
each Federal reserve agent shall act as agent of the Treasurer f urrency.
the United States or of the Comptroller of the Currency, or both,
for the performance of any of the functions which the Treasurer
or the Comptroller may be called upon to perform in carrying out
the provisions of this paragraph. Appropriations available for dis- Sums available for
tinctive paper and printing United States currency or national bank epenses.

currency are hereby made available for the production of the circu-
lating notes of Federal reserve banks herein provided; but the United Reimbursement.

States shall be reimbursed by the Federal reserve bank to which such
notes are issued for all expenses necessarily incurred in connection
with the procuring of such notes and all other expenses incidental to
their issue, redemption, replacement, retirement and destruction."

SEC. 402. Section 10(b) of the Federal Reserve Act, as amended, Vol. 47, p. P
is further amended to read as follows: u.s.c., Supp. VI,

"SEC. 10(b). In exceptional and exigent circumstances, and when P 13 tmemberAdvances to member

any member bank has no further eligible and acceptable assets avail- banks whenacceptableassets not available for
able to enable it to obtain adequate credit accommodations through rediscount.
rediscounting at the Federal reserve bank or any other method pro- Pot, p 21-

vided by this Act other than that provided by section 10 (a), any
Federal reserve bank, under rules and regulations prescribed by the
Federal Reserve Board, may make advances to such member bank security.
on its time or demand notes secured to the satisfaction of such Fed-
eral reserve bank. Each such note shall bear interest at a rate not Interest.

less than 1 per centum per annum higher than the highest discount
rate in effect at such Federal reserve bank on the date of such note.
No advance shall be made under this section after March 3, 1934, or Expiration.

after the expiration of such additional period not exceeding one year
as the President may prescribe."

SEO. 403. Section 13 of the Federal Reserve Act, as amended, is
amended by adding at the end thereof the following new paragraph:

"Subject to such limitations, restrictions and regulations as the Advances to Indl-

Federal Reserve Board may prescribe, any Federal reserve bank may vildWu, et.

make advances to any individual, partnership or corporation on the
promissory notes of such individual partnership or corporation
secured by direct obligations of the United States. Such advances security, interet.
shall be made for periods not exceeding 90 days and shall bear inter- etc.

est at rates fixed from time to time by the Federal reserve bank,
subject to the review and determination of the Federal Reserve P~, P.20
Board."

TITLE V

SEC. 501. There is hereby appropriated, out of any money in the Appropriation.

Treasury not otherwise appropriated, the sum of $2,000,000, which
shall be available for expenditure, under the direction of the Presi-
dent and in his discretion, for any purpose in connection with the
carrying out of this Act.

SEC. 502. The right to alter, amend, or repeal this Act is hereby Amendment, etc.

expressly reserved. If any provision of this Act, or the application saving provision.

thereof to any person or circumstances, is held invalid, the
remainder of the Act, and the application of such provision to other
persons or circumstances, shall not be affected thereby.

Approved, March 9, 1933, 8.30 p. m.
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[CHAPTER 2.]
JOINT RESOLUTION

March 17, 1933.
[H. J. Res. 75.] To provide for certain expenses incident to the first session of the Seventy-third

[Pub. Res., No. 1.] - Congress.

Resolved by the Senate and Hose of Representatives of the United
Appropriations for States of America in Congress assembled, That the appropriations

session, Seenty-tirst for mileage of Senators, Representatives, the Resident Commissioner
ongess. from Puerto Rico, and the Delegate from Hawaii, and for expenses
sums available. of the Delegate from Alaska and the Resident Commissioners from
Vol. 47,pp.131,1354. the Philippine Islands, contained in the Legislative Appropriation

Act for the fiscal year 1934, are hereby made immediately available
and authorized to be paid to Senators, Representatives, Delegates,
and Resident Commissioners, for attendance on the first session of
the Seventy-third Congress.

stationery. The appropriation for stationery for Representatives, Delegates,
Vol. 47, p. 1358. and Resident Commissioners, and for the committees and officers of

the House, contained in the Legislative Appropriation Act for the
Limitations waived. fiscal year 1934, is hereby made immediately available for expendi-
Vol.47,p.408. ture on account of the first session of the Seventy-third Congress

notwithstanding the provisions of section 304 of the Act of June 30,
Proiso. 1932 (47 Stat. 408): Provided, That from such sum each Representa-
Stationery allow- tive, Delegate, and Resident Commissioner shall be allowed $90 for

stationery allowance or commutation therefor,
Approved, March 17, 1933.

[CHAPTER 3.1

March 20,1933. AN ACT
[H.R. 2820.] To maintain the credit of the United States Government.

[Public, No. 2.]

Maintenanceofcred- Be it enacted by the Senate and House of Representatives of thet of United States. Unted States of America in Congress assembled,

TITLE I

Veterans. VETERANS

pensions. SiorIo 1. That subject to such requirements and limitations as
pr 0a of te shall be contained in regulations to be issued by the President, and

rmu t ,e rlder within the limits of appropriations made by Congress, the following
Nos .0 Ma, Oah' classes of persons may be paid a pension:
31, 1933; §t5d6I59, Tune n w s ' -

lh6, 193; 362 y (a) Any person who served in the active military or naval service
2C9 entitled and who is disabled as a result of disease or injury or aggravation

Disase, etc., i line of a preexisting disease or injury incurred in line of duty in suchof duty service.
ertain war-time (b) Any person who served in the active military or naval service

during the Spanish-American War, including the Boxer Rebellion
and the Philippine Insurrection, or the World War, and who is

proiao. permanently disabled as a result of injury or disease: Provided
Santeismeh rcn That nothing contained in this title shall deny a pension to a Spanish-

American War veteran past the age of sixty-two years entitled to a
pension under existing law, but the President may reduce the rate
of pension as he may deem proper.

sdependent (c) The widow, child, or children, dependent mother or father
of any person who dies as a result of disease or injury incurred or
aggravated in line of duty in the active military or naval service.

Designatedwarserv- (d) The widow and/or child of any deceased person who served
in the active military or naval service during the Spanish-American
War, including the Boxer Rebellion and the Philippine Insurrection.
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[CHAPTER 3.1 
AN ACT 

To maintain the credit of the United States Government. 

Maintenance of cred- Be it enacted by the Senate and House of Representatives of the 
it of United States. United States of America in Congress assembled, 

TITLE I 

Veterans. 
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Post, pp. 524, 1282. 
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VETERANS 

SECTIO' 1. That subject to such requirements and limitations as 
shall be contained in regulations to be issued by the President, and 
within the limits of appropriations made by Congress, the following 
classes of persons may be paid a pension: 

(a) Any person who served in the active military or naval service 
and who is disabled as a result of disease or injury or aggravation 
of a preexisting disease or injury incurred in line of duty in such 
service. 

(b) Any person who served. in the active military or naval service 
during the Spanish-American War, including the Boxer Rebellion 
and the Philippine Insurrection, or the World War, and who is 
permanently disabled as a result of injury or disease: Provided, 
That nothing contained in this title shall deny a pension to a Spanish-
American War veteran past the age of sixty-two years entitled to a 
pension under existing law, but the President may reduce the rate 
of pension as he may deem proper. 

(c) The widow, child, or children, dependent mother or father, 
of any person who dies as a result of disease or injury incurred or 
aggravated in line of duty in the active military or naval service. 

(d) The widow and/or child of any deceased person who served 
in the active military or naval service during the Spanish-American 
War, including the Boxer Rebellion and the Philippine Insurrection. 
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(e) For the purpose of subparagraph (b) of this section, the
World War shall be deemed to have ended November 11, 1918.

SEC. 2. The minimum and maximum monthly rate of pension
which may be paid for disability or death shall be as follows: For
disability, from $6 to $275; for death, from $12 to $75.

SEC. 3. For each class of persons specified in subparagraphs (a)
and (b) of section 1 of this title the President is hereby authorized
to prescribe by regulation the minimum degrees of disability and
such higher degrees of disability, if any, as in his judgment should
be recognized and prescribe the rate of pension payable for each
such degree of disability. In fixing rates of pensions for disability
or death the President shall prescribe by regulation such differentia-
tion as he may deem just and equitable, in the rates to be paid to
veterans of different wars and/or their dependents and to be paid
fnr

9

Fixing World War
service.

Minimum and maxi-
mum rates.

Post, p. 524.

Degrees of disability.

Death.

(a) Disabilities and deaths resulting from disease or injury War-time servie.

incurred or aggravated in line of duty in war-time service;
(b) Disabilities and deaths resulting from disease or injury Peacetime service.

incurred or aggravated in line of duty in peace-time service; Nt in service.

(c) Disabilities and deaths not incurred in service.
SEC. 4. The President shall prescribe by regulation (subject to the of ceritain wduaon

provisions of section 1 (e) of this title) the date of the beginning
and of the termination of the period in each war subsequent to the
Civil War, including the Boxer Rebellion and the Philippine Insur-
rection, service within which shall for the purposes of this Act be
deemed war-time service. The President shall further prescribe by service, claims, etoc

regulation the required number of days of war or peace time service
for each class of veterans, the time limit on filing of claims for each
class of veterans and their dependents, the nature and extent of
proofs and presumptions for such different classes, and any other
requirements as to entitlement as he shall deem equitable and just.
The President in establishing conditions precedent may prescribe Classification, condi-

different requirements or conditions for the veterans of different tns etc
wars and their dependents and may further subdivide the classes of
persons as outlined in section 1 of this title and apply different
requirements or conditions to such subdivisions.

SEC. 5. All decisions rendered by the Administrator of Veterans' Finality of decisions

Affairs under the provisions of this title, or the regulations issued
pursuant thereto, shall be final and conclusive on all questions of
law and fact, and no other official or court of the United States shall
have jurisdiction to review by mandamus or otherwise any such
decision.

SEC. 6. In addition to the pensions provided in this title, the Domiciliary cre.5

Administrator of Veterans' Affairs is hereby authorized under such
limitations as may be prescribed by the President, and within the
limits of existing Veterans' Admimstration facilities, to furnish to
veterans of any war, including the Boxer Rebellion and the Philip-
pine Insurrection, domiciliary care where they are suffering with
permanent disabilities, tuberculosis or neuropsychiatric ailments and
medical and hospital treatment for diseases or injuries.

SEC. 7. The Administrator of Veterans' Affairs subject to the gen- Admi orstratorof

eral direction of the President and in accordance with regulations Authority, etc.

to be issued by the President shall administer, execute, and enforce
the provisions of this title and for such purpose shall have the same
authority and powers as are provided in sections 425, 430, 431, 432, u.s.c., p. 1215.

433, 434, 440, 442, 443, 444. 447, 450, 451, 453, 455, 457, 458, 459,
459a 459c, 459d, 459e, 459f, title 38, U. S. C., and such other sections
of title 38, U. S. C., as relate to the administration of the laws
granting pensions.
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Affairs under the provisions of this title, or the regulations issued 
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Administrator of Veterans' Affairs is hereby authorized under such 
limitations as may be prescribed by the President, and within the 
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459a2 459c, 459d, 459e„ 459f, title 88, U. S. C., and such other sections 
of title 88, U. S. C., as relate to the administration of the laws 
granting pensions. 
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Delegation of au- SEO. 8. The Administrator of Veterans' Affairs is hereby author-
thority. ized in carrying out the provisions of Title 1 of this Act or any other

pension Act to delegate authority to render decisions to such person
or persons as he may find necessary. Within the limitations of such
delegations, any decisions rendered by such person or persons shall
have the same force and effect as though rendered by the Adminis-

Approval of regula- trator of Veterans' Affairs. The President shall personally approve
ti o ns. all regulations issued under the provisions of this title.

claims forbenefits. SEC. 9. Claims for benefits under this title shall be filed with the
viF c. hearings, re- Veterans' Administration under such regulations, including provi-

sions for hearing, determination, and administrative review, as the
President may approve, and payments shall not be made for any

Payments, reopen- period prior to date of application. When a claim shall be finally
ing, etc. disallowed under this title and the regulations issued thereunder, it

Participationbyben- may not thereafter be reopened or allowed. No person who is
eficiary in decision.

of  , .5 si o n. entitled to any benefits under this title shall participate in any deter-
mination or decision with respect to any claim for benefits under
this title.

Retired emergency SEC. 10. Notwithstanding the provisions of section 2 of this title,
officers.

Continuance of pay, any person who served as an officer of the Army, Navy, or Marine
if retirement due to Corps of the United States during the World War, other than as

Post, p. 112. an officer of the Regular Army, Navy, or Marine Corps during the
World War, who made valid application for retirement under the

Vol. 45, p. 735, provisions of Public No. 506, Seventieth Congress, enacted May 24,
amended.

u.s.c., Supp. VI P. 1928, sections 581 and 582, title 38, United States Code, and who
727. prior to the passage of this Act has been granted retirement with

pay, shall be entitled to continue to receive retirement pay at the
monthly rate now being paid him if the disability for which he
has been retired resulted from disease or injury or aggravation of a
preexisting disease or injury incurred in line of duty during such

provisos. service: Provided, That such person entered active service between
isability in lineof April 6, 1917, and November 11, 1918: Provided, That the disease or

duty, etc. injury or aggravation of the disease or injury directly resulted from
the performance of military or naval duty, and that such person
otherwise meets the requirements of the regulations which may be
issued under the provisions of this Act.

Offenses under re- SEC. 11. All offenses committed and all penalties or forfeiture
IPost, p. C1. incurred under the acts repealed by section 17 of this title may be
etc urtedalros"ed. prosecuted and punished in the same manner and with the same

effect as if said repeal had not been made and any person who
forfeited rights to benefits under any such acts shall not be entitled
to any benefits under this title.

Perjury. SEC. 12. That whoever in any claim for benefits under this title
or by regulations issued pursuant to this title, makes any sworn

Punishment for. statement of a material fact knowing it to be false, shall be guilty
of perjury and shall be punished by a fine of not more than $5,000
or by imprisonment for not more than two years, or both.

Fraudulently accept- SEC. 13. That if any person entitled to payment of pension under
ing pension. this title, whose right to such payment under this title or under any

regulation issued under this title, ceases upon the happening of any
Punishment for. contingency, thereafter fraudulently accepts any such payment, he

shall be punished by a fine of not more than $2,000 or by imprison-
ment for not more than one year, or both.

Fraudulently obtain- SEC. 14. That whoever shall obtain or receive any money, check,
ingmoney, et. or pension under this title, or regulations issued under this title,

without being entitled to the same, and with intent to defraud the
United States or any beneficiary of the United States, shall be
punished by a fine of not more than $2,000, or by imprisonment for
not more than one year, or both.
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SEC. 15. Any person who shall knowingly make or cause to be False affidavits, etc.

made, or conspire, combine, aid, or assist in, agree to, arrange for,
or in any wise procure the making or presentation of a false or
fraudulent affidavit, declaration, certificate, statement, voucher, or
paper, or writing purporting to be such, concerning any claim for
benefits under this title, shall forfeit all rights, claims, and benefits Punishment for.

under this title, and, in addition to any and all other penalties
imposed by law, shall be guilty of a misdemeanor and upon convic-
tion thereof shall be punished by a fine of not more than $1,000 or
imprisonment for not more than one year, or both.

SEO. 16. Every guardian, curator, conservator, committee, or per- Embezzlement by

son legally vested with the responsibility or care of a claimant or
his estate, having charge and custody in a fiduciary capacity of
money paid, under the provisions of this title, for the benefit of
any minor or incompetent claimant, who shall embezzle the same in
violation of his trust, or convert the same to his own use, shall be
punished by a fine not exceeding $2,000 or imprisonment at hard
labor for a term not exceeding five years, or both.

SEC. 17. All public laws granting medical or hospital treatment, aVeterans of desig-

domiciliary care, compensation and other allowances, pension, dis- Public laws granting

ability allowance, or retirement pay to veterans and the dependents repetalnedwan.es, tc

of veterans of the Spanish-American War, including the Boxer U.C. P. 1.
Rebellion and the Philippine Insurrection, and the World War, Potp.526.

or to former members of the military or naval service for injury or
disease incurred or aggravated in the line of duty in the military
or naval service (except so far as they relate to persons who served
prior to the Spanish-American War and to the dependents of such
persons, and the retirement of officers and enlisted men of the Regu-
lar Army, Navy, Marine Corps, or Coast Guard) are hereby repealed, Term 'insurance
and all laws granting or pertaining to yearly renewable term insur-
ance are hereby repealed, but payments in accordance with such laws
shall continue to the last day of the third calendar month following
the month during which this Act is enacted. The Administrator of
Veterans' Affairs under the general direction of the President shall Review of allowed

immediately cause to be reviewed all allowed claims under the
above referred to laws and where a person is found entitled under
this Act, authorize payment or allowance of benefits in accordance
with the provisions of this Act commencing with the first day of
the fourth calendar month following the month during which this p.
Act is enacted and notwithstanding the provisions of section 9 of ,t 0.

this Act, no further claim in such cases shall be required: Provided, Proiraao.

That nothing contained in this section shall interfere with payments atued ur.

heretofore made or hereafter to be made under contracts of yearly
renewable term insurance which have matured prior to the date of
enactment of this Act and under which payments have been com-
menced, or on any judgment heretofore rendered in a court of
competent jurisdiction in any suit on a contract of yearly renewable
term insurance, or which may hereafter be rendered in any such suit
now pending: Provided further, That, subject to such regulations as Funeral etc., e-

the President may prescribe, allowances may be granted for burial postp.310.

and funeral expenses and transportation of the bodies (including
preparation of the bodies) of deceased veterans of any war to the
places of burial thereof in a sum not to exceed $107 in any one case. ve

The provisions of this title shall not apply to compensation or pDs.aledt a

pension (except as to rates, time of entry into active service and
special statutory allowances), being paid to veterans disabled, or
dependents of veterans who died, as the result of disease or injury
directly connected with active military or naval service (without
benefit of statutory or regulatory presumption of service connection)
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Emergency officers' pursuant to the provisions of the laws in effect on the date of
retired pay not in- pos
eluded. enactment of this Act. The term "compensation or pension" as

Ate, used in this paragraph shall not be construed to include emergency
nte, p. 1. officers' retired pay referred to in section 10 of this title.

Payments for fiscal SEC. 18. For the fiscal year ending June 30, 1934, any pension,

Post
3 , p. 521 and/or any other monetary gratuity, payable to former members of

the military or naval service in wars prior to the Spanish-American
W1ar, and their dependents, for service, age, disease, or injury, except
retired pay of officers and enlisted men of the Regular Army, Navy,
Marine Corps, or Coast Guard, shall be reduced by 10 per centum
of the amount payable.

Effect of Executive SEC. 19. The regulations issued by the President 'under this title
orders. which are in effect at the expiration of two years after the date of

enactment of this Act shall continue in effect without further change
or modification until the Congress by law shall otherwise provide.

Transmittal to Con- SEC. 20. The President shall transmit to the Congress, as soon as
g r e s s practicable after the date of their issue, copies of all regulations

issued pursuant to this title.

TITLE II

Officers and em-
ployees.

Post, p. 521.
Terms construed.
Persons included.

Exempted.

"Compensation" de-
fined.

Payments excluded.

Determination of sal-
aries, part of fiscal year
1933 and all of 1934.

Post, p. 521.

Basis for computing.

OFFICERS AND EMPLOYEES

SEC. 1. When used in this title-
(a) The terms " officer " and " employee " mean any person render-

ing services in or under any branch or service of the United States
Government or the government of the District of Columbia, but do
not include (1) officers whose compensation may not, under the
Constitution, be diminished during their continuance in office; (2)
the Vice President, the Speaker of the House of Representatives, Sen-
ators, Representatives in Congress, Delegates, and Resident Com-
missioners; (3) officers and employees on the rolls of the Senate and
House of Representatives; (4) any person in respect of any office,
position, or employment the amount of compensation of which is
expressly fixed by international agreement; and (5) any person in
respect of any office, position, or employment the compensation of
which is paid under the terms of any contract in effect on the date
of the enactment of this title, if such compensation may not lawfully
be reduced.

(b) The term "compensation" means any salary, pay, wage,
allowance (except allowances for travel), or other emolument paid
for services rendered in any civilian or noncivilian office, position,
or employment; and includes the retired pay of judges (except
judges whose compensation, prior to retirement or resignation,
could not, under the Constitution, have been diminished), and the
retired pay of all commissioned and other personnel of the Coast
and Geodetic Survey, the Lighthouse Service, and the Public Health
Service, and the retired pay of all commissioned and other per-
sonnel of the Army, Navy, Marine Corps, and Coast Guard; but
does not include payments out of any retirement, disability, or relief
fund made up wholly or in part of contributions of employees.

SEC. 2. For that portion of the fiscal year 1933 beginning with the
first day of the calendar month following the month during which
this Act is enacted, and for the fiscal year ending June 30, 1934, the
compensation of every officer or employee shall be determined as
follows :-

(a) The compensation which such officer or employee would
receive under the provisions of any existing law, schedule, regula-
tion, Executive order, or departmental order shall first be deter-
mined as though this title (except section 4) had not been enacted.
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(b) The compensation as determined under subparagraph (a) ,,rentage reduc
of this section shall be reduced by the percentage, if any, determined
in accordance with section 3 of this title.

SEC. 3. (a) The President is authorized to investigate through Index figure of cost
established agencies of the Government the facts relating to the cost Determination of, for

of living in the United States during the six months period ending baseperiods.
June 30, 1928, to be known as the base period, and upon the basis
of such facts and the application thereto of such principles as he
may find proper, determine an index figure of the cost of living
during such period. The President is further authorized to make a Other periods.
similar investigation and determination of an index figure of the cost
of living during the six months period ending December 31, 1932,
and each six months period thereafter.

(b) The President shall announce by Executive order the index Announcement by
figure for the base period and for each subsequent period determined Pay readjustments.
by him under paragraph (a) of this section. The percentage, if No. 60, March 28,

any, by which the cost of living index for any six months' period, 193; Js88, July , 1933;

as provided in paragraph (a) of this section, is lower than such 6791, July6, 1934.

index for the base period, shall be the percentage of reduction Po 522

applicable under section 2 (b) of this title in determining compen-
sation to be paid during the following six months' period, or such
portion thereof during which this title is in effect: Provided, That o pay .
such percentage of reduction (including reductions made under any duction.

existing law, regulation, or Executive order, in the case of subsistence
and rental allowances for the services mentioned in the Pay Act Vo 42, p. 68.

of June 10, 1922) shall not exceed 15 per centum.
SEC. 4. (a) Section 4 of An Act Making Appropriations for the Vol 47, p. 1513

Treasury and Post Office Departments for the fiscal year ending ame

June 30, 1934, and for other purposes, approved March 3, 1933, is
hereby amended to read as follows:

"SEC. 4. (a) The provisions of the following sections of Part II Designated provi-sions of Economy Act
of the Legislative Appropriation Act, fiscal year 1933, are hereby continuedeffective.
continued in full force and effect during the fiscal year ending June vpol4, p. 224
30, 1934, namely sections 105 (except subsections (d) and (e)
thereof), 107 (except paragraph (5) of subsection (a) thereof and Stationery for Mem-

subsection (b) thereof), 201, 203, 206 (except subsection (a) thereof), POa, p. 31..

214, 216, 304, 315, 317, 318, and 323, and for the purpose of
continuing such sections, in the application of such sections with
respect to the fiscal year ending June 30, 1934, the figures '1933'
shall be read as ' 1934'; the figures ' 1934' as ' 1935'; and the figures
' 1935 ' as ' 1936 '; and, in the case of section 203, the figures ' 1932 '
shall be read as '1933'; except that in the application of such
sections with respect to the fiscal year ending June 30, 1934 (but
not with respect to the fiscal year ending June 30, 1933), the Modfications
following amendments shall apply:

"(1) Section 216 is amended by striking out the period at the Furloughs.
end thereof and inserting in lieu thereof a colon and the following:
'Provided further, That no employee under the classified civil service salurmn pe od

shall be furloughed under the provisions of this section for a total vol. 47, p. 1514.

of more than 90 days during the fiscal year 1934, except after full amended.
and complete compliance with all the provisions of the civil-service
laws and regulations relating to reductions in personnel.'

"(2) Section 317 is amended by striking out the period at the end ats"fr of proP-
thereof and inserting in lieu thereof a colon and the following: 'Pro- Limitatio, "ubU
vided further, That no part of any appropriation for " public works ", wok 4 p. 1514.

nor any part of any allotment or portion available for "public amended
works "under any appropriation, shall be transferred pursuant to
the authority of this section to any appropriation for expenditure
for personnel unless such personnel is required upon or in connection
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and complete compliance with all the provisions of the civil-service 
laws and regulations relating to reductions in personnel.' 

"(2) Section 317 is amended by striking out the period at the end 
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"Public works" con- ith "public works." " Public works " as used in this section shall
strued comprise all projects falling in the general classes enumerated in

Budget Statement No. 9, pages A177 to A182, inclusive, of the
Budget for the fiscal year 1934, and shall also include the procure-
ment of new airplanes and the construction of vessels under appro-

Official interpreta- priations for "Increase of the Navy." The interpretation by the
on onclusive Director of the Bureau of the Budget, or by the President in the cases

of the War Department and the Navy Department, of "public
works " as defined and designated herein shall be conclusive.'

Inconsistent acts, "(b) All Acts or parts of Acts inconsistent or in conflict with the
etc, suspended. provisions of such sections as amended, are hereby suspended during

the period in which such sections, as amended, are in effect.
Suitsrespecting pay, "(c) No court of the United States shall have jurisdiction of any

suit against the United States or (unless brought by the United
ol. 47, pp. 401, 402. States) against any officer, agency, or instrumentality of the United

States arising out of the application as provided in this section, of
such sections 105 or 107, as amended, unless such suit involves the
Constitution of the United States.

Tnexpended sums "(d) The appropriations or portions of appropriations unex-
ppounded. ended by reason of the operation of the amendments made in sub-
section (a) of this section shall not be used for any purpose, but
shall be impounded and returned to the Treasury.

Reduction in perma- "(e) Each permanent specific annual appropriation available
nent, etc., appropria- ri nr
tieonts. rria during the fiscal year ending June 30, 1934, is hereby reduced for

that fiscal year by such estimated amount as the Director of the
Post,p.15. Bureau of the Budget may determine will be equivalent to the

savings that will be effected in such appropriation by reason of the
application of this section and section 7."

Vol. 47, p. 1515, re- (b) Sections 5 and 6 of the Treasury and Post Office Appropria-
peaed. tion Act, fiscal year 1934, are hereby repealed.

Annual leave limita- (c) Section 215 of the Legislative Appropriation Act, fiscal year
Vol. 47, p. 407, 1933 (relating to the limitation on annual leave), is amended by

amended. striking out "Provided further, That nothing herein shall apply to
civilian officers and employees of the Panama Canal located on the
Isthmus and who are American citizens, or to officers and employees
of the Foreign Services of the United States holding official station
outside the continental United States" and inserting in lieu thereof

Civilian employees " Provided fwrthe, That nothing herein shall apply to officers and
in Canal Zone, officers
holdigoUitedstnateioS employees of the Panama Canal and Panama Railroad Company on
Mtsikenit 8etat the Isthmus of Panama, or to officers and employees of the United

as.States (inclding enlisted personnel) holding official station outside
the continental United States or in Alaska."

Iu'rlougs, overtime (d) The following sections of Part II of the Legislative Appro-
Seetionsrepealed. p on Act, fiscal year 1933, are hereby repealed effective oa the

4vol 470 , p'. 403, first day of the calendar month following the month in which this
Act is enacted; namely, sections 101, 102, 103, 104, subsections (d)
and (e) of section 105, 106, 107 (except paragraphs (1), (2), (3),
and (4) of subsection (a) thereof), 108, 112, and 211.

Sie kPrestident and (e) Subseetion (a) of section 105 of the Legislative Appropria-Speaker of thb House
of epresentatives. tion Act, fiscal year 1933, is amended to read as follows, beginning

Senators, Represent- with the first day of the calendar month following the month during
which this Act is enacted:

Slaies reuced. (a) The salaries of the Vice President and the Speaker of the
Voa 47, p. 401, House of Representatives are reduced by 15 per centum; and the

salaries of Senators, Representatives in Congress, Delegates, and
Resident Commissioners are reduced by 15 per centum."
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73d CONGRESS. SESS. I. CH. 3. MARCH 20, 1933. 15

(f) Subsection (b) of section 105 of the Legislative Appropria- congressional clerk
tion Act, fiscal year 1933, is amended to read as follows, beginning Vol. 47, p. 401.
with the first day of the calendar month following the month during
which this Act is enacted:

"(b) The allowance for clerk hire of Representatives in Congress, Allowance for. re-
Delegates, and Resident Commissioners is reduced by the percentage duced
applicable by law to other employees on the roll of the House of
Representatives, such reduced allowance to be apportioned by the
Representative, Delegate, or Resident Commissioner among his clerks
as he may determine, subject to the limitations of existing law, but
the compensation of such clerks shall not be subject to reduction
under subsection (c) of this section."

(g) Subsection (c) of section 105 of the Legislative Appropria- Other coandgressioal

tion Act, fiscal year 1933, is amended to read as follows, beginning
with the first day of the calendar month following the month during
which this Act is enacted:

"(c) The rate of compensation of any person on the rolls of the Rate of pay reduced.

Senate or of the House of Representatives (other than persons
included within subsection (a)), is reduced by the percentage
applicable by law to employees of the Government generally."

SEC. 5. The provisions of this title providing for temporary reduc- Retired pay.
tions in compensation and suspension in automatic increases in com-
pensation shall not operate to reduce the rate of compensation upon
which the retired pay or retirement benefits of any officer or employee
would be based but for the application of such provisions, but the
amount of retired pay shall be reduced as provided in this title:
Provided, That retirement deductions authorized by law to be made tO based on

Deductions based on
from the salary, pay, or compensation of officers or employees and regular salary rate.
transferred or deposited to the credit of a retirement fund, shall
be based on the regular rate of salary, pay, or compensation instead
of on the rate as temporarily reduced under the provisions of
this title.

SEC. 6. In the case of a corporation the majority of the stock of rt'ernnent CorPo-
which is owned by the United States, the holders of the stock on lay provisons.

behalf of the United States, or such persons as represent the interest
of the United States in such corporation, shall take such action as
may be necessary to apply the provisions of this title to offices, posi-
tions, and employments under such corporation and to officers and
employes thereof, with proper allowance for any reduction in com-
pensation since December 31, 1931.

SEC. 7. In any case in which the application of the provisions of ReSjini ofers om
this title to any person would result in a diminution of compensa-
tion prohibited by the Constitution, the Secretary of the Treasury cAceptanne; sums
is authorized to accept from such person, and cover into the Treas-
ury as miscellaneous receipts, remittance of such part of the com-
pensation of such person as would not be paid to him if such
diminution of compensation were not prohibited.

SEC. 8. The appropriations or portions of appropriations unex- impoundd sum

pended by reason of the operation of this Act shall not be used for Pot, p. 523.

any purpose, but shall be impounded and returned to the Treasury.
SEC. 9. No court of the United States shall have jurisdiction of Suir a ng here

any suit against the United States or (unless brought by the United c u r t jurisdiction
States) against any officer, agency, or instrumentality of the United lmte
States arising out of the application of any provision of this title, Constitution ex-

unless such suit involves the Constitution of the United States. "eptd;. .
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TITLE III

AMENDMENTS TO LEGISLATIVE APPROPRIATION ACT, FISCAL YEAR, 1933

LegislativeAct, fis SEECTION 1. Sections 407 and 409 of Title IV of Part II of the
Vol. 47, pp. 414, 1519, Legislative Appropriation Act, fiscal year 1933, as amended by section

amended. 17 of the Treasury and Post Office Appropriation Act, approved
March 3, 1933, are amended to read as follows:

Executive orders to "SEC. 407. Whenever the President makes an Executive order
betrsmitted to Con- under the provisions of this title, such Executive order shall be sub-
Eectivedate. mitted to the Congress while in-session and shall not become effec-

tive until after the expiration of sixty calendar days after such trans-
mission, unless Congress shall by law provide for an earlier effective
date of such Executive order or orders.

ization, etc. "SEC. 409. No Executive order issued by the President in pursu-
mOrder to be trns- ance of the provisions of section 403 of this title shall become effec-

Ye47 s . tive unless transmitted to the Congress within two years from the
7 4 date of the enactment of this Act."

Approved, March 20, 1933.

[CHAPTER 4.]
AN ACT

March 22, 1933.
[H.R. 331.] To provide revenue by the taxation of certain nonintoxicating liquor, and for

[Public, No. 3. other purposes.

Be it enacted by the Senate and House of Representatives of the
Revenue tax proyi- United States of America in Congress assembled, That (a) there

toxicating iqnor.m shall be levied and collected on all beer, lager beer, ale, porter, wine,
AlohoLontet. similar fermented malt or vinous liquor, and fruit juice, containing

one-half of 1 per centum or more of alcohol by volume, and not
more than 3.2 per centum of alcohol by weight, brewed or manu-

amnded41' 308, factured and, on or after the effective date of this Act, sold, or
u.s.C., p. 853. removed for consumption or sale, within the United States, by what-
Tax rate. ever name such liquors or fruit juices may be called, a tax of $5 for

every barrel containing not more than thirty-one gallons, and at a
like rate for any other quantity or for the fractional parts of a barrel
authorized and defined by law, to be collected under the provisions

To be in lieu of pres- of existing law. The tax imposed by this section upon any beverage
enttax. shall, if any tax is now imposed thereon by law, be in lieu of such

tax from the time the tax imposed by this section takes effect. Noth-
iigberorlower Co- ing in this section shall in any manner affect the internal-revenue

strengt tax on beer, lager beer, ale, porter, wine, similar fermented malt or
vinous liquor, or fruit juice, containing more than 3.2 per centum
of alcohol by weight, or less than one-half of 1 per centum of alco-

Tens deaned. hol by volume As used in this section the term "United States "
includes only the States, the Territories of Alaska and Hawaii, and
the District of Columbia.

R.S.M . 4, .622. (b) Paragraph "First" of section 3244 of the Revised Statutes
'..' P. 0. (U. S. C., title 26, sec. 202) is amended to read as follows:

brewerys tax on each "First. Brewers shall pay $1,000 in respect of each brewery.
t, p.315. Every person who manufactures fermented liquors of any name or

Brewer edded description for sale, from malt, wholly or in part, or from any sub-
stitute therefor, containing one-half of 1 per centum or more of
alcohol by volume, shall be deemed a brewer."

Laws notreald (c) Nothing in this Act shall be construed as repealing any
5, p.8. speeial tax or administrative provision of the internal revenue laws

applicable in respect of any of the following containing one-half
of 1 per centum or more of alcohol by volume and not more than 3.2
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United States of America in Congress assembled, That (a) there 
shall be levied and collected on all beer, lager beer, ale, porter, wine, 
similar fermented malt or vinous liquor, and fruit juice, containing 
one-half of 1 per centum or more of alcohol by volume, and not 
more than 3.2 per centura of alcohol by weight, brewed or manu-
factured and, on or after the effective date of this Act, sold, or 
removed for consumption or sale, within the United States, by what-
ever name such liquors or fruit juices may be called, a tax of $5 for 
every barrel containing not more than thirty-one gallons, and at a 
like rate for any other quantity or for the fractional parts of a barrel 
authorized and defined by law, to be collected under the provisions 
of existing law. The tax imposed by this section upon any beverage 
shall, if any tax is now imposed thereon by law, be in lieu of such 
tax from the tune the tax imposed by this section takes effect. Noth-
ing in this section shall in any manner affect the internal-revenue 
tax on beer, lager beer, ale, porter, wine, similar fermented malt or 
vinous liquor, or fruit juice, containing more than 3.2 per centum 
of alcohol by weight, or less than one-half of 1 per centum of alco-
hol by volume. As used in this section the term " United States" 
includes only the States, the Territories of Alaska and Hawaii, and 
the District of Columbia. 

(b) Paragraph " First" of section 3244 of the Revised Statutes 
(U. S. C., title 26, sec. 202) is amended to read as follows: 
"First. Brewers shall pay $1,000 in respect of each brewery. 

Every person who manufactures fermented liquors of any name or 
description for sale, from malt, wholly or in part, or from any sub-
stitute therefor, containing one-half of 1 per centum or more of 
alcohol by volume, shall be deemed a brewer." 

(c) Nothing in this Act shall be construed as repealing any 
special tax or administrative provision of the internal revenue laws 
applicable in respect of any of the following containing one-half 
of 1 per centum or more of alcohol by volume and not more than 3.2 
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per centum of alcohol by weight: Beer, ale, porter, wine, similar
ermented malt or vinous liquor, or fruit juice.

SEC. 2. The second, third, and fourth paragraphs of section 37 of National Prohibition
Act.

Title II of the National Prohibition Act, as amended and supple- certain provisions

mented (U. S. C., title 27, sees. 58, 59, and 60), are hereby repealed. reVolep318.
SEC. 3. (a) Nothing in the National Prohibition Act, as amended us.cnp.t6d by.

and supplemented, shall apply to any of the following, or to any act Post,. 3p..

or failure to act in respect of any of the following, containing not
more than 3.2 per centum of alcohol by weight: Beer, ale, porter,
wine, similar fermented malt or vinous liquor, or fruit juice; but the appliction to con-

National Prohibition Act, as amended and supplemented, shall apply etc.

to any of the foregoing, or to any act or failure to act in respect of
any of the foregoing, contained in bottles, casks, barrels, kegs, or
other containers, not labeled and sealed as may be prescribed by
regulations. imita

(b) The following Acts and parts of Acts shall be subject to a tion futher extesnad
like limitation as to their application:

(1) The Act entitled "An Act to prohibit the sale, manufacture, Hawaii.

and importation of intoxicating liquors in the Territory of Hawaii V.s.c. p. 60i.
during the period of the war, except as hereinafter provided," Post, . 467.

approved May 23, 1918 (U. S. C., title 48, sec. 520);
(2) Section 2 of the Act entitled "An Act to provide a civil gov- Puerto Rico.

ernment for Porto Rico, and for other purposes," approved March .s.c., . 1616.

2, 1917;
(3) The Act entitled "An Act to prohibit the manufacture or Alaska.

sale of alcoholic liquors in the Territory of Alaska, and for other u.., p. 1.

purposes," approved February 14, 1917 (U. S. C., title 48, secs. 261 to Post, p. 83.

291, both inclusive).
(c) Nothing in section 5 of the Act entitled "An Act making Advertisement, etc.,

appropriations for the service of the Post Office Department for the vol 39, p. 1069; Vol.

fiscal year ending June 30, 1918, and for other purposes," approved 4 p. 4; Supp.

March 3, 1917, as amended and supplemented (U. S. C., title 18, sec. VI p 242.

341; Supp. VI, title 18, sec. 341), shall prohibit the deposit in or Potp. 316

carriage by the mails of the United States, or the delivery by any
postmaster or letter carrier, of any mail matter containing any adver-
tisement of, or any solicitation of an order or orders for, any of the
following containing not more than 3.2 per centum of alcohol by
weight: Beer, ale, porter, wine, similar fermented malt or vinous
liquor, or fruit iuice.

SEC. 4. (a) The manufacturer for sale of beer, ale, porter, wine, Permits to manufac-

similar fermented malt or vinous liquor, or fruit juice, containing
one-half of 1 per centum of alcohol by volume and not more than
3.2 per centum of alcohol by weight, shall, before engaging in
business, secure a permit authorizing him to engage in such manu-
facture, which permit shall be obtained in the same manner as a
permit under the National Prohibition Act, as amended and supple-
mented, to manufacture intoxicating liquor, and be subject to all
the provisions of law relating to such a permit. Such permit may Ifcontaininplessthan

be issued to a manufacturer for sale of any such fermented malt or
vinous liquor or fruit juice, containing less than one-half of 1 per
centum of alcohol by volume, if he desires to take advantage of the iddn
provisions of paragraph (2) of subsection (b) of this section. No local laws prohibit.

permit shall be issued under this section for the manufacture of
fermented malt or vinous liquor or fruit juice in any State, Territory,
or the District of Columbia, or political subdivision of any State or
Territory, if such manufacture is prohibited by the law thereof. spcti of per-

(b) (1) Such permit shall specify a maximum alcoholic content mit.
permissible for such fermented malt or vinous liquor or fruit juice
at the time of withdrawal from the factory or other disposition,

86637--34--2
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National Prohibition 
Act. 

Certain provisions 
repealed. 

Vol. 41, p. 318. 
U.S.C., p. 860. 
Acts not affected by. 
Post, p. 430. 

Vol. 40, p. 560. 
U.S.C., p. 1601. 
Post, p. 467. 

Puerto Rico. 
Vol. 39, p. 951. 
U.S.C., p. 1616. 
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U.S.C., p. 1580. 
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which shall not be greater than 3.2 per centum of alcohol by weight,
nor greater than the maximum alcoholic content permissible under
the law of the State, Territory, or the District of Columbia, or the
political subdivision of a State or Territory, in which such liquor or
fruit juice is manufactured.

Reduction of excess (2) In such permit may be included permission to develop in the
alcoholic content.

manufacture of such fermented malt or vinous liquor or fruit juice
by the usual methods of fermentation and fortification or otherwise a
liquid such as beer, ale, porter, wine, or fruit juice, of an alcoholic
content in excess of the maximum specified in the permit; but before
any such liquid is withdrawn from the factory or otherwise disposed
of the alcoholic content shall, if in excess of the maximum specified
in the permit, be reduced, under such regulations as may be pre-

tiemoval for reduc- scribed, to or below such maximum; but such liquid may be removed
and transported, under bond and under such regulations as may be
prescribed, from one bonded plant or warehouse to another for the
purpose of having the percentage of alcohol reduced to the maximum
specified in the permit by dilution or extraction. Such liquids may be
developed, under permit under the National Prohibition Act, as
amended and supplemented, by persons other than manufacturers of
beverages containing not more than 3.2 per centum of alcohol by
weight, and sold to such manufacturers for conversion into such

Tax. beverages. The alcohol removed from such liquid, if evaporated,
and not condensed and saved, shall not be subject to tax; if saved, it

Credit allowed. shall be subject to the same law as other alcoholic liquors. Credit
shall be allowed on the tax due on any alcohol so saved to the
amount of any tax paid upon distilled spirits or brandy used in the
fortification of the liquor from which the same is saved.

Fortified wines. (3) When fortified wines are made and used for the production
of nonbeverage alcohol, and dealcoholized wines containing not
more than 3.2 per centum of alcohol by weight, no tax shall be
assessed or paid on the spirits used in such fortification, and such
dealcoholized wines produced under the provisions of this section,
whether carbon:ttetd or not, shall be subject to the tax imposed by
section 1.

Burden of proof. (4) lii any case wllere the manufacturer is charged with manufac-
tlring or selling for beverage purposes any beer, ale, porter, wine,
similar fermented malt or vinous liquor or fruit juice, containing
more than 3.2 per centum of alcohol by weight, the burden of
proof shall be on such manufacturer to show that the liquid so manu-
factured or sold contained no more than 3.2 per centum of alcohol
by weight. In any case where a manufacturer, who has been per-
mitted to develop a liquid such as beer, ale, porter, wine, or fruit
juice, containing more than the maximum alcoholic content specified
in the permit, is charged with failure to reduce the alcoholic con-
tent to or below such maximum before such liquid was withdrawn
from the factory or otherwise disposed of, then the burden of proof
shall be on such manufacturer to show that the alcoholic content oi
such liquid so manufactured, sold, withdrawn, or otherwise disposed

Expense of analysis. of did not exceed the maximum specified in the permit. In any
suit or proceeding involving the alcoholic content of any beverage,
the reasonable expense of analysis of such beverage shall be taxed
as costs in the case.

Penalty provisions. (C) Whoever engages in the manufacture for sale of beer, ale,
porter, wine, similar fermented malt or vinous liquor, or fruit juice,
without such permit if such permit is required, or violates any
permit issued to him, shall be subject to the penalties and proceed-
ings provided by law in the case of similar violations of the National
Prohibition Act, as amended and supplemented.
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(d) This section shall have the same geographical application as eographical appli-

the National Prohibition Act, as amended and supplemented. ca on

SEC. 5. Except to the extent provided in section 4 (b) (2), nothing Excessive alcoholic
in section 1 or 4 of this Act shall be construed as in any manner ntent prohibited.

authorizing or making lawful the manufacture of any beer, ale,
porter, wine, similar fermented malt or vinous liquor, or fruit juice,
which at the time of sale or removal for consumption or sale contains
more than 3.2 per centum of alcohol by weight.

SEC. 6. In order that beer, ale, porter, wine, similar fermented Interstate shipment.

malt or vinous liquor, and fruit juice, containing 3.2 per centum
or less of alcohol by weight, may be divested of their interstate
character in certain cases, the shipment or transportation thereof
in any manner or by any means whatsoever, from one State, Terri-
tory, or District of the United States, or place noncontiguous to but
subject to the jurisdiction thereof, or from any foreign country,
into any State, Territory, or District of the United States, or place
noncontiguous to but subject to the jurisdiction thereof, which
fermented malt or vinous liquor or fruit juice, is intended, by any
person interested therein, to be received, possessed, sold, or in any
manner used, either in the original package or otherwise, in viola-
tion of any law of such State, Territory, or District of the United
States, or place noncontiguous to but subject to the jurisdiction
thereof, is hereby prohibited. Nothing in this section shall be con- -Transportation into

State contrary to itsstrued as making lawful the shipment or transportation of any laws.
liquor or fruit juice the shipment or transportation of which is " Sic

7 P5p v,
prohibited by the Act of March 1, 1913, entitled "An Act divesting p. 598.
intoxicating liquors of their interstate character in certain cases"
(U. S. C., Supp. VI, title 27, sec. 122).

SEC. 7. Whoever orders, purchases, or causes beer, ale, porter, Penalty or violation.
wine, similar fermented malt or vinous liquor, or fruit juice, con-
taining 3.2 per centum or less of alcohol by weight, to be trans-
ported in interstate commerce, except for scientific, sacramental,
medicinal, or mechanical purposes, into any State, Territory, or the
District of Columbia, the laws of which State, Territory, or District
prohibit the manufacture or sale therein of such fermented malt or
vinous liquor or fruit juice for beverage purposes, shall be fined
not more than $1,000 or imprisoned not more than six months,
or both; and for any subsequent offense shall be inprisoned for not
more than one year. If any person is convicted under this section Revoction of er;llit
any permit issued to him shall be revoked. Nothing in this section Av'''ertiSI"'"."S e
shall be construed as making lawful the shipment or transportation
of any liquor or fruit juice the shipment or transportation of which
is prohibited by section 5 of the Act entitled "An Act making appro- Vol. 9, p wJ.
priations for the service of the Post Office Department for the fiscal p. sC UPP. VI,

year ending June 30, 1918, and for other purposes," approved March
3, 1917, as amended and supplemented (U. S. C., Supp. VI, title 27,
sec. 123).

SEC. 8. Any offense committed, or any right accrued, or any riPeeetg offerses,
penalty or obligation incurred, or any seizure or forfeiture made,
prior to the effective date of this Act, under the provisions of the
National Prohibition Act, as amended and supplemented, or under
any permit or regulation issued thereunder, may be prosecuted or
enforced in the same manner and with the same effect as if this
Act had not been enacted.

SEC. 9. This Act shall take effect on the expiration of fifteen Efectivedate.
days after the date of its enactment, except that permits referred
to under section 4 may be issued at any time after the date of enact-
ment, and except that liquor taxable under section 1 may be removed
prior to the effective date of this Act for bottling and storage on
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the permit premises until such date and when so removed shall be
subject to tax at the rate provided by section 1.

SEC. 10. If any provision of this Act, or the application thereof
to any person or circumstances, is held invalid, the remainder of
the Act, and the application of such provision to other persons or
circumstances, shall not be affected thereby.

Approved, March 22, 1933.

[CHAPTER 5.1

March 23, 1933.
[.J.Res. 14.]

[Pub. Res., No. 2.]

Reconstruction Fi-
nance Corporation.

Vol. 47, p. 712,
amended.

U.S.C. SuPP. VI, p.
175.

Loans, authorized for
repair of earthquake
damage in 1933.

Post, pp. 99, 120,283.

Acceptable collateral.
Private property.

Municipalities, etc.

Application for, not
denied by constitu-
tional, etc., inhibitions.

Maturities, security.

Limitations,

JOINT RESOLUTION

To authorize the Reconstruction Finance Corporation to make loans for financ-
ing the repair or reconstruction of buildings damaged by earthquake in 1933.

Resolved by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 201
(a) of the Emergency Relief and Construction Act of 1932 (U. S. C.,
Supp. VI, title 15, sec. 605b) is amended by adding to such sub-
section (a) after paragraph (5) the following:

"(6) To make loans to nonprofit corporations, with or without
capital stock, organized for the purpose of financing the repair or
reconstruction of buildings damaged by earthquake in the year 1933
and deemed by the Reconstruction Finance Corporation economically
useful. Obligations accepted hereunder shall be collateraled (a) in
the case of loans for the repair or reconstruction of private property,
by the obligations of the owner of such property secured by a para-
mount lien except as to taxes and special assessments on the property
repaired or reconstructed, and (b) in the case of municipalities or
political subdivisions of States or their public agencies, by an obli-
gation of such municipality, political subdivision, or public agency.

t The corporation shall not deny an otherwise acceptable application
for loans for repair or reconstruction of the buildings of munici-
palities, political subdivisions, or their public agencies because of
constitutional or other legal inhibitions affecting the collateral. The
collateral obligations may have maturities not exceeding ten years.
Loans under this paragraph shall be fully and adequately secured.
No loan hereunder shall be made after December 31, 1933. The
aggregate of the loans made under this paragraph shall not exceed
$5,000,000."

Approved, March 23, 1933.

[CHAPTER 8.]

March 24,1933 AN ACT
[H.. 83757 - To provide for direct loans by Federal reserve banks to State banks and trust

Puble, No. 4 - companies in certain cases, and for other purposes.

National bak- Be it enacted by the Senate and House of Representatives of the
ing system United tcates of Ameria in Congress assembled, That Title IV of

Ae, p. the Act entitled "An Act to provide relief in the existing national
emergency in banking, and for other purposes," approved March
9, 1933, is amended by adding at the end thereof the following new
section:

Direct loans to tate S. 404. During the existing emergency in banking or until
paniesautorized. this section shall be declared no longer operative by proclamation

of the President, but in no event beyond the period of one year
from the date this section takes effect, any State bank or trust
company not a member of the Federal reserve system may apply
to the Federal reserve bank in the district in which it is located and
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the permit premises until such date and when so removed shall be 
subject to tax at the rate provided by section 1. 
SEC. 10. If any provision of this Act, or the application thereof 

to any person or circumstances, is held invalid, the remainder of 
the Act, and the application of such provision to other persons or 
circumstances, shall not be affected thereby. 
Approved, March 22, 1933. 

Separability clause. 

[CHAPTER 51 
JOINT RESOLUTION 

March 23, 1933. 
[S.J.Res. 14.]  To authorize the Reconstruction Finance Corporation to make loans for financ-

[Pub. Res., No. 2.] 

Reconstruction Fi-
nance Corporation. 
Vol. 47, p. 712, 

amended. 
U.S.C. SUPP. VI, g. 

175. 

Loans, authorized for 
repair of earthquake 
damage in 1933. 

Pest, pp. 99, 120, 283. 

AccePtable collateral. 
Private property. 

Municipalities, eta. 

Application for, not 
denied by constitu-
tional, etc., inhibitions. 

Maturities, security. 

Limitations. 

March 24, 1933. 
3767.1 
No. 41 

National bank-
ing system. 
Ante, g. 7. 

Direct 'cane to State 
banks and trust coin-
pan.ies authorized. 

lug the repair or reconstruction of buildings damaged by earthquake in 1933. 

Resolved by the Senate and House of Representatives .of the 
United States of America in Congress assembled, That section 201 
(a) of the Emergency Relief and Construction Act of 1932 (U. S. C., 
Supp. VI, title 15, sec. 605b) is amended by adding to such sub-
section (a) after paragraph (5) the following: 

"(6) To make loans to nonprofit corporations, with or without 
capital stock, organized for the purpose of financing the repair or 
reconstruction of buildings damaged by earthquake in the year 1933 
and deemed by the Reconstruction Finance Corporation economically 
useful. Obligations accepted hereunder shall be collateraled (a) in 
the case of loans for the repair or reconstruction of private property, 
by the obligations of the owner of such property secured by a para-
mount lien except as to taxes and special assessments on the property 
repaired or reconstructed, and (b) in the case of municipalities or 
political subdivisions of States or their public agencies, by an obli-
gation of such municipality, political subdivision, or public agency. 
The corporation shall not deny an otherwise acceptable application 
for loans for repair or reconstruction of the buildings of munici-
palities, political subdivisions, or their public agenc;ies because of 
constitutional or other legal inhibitions affecting the collateral. The 
collateral obligations may have maturities not exceeding ten years. 
Loans under this paragraph shall be fully and adequately secured. 
No loan hereunder shall be made after December 31, 1933. The 
aggregate of the loans made under this paragraph shall not exceed 
5,000,000." 
Approved, March 23, 1933. 

[CHAPTER 8.] 
AN ACT 

To provide for direct loans by Federal reserve banks to State banks and trust 
companies in certain cases, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That Title IV of 
the Act entitled "An Act to provide relief in the existing national 
emergency in banking, and for other purposes," approved March 
9, 1933, is amended by adding at the end thereof the following new 
section: 
" Sr.o. 404. During the existing emergency in banking, or until 

this section shall be declared no longer operative by proclamation 
of the President, but in no event beyond the period of one year 
from the date this section takes effect, any State bank or trust 
company not a member of the Federal reserve system may apply 
to the Federal reserve bank in the district in which it is located and 
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said Federal reserve bank, in its discretion and after inspection
and approval of the collateral and a thorough examination of the
applying bank or trust company, may make direct loans to such Ters .
State bank or trust company under the terms provided in section Ante, p.7.

10 (b) of the Federal Reserve Act, as amended by section 402 of
this Act: Provided, That loans may be made to any applying ^o~
nonmember State bank or trust company upon eligible security. Approval of applioa-
All applications for such loans shall be accompanied by the written tions byState.

approval of the State banking department or commission of the
State from which the State bank or trust company has received
its charter and a statement from the said State banking department
or commission that in its judgment said State bank or trust company
is in a sound condition. The notes representing such loans shall be Notes to have cir-
eligible as security for circulating notes issued under the provisions culatingprivilege.

of the sixth paragraph of section 18 of the Federal Reserve Act, as Vl3, P. 26.
amended by section 401 of this Act, to the same extent as notes,
drafts, bills of exchange, or bankers' acceptances acquired under
the provisions of the Federal Reserve Act. During the time that Applicability of Fed
such bank or trust company is indebted in any way to a Federal
Reserve bank it shall be required to comply in all respects to the
provisions of the Federal Reserve Act applicable to member State
banks and the regulations of the Federal Reserve Board issued
thereunder: Provided, That in lieu of subscribing to stock in the Maintenance of req-
Federal reserve bank it shall maintain the reserve balance required usite reserve in lieuof stock subscription.
by section 19 of the Federal Reserve Act during the existence of vol. 38, p. 270.
such indebtedness. As used in this section and in section 304, the Antep.-

6

term 'State bank or trust company' shall include a bank or trust
company organized under the laws of any State, Territory, or
possession of the United States, or the Canal Zone."

SEC. 2. (a) Section 304 of such Act of March 9, 1933, is amended naRenotrporat Fi-
by adding after the first sentence thereof the following new sen- May not hold pre

ferred stock unless ex-
tences: "Nothing in this section shall be construed to authorize the empt from double lia-

Reconstruction Finance Corporation to subscribe for preferred stock bil', p. 6.
in any State bank or trust company if under the laws of the State
in which said State bank or trust company is located the holders of
such preferred stock are not exempt from double liability. In any 1iDli'' nof, prefe
case in which under the laws of the State in which it is located a stock.

State bank or trust company is not permitted to issue preferred
stock exempt from double liability, or if such laws permit such issue
of preferred stock only by unanimous consent of stockholders, the
Reconstruction Finance Corporation is authorized, for the purposes
of this section, to purchase the legally issued capital notes or deben-
tures of such State bank or trust company."

(b) The second sentence of said section 304 is amended to read as ale , p.rmitt.
follows: " The Reconstructionl Finance Corporation may, with the
approval of the Secretary of the Treasury, and under such rules and
regulations as he may prescribe, sell in the open market the whole
or any part of the preferred stock, capital notes, or debentures of
any national banking association, State bank or trust company
acquired by the corporation pursuant to this section."

Such section 304 is further amended by adding at the end thereof comptate dined.
the following new sentence: (c) "As used in this section, the term AU. p 6-
'State bank or trust company' shall include other banking corpora-
tions engaged in the business of industrial banking and under the
supervision of State banking departments or of the Comptroller of
the Currency."

Approved, March 24, 1933.
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said Federal reserve bank, in its discretion and after inspection 
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State bank or trust company under the terms provided in section 
10 (b) of the Federal Reserve Act, as amended by section 402 of 
this Act: Provided, That loans may be made to any applying 
nonmember State bank or trust company upon eligible security. 
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approval of the State banking department or commission of the 
State from which the State bank or trust company has received 
its charter and a statement from the said State banking department 
or commission that in its judgment said State bank or trust company 
is in a sound condition. The notes representing such loans shall be 
eligible as security for circulating notes issued under the provisions 
of the sixth paragraph of section 18 of the Federal Reserve Act, as 
amended by section 401 of this Act, to the same extent as notes, 
drafts, bills of exchange, or bankers' acceptances acquired under 
the provisions of the Federal Reserve Act. During the time that 
such bank or trust company is indebted in any way to a Federal 
Reserve bank it shall be required to comply in all respects to the 
provisions of the Federal Reserve Act applicable to member State 
banks and the regulations of the Federal Reserve Board issued 
thereunder: Provided, That in lieu of subscribing to stock in the 
Federal reserve bank it shall maintain the reserve balance required 
by section 19 of the Federal Reserve Act during the existence of 
such indebtedness. As used in this section and in section 304, the 
term ' State bank or trust company' shall include a bank or trust 
company organized under the laws of any State, Territory, or 
possession of the United States, or the Canal Zone." 
SEC. 2. (a) Section 304 of such Act of March 9, 1933, is amended 

by adding after the first sentence thereof the following new sen-
tences: " Nothing in this section shall be construed to authorize the 
Reconstruction Finance Corporation to subscribe for preferred stock 
in any State bank or trust company if under the laws of the State 
in which said State bank or trust company is located the holders of 
such preferred stock are not exempt from double liability. In any 
case in which under the laws of the State in which it is located a 
State bank or trust company is not permitted to issue preferred 
stock exempt from double liability, or if such laws permit such issue 
of preferred stock only by unanimous consent of stockholders, the 
Reconstruction Finance Corporation is authorized, for the purposes 
of this section, to purchase the legally issued capital notes or deben-
tures of such State bank or trust company." 

(b) The second sentence of said section 304 is amended to read as 
follows: " The Reconstruction Finance Corporation may, with the 
approval of the Secretary of the Treasury, and under such rules and 
regulations as he may prescribe, sell in the open market the whole 
or any part of the preferred stock, capital notes, or debentures of 
any national banking association, State bank or trust company 
acquired by the corporation pursuant to this section." 
Such section 304 is further amended by adding at the end thereof 

the following new sentence: (c) "As used in this section, the term 
State bank or trust company' shall include other banking corpora-

tions engaged in the business of industrial banking and under the 
supervision of State banking departments or of the Comptroller of 
the Currency." 
Approved, March 24, 1933. 
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[CHAPTER 16.1
JOINT RESOLUTION

March 30, 1933.
[H.J.Res. 121.] To provide for the acceptance of sums donated for the construction of a swim-

[Pub. Res., No. 3.] ming exercise tank for the use of the President.

Resolved by the Senate and House of Representatives of the United
White House swim- States of America in Congress assembled, That the Director of Public
Acceptance of dona- Buildings and Public Parks of the National Capital is authorized,

tihs for otrting , on behalf of the United States, to accept the fund raised by dona-
tions or contributions to cover the cost of constructing, in the West
Terrace of the White House, a swimming exercise tank for the use
of the President.

Disbursement. SEC. 2. The amount so received shall be disbursed by the Director
for the construction and equipment of such swimming exercise tank
and shall be expended in the same manner as appropriations for the

lTnexpended balance maintenance and care of the White House. The amount of the fundto be returned to
donors. in excess of the amount required for the construction and equipment

of the swimming exercise tank shall be returned to the donors.
Technical, etc., serv- SEc. 3. For the purposes of this resolution, the Director is author-

ized to request the cooperation and assistance of the architectural,
engineering, construction, or other forces of any department or
agency of the Government.

Approved, March 30, 1933.

[CHAPTER 17.]

March 31, 1933. AN ACT
[S. 598-.] For the relief of unemployment through the performance of useful public work,

[Public, No. 5.1 and for other purposes.

Be it enacted by the Senate and House of Representatives of the
Relief of unemploy- United States of America in Congress assembled, That for the pur-ment through perform-

ance of useful publi pose of relieving the acute condition of widespread distress and unem-works.
post, p. 275. ployment now existing in the United States, and in order to provide

for the restoration of the country's depleted natural resources and
Selection of a con- the advancement of an orderly program of useful public works, theservation corps among President is orderly program of useful public works the

unmordero. President is authorized, under such rules and regulations as he
1aol, Apr. ,x1933. may prescribe and by utilizing such existing departments or agen-

cies as he may designate, to provide for employing citizens of the
o lerform works United States who are unemployed, in the construction, mainte-public nature.

nance and carrying on of works of a public nature in connection
with the forestation of lands belonging to the United States or to
the several States which are suitable for timber production, the

p . prevention of forest fires, floods and soil erosion, plant pest and
disease control, the construction, maintenance or repair of paths,
trails and fire-lanes in the national parks and national forests, and
such other work on the public domain, national and State, and
Govermnent reservations incidental to or necessary in connection
with any projects of the character enumerated, as the President may

osiso .yO determine to be desirable: Provided, That the President may in hisertion whmil- discretion extend the provisions of this Act to lands owned by
ites etc counties and municipalities and lands in private ownership, but only

for the purpose of doing thereon such kinds of cooperative work as
are now provided for by Acts of Congress in preventing and con-
trolling forest fires and the attacks of forest tree pests and diseases
and such work as is necessary in the public interest to control floods.

Houing, subiest- The President is further authorized, by regulation, to provide for
housing the persons so employed and for furnishing them with such
subsistence, clothing, medical attendance and hospitalization, and
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[CHAPTER 161 

March 30, 1933. 
[H.J.Res. 121.] 

[Pub. Res., No. 3.] 
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March 31, 1933. 
[S. 598.] , 
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Relief of unemploy-
ment through perform-
ance of useful public 
works. 

Post, p. 275. 

Selection of a con-
servation corps among 
unemployed. 
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6101, Apr, 5, 1933. 

To perform works of 
public nature. 

Post, p. 955. 

Proviso. 
Discretionary coop-

erationwith municipal-
ities, etc. 

Housing, subsist-
ence, etc. 

JOINT RESOLUTION 

To provide for the acceptance of sums donated for the construction of a swim-
ming exercise tank for the use of the President. 

Resolved by the Senate and House of Representatives of the United 
States of America in. Congress assembled, That the Director of Public 
Buildings and Public Parks of the National Capital is authorized, 
on behalf of the United States, to accept the fund raised by dona-
tions or contributions to cover the cost of constructing, in the West 
Terrace of the White House, a swimming exercise tank for the use 
of the President. 
SEC. 2. The amount so received shall be disbursed by the Director 

for the construction and equipment of such swimming exercise tank 
and shall be expended in the same manner as appropriations for the 
maintenance and care of the White House. The amount of the fund 
in excess of the amount required for the construction and equipment 
of the swimming exercise tank shall be returned to the donors. 
SEC. 3. For the purposes of this resolution, the Director is author-

ized to request the cooperation and assistance of the architectural, 
engineering, construction, or other forces of any department or 
agency of the Government. 
Approved, March 30, 1933. 

[CHAPTER 17.1 

AN ACT 

For the relief of unemployment through the performance of useful public work, 
and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That for the pur-
pose of relieving the acute condition of widespread distress and unem-
ployment now existing in the United States, and in order to provide 
for the restoration of the country's depleted natural resources and 
the advancement of an orderly program of useful public works, the 
President is authorized, under such rules and regulations as he 
may prescribe and by utilizing such existing departments or agen-
cies as he may designate, to provide for employing citizens of the 
United States who are unemployed, in the construction, mainte-
nance and carrying on of works of a public nature in connection 
with the forestation of lands belonging to the United States or to 
the several States which are suitable for timber production, the 
prevention of forest fires, floods and soil erosion, plant pest and 
disease control, the construction, maintenance or repair of paths, 
trails and fire-lanes in the national parks and national forests, and 
such other work on the public domain, national and State, and 
Government reservations incidental to or necessary in connection 
with any projects of the character enumerated, as the President may 
determine to be desirable: Provided, That the President may in his 
discretion extend the provisions of this Act to lands owned by 
counties and municipalities and lands in private ownership, but only 
for the purpose of doing thereon such kinds of cooperative work as 
are now provided for by Acts of Congress in preventing and con-
trolling forest fires and the attacks of forest tree pests and diseases 
and such work as is necessary in the public interest to control floods. 
The President is further authorized, by regulation, to provide for 
housing the persons so employed and for furnishing them with such 
subsistence, clothing, medical attendance and hospitalization, and 
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cash allowance, as may be necessary, during the period they are so ECashive Oder No.

employed, and, in his discretion, to provide for the transportation 6109, Apr. 12,1933.

of such persons to and from the places of employment. That in Raciial, etc., discrim-

employing citizens for the purposes of this Act no discrimination
shall be made on account of race, color, or creed; and no person Penalservitude.

under conviction for crime and serving sentence therefor shall be
employed under the provisions of this Act. The President is further Forest research, etc.
authorized to allocate funds available for the purposes of this Act, Acatifds
for forest research, including forest products investigations, by the
Forest Products Laboratory. ontracts with State

SEC. 2. For the purpose of carrying out the provisions of this Act agencies.

the President is authorized to enter into such contracts or agreements
with States as may be necessary, including provisions for utilization
of existing State administrative agencies, and the President, or the
head of any department or agency authorized by him to construct sqciring real prop.

any project or to carry on any such public works, shall be authorized wa.sec. 355, p. 60,

to acquire real property by purchase, donation, condemnation, or u.s.c.,pp.1302,1700.
otherwise, but the provisions of section 355 of the Revised Statutes
shall not apply to any property so acquired. orkmen's Compn-

SEC. 3. Insofar as applicable, the benefits of the Act entitled "An sionArct extended.
Act to provide compensation for employees of the United States ol.39, p.742.U.S.C., p. 76; Supp.

suffering injuries while in the performance of their duties, and for vi, p. 46.
other purposes ", approved September 7, 1916, as amended, shall
extend to persons given employment under the provisions of this Act.

SEC. 4. For the purpose of carrying out the provisions of this Sumsavailable.

Act, there is hereby authorized to be expended, under the direction
of the President, out of any unobligated moneys heretofore appro-
priated for public works (except for projects on which actual con-
struction has been commenced or may be commenced within ninety
days, and except maintenance funds for river and harbor improve- Appropriation an-

ments already allocated), such sums as may be necessary; and an t pp. ed.27

amount equal to the amount so expended is hereby authorized to be
appropriated for the same purposes for which such moneys were
originally appropriated.

SEC. 5. That the unexpended and unallotted balance of the sum AcEte3e2y ele

of $300,000,000 made available under the terms and conditions of Baance, made avail

the Act approved July 21, 1932, entitled " An Act to relieve destitu- vol. 47, p. 709.

tion ", and so forth, may be made available, or any portion thereof, EIono At^pply.
to any State or Territory or States or Territories without regard Ae, p. 14.

to the limitation of 15 per centunm or other limitations as to per
centum.

SEC. 6. The authority of the President under this Act shall con- Duratio of autor-
tinue for the period of two years next after the date of the passage
hereof and no longer.

Approved, March 31, 1933.

[CHAPTER 18.]
AN ACT March 31, 19.

Relating to the prescribing of medicinal liquors. Iubs. a 1 .
[Public, No. 6.1

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That (a) the third Nata Prohibitio

sentence of section 7 of title II of the National Prohibition Act, as Vol 4. 4, p. a
amended, is amended to read as follows: "no more liquor shall be phidI'a
prescribed to any person than is necessary to supply his medicinal Us tio tynmid.
needs, and no prescription shall be refilled. No person shall by any Fas s^taent t
statement or representation that he knows is false, or could by l
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employing citizens for the purposes of this Act no discrimination 
shall be made on account of race, color, or creed; and no person 
under conviction for crime and serving sentence therefor shall be 
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for forest research, including forest products investigations, by the 
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SEC. 3. Insofar as applicable, the benefits of the Act entitled "An sornrk= t,=17" 
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other purposes ", approved September 7, 1916, as amended, shall 
extend to persons given employment under the provisions of this Act. 
SEC. 4. For the purpose of carrying out the provisions of this 

Act, there is hereby authorized to be expended, under the direction 
of the President1 out of any unobligated moneys heretofore appro-
priated for public works (except for projects on which actual con-
struction has been commenced or may be commenced within ninety 
days, and except maintenance funds for river and harbor improve-
ments already allocated), such sums as may be necessary; and an 
amount equal to the amount so expended is hereby authorized to be 
appropriated for the same purposes for which such moneys were 
originally appropriated. 
SEC. 5. That the unexpended and unallotted balance of the sum 

of $300,000,000 made available under the terms and conditions of 
the Act approved July 21, 1932, entitled " An Act to relieve destitu-
tion ", and so forth, may be made available, or any portion thereof, 
to any State or Territory or States or Territories without regard 
to the limitation of 15 per centum or other limitations as to per 
centum. 
SEC. 6. The authority of the President under this Act shall con-

tinue for the period of two years next after the date of the passage 
hereof and no longer. 
Approved, March 31, 1933. 
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AN ACT 

Relating to the prescribing of medicinal liquors. 
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reasonable diligence ascertain to be false, induce any physician to
prescribe liquor for medicinal use (1) when there is no medicinal
need for such liquor or (2) in excess of the amount of medicinal
liquor needed."

ecrecy concerning (b) Section 7 of title II of such Act, as amended, is further
vol. 41 p. s1. amended by inserting before the period at the end thereof a semi-

.s.c., p. 8. colon and the following: "but no physician shall be called upon to
file any statement of such ailment in the Department of Justice or
the Department of the Treasury or in any other office of the
Government, or to keep his records in such a way as to lead to the

Exceptions. disclosure of any such ailment, except as he may be lawfully required
(1) to make such disclosure in any court in the course of a hearing

Vol. 41, p.31. under authority of section 9, title II, of this Act, or (2) to make
such disclosure to any duly qualified person engaged in the execution
or enforcement of this Act or any Act supplementary hereto."

prescriptions SEC. 2. Strike out section 8 of title II of the National Prohibition
l.e 41> p  11, re Act, and insert in lieu thereof the following:

S.ps.,tpo 85e. "- SEO. 8. The Commissioner shall cause stamps to be printed, the
tutedorofficia blanks. design of which shall be prescribed by regulations in accordance

with the provisions of this Act, and he shall furnish the same free
To be affixed, etc., of cost to physicians holding permits to prescribe. Each such

tphysiian'sprescrp- physician shall affix one of said stamps to each such prescription
written by him and shall cancel same under regulations to be

Filling, etc., without prescribed in accordance with the provisions of this Act. No
stamps unlawful. physician shall prescribe and no pharmacist shall fill any prescription

unlawfuluse,re-use, for liquor unless such stamp is affixed thereto. Every person who,
counterfeiting stamps. otherwise than is authorized by this Act, uses or who falsely makes,

forges, alters, counterfeits, or re-uses any stamp made or used under
any provision of this Act, or with such intent uses, sells, or has in
his possesion any such forged, altered, or counterfeited stamp, or
any plate or die used or which may be used in the manufacture

Punishment for. thereof, or who shall make, use, sell, or have in his possession any
paper in imitation of the paper used in the manufacture of any stamp
required by this Act, shall, on conviction, be punished by a fine not
exceeding $1,000 or by imprisonment at hard labor not exceeding

Efective date of sec- two years. The effective date of this section 2 shall be not earlier
tion. than January 1, 1934."

Vol, 42, p. 222, re- SEa. 3. Strike out the first paragraph of section 2 of the Act
C.s..,p. 5s. entitled "An Act supplemental to the National Prohibition Act ",

Spirituous and vin. approved November 23, 1921, and insert in lieu thereof the following:
prs oonl,1' to be Sc 2. Only spirituous and vinous liquor may be prescribed for

medicinal purposes. All prescriptions for any other liquor shall be
Exempted articles. void. But this provision shall not be construed to limit the sale of
vol.41,p.. gany article the manufacture of which is authorized under section 4,

title II, of the National Prohibition Act."
Vol.,p42- VI, SEc. 4. Strike out subdivision (a) of section 5 of the Prohibition

5.S.. p ' Reorganization Act of 1930, and insert in lieu thereof the following:
"(a) The Attorney General and the Secretary of the Treasury shall

tsiation toper- joint ly prescribe all regulations under this Act and the National
Prohibition Act relating to permits and prescriptions for liquor for
medicinal purposes, and the quantities of spirituous and vinous
liquor that may be prescribed for medicinal purposes, and the form

roo all applications, bonds, permits, records, and reports under such
elatig torohibi- Acts: ProWided, That all regulations relating to the Bureau of

tionBureau. Prohibition in the Department of Justice shall be made by the
Attorney General."

Approved, March 31, 1933.
'So in original.
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reasonable diligence ascertain to be false, induce any physician to 
prescribe liquor for medicinal use (1) when there is no medicinal 
need for such liquor or (2) in excess of the amount of medicinal 
liquor needed." 

Secrecy concerning (b) Section 7 of title II of such Act, as amended, is further 
ailments. 
Vol. 41, P. 311. amended by inserting before the period at the end thereof a semi-

p. 855. colon and the following: " but no physician shall be called upon to 
file any statement of such ailment m the Department of Justice or 
the Department of the Treasury or in any other office of the 
Government, or to keep his records in such a way as to lead to the 

Exceptions, disclosure of any such ailment, except as he may be lawfully required 
(1) to make such disclosure in any court in the course of a hearing 

Vol. 4-1, P. 311. under authority of section 9, title II, of this Act, or (2) to make 
such disclosure to any duly qualified person engaged in the execution 
or enforcement of this Act or any Act supplementary hereto." 

prescriptions. SEC. 2. Strike out section 8 of title II of the National Prohibition 
Vol. 41, p. 311, re- Act,pealed. and insert in lieu thereof the following: 

13. 8". " SEe. 8. The Commissioner shall cause stamps to be printed, the stamps to be stbsti-
tuted for °facial blanks. design of which shall be prescribed by regulations in accordance 

with the provisions of this .Act, and he shall furnish the same free 
To be taxed, etc., of cost to physicians holding permits to prescribe. Each such 

to physician's pre-scrip- physician shall a-ffix one of said stamps to each, such prescription 
tions. 

written by him and shall cancel same under regulations to be 
Pilling, etc., without prescribed in accordance with the provisions of this Act. No 

stamps unlawful. physician shall prescribe and no pharmacist shall fill any prescription 
Unlawful use, re-use, for liquor unless such. stamp is affixed thereto. Every person who, 

counterfeiting stamps. otherwise than is authorized by this Act, uses or who falsely makes, 
forges, alters, counterfeits, or re-uses anystamp made or used under 
any provision of this Act, or with such.intent uses, sells, or has in 
his possesion I any such forged, altered, or counterfeited stamp, or 
any plate or die used or which may be used in the manufacture 

Punishment for, thereof, or who shall make, use, sell, or have in his possession any 
paper in imitation of the paper used in the manufacture of any stamp 
required by. this Act, shall, on conviction, be punished by a fine not 
exceeding $1,000 or by imprisonment at hard labor not exceeding 

Effective date of see' two years. The effective date of this section 2 shall be not earlier eon. than January 1, 1934," 
Vol. 42, p. 222, re- SEC. 3. Strike out the first paragraph of section 2 of the Act 

pealed. 
.S.O., p. 856. entitled "An Act supplemental to the National Prohibition Act", 

Spirituous and yin- approved November 23, 1921, and insert in lieu thereof the following: 
ous liquor only, to be 1 sm 2. Only spirituous and vinous liquor may be prescribed for prescribed. 

medicinal purposes. All prescriptions for any other liquor shall be 
Exempted articles. void. But this provision, shall not be construed to limit the sale of 
Vol. 41, P. 309. any article the manufacture of which is authorized under section 4, 

title II, of the National Prohibition Act." 
Vol. 46, p. 429. SEC. 4. Strike out subdivision (a) of section 5 of the Prohibition 
IT.S.C. Supp. VI, p. 

50y. Reorganization Act of 1930, and insert in lieu thereof the following: 
"(a) The Attorney General and the Secretary of the Treasury shall 

Regulations as to per- joi' ntly prescribe all regulations under this Act and the National 
mite, etc. 

Prohibition Act relating to permits ancl prescriptions for liquor for 
medicinal purposes, and the quantities of spirituous and vinous 
liquor that may be prescribed for medicinal purposes, and the form 
of all applications, bonds, permits,. records, and reports under such Proviso. 

Relating to Prohibi- Acts: Provided, That all regulations relating to the Bureau of 
tion Bureau. Prohibition in the Department of Justice shall be made by the 

Attorney General." 
Approved, March 31, 1933. 
'So in original. 
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[CIAPTER 19.]
AN ACT

April 5, 1933.
To provide revenue for the District of Columbia by the taxation of beverages, [H. R. 3342.]

and for other purposes. [Public, No. 7.1

Be it enacted by the Senate and House of Representatives of the Taxation of bever-

United States of America in Congress assembled, That the term Columbia.
beverage" as used in this Act means beer, lager beer, ale, porter, Vo's, p. 336

wine, similar fermented malt or vinous liquor, and fruit juice, con- amended.

taining one-half of 1 per centum or more of alcohol by volume, and Alcoholic content.

not more than 3.2 per centum of alcohol by weight. Permits to manu-

SEC. 2. (a) No individual, partnership, association, or corporation facture orsell required.
shall within the District of Columbia manufacture for sale or sell Pos, p 335.

any beverage without having first obtained a permit under this Act
for such manufacture or sale. ffer for sale or ic

(b) No individual shall within the District of Columbia offer for iting orders, without
sale, or solicit any order for the sale of, within the District of permit forbidden.

Columbia, any beverage unless- Solicitors'permit.
(1) such individual has first obtained a permit of the character post, p. 26.

described in section 4(a) (5); and
(2) the vendor is the holder of a permit issued under this Act Vendor.

authorizing such sale.
Nothing in this subsection shall apply to any offer for sale or solici-
tation made upon the premises designated in the permit of the
vendor.

SEC. 3. The Commissioners of the District of Columbia are persons to wiom

authorized to issue permits to individuals, partnerships, or corpora-
tions, but not to unincorporated associations, on application duly
made therefor for the manufacture, sale, offer for sale, or solicita-
tion of orders for sale, of beverages within the District of Columbia,
subject, however, to the limitations and restrictions imposed by this
Act. The Commissioners shall keep a full record of all applications Record to bekept.

for permits, of all recommendations for and remonstrances against
the granting of permits, and of the action taken thereon.

SEC. 4. (a) Permits issued under authority of this Act shall be of Kinds opermit.
five kinds: "On sale."

(1) "On sale" permits, which shall be issued only for bona fide
restaurants or hotels, or for bona fide incorporated clubs with Provisions guvern-

annual dues of at least $6. Such permits shall authorize the per-
mittee to sell beverages for consumption on the premises designated
in the permit, (A) in the case of restaurants, at public tables, but Re

tau r
ant-

no beverage shall be sold or served in any room not used primarily
for the serving and consumption of food; except that beverages may
be sold or served to assemblages of more than six individuals in
private rooms or at private tables when expressly authorized by the
Commissioners, or (B) in the case of hotels or clubs, at tables or in otels or cubs.

the rooms of guests or members. No such permit shall be issued for Estabthmenessa for
any restaurant which has not been established and doing business
for at least two months immediately prior to the application for such
permit: Provided, That it shall be within the discretion of the Corn- Saleiinpublic build-

missioners whether any permit under this Act shall be issued for ings.
the sale of any such beverages in any building in the District of
Columbia owned or leased by the United States and used for the
transaction of public business;ffsae.

(2) "Off sale " permits, which shall authorize the permittee to sell otrifctis. e
beverages for consumption only off the premises designated in the
permit, and not to other permittees for resale, but such sale shall be
made only in the immediate container in which the beverage was
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[CHAPTER 19.] 
AN ACT 

To provide revenue for the District of Columbia by the taxation of beverages, 
and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the term 
" beverage " as used in this Act means beer, lager beer, ale, porter, 
wine, similar fermented malt or vinous liquor, and fruit juice, con- a 
taming one-half of 1 per centum or more of alcohol by volume, and 
not more than 3.2 per centum of alcohol by weight. 

SEc. 2. (a) No individual, partnership, association, or corporation f 
shall within the District of Columbia manufacture for sale or sell 
any beverage without having first obtained a permit under this Act 
for such manufacture or sale. 

(b) No individual shall within the District of Columbia offer for i 
sale, or solicit any order for the sale of, within the District of 
Columbia, any beverage unless— 

(1) such individual has first obtained a permit of the character 
described in section 4(a) (5) ; and 

(2) the vendor is the holder of a permit issued under this Act 
authorizing such sale. 

Nothing in this subsection shall apply to any offer for sale or solici-
tation made upon the premises designated in the permit of the 
vendor. 
SEC. 3. The Commissioners of the District of Columbia are 

authorized to issue permits to individuals, partnerships or corpora-
tions, but not to unincorporated associations, on application duly 
made therefor for the manufacture, sale, offer for sale or solicita-
tion of orders for sale, of beverages within the District Of Columbia, 
subject, however, to the limitations and restrictions imposed by this 
Act. The Commissioners shall keep a full record of all applications 
for permits, of all recommendations for and remonstrances against 
the granting of permits, and of the action taken thereon. 
SEC. 4. (a) Permits issued under authority of this Act shall be of 

five kinds: 
(1) " On sale" permits, which shall be issued only for bona fide 

restaurants or hotels, or for bona fide incorporated clubs with 
annual dues of at least $6. Such permits shall authorize the per-
mittee to sell beverages for consumption on the premises designated 
in the permit, (A) in the case of restaurants, at public tables, but 
no beverage shall be sold or served in any room not used primarily 
for the serving and consumption of food; except that beverages may 
be sold or served to assemblages of more than six individuals in 
private rooms or at private tables when expressly authorized by the 
Commissioners, or (B) in the case of hotels or clubs, at tables or in 
the rooms of guests or members. No such permit shall be issued for 
any restaurant which has not been established and doing business 
for at least two months immediately prior to the application for such 
permit: Provided, That it shall be within the discretion of the Com-
missioners whether any permit under this Act shall be issued for 
the sale of any such beverages in any building in the District of 
Columbia owned or leased by the United States and used for the 
transaction of public business; 

(2) " Off sale' permits, which shall authorize the mmittee to sell 
beverages for consumption only off the premises designated in the 
permit, and not to other permittees for resale but such sale shall be 
made only in the immediate container in which the beverage was 

April 5, 1933. 
[H. R. 3342.] 

[Public, No. 7.] 

Taxation of bever-
ages in District of 
Columbia. 

Post, p. 336. 
Vol. 39, p. 1123, 
mended. 

Beverage" defined. 
Ac  
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Post, p. 335. 
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two months necessary. 

Proviso. 
Sale in public build-

ings. 
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received by the " off sale " permittee, except that in the case of an
off sale " permit held by the holder of a manufacturer's or whole-

saler's permit beverages may be sold only in such barrels, bottles,
or other closed containers as the Commissioners may by regulation

When inoperative. prescribe; but no " off sale " permit shall be issued or remain in force
in respect of any premises for which an " on sale" permit is in force;

Manufacturers' per- (3) Manufacturers permits, which shall authorize the permittee
mits. to manufacture beverages and to sell the same in barrels, bottles, or

other closed containers to other permittees for resale only;
Wholesalers'permits. (4) Wholesalers' permits, which shall authorize the permittee to

sell beverages in barrels, bottles, or other closed containers to other
permittees for resale only; and

Solitors5)permits. Solicitors' permits, which shall authorize the permittee within
the District of Columbia to offer for sale, or solicit orders for the
sale of, within the District of Columbia, any beverage if the vendor
of such beverage is the holder of a permit issued under this Act

Vendor's recommen- authorizing such sale. Solicitor's permits shall not be issued
dation necessary. without the recommendation of the vendor whom the solicitor

License fees not represents. Nothing in this Act shall be construed as repealing any
affected.

vol. 32, p. 622; Vol. portion of section 7 of the District of Columbia Appropriation Act
47, .550

. for the fiscal year ending June 30, 1903, approved July 1, 1902, as
amended.

turer's, etc, permits. (b) The holder of a manufacturer's or wholesaler's permit shalltatien. etc., permilet.
Limitation. not be entitled to hold an " on sale " permit and may hold only one

"off sale" permit, which shall be issued only in respect of the
premises designated in his permit as a manufacturer or wholesaler.

Application for and SEC. 5. (a) Any individual, partnership, or corporation desiring
isse of permits. a permit under this Act shall file with the Commissioners an

application therefor in such form as the Commissioners may
prescribe, and such application shall contain such information as the
Commissioners may require, and (except in the case of an application
for a solicitor's permit) shall contain a statement setting forth the
name and address of the true and actual owner of the premises upon

conditions. vwhich the business to be permitted is to be conducted. Before a
permit is issued the Commissioners shall satisfy themselves (1) that
the applicant is financially responsible, and generally fit for the
trust to be in him reposed; (2) that the applicant, if an individual
or if a partnership, each of the members of the partnership, or if
a corporation, each of its principal officers and directors, is of good
moral character; (3) that the applicant if an individual, or if a
partnership, each of the members of the partnership, or if
a corporation, each of its principal officers, is a citizen of the United
States not less than 21 years of age, and has never been convicted of
a felony; (4) except in the case of an application for a solicitor's
permit, that the applicant intends to carry on the business authorized
by the permit for himself and not as the agent of any individual,
partnership, association, or corporation, and that he intends to
superintend in person the management of the business permitted, or
intends to have some other person to be approved by the Commis-
sioners manage the business for him; (5) that, in the case of an

"On sale", etc., per- applicant for an "on sale" or an "off sale" permit, no manufac-
Relationship of, wit, turer or wholesaler of beverages (other than the applicant) has a

manufacturer, etc. substantial financial interest, direct or indirect, in the business for
which the permit is requested or in the premises in respect of which
such permit is to be issued, and that such business will not be
conducted with any money, equipment, furniture, fixtures, or
property rented from, or loaned or given by, any manufacturer or
wholesaler; and (6) except in the case of an application for a
solicitor's permit, that the proposed location of the business is an
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received by the " off sale" permittee, except that in the case of an 
off sale" permit held by the holder of a manufacturer's or whole-

saler's permit beverages may be sold only in such barrels, bottles, 
or other closed containers as the Commissioners may by regulation 
prescribe; but no " off sale" permit shall be issued or remain in force 
in respect of any premises for which an " on sale" permit is in force; 

(3) Manufacturers' permits, which shall authorize the permittee 
to manufacture beverages and to sell the same in barrels, bottles, or 
other closed containers to other perrnittees for resale only; 

(4) Wholesalers' permits, which shall authorize the permittee to 
sell beverages in barrels, bottles, or other closed containers to other 
permittees for resale only; and 

(5) Solicitors' permits, which shall authorize the permittee within 
the District of Columbia to offer for sale, or solicit orders for the 
sale of, within the District of Columbia, any beverage if the vendor 
of such beverage is the holder of a permit issued under this Act 
authorizing such sale. Solicitor's permits shall not be issued 
without the recommendation of the vendor whom the solicitor 
represents. Nothing in this Act shall be construed as repealing any 
portion of section 7 of the District of Columbia Appropriation Act 
for the fiscal year ending June 30, 1903, approved July 1, 1902, as 
amended. 

(b) The holder of a manufacturer's or wholesaler's permit shall 
not be entitled to hold an " on sale " permit and may hold only one 
"off sale" permit, which shall be issued only in respect of the 
premises designated in his permit as a manufacturer or wholesaler. 
SEC. 5. (a) Any individual, partnership, or corporation desiring 

a permit under this Act shall file with the Commissioners an 
application therefor in such form as the Commissioners may 
prescribe2 and such application shall contain such information as the 
Commissioners may require, and (except in the case of an application 
for a solicitor's permit) shall contain a statement setting forth the 
name and address of the true and actual owner of the premises upon 
-which the business to be permitted is to be conducted. Before a 
permit is issued the Commissioners shall satisfy themselves (1) that 
the applicant is financially responsible, and generally fit for the 
trust to be in him reposed; (2) that the applicant, if an individual, 
or if a partnership, each of the members of the partnership, or if 
a corporation, each of its principal officers and directors, is of good 
moral character; (3) that the applicant, if an individual, or if a 
partnership, each of the members a the partnership, or if 
a corporation, each of its principal officers, is a citizen of the United 
States not less than 21 years of age, and has never been convicted of 
a felony; (4) except in the case of an application for a solicitor's 
permit, that the applicant intends to carry on the business authorized 
by the permit for himself and not as the agent of any individual, 
partnership, association, or corporation, and that he intends to 
superintend in person the management of the business permitted, or 
intends to have some other person to be approved by the Commis-
sioners manage the business for him; (5) that, in the case of an 
- applicant for an " on sale" or an " off sale" permit, no manufac-
, turer or wholesaler of beverages (other than the applicant) has a 
substantial financial interest, direct or indirect, in the business for 
which the permit is requested or in the premises in respect of which 
such permit is to be issued, and that such business will not be 
conducted with any money, equipment, furniture, fixtures, or 
property rented from, or loaned or given by, any manufacturer or 
wholesaler; and (6) except in the case of an application for a 
solicitors permit, that the proposed location of the business is an 
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appropriate one, taking into consideration its surroundings and the
number of similar permits already issued in the neighborhood where
the applicant's business is to be conducted. Not more than five " on Restrition on nm-

her of "on sale" per-

sale " permits shall be issued to any one individual, partnership, or mits to any individual.

corporation, and a separate application shall be filed with respect to etc.
each place of business.

(b) Any such application shall be verified by the affidavit of the Voerifying applica-

applicant, if an individual, or by all the members of a partnership,
or by the proper officer of a corporation. If any false statement s False statements.

knowingly made in such application or in any accompanying state-
ments under oath which may be required by the Commissioners the
person making the same shall be deemed guilty of perjury. The Deemed sufficielt

making of a false statement in any such application or in any such cause for revocation.

accompanying statements, whether made with or without the
knowledge or consent of the applicant, shall, in the discretion of
the Commissioners, constitute sufficient cause for the revocation of
the permit.

SEC. 6. The fees required for permits issued pursuant to the pro- Fees.

visions of this Act shall be as follows: For each "on sale" permit,
$100 per annum; for each "off sale" permit, $50 per annum; for
each manufacturer's permit, $1,000 per annum; for each wholesaler's
permit, $250 per annum; and for each solicitor's permit, $1 per
annum. The required permit fee shall accompany the application D f

required by section 5 of this Act. A permit shall be good for one D t pt.
year from the date of its issue, unless sooner revoked for cause by
the Commissioners, and may, with the approval of the Commis-
sioners, be renewed upon payment of the required fee. Permits shall feRtriCtio, o traD-

not be transferred except with the consent of the Commissioners, and
each permit (except a solicitor's permit) shall designate the place of
business for which it is issued.

SEC. 7. In the event a permittee has designated a person to manage Permittee may des-

the business for him and the employment of such manager shall gn ge
terminate, such permittee shall forthwith notify the Commissioners
of such termination, and shall within a reasonable time thereafter
designate a new manager, and such new manager shall be subject
to the approval of the Commissioners. If no manager acceptable to
the Commissioners is designated within a reasonable time after the
employment of the former manager has terminated, the permit shall,
in the discretion of the Conmissioners, be revoked.

SEC. 8. If any manufacturer or wholesaler of beverages shall have hMvin financia intert
any substantial financial interest, either direct or indirect, in the st in on sal" etc.,
business of any other "on sale" or " off sale " permittee, or in the using.
premises on which said business is conducted, the Commissioners
shall, in their discretion, revoke the permit issued in respect to the
business in which such manufacturer or wholesaler is so interested.
No manufacturer or wholesaler of beverages shall rent, lend, or give
to any "on sale" or "off sale" permittee or to the owner of the
premises on which the business of any "on sale" or "off sale" per-
mittee is to be conducted any money, equipment, furniture, fixtures,
or property with which the business of said permittee is to be
conducted. Reports osates.

SEC. 9. Each manufacturer and wholesaler of beverages within the
District of Columbia shall, on or before the tenth day of each month,
furnish to the assessor of the District of Columbia, on a form to be
prescribed by the Commissioners, a statement under oath showing
the quantity of beverages sold for resale during the preceding calen-
dar month to each "on sale" and "off sale" rermittee within the
District of Coumbia Each "on sale" and off sale" Permittee

shall, on or before the tenth day of each month, furnish to the
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appropriate one, taking into consideration its surroundings and the 
number of similar permits already issued in the neighborhood where 
the applicant's business is to be conducted. Not more than five " on 
sale permits shall be issued to any one individual, partnership, or 
corporation, and a separate application shall be filed with respect to 
each place of business. 

(b) Any such application shall be verified by the affidavit of the 
applicant, if an individual, or by all the members of a partnership, 
or by the proper officer of a corporation. If any false statement is 
knowingly made in such application or in any accompanying state-
ments under oath which may be required by the Commissioners the 
person making the same shall be deemed guilty of perjury. The Deemed sufficient 

making of a false statement in any such application or in any such cause for revocation 
accompanying statements, whether made with or without the 
knowledge or consent of the applicant, shall, in the discretion of 
the Commissioners, constitute sufficient cause for the revocation of 
the permit. 
SEC. 6. The fees required for permits issued pursuant to the pro-

visions of this Act shall be as follows: For each " on sale" permit, 
$100 per annum; for each " off sale" permit, $50 per annum; for 
each manufacturer's permit, $1,000 per annum; for each wholesaler's 
permit, $250 per annum; and for each solicitor's permit, $1 per 
annum. The required permit fee shall accompany the application 
required by section 5 of this Act. A permit shall be good for one 
year from the date of its issue, unless sooner revoked for cause by 
the Commissioners, and may, with the approval of the Commis-
sioners, be renewed upon payment of the required fee. Permits shall 
not be transferred except with the consent of the Commissioners, and 
each permit (except a solicitor's permit) shall designate the place of 
business for which it is issued. 
SEC. 7. In the event a permittee has designated a person to manage 

the business for him and the employment of such manager shall 
terminate, such permittee shall forthwith notify the Commissioners 
of such termination, and shall within a reasonable time thereafter 
designate a new manager, and such new manager shall be subject 
to the approval of the Commissioners. If no manager acceptable to 
the Commissioners is designated within a reasonable time after the 
employment of the former manager has terminated, the permit shall, 
in the discretion of the Commissioners, be revoked. 
SEC. 8. If any manufacturer or wholesaler of beverages shall have 

any substantial financial interest, either direct or indirect, in the 
business of any other " on sale" or " off sale" permittee, or in the 
premises on which said business is conducted, the Commissioners 
shall, in their discretion, revoke the permit issued in respect to the 
business in which such manufacturer or wholesaler is so interested. 
No manufacturer or wholesaler of beverages shall rent, lend, or give 
to any " on sale" or " off sale" permittee or to the owner of the 
premises on which the business of any " on sale" or " off sale" per-
mittee is to be conducted any money, equipment, furniture, fixtures, 
or property with which the business of said permittee is to be 
conducted. 

SEc. 9. Each manufacturer and wholesaler of beverages within the 
District of Columbia shall, on or before the tenth day of each month, 
furnish to the assessor of the District of Columbia, on a form to be 
prescribed by the Commissioners, a statement under oath showing 
the quantity of beverages sold for resale during the preceding calen-
dar month to each "on sale" and " off sale" permittee within the 
District of Columbia. Each "on sale" and " off sale" permittee 
shall, on or before the tenth day of each month, furnish to the 
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assessor of the District of Columbia, on a form to be prescribed by
the Commissioners, a statement under oath showing the quantity of
all beverages sold by him during the preceding calendar month.

Outside manufac- SEC. 10. No " on sale " or " off sale" permittee shall purchase any
Sales by, without beverage from any manufacturer or wholesaler doing business out-it side of the District of Columbia and not holding a permit issued

under the provisions of this Act, and transport or cause the same to
be transported into the District of Columbia for resale, unless such
manufacturer or wholesaler has obtained from the Commissioners a
certificate of approval, which certificate shall not be granted unless
and until such manufacturer or wholesaler shall have agreed with the
Commissioners to furnish to the assessor of the District of Columbia,Sworn statements of. on or before the tenth day of each month, a report under oath, on a
form to be prescribed by the Commissioners, showing the quantity
of beverages sold or delivered to each " on sale " or "off sale " per-

Revocation of per- mittee during the preceding calendar month. If any such manu-
its. facturer or wholesaler shall, after obtaining such certificate, fail to

submit any such report, the Commissioners shall, in their discretion,
revoke such certificate.

eleied SEC. 11. There shall be levied and collected by the District of
Post, pp. 334,336. Columbia on all beverages sold by any "on sale" or "off sale"

permittee within the District of Columbia a tax of $1 for every
barrel of beverages containing not more than thirty-one gallons,
and at a like rate for any other quantity, or for the fractional parts
thereof. The tax imposed by this section shall be paid by the " onsale " or " off sale" permittee to the collector of taxes of the District
of Columbia on or before the 10th day of each month for beverages
sold by the permittee during the preceding calendar month.

Formeract realed. SEC. 12. The Act entitled "An Act to prohibit the manufacture
Vce3tiopns. and sale of alcoholic liquors in the District of Columbia, and for

construed liqor other purposes ", approved March 3, 1917, with the exception of
sections 11 and 20 thereof, is hereby repealed; except that the term
"alcoholic liquor" used in said section 11 of such Act shall not be
construed to include beverages authorized to be manufactured and
sold by this Act.

salestomos. S. 13. No "off sale" permittee shall give or sell, and no "on
sale" permittee shall give, sell, or serve, any beverage to any personPmis lment for. under eighteen years of age. Any person violating the provisions
of this section shall be deemed guilty of a misdemeanor and upon
conviction thereof shall be fined not more than $100, or be impris-
oned not longer than six months, or be subject to both such fineand imprisonment.

RB tns to be SEc 14. The Commissioners are hereby authorized to prescribe
such rules and regulations not inconsistent with law, as they may
deem necessary, for the issuance of pernts, and for the manu-facture, sale, offer for sale, or solicitation of orders for sale of
beverages, and the operation of the business of permittees. Suchreglations may be altered or amended from time to time as the
Commissioners may deem desirable.

Ictions. SEC. 15. It shall be the duty of the Commissioners to cause fre-
guent inspections to be made of all premises with respect to whichfo etilon m it any permit shall have been issued under this Act. If any permittee

violates any of the rovisions of this Act or any of the rules and
regulations of the Comnmissioners promulgated pursuant thereto, or
fails to superintend in person or through a manager approved by
the Commissioners the business for which the permit was issued,
or allows the premises with respect to which the permit of suchpermittee was issued to be used for any unlawful, disorderly, orimmoral purposes, or knowingly employs in the sale or distribution

Revocation of permit 
for violations, etc. any permit shall have been issued under this Act. If any perraittee 

violates any of the provisions of this Act or any of the rules and 
regulations of the Commissioners promulgated pursuant thereto, or 
fails to superintend in person or through a manager approved b 
the Commissioners the business for which the permit was issuec 
or allows the premises with respect to which the permit of such 
permittee was issued to be used for any. unlawful, disorderly, or 
immoral purposes, or knowingly employs in the sale or distribution 
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assessor of the District of Columbia on a form to be prescribed by 
the Commissioners, a statement under oath showing the quantity of 
all beverages sold by him during the preceding calendar month. 

Outside manufac- SEC. 10. No " on sale" or " off sale' permittee shall purchase any 
turSearles by, without beverage from any manufacturer or wholesaler doing business out-
permit, side of the District of Columbia and not holding a permit issued 

under the provisions of this Act, and transport or cause the same to 
be transported into the District of Columbia for resale, unless such 
manufacturer or wholesaler has obtained from the Commissioners a 
certificate of approval, which certificate shall not be granted unless 
and until such manufacturer or wholesaler shall have agreed with the 
Commissioners to furnish to the assessor of the District of Columbia, 
on or before the tenth day of each month, a report under oath, on a Sworn statements of. 

form to be prescribed by the Commissioners, showing the quantity 
of beverages sold or delivered to each " on sale" or " off sale " per-

mits. Revocation of per- mittee during the preceding calendar month. If any such manu-
facturer or wholesaler shall, after obtaining such certificate, fail to 
submit any such report, the Commissioners shall, in their discretion,. 
revoke such certificate. 

lected. Tax levied and col- sEc. 11. There shall be levied and collected by the District of 
Post, PP • 334, 336. Columbia on all beverages sold by any. "on sale" or " off sale" 

permittee within the District of Columbia a tax of $1 for every 
barrel of beverages containing not more than thirty-one gallons, 

Date when due. and at a like rate for any other quantity, or for the fractional parts 
thereof. The tax imposed by this section shall be paid by the " on 
sale" or " off sale" permittee to the collector of taxes of the District 
of Columbia on or before the 10th day of each month for beverages 
sold by the permittee during the preceding calendar month. 

Vol. 39, p. 1123. Former act repealed. SEC. 12. The Act entitled "An Act to prohibit the manufacture 
Exceptions. 
"Alcoholic liquor" and sale of alcoholic liquors in the District of Columbia, and for 

construed. other purposes ", approved March 3, 1917, with the exception of 
sections 11 and 20 thereof, is hereby repealed; except that the term 
" alcoholic " used in said section 11 of such Act shall not be 
construed to include beverages authorized to be manufactured and 
sold by this Act. 

Sales to minors. SEC. 13. No " off sale" permittee shall give or sell, and " on 
Punishment tor. sale" permittee shall give, sell, or serve, any beverage to any person 

under eighteen years of age. Any person violating the provisions 
of this section shall be deemed guilty of a misdemeanor and upon 
conviction thereof shall be fined not more than $100, or be impris-
oned not longer than six months, or be subject to both such fine 
and imprisonment. 

Regulations to 
Prescribed. be SEC. 14. The Commissioners are hereby authorized to prescribe 

such rules and regulations not inconsistent with law , as they may 
deem necessary, for the issuance of permits and for the manu-
facture, sale, offer for sale, or solicitation permits, 

for sale, of 
beverages, and the operation of the business of permittees. Such 
regulations may be altered or amended from time to time as the 
Commissioners may deem desirable. 

Inspections. SEC. 15. It shall be the duty of the Commissioners to cause fre-
quent inspections to be made of all premises with respect to which 
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of beverages any person who has been convicted of a felony, or other-
wise fails to carry out in good faith the purposes of this Act, the
permit of such permittee may be revoked by the Commissioners
after the permittee has been given an opportunity to be heard in
his defense.

SEC. 16. Whoever violates any of the provisions of this Act (except
section 13 thereof) or any of the rules and regulations promulgated
pursuant thereto shall, upon conviction thereof by a court of com-
petent jurisdiction, be punished by a fine of not more than $500
or by imprisonment for not longer than six months, or by both such
fine and imprisonment, in the discretion of the court. If any per-
mittee is convicted of a violation of the provisions of this Act or
any of the rules and regulations promulgated pursuant thereto, the
court shall immediately declare his permit revoked and notify the
Commissioners accordingly, and no permit shall thereafter be
granted to him within the period of three years thereafter. Any
permittee who shall sell or permit the sale on his premises or in
connection with his business or otherwise, of any alcoholic bever-
ages not authorized under the terms of this Act, unless otherwise
permitted by law, shall, upon conviction thereof, forfeit his permit
in addition to any punishment imposed by law for such offense.

SEC. 17. If any provision of this Act, or the application thereof
to any person or circumstances, is held invalid, the remainder of the
Act, and the application of such provisions to other persons or
circumstances, shall not be affected thereby.

SEC. 18. It shall be unlawful to sell or offer for sale any beverage
within the District of Columbia prior to April 7, 1933.

Approved, April 5, 1933.

[CHAPTER 20.]
JOINT RESOLUTION

To provide for the payment of pages for the Senate and House of Representa-
tives for the first session of the Seventy-third Congress.
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Penalty provisions.

Unlawful alcoholic
content.

Penalty.

Saving clause.

Effective date.

April 14, 1933.
[Hj.J.Res. 152.]

[Pub. Res., No. 4.1

Resolved by the Senate and House of Representatives of the United
States of Arnerica in Congress assembled, That there is hereby appro- Appro,

priated, out of any money in the Treasury not otherwise appropriated, session, 7
for the payment of pages from April 1, 1933, until the end of the first P"t' P
session of the Seventy-third Congress, as follows:

For twenty-one pages for the Senate Chamber at the rate of pay Senate.
provided by law, so much as may be necessary.

For forty-one pages for the House of Representatives, including tives.
ten pages for duty at the entrances to the Hall of the House, at the
rate of pay provided by law, so much as may be necessary.

Approved, April 14, 1933.

priation for
of pages, 1st

3d Congress.
.274.

of Representa-

[CHAPTER 21.]
AN ACT

April 29, 1933.
Granting the consent of Congress to the Commonwealth of Pennsylvania to [H.R. 4225.1

construct, maintain, and operate a free highway bridge across the Allegheny [Public, No. 8.]
River at or near Parkers Landing in the county of Armstrong, Common-
wealth of Pennsylvania.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled That the consent of
Congress is hereby granted to the Commonwealth of Pennsylvania
to construct, maintain, and operate a free highway bridge and
approaches thereto across the Allegheny River, at a point suitable
to the interests of navigation, at or near Parkers Landing, in the

Allegheny River.
Pennsylvania may

brid. at Parkea
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of beverages any person who has been convicted of a felony, or other-
wise fails to carry out in good faith the purposes of this Act, the 
permit of such permittee may be revoked by the Commissioners 
after the permittee has been given an opportunity to be heard in 
his defense. 
SEC. 16. "Whoever violates any of the provisions of this Act (except Penalty provisions. 

section 13 thereof) or any of the rules and regulations promulgated 
pursuant thereto shall, upon conviction thereof by a court of com-
petent jurisdiction, be punished by a fine of not more than $500 
or by imprisonment for not longer than six months, or by both such 
fine and imprisonment, in the discretion of the court. If any per-
mittee is convicted of a violation of the provisions of this Act or 
any of the rules and regulations promulgated pursuant thereto, the 
court shall immediately declare his permit revoked and notify the 
Commissioners accordingly, and no permit shall thereafter be 
granted to him within the period of three years thereafter. Any coljntenr rut alcoholic 

permittee who shall sell or permit the sale on his premises or in 
connection with his business or otherwise, of any alcoholic bever-
ages not authorized under the terms of this Act, unless otherwise penalty. 

permitted by law, shall, upon conviction thereof, forfeit his permit 
in addition to any punishment imposed by law for such offense. 

Saving SEC. 17. If any provision of this Act, or the application thereof clause. 
to any person or circumstances, is held invalid, the remainder of the 
Act, and the application of such provisions to other persons or 
circumstances, shall not be affected thereby. 
SEC. 18. It shall be unlawful to sell or offer for sale any beverage Effective date. 

within the District of Columbia prior to April 7, 1933. 
Approved, April 5, 1933. 

[CHAPTER 20.] 
JOINT RESOLUTION 

To provide for the payment of pages for the Senate and House of Representa 
tives for the first session of the Seventy-third Congress. 

Resolved by the Senate and House of Representatives of the United 
States of America in Congress assembled, That there is hereby appro-
priated, out of any money in the Treasury not otherwise appropriated, 
for the payment of pages from April 1, 1933, until the end of the first 
session of the Seventy-third Congress, as follows: 
For twenty-one pages for the Senate Chamber at the rate of pay 

provided by law, so much as may be necessary. 
For forty-one pages for the House of Representatives, including 

ten pages for duty at the entrances to the Hall of the House, at the 
rate of pay provided by law, so much as may be necessary. 
Approved, April 14, 1933. 

[CHAPTER 21.] 
AN ACT 

Granting the consent of Congress to the Commonwealth of Pennsylvania to 
construct, maintain, and operate a free highway bridge across the Allegheny 
River at or near Parkers Landing in the county of Armstrong, Common-
wealth of Pennsylvania. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assemli led, That the consent of itn°glien:=';„„„ 
Congress is hereby granted to the Commonwealth of Pennsylvania trisM ig at Parkas 

to construct, maintain, and operate a free highway bridge and 
approaches thereto across the Allegheny River_, at a point suitable 
to the interests of navigation, at or near Parkers Landing, in the 

April 14, 1933. 
[H.J.Res. 152.1 

[Pub. Res., No. 4.) 

Appropriation for 
payment of pages, 1st 
session, 734 Congress. 

Post, p. 274. 

Senate. 

House of Representa-
tives. 

April 29, 1933. 
[H.R. 42251 

[Public, No. 81 
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Constrction. county of Armstrong, Commonwealth of Pennsylvania, in accordancewith the provisions of an Act entitled "An Act to regulate the con-
struction of bridges over navigable waters ", approved March

Amendment. 23, 1906.
SEC. 2. The right to alter, amend, or repeal this Act is hereby

expressly reserved.
Approved, April 29, 1933.

[CHAPTER 22.]
AN ACTApril9, 1933 ANACT

[HR. 1332.1 Graningl the consent of Congress to the Commonwealth of Pennsylvania to con-[Public, No. 9.] struct, maintain, and operate a free highway bridge across the Allegheny
River, at a point near the Forest-Venango County line, in Tionesta Township,
and in the county of Forest, and in the Commonwealth of Pennsylvania.

Be it enacted by the Senate and House of Representatives of the
Allegheny River. United States of America in Congress assembled, That the consentPennsylvania may

bridge, in Tionesta of Congress is hereby granted to the Commonwealth of Pennsyl-
Tonship. vania, to construct, maintain, and operate a free highway bridge,

and approaches thereto across the Allegheny River, at a point
suitable to the interests of navigation, near the Forest-Venango
County line, in Tionesta Township, Forest County, in the Common-Costructio. wealth of Pennsylvania, in accordance with the provisions of the
Act entitled "An Act to Regulate the Construction of Bridges over
Navigable Waters " approved March 23, 1906.

Amendment. SEc. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, April 29, 1933.

[CHAPTER 23.]
May l, 133. JOINT RESOLUTION

[.J.Res. 35.] To amend section 2 of the Act approved February 4, 1933, to provide for loans[Pub. Res., No. 51 to farmers for crop production and harvesting during the year 1933, and forother purposes.

Resolved by the Senate and House of Representatives of the United
Crop production Xates f America in Congress assembled, That section 2 of the ActVol. 47 f. P 95, of February 4, 1933 (Public, Numbered 327), be, and the same is

xlisting act to in- hereby amended by adding at the end of the first sentence thereof,cr, assecurity the words: "and in the case of summer fallowing or winter wheat, a
first. lien, or an agreement to ive a first lien on crops to be harvestedin 1984, shall, in the discretion of the Secretary of Agriculture, bedeemed sufficient security."

Approved, May 1, 1933.

[CHAPTER 24.]

May 3,1933. JOINT RESOLUTION
[SJ.Res. 13.] Authorizing the Attorney General, with the concurrence of the Secretay of the[iPb. Res,, No. 60 Navy, to release claims of the United States upon certain assets of the Pan

American Petroleum Company and the Richfield Oil Company of Californiaand others in connection with collections upon a certain judgment in favor ofthe United States against the Pan American Petroleum Company heretoforeduly entered.

Resolved by the Senate and House of Representatives of the
Pan American Petro- U.nited Sttes of America in Congress assembled, That the Attorney
rUnite States dcaims General of the United States, with the concurrence of the Secretary

relearsedn of the Navy, be, and he is hereby, authorized, in connection withcollection of amonts due the United States of America under a
' So in original.
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Construction. 
Vol. 34, p. 84. 

Amendment. 

April 29, 1933 
  Graningi the consent of Congress to the Commonwealth of Pennsylvania to con-

struct, maintain, and operate a free highway bridge across the Allegheny 
River, at a point near the Forest-Venango County line, in Tionesta Township, 
and in the county of Forest, and in the Commonwealth of Pennsylvania. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent 
of Congress is hereby granted to the Commonwealth of Pennsyl-
vania, to construct, maintain, and operate a free highway bridge, 
and approaches thereto across the Allegheny River, at a point 
suitable to the interests of navigation, near the Forest-Venango 
County line, in Tionesta Township, Forest County, in the Common-
wealth of Pennsylvania, in accordance with the provisions of the 
Act entitled "An Act to Regulate the Construction of Bridges over 
Navigable Waters" approved March 23, 1906. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, April 29, 1933. 

[Public, No. 9.] 

Allegheny River. 
Pennsylvania may 

bridge, in Tionesta 
Township. 

Construction. 
Vol. 34, p. 84. 

Amendment. 

May 1, 1933. 
[H.J.Res. 135.]  

[Pub. Res., No. 5.] 

Crop production 

Vol. 47, p. 795, 
amended, 
Existing act to in-

clude first lien on 1934 
crop, as security. 

May 3, 1933. 
[S.J.Res. 13.] 

[Pub. Res., No. 6.] 

county of Armstrong, Commonwealth of Pennsylvania, in accordance 
with the provisions of an Act entitled "An Act to regulate the con-
struction of bridges over navigable waters ", approved March 
23, 1906. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, April 29, 1933. 

[CHAPTER 22.] 
AN ACT 

[CHAPTER 23.] 

JOINT RESOLUTION 

To amend section 2 of the Act approved February 4, 1933, to provide for loans 
to farmers for crop production and harvesting during the year 1933, and for 
other purposes. 

Resolved by the Senate and House of Representatives of the United 
States of America in Congress assembled, That section 2 of the Act 
of February 4, 1933 (Public, Numbered 327), be, and the same is 
hereby, amended by adding at the end of the first sentence thereof, 
the words: " and in the case of summer fallowing or winter wheat, a 
first lien, or an agreement to give a first lien on crops to be harvested 
in 1934, shall, in the discretion of the Secretary of Agriculture, be 
deemed sufficient security." 

Approved, May 1 1933. 

[CHAPTER 24.] 

JOINT RESOLUTION 

Authorizing the Attorney General, with the concurrence of the Secretary of the 
Navy, to release claims of the United States upon certain assets of the Pan 

American Petroleum Company and the Richfield Oil Company of California and others in connection with collections upon a certain judgment in favor of 

the United States against the Pan American Petroleum Company heretofore 
duly entered. 

Resolved by the Senate and House of Representatives of the 
leum Company, etc. Pau American Petro- United States of America in, Congress assembled, That the Attorney 
upon  United States claims General of the United States, with the concurrence of the Secretary 

certain assets,  
released. of the Na vy, be, and he is hereby, authorized, in connection with 

collection of amounts due the United States of America under a 
_ _ 

'Su in original. 
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certain judgment for $9,277,666.17 entered in the office of the clerk
of the District Court of the United States for the Southern District
of California at Los Angeles on January 14, 1933, against the Pan
American Petroleum Company, a corporation, to release from claim
or lien under said judgment such part or portions of the property
and assets of the said Pan American Petroleum Company and the
Richfield Oil Company of California, in such manner and with such
reservations as shall seem to him proper and advisable, in con-
sideration of payments to the United States to apply upon said
judgment, of not less than the sum of $5,000,000, and in connection
therewith to release any claims of the United States against pur-
chasers of oil and petroleum products from the leases commonly
known as "E" ", "I ", and " G " leases, or also known as Visalia
010042, 010043, and 010097 leases in naval petroleum reserve num-
bered 1, Kern County, California, and to consent, in the premises,
to the assignment of other oil and gas leases in said naval petroleum
reserve numbered 1, now part of the unmortgaged assets of Pan
American Petroleum Company, with the concurrence of the Secre-
tary of the Navy and to the assignment of other oil and gas leases,
also part of the unmortgaged assets of Pan American Petroleum
Company, of the United States outside the said naval petroleum
reserve numbered 1, with the consent of the Secretary of the Interior,
said assignments to be authorized only to assignees otherwise duly
qualified under existing laws: Provided, That the authority herein
granted is permissive only, and shall not be construed as a declara-
tion of approval by Congress of the compromise herein authorized
to be made, and that said authority shall not be exercised by the
Attorney General unless in his judgment said compromise shall
appear to him to be for the best interests of the United States.

Approved, May 3, 1933.

[CHAPTER 25.]
AN ACT

To relieve the existing national economic emergency by increasing agricultural
purchasing power, to raise revenue for extraordinary expenses incurred I)v
reason of such emergency, to provide emergency relief with respect to agri-
cultural indebtedness, to provide for the orderly liquidation of joint-stock
land banks, and for other purposes.

Be it enacted by the Senate and House of Representatives of thl,
United States of America in Congress assembled,

TITLE I-AGRICULTURAL ADJUSTMENT

DECLARATION OF EMERGENCY

That the present acute economic emergency being in part the conse- eclaration of emer
quence of a severe and increasing disparity between the prices of genc
agricultural and other commodities, which disparity has largely
destroyed the purchasing power of farmers for industrial products,
has broken down the orderly exchange of commodities, and has seri-
ously impaired the agricultural assets supporting the national credit
structure, it is hereby declared that these conditions in the basic
industry of agriculture have affected transactions in agricultural
commodities with a national public interest, have burdened and
obstructed the normal currents of commerce in such commodities,
and render imperative the immediate enactment of title I of this Act.

31

Proviso.
Approval not im-

plied.

Exercise of authority
optional.

May 12, 1933.
[H. R. 3it35.

PIublic, No. 10.1

Agricultural Adjust-
ment Act.

Post, pp. 199, 354.

AGRICULTURAL AD-
JUSTMENT.
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certain judgment for $9,277,666.17 entered in the office of the clerk 
of the District Court of the United States for the Southern District 
of California at Los Angeles on January 14, 1933, against the Pan 
American Petroleum Company, a corporation, to release from claim 
or lien under said judgment such part or portions of the property 
and assets of the said Pan American Petroleum Company and the 
Richfield Oil Company of California, in such manner and with such 
reservations as shall seem to him proper and advisable, in con-
sideration of payments to the United States to apply upon said 
judgment, of not less than the sum of $5,000,000, and in connection 
therewith to release any claims of the United States against pur-
chasers of oil and petroleum products from the leases commonly 
known as " E ", " I' , and "G" leases, or also known as Visalia 
010042, 010043, and 010097 leases in naval petroleum reserve num-
bered 1, Kern County, California, and to consent, in the premises, 
to the assignment of other oil and gas leases in said naval petroleum 
reserve numbered 1, now part of the unmortgaged assets of Pan 
American Petroleum Company, with the concurrence of the Secre-
tary of the Navy and to the assignment of other oil and gas leases, 
also part of the unmortgaged assets of Pan American Petroleum 
Company, of the United States outside the said naval petroleum 
reserve numbered 1, with the consent of the Secretary of the Interior, 
said assignments to be authorized only to assignees otherwise duly 

Proviso. qualified under existing laws: Provided, That the authority, herein Approval not 
granted is permissive only, and shall not be construed as a declara-
tion of approval by Congress of the compromise herein authorized 
to be made, and that said authority shall not be exercised by the Exis° of authority 
Attorney General unless in his judgment said compromise shall optioenracl. 
appear to him to be for the best interests of the United States. 
Approved, May 3, 1933. 

[CHAPTER 25.] 
AN ACT 

To relieve the existing national economic emergency by increasing agricultural 
purchasing power, to raise revenue for extraordinary expenses incurred by 
reason of such emergency, to provide emergency relief with respect to agri-
cultural indebtedness, to provide for the orderly liquidation of joint-stock 
land banks, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, 

TITLE I—AGRICULTURAL ADJUSTMENT 

DECLARATION OF EMERGENCY 

That the present acute economic emergency being in part the conse- genDg laration of emer-

quence of a severe and increasing disparity between the prices of 
agricultural and other commodities, which disparity has largely 
destroyed the purchasing power of farmers for industrial products, 
has broken down the orderly exchange of commodities, and has seri-
ously impaired the agricultural assets supporting the national credit 
structure, it is hereby declared that these conditions in the basic 
industry of agriculture have affected transactions in agricultural 
commodities with a national public interest, have burdened and 
obstructed the normal currents of commerce in such commodities, 
and render imperative the immediate enactment of title I of this Act. 

May 12, 1933. 

tPublki, No. 10.1 

Agricultural Adjust-
ment Act. 

Post, pp. 199, 3M. 

AGRICULTURAL AD-
ItSTMENT. 
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peclarationofpolicy. DECLARATION OF POLICY

SEC. 2. It is hereby declared to be the policy of Congress-
dBction and onslp (1) To establish and maintain such balance between the produc-
tion to be established, tion and consumption of agricultural commodities, and such mar-
et c

. keting conditions therefor, as will reestablish prices to farmers at a
level that will give agricultural commodities a purchasing power
with respect to articles that farmers buy, equivalent to the purchas-

Base period, except ing power of agricultural commodities in the base period. The base
for tobaco. period in the case of all agricultural commodities except tobacco

Fortobacco. shall be the prewar period, August 1909-July 1914. In the case of
tobacco, the base period shall be the postwar period, August 1919-
July 1929.

Corretisng present (2) To approach such equality of purchasing power by gradual
correction of the present inequalities therein at as rapid a rate as is
deemed feasible in view of the current consumptive demand in
domestic and foreign markets.

erotectin consume (3) To protect the consumers' interest by readjusting farm pro-
duction at such level as will not increase the percentage of the
consumers' retail expenditures for agricultural commodities, or
products derived therefrom, which is returned to the farmer, above
the percentage which was returned to the farmer in the prewar
period, August 1909-July 1914.

C)TTON OPTON CON- PART 1-COTTON OPTION CONTRACTS
TBIACTS.

agDnlcies fsignate SE. 3. The Federal Farm Board and all departments and other
agencies of the Government, not including the Federal intermediate
credit banks, are hereby directed-

old to Secretary f (a) To sell to the Secretary of Agriculture at such price as may
Agriculture. be agreed upon, not in excess of the market price, all cotton now

owned by them.
Acquiring full title

on which money has (b) To take such action and to make such settlements as are neces-
beenloaned,etc. sary i order to acquire full legal title to all cotton on which money

has been loaned or advanced by any department or agency of the
United States, including futures contracts for cotton or which is
held as collateral for loans or advances and to make final settlement
of such loans and advances as follows:

enthos. o set (1) In making such settlements with regard to cotton, including
operations to which such cotton is related, such cotton shall be taken

Pri to el over by all such departments or agencies other than the Secretary
amount loaned, of Agriculture at a price or sum equal to the amounts directly or

seniorloans. indirectly loaned or advanced thereon and outstanding, including
loans by the Government department or agency and any loans senior
thereto, plus any sums required to adjust advances to growers to

Collateral 9 per centu of the value of their cotton at the date of its delivery
omputation in the first instance as collateral to the department or agency

involved, such sums to be computed by subtracting the total amount
already advanced to growers on account of pools of which such
cotton was a part, from 90 per centum of the value of the cotton to
be taken over as of the time of such delivery as collateral, plus
unpaid accrued carrying charges and operating costs on such cotton,
less, however: any existing assets of the borrower derived from net
income, earnings, or profits arising from such cotton, and from
operations to which such cotton is related; all as determined by the

cotton held as col- department or agency making the settlement.
lateforloas, tc. (2) The Secretary of Agriculture shall make settlements with

respect to cotton held as collateral for loans or advances made by
him on such terms as in his judgment may be deemed advisable,
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DECLARATION OF POLICY 

SEo. 2. It is hereby declared to be the policy of Congress— 
(1) To establish and maintain such balance between the produc-

tion and consumption of agricultural commodities, and such mar-
keting conditions therefor, as will reestablish prices to farmers at a 
level that will give agricultural commodities a purchasing power 
with respect to articles that farmers buy, equivalent to the purchas-
ing power of agricultural commodities in the base period. The base 
period in the case of all agricultural commodities except tobacco 
shall be the prewar period, August 1909-July 1914. In the case of 
tobacco, the base period shall be the postwar period, August 1919-
July 1929. 

(2) To approach such equality of purchasing power by gradual 
correction of the present inequalities therein at as rapid a rate as is 
deemed feasible in view of the current consumptive demand in 
domestic and foreign markets. 

(3) To protect the consumers' interest by readjusting farm pro-
duction at such level as will not increase the percentage of the 
consumers' retail expenditures for agricultural commodities, or 
products derived therefrom, which is returned to the farmer, above 
the percentage which was returned to the farmer in the prewar 
period, August 1909-July 1914. 

PART 1—COTTON OPTION CONTRACTS 

SEC. 3. The Federal Farm Board and all departments and other 
agencies of the Government, not including the Federal intermediate 
credit banks, are hereby directed— 

(a.) To sell to the Secretary of Agriculture at such price as may 
be agreed upon, not in excess of the market price, all cotton now 
owned by them. 

(b) To take such action and to make such settlements as are neces-
sary in order to acquire full legal title to all cotton on which money 
has been loaned or advanced by any department or agency of the 
United States, including futures contracts for cotton or which is 
held as collateral for loans or advances and to make final settlement 
of such loans and advances as follows: 

(1) In making such settlements with regard to cotton including 
operations to which such cotton is related, such cotton shall be taken 
over by all such departments or agencies other than the Secretary 
of Agriculture at a price or sum equal to the amounts directly or 
indirectly loaned or advanced thereon and outstanding, including 
loans by the Government department or agency and any loans senior 
thereto, plus any sums required to adjust advances to growers to 
90 per centiun of the value of their cotton at the date of its delivery 
in the first instance as collateral to the department or agency 
involved, such sums to be computed by subtracting the total amount 
already advanced to growers on account of pons of which such 
cotton was a part, from 90 per centura of the value of the cotton to 
be taken over as of the time of such delivery as collateral, plus 
unpaid accrued carrying charges and operating costs on such cotton, 
less, however, any existing assets of the borrower derived from net 
income earnings, or profits arising from such cotton, and from 
operations to which such cotton is related; all as determined by the 
department or agency making the settlement. 

(2) The Secretary of Agriculture shall make settlements with 
respect to cotton held as collateral for loans or advances made by 
him on such terms as in his judgment may be deemed advisable, 
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and to carry out the provisions of this section, is authorized to Indemnification of

indemnify or furnish bonds to warehousemen for lost warehouse
receipts and to pay the premiums on such bonds.

When full legal title to the cotton referred to in (b) has been Sale of, to Secretary

acquired, it shall be sold to the Secretary of Agriculture for the
purposes of this section, in the same manner as provided in (a).

(c) The Secretary of Agriculture is hereb authorized to purchase Purchaseauthorized.

the cotton specified in paragraphs (a) and (b) ecretary may bor.ad Secretary may bor-
SEC. 4. The Secretary of Agriculture shall have authority to row, using warehouse

borrow money upon all cotton in his possession or control and receiptascollateral.

deposit as collateral for such loans the warehouse receipts for such , p. 058.

cotton.
SEO. 5. The Reconstruction Finance Corporation is hereby author- naecootruction Fi-

ized and directed to advance money and to make loans to the Secre- Loans by, author-

tary of Agriculture to acquire such cotton and to pay the classing, ized

carrying, and merchandising costs thereon, in such amounts and
upon such terms as may be agreed upon by the Secretary and the
Reconstruction Finance Corporation, with such warehouse receipts
as collateral security: Provided, however, That in any instance y otr than
where it is impossible or impracticable for the Secretary to deliver warehouse receipts.

such warehouse receipts as collateral security for the advances and
loans herein provided to be made, the Reconstruction Finance
Corporation may accept in lieu of all or any part thereof such other
security as it may consider acceptable for the purposes aforesaid,
including an assignment or assignments of the equity and interest
of the Secretary in warehouse receipts pledged to secure other Obligations of Corpo.

indebtedness. The amount of notes, bonds, debentures, and other ration increased.

such obligations which the Reconstruction Finance Corporation is Vl 47 . 9

authorized and empowered to issue and to have outstanding at any
one time under existing law is hereby increased by an amount
sufficient to carry out the provisions of this section. Option contracts to

SEC. 6. (a) The Secretary of Agriculture is hereby authorized to sell cotton to producer

enter into option contracts with the producers of cotton to sell to itn ie 133.
any such producer an amount of cotton to be agreed upon not in
excess of the amount of reduction in production of cotton by such .6
producer below the amount produced by him in the preceding crop Writ;en a ment
year, in all cases where such producer agrees in writing to reduce to reduce production.

the amount of cotton produced by him in 1933, below his production
in the previous year, by not less than 30 per centum, without increase
in commercial fertilization per acre. Nontransferable op

(b) To any such producer so agreeing to reduce production the tion contracts.

Secretary of Agriculture shall deliver a nontransferable-option
contract agreeing to sell to said producer an amount, equivalent to
the amount of his agreed reduction, of the cotton in the possession
and control of the Secretary. Producer's option to

(c) The producer is to have the option to buy said cotton at the buy, at price paid by

average price paid by the Secretary for the cotton procured under eta

section 3, and is to have the right at any time up to January 1, 1934,
to exercise his option, upon proof that he has complied with his
contract and with all the rules and regulations of the Secretary of
Agriculture with respect thereto, by taking said cotton upon pay- secretary may sell,

ment by him of his option price and all actual carrying charges on for producer's account.

such cotton; or the Secretary may sell such cotton for the account of Net profits to inure

such producer, paying him the excess of the market price at the date to producer.

of sale over the average price above referred to after deducting all
actual and necessary carrying charges: Provided, That in no event pirabV itylorlos.

shall the producer be held responsible or liable for financial loss
incurred in the holding of such cotton or on account of the carrying Lusotland. retMLd.

charges therein; Provided further, That such agreement to curtail
8687r-4--
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and to carry out the provisions of this section, is authorized to 
indemnify or furnish bonds to warehousemen for lost warehouse 
receipts and to pay the premiums on such bonds. 
When full legal title to the cotton referred to in (b) has been 

acquired, it shall be sold to the Secretary of Agriculture for the 
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authorized and empowered to issue and to have outstanding at any 
one time under existing law is hereby increased by an amount 
sufficient to carry out the provisions of this section. Option contracts to 
SEC. 6. (a) The Secretary of Agriculture is hereby authorized to sell cotton to producer 

trit 
enter into option contracts with the producers of cotton to sell to e cr o p produc-
any such producer an amount of cotton to be agreed upon not in 
excess of the amount of reduction in production of cotton by such 
producer below the amount produced by him in the preceding crop ‘Pv°r8ittier). m g.reernent 
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the amount of cotton produced by him in 1933, below his production 
in the previous year by not less than 30 per centum, without increase 
in commercial fertilization per acre. Nontransferable op 

(b) To any such producer so agreeing to reduce production the tion contracts. 

Secretary of Agriculture shall deliver a nontransferable-option 
contract agreeing to sell to said producer an amount, equivalent to 
the amount of his agreed reduction, of the cotton in the possession 
and control of the Secretary. Producer's option to 

(c) The producer is to have the option to buy said cotton at the buy, at price paid by 
average price paid by the Secretary for the cotton _procured under Secretary. 
section 3, and is to have the right at any time up to January 1, 1934, 
to exercise his option, upon proof that he has complied with his 
contract and with all the rules and regulations of the Secretary of 
Agriculture with respect thereto, by taking said cotton upon pay-
ment by him of his option price and all actual carrying charges on 
such cotton; or the Secretary may sell such cotton for the account of 
such producer, paying him the excess of the market price at the date 
of sale over the average price above referred to after deducting all 
actual and necessary carrying charges: Provided, That in no event 
shall the producer be held responsible or liable for financial loss 
incurred in the holding of such cotton or on account of the carrying 
charges therein; Provided further, That such agreement to curtail 
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cotton production shall contain a further provision that such cotton
producer shall not use the land taken out of cotton production for
the production for sale, directly or indirectly, of any other nationally
produced agricultural commodity or product.

Undisposed cotton. (d) If any cotton held by the Secretary of Agriculture is not
restrictions to be pro- disposed of under subsection (c), the Secretary is authorized to enter
vided. into similar option contracts with respect to such cotton, conditioned

upon a like reduction of production in 1934, and permitting the
producer in each case to exercise his option at any time up to
January 1, 1935.

Provisionsfor seuing, SEC. 7. The Secretary shall sell the cotton held by him at his
by Secretary.

PoBs, p 210. discretion, but subject to the foregoing provisions: Provided, That
Pl isos.
Total disposition byhe shall dispose of all cotton held by him by March 1, 1936:

March , 136. Provided further, That the Secretary shall have authority to enter
contracts. into additional option contracts for so much of such cotton as is not

necessary to comply with the provisions of section 6, in combination
with benefit payments as provided for in part 2 of this title.

Commodity benefits. PART 2--COMMODTY BENEFITS

General powers. GENERAL POWERS

secretary of Agricul- SEC. 8. In order to effecuate the declared policy, the Secretary
ture. of Agriculture shall have power-

To reduce produc
tion of basic agricul- (1) To provide for reduction in the acreage or reduction in the
tural commodities. production for market, or both, of any basic agricultural commodity,

Post, p. 676. through agreements with producers or by other voluntary methods,
paents or e n ef t and to provide for rental or benefit payments in connection therewith

or upon that part of the production of any basic agricultural com-
modity required for domestic consumption, in such amounts as the
Secretary deems fair and reasonable, to be paid out of any moneys

abtlecrgeonon riton available for such payments. Under regulations of the Secretary of
the arm, etc. Agriculture requiring adequate facilities for the storage of any

non-perishable agricultural commodity on the farm, inspection and
measurement of any such commodity so stored, and the locking and

grot'ction, mark et- sealing thereof, and such other regulations as may be prescribed
by the Secretary of Agriculture for the protection of such commodity

for inaspection csts, and for the marketing thereof, a reasonable percentage of any benefit
ete. payment may be advanced on any such commodity so stored. In any

such case, such deduction may be made from the amount of the
benefit payment as the Secretary of Agriculture determines will
reasonably compensate for the cost of inspection and sealing, but
no deduction may be made for interest.

eTg (2) To enter into ma r keting agreements with processors, asso-
keting agreements witb (t To pouers, marketing inrth
respect to any agricul- ciations of producers, and others engaged in the handling, in the
tura commodity, et. current of interstate or foreign commerce of any agricultural com-

modity or product thereof, after due notice and opportunity for
aig antiterust asvi hearing to interested parties The making of any such agreement

shall not be held to be in violation of any of the antitrust laws of
the United States, and any such agreement shall be deemed to be

of agree-. lawful: Provied, That no such agreement shall remain in force
Duration of ngre-

met . after the termination of this Act. For the purpose of carrying out
ter, ement r mi-am- any such agreement the parties thereto shall be eligible for Toans

vtola , . 6. from the Reconstruction Finance Corporation under section 5 of the
Reconstruction Finance Corporation Act. Such loans shall not be
in excess of such amounts as may be authorized by the agreements.

So in original.
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cotton production shall contain a further provision that such cotton 
producer shall not use the land taken out of cotton production for 
the production for sale, directly or indirectly, of any other nationally 
produced agricultural commodity or product. 

(d) If any cotton held by the Secretary of Agriculture is not 
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discretion, but subject to the foregoing provisions: Provided, That 
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necessary to comply with the provisions of section 6, in combination 
with benefit payments as provided for in part 2 of this title. 
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PART 2 COMMODITY BENEFITS 

GENERAL POWERS 

SEo. 8. In order to effecuate the declared policy, the Secretary 
of Agriculture shall have power— 

(1) To provide for reduction in the acreage or reduction in the 
production for market or both, of any basic agricultural commodity, 
through agreements with producers or by other voluntary methods, 
and to provide for rental or benefit payments in connection therewith 
or upon that part of the production of any basic agricultural com-
modity required for domestic consumption, in such amounts as the 
Secretary deems fair and reasonable, to be paid out of any moneys 
available for such payments. Under regulations of the Secretary of 
Agriculture requiring adequate facilities for the storage of any 
non-perishable agricultural commodity on the farm, inspection and 
measurement of any such commodity so stored, and the locking and 
sealing thereof, and such other regulations as may be prescribed 
by the Secretary. of Agriculture for the protection of such commodity 
and for the marketing thereof, a reasonable percentage of any benefit 
payment may be advanced on any such commodity so stored. In any 
such case, such deduction may be made from the amount of the 
benefit payment as the Secretary of Agriculture determines will 
reasonably compensate for the cost of inspection and sealing, but 
no deduction may be made for interest 

i . (2) To enter into xnarketing agreements with processors, asso-
ciations of producers, and others engaged in the handling, in the 
current of interstate or foreign commerce of any agricultural com-
modity or product thereof, after due notice and opportunity for 
hearing to interested parties. The making of any such agreement 
shall not be held to be in violation of any of the antitrust laws of 
the United States, and any such agreement shall be deemed to be 
lawful: Provided, That no such agreement shall remain in force 
after the termination of this Act. For the purpose of carrying out 
any such agreement the parties thereto shall be eligible for loans 
from the Reconstruction Finance Corporation under section 5 of the 
Reconstruction Finance Corporation Act. Such loans shall not be 
in excess of such a/nots as may be authorized by the agreements. 

So in original. 
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(3) To issue licenses permitting processors, associations of pro- Toissuelienses,per-

ducers, and others to engage in the handling, in the current of any agricultural com-
interstate or foreign commerce, of any agricultural commodity or prodiuctthereof. in

product thereof, or any competing commodity or product thereof. Terms ofissue.

Such licenses shall be subject to such terms and conditions, not in
conflict with existing Acts of Congress or regulations pursuant there-
to, as may be necessary to eliminate unfair practices or charges that
prevent or tend to prevent the effectuation of the declared policy and
the restoration of normal economic conditions in the marketing of
such commodities or products and the financing thereof. The Secre- Lienser may be s."
tary of Agriculture may suspend or revoke any such license, after due
notice and opportunity for hearing, for violations of the terms or
conditions thereof. Any order of the Secretary suspending or Secretary's order f

revoking any such license shall be final if in accordance with law. l

Any such person engaged in such handling without a license as Penalty for violation.

required by the Secretary under this section shall be subject to a fine
of not more than $1,000 for each day during which the violation
continues.Continues. such To require licensee

(4) To require any licensee under this section to furnish such ofurnish reports and

reports as to quantities of agricultural commodities or products to keep system of ao

thereof bought and sold and the prices thereof, and as to trade
practices and charges, and to keep such systems of accounts, as may
be necessary for the purpose of part 2 of this title.

(5) No person engaged in the storage in a public warehouse of wehouse receipt is

any basic agricultural commodity in the current of interstate or outstanding, unlawful.

foreign commerce, shall deliver any such commodity upon which
a warehouse receipt has been issued and is outstanding, without
prior surrender and cancellation of such warehouse receipt. Any Punishment for.

person violating any of the provisions of this subsection shall, upon
conviction, be punished by a fine of not more than $5,000, or by
imprisonment for not more than two years, or both. The Secretary Rvoatio ofnlicens

of Agriculture may revoke any license issued under subsection (3) of
this section, if he finds2 after due notice and opportunity for hearing, Post, 1,. 672.

that the licensee has violated the provisions of this subsection.

PROCESSING TAX Processing tx.

SEC. 9. (a) To obtain revenue for extraordinary expenses incurred nLeveYo, to niet eC-

by reason of the national economic emergency, there shall be levied Pos, p. 676.Rental, etc., pay-
processing taxes as hereinafter provided. When the Secretary of ments.

Agriculture determines that rental or benefit payments are to be
made with respect to any basic agricultural commodity, he shall
proclaim such determination, and a processing tax shall be in effect Eetivedateofta.

with respect to such commodity from the beginning of the marketing
year therefor next following the date of such proclamation. The eLevy, assessment

processing tax shall be levied, assessed, and collected upon the first
domestic processing of the commodity, whether of domestic pro-
duction or imported, and shall be paid by the processor. The rate Rte
of tax shall conform to the requirements of subsection (b). Such
rate shall be determined by the Secretary of Agriculture as of the
date the tax first takes effect, and the rate so determined shall, at
such intervals as the Secretary finds necessary to effectuate the
declared policy, be adjusted by him to conform to such requirements.
The processing tax shall terminate at the end of the marketing year Terminat.
current at the time the Secretary proclaims that rental or benefit
payments are to be discontinued with respect to such commodity.
The marketing year for each commodity shall be ascertained and
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Proeviso. prescribed by regulations of the Secretary of Agriculture: Provided,
Manufacturers' sales

tax computed. That upon any article upon which a manufacturers' sales tax is
Vol. 47, .259 levied under the authority of the Revenue Act of 1932 and which

manufacturers' sales tax is computed on the basis of weight, such
manufacturers' sales tax shall be computed on the basis of the weight
of said finished article less the weight of the processed cotton
contained therein on which a processing tax has been paid.

Rate to equal differ- (b) The processing tax shall be at such rate as equals the differ-
efa bpetce ancrt ence between the current average farm price for the commodity and
exchauge value.

Factors to be eon- the fair exchange value of the commodity; except that if the becre-
,idered. tary has reason to believe that the tax at such rate will cause such

postp. 67. reduction in the quantity of the commodity or products thereof
domestically consumed as to result in the accumulation of surplus
stocks of the commodity or products thereof or in the depression of
the farm price of the commodity, then he shall cause an appropriate
investigation to be made and afford due notice and opportunity for

To prevent acomu- hearing to interested parties. If thereupon the Secretary finds that
prssionoffrmprice. such result will occur, then the processing tax shall be at such rate

as will prevent such accumulation of surplus stocks and depression
Protein content of of the farm price of the commodity. In computing the current

wheat.
average farm price in the case of wheat, premiums paid producers
for protein content shall not be taken into account.

air exchange value () For the purposes of part 2 of this title, the fair exchange
value of a commodity shall be the price therefor that will give the
commodity the same purchasing power, with respect to articles
farmers buy, as such commodity had during the base period speci-

How ascertained fled in section 2; and the current average farm price and the fair
exchange value shall be ascertained by the Secretary of Agriculture
from available statistics of the Department of Agriculture.

Proessing" de d) As used in part 2 of this title--
rodesg" de- ) In case of wheat, rice, and corn, the term 'processing"

Post, pp., 528, 670. means the milling or other processing (except cleaning and drying)
of wheat, rice, or corn for market, including custom milling for toll
as well as commercial milling, but shall not include the grinding or
cracking thereof not in the form of flour for feed purposes only.

(2) In case of cotton, the term " processing' means the spin-
ning, manufacturing, or other processing (except ginning) of cot-
ton and the term "cotton" shall not include cotton linters.

(3) In ease of tobacco, the term " processing " means the manu-
facturing r rother processing (except drying or converting into
insecticides and fertilizers) of tobacco.

Post, p. 1242. (4) In case of hogs the term " processing " means the slaughter
of hogs for market.

Post, pp. 52, s75, (5) In the case of any other commodity, the term " processing "
1242. means any manufacturing or other processing involving a change

in the form of the commodity or its preparation for market, as
defined by regulations of the Secretary of Agriculture; and in
prescribing such regulations the Secretary shall give due weight
to the customs of the industry.

ramidingta,prof- (e) When any processing tax, or increase or decrease therein,
Measures to prevent takes effect in respect of a ommodity the Secretary of Agriculture

in order to prevent pyramiding of the processing tax and profiteer-
ing in the sale of the products derived from the commodity, shall

Information to be make public such information as he deems necessary regarding
used. (1) the relationship between the processing tax and the price paid

to producers of the commodity, (2) the efect of the processing tax
upon prices to consumers of products of the commodity, (3) the
relationship, in previous periods, between prices paid to the pro-
ducers of the commodity and prices to consumers of the products
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thereof, and (4) the situation in foreign countries relating to prices
paid to producers of the commodity and prices to consumers of the
products thereof.

MISCELLANEOUS

SEC. 10. (a) The Secretary of Agriculture may appoint such
officers and employees, subject to the provisions of the Classification
Act of 1923 and Acts amendatory thereof, and such experts as are
necessary to execute the functions vested in him by this title; and
the Secretary may make such appointments without regard to the
civil service laws or regulations: Provided, That no salary in excess
of $10,000 per annum shall be paid to any officer, employee, or expert
of the Agricultural Adjustment Administration, which the Secre-
tary shall establish in the Department of Agriculture for the admin-
istration of the functions vested in him by this title. Title II of the
Act entitled "An Act to maintain the credit of the United States
Government", approved March 20, 1933, to the extent that it pro-
vides for the impoundment of appropriations on account of reduc-
tions in compensation, shall not operate to require such impoundment
under appropriations contained in this Act.

(b) The Secretary of Agriculture is authorized to establish, for
the more effective administration of the functions vested in him by
this title, State and local committees, or associations of producers,
and to permit cooperative associations of producers, when in his
judgment they are qualified to do so, to act as agents of their mem-
bers and patrons in connection with the distribution of rental or
benefit payments.

(c) The Secretary of Agriculture is authorized, with the approval
of the President, to make such regulations with the force and effect
of law as may be necessary to carry out the powers vested in him
by this title, including regulations establishing conversion factors
for any commodity and article processed therefrom to determine
the amount of tax imposed or refunds to be made with respect
thereto. Any violation of any regulation shall be subject to such
penalty, not in excess of $100, as may be provided therein.

(d) The Secretary of the Treasury is authorized to make such
regulations as may be necessary to carry out the powers vested in
him by this title.

(e) The action of any officer, employee, or agent in determining
the amount of and in making any rental or benefit payment shall
not be subject to review by any officer of the Government other
than the Secretary of Agriculture or Secretary of the Treasury.

(f) The provisions of this title shall be applicable to the United
States and its possessions, except the Philippine Islands, the Virgin
Islands, American Samoa, the Canal Zone, and the island of Guam.

(g) No person shall, while acting in any official capacity in the
administration of this title, speculate, directly or indirectly, in any
agricultural commodity or product thereof, to which this title ap-
plies, or in contracts relating thereto, or in the stock or membership
interests of any association or corporation engaged in handling,
processing, or disposing of any such commodity or product. Any
person violating this subsection shall upon conviction thereof be
fined not more than $10,000 or imprisoned not more than two years,
or both.

(h) For the efficient administration of the provisions of part 2
of this title, the provisions, including penalties, of sections 8, 9,
and 10 of the Federal Trade Commission Act, approved September
26, 1914, are made applicable to the jurisdiction, powers, and duties
of the Secretary in administering the provisions of this title and to
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any person subject to the provisions of this title, whether or not a
Hearings. corporation. Hearings authorized or required under this title shall

be conducted by the Secretary of Agriculture or such officer or
employee of the Department as he may designate for the purpose.

Enforcement, etc., of The Secretary may report any violation of any agreement entered
agreement. into under part 2 of this title to the Attorney General of the United

States, who shall cause appropriate proceedings to enforce such
agreement to be commenced and prosecuted in the proper courts of
the United States without delay.

COMMODITIES

"Basic agricultural SEo. 11. As used in this title, the term "basic agricultural com-
commodity."

Products included. modity " means wheat, cotton, field corn, hogs, rice, tobacco, and milk
post, pp. 528, 670, and its products, and any regional or market classification, type, or
Authority to exclude grade thereof; but the Secretary of Agriculture shall exclude from

any commodity. the operation of the provisions of this title, during any period, any
such commodity or classification, type, or grade thereof if he finds,
upon investigation at any time and after due notice and opportunity
for hearing to interested parties, that the conditions of production,
marketing, and consumption are such that during such period this
title can not be effectively administered to the end of effectuating
the declared policy with respect to such commodity or classification,
type, or grade thereof.

APPROPRIATION

Appropriationforad- SEC. 12. (a) There is hereby appropriated, out of any money in
cestrative expenses, the Treasury not otherwise appropriated, the sum of $100,000,000
Pot, pp. 628,60, 678. to be available to the Secretary of Agriculture for administrative

expenses under this title and for rental and benefit payments made
with respect to reduction in acreage or reduction in production for

Available until ex- market under part 2 of this title. Such sum shall remain available
pended

. until expended.
supplemental funds (b) In addition to the foregoing, the proceeds derived from all

°etse ion ° taxer- s imposed under this title are hereby appropriated to be avail-
able to the Secretary of Agriculture for expansion of markets and
removal of surplus agricultural products and the following purposes

Administrative ex- under part 2 of this title: Administrative expenses, rental and bene-
n s e s. fit payments, and refunds on taxes. The Secretary of Agriculture

Estitite of neds. and the Secretary of the Treasury shall jointly estimate from time
to time the amounts, in addition to any money available under sub-
section (a), currently required for such purposes; and the Secretary
of the Treasury shall, out of any money in the Treasury not other-

Advances wise appropriated, advance to the Secretary of Agriculture the
amounts so estimated. The amount of any such advance shall be
deducted from such tax proceeds as shall subsequently become avail-
able under this subsection.

Services, c., in the (C) The administrative expenses provided for under this section
District of Colba. shall include, among others, expenditures for personal services and

rent in the District of Columbia and elsewhere, for law books and
books of reference, for contract stenographic reporting services, and
for printing and paper in addition to allotments under the existing

ransfer of funds law. The Secretar of Agriculture shall transfer to the Treasury
Department, and is authorized to transfer to other agencies, out of
funds available for administrative expenses under this title, such
sums as are required to pay administrative expenses incurred and
refunds made by such department or agencies in the administration
of this title.
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TERMINATION OF ACT

SEC. 13. This title shall cease to be in effect whenever the Presi-
dent finds and proclaims that the national economic emergency in
relation to agriculture has been ended; and pending such time the
President shall by proclamation terminate with respect to any basic
agricultural commodity such provisions of this title as he finds are
not requisite to carrying out the declared policy with respect to such
commodity. The Secretary of Agriculture shall make such investi-
gations and reports thereon to the President as may be necessary to
aid him in executing this section.

SEPARABILITY OF PROVISIONS

SEC. 14. If any provision of this title is declared unconstitutional,
or the applicability thereof to any person, circumstance, or commod-
ity is held invalid the validity of the remainder of this title and the
applicability thereof to other persons, circumstances, or commodities
shall not be affected thereby.

SUPPLEMENTARY REVENUE PROVISIONS

EXEMPTIONS AND COMPENSATING TAXES

SEC. 15. (a) If the Secretary of Agriculture finds, upon investiga-
tion at any time and after due notice and opportunity for hearing to
interested parties, that any class of products of any commodity is
of such low value compared with the quantity of the commodity
used for their manufacture that the imposition of the processing
tax would prevent in whole or in large part the use of the commod-
ity in the manufacture of such products and thereby substantially
reduce consumption and increase the surplus of the commodity, then
the Secretary of Agriculture shall so certify to the Secretary of the
Treasury, and the Secretary of the Treasury shall abate or refund
any processing tax assessed or paid after the date of such certifica-
tion with respect to such amount of the commodity as is used in the
manufacture of such products.

(b) No tax shall be required to be paid on the processing of any
commodity by or for the producer thereof for consumption by his
own family, employees, or household; and the Secretary of Agri-
culture is authorized, by regulations, to exempt from the payment of
the processing tax the processing of commodities by or for the pro-
ducer thereof for sale by him where, in the judgment of the Secre-
tary, the imposition of a processing tax with respect thereto is
unnecessary to effectuate the declared policy.

(c) Any person delivering any product to any organization for
charitable distribution or use shall, if such product or the com-
modity from which processed, is under this title subject to tax,
be entitled to a refund of the amount of any tax paid under this
title with respect to such product so delivered.

(d) The Secretary of Agriculture shall ascertain from time to
time whether the payment of the processing tax upon any basic
agricultural commodity is causing or will cause to the processors
thereof disadvantages in competition from competing commodities
by reason of excessive shifts in consumption between such commodi-
ties or products thereof. If the Secretary of Agriculture finds, after
investigation and due notice and opportunity for hearing to inter-
ested parties, that such disadvantages in competition exist, or will
exist, he shall proclaim such finding. The Secretary shall specify
in this proclamation the competing commodity and the compensating
rate of tax on the processing thereof necessary to prevent such
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SEc. 16. (a) Upon the sale or other disposition of any article
processed wholly or in chief value from any commodity with respect
to which a processing tax is to be levied, that on the date the tax
first takes effect or wholly terminates with respect to the commodity,
is held for sale or other disposition (including articles in transit)
by any person, there shall be made a tax adjustment as follows:

(1) Whenever the processing tax first takes effect, there shall be
levied, assessed, and collected a tax to be paid by such person equiv-
alent to the amount of the processing tax which would be payable
with respect to the commodity from which processed if the processing
had occurred on such date.

(2) Whenever the processing tax is wholly terminated, there shall
be refunded to such person a sum (or if it has not been paid, the
tax shall be abated) in an amount equivalent to the processing tax
with respect to the commodity from which processed.

(b) The tax imposed by subsection (a) shall not apply to the
retail stocks of persons engaged in retail trade, held at the date the
processing tax first takes effect; but such retail stocks shall not
be deemed to include stocks held in a warehouse on such date, or
such portion of other stocks held on such date as are not sold or
otherwise disposed of within thirty days thereafter. The tax refund
or abatement provided in subsection (a) shall not apply to the retail
stocks of persons engaged in retail trade, held on the date the
processing tax is wholly terminated.

EXPORTATIONS

SEC. 17. (a) Upon the exportation to any foreign country (includ~
ing the Philippine Islands, the Virgin Islands, American Samoa
and the island of Guam) of any product with respect to which a tax
has been paid under this title, or of any product processed wholly
or in chief value from a commodity with respect to which a tax

40

altered disadvantages in competition. Thereafter there shall be levied,
assessed, and collected upon the first domestic processing of such
competing commodity a tax, to be paid by the processor, at the rate
specified, until such rate is altered pursuant to a further finding
under this section, or the tax or rate thereof on the basic agricultural
commodity is altered or terminated. In no case shall the tax imposed
upon such competing commodity exceed that imposed per equivalent
unit, as determined by the Secretary, upon the basic agricultural
commodity.

ax im- (e) During any period for which a processing tax is in effect with
respect to any commodity there shall be levied, assessed, collected,
and paid upon any article processed or manufactured wholly or in
chief value from such commodity and imported into the United
States or any possession thereof to which this title applies, from
any foreign country or from any possession of the United States
to which this title does not apply, a compensating tax equal to the
amount of the processing tax in effect with respect to domestic

tices processing at the time of importation: Provided, That all taxes
sesions collected under this subsection upon articles coming from the pos-

sessions of the United States to which this title does not apply shall
not be covered into the general fund of the Treasury of the United

clture. States but shall be held as a separate fund and paid into the Treasury
of the said possessions, respectively, to be used and expended by the
governments thereof for the benefit of agriculture. Such tax shall
be paid prior to the release of the article from customs custody or
control.

FLOOR STOCKS
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from U.S. pos
not included he

To be expen
benefit of agrict

Post, p. 676.
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disadvantages in competition. Thereafter there shall be levied, 
assessed, and collected upon the first domestic processing of such 
competing commodity a tax, to be paid by the processor, at the rate 
specified, until such rate is altered pursuant to a further finding 
under this section, or the tax or rate thereof on the basic agricultural 
commodity is altered or terminated. In no case shall the tax imposed 
upon such competing commodity exceed that imposed per equivalent 
unit, as determined by the Secretary, upon the basic agricultural 
commodity. 

(e) During any period for which a processing tax is in effect with 
respect to any commodity there shall be levied, assessed, collected, 
and paid upon any article processed or manufactured wholly or in 
chief value from such commodity and imported into the United 
States or any possession thereof to which this title _applies, from 
any foreign country or from any possession of the United States 
to which this title does not apply, a compensating tax equal to the 
amount of the processing tax in effect with respect to domestic 
processing at the time of importation: Provided, That all taxes 
collected under this subsection upon articles coming from the pos-
sessions of the United States to which this title does not apply shall 
not be covered into the general fund of the Treasury of the United 
States but shall be held as a separate fund and paid into the Treasury 
of the said possessions, respectively, to be used and expended by the 
governments thereof for the benefit of agriculture. Such tax shall 
be paid prior to the release of the article from customs custody or 
control. 

FLOOR STOCICS 

SEC. 16. (a) Upon the sale or other disposition of any article 
processed wholly or in chief value from any commodity with respect 
to which a processing tax is to be levied, that on the date the tax 
first takes effect or wholly terminates with respect to the commodity, 
is held for sale or other disposition (including articles in transit) 
by any person, there shall be made a tax adjustment as follows: 

(1) Whenever the processing tax first takes effect, there shall be 
levied, assessed, and collected a tax to be paid by such person equiv-
alent to the amount of the processing tax which would be payable 
with respect to the commodity from which processed if the processing 
had occurred on such date. 

(2) Whenever the processing tax is wholly terminated, there shall 
be refunded to such person a sum (or if it has not been paid, the 
tax shall be abated) in an amount equivalent to the processing tax 
with respect to the commodity from which processed. 

(b) The tax imposed by subsection (a) shall not apply to the 
retail stocks of persons engaged in retail trade, held at the date the 
processing tax first takes effect; but such retail stocks shall not 
be deemed to include stocks held in a warehouse on such date, or 
such portion of other stocks held on such date as are not sold or 
otherwise disposed of within thirty days thereafter. The tax refund 
or abatement provided in subsection (a) shall not apply to the retail 
stocks of persons engaged in retail trade, held on the date the 
processing tax is wholly terminated. 

EXPORTATIONS 

SEC. 17. (a) Upon the exportation to any foreign country (includ-
ing the Philippine Islands, the Virgin Islands, American Samoa, 
and the island of Guam) of any product with respect to which a tax 
has been paid under this title, or of any product processed wholly 
or in chief value from a commodity with respect to which a tax 
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has been paid under this title the exporter thereof shall be entitled
at the time of exportation to a refund of the amount of such tax.

(b) Upon the giving of bond satisfactory to the Secretary of the Processing for ex-

Treasury for the faithful observance of the provisions of this title portation.

requiring the payment of taxes, any person shall be entitled, without Taxfree,underbond.

payment of the tax, to process for such exportation any commodity Post, pp. 676, 678.

with respect to which a tax is imposed by this title, or to hold for
such exportation any article processed wholly or in chief value
therefrom.

EXISTING CONTRACTS

SEC. 18. (a) If (1) any processor, jobber, or wholesaler has, prior
to the date a tax with respect to any commodity is first imposed
under this title, made a bona fide contract of sale for delivery on or
after such date, of any article processed wholly or in chief value from
such commodity, and if (2) such contract does not permit the
addition to the amount to be paid thereunder of the whole of such
tax. then (unless the contract prohibits such addition) the vendee
shall pay so much of the tax as is not permitted to be added to the
contract price.

(b) Taxes payable by the vendee shall be paid to the vendor at
the time the sale is consummated and shall be collected and paid to
the United States by the vendor in the same manner as other taxes
under this title. In case of failure or refusal by the vendee to pay
such taxes to the vendor, the vendor shall report the facts to the
Commissioner of Internal Revenue who shall cause collections of
such taxes to be made from the vendee.

COLLECTION OF TAXES

SEC. 19. (a) The taxes provided in this title shall be collected by
the Bureau of Internal Revenue under the direction of the Secretary
of the Treasury. Such taxes shall be paid into the Treasury of the
United States.

(b) All provisions of law, including penalties, applicable witli
respect to the taxes imposed by section 600 of the Revenue Act of
1926, and the provisions of section 626 of the Revenue Act of 1!)32.
shall, in so far as applicable and not inconsistent with the provisions
of this title, be applicable in respect of taxes imposed by this title:
Provided, That the Secretary of the Treasury is authorized to permit
postponement, for a period not exceeding ninety days, of the
payment of taxes covered by any return under this title.

(c) In order that the payment of taxes under this title may not
impose any immediate undue financial burden upon processors or
distributors, any processor or distributor subject to such taxes shall
be eligible for loans from the Reconstruction Finance Corporation
under section 5 of the Reconstruction Finance Corporation Act.

TITLE II-AGRICULTURAL CREDITS

PART 1-AMENDMENTS TO FEDERAL FARM LOAN ACT

Existing contracts.

Prior contracts for
delivery after elfective
date.

Payment by vendee.

Collection and pay-
ment by vendor.

Report of failure.

Collection of taxes.

Provisions governing
collections.

Vol. 44, p. 93; Vol. 47,
p. 209.

Prortso.
Postponements.
Post, p. 1242.

Loans to processors

Pot, p. 677.
Vol. 47, p. 6.

AGRICTLTURAL CRED-
ITS.

ISSUANCE OF BONDS BY LAND BANKS EmergeAcy FarmMoutgape Act of 1933.

SECTION 21. Section 32 of the Federal Farm Loan Act, as amended FdAc dS Fm Lan

(U.S.C., title 12, sec. 991), is amended by adding at the end thereof vol 39 . 384; Vol-

the following new paragraph: c ,p. 31i

"Until such time as the Farm Loan Commissioner determines that ay ed; flam loank
Federal farm-loan bonds (other than those issued under this para- bA p. a
graph) are readily salable m the open market at a yield not in excess P
of 4 per centum per annum, but in no case more than two years after
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has been paid under this title the exporter thereof shall be entitled 
at the time of exportation to a refund of the amount of such tax. 

(b) Upon the giving of bond satisfactory to the Secretary of the 
Treasury for the faithful observance of the provisions of this title 
requiring the payment of taxes, any person shall be entitled, without 
payment of the tax, to process for such exportation any commodity 
with respect to which a tax is imposed by this title, or to hold for 
such exportation any article processed wholly or in chief value 
therefrom. 

EXISTING CONTRACTS 

SEC. 18. (a) If (1) any processor, jobber, or wholesaler has, prior 
to the date a tax with respect to any commodity is first imposed 
under this title, made a bona fide contract of sale for delivery on or 
after such date, of any article processed wholly or in chief value from 
such commodity, and if (2) such contract does not permit the 
addition to the amount to be paid thereunder of the whole of such 
tax, then (unless the contract prohibits such addition) the vendee 
shall pay so much of the tax as is not permitted to be added to the 
contract price. 

(b) Taxes payable by the vendee shall be paid to the vendor at 
the time the sale is consummated and shall be collected and paid to 
the United States by the vendor in the same manner as other taxes 
under this title. In case of failure or refusal by the vendee to pay 
such taxes to the vendor, the vendor shall report the facts to the 
Commissioner of Internal Revenue who shall cause collections of 
such taxes to be made from the vendee. 

COLLECTION OF TAXES 

Sno. 19. (a) The taxes provided in this title shall be collected by 
the Bureau of Internal Revenue under the direction of the Secretary 
of the Treasury. Such taxes shall be paid into the Treasury of the 
United States. 

(b) All provisions of law, including penalties, applicable with 
respect to the taxes imposed by section 600 of the Revenue Act of 
1926, and the provisions of section 626 of the Revenue Act of 1932, 
shall, in so far as applicable and not inconsistent with the provisions 
of this title, be applicable in respect of taxes imposed by this title: 
Provided, That the Secretary of the Treasury is authorized to permit 
postponement, for a period not exceeding ninety days, of the 
payment of taxes covered by any return under this title. 

(c) In order that the payment of taxes under this title may not 
impose any immediate undue financial burden upon processors or 
distributors, any processor or distributor subject to such taxes shall 
be eligible for loans from the Reconstruction Finance Corporation 
under section 5 of the Reconstruction Finance Corporation Act. 

TITLE II—AGRICULTURAL CREDITS 

PART 1—AMENDMENTS TO FEDERAL FARM LOAN ACT 

ISSUANCE OF BONDS BY LAND BANKS 

SECTION 21. Section 32 of the Federal Farm Loan Act, as amended 
(U.S.C., title 12, sec. 991), is amended by adding at the end thereof 
the following new paragraph: 
" Until such time as the Farm Loan Commissioner determines that 
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graph) are readily salable m the open market at a yield not in excess 
of 4 per centum per annum, but in no case more than two years after 
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For making new this paragraph takes effect, Federal land banks may issue farm-loan
loans.

urochasingoutstand- bonds as authorized under this Act, for the purpose of making new
ingfarmmortgages. loans, or for purchasing mortgages or exchanging bonds for mort-
p.V. 39,p. 372; 6 .s. C gages as provided in paragraph 'Second' of section 13 of this Act.

Maximum issue; de- The aggregate amount of the bonds issued under this paragraph
nominations etc. shall not exceed $2,000,000,000, and such bonds shall be issued in such

denominations as the Farm Loan Commissioner shall prescribe, shall
Interestguaranteed. bear interest at a rate not in excess of 4 per centum per annum, and

shall be fully and unconditionally guaranteed as to interest by the
United States, and such guaranty shall be expressed on the face

tary if ssung bn thereof. In the event that it shall appear to the Farm Loan Com-
unable. missioner that the issuing bank or banks will be unable to pay upon

demand, when due, the interest on any such bonds, the Secretary of
Appropriation the Treasury shall, upon the request of the Commissioner, pay the

thorized. amount thereof, which is hereby authorized to be appropriated out
Tobecome obligation of any money in the Treasury not otherwise appropriated. Upon

g the payment of such interest by the Secretary of the Treasury the
amount so paid shall become an obligation to the United States of
the issuing bank or banks and shall bear interest at the same rate
as that borne by the bonds upon which the interest has been so paid.

OUe, for refinancing After the expiration of one year from the date this paragraph takes
outng l. effect, if in the opinion of the Farm Loan Commissioner any part of

the proceeds of the bonds authorized to be issued under this para-
graph is not required for the purpose of making new loans or for
purchasing mortgages or exchanging bonds for mortgages as herein
provided, such bonds may be issued within the maximum limit herein
specified for the purpose of refinancing any outstanding issues of

Finalissue. Federal farm-loan bonds; but no such bonds shall be issued after
two years from the date this paragraph takes effect for the purpose

Bdrrower may ten. of such refinancing. Any borrower who obtains a loan from ader interest-guaranteed
bonds in payment. Federal land bank after the date this paragraph takes effect may, at

any time after the expiration of five years from the date such loan
was made, tender to such bank on any regular installment date, bonds

auot"eoze at p issued under this paragraph in an amount not to exceed the unpaid
principal of his loan, and the bonds so tendered shall be accepted
by the bank at par in payment of any part of such unpaid urincipal."

Farm mortgages

Vol 39, p.
amended.

U.S.C., p. 306.
Post, p. 847.

Purchase, reduc
refinancing, etc.

Limitation on p

Provio.
Mortgagor'srigh

Vol. 39, pp. 365,
U.S.O., pp. 302-304

PURCHASE, IEDUCTION, AND REFINANCING OF FARM MORTGAGES

372, SEC. 22. Paragraph " Second" of section 13 of the Federal Farm
Loan Act, as amended, is amended by adding at the end thereof the
following new sentence:

tion, 4 In order to reduce and/or refinance farm mortgages, to invest
such funds as may be in its possession in the purchase of first
mortgages on farm lands situated within the Federal land-bank
district within which it is organized or for which it is acting, or to
exchange farm-loan bonds for any duly recorded first mortgages on

. farm lands executed prior to the date this paragraph, as amended,
takes effect, at a price which shall not exceed in each individual
case the amount of the unpaid principal of the mortgage on the date
of such purchase or exchange, or 50 per centum of the normal value of
the land mortgaged and 20 per centum of the value of the permanent
insured improvements thereon as determined upon an appraisal
made pursuant to this Act, whichever is the smaller: Provided, That
any mortgagor whose mortgage is acquired by a Federal land bank
under this paragraph shall be entitled to have his farm-mortgaget 7; indebtedness refinanced in accordance with the provisions of sections
7 and 8 of this Act on the basis of the amount paid by the bank for
his mortgage."
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For making new this paragraph takes effect, Federal land banks may issue farm-loan 
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effect, if in the opinion of the Farm Loan Commissioner any part of 
the proceeds of the bonds authorized to be issued under this para-
graph is not required for the purpose of making new loans or for 
purchasing mortgages or exchanging bonds for mortgages as herein 
provided, such bonds may be issued within the maximum limit herein 
specified for the purpose of refinancing any outstanding issues of 
Federal farm-loan bonds; but no such bonds shall be issued after 
two years from the date this paragraph takes effect for the purpose 
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PURCHASE, REDUCTION, AND REFINANCING OF FARM MORTGAGES 

SEC. 22. Paragraph Second" of section 13 of the Federal Farm 
Loan Act, as amended, is amended by adding at the end thereof the 
following new sentence: 

In order to reduce and/or refinance farm mortgages, to invest 
such funds as may be in its possession in the purchase of first 
mortgages on farm lands situated within the Federal land-bank 
district within which it is organized or for which it is acting, or to 
exchange farm-loan bonds for any duly recorded first mortgages on 
farm lands executed prior to the date this paragraph, as amended, 
takes effect, at a price which shall not exceed in each individual 
case the amount of the unpaid principal of the mortgage on the date 
of such purchase or exchange, or 50 per centurn of the normal value of 
the land mortgaged and 20 per centum of the value of the permanent 
insured improvements thereon as determined upon an appraisal 
made pursuant to this Act, whichever is the smaller: Provided, That 
any mortgagor whose mortgage is acquired by a Federal land bank 
under this paragraph shall be entitled to have his farm mortgage 
indebtedness refinanced in accordance with the provisions of sections 
7 and 8 of this Act on the basis of the amount paid by the bank for 
his mortgage." 
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EXTENSION OF LOANS

SEC. 23. Paragraph "Tenth" of section 13 of the Federal Farm Extensionoflons.

Loan Act, as amended (U.S.C., title 12, sec. 781), is amended by U.S.C., Supp. VI,
adding at the end thereof the following: " The terms of any such p Term not to exceed

extension shall be such as will not defer the collection of any borrower's capacity to

obligation due by any borrower which, after investigation by the Post, p. 1o0.

bank of the situation of such borrower, is shown to be within his
capacity to meet. In the case of any such extension made prior to
the expiration of five years from the date this paragraph as amended
takes effect, or in the case of any deferment of principal as provided
in paragraph 'Twelfth' of section 12 of this Act, it shall be the
duty of the Secretary of the Treasury, on behalf of the United tTreasury subserip

tion to paid-in surplus

States, upon the request of the Federal land bank making the to coverextension, etc.

extension, and with the approval of the Farm Loan Commissioner,
to subscribe at such periods as the Commissioner shall determine,
to the paid-in surplus of such bank an amount equal to the amount
of all such extensions and deferments made by the bank during the
preceding period. Such subscriptions shall be subject to call, in Sbscriptions subject

whole or in part, by the bank with the approval of the Commissioner
upon thirty days' notice. To enable the Secretary of the Treasury Sum authorized for.

to make such subscriptions to the paid-in surplus of the Federal
land banks, there is hereby authorized to be appropriated the sum
of $50,000,000, to be immediately available and remain available
until expended. Upon payment to any Federal land bank of the
amount of any such subscription, such bank shall execute and deliver
a receipt therefor to the Secretary of the Treasury in form to be
prescribed by the Farm Loan Commissioner. The amount of any Repayment.

subscriptions to the paid-in surplus of any such bank may be repaid
in whole or in part at any time in the discretion of the bank and
with the approval of the Farm Loan Commissioner, and the Com-
missioner may at any time require such subscriptions to be repaid
in whole or in part if in his opinion the bank has resources available
therefor."

Loans and deferment
REDUCTION OF INTEREST ON LOANS AND DEFERMENT OF PRINCIPAL of principal.

SEC. 24. Section 12 of the Federal Farm Loan Act, as allmndetd armoded. p. 37,

(U.S.C., title 12, secs. 771-772), is amended by adding at the end U..C. .a OO
thereof the following new paragraph: Interest rateon loans

"Twelfth. Notwithstanding the provisions of paragraph 'Second,' by national farm-loan

the rate of interest on any loans on mortgage made through national asc.a, p s07.ed ced

farm-loan associations or through agents as provided in section 15,
or purchased from joint-stock land banks, by any Federal land
bank, outstanding on the date this paragraph takes effect or made
through national farm-loan associations within two years after
such date, shall not exceed 41/2 per centum per annum for all interest
payable on installment dates occurring within a period of five years p ayment of pnrin-
commencing sixty days after the date this paragraph takes effect; pal suspended if bor-

and no payment of the principal portion of any installment of any not in de

such loan shall be required during such five-year period if the bor-
rower shall not be in default with respect to any other condition or
covenant of his mortgage. The foregoing provisions shall apply biap loa; tionte
to loans made by Federal land banks through branches, except tha rate reduced.

the rate of interest on such loans for such five-year period shall o

be 5 per centum in lieu of 41/ per centum. The Secretary of the mP.p eStoin

Treasury shall pay each Federal land bank, as soon as practicable Apopriation

after October 1, 1933, and after the end of each quarter thereafter, p..

such amount as the Farm Loan Commissioner certifies to the Secre-
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EXTENSION OF LOANS 

SEC. 23. Paragraph " Tenth" of section 13 of the Federal Farm 
Loan Act, as amended (U.S.C., title 12, sec. 781), is amended by 
adding at the end thereof the following: " The terms of any such 
extension shall be such as will not defer the collection of any 
obligation due by any borrower which, after investigation by the 
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upon thirty days' notice. To enable the Secretary of the Treasury 
to make such subscriptions to the paid-in surplus of the Federal 
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of $50,000,000, to be immediately available and remain available 
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amount of any such subscription, such bank shall execute and deliver 
a receipt therefor to the Secretary of the Treasury in form to be 
prescribed by the Farm Loan Commissioner. The amount of any 
subscriptions to the paid-in surplus of any such bank may be repaid 
in whole or in part at any time in the discretion of the bank and 
with the approval of the Farm Loan Commissioner, and the Com-
missioner may at any time require such subscriptions to be repaid 
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REDUCTION OF INTEREST ON LOANS AND DEFERMENT OF PRINCIPAL 

SEC. 24. Section 12 of the Federal Farm Loan Act, as amended 
(U.S.C., title 12, secs. 771-772), is amended by adding at the end 
thereof the following new paragraph: 
" Twelfth. Notwithstanding the provisions of paragraph ' Second,' 

the rate of interest on any loans on mortgage made through national 
farm-loan associations or through agents as provided in section 15, 
or purchased from joint-stock land banks, by any Federal land 
bank, outstanding on the date this paragraph takes effect or made 
through national farm-loan associations within two years after 
such date, shall not exceed 41/2 per centum per annum for all interest 
payable on installment dates occurring within a period of five years 
commencing sixty days after the date this paragraph takes effect; 
and no payment of the principal portion of any installment of any 
such loan shall be required during such five-year period if the bor-
rower shall not be in default with respect to any other condition or 
covenant of his mortgage. The foregoing provisions shall apply 
to loans made by Federal land banks through branches, except that 
the rate of interest on such loans for such five-year period shall 
be 5 per centum in lieu of 4% per centum. The Secretary of the 
Treasury shall pay each Federal land bank, as soon as practicable 
after October 1, 1933, and after the end of each quarter thereafter, 
such amount as the Farm Loan Commissioner certifies to the Seen-
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tary of the Treasury is equal to the amount by which interest pay-
ments on mortgages held by such bank have been reduced, during

Less any savings the preceding quarter, by reason of this paragraph; but in any case
effected. in which the Farm Loan Commissioner finds that the amount of

interest payable by such bank during any quarter has been reduced
Post, p. 48. by reason of the refinancing of bonds under section 32 of this Act,

the amount of the reduction so found shall be deducted from the
Final payments. amount payable to such bank under this paragraph. No payments

shall be made to a bank with respect to any period after June 30,
1938. There is authorized to be appropriated, out of any money

Appropriation au- in the Treasury not otherwise appropriated, the sum of $15,000,000
Post, p. 279. for the purpose of enabling the Secretary of the Treasury to make

payments to Federal land banks which accrue during the fiscal year
ending June 30, 1934, and such additional amounts as may be neces-
sary to make payments accruing during subsequent fiscal years.

INCREASE OF AMOUNT OF LOANS TO BORROWERS

Federal land bank
mortgagef loans. 

b  SEC. 25. Paragraph " Seventh " of section 12 of the Federal Farm
ramum liit in- Loan Act, as amended (U.S.C., title 12, sec. 771) (relating to the
Vol. 42,p 1476. limitations as to amount of loans), is amended by striking out

estriton. "$25,000 " and inserting "$50,000, but loans to any one borrower
shall not exceed $25,000 unless approved by the Farm Loan
Commissioner."

DIRECT LOANS

Federal Farm Loan
Act, amended. SEC. 26. Section 7 of the Federal Farm Loan Act, as amended,

vos. r,. P30. is amended by striking out the last paragraph and inserting in lieu
Dire loan, on r thereof the following new paragraphs:

mortgages to farmers Whenever it shall appear to the Farm Loan Commissioner that
FederallatdbaPp to national farm-loan associations have not been formed in any locality

in the continental United States, or that the farmers residing in
the territory covered by the charter of a national farm-loan associa-
tion are unable to apply to the Federal land bank of the district for
loans on account of the inability of the bank to accept applications
from such association, the Farm Loan Commissioner shall authorize
said bank to make direct loans to borrowers secured by first mort-

Pr s gages on farm lands situated within any such locality or territory.
Irovisions go vern- ,cept as herein otherwise specifically provided, all provisions of

this Act applicable with respect to loans made through national
farm-loan associations shall, insofar as practicable, apply with
respect to such direct loans, and the Farm Loan Commissioner is
authorized to make such rules and regulations as he may deem
necessary with respect to such direct loans.

Interest rate. " The rate of interest on such direct loans made at any time by any
Federal land bank shall be one-half of 1 per centum per annum
in excess of the rate of interest charged to borrowers on mortgage
loans made at such time by the bank through national farm-loan

Borrower required to associations.
covenant for propor- "Each borrower who obtains a direct loan from a Federal land
bank. bank shall subscribe and pay for stock in such bank in the sum of

$5 for each $100 or fraction thereof borrowed. Such stock shall
eurity ete. be held by such Federal land bank as collateral security for the loan

t upon of the borrower and shall participate in all dividends. Upon full
an repayment payment of the loan such stock shall, if still outstanding, be can-

celed at par, or, in the event that such stock shall have become
impaired, at the estimated value thereof as approved by the Farm
Loan Commissioner, and the proceeds thereof shall be paid to the
borrower.
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tary of the Treasury is equal to the amount by which interest pay-
ments on mortgages held by such bank have been reduced, during 

sayings the preceding quarter, by reason of this paragraph; but in any case 
in which the Farm Loan Commissioner finds that the amount of 
interest payable by such bank during any quarter has been reduced 

Post, P. 48, by reason of the refinancing of bonds under section 32 of this Act, 
the amount of the reduction so found shall be deducted from the 
amount payable to such bank under this paragraph. No payments 
shall be made to a bank with respect to any period after June 30, 
1938. There is authorized to be appropriated, out of any money 
in the Treasury not otherwise appropriated, the sum of $15,000,000 
for the purpose of enabling the Secretary of the Treasury to make 
payments to Federal land banks which accrue during the fiscal year 
ending June 30, 1931, and such additional amounts as may be neces-
sary to make payments accruing during subsequent fiscal years. 
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effected. 
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Vol. 42, p. 1476. 
U.S.C., p. 306. 
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Vol. 39, p. 367. 
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Direct loans on first 
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Interest rate. 
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covenant for propor-
tionate stock in such 
bank. 

Use as collateral se-
curity, etc. 

Cancellation, upon 
loan repayment. 

INCREASE OF AMOUNT OF LOANS TO BORROWERS 

Sm. 25. Paragraph " Seventh " of section 12 of the Federal Farm 
Loan Act, as amended (U.S.C., title 12, sec. 771) (relating to the 
limitations as to amount of loans), is amended by striking out 
" $25,000 " and inserting " $50,000, but loans to any one borrower 
shall not exceed $25,000 unless approved by the Farm Loan 
Commissioner." 

DIRECT LOANS 

SEC. 26. Section 7 of the Federal Farm Loan Act, as amended, 
is amended by striking out the last paragraph and inserting in lieu 
thereof the following new paragraphs: 
" Whenever it shall appear in to the Farm Loan Commissioner that 

national farm-loan associations have not been formed n any locality 
in the continental United States, or that the farmers residing in 
the territory covered by the charter of a national farm-loan associa-
tion are unable to apply to the Federal land bank of the district for 
loans on account of the inability of the bank to accept applications 
from such association, the Farm Loan Commissioner shall authorize 
said bank to make direct loans to borrowers secured by first mort-
gages on farm lands situated within any such locality or territory. 
Except as herein otherwise specifically provided, all provisions of 
this Act applicable with respect to loans made through national  
farm-loan associations shall, insofar as practicable, apply with 
respect to such direct loans, and the Farm Loan Commissioner is 
authorized to make such rules and regulations as he may deem 
necessary with respect to such direct loans. 
" The rate of interest on such direct loans made at any time by any 

Federal land bank shall be one-half of 1 per centum per annum 
in excess of the rate of interest charged to borrowers on mortgage 
loans made at such time by the bank through national farm-loan 
associations. 
" Each borrower who obtains a direct loan from a Federal land 

bank shall subscribe and pay for stock in such bank in the sum of 
$5 for each $100 or fraction thereof borrowed. Such stock shall 
be held by such Federal land bank as collateral security for the loan 
of the borrower and shall participate in all dividends. Upon full 
payment of the loan such stock shall, if still outstanding, be can-
celed at par, or, in the event that such stock shall have become 
impaired, at the estimated value thereof as approved by the Farm 
Loan Commissioner, and the proceeds thereof shall be paid to the 
borrower. 
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"Each such borrower may covenant in his mortgage that, when- Borrower to cove-
nant joining a farm-

ever there are ten or more borrowers who have obtained from a loan association when

Federal land bank direct loans under the provisions of this section locally formed

aggregating not less than $20,000, and who reside in a locality which
may, in the opinion of the Farm Loan Commissioner, be conveniently
covered by the charter of and served by a national farm-loan asso-
ciation, he will unite with such other borrowers to form a national
farm-loan association. Such borrowers shall organize the associa- Organization, etc.

tion subject to the requirements and the conditions specified in this
section, so far as the same may be applicable, and in accordance with
rules and regulations of the Farm Loan Commissioner. As soon as Exchange of stock.

the organization of the association has been approved by the Farm
Loan Commissioner, the stock in the Federal land bank held by
each of the members of such association shall be canceled at par, and
in lieu thereof the bank shall issue in the name of the association an
equal amount of stock in said bank, which stock shall be held by said
bank as collateral security as provided in this section with respect serid s colaterat

to other loans through national farm-loan associations. Thereupon
there shall be issued to each such member an amount of capital Issue fcoapterlstock;

stock in the association equal to the amount which he previously
held in said bank, which stock shall be held by said association as col-
lateral security as provided in section 8 of this Act. The board of meLnabiyfrtgr pay-

directors of said association shall adopt a resolution authorizing
and directing its secretary-treasurer on behalf of said association to
endorse, and thereby become liable for the payment of, the mort-
gages taken from its charter members by the Federal land bank.
When it shall appear to the satisfaction of the Farm Loan Commis- Interest reduced

sioner that all the foregoing conditions have been complied with, phednconditions com-

and upon the granting of the charter by the Farm Loan Commis-
sioner, the interest rate paid by each charter member of such asso-
ciation whose loan is in good standing shall, beginning with his
next regular installment date, be reduced to the rate of interest paid
by borrowers on new loans made through national farm-loan asso-
ciations in the same Federal land-bank district at the time the said
loan was made to such charter member.or drect

" Charges to be paid by applicants for direct loans from a Federal Ioarn for
land bank shall not exceed amounts to be fixed by the Farm Loan
Commissioner and shall in no case exceed the charges which may
be made to applicants for loans and borrowers through national Vol 39

1, p 360. 37'

farm-loan associations under the provisions of sections 11 and 13
of this Act."

LOANS TO RECEIVERS

SEC. 27. Any receiver appointed by the Federal Farm Loan Board on securit of receier's
pursuant to section 29 of the Federal Farm Loan Act, as amended, ertiiates for paying

taxes, etc.
or any receiver appointed by a district court of the United States, Vo. 39, p. 381.

is authorized, for the purpose of paying taxes on farm real estate
owned by the bank or securing the mortgages held by it, with the
approval of the Farm Loan Commissioner, to borrow from the
Reconstruction Finance Corporation and to issue receiver's certifi- Prior en st-

cates against the assets of such bank as security for any loan received tnted.

from the Corporation under this section, and such certificates shall nstrction

constitute a prior lien on such assets. The Reconstruction Finance nance cooration to
Corporation is authorized to make loans to such receivers for the pur- make such las
poses of this section.
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" Each such borrower may covenant in his mortgage that, when-
ever there are ten or more borrowers who have obtained from a 
Federal land bank direct loans under the provisions of this section 
aggregating not less than $20,000, and who reside in a locality which 
may, in the opinion of the Farm Loan Commissioner, be conveniently 
covered by the charter of and served by a national farm-loan asso-
ciation, he will unite with such other borrowers to form a national 
farm-loan association. Such borrowers shall organize the associa-
tion subject to the requirements and the conditions specified in this 
section, so far as the same may be applicable, and in accordance with 
rules and regulations of the Farm Loan Commissioner. As soon as 
the organization of the association has been approved by the Farm 
Loan Commissioner, the stock in the Federal land bank held by 
each of the members of such association shall be canceled at par, and 
in lieu thereof the bank shall issue in the name of the association an 
equal amount of stock in said bank, which stock shall be held by said 
bank as collateral security as provided in this section with respect 
to other loans through national farm-loan associations. Thereupon 
there shall be issued to each such member an amount of capital 
stock in the association equal to the amount which he previously 
held in said bank, which stock shall be held by said association as col-
lateral security as provided in section 8 of this Act. The board of 
directors of said association shall adopt a resolution authorizing 
and directing its secretary-treasurer on behalf of said association to 
endorse, and thereby become liable for the payment of, the mort-
gages taken from its charter members by the Federal land bank. 
When it shall appear to the satisfaction of the Farm Loan Commis-
sioner that all the foregoing conditions have been complied with, 
and upon the granting of the charter by the Farm Loan Commis-
sioner, the interest rate paid by each charter member of such asso-
ciation whose loan is in good standing shall, beginning with his 
next regular installment date, be reduced to the rate of interest paid 
by borrowers on new loans made through national farm-loan asso-
ciations in the same Federal land-bank district at the time the said 
loan was made to such charter member. 
" Charges to be paid by applicants for direct loans from a Federal 

land bank shall not exceed amounts to be fixed by the Farm Loan 
Commissioner and shall in no case exceed the charges which may 
be made to applicants for loans and borrowers through national 
farm-loan associations under the provisions of sections 11 and 13 
of this Act." 

LOANS TO RECEIVERS 
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Vol. 39, pp. 360, 372- 

borro 
SEC. 27. Any receiver appointed by the Federal Farm Loan Board onRsecueeeirvity ersotereceiver7s 

pursuant to section 29 of the Federal Farm Loan Act, as amended, ctrxtgrsc. for paying 
or any receiver appointed by a district court of the United States v01.39,13.381- 
is authorized, for the purpose of paying taxes on farm real estate 
owned by the bank or securing the mortgages held by it, with the 
approval of the Farm Loan Commissioner, to borrow from the 
Reconstruction Finance Corporation and to issue receiver's certifi-
cates against the assets of such bank as security for any loan received tuPterder lien 
from the Corporation under this section and. such certificates shall 
constitute a prior lien on such assets. rihe Reconstruction Finance nen Rceeconestructiotriton Fl-constitute 

is authorized to make loans to such receivers for the pnr- make sucilrr°1. 
poses of this section. 

oonsti-
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FEDERAL FARM-LOAN BONDS AS SECURITY FOR ADVANCES BY FEDERAL
RESERVE BANKS

Farm loan bonds as SEC. 28. The eighth paragraph of section 13 of the Federal Reserve
byrretdel Rsenrve Act, as amended, is amended by inserting before the period at the

.Banvos. end thereof a comma and the following: "or by the deposit or pledge
Vol. 39, p. 384; Vol. of bonds issued pursuant to the paragraph added to section 82 of the

44Ate, p. 4. Federal Farm Loan Act, as amended by section 21 of the Emergency
Farm Mortgage Act of 1933."

Joint-stock land PART 2-JOINT-STOCK LAND BANKS
banks.

LIMITATIONS ON ISSUE OF BONDS AND LENDING

Limitations on issue SEC. 29. After the date of enactment of this Act, no joint-stock
otbondsandlenng. land bank shall issue any tax-exempt bonds or make any farm loans

except such as are necessary and incidental to the refinancing of
existing loans or bond issues or to the sale of any real estate now
owned or hereafter acquired by such bank.

LOANS TO JOINT-STOCK LAND BANKS TO PROVIDE FOR ORDERLY LIQUIDATION

Reconstrction Fi- SEC. 30. (a) The Reconstruction Finance Corporation is author-
noans to oirstock ized and directed to make available to the Farm Loan Commissioner,
rnde brls to id out of the funds of the Corporation, the sum of $100,000,000, to be

used, for a period not exceeding two years from the date of enact-
ment of this Act, for the purpose of making loans to the joint-stock

nterest rate. land banks organized and doing business under the Federal Farm
Loan Act, as amended, at a rate of interest not to exceed 4 per
centum per annum, payable annually. Such loans shall be made
upon application therefor by such banks and upon compliance with

Maximumamount, the requirements of this section. The amount which may be loaned
hereunder to any such bank shall not exceed an amount having the
same proportion to the said $100,000,000 as the unpaid principal of
the mortgages held by such bank on the date of enactment of this
Act bears to the total amount of the unpaid principal of the mort-
gages held by all the joint-stock land banks on such date.

Collateralsecurity. (b) Any joint-stock land bank applying for a loan under this
section shall deliver to the Farm Loan Commissioner as collateral
security therefor first mortgages or purchase-money mortgages on
farm lands, first mortgages on farm real estate owned by the bank
in fee simple, or such other collateral as may be available to said

Appraisalof. bank, including sales contracts and sheriff's certificates on farm
u.s.c., p. 84. lands. The real estate upon which such collateral is based shall be

appraised by appraisers appointed under the Federal Farm Loan
Loans not to exceed Act, as amended, and the borrowing bank shall be entitled to borrow
uent of llateral not to exceed 60 per centum of the normal value of such real estate as

Fees. determined by such appraisal. Fees for such appraisals shall be
paid by the applicant banks in such amounts as may be fixed by the
Farm Loan Commissioner. No such loan shall be made until the

Agreement by bank applicant bank, under regulations to be prescribed by the Farm
atoredutcsrtgagestto Loan Commissioner, (1) shall have agreed to grant to each borrower
all first mortgages to
apercent. then indebted to the bank under the terms of a first mortgage a

reduction to 5 per centum per annum in the rate of interest speci-
fied in such mortgage, beginning at his next regular installment date

Not to proeed occurring more than sixty days after the date of enactment of this
against mgago in ctand (2) shall have agreed to the satisfaction of the Commis-

sioner that during a period of two years from the date of enactment
of this Act the bank will not proceed against the mortgagor on
account of default in the payment of interest or principal due under
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FEDERAL FARM-LOAN BONDS AS SEC URITY FOR ADVANCES BY FEDERAL 
RESERVE BANKS 

SEC. 28. The eighth paragraph of section 13 of the Federal Reserve 
Act, as amended, is amended by inserting before the period at the 
end thereof a comma and the following: " or by the deposit or pledge 
of bonds issued pursuant to the paragraph added to section 32 of the 
Federal Farm Loan Act, as amended by section 21 of the Emergency 
Farm Mortgage Act of 1933." 

PART 2—JOINT-STOCK LAND BANKS 

LIMITATIONS ON ISSUE OF BONDS AND LENDING 

Limitations on issue SEo. 29. After the date of enactment of this Act, no joint-stock 
ofbonds and lending. land bank shall issue any tax-exempt bonds or make any farm loans 

except such as are necessary and incidental to the refinancing of 
existing loans or bond issues or to the sale of any real estate now 
owned or hereafter acquired by such bank. 

LOANS TO JOINT-STOCK LAND BANKS TO PROVIDE FOR ORDERLY LIQUIDATION 

Reconstruction Fi- SEC. 30. (a) The Reconstruction Finance Corporation is author-
nance Corporation. . 
Loans to joint-stock ized and directed to make available to the Farm Loan Commissioner, 

land banks, to provide out of the funds of the Corporation, the sum of $100,000,000, to be orderly liquidation. 

Interest rate. 

Maximum amount. 

Collateral security. 

Appraisal of. 

p. 304. 

Loans not to exceed 
60 percent of collateral 
value. 

Fees. 

Agreement by bank 
to reduce interest upon 
all first mortgages to 
5 percent. 

Not to proceed 
yertgi . mortgagor in 

used, for a period not exceeding two years from the date of enact-
ment of this Act, for the purpose of making loans to the joint-stock 
land banks organized and doing business under the Federal Farm 
Loan Act, as amended, at a rate of interest not to exceed 4 per 
centum per annum, payable annually. Such loans shall be made 
upon application therefor by such banks and upon compliance with 
the requirements of this section. The amount which may be loaned 
hereunder to any such bank shall not exceed an amount having the 
same proportion to the said $100,000,000 as the unpaid principal of 
the mortgages held by such bank on the date of enactment of this 
Act bears to the total amount of the unpaid principal of the mort-
gages held by all the joint-stock land banks on such date. 

(b) Any joint-stock land bank applying for a loan under this 
section shall deliver to the Farm Loan Commissioner as collateral 
security therefor first mortgages or purchase-money mortgages on 
farm lands, first mortgages on farm real estate owned by the bank 
in fee simple, or such other collateral as may be available to said 
bank, including sales contracts and sheriff's certificates on farm 
lands. The real estate upon which such collateral is based shall be 
appraised by appraisers appointed under the Federal Farm Loan 
Act, as amended, and the borrowing bank shall be entitled to borrow 
not to exceed 60 per centum of the normal value of such real estate as 
determined by such appraisal. Fees for such appraisals shall be 
paid by the applicant banks in such amounts as may be fixed by the 
Farm Loan Commissioner. No such loan shall be made until the 
applicant bank, under regulations to be prescribed by the Farm 
Loan Commissioner, (1) shall have agreed to grant to each borrower 
then indebted to the bank under the terms of a first mortgage a 
reduction to 5 per centum per annum in the rate of interest speci-
fied in such mortgage, beginning at his next regular installment date 
occurring more than sixty days after the date of enactment of this 
Act, and (2) shall have agreed to the satisfaction of the Commis-
sioner that during a period of two years from the date of enactment 
of this Act the bank will not proceed against the mortgagor on 
account of default in the payment of interest or principal due under 
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the terms of its mortgage and will not foreclose its mortgage unless Not to foreclose, ex-

the property covered by such mortgage is abandoned by the mort- ment, etc.
gagor or unless, in the opinion of the Commissioner, such fore-
closure is necessary for other reasons. Such loans shall be made to
aid the orderly liquidation of any such bank in accordance with such
plan as may be approved by the Farm Loan Commissioner. Before Approval necessary.

any such plan is approved by the Commissioner he shall be satisfied
that the plan carries out the purposes of this section and that such
part of the proceeds of the loan as is devoted to settlements with
bondholders will be used only to effect an equitable settlement with bodho

all bondholders. After the plan has been approved by the Commis- er, etc.o bo ld
sioner he shall require the bank to mail a copy thereof to all its
known bondholders and to publish a notice setting forth its provi-
sions in at least three newspapers having general circulation.

LOANS BY THE FARM LOAN COMMISSIONER TO JOINT-STOCK LAND BANKS

FOR EMERGENCY PURPOSES

SEC. 31. (a) Out of the funds made available to him under sec- sFr m L o an
n

C om m iso
tion 30, the Farm Loan Commissioner is authorized to make loans, Loans by, to joint-

stock land banks, for
in an aggregate amount not exceeding $25,000,000, at a rate of interest certain emergencies.
not to exceed 4 per centum per annum, to any joint-stock land bank
for the purpose of securing the postponement for two years from
the date of the enactment of this Act of the foreclosure of first mort-
gages held by such banks on account of (1) default in the payment on account of de

of interest and principal due under the terms of the mortgage, and principal.

(2) unpaid delinquent taxes, excluding interest and penalties, which Delinquenttaesetc.

may be secured by the lien of said mortgage: Provided, That during Proo- during
the period of postponement of foreclosure such bank shall charge period.
the mortgagor interest at a rate not exceeding 4 per centum per
annum on the aggregate amount of such delinquent taxes and
defaulted interest and principal with respect to which loans are
made pursuant to this section. The amount loaned to any joint-stock sReaPraisalunneees

land bank under this section shall be made without reappraisal:
Provided, That the amount loaned with respect to any mortgage on aximum loa on
account of unpaid principal shall not exceed 5 per centum of the ccoiai.to'unpaidprin
total unpaid principal of such mortgage, and the total amount
loaned to any such land bank with respect to any mortgage shall not
exceed 25 per centum of the total unpaid principal of such mortgage.

(b) No such loan shall be made with respect to any mortgage Conditions for mak-

unless the Farm Loan Commissioner is satisfied that the mortgagor, Defaultofmortgagor.
after exercising ordinary diligence to pay his accrued delinquent
taxes, and meet accrued interest and principal payments, has
defaulted thereon; and unless the bank shall have agreed to the satis- Bak will ot fort

faction of the Farm Loan Commissioner that during such two-year lose.
period the bank will not foreclose such mortgage unless the prop- Exceptios.
erty covered thereby is abandoned by the mortgagor or unless in
the opinion of the Farm Loan Commissioner such foreclosure is
necessary for other reasons.an to be secured

(c) Each such loan shall be secured by an assignment to the Farm by assignment of tax
Loan Commissioner of the lien of the taxes and/or of the bank's lienmortgageetc.

mortgage with respect to which the loan is made: Provided, That status of assigned

the part of each such lien so assigned representing the interest and en.
principal due and unpaid in any such mortgage which has been
assigned to the farm loan registrar shall be subordinate to the
existing lien of the bank for the balance of the indebtedness then or
thereafter to become due under the terms of such mortgage; but the
Farm Loan Commissioner may require the bank to furnish addi- mAdybeoreqd.
tional collateral as security for such loan, if such collateral is
available to the bank.
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the terms of its mortgage and will not foreclose its mortgage unless 
the property covered by such mortgage is abandoned by the mort-
gagor or unless, in the opinion of the Commissioner, such fore-
closure is necessary for other reasons. Such loans shall be made to 
aid the orderly liquidation of any such bank in accordance with such 
plan as may be approved by the Farm Loan Commissioner. Before 
any such plan is approved by the Commissioner he shall be satisfied 
that the plan carries out the purposes of this section and that such 
part of the proceeds of the loan as is devoted to settlements with 
bondholders will be used only to effect an equitable settlement with 
all bondholders. After the plan has been approved by the Commis-
sioner he shall require the bank to mail a copy thereof to all its 
known bondholders and to publish a notice setting forth its provi-
sions in at least three newspapers having general circulation. 

LOANS BY THE FARM LOAN COMMISSIONER TO JOINT-STOCK LAND BANKS 
FOR EMERGENCY PURPOSES 

SEC. 31. (a) Out of the funds made available to him under sec-
tion 30, the Farm Loan Commissioner is authorized to make loans, 
in an aggregate amount not exceeding $25,000,000, at a rate of interest 
not to exceed 4 per centum per annum, to any joint-stock land bank 
for the purpose of securing the postponement for two years from 
the date of the enactment of this Act of the foreclosure of first mort-
gages held by such banks on account of (1) default in the payment 
of interest and principal due under the terms of the mortgage, and 
(2) unpaid delinquent taxes, excluding interest and penalties, which 
may be secured by the lien of said mortgage: Provided, That during 
the period of postponement of foreclosure such bank shall charge 
the mortgagor interest at a rate not exceeding 4 per centum per 
annum on the aggregate amount of such delinquent taxes and 
defaulted interest and principal with respect to which loans are 
made pursuant to this section. The amount loaned to any joint-stock 
land bank under this section shall be made without reappraisal: 
Provided, That the amount loaned with respect to any mortgage on 
account of unpaid principal shall not exceed 5 per centum of the 
total unpaid principal of such mortgage, and the total amount 
loaned to any such land bank with respect to any mortgage shall not 
exceed 25 per centum of the total unpaid principal of such mortgage. 

(b) No such loan shall be made with respect to any mortgage 
unless the Farm Loan Commissioner is satisfied that the mortgagor, 
after exercising ordinary diligence to pay his accrued delinquent 
taxes, and meet accrued interest and principal payments, has 
defaulted thereon; and unless the bank shall have agreed to the satis-
faction of the Farm Loan Commissioner that during such two-year 
period the bank will not foreclose such mortgage unless the prop-
erty covered thereby is abandoned by the mortgagor or unless in 
the opinion of the Farm Loan Commissioner such foreclosure is 
necessary for other reasons. 

(c) Each such loan shall be secured by an assignment to the Farm 
Loan Commissioner of the lien of the taxes and/or of the bank's 
mortgage with respect to which the loan is made: Provided, That 
the part of each such lien so assigned representing the interest and 
principal due and unpaid in any such mortgage which has been 
assigned to the farm loan registrar shall be subordinate to the 
existing lien of the bank for the balance of the indebtedness then or 
thereafter to become due under the terms of such mortgage; but the 
Farm Loan Commissioner may require the bank to furnish addi-
tional collateral as security for such loan, if such collateral is 
available to the bank. 
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Rules, etc., author- (d) The Farm Loan Commissioner is authorized to make such
ized. rules and regulations as may be necessary to carry out the purposes

of this section and to make the relief contemplated immediately
available.

Loans to farmers by PART 3-LOANS TO FARMERS BY FARM LOAN COMMISSIONER
Farm Loan Commis-
sioner.

REDUCTION OF DEBTS AND REDEMPTION OF FORECLOSED FARMS

dirSisectl
3v for SEC. 32. The Reconstruction Finance Corporation is authorized

ost, pp. 345, 3, and directed to allocate and make available to the Farm Loan Com-
347, 106. missioner the sum of $200,000,000, or so much thereof as may be

necessary, to be used for the purpose of making loans as hereinafter
Security. provided to any farmer, secured by a first or second mortgage upon

the whole or any part of the farm property, real or personal,
Maximum amount, including crops, of the farmer. The amount of the mortgage given

including existing in- by any farmer, together with all prior mortgages or other evidences
of indebtedness secured by such farm property of the farmer, shall

... , .304. not exceed 75 per centum of the normal value thereof, as determined
upon an appraisal made pursuant to the Federal Farm Loan Act, as

Post, . 347. amended; nor shall a loan in excess of $5,000, be made to any one
Amortizationplan of farmer. Every mortgage made under this section shall contain

an agreement providing for the repayment of the loan on an amorti-
zation plan by means of a fixed number of annual or semiannual
installments, sufficient to cover (1) interest on unpaid principal at
a rate not to exceed 5 per centum per annum and (2) such payments
equal in amount to be applied on principal as will extinguish the
debt within an agreed period of not more than ten years or, in the
case of a first or second mortgage secured wholly by real property
and made for the purpose of reducing and refinancing an existing
mortgage within an agreed period no greater than that for which
loans may be made under the Federal Farm Loan Act, as amended,

Paymnts on prn- from the date the first payment on principal is due: Prouvided, That
ipalmaybesuspendein during the first three years the loan is in effect payments of interest

default. only may be required if the borrower shall not be in default with
respect to any other condition or covenant of his mortgage. No

Agreemetithhold- loan shall be made under this section unless the holder of any prior
mortgage or instrument of indebtedness secured by such farm prop-
erty arranges to the satisfaction of the Farm Loan Commissioner
to limit his right to proceed against the farmer and such farm

Purposes set forth. property for default in payment of principal. Loans under this
Refinancing indebt- section shall be made for the following purposes only: (1) Refinanc-

ing, either in connection with proceedings under chapter VIII
Vol. 47, p 146 of the Bankruptcy Act of July 1, 1898, as amended (relating

to agricultural compositions and extensions), or otherwise, any
Providing working indebtedness, secured or unsecured, of the farmer, (2) providing

capital.
Redemption or re- working capital for his farm operations, and (3) enabling any

purcph of sm farmer to redeem and/or repurchase farm property owned by him
Postr, 929. prior to foreclosure which has been foreclosed at any time between

July 1, 1931, and the date of the enactment of this Act, or which is
rgestobo rowers. foreclosed after the enactment of this Act. The provisions of para-

graph "Ninth" of section 13 of the Federal Farm Loan Act, as
amended (relating to charges to applicants for loans and borrowers
from the Federal land banks), shall, so far as practicable, apply to

"Farmer" defied loans made under this section. As used in this section, the term
"farmer " means any individual who is bona fide engaged in farming
operations, either personally or through an agent or tenant, or the
principal part of whose income is derived from farming operations,
and includes a personal representative of a deceased farmer.
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a rate not to exceed 5 per centum per annum and (2) such payments 
equal in amount to be applied on principal as will extinguish the 
debt within an agreed period of not more than ten years or, in the 
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and made for the purpose of reducing and refinancing an existing 
mortgage within an agreed period no greater than that for which 
loans may be made under the Federal Farm Loan Act, as amended, 
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during the first three years the loan is in effect payments of interest 
only may be required if the borrower shall not be in default with 
respect to any other condition or covenant of his mortgage. No 
loan shall be made under this section unless the holder of any prior 
mortgage or instrument of indebtedness secured by such farm prop-
erty arranges to the satisfaction of the Farm Loan Commissioner 

to limit his right to proceed against the farmer and such farm i property for default n payment of principal. Loans under this 

section shall be made for the following purposes only: (1) Refinanc-
ing, either in connection with proceedings under chapter VIII 
of the Bankruptcy Act of July 1, 1898, as amended (relating 
..to agricultural compositions and extensions ), or otherwise, any 
indebtedness, secured or unsecured, of the farmer, (2) providing 
working capital for his farm operations, and (3) enabling any 
farmer to redeem and/or repurchase farm property owned by him  
prior to foreclosure which has been foreclosed at any time between 
July 1, 1931, and the date of the enactment of this Act, or which is 
foreclosed after the enactment of this Act. The provisions of para-
graph "Ninth" of section 13 of the Federal Farm Loan Act, as 
amended (relating to charges to applicants for loans and borrowers 
from the Federal land banks), shall, so far as practicable, apply to 
loans made under this section. As used in this section, the term 
" farmer " means any individual who is bona fide engaged in farming 
operations, either personally or through an agent or tenant, or the 
principal part of whose income is derived from farming operations, 
and includes a personal representative of a deceased farmer, 
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REGULATIONS Regulations.

SEC. 33. The Farm Loan Commissioner is authorized to malke Authority of Farm
Loan Commissioner to

such rules and regulations, and to appoint, employ, and fix the con- make; to fix compensa-

pensation of such officers, employees, attorneys, and agents as may tionrates etc

be necessary to carry out the purposes of this title and to make the
relief contemplated by this title immediately available, without
regard to the provisions of other laws applicable to the employment
and compensation of officers and employees of the United States:
Provided, That no salary or compensation in excess of $10,000 shall P rooestricion.
be paid to any person employed under the terms of the foregoing
section.

FACILITIES OF FEDERAL LAND BANKS AND NATIONAL FARM LOAN ASSOCIA-

TIONS MADE AVAILABLE

SEC. 34. The Federal land banks and the national farm loan Facilitiesmadeavail-

associations are authorized, upon request of the Farm Loan Commis- able

sioner, to make available to him their services and facilities to aid
in administering the provisions of this title.

PENALTIES

SEC. 35. Any person who shall knowingly make any material false Penalties

representation for the purpose of obtaining any loan under part 3
of this title, or in assisting in obtaining any such loan, shall, upon
conviction thereof, be fined not more than $1,000, or imprisoned not
more than six months, or both.

Refinancing of agri-

PART 4--REFINANCING OF AGRICULTURAL IMPROVEMENT DISTRICT cultural improvement
district indebtedness.

INDEBTEDNESS FOR THE BENEFIT OF FARMERS

Lonrs by Recon-
LOANS BY RECONSTRUCTION FINANCE CORPORATION struction Finmnce Cor-

porattion.

SEa. 36. The Reconstruction Finance Corporation is authorized to reni''tl and'rfnnane

and empowered to make loans as hereinafter provided, in an aggre- indebtedness o drain-as , age. etc., districts.

gate amount not exceeding $50,000,000; to drainage districts, levee dis- lp,, pp. 9., 1110.

tricts, levee and drainage districts irrigation districts, and similar 129.

districts, duly organized under the laws of any State, and to political Stae subdivision g-
subdivisions of States, which prior to the date of enactment of this Act, ricultural projlcts.

have completed projects devoted chiefly to the improvement of lands
for agricultural purposes. Such loans shall be made for the purpose of
enabling any such district or political subdivision (hereafter referred Terms and coi-

to as the "borrower ") to reduce and refinance its outstanding indebt- tions.

edness incurred in connection with any such project, and shall be
subject to the same terms and conditions as loans made under section vol. 4, pp. 6, -14.

5 of the Reconstruction Finance Corporation Act, as amended; except . 26sc' Spp. v

that (1) the term of any such loan shall not exceed forty years; (2) Excettion.

each such loan shall be secured by refunding bonds issued to the Security.
Corporation by the borrower which are a lien on the real property
within the project or on the amount of the assessments levied on
such property by the borrower pursuant to State law, or by such Bond not to issue

other collateral as may be acceptable to the Corporation; (3) the withou Corporation's

borrower shall agree not to issue during the term of the loan any
bonds so secured except with the consent of the Corporation; (4) ayment o exe

the borrower shall pay to the Corporation, until all bonds of the ovopeatiointe.t,

borrower held by the Corporation are retired, an amount equal to "boCnte stire
the amount by which the assessments against the real property within Pt P 110.

the project collected by the borrower exceed the costs of operation
86637'-3
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the project collected by the borrower exceed the costs of operation 
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Post, p. 1110. 
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and maintenance of the project and interest on its outstanding obli-
Correspondingreduc- gations; and (5) the borrower shall agree, to the satisfaction of the

borrower. Corporation, to reduce the outstanding indebtedness to the borrower
Post, . 1269. of the landowners within such project by an amount corresponding

to that by which the indebtedness of the borrower is reduced by
Pro rata basis. reason of the operation of this section, to distribute the amount of

such reduction among such landowners on a pro rata basis, to cancel
cancellationtoequal and retire its outstanding bonds in an aggregate amount equal toreduction so distrib-

uted. the amount of the reduction so distributed, and to permit the Cor-
Corporation to par- poration, in the case of the payment of the bonds of the borrower

or the liquidation of such project, to participate in such payment
or in the proceeds of such liquidation on the basis of the face amount
of the bonds so retired plus the face amount of the bonds held by

Requirements to be the Corporation as security for the loan. No loan shall be made
met before loan made. under this section until the Reconstruction Finance Corporation (A)

has caused an appraisal to be made of the property securing and/or
underlying the outstanding bonds of the applicant, (B) has deter-
mined that the project of the applicant is economically sound, and

Post,p. 1269. (C) has been satisfied that an agreement has been entered into
between the applicant and the holders of its outstanding bonds under
which the applicant will be able to purchase or refund such bonds
at a price determined by the Corporation to be reasonable after
taking into consideration the average market price of such bonds
over the six months' period ending March 1, 1933, and under which
a substantial reduction will be brought about in the amount of the
outstanding indebtedness of the applicant.

Advancesutohrelama- SEC. 37. The Reconstruction Finance Corporation, upon request
ol. 47, p. 5;Vo.32, of the Secretary of the Interior, is authorized and empowered to

P' 38advance from funds made available by section 2 of the Act of
Maximum amount. January 22, 1932 (47 Stat.L. 5), to the reclamation fund created

by the Act of June 17, 1902 (32 Stat.L. 388), such sum or sums
Repayment. as the Secretary of the Interior may deem necessary, not exceeding

$5,000,000, for the completion of projects or divisions of projects
now under construction, or projects approved and authorized. Funds
so advanced shall be repaid out of any receipts and accretions accru-

tanner of expnd ing to the reclamation fund within such time as may be fixed by
Interest rate. the Reconstruction Finance Corporation, not exceeding five years

from the date of advance, with interest at the rate of 4 per centum
per annum. Sums so advanced may be expended in the same way
as other moneys in the reclamation fund.

Irase o lendin P AT 5--INCIEASE Op LENDINX POWER O0 RECONSTO CTTION FINANCE
power of Corporation. COPORATION

Vol. 47, p. 9.dVPs, . 19g. SW, 38. In order to provide funds to carry out the purposes of
this title, the amount of notes, debentures, bonds, or other such obli-
gations which the Reconstruction Finance Corporation is authorized
and empowered under section 9 of the Reconstruction Finance Cor-
poration Act, as amended, to have outstanding at any one time, is
hereby increased by $300,000,000.

Farmn Loan Commis- PAirT 6-- FtUc7mo1-s OF FArM LoAN CpoMIsSIO~ UNFDE Exricry r0
SlABer. Pi Fuxr O N OF 1EM LOAN COMMISSIONER TUTDER EXECUTIVE

ORDERSsicons of, under E .

euentiaore osrde.Ta . 39. If and when any executive order heretofore transmitted
ol.47,p. 413. to the Congress pursuant to title I of part II of the Legislative

Appropriation At of 198, as amended, shall become effective, all
funeions, powers, authority, and duties conferred upon or vested in
the Farm Loan Commissioner by this title shall be held and exer-
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PART 5.---INCREASE or LENDING POWER or RECONSTRUCTION FINANCE 

Sm. 38. In order to provide funds to carry out the purposes of 
this title, the amount of notes, debentures, bonds, or other such obli-
gations which the Reconstruction Finance Corporation is authorized 
and empowered under section 9 of the Reconstruction Finance Cor-
poration Act, as amended, to have outstanding at any one time, is 
hereby increased by $300,000,000. 

PART 6—FUNCTIONS OF FARM LOAN COMMISSIONER UNDER EXECUTIVE 
ORDERS 

SEC. 39. If and when any executive order heretofore transmitted 
to the Congress pursuant to title Iv of part II of the Legislative 
Appropriation Act of 1933, as amended, shall become effective, all 
functions, powers authority, and duties conferred upon or vested in 
the Farm Loan iommissioner by this title shall be held and exer-
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cised by him subject to all the terms and conditions in any such
Executive order the same as if such functions, powers, authority, and
duties were specifically named in such Executive order or orders.

PART 7-MISCELLANEOUS Miscellaneous.

Farm Credit Admin.
PERFECTING ORGANIZATION FARM CREDIT ADMINISTRATION Istration.

SEC. 40. The Governor of the Farm Credit Administration is Authority of overnor of, to perfect

authorized, in carrying out the powers and duties now or hereafter organization, etc.

vested in him or the Farm Credit Administration by law or under
any Executive order made under title IV of part II of the Legisla- vol. 47, p. 413

tive Appropriation Act of 1933, as amended, to establish, and to fix
the powers and duties of, such divisions, agencies, corporations, and
instrumentalities as he may deem necessary to the efficient functioning
of the Farm Credit Administration and the successful execution of
the powers and duties so vested in the Governor and the Farm Credit
Administration. This section shall not be construed to restrict the authority o resident

authority of the President under title IV of such Act, as amended:
Provided, That no salary or compensation shall be paid to any of- salara°iimitation.
ficer, agent, or other person employed under this section in excess
of $10,000 per annum.

Loans to fruit grow-
LOANS TO FRUIT GROWERS ers. grow

SEC. 41. That in making loans to owners of groves and orchards, atAPrvtun sec u r ity

including citrus-fruit groves and other fruit groves and orchards,
the Federal land banks, the farm land banks, and all Government
agencies making loans upon such character of property may, in
appraising the property offered as security, give a reasonable and
fair valuation to the fruit trees located and growing upon said
property and constituting a substantial part of its value.

PART 8-SHORT TITLE
Short title.

SEC. 42. This title may be cited as the "Emergency Farm
Mortgage Act of 1933."

Flinancing: Coining
TITLE III-FINANCING--AND EXERCISING POWER CONFERRED BY money, etc.

SECTION 8 OF ARTICLE I OF THE CONSTITUTION: TO COIN MONEY

AND TO REGULATE THE VALUE THEREOF
Discretionary author-

SEC. 43. Whenever the President finds, upon investigation, that ityof the President.

(1) the foreign commerce of the United States is adversely affected P ost, com.

by reason of the depreciation in the value of the currency of any merc adversely affect-

other government or governments in relation to the present standard d epreciatnuren

value of gold, or (2) action under this section is necessary in order renFig f cr-

to regulate and maintain the parity of currency issues of the United Econocemegenc

States, or (3) an economic emergency requires an expansion of credit, Usioni credt x

or (4) an expansion of credit is necessary to secure by international stai'ona by in
agreement a stabilization at proper levels of the currencies of various
governments, the President is authorized, in his discretion- through

(a) To direct the Secretary of the Treasury to enter into agree- FdonduR through

ments with the several Federal Reserve banks and with the Federal o market O

Reserve Board whereby the Federal Reserve Board will, and it is t unsete

hereby authorized to, notwithstanding any provisions of law or PP. l'
rules and regulations to the contrary, permit such reserve banks
to agree that they will, (1) conduct, pursuant to existing law,
throughout specified periods, open market operations in obligations
of the United States Government or corporations in which the
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Purchasedirectlyand United States is the majority stockholder, and (2) purchase directly
holdTreasurybills,etc.,
additional to present and hold in portfolio for an agreed period or periods of time
holdings. Treasury bills or other obligations of the United States Government

in an aggregate sum of $3,00000,00,00 in addition to those they may
then hold, unless prior to the termination of such period or periods

Suspensionof reserve the Secretary shall consent to their sale. No suspension of reserve
requirements not toimpose graduated tax requirements of the Federal Reserve banks, under the terms of sec-
ron ay deaeieney in tion 11(c) of the Federal Reserve Act, necessitated by reason of

ol. 38, p. 262. operations under this section, shall require the imposition of the
.S..,p276. graduated tax upon any deficiency in reserves as provided in said

Interest or discount section 11(c). Nor shall it require any automatic increase in the
rates of interest or discount charged by any Federal Reserve bank,
as otherwise specified in that section. The Federal Reserve Board,

Measures toprevent with the approval of the Secretary of the Treasury, may require
uine ereit expan- the Federal Reserve banks to take such action as may be necessary,

in the judgment of the Board and of the Secretary of the Treasury,
to prevent undue credit expansion.

If unable to secre (b) If the Secretary, when directed by the President, is unableassent of Federal Re-
servebanks to author- to secure the assent of the several Federal Reserve banks and the
ized agreements, et. Federal Reserve Board to the agreements authorized in this section,

or if operations under the above provisions prove to be inadequate
to meet the purposes of this section, or if for any other reason

authority of Presi- additional measures are required in the judgment of the President
to meet such purposes, then the President is authorized-

maybe issued. t (1) To direct the Secretary of the Treasury to cause to be issued
in such amount or amounts as he may from time to time order,

V*o.12, p
345. United States notes, as provided in the Act entitled "An Act to

authorize the issue of United States notes and for the redemption
of funding thereof and for funding the floating debt of the United

e, color, deno States", approved February 25, 1862, and Acts supplementary
nations, etc. thereto and amendatory thereof, in the same size and of similar color

to the Federal Reserve notes heretofore issued and in denominations
Purposes of issue de- f $1, $5, $10, $20, $50, $100, $500, $1,000, and $10,000; but notes

fined. issued under this subsection shall be issued only for the purpose of
meeting maturing Federal obligations to repay sums borrowed by
the United States and for purchasing United States bonds and

Retirement of bonds other interest-bearing obligations of the United States: Provided,
so purchsed. That when any such notes are used for such purpose the bond or

other obligation so acquired or taken up shall be retired and can-
sses, amounts, etc celed. Such notes shall be issued at such times and in such amounts
Appriatn for as the President may approve but the aggregate amount of such

anuarl oanellation, notes outstanding at any time shall not exceed $3,000,000,000. There
is hereby appropriated, out of any money in the Treasury not other-
wise appropriated, an amount sufficient to enable the Secretary of
the Treasury to retire and cancel 4 per centum annually of such
outstanding notes, and the Secretary of the Treasury is hereby

ote et be directed to retire and cancel annually 4 per centm of such out-
legaltender. to standing notes. Such notes and all other coins and currencies here-

P"t P. . tofore or hereafter coined or issued by or under the authority of
the United States shall be legal tender for all debts public and
private.President, by proeld- private.

mation, may fix weight (2) By proclamation to fix the weight of the gold dollar in grains
Sfgl dollar nine tenths fine and also to fix the weight of the silver dollar in

Post, p. 3,. grains nine tenths fine at a definite fixed ratio in relation to the gold
dollar at such amounts as he finds necessary from his investigation
ti f o stabilize domestic prices or to protect the foreign commerce

g n tsilver dollar against the adverse effect of depreciated foreign currencies and
ateato provide for te unlimited coinage of such gold and silver at

the ratio so fixed, or in ease the Government of the United States
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United States is the majority stockholder, and (2) purchase directly 
and hold in portfolio for an agreed period or periods of time 
Treasury bills or other obligations of the United States Government 

in an aggregate sum of $3,000,000,000 in addition to those they maythen hold, unless prior to the termination of such period or periods 

the Secretary shall consent to their sale. No suspension of reserve 
requirements of the Federal Reserve banks, under the terms of sec-
tion 11(c) of the Federal Reserve Act, necessitated by reason of 

operations under this section, shall require the imposition of the i graduated tax upon any deficiency in reserves as provided n said. 

section 11(c). Nor shall it _-equire any automatic increase in the 
rates of interest or discount charged by any Federal Reserve bank, 
as otherwise specified in that section. The Federal Reserve Board, 
with the approval of the Secretary of the Treasury, may require 
the Federal Reserve banks to take such action as may be necessary, 
in the judgment of the Board and of the Secretary of the Treasury, 
to prevent undue credit expansion. 

(b) If the Secretary, when directed by the President, is unable 
to secure the assent of the several Federal Reserve banks and the 
Federal Reserve Board to the agreements authorized in this section, 
or if operations under the above provisions prove to be inadequate 
to meet the purposes of this section, or if for any other reason 
additional measures are required in the judgment of the President 
to meet such purposes, then the President is authorized— 

(1) To direct the Secretary of the Treasury to cause to be issued 
in such amount or amounts as he may from time to time order, 
United States notes, as provided in the Act entitled "An Act to 
authorize the issue of United States notes and for the redemption 
of funding thereof and for funding the floating debt of the United 
States ", approved February 25, 1862, and Acts supplementary 
thereto and amendatory thereof, in the same size and of similar color 
to the Federal Reserve notes heretofore issued and in denominations 
of $1, $5, $10, $20, $50, $100, $500, $1,000, and $10,000; but notes 
issued under this subsection shall be issued only for the purpose of 
meeting maturing Federal obligations to repay sums borrowed by 
the United States and for purchasing United States bonds and 
other interest-bearing obligations of the United States: Provided, 
That when any such notes are used for such purpose the bond or 
other obligation so acquired or taken up shall be retired and can-
celed. Such notes shall be issued at such times and in such amounts 
as the President may approve but the aggregate amount of such 
notes outstanding at any time shall not exceed $3 000 000 000 There is , , . ere 
is hereby appropriated, out of any money in the Treasury not other-
wise appropriated, an amount sufficient to enable the Secretary of 
the Treasury to retire and cancel 4 per centum annually of such 
outstanding notes, and the Secretary of the Treasury is hereby 
directed to retire and cancel annually 4 per c,entum of such out-
standing notes. Such notes and all other coins and currencies here-
tofore or hereafter coined or issued by or under the authority of 
the United States shall be legal tender for all debts public and 
private. 

(2) By proclamation to fix the weight of the gold dollar in grains 
nine tenths fine and also to fix the weight of the silver dollar in 
grains nine tenths fine at a definite fixed ratio in relation to the gold 
dollar at such amounts as he finds necessary from his investigation 
to stabilize domestic prices or to protect the foreign commerce 
against the adverse effect of depreciated foreign currencies, and 
to provide for the nniimited coinage of such gold and silver at 
the ratio so fixed, or in case the Government of the United States 
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enters into an agreement with any government or governments Weight ofgolddollarfixed by international

under the terms of which the ratio between the value of gold and agreement.

other currency issued by the United States and by any such govern-
ment or governments is established, the President may fix the weight
of the gold dollar in accordance with the ratio so agreed upon, and To be standard unit

such gold dollar, the weight of which is so fixed, shall be the standard
unit of value, and all forms of money issued or coined by the United

Parity maintenance.
States shall be maintained at a parity with this standard and it Minimum aweight o
shall be the duty of the Secretary of the Treasury to maintain such gold dollar.

parity, but in no event shall the weight of the gold dollar be fixed Post, p. 342.

so as to reduce its present weight by more than 50 per centum.
SEC. 44. The Secretary of the Treasury, with the approval of the Rules, etc., to be

President, is hereby authorized to make and promulgate rules and Apnt, .te5.
regulations covering any action taken or to be taken by the Presi-
dent under subsection (a) or (b) of section 43.

SEC. 45. (a) The President is authorized, for a period of six Acceptance of silver
for ensuing six months,

months from the date of the passage of this Act, to accept silver in indebtedness of foreign

payment of the whole or any part of the principal or interest now gnments

due, or to become due within six months after such date, from any
foreign government or governments on account of any indebtedness
to the United States, such silver to be accepted at not to exceed the
price of 50 cents an ounce in United States currency. The aggre- gLiato amount.

gate value of the silver accepted under this section shall not exceed
$200,000,000.Silver bullion to be

(b) The silver bullion accepted and received under the provisions ijet to bulalinreqobe

of this section shall be subject to the requirements of existing law ments.

and the regulations of the mint service governing the methods of
determining the amount of pure silver contained, and the amount
of the charges or deductions, if any, to be made; but such silver
bullion shall not be counted as part of the silver bullion authorized
or required to be purchased and coined under the provisions of
existing law. Deposit in Treasury

(c) The silver accepted and received under the provisions of this for uses designated.

section shall be deposited in the Treasury of the United States, to
be held, used, and disposed of as in this section provided. silver certifliats

(d) The Secretary of the Treasury shall cause silver certificates iLsseof.

to be issued in such denominations as he deems advisable to the 't, . 34'.

total number of dollars for which such silver was accepted in pay-
ment of debts. Such silver certificates shall be used by the Treasurer
of the United States in payment of any obligations of the United
States. Coinage.

(e) The silver so accepted and received under this section shall
be coined into standard silver dollars and subsidiary coins sufficient,
in the opinion of the Secretary of the Treasury, to meet any demands edemption.

for redemption of such silver certificates issued under the provisions
of this section, and such coins shall be retained in the Treasury for
the payment of such certificates on demand. The silver so accepted manpose paiityg dmaintaining pariy

and received under this section, except so much thereof as is coined certificates
under the provisions of this section, shall be held in the Treasury
for the sole purpose of aiding in maintaining the parity of such cer-
tificates as provided in existing law. Any such certificates or reis- Cabe in sve rdears-

sued certificates, when presented at the Treasury, shall be redeemed etc

in standard silver dollars, or in subsidiary silver coin, at the option
of the holder of the certificates: Provided, That, in the redemption SPb.idoU
of such silver certificates issued under this section, not to exceed one
third of the coin required for such redemption may in the judgment
of the Secretary of the Treasury be made in subsidiary coins, the
balance to be made in standard silver dollars.
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enters into an agreement with any government or governments Weight of gold dollar 
afigix earabLi.nternational 

under the terms of which the ratio between the value of gold and 
other currency issued by the United States and by any such govern-
ment or governments is established, the President may fix the weight 
of the gold dollar in accordance with the ratio so agreed upon, and To be standard unit 

such gold dollar, the weight of which is so fixed, shall be the standard of value. 
unit of value, and all forms of money issued or coined by the United 
States shall be maintained at a parity with this standard and it 
shall be the duty of the Secretary of the Treasury to maintain such 
parity, but in no event shall the weight of the gold dollar be fixed 
so as to reduce its present weight by more than 50 per centum. 
SEC. 44. The Secretary of the Treasury, with the approval of the 

President, is hereby authorized to make and promulgate rules and 
regulations covering any action taken or to be taken by the Presi-
dent under subsection (a) or (b) of section 43. 
SEC. 45. (a) The President is authorized, for a period of six forAeccePYIT s= 

months from the date of the passage of this Act, to accept silver in indel=ssixof f°oreign 
payment of the whole or any part governments. of the principal or interest now 
due, or to become due within six months after such date, from any 
foreign government or governments on account of any indebtedness 
to the United States, such silver to be accepted at not to exceed the 
price of 50 cents an ounce in United States currency. The aggre- galt'elmiam 

taoti7. on aggro-

gath value of the silver accepted under this section shall not exceed 
$200,000,000. (b) The silver bullion accepted and received under the provisions suti jieevetrtobuntlawonregto be 
of this section shall be subject to the requirements of existing law ments. 
and the regulations of the mint service governing the methods of 
determining the amount of pure silver contained, and the amount 
of the charges or deductions, if any, to be made; but such silver 
bullion shall not be counted as part of the silver bullion authorized 
or required to be purchased and coined under the provisions of 
existing law. Deposit in Treasury 

(c) The silver accepted and received under the provisions of this for uses designated 
section shall be deposited in the Treasury of the United States, to 
be held, used, and disposed of as in this section provided. Silver certificates, 

(d) The Secretary of the Treasury shall cause silver certificates issue of 
to be issued in such denominations as he deems advisable to the Post, p. 342. 

total number of dollars for which such silver was accepted in pay-
ment of debts. Such silver certificates shall be used by the Treasurer 
of the United States in payment of any obligations of the United 
States. Coinage. 

(e) The silver so accepted and received under this section shall 
be coined into standard silver dollars and subsidiary coins sufficient, 
in the opinion of the Secretary of the Treasury, to meet any demands Redemption. 

for redemption of such silver certificates issued under the provisions  
of this section, and such coins shall be retained in the Treasury for 
the payment of such certificates on demand. The silver so accepted 
and received under this section, except so much thereof as is coined 
under the provisions of this section, shall be held in the Treasury 
for the sole purpose of aiding in maintaining the parity of such cer-
tificates as provided in existing law. Any such certificates or reis-
sued certificates, when presented at the Treasury, shall be redeemed 
in standard silver dollars, or in subsidiary silver coin, at the option 
of the holder of the certificates: Provided, That, in the redemption 
of such silver certificates issued under this section, not to exceed one 
third of the coin required for such redemption may in the judgment 
of the Secretary of the Treasury be made in subsidiary coins, the 
balance to be made in standard silver dollars. 
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(f) When any silver certificates issued under the provisions of this
section are redeemed or received into the Treasury from any source
whatsoever, and belong to the United States, they shall not be
retired, canceled, or destroyed, but shall be reissued and paid out
again and kept in circulation; but nothing herein shall prevent the
cancelation and destruction of mutilated certificates and the issue
of other certificates of like denomination in their stead, as provided
by law.

(g) The Secretary of the Treasury is authorized to make rules and
regulations for carrying out the provisions of this section.

SEC. 46. Section 19 of the Federal Reserve Act, as amended, is
amended by inserting immediately after paragraph (c) thereof the
following new paragraph:

"Notwithstanding the foregoing provisions of this section, the
Federal Reserve Board, upon the affirmative vote of not less than
five of its members and with the approval of the President, may
declare that an emergency exists by reason of credit expansion, and
may by regulation during such emergency increase or decrease from
time to time, in its discretion, the reserve balances required to be
maintained against either demand or time deposits."

Approved, May 12, 1933.

[CHAPTER 26.1

May 12,1933, AN ACT
IH.R. 48.] To extend the time for completing the construction of a bridge across the Mis-

[Public, No. 11.] souri River at or near Kansas City, Kansas.

Ms . Be it enacted by the Senate and House of Representatives of the
Time etended for United States of Americaa i Congress assembled, That the time for

bridging, at Kansas completing the construction of a bridge across the Missouri River at
vol. 4, pp. 704,1530; or near Kansas City, Kansas, authorized to be built by the Interstate

Vol.46,P.-83,ended Bridge Company, its successors and assigns, by an Act of Congress
approved May 22, 1928, heretofore extended by Acts of Congress
approved March 2, 1929, and June 30, 1930, is hereby further ex-
tended two years from May 22, 1933.

Amendment. SEC. . The right to alter amend, or repeal this Act is hereby
expressly reserved.

Approved, May 12, 1933.

[CHAPTER 27.]
May 121933. AN ACT
[H.R. 1696.] To extend the times for commencing and completing the construction of a bridge

[publc, No. 12.] across the Pee Dee River and a bridge across the Waccamaw River, both at or
near Georgetown, South Carolina.

Pee Dee and Wace- Be it enacted by the Senate and House of Representatives of the
Time extended for United States of Ameica in Congress assembled, That the times forbridging, at George-

town, S aG . commencing and completing the construction of a bridge across the
avo 4de6 P 479, Pee Dee River and a bridge across the Waccamaw River, both at or

near Georgetown, South Carolina, authorized to be built by the
county of Georgetown, South Carolina, by an Act of Congress ap-
proved May 29,1930, are hereby extended one and three years, respec-
tively, from May 29, 1933.

Amendment. SE. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, May 12, 1933.
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138 it 1506.]  To extend the tunes for commencing and completing the construction of a bridge 
[Public, No. 12.] across the Pee Dee River and a bridge across the Waccamaw River, both at or 

(f) When any silver certificates issued under the provisions of this 
section are redeemed or received into the Treasury from any source 
whatsoever, and belong to the United States, they shall not be 
retired, canceled, or destroyed, but shall be reissued and paid out 
again and kept in circulation; but nothing herein shall prevent the 
cancelation and destruction of mutilated certificates and the issue 
of other certificates of like denomination in their stead, as provided 
by law. 

(g) The Secretary of the Treasury is authorized to make rules and 
regulations for carrying out the provisions of this section. 

Rao. 46. Section 19 of the Federal Reserve Act, as amended, is 
amended by inserting immediately after paragraph (c) thereof the 
following new paragraph: 
"Notwithstanding the foregoing provisions of this section, the 

Federal Reserve Board, upon the affirmative vote of not less than 
five of its members and with the approval of the President, may 
declare that an emergency exists by reason of credit expansion, and 
may by regulation during such emergency increase or decrease from 
time to time, in its discretion, the reserve balances required to be 
maintained against either demand or time deposits." 
Approved, May 12, 1933. 

[CHAPTER 26.] 
AN ACT 

To extend the time for completing the construction of a bridge across the Mis-
souri River at or near Kansas City, Kansas. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the time for 
completing the construction of a bridge across the Missouri River at 
or near Kansas City, Kansas, authorized to be built by the Interstate 
Bridge Company, its successors and assigns, by an Act of Congress 
approved May 22, 1928, heretofore extended by Acts of Congress 
approved March 2, 1929, and June 30, 1930, is hereby further ex-
tended two years from May 22, 1933. 

Sxo. 2. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, May 12, 1933. 

[CHAPTER 27.) 

Pee Dee and Wacca-
maw Rivers. 
Time extended for 

bridging, at George-
town, S.C. 
Vol. 46, p. 479, 

amended. 

Amendment. 

AN ACT 

near Georgetown, South Carolina. 

Be it enactea1 by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the times for 
commencing and completing the construction of a bridge across the 
Pee Dee River and a bridge across the Waccamaw River, both at or 
near Georgetown, South Carolina, authorized to be built by the 
county of Georgetown, South Carolina, by an Act of Congress ap-
proved May 29, 1930, are hereby extended one and three years, respec-
tively, from May 29, 1933. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, May 12, 1933. 
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[CHAPTER 28.]
AN ACT

May 12, 1933.
To extend the time for commencing and completing the construction of a bridge [H.R. 4127.1

across the Waccamaw River near Conway, South Carolina. [Public, No. 13.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the times for Waccamaw River.

Time extended for
commencing and completing the construction of a bridge authorized bridging, at Conway,

by Act of Congress approved February 10, 1932, to be built by the sCl 47, p 42 amend-

State Highway Commission of South Carolina across the Waccamaw ed.

River near Conway are hereby extended one and three years, respec-
tively, from the date of approval hereof.

SEC. 2. The right to alter, amend, or repeal this Act is hereby Amendment.

expressly reserved.
Approved, May 12, 1933.

[CHAPTER 29.]
AN ACTAN ACT May 12, 1933.

Granting the consent of Congress to the Board of County Commissioners of [H.R. 4491.]

Mahoning County, Ohio, to construct a free overhead viaduct across the Public, No. 14.]

Mahoning River, at Struthers, Mahoning County, Ohio.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the times for Mahoning River.Time extended for

commencing and completing the construction of an overhead viaduct bridging, at Struthers,
authorized by Act of Congress approved February 10, 1932, to be Ohi. 47, p 43, amend-

built by the Board of County Commissioners of Mahoning County, ed.
Ohio, across the Mahoning River, at Struthers, Mahoning County,
Ohio, are hereby extended one and three years, respectively, from
the date of approval hereof.

SEO. 2. The right to alter, amend, or repeal this Act is hereby Amendment.

expressly reserved.
Approved, May 12,1933.

[CHAPTER 30.]
AN ACT May 1, 1933

To provide for cooperation by the Federal Government with the several States H.R. 416.1

and Territories and the District of Columbia in relieving the hardship and [Public, No. 16.]
suffering caused by unemployment, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Congress Federal Emergency

hereby declares that the present economic depression has created a Pot, pp. 351, 06.
serious emergency, due to widespread unemployment and increasing
inadequacy of State and local relief funds, resulting in the existing
or threatened deprivation of a considerable number of families and
individuals of the necessities of life, and making it imperative that Cooperation withStates, etc., in relieving

the Federal Government cooperate more effectively with the several distres, etc.
States and Territories and the District of Columbia in furnishing
relief to their needy and distressed people. ctin

SEC. 2. (a) The Reconstruction Finance Corporation is authorized nneRocporation
and directed to make available out of the funds of the Corporation Amount from fds

not to exceed $500,000,000, in addition to the funds authorized under Tobe additional to

title I of the Emergency Relief and Construction Act of 1932, for prv io'sauthoaC ton

expenditure under the provisions of this Act upon certification by VOL.47. P-70

the Federal Emergency Relief Administrator provided for in
section 3.
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[CHAPTER 28.] 
AN ACT 

To extend the time for commencing and completing the construction of a bridge 
across the Waccamaw River near Conway, South Carolina. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the times for 
commencing and completing the construction of a bridge authorized 
by Act of Congress approved February 10, 1932, to be built by the 
State Highway Commission of South Carolina across the Waccamaw 
River near Conway are hereby extended one and three years, respec-
tively, from the date of approval hereof. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, May 12, 1933. 

[CHAPTER 291 
AN ACT 

Granting the consent of Congress to the Board of County Commissioners of 
Mahoning County, Ohio, to construct a free overhead viaduct across the 
Mahoning River, at Struthers, Mahoning County, Ohio. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the times for 
commencing and completing the construction of an overhead viaduct 
authorized by Act of Congress approved February 10, 1932, to be 
built by the Board of County Commissioners of Mahoning County, 
Ohio, across the Mahoning River, at Struthers, Mahoning County, 
Ohio, are hereby extended one and three years, respectively, from 
the date of approval hereof. 

SEc. 2. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, May 12, 1933. 

[CHAPTER 30.] 
AN ACT 

To provide for cooperation by the Federal Government with the several States 
and Territories and the District of Columbia in relieving the hardship and 
suffering caused by unemployment, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Congress 
hereby declares that the present economic depression has created a 
serious emergency, due to widespread unemployment and increasing 
inadequacy of State and local relief funds, resulting in the existing 
or threatened deprivation of a considerable number of families and 
individuals of the necessities of life, and making it imperative that 
the Federal Government cooperate more effectively with the several 
States and Territories and the District of Columbia in furnishing 
relief to their needy and distressed people. 
SEC. 2. (a) The Reconstruction Finance Corporation is authorized 

and directed to make available out of the funds of the Corporation 
not to exceed $500,000,000, in addition to the funds authorized under 
title I of the Emergency Relief and Construction Act of 1932, for 
expenditure under the provisions of this Act upon certification by 
the Federal Emergency Relief Administrator provided for in 
section 3. 

May 12, 1933. 
[H.R. 41273 
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Increase of Corpora- (b) The amount of notes, debentures, bonds, or other such obliga-
thorized.lit tions which the Reconstruction Finance Corporation is authorized

Volrzed. o9, amend-n
edo. 47 9, amend- and empowered under section 9 of the Reconstruction Finance Cor-

poration Act, as amended, to have outstanding at any one time is
Proviso. increased by $500,000,000: Provided, That no such additional notes,

ss dsre y debentures, bonds, or other such obligations authorized by this sub-
section shall be issued except at such times and in such amounts as
the President shall approve.

Approvalof reliefap- (c) After the expiration of ten days after the date upon which
plications by Corpora-tion to ease. the Federal Emergency Relief Administrator has qualified and has

Vol. 47, . 709. taken office, no application shall be approved by the Reconstruction
Finance Corporation under the provisions of title I of the Emer-

Administrator to gency Relief and Construction Act of 1932, and the Federal Emer-
raties to orpole gency Relief Administrator shall have access to all files and records

of the Reconstruction Finance Corporation relating to the adminis-
tration of funds under title I of such Act. At the expiration of such
ten-day period, the unexpended and unobligated balance of the funds
authorized under title I of such Act shall be available for the purposes
of this Act.

Federal Emergency SEC. 3. (a) There is hereby created a Federal Emergency Relief
Relief Administration
created. Administration, all the powers of which shall be exercised by a Fed-

Administrator; eral Emergency Relief Administrator (referred to in this Act as the
powers, salary, etc. "Administrator ") to be appointed by the President, by and with the

Travel and subsist- advice and consent of the Senate. The Administrator shall receive a
nce. salary to be fixed by the President at not to exceed $10,000, and neces-

sary traveling and subsistence expenses within the limitations pre-
scribed by law for civilian employees in the executive branch of the
Government. The Federal Emergency Relief Administration and

Duration of office the office of Federal Emergency Relief Administrator shall cease to
exist upon the expiration of two years after the date of enactment

Unexpended balance. of this Act, and the unexpended balance on such date of any funds
made available under the provisions of this Act shall be disposed
of as the Congress may by law provide.

Experts and other (b) The Administrator may appoint and fix the compensation
of such experts and their appointment may be made and compensation

Civil service and fixed without regard to the civil service laws, or the Classification
toCl apsation Acts not Act of 1923, as amended, and the Administrator may, in the same
vp.i; p. 65; Supp manner, appoint and fix the compensation of such other officers and

employees as are necessary to carry out the provisions of this Act,
Salary restriction. but such compensation shall not exceed in any case the sum of $8,000;

and may make such expenditures (including expenditures for per-
sonal services and rent at the seat of government and elsewhere and

xpes for printing and binding), not to exceed $350,000, as are necessary
to carry out the provisions of this Act, to be paid by the Reconstruc-
tion Finance Corporation out of funds made available by this Act
upon presentation of vouchers approved by the Administrator or by
an officer of the Administration designated by him for that pur-

ontrol o stat ad- pose. The Administrator may, under rules and regulations pre-
nistrations. scribed by the President, assume control of the administration in

any State or States where, in his judgment, more effective and efficient
cooperation between the State and Federal authorities may thereby
be secured in carrying out the purposes of this Act.

nestigations, etc. (c) In executing any of the provisions of this Act, the Adminis-
trator, and any person duly authorized or designated by him, may
conduct any investigation pertinent or material to the furtherance
ef the purposes of this Act and, at the request of the President, shall
make such further investigations and studies as the President may
deem necessary in dealing with problems of unemployment relief.
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gency Relie&Administrator shall have access to all files and records 
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tration of funds under title I of such Act. At the expiration of such 
ten-day period, the unexpended and unobligated balance of the funds 
authorized under title I of such Act shall be available for the purposes 
of this Act. 
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scribed by law for civilian employees in the executive branch of the 
Government. The Federal Emergency Relief Administration and 
the office of Federal Emergency Relief Administrator shall cease to 
exist upon the expiration of two years after the date of enactment 
of this Act, and the unexpended balance on such date of any funds 
made available under the provisions of this Act shall be disposed 
of as the Congress may by law provide. 

(b) The Administrator may appoint and fix the compensation 
of such experts and their appointment may be made and compensation 
fixed without regard to the civil service laws, or the Classification 
Act of 1923, as amended, and the Administrator may, in the same 
manner, appoint and fix the compensation of such other officers and 
employees as are necessary to carry out the provisions of this Act, 
hut such compensation shall not exceed in any case the sum of $8,000; 
and may make such expenditures (including expenditures for per-
sonal services and rent at the seat ,of government and elsewhere and 
for printing and binding), not to exceed $350,000, as are necessary 
to carry out the provisions of this Act, to be paid by the Reconstruc-
tion Finance Corporation out of funds made available by this Act 
upon presentation of vouchers approved by the Administrator or by 
an officer of the Administration designated by him for that pur-
pose. The Administrator may, under rules and regulations pre-
scribed by the President, assume control of the administration in 
any State or States where, in his judgment, more effective and efficient 
cooperation between the State and Federal authorities may thereby 
be secured in carrying out the purposes of this Act. 

(c) In executing any of the provisions of this Act, the Adminis-
trator, and any person duly authorized or designated by him, may 
conduct any investigation pertinent or material to the furtherance 
ef the purposes of this Act and, at the request of the President, shall 
make such further investigations and studies as the President may 
deem necessary in dealing with problems of unemployment relief. 
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(d) The Administrator shall print monthly, and shall submit to Monthly reports to

the President and to the Senate and the House of Representatives e submitted.
(or to the Secretary of the Senate and the Clerk of the House of
Representatives, if those bodies are not in session), a report of his Printing, as public

activities and expenditures under this Act. Such reports shall, whenocumen
submitted, be printed as public documents.

SEC. 4. (a) Out of the funds of the Reconstruction Finance Cor- Administrator maymake grants, to aid
poration made available by this Act, the Administrator is authorized relief work of states.
to make grants to the several States to aid in meeting the costs of
furnishing relief and work relief and in relieving the hardship and
suffering caused by unemployment in the form of money, service,
materials, and/or commodities to provide the necessities of life to
persons in need as a result of the present emergency, and/or to their
dependents, whether resident, transient, or homeless.

(b) Of the amounts made available by this Act not to exceed Proportnvailaofntto
$250,000,000 shall be granted to the several States applying therefor, expenditure by State.

in the following manner: Each State shall be entitled to receive
grants equal to one third of the amount expended by such State,
including the civil subdivisions thereof, out of public moneys from
all sources for the purposes set forth in subsection (a) of this sec- To be mde qua
tion; and such grants shall be made quarterly, beginning with the terly.

second quarter in the calendar year 1933, and shall be made during
any quarter upon the basis of such expenditures certified by the
States to have been made during the preceding quarter. Fund for discretion

(c) The balance of the amounts made available by this Act, except aryusewhencombined
the amount required for administrative expenditures under section 3, amounts inadequate.

shall be used for grants to be made whenever, from an application
presented by a State, the Administrator finds that the combined
moneys which can be made available within the State from all
sources, supplemented by any moneys, available under subsection
(b) of this section, will fall below the estimated needs within the
State for the purposes specified in subsection (a) of this section:
Provided, That the Administrator may certify out of the funds Reliefof personshav-
made available by this subsection additional grants to States apply- ina tlteg etc.t
ing therefor to aid needy persons who have no legal settlement in
any one State or community, and to aid in assisting cooperative and
self-help associations for the barter of goods and services. use o balances from

(d) After October 1, 1933, notwithstanding the provisions of tate grants.

subsection (b), the unexpended balance of the amounts available
for the purposes of subsection (b) may, in the discretion of the
Administrator and with the approval of the President, be available
for grants under subsection (c). Decisionof Adminis

(e) The decision of the Administrator as to the purpose of any tratorfnal.
expenditure shall be final. Limitation.

(f) The amount available to any one State under subsections (b)
and (c) of this section shall not exceed 15 per centum of the total
amount made available by such subsections. Governor of state to

SEC. 5. Any State desiring to obtain funds under this Act shall "fe appleaton for
through its Governor make application therefor from time to time to
the Administrator. Each application so made shall present in the Necessity to be

manner requested by the Administrator information showing (1) shown.

the amounts necessary to meet relief needs in the State during the
period covered by such application and the amounts available from
public or private sources within the State, its political subdivisions, Adni.istra pr
and private agencies, to meet the relief needs of the State, (2) the vtDDsum < nc
provision made to assure adequate administrative supervision, (3) , etc.
the provision made for suitable standards of relief, and (4) the
purposes for which the funds requested will be used.
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Disbursements. SEC. 6. The Administrator upon approving a grant to any State
shall so certify to the Reconstruction Finance Corporation which
shall, except upon revocation of a certificate by the Administrator,
make payments without delay to the State in such amounts and

qed.ly report re- at such times as may be prescribed in the certificate. The Governor
of each State receiving grants under this Act shall file monthly
with the Administrator, and in the form required by him, a report
of the disbursements made under such grants.

Terms defined. SEC. '. As used in the foregoing provisions of this Act, the term
" State" shall include the District of Columbia, Alaska, Hawaii,
the Virgin Islands, and Puerto Rico; and the term "Governor"
shall include the Commissioners of the District of Columbia.

Title. SEO. 8. This Act may be cited as the " Federal Emergency Relief
Act of 1933."

Approved, May 12, 1933

[CHAPTER 31.]
AN ACT

To amend section 1025 of the Revised Statutes of the United States.

Be it enacted by the Senate and House of Representatives of the
R.S., see. l25, p. 190, United States of America in Congress assembled, That section 1025

amended. of the Revised Statutes of the United States be, and the same is
U.S.C., p. . hereby, amended so as to read as follows:

Indictments, imna- " 1025.
terialdefectsofform. SEC. 1025. No indictment found and presented by a grand jury

in any district or other court of the United States shall be deemed
insufficient, nor shall the trial, judgment, or other proceeding thereon
be affected by reason of any defect or imperfection in matter of form

asesene oi f diri only, which shall not tend to the prejudice of the defendant. or by
attorney, etc. reason of the attendance before the grand jury during the taking of

testimony of one or more clerks or stenographers employed in a
clerical capacity to assist the district attorney or other counsel for
the Government who shall, in that connection, be deemed to be
persons acting for and on behalf of the United States in an official
capacity and function."

Approved, May 18, 1933.

[CHAPTER 32.]
May 18,1903,
[n.R. 6081.]

[Public, No. 17.1

Tennessee Valley Au-
thority Act of 1933.

Purposes declared.
Post, pp. 275, 1055.

"Tennessee Valley
Authority" body cor-
porate created.

Incorporators, etc.

AN ACT
To improve the navigability and to provide for the flood control of the Ten-

nessee River; to provide for reforestation and the proper use of marginal lands
in the Tennessee Valley; to provide for the agricultural and industrial devel.
opment of said valley; to provide for the national defense by the creation of
a corporation for the operation of Government properties at and near Muscle
Shoals in the State of Alabama, and for other purposes.

Be it enaoted by the Senae and House of Representatives of the
United States of America in Congress assembled That for the pur-
pose of maintaining and operating the properties now owned by the
United States in the vicinity of Muscle Shoals, Alabama, in the
interest of the national defense and for agricultural and industrial
development, and to improve navigation in the Tennessee River and
to control the destructive flood waters in the Tennessee River and
Mississippi River Basins, there is hereby created a body corporate
by the name of the "Tennessee Valley Authority" (hereinafter
referred to as the "Copoporation"). The board of directors first
appointed shall be deemed the incorporators, and the incorporation
shall be held to have been effected from the date of the first meeting

May 18, 1933.
[S. 1582.]

Public. No. 16.1
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SEC. 6. The Administrator upon approving a grant to any State 
shall so certify to the Reconstruction Finance Corporation which 
shall, except upon revocation of a certificate by the _Administrator, 
make payments without delay to the State in such amounts and 
at such times as may be prescribed in the certificate. The Governor 
of each State receiving grants under this Act shall file monthly 
with the Administrator, and in the form required by him, a. report 
of the disbursements made under such grants. 
SEC. 7. As used in the foregoing provisions of this Act, the term 

" State" shall include the District of Columbia, Alaska, Hawaii, 
the Virgin Islands, and Puerto Rico; and the term " Governor" 
shall include the Commissioners of the District of Columbia. 
SEC. 8. This Act may be cited as the " Federal Emergency Relief 

Act of 1933." 
Approved, May 12, 1933 

[CHAPTER 31.] 
AN ACT 

To amend section 1025 of the Revised Statutes of the United States. 

Be it enacted by the Senate and House of Representatives of the 
United States of .America in Congress assembled, That section 1025 
of the Revised Statutes of the United. States be, and the same is 
hereby, amended so as to read as follows: 

SEO. 1025. No indictment found and presented by a grand jury 
in any district or other court of the United. States shall be deemed 
insufficient, nor shall the trial, judgment, or other proceeding thereon 
be affected by reason of any defect or imperfection in matter of form 
only, which shall not tend to the prejudice of the defendant, or by 
reason of the attendance before the grand jury during the taking of 
testimony of one or more clerks or stenographers employed in a 
clerical capacity to assist the district attorney or other counsel for 
the Government who shall, in that connection, be deemed to be 
persons acting for and on behalf of the United States in an official 
capacity and function." 
Approved, May 18, 1933. 

[CHAPTER 32.] 
AN ACT 
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of the board. This Act may be cited as the "Tennessee Valley Citation of Act.
Authority Act of 1933."

SEC. 2. (a) The board of directors of the Corporation (herein- Boardof!director
after referred to as the "board ") shall be composed of three mem- man,etc.
bers, to be appointed by the President, by and with the advice and
consent of the Senate. In appointing the members of the board,
the President shall designate the chairman. All other officials,
agents, and employees shall be designated and selected by the board.

(b) The terms of office of the members first taking office after Terms ooffce.
the approval of this Act shall expire as designated by the President
at the time of nomination, one at the end of the third year, one at
the end of the sixth year, and one at the end of the ninth year,
after the date of approval of this Act. A successor to a member successors.
of the board shall be appointed in the same manner as the original
members and shall have a term of office expiring nine years from
the date of the expiration of the term for which his predecessor was
appointed.

(c) Any member appointed to fill a vacancy in the board occurring Fillin vcancis.
prior to the expiration of the term for which his predecessor was
appointed shall be appointed for the remainder of such term.

(d) Vacancies in the board so long as there shall be two members paancers nt to or
in office shall not impair the powers of the board to execute the manifest.
functions of the Corporation, and two of the members in office shall
constitute a quorum for the transaction of the business of the board.

(e) Each of the members of the board shall be a citizen of the renshic, salary
United States, and shall receive a salary at the rate of $10,000 a
year, to be paid by the Corporation as current expenses. Each
member of the board, in addition to his salary, shall be permitted to
occupy as his residence one of the dwelling houses owned by the
Government in the vicinity of Muscle Shoals, Alabama, the same to
be designated by the President of the United States. Members of actuempesent for
the board shall be reimbursed by the Corporation for actual expenses
(including traveling and subsistence expenses) incurred by them
in the performance of the duties vested in the board by this Act.
No member of said board shall, during his continuance in office, otther businenss
be engaged in any other business, but each member shall devote
himself to the work of the Corporation. Director to have no

(f) No director shall have financial interest in any public-utility financial interest in

corporation engaged in the business of distributing and selling power corporations. ty
to the public nor in any corporation engaged in the manufacture,
selling, or distribution of fixed nitrogen or fertilizer, or any
ingredients thereof, nor shall any member have any interest in any
business that may be adversely affected by the success of the Cor-
poration as a producer of concentrated fertilizers or as a producer
of electric power. ere

(g) The board shall direct the exercise of all the powers of cporation power.
the Corporation.

(h) All members of the board shall be persons who profess a project. c  e

belief in the feasibility and wisdom of this Act.innto m
SEC. 3. The board shall without regard to the provisions of Civil P, Pomoffirs, etc.,

Service laws applicable to officers and employees of the United thout "d to ci
States, appoint such managers, assistant managers, officers, employ-
ees, attorneys, and agents, as are necessary for the transaction
of its business, fix their compensation, define their duties, require
bonds of such of them as the board may designate, and provide onS o" e t nl-
a system of organization to fix responsibility and promote effi-
ciency. Any appointee of the board may be removed in the discretion rWtsb, et. "
of the board. No regular officer or employee of the Corporation
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Site. 3. The board shall without regard to the provisions of Civil 
Service laws applicable to officers and employees of the United 
States, appoint such managers, assistant managers, officers, employ-
ees' attorneys, and agents, as are necessary for the transaction 
of its business, fix their compensation, define their duties, require 
bonds of such of them as the board may designate, and provide 
a system of organization to fix responsibility and promote effi-
ciency. Any appointee of the board may be removed in the discretion 
of the board. No regular officer or employee of the Corporation 
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shall receive a salary in excess of that received by the members of
the board.

Contrution con- All contracts to which the Corporation is a party and whichtracts to stipulate pay-
ments at prevailing require the employment of laborers and mechanics in the construc-
rate of wages. tion, alteration, maintenance, or repair of buildings, dams, locks,

or other projects shall contain a provision that not less than
the prevailing rate of wages for work of a similar nature pre-
vailing in the vicinity shall be paid to such laborers or mechanics.

wrer diStes to ebe In the event any dispute arises as to what are the prevailing ratesreferred to the Seere-
tar of Labor; decision of wages, the question shall be referred to the Secretary of Labor

for determination, and his decision shall be final. In the deter-
mination of such prevailing rate or rates, due regard shall be given

let gad g eemenot- to those rates which have been secured through collective agreement
d by representatives of employers and employees.

byW orporation. ey Where such work as is described in the two preceding paragraphs
is done directly by the Corporation the prevailing rate of wages
shall be paid in the same manner as though such work had been
let by contract.

menit sployeee- Insofar as applicable, the benefits of the Act entitled "An Act to
sOi extse of dd re- provide compensation for employees of the United States suffering
vol. 9, p. 742. injuries while in the performance of their duties, and for other

U.S.C.,p76. purposes," approved September T, 1916, as amended, shall extend to
persons given employment under the provisions of this Act.

orporatepwer SEc. 4. Except as otherwise specifically provided in this Act, the
Corporation-

(a) Shall have succession in its corporate name.
(b) May sue and be sued in its corporate name.
(c) May adopt and use a corporate seal, which shall be judicially

noticed.
(d) May make contracts, as herein authorized.
(e) May adopt, amend, and repeal bylaws.
(f) May purchase or lease and hold such real and personal

property as it deems necessary or convenient in the transaction of
its business, and may dispose of any such personal property held

Treasurer and assist- by it.
ants to be selected; The board shall select a treasurer and as many assistant treas-
suretybonds. urers as it deems proper, which treasurer and assistant treasurers
Proaso shall give such bonds for the safe-keeping of the securities and

emoval of b0ard moneys of the said Corporation as the board may require: Provided,
members. That any member of said board may be removed from office at any

time by a concurrent resolution of the Senate and the House of
Representatives.

(g) Shall have such powers as may be necessary or appropriate
for the exercise of the powers herein specifically conferred upon the
Corporation.

Right of eminent (h) Shall have power in the name of the United States of Amer-
ica to exercise the right of eminent domain, and in the purchase
of any real estate or the acquisition of real estate by condemnation

oldg as aget of proceedings, the title to such real estate shall be taken in the na e
ited states. of the United States of America, and thereupon all such real estate

shall be entrusted to the Corporation as the agent of the United
States to accomplish the purposes of this Act.

houseSdtea, (i) Shall have power to acquire real estate for the construction
of dams, reservoirs, transmission lines, power houses, and other
structures, and navigation projects at any point along the Tennessee

ondematon po- River, or any of its tributaries, and in the event that the owner or
ceedings. owners of such property shall fail and refuse to sell to the Corpora-

tion at a price deemed fair and reasonable by the board, then the
Corporation may proceed to exercise the right of eminent domain,
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SEC. 4. Except as otherwise specifically provided in this Act, the 
Corporation— 

a) Shall have succession in its corporate name. 
b May sue and be sued in its corporate name. 
c May adopt and use a corporate seal, which shall be judicially 

noticed. 
(d) May make contracts, as herein authorized. 
(e) May adopt, amend, and repeal bylaws. 
(f) May purchase or lease and hold such real and personal 

property as it deems necessary or convenient in the transaction of 
its business, and may dispose of any such personal property held 
by it. 
The board shall select a treasurer and as many assistant treas-

urers as it deems proper, which treasurer and assistant treasurers 
shall give such bonds for the safe-keeping of the securities and 
moneys of the said Corporation as the board may require: Provided, 
That any member of said board may be removed from office at any 
time by a concurrent resolution of the Senate and the House of 
Representatives. 

g) Shall have such powers as may be necessary or appropriate 
for the exercise of the powers herein specifically conferred upon the 
Corporation. 

(h) Shall have power in the name of the United States of Amer-
ca to exercise the right of eminent domain, and in the purchase 
of any real estate or the acquisition of real estate by condemnation 
proceedings, the title to such real estate shall be taken in the name 
f the United States of America, and thereupon all such real estate 
hall be entrusted to the Corporation as the agent of the United 
States to accomplish the purposes of this Act. 

(i) Shall have power to acquire real estate for the construction 
of dams, reservoirs, transmission lines, power houses, and other 
structures, and navigation projects at any point along the Tennessee 
River, or any of its tributaries, and in the event that the owner or 
owners of such property shall fail and refuse to sell to the Corpora-
tion at a price deemed fair and reasonable by the board, then the 
Corporation may proceed to exercise the right of eminent domain, 
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and to condemn all property that it deems necessary for carrying
out the purposes of this Act, and all such condemnation proceedings
shall be had pursuant to the provisions and requirements hereinafter
specified, with reference to any and all condemnation proceedings.

(j) Shall have power to construct dams, reservoirs, power houses, ower to construct
power structures, transmission lines, navigation projects, and inci- stallations.
dental works in the Tennessee River and its tributaries, and to unite
the various power installations into one or more systems by trans-
mission lines.

SEC. 5. The board is hereby authorized- B
oard authority.

To contract with(a) To contract with commercial producers for the production of comercial producers
such fertilizers or fertilizer materials as may be needed in the Gov- for producing fertilizer,
ernment's program of development and introduction in excess of that etc.
produced by Government plants. Such contracts may provide either
for outright purchase of materials by the board or only for the pay-
ment of carrying charges on special materials manufactured at the
board's request for its program.

tical use of new forms
(b) To arrange with farmers and farm organizations for large- To arrange for prac-

scale practical use of the new forms of fertilizers under conditions offertilizers.
permitting an accurate measure of the economic return they produce.

(c) To cooperate with National, State, district, or county experi- rCoperative demon-
mental stations or demonstration farms, for the use of new forms of sraons
fertilizer or fertilizer practices during the initial or experimental
period of their introduction.

(d) The board in order to improve and cheapen the production of To nmOeaned sel
fertilizer is authorized to manufacture and sell fixed nitrogen, fer- er, etc., at Muscle
tilizer, and fertilizer ingredients at Muscle Shoals by the employment Shoals.
of existing facilities, by modernizing existing plants, or by any other
process or processes that in its judgment shall appear wise and prof-
itable for the fixation of atmospheric nitrogen or the cheapening of
the production of fertilizer.

(e) Under the authority of this Act the board may make donations Equitable distribu-
or sales of the product of the plant or plants operated by it to be tul agencies.
fairly and equitably distributed through the agency of county dem-
onstration agents, agricultural colleges, or otherwise as the board may
direct, for experimentation, education, and introduction of the use
of such products in cooperation with practical farmers so as to obtain
information as to the value, effect, and best methods of their use.

(f) The board is authorized to make alterations, modifications, or ePantimprovementst
improvements in existing plants and facilities, and to construct new
plants.

(g) In the event it is not used for the fixation of nitrogen for agri- Nitrate plant no. 2.
Explosives produc-cultural purposes or leased, then the board shall maintain in stand-by tion at, if not used for

condition nitrate plant numbered 2, or its equivalent, for the fixation nitrogen fation.
of atmospheric nitrogen, for the production of explosives in the event
of war or a national emergency, until the Congress shall by joint
resolution release the board from this obligation, and if any part
thereof be used by the board for the manufacture of phosphoric acid poasphonuc acid or
or potash, the balance of nitrate plant numbered 2 shall be kept in
stand-by condition.stand-b ondition. Laboratories, etc., to(h) To establish, maintain, and operate laboratories and experi- beestablished, etc.
mental plants, and to undertake experiments for the purpose of Expeimets for
enabling the Corporation to furnish nitrogen products for military tarypurposes.
purposes, and nitrogen and other fertilizer products for agricultural
purposes in the most economical manner and at the highest standard
of efficiency.

Aid of otber Oovean-(i) To request the assistance and advice of any officer, agent, or oits- G
employee of any executive department of any independent office
of the United States, to enable the Corporation the better to carry
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(d) The board in order to improve and cheapen the production of 
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tilizer, and fertilizer ingredients at Muscle Shoals by the employment 
of existing facilities, by modernizing existing plants, or by any other 
process or processes that in its judgment shall appear wise and prof-
itable for the fixation of atmospheric nitrogen or the cheapening of 
the production of fertilizer. 

(e) Under the authority of this Act the board may make donations 
or sales of the product of the plant or plants operated by it to be 
fairly and equitably distributed through the agency of county dem-
onstration agents, agricultural colleges, or otherwise as the board may 
direct, for experimentation, education, and introduction of the use 
of such products in cooperation with practical farmers so as to obtain 
information as to the value, effect, and best methods of their use. 

(f) The board is authorized to make alterations, modifications, or 
improvements in existing plants and facilities, and to construct new 
plants. 

(g) In the event it is not used for the fixation of nitrogen for agri-
cultural purposes or leased, then the board shall maintain in stand-by 
condition nitrate plant numbered 2, or its equivalent, for the fixation 
of atmospheric nitrogen, for the production of explosives in the event 
of war or a national emergency, until the Congress shall by joint 
resolution release the board from this obligation, and if any part 
thereof be used by the board for the manufacture of phosphoric acid 
or potash, the balance of nitrate plant numbered 2 shall be kept in 
stand-by condition. 

(h) To establish, maintain, and operate laboratories and experi-
mental plants, and to undertake experiments for the purpose of 
enabling the Corporation to furnish nitrogen products for military 
purposes, and nitrogen and other fertilizer products for agricultural 
purposes in the most economical manner and at the highest standard 
of efficiency. 

(i) To request the assistance and advice of any officer, agent, or 
employee of any executive department or of any independent office 
of the United States, to enable the Corporation the better to carry 
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out its powers successfully, and as far as practicable shall utilize
the services of such officers, agents, and employees, and the President
shall, if in his opinion, the public interest, service, or economy so
require, direct that such assistance, advice, and service be rendered
to the Corporation, and any individual that may be by the President
directed to render such assistance, advice, and service shall be there-

o after subject to the orders, rules, and regulations of the board:
se of any invention Provided, That any invention or discovery made by virtue of and

or discovery. incidental to such service by an employee of the Government of the
United States serving under this section, or by any employee of the
Corporation, together with any patents which may be granted

thereon, shall be the sole and exclusive property of the Corporation,
which is hereby authorized to grant such licenses thereunder as shall

Pay to inventor, etc. be authorized by the board: Provided further, That the board may
pay to such inventor such sum from the income from sale of licenses
as it may deem proper.

Sale of explosves to (j) Upon the requisition of the Secretary of War or the Secre-
overnment; cost. tary of the Navy to manufacture for and sell at cost to the United

States explosives or their nitrogenous content.
Allotment of power (k) Upon the requisition of the Secretary of War the Corporation

g shall allot and deliver without charge to the War Department so
much power as shall be necessary in the judgment of said Depart-
ment for use in operation of all locks, lifts, or other facilities in aid
of navigation.

rode sell, etc., (1) To produce, distribute, and sell electric power, as herein
particularly specified.

ucreignsaes prod- (m) No products of the Corporation shall be sold for use outside
of the United States, its Territories and possessions, except to the
United States Government for the use of its Army and Navy, or to
its allies in case of war.

nitrate pe lntm no.2 and (n) The President is authorized, within twelve months after the
Waco Quarry. passage of this Act, to lease to any responsible farm organization or

to any corporation organized by it nitrate plant numbered 2 and
Waco Quarry, together with the railroad connecting said quarry

Term not to exceed with nitrate plant numbered 2, for a term not exceeding fifty years
0 years. at a rental of not less than $1 per year, but such authority shall
Condition. be subject to the express condition that the lessee shall use said

property during the term of said lease exclusively for the manufac-
ture of fertilizer and fertilizer ingredients to be used only in the
manufacture of fertilizer by said lessee and sold for use as fertilizer.

ertyinefrstoc keeroni- The said lessee shall covenant to keep said property in first-class
tion; may modernize, condition, but the lessee shall be authorized to modernize said plant

numbered 2 by the installation of such machinery as may be neces-
sary, and is authorized to amortize the cost of said machinery and
improvements over the term of said lease or any part thereof. Said

plnower for operating lease shall also provide that the board shall sell to the lessee power
for the operation of said plant at the same schedule of prices that it

Disretionar charges all other customers for power of the same class and quantity.
chase of, from labai a Said lease shall also provide that, if the said lessee does not desire to
PowerCompany, etc. buy power of the publicly owned plant, it shall have the right to

purchase its power for the operation of said plant of the Alabama
Power Company or any other publicly or privately owned corpora-

Proviion for tr tion engaged in the generation and sale of electric power, and in
mission lines. such case the lease shall provide further that the said lessee shall

have a free right of way to build a transmission line over Govern-
illegal monooly ment property to said plant paying the actual expenses and damages.

etc., guaranty if any, incurred by the Corporation on account of such line. Said
lease shall also provide that the said lessee shall covenant that
during the term of said lease the said lessee shall not enter into any
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out its powers successfully, and as far as practicable shall utilize 
the services of such officers, agents, and employees, and the President 
shall, if in his opinion, the public interest, service, or economy so 
require, direct that such assistance, advice, and service be rendered 
to the Corporation, and any individual that may be by the President 
directed to render such assistance, advice, and service shall be there-
after subject to the orders, rules, and regulations of the board: 
Provided, That any invention or discovery made by virtue of and 
incidental to such service by an employee of the Government of the 
United States serving under this section, or by any employee of the 
Corporation, together with any patents which may be granted 
thereon, shall be the sole and exclusive property of the Corporation, 
which is hereby authorized to grant such licenses thereunder as shall 
be authorized by the board: Provided further, That the board may 
pay to such inventor such sum from the income from sale of licenses 
as it may deem proper. 

(j) Upon the requisition of the Secretary of War or the Secre-
tary of the Navy to manufacture for and sell at cost to the United 
States explosives or their nitrogenous content. 

(k) Upon the requisition of the Secretary of War the Corporation 
shall allot and deliver without charge to the War Department so 
much power as shall be necessary in the judgment of said Depart-
ment for use in operation of all locks, lifts, or other facilities in aid 
of navigation. 

(1) To produce, distribute, and sell electric power, as herein 
particularly specified. 

(m) No products of the Corporation shall be sold for use outside 
of the United States, its Territories and possessions, except to the 
United States Government for the use of its Army and Navy, or to 
its allies in case of war. 

(n) The President is authorized, within twelve months after the 
passage of this Act, to lease to any responsible farm organization or 
to any corporation organized by it nitrate plant numbered 2 and 
Waco Quarry, together with the railroad connecting said quarry 
with nitrate plant numbered 2, for a term not exceeding fifty years 
at a rental of not less than $1 per year, but such authority shall 
be subject to the express condition that the lessee shall use said 
property during the term of said lease exclusively for the manufac-
ture of fertilizer and fertilizer ingredients to be used only in the 
manufacture of fertilizer by said lessee and sold for use as fertilizer. 
The said lessee shall covenant to keep said property in first-class 
condition, but the lessee shall be authorized to modernize said plant 
numbered 2 by the installation of such machinery as may be neces-
sary, and is authorized to amortize the cost of said machinery and 
improvements over the term of said lease or any part thereof. Said 
lease shall also provide that the board shall sell to the lessee power 
for the operation of said plant at the same schedule of prices that it 
charges all other customers for power of the same class and quantity. 
Said lease shall also provide that, if the said lessee does not desire to 
buy power of the publicly owned plant, it shall have the right to 
purchase its power for the operation of said plant of the Alabama 
Power Company or any other publicly or privately owned corpora-
tion engaged in the generation and sale of electric power, and in 
such case the lease shall provide further that the said lessee shall 
have a free right of way to build a transmission line over Govern - 
ment property to said plant paying the actual expenses and damages. 
if any, incurred by the Corporation on account of such line. Said 
lease shall also provide that the said lessee shall covenant that 
during the term of said lease the said lessee shall not enter into any 
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illegal monopoly, combination, or trust with any privately owned
corporation engaged in the manufacture, production, and sale of
fertilizer with the object or effect of increasing the price of fertilizer
to the farmer.

SEC. 6. In the appointment of officials and the selection of No politil tst in

employees for said Corporation, and in the promotion of any such tions.
employees or officials, no political test or qualification shall be per-
mitted or given consideration, but all such appointments and pro-
motions shall be given and made on the basis of merit and efficiency.
Any member of said board who is found by the President of the
United States to be guilty of a violation of this section shall be Penaltytorviolation.
removed from office by the President of the United States, and any
appointee of said board who is found by the board to be guilty of a
violation of this section shall be removed from office by said board.

SEC. 7. In order to enable the Corporation to exercise the powers Powers and duties
and duties vested in it by this Act- est ed 

in Corporation.

(a) The exclusive use, possession, and control of the United Designated pr'opert,

States nitrate plants numbered 1 and 2, including steam plants,tc.intted.
located, respectively, at Sheffield, Alabama, and Muscle Shoals,
Alabama, together with all real estate and buildings connected
therewith, all tools and machinery, equipment, accessories, and
materials belonging thereto, and all laboratories and plants used as
auxiliaries thereto; the fixed-nitrogen research laboratory, the Waco
limestone quarry, in Alabama, and Dam Numbered 2, located at
Muscle Shoals, its power house, and all hydroelectric and operating
appurtenances (except the locks), and all machinery, lands, and
buildings in connection therewith, and all appurtenances thereof,
and all other property to be acquired by the Corporation in its own
name or in the name of the United States of America, are hereby
intrusted to the Corporation for the purposes of this Act.

(b) The President of the United States is authorized to provide prsoper of other
for the transfer to the Corporation of the use, possession, and
control of such other real or personal property of the United States
as he may from time to time deem necessary and proper for the
purposes of the Corporation as herein stated.

SEC. 8. (a) The Corporation shall maintain its principal office coPr'ntio.°
in the immediate vicinity of Muscle Shoals, Alabama. The Corpo-
ration shall be held to be an inhabitant and resident of the northern
judicial district of Alabama within the meaning of the laws of the
United States relating to the venue of civil suits.

(b) The Corporation shall at all times maintain complete and beCmanptatened
accurate books of accounts. th

(c) Each member of the board, before entering upon the duties Oato
of his office, shall subscribe to an oath (or affirmation) to support
the Constitution of the United States and to faithfully and impar-
tially perform the duties imposed upon him by this Act. n sttmet

SEC. 9. (a) The board shall file with the President and with andreport to be fied

the Congress, in December of each year, a financial statement and annl"y-
a complete report as to the business of the Corporation covering
the preceding governmental fiscal year. This report shall include Itemsto be inclded.
an itemized statement of the cost of power at each power station,
the total number of employees and the names, salaries, and duties
of those receiving compensation at the rate of more than $1,500
a year. Udi

(b) The Comptroller General of the United States shall audit tions
the transactions of the Corporation at such times as he shall deter-
mine, but not less frequently than once each governmental fiscal
year, with pershis In h onnel of his selection. In such on he and m'"to bo"
his rpresentatives shall have free and open access to all papers,
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removed from office by the President of the United States, and any 
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(a) The exclusive use, possession, and control of the United Designated property, etc , intrusted. 
States nitrate plants numbered 1 and 2, including steam plants, 
located, respectively, at Sheffield, Alabama, and Muscle Shoals, 
Alabama, together with all real estate and buildings connected 
therewith, all tools and machinery, equipment, accessories, and 
materials belonging thereto, and all laboratories and plants used as 
auxiliaries thereto; the fixed-nitrogen research laboratory, the Waco 
limestone quarry, in Alabama, and Dam Numbered 2, located at 
Muscle Shoals, its power house, and all hydroelectric and operating 
appurtenances (except the locks), and all machinery, lands, and 
buildings in connection therewith, and all appurtenances thereof, 
and all other property to be acquired by the Corporation in its own 
name or in the name of the United States of America, are hereby 
intrusted to the Corporation for the purposes of this Act. 

Transfer (b) The President of the United States is authorized to provide of other property. 

for the transfer to the Corporation of the use, possession, and 
control of such other real or personal property of the United States 
as he may from time to time deem necessary and proper for the 
purposes of the Corporation as herein stated. 
SEC. 8. (a) The Corporation shall maintain its principal office Principal office of Corporation. 

in the immediate vicinity of Muscle Shoals, Alabama. The Corpo-
ration shall be held to be an inhabitant and resident of the northern 
judicial district of Alabama within the meaning of the laws of the 
United States relating to the venue of civil suits.  Complete accounts to 

(b) The Corporation shall at all times maintain complete and be maintained. 

accurate books of accounts. 
(c) Each member of the board, before entering upon the duties Oath of office. 

of his office, shall subscribe to an oath (or affirmation) to support 
the Constitution of the United States and to faithfully and impar-
tially perform the duties imposed upon him by this Act. 

Sze. 9. (a) The board shall file with the President and with Financial statement aannnduy. report to be filed 

the Congress, in December of each year, a financial statement and ua 
a complete report as to the business of the Corporation covering 
the preceding governmental fiscal year. This report shall include Items to be included. 

an itemized statement of the cost of power at each power station, 
the total number of employees and the names, salaries, and duties 
of those receiving compensation at the rate of more than $1,500 
a year. 

(b) The Comptroller General of the United States shall audit ttous 
Auditing. the transactions transactions of the Corporation at such times as he shall deter-

mine, but not less frequently than once each governmental fiscal 
year, with personnel of his selection. In such connection he Slid ete.7n1 sem" 1" ."113' 

his representatives shall have free and open access to all papers., 
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books, records, files, accounts, plants, warehouses, offices, and all
other things, property and places belonging to or under the con-
trol of or used or employed by the Corporation, and shall be afforded
full facilities for counting all cash and verifying transactions with

caRepot in quadrnpli- and balances in depositaries. le shall make report of each such
audit in quadruplicate, one copy for the President of the United
States, one for the chairman of the board, one for public inspection
at the principal office of the corporation, and the other to be retained

by ACoportonm mat by him for the uses of the Congress. The expenses for each such
audit may be paid from moneys advanced therefor by the Corpora-
tion, or from any appropriation or appropriations for the General
Accounting Office, and appropriations so used shall be reimbursed
promptly by the Corporation as billed by the Comptroller General.

to operatione da 1 All such audit expenses shall be charged to operating expenses of
Transactions con- the Corporation. The Comptroller General shall make special

fliting wthaw. report to the President of the United States and to the Congress of
any transaction or condition found by him to be in conflict with the

Seoplpower powers or duties intrusted to the Corporation by law.
toStates, etc. SEc. 10. The board is hereby empowered and authorized to sell

the surplus power not used in its operations, and for operation of
locks and other works generated by it, to States, counties, munici-

contracts ofsale. palities, corporations, partnerships, or individuals, according to the
policies hereinafter set forth; and to carry out said authority, the
board is authorized to enter into contracts for such sale for a term
not exceeding twenty years, and in the sale of such current by the

Preferences. board it shall give preference to States, counties, municipalities, and
cooperative organizations of citizens or farmers, not organized or
doing business for profit, but primarily for the purpose of supply-

Pnros ause, ing electricity to its own citizens or members: Provided, That all
when power sold for contracts made with private companies or individuals for the sale
resale at proft of power, which power is to be resold for a profit, shall contain a

provision authorizing the board to cancel said contract upon five
years' notice in writing, if the board needs said power to supply the

Electricity on farms. demands of States, counties, or municipalities. In order to promote
and encourage the fullest possible use of electric light and power on

sion ines.g ransis m farms within reasonable distance of any of its transmission lines the
board in its discretion shall have power to construct transmission
lines to farms and small villages that are not otherwise supplied
with electricity at reasonable rates, and to make such rules and
regulations governing such sale and distribution of such electric

spertaIen to pro power as in its judgment may be just and equitable: Provided fur-
mote usepo tier, That the board is hereby authorized and directed to make

studies, experiments, and determinations to promote the wider and
cooperation with better use of electric power for agricultural and domestic use, or for

states, et. small or local industries, and it may cooperate with State govern-
ments, or their subdivisions or agencies, with educational or research
institutions, and with cooperatives or other organizations, in the
application of electric power to the fuller and better balanced

poiey of equitable development of the resources of the region.
distribution declared. SE. 11. It is hereby declared to be the policy of the Government

so far as practical to distribute and sell the surplus power generated
Primary benefits for at Muscle Shoals equitably among the States, countles, and munici-

domestieusetc. palities within transmission distance. This policy is further
declared to be that the projects herein provided for shall be con-
sidered primarily as for the benefit of the people of the section as
a whole and particularly the domestic and rural consumers to whom

ntustry, a second- the power can economically be made available, and accordingly that
ary purpose. sale to and use by industry shall be a secondary purpose, to be uti-

lized principally to secure a sufficiently high load factor and revenue
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Transactions con- the Corporation. The Comptroller General shall make special 

dieting with law. report to the President of the United States and to the Congress of 
any transaction or condition found by him to be in conflict with the 
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to States, etc. SEC. 10. The board is hereby empowered and authorized to sell 

the surplus power not used in its operations, and for operation of 
locks and other works generated by it,. to States, counties, munici-

Contracts of sale. palitie,s, corporations, partnerships, or individuals, according to the 
policies hereinafter set forth; and to carry out said authority, the 
board is authorized to enterinto contracts for such sale for a term 
not exceeding twenty years, and in the sale of such current by the 

Preferences. board it shall give preference to States, counties, municipalities, and 
cooperative organizations of citizens or farmers, not organized or 
doing business for profit, but primarily for the purpose of supply-

Provisos. 
Cancellation dame, Cancellation  electricity- to its own citizens or members: Provided, That all 

when power sold for contracts made with private companies or individuals for the sale 
resale at proilt. of power, which power is to be resold for a profit, shall contain a 

provision authorizing the board to cancel said contract upon five 
years' notice in writing, if the board needs said power to supply the 

Electricity on farms, demands of States, counties, or municipalities. In order to promote 
and encourage the fullest possible use of electric light and power on 

sigxitiennerg transmIs- farms within reasonable distance of any of its transmission lines the 
board in its discretion shall have power to construct transmission 
lines to farms and small villages that are not otherwise supplied 
with electricity at reasonable rates, and to make such rules and 
regulations governing such sale and distribution of such electric 

m :acixeDerimpts to pro- power as in its judgment may be just and equitable: Provided fur-
use of power. 

titer. That the board is hereby authorized and directed to make 
studies, experiments, and determinations to promote the wider and 

Cooperation with better use of electric power for agricultural and domestic use, or for 
States, etc. small or local industries, and it may cooperate with State govern-

ments, or their subdivisions or agencies, with educational or research 
institutions, and with cooperatives or other organizations, in the 
application of electric power to the fuller and better balanced 
development of the resources of the region. Policy of equitable 

distribution declared. SEC. 11. It is hereby declared to be the policy of the Government 
so far as practical to distribute and sell the surplus power generated 
at Muscle Shoals equitably. among the States, counties d Primary benefits for , an munici-

dom.stic use, etc. palities within transmission distance. This policy is further 
declared to be that the projects herein provided for shall be con-
sidered primarily as for the benefit of the people of the section as 
a whole and particularly the domestic and rural consumers to whom 

Industry, a second- the power can economically be made available, and accordingly that 
arY purpose. sale to and use by indusLry shall be a secondary purpose, to be uti-

lized principally to secure a sufficiently high load factor and revenue 
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returns which will permit domestic and rural use at the lowest
possible rates and in such manner as to encourage increased domestic
and rural use of electricity. It is further hereby declared to be the Utilizing properties

to improve, etc., fer-
policy of the Government to utilize the Muscle Shoals properties tilizerproduction.

so far as may be necessary to improve, increase, and cheapen the
production of fertilizer and fertilizer ingredients by carrying out
the provisions of this Act.

SEC. 12. In order to place the board upon a fair basis for making Transmission lines
construction, etc., au-

such contracts and for receiving bids for the sale of such power, it thorized.

is hereby expressly authorized, either from appropriations made Funds available.

by Congress or from funds secured from the sale of such power, or
from funds secured by the sale of bonds hereafter provided for, to
construct, lease, purchase, or authorize the construction of trans-
mission lines within transmission distance from the place where
generated, and to interconnect with other systems. The board is
also authorized to lease to any person, persons, or corporation the eases; restriction.

use of any transmission line owned by the Government and operated
by the board, but no such lease shall be made that in any way inter-
feres with the use of such transmission line by the board: Provided,
That if any State, county, municipality, or other public or coopera- Proeicos.
tive organization of citizens or farmers, not organized or doing busi- Sale contracts to

ness for profit, but primarily for the purpose of supplying electricity stat etc, lies whenpower for resale with-

to its own citizens or members, or any two or more of such municipal- out profit.
ities or organizations, shall construct or agree to construct and
maintain a properly designed and built transmission line to the
Government reservation upon which is located a Government gen-
erating plant, or to a main transmission line owned by the Govern-
ment or leased by the board and under the control of the board,
the board is hereby authorized and directed to contract with such
State, county, municipality, or other organization, or two or more of
them, for the sale of electricity for a term not exceeding thirty
years; and in any such case the board shall give to such State, county, Term ofgrace

municipality, or other organization ample time to fully comply with
any local law now in existence or hereafter enacted providing for
the necessary legal authority for such State, county, municipality,
or other organization to contract with the board for such power: contract provision

Provided further, That all contracts entered into between the Cor- for power distribtiou

poration and any municipality or other political subdivision or class.
cooperative organization shall provide that the electric power shall
be sold and distributed to the ultimate consumer without discrim-
ination as between consumers of the same class, and such contract voildale if 'l^critli-
shall be voidable at the election of the board if a discriminatory giv en. t.

rate, rebate, or other special concession is made or given to anly
consumer or user by the municipality or other political subdivision
or cooperative organization: And provided further, That as to any sesale agreement,

surplus power not so sold as above provided to States, counties,
municipalities, or other said organizations, before the board shall
sell the same to any person or corporation engaged in the distribu-
tion and resale of electricity for profit, it shall require said person
or corporation to agree that any resale of such electric power by onser rateto be

said person or corporation shall be made to the ultimate consumer of eb ul

such electric power at prices that shall not exceed a schedule fixed
by the board from time to time as reasonable, just, and fair; and
in case of any such sale, if an amount is charged the ultimate con- Voidable,f 

e
lharge

sumoer which is in excess of the price so deemed to be just, reasonable, e
and fair by the board, the contract for such sale between the board
and such distributor of electricity shall be voidable at the election Mutual exchange

of the board: And provided fu.rther, That the board is hereby with other systernr ofexcess power, for w.~ter

authorized to enter into contracts with other power systems for conservation, etc.
86637-34----5
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returns which will permit domestic and rural use at the lowest 
possible rates and in such manner as to encourage increased domestic 
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policy of the Government to utilize the Muscle Shoals properties 
so far as may be necessary to improve, increase, and cheapen the 
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ness for profit, but primarily for the purpose of supplying electricity stateer, eftc.,relisanesie e 
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Government reservation upon which is located a Government gen-
erating plant, or to a main transmission line owned by the Govern-
ment or leased by the board and under the control of the board, 
the board is hereby authorized and directed to contract with such 
State, county, municipality, or other organization, or two or more of 
them, for the sale of electricity for a term not exceeding thirty 
years; and in any such case the board shall give to such State, county, 
municipality, or other organization ample time to fully comply with 
any local law now in existence or hereafter enacted providing for 
the necessary legal authority for such State, county, municipality, 
or other organization to contract with the board for such power: 
Provided further, That all contracts entered into between the Cor-
poration and any municipality or other political subdivision or 
cooperative organization shall provide that the electric power shall 
be sold and distributed to the ultimate consumer without discrim-
ination as between consumers of the same class, and such contract 
shall be voidable at the election of the board if a discriminatory 
rate, rebate, or other special concession is made .or given to ally 
consumer or user by the municipality or other political subdivision 
or cooperative organization: And provided further, That as to anysiiirtpeiT,sieprgy 
surplus power not so sold as above provided to States, counties, 
municipalities, or other said organizations, before the board shall 
sell the same to any person or corporation engaged in the distribu-
tion and resale of electricity for profit, it shall require said person 
or corporation to agree that any resale of such electric power by 
said person or corporation shall be made to the ultimate consumer, of 
such electric power at prices that shall not exceed a schedule fixed 
by the board from time to time as reasonable, just, and fair; and 
in case of any such sale, if an amount is charged the ultimate con-
sumer which is in excess of the price so deemed to be just, reasonable, 
and fair by the board, the contract for such sale between the board 
and such distributor of electricity shall be voidable at the election 
of the board: And provided further, That the board is hereby 
authorized to enter into contracts with other power systems for 

Utilizing properties 
to improve, etc., fer-
tilizer production. 
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construction, etc., au-
thorized. 
Funds available. 
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86637. 
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the mutual exchange of unused excess power upon suitable terms,
for the conservation of stored water, and as an emergency or
break-down relief.

Payments to la- SEC. 13. Five per centum of the gross proceeds received by the
board for the sale of power generated at Dam Numbered 2, or from
any other hydropower plant hereafter constructed in the State of
Alabama, shall be paid to the State of Alabama; and 5 per centum
of the gross proceeds from the sale of power generated at Cove Creek
Dam, hereinafter provided for, or any other dam located in the State

generditedto ber of Tennessee, shall be paid to the State of Tennessee. Upon the
tained. completion of said Cove Creek Dam the board shall ascertain how

much additional power is thereby generated at Dam Numbered 2
and at any other dam hereafter constructed by the Government of the
United States on the Tennessee River, in the State of Alabama, or

Percentage of pro in the State of Tennessee, and from the gross proceeds of the sale of
Tennessee. such additional power 21/2 per centum shall be paid to the State of

Alabama and 2/2 per centum to the State of Tennessee. These
Other dams to be percentages shall apply to any other dam that may hereafter be

constructed and controlled and operated by the board on the Tennessee
River or any of its tributaries, the main purpose of which is to control
flood waters and where the development of electric power is inci-

Computinggrosspro- dental to the operation of such flood-control dam. In ascertaining
eds. the gross proceeds from the sale of such power upon which a per-

centage is paid to the States of Alabama and Tennessee, the board
shall not take into consideration the proceeds of any power sold or
delivered to the Government of the United States, or any department
or agency of the Government of the United States, used in the oper-
ation of any locks on the Tennessee River or for any experimental
purpose, or for the manufacture of fertilizer or any of the ingre-

Prot' so. dients thereof, or for any other governmental purpose: Provided,Pereentages subject
to revision That the percentages to be paid to the States of Alabama and Ten-

nessee, as provided in this section, shall be subject to revision and
change by the board, and any new percentages established by the
board, when approved by the President, shall remain in effect until
and unless again changed by the board with the approval of the

Limitations. President. No change of said percentages shall be made more
often than once in five years, and no change shall be made without
giving to the States of Alabama and Tennessee an opportunity to be
heard.

nit)at Numberet 2, SE . 14. The board shall make a thorough investigation as to
the present value of Dam Numbered 2, and the steam plants at nitrate

mresent value to, b plant numbered 1, and nitrate plant numbered 2, and as to the cost
etc, purposes. of Cove Creek Dam, for the purpose of ascertaining how much of the

value or the cost of said properties shall be allocated and charged
up to (1) flood control, (2) navigation, (3) fertilizer, (4) national

rin ings final; uc, defense, and (5) the development of power. The fidings hus
made by the board, when approved by the President of the United
States, shall be final, and such findings shall thereafter be used in all
allocation of value for the purpose of keeping the book value of said

FUUrestructures. properties. In like manner, the cost and book value of any dams
steam plants, or other similar improvements hereafter constructed
and turned over to said board for the purpose of control and manage-
ment shall be ascertained and allocated.

stond ixBpen es, an- S a. 15. In the construction of any future dam, steam plant, or
thorized. other facility, to be used in whole or in part for the generation or

transmission of electric power the board is hereby authorized and
empowered to issue on the credit of the United States and to sell
serial bonds not exceeding $50,000,000 in amount, having a maturity
not more than fifty years from the date of issue thereof, and bearing
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purpose, or for the manufacture of fertilizer or any of the ingre-

Pro-viso. dients thereof, or for any other governmental purpose: Provided, 
Percentages subject 
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made by the board, when approved by the President of the United 
States, shall be final, and such findings shall thereafter be used in all 
allocation of value for the purpose of keeping the book value of said 

Future structures. properties. In like manner, the cost and book value of any dams, 
steam plants, or other similar improvements hereafter constructed 
and turned over to said board for the purpose of control and manage-
ment shall be ascertained and allocated. 

Bond issue for con- SEC. 15. In the construction of any future dam, steam plant, or struction expenses, au-

thorized, other facility, to be used in whole or in part for the generation or 
transmission of electric power the board is hereby authorized and 
empowered to issue on the credit of the United States and to sell 
serial bonds not exceeding $50,000,000 in amount, having a maturity 
not more than fifty years from the date of issue thereof , and bearing 
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interest not exceeding 31/2 per centum per annum. Said bonds shall
be issued and sold in amounts and prices approved by the Secretary
of the Treasury, but all such bonds as may be so issued and sold shall ' Bonds to have equal

rank, sold at par, etc.have equal rank. None of said bonds shall be sold below par, and no
fee, commission, or compensation whatever shall be paid to any No commission, fee,

person, firm, or corporation for handling, negotiating the sale, or etc.
selling the said bonds. All of such bonds so issued and sold shall have Rights, etc.,ofbonds.

all the rights and privileges accorded by law to Panama Canal bonds, 34,5
32' p 484; Vol.

authorized by section 8 of the Act of June 28, 1902, chapter 1302, u.s.c., p. 1024

as amended by the Act of December 21, 1905 (ch. 3, sec. 1, 34 Stat. 5),
as now compiled in section 743 of title 31 of the United States Code. Proceeds of saletobe
All funds derived from the sale of such bonds shall be paid over to paid to Corporation.

the Corporation.
SEC. 16. The board, whenever the President deems it advisable, is anDSm e bered 2

and steam plant at ni-
hereby empowered and directed to complete Dam Numbered 2 at trateplantnumbered2.

Muscle Shoals, Alabama, and the steam plant at nitrate plant num- plete. y to com

bered 2, in the vicinity of Muscle Shoals, by installing in Dam Num-
bered 2 the additional power units according to the plans and specifi-
cations of said dam, and the additional power unit in the steam plant
at nitrate plant numbered 2.

SEC. 17. The Secretary of War, or the Secretary of the Interior, onstction Cove
is hereby authorized to construct, either directly or by contract to Creek Dam.
the lowest responsible bidder, after due advertisement, a dam in and
across Clinch River in the State of Tennessee, which has by long
custom become known and designated as the Cove Creek Dam, Transmision lines
together with a transmission line from Muscle Shoals, according to from Muscle Shoals.
the latest and most approved designs, including power house and veInstalatiomnum pre-
hydroelectric installations and equipment for the generation of mary power.
power, in order that the waters of the said Clinch River may be im-
pounded and stored above said dam for the purpose of increasing and
regulating the flow of the Clinch River and the Tennessee River
below, so that the maximum amount of primary power may be
developed at Dam Numbered 2 and at any and all other dams below
the said Cove Creek Dam: Provided, however, That the President is 'rmeMit ofengi

hereby authorized by appropriate order to direct the employment neers.
by the Secretary of War, or by the Secretary of the Interior, of sllch
engineer or engineers as he may designate, to perform such duties and
obligations as he may deem proper, either in the drawing of plans and
specifications for said dam, or to perform any other work in the
building or construction of the same. The President may, by such Supervision of con-

order, place the control of the construction of said dam in the hands struction
of such engineer or engineers taken from private life as he may
desire: And provided further, That the President is hereby expressly Attorneys for inves-
authorized, without regard to the restriction or limitation of any tigatingg ndue pdva
other statute, to select attorneys and assistants for the purpose of persons, etc.
making any investigation he may deem proper to ascertain whether,
in the control and management of Dam Numbered 2, or any other
dam or property owned by the Government in the Tennessee River
Basin, or in the authorization of any improvement therein, there has
been any undue or unfair advantage given to private persons, part-
nerships, or corporations, by any officials or employees of the Gov-
ernment, or whether in any such matters the Government has been
injured or unjustly deprived of any of its rights.

SEC. 18. In order to enable and empower the Secretary of War, cove Cr, k Dad
the Secretary of the Interior, or the board to carry out the authority etc., to exercse right of
hereby conferred, in the most economical and efficient manner, he obtasndte r.
or it is hereby authorized and empowered in the exercise of the
powers of national defense in aid of navigation, and in the control
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bered 2 the additional power units according to the plans and specifi-
cations of said dam, and the additional power unit in the steam plant 
at nitrate plant numbered 2. 
SEC. 17. The Secretary of War, or the Secretary of the Interior, 

is hereby authorized to construct, either directly or by contract to 
the lowest responsible bidder, after due advertisement, a dam in and 
across Clinch River in the State of Tennessee, which has by long 
custom become known and designated as the Cove Creek Dam, 
together with a transmission line from Muscle Shoals, according to 
the latest and most approved designs, including power house and 
hydroelectric installations and equipment for the generation of 
power, in order that the waters of the said Clinch River may be im-
pounded and stored above said dam for the purpose of increasing and 
regulating the flow of the Clinch River and the Tennessee River 
below, so that the maximum amount of primary power may be 
developed at Dam Numbered 2 and at any and all other dams below 
the said Cove Creek Dam: Provided, however, That the President is 
hereby authorized by appropriate order to direct the employment 
by the Secretary of War, or by the Secretary of the Interior, of such 
engineer or engineers as he may designate, to perform such duties and 
obligations as he may deem proper, either in the drawing of plans and 
specifications for said dam, or to perform any other work in the 
building or construction of the same. The President may, by such 
order, place the control of the construction of said dam in the hands 
of such engineer or engineers taken from private life as he may 
desire: And provided further, That the President is hereby expressly 
authorized, without regard to the restriction or limitation of any 
other statute, to select attorneys and assistants for the purpose of 
making any investigation he may deem proper to ascertain whether, 
in the control and management of Dam Numbered 2, or any other 
dam or property owned by the Government in the Tennessee River 
Basin, or in the authorization of any improvement therein, there has 
been any undue or unfair advantage given to private persons, part-
nerships, or corporations, by any officials or employees of the Gov-
ernment, or whether in any such matters the Government has been 
injured or unjustly deprived of any of its rights. 
SEC. 18. In order to enable and empower the Secretary of War, 

the Secretary of the Interior, or the board to carry out the authority 
hereby conferred, in the most economical and efficient manner, he 
or it is hereby authorized and empowered in the exercise of the 
powers of national defense in aid of navigation, and in the control 
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Conndemnation pro- of the flood waters of the Tennessee and Mississippi Rivers, consti-
tuting channels of interstate commerce, to exercise the right of
eminent domain for all purposes of this Act, and to condemn all
lands, easements, rights of way, and other area necessary in order
to obtain a site for said Cove Creek Dam, and the flowage rights for
the reservoir of water above said dam, and to negotiate and con-

Contractsfor reaith lude contracts with States, counties, municipalities, and all StateStates, etc., for reloca-
tion of property. agencies and with railroads, railroad corporations, common carriers,

and all public utility commissions and any other person, firm, or cor-
poration, for the relocation of railroad tracks, highways, highway
bridges, mills, ferries, electric-light plants, and any and all other

Control of completed properties, enterprises, and projects whose removal may be neces-
sary in order to carry out the provisions of this Act. When said
Cove Creek Dam, transmission line, and power house shall have been
completed, the possession, use, and control thereof shall be intrusted
to the Corporation for use and operation in connection with the
general Tennessee Valley project, and to promote flood control and
navigation in the Tennessee River.

OAice ettudo Pfatent SEC. 19. The Corporation, as an instrumentality and agency of
nitrogen production the Government of the United States for the purpose of executing
formulae. its constitutional powers, shall have access to the Patent Office of

the United States for the purpose of studying, ascertaining, and
copying all methods, formulae, and scientific information (not includ-
ing access to pending applications for patents) necessary to enable
the Corporation to use and employ the most efficacious and economi-
cal process for the production of fixed nitrogen, or any essential
ingredient of fertilizer, or any method of improving and cheap-
ening the production of hydroelectric power, and any owner of a

Remedy to pntent patent whose patent rights may have been thus in any way copied,owner for infringement. If .. , thus
used, infringed, or employed by the exercise of this authority by
the Corporation shall have as the exclusive remedy a cause of action
against the Corporation to be instituted and prosecuted on the equity
side of the appropriate district court of the United States, for the
recovery of reasonable compensation for such infringement. The
Commissioner of Patents shall furnish to the Corporation, at its
request and without payment of fees, copies of documents on file

Limitation. in his office: Provided, That the benefits of this section shall not
apply to any art, machine, method of manufacture, or composi-
tion of matter, discovered or invented by such employee during the
time of his employment or service with the Corporation or with the
Government of the United States.

sionofergpnoperty, etc., SEC. 20. The Government of the United States hereby reserves
reserved. the right, in case of war or national emergency declared by Congress,

to take possession of all or any part of the property described or
referred to in this Act for the purpose of manufacturing explosives
or for other war purposes; but, if this right is exercised by the

Damage payments. Government, it shall pay the reasonable and fair damages that
may be suffered by any party whose contract for the purchase of
electric power or fixed nitrogen or fertilizer ingredients is hereby
violated, after the amount of the damages has been fixed by the
United States Court of Claims in proceedings instituted and
conducted for that purpose under rules prescribed by the court.

ing to larceny, etc., SEC. 21. (a) All general penal statutes relating to the larcenv,
applicable to property embezzlement, conversion, or to the improper handling, retention,

use, or disposal of public moneys or property of the United States,
shall apply to the moneys and property of the Corporation and to
moneys and properties of the United States intrusted to the
Corporation.
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(b) Any person who, with intent to defraud the Corporation, False entries.

or to deceive any director, officer, or employee of the Corporation ,False reort or state-
or any officer or employee of the United States (1) makes any false
entry in any book of the Corporation, or (2) makes any false report
or statement for the Corporation, shall, upon conviction thereof, be P

lnishment or.
fined not more than $10,000 or imprisoned not more than five years,
or both.

(c) Any person who shall receive any compensation, rebate, or Fraud, etc.
reward, or shall enter into any conspiracy, collusion, or agreement,
express or implied, with intent to defraud the Corporation or wrong-
fully and unlawfully to defeat its purposes, shall, on conviction Punishment for.

thereof, be fined not more than $5,000 or imprisoned not more than
five years, or both.

SEC. 22. To aid further the proper use, conservation, and develop- Tnnessee Rivderdrainage basin develop-
ment of the natural resources of the Tennessee River drainage ment.
basin and of such adjoining territory as may be related to or
materially affected by the development consequent to this Act, and urveys authoried.
to provide for the general welfare of the citizens of said areas, the
President is hereby authorized, by such means or methods as he
may deem proper within the limits of appropriations made therefor
by Congress, to make such surveys of and general plans for said
Tennessee basin and adjoining territory as may be useful to the Pnrpose.
Congress and to the several States in guiding and controlling the
extent, sequence, and nature of development that may be equitably
and economically advanced through the expenditure of public funds,
or through the guidance or control of public authority, all for the
general purpose of fostering an orderly and proper physical,
economic, and social development of said areas; and the President statesaec. with
is further authorized in making said surveys and plans to cooperate
with the States affected thereby, or subdivisions or agencies of such
States, or with cooperative or other organizations, and to make
such studies, experiments, or demonstrations as may be necessary and
suitable to that end. o n

SEC. 23. The President shall, from time to time, as the work pro- con,, "resf arryting
vided for in the preceding section progresses, recommend to Congress o,"t urli'.--

such legislation as he deems proper to carry out the general purposes
stated in said section, and for the especial purpose of bringing
about in said Tennessee drainage basin and adjoining territory in
conformity with said general purposes (1) the maximum amount Flood control.

of flood control; (2) the maximum development of said Tennessee Navigation.

River for navigation purposes; (3) the maximnum generation of Electric power.

electric power consistent with flood control and navigation; (4) the useotmarginallands,
proper use of marginal lands; (5) the proper method of reforesta- Reforestation.

tion of all lands in said drainage basin suitable for reforestation;
and (6) the economic and social well-being of the people living in Economic progress.

said river basin. Acquiring title to
SEC. 24. For the purpose of securing any rights of flowage, or secureflowagerights.

obtaining title to or possession of any property, real or personal,
that may be necessary or may become necessary, in the carrying out
of any of the provisions of this Act, the President of the United
States for a period of three years from the date of the enactment of
this Act, is hereby authorized to acquire title in the name of the
United States to such rights or such property, and to provide for Payent provided.
the payment for same by directing the board to contract to deliver
power generated at any of the plants now owned or hereafter
owned or constructed by the Government or by said Corporation,
such future delivery of power to continue for a period not
exceeding thirty years. Likewise, for one year after the enactment
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Sale, etc., of vacant of this Act, the President is further authorized to sell or lease any
Canditions of sale. parcel or part of any vacant real estate now owned by the Govern-

ment in said Tennessee River Basin, to persons, firms, or corporations
who shall contract to erect thereon factories or manufacturing estab-
lishments, and who shall contract to purchase of said Corporation
electric power for the operation of any such factory or manu-

Land for Govern- facturing establishment. No contract shall be made by the Presi-
menit use excluded. b n ePrs

dent for the sale of any of such real estate as may be necessary for
present or future use on the part of the Government for any of the
purposes of this Act. Any such contract made by the President of

Praoios. the United States shall be carried out by the board: Provided, That
Preference right of

states, etc., not no such contract shall be made that will in any way abridge or take
abridged., away the preference right to purchase power given in this Act to

States, counties, municipalities, or farm organizations: Provided fur-
Maximum term of ther, That no lease shall be for a term to exceed fifty years: Provided

Sale conditional on further, That any sale shall be on condition that said land shall be
use. used for industrial purposes only.

condemnation pro- SEc. 25. The Corporation may cause proceedings to be instituted
of necessary lalldsetc. for the acquisition by condemnation of any lands, easements, or

rights of way which, in the opinion of the Corporation, are necessary
urisdiction of court. to carry out the provisions of this Act. The proceedings shall be

instituted in the United States district court for the district in which
the land, easement, right of way, or other interest, or any part
thereof, is located, and such court shall have full jurisdiction to
divest the complete title to the property sought to be acquired out
of all persons or claimants and vest the same in the United States
in fee simple, and to enter a decree quieting the title thereto in the
United States of America.

commissioners to be Upon the filing of a petition for condemnation and for the pur-
appointed. pose of ascertaining the value of the property to be acquired, and

assessing the compensation to be paid, the court shall appoint three
Qualifications. commissioners who shall be disinterested persons and who shall

take and subscribe an oath that they do not own any lands, or interest
or easement in any lands, which it may be desirable for the United
States to acquire in the furtherance of said project, and such com-
missioners shall not be selected from the locality wherein the land

Per diem, subsist- sought to be condemned lies. Such commissioners shall receive a
enp

', etc. per diem of not to exceed $15 for their services, together with an
additional amount of $5 per day for subsistence for time actually
spent in performing their duties as commissioners.

Proceedings, in ap- It shall be the duty of such commissioners to examine into the
praisement. value of the lands sought to be condemned, to conduct hearings and

receive evidence, and generally to take such appropriate steps as may
be proper for the determination of the value of the said lands sought
to be condemned, and for such purpose the commissioners are author-
ized to administer oaths and subpoena witnesses, which said witnesses
shall receive the same fees as are provided for witnesses in the Ped-

Report,makingsepa- eral courts. The said commissioners shall thereupon file a report
rle, to be filedh ar- setting forth their conclusions as to the value of the said property

sought to be condemned, making a separate award and valuation in
Notice of, to parties the premises with respect to each separate parcel involved. Upon

toprceeding. the filing of such award in court the clerk of said court shall give
notice of the filing of such award to the parties to said proceeding,
in manner and form as directed by the judge of said court.

Exceptions to award. Either or both parties may file exceptions to the award of said
commissioners within twenty days from the date of the filing of
said award in court. Exceptions filed to such award shall be heard
before three Federal district judges unless the parties, in writing,
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in person, or by their attorneys, stipulate that the exceptions may
be heard before a lesser number of judges. On such hearing such Hearing.
judges shall pass de novo upon the proceedings had before the com-
missioners, may view the property, and may take additional evi-
dence. Upon such hearings the said judges shall file their own Separate award re-

award, fixing therein the value of the property sought to be con- quired.
demned, regardless of the award previously made by the said
commissioners.

At any time within thirty days from the filing of the decision -ppeals.
of the district judges upon the hearing on exceptions to the award
made by the commissioners, either party may appeal from such
decision of the said judges to the circuit court of appeals, and the
said circuit court of appeals shall upon the hearing on said appeal
dispose of the same upon the record, without regard to the awards
or findings theretofore made by the commissioners or the district Verdict-
judges, and such circuit court of appeals shall thereupon fix the
value of the said property sought to be condemned.

Upon acceptance of an award by the owner of any property A ptitle to asyo
herein provided to be appropriated, and the payment of the money United States.
awarded or upon the failure of either party to file exceptions to the
award of the commissioners within the time specified, or upon the
award of the commissioners, and the payment of the money by the
United States pursuant thereto, or the payment of the money awarded
into the registry of the court by the Corporation, the title to said
property and the right to the possession thereof shall pass to the
United States, and the United States shall be entitled to a writ in the wnrit su assistance
same proceeding to dispossess the former owner of said property,
and all lessees, agents, and attorneys of such former owner, and to
put the United States, by its corporate creature and agent, the
Corporation, into possession of said property. Property of persons

In the event of any property owned in whole or in part by minors, legally incompetent.
or insane persons, or incompetent persons, or estates of deceased
persons, then the legal representatives of such minors, insane persons,
incompetent persons, or estates shall have power, by and with the
consent and approval of the trial judge in whose court said matter is
for determination, to consent to or reject the awards of the com-
missioners herein provided for, and in the event that there be no
legal representatives, or that the legal representatives for such
minors, insane persons, or incompetent persons shall fail or decline
to act, then such trial judge may, upon motion, appoint a guardian
ad litem to act for such minors, insane persons, or incompetent per-
sons, and such guardian ad litem shall act to the full extent and to the
same purpose and effect as his ward could act, if competent, and
such guardian ad litem shall be deemed to have full power and
authority to respond, to conduct, or to maintain any proceeding
herein provided for affecting his said ward. Net proceeds from

SEC. 26. The net proceeds derived by the board from the sale of sale of power, etc.,
power and any of the products manufactured by the Corporation, ovred in.
after deducting the cost of operation, maintenance, depreciation,
amortization, and an amount deemed by the board as necessary to
withhold as operating capital, or devoted by the board to new con-
struction, shall be paid into the Treasury of the United States at the
end of each calendar year. Appropiatiofs aa-

SEC. 27. All appropriations necessary to carry out the provisions tbo dp. 275

of this Act are hereby authorized. conflcti-t ,ec.
SEC. 28. That all Acts or parts of Acts in conflict herewith are repeabd.

hereby repealed, so far as they affect the operations contemplated
by this Act
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decision of the said judges to the circuit court of appeals2 and the 
said circuit court of appeals shall upon the hearing on said appeal 
dispose of the same upon the record, without regard to the awards 
or findings theretofore made by the commissioners or the district Verdict. 
judges, and such circuit court of appeals shall thereupon fix the 
value of the said property sought to be condemned. 
Upon acceptance of an award by the owner of any property mIcteltliela°tLism 

herein provided to be appropriated, and the payment of the money United States. 
awarded or upon the failure of either party to file exceptions to the 
award of the commissioners within the time specified, or upon the 
award of the commissioners, and the payment of the money by the 
United States pursuant thereto, or the payment of the money awarded 
into the registry of the court by the Corporation, the title to said 
property and the right to the possession thereof shall pass to the 
United States, and the United States shall be entitled to a writ in the ma Wytuoe! assistance 

same proceeding to dispossess the former owner of said property, 
and all lessees, agents, and attorneys of such former owner, and to 
put the United States, by its corporate creature and agent, the 
Corporation, into possession of said property. 
In the event of any property owned in whole or in part by minors, legParirameper Tar s 

or insane persons, or incompetent persons, or estates of deceased 
persons, then the legal representatives of such minors insane persons, 
incompetent persons, or estates shall have power, by and with the 
consent and approval of the trial judge in whose court said matter is 
for determination, to consent to or reject the awards of the com-
missioners herein provided for, and in the event that there be no 
legal representatives, or that the legal representatives for such 
minors, insane persons, or incompetent persons shall fail or decline 
to act, then such trial judge may, upon motion, appoint a guardian 
ad litem to act for such minors, insane persons, or incompetent per-
sons, and such guardian ad litem shall act to the full extent and to the 
same purpose and effect as his ward could act, if competent, and 
such guardian ad litem shall be deemed to have full power and 
authority to respond, to conduct, or to maintain any proceeding 
herein provided for affecting his said ward. Net proceeds from 
SEC. 26. The net proceeds derived by the board from the sale of sale of power, etc., 

power and any of the products manufactured by the Corporation, covered in. 
after deducting the cost of operation, maintenance, depreciation, 
amortization, and an amount deemed by the board as necessary to 
withhold as operating capital, or devoted by the board to new con-
struction, shall be paid into the Treasury of the United States at the 
end of each calendar year. Appropriations an-
SEC. 27. All appropriations necessary to carry out the provisions thorned. Post, p. 275. 

of this Act are hereby authorized. Conflicting laws. e c., 

Sze. 28. That all Acts or parts of Acts in conflict herewith are repealed. 
hereby repealed, so far as they affect the operations contemplated 
by this Act. 
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reight to amend, etc., SF. 29. The right to alter, amend, or repeal this Act is hereby
reserved.

Not to impair con- expressly declared and reserved, but no such amendment or repeal
tracts. shall operate to impair the obligation of any contract made by said

Corporation under any power conferred by this Act.
Separability provi- SEg. 30. The sections of this Act are hereby declared to be sepa-

o. rable, and in the event any one or more sections of this Act be held
to be unconstitutional, the same shall not affect the validity of other
sections of this Act.

Approved, May 18, 1933.

[CHAPTER 33.]
AN ACTMay 1S, 1933. AN A

[s. 7.] Providing for the suspension of annual assessment work on mining claims held
[Public, No. 18.] by loeation in the United States and Alaska.

Be it enacted by the Senate and House of Representatives of the
Uining clamnssess- United States of America in Congress assembled, That the provision

ments suspended for of section 2324 of the Revised Statutes of the UTnited States, which
.S. se. 2324, p. 426. requires on each mining claim located, and until a patent has been

u.s.c.,p.955. issued therefor, not less than $100 worth of labor to be performed
or improvements aggregating such amount to be made each year, be,

laskaincluded. and the same is hereby, suspended as to all mining claims in the
United States, including Alaska, during the year beginning at 12
o'clock meridian July 1, 1932, and ending at 12 o'clock meridian July

Pro sos. 1, 1933: Provided, That the provisions of this Act shall not apply in
cometa excluded. the case of any claimant not entitled to exemption from the payment
laNtice ffledtining Of a Federal income tax for the taxable year 1932: Provided fu'ther,

That every claimant of any such mining claim, in order to obtain
the benefits of this Act, shall file, or cause to be filed, in the office
where the location notice or certificate is recorded, on or before 12
o'clock meridian, July 1, 1933, a notice of his desire to hold said

tion obe statedm mining claim under this Act, which notice shall state that the
claimant, or claimants, were entitled to exemption from the pay-
ment of a Federal income tax for the taxable year 1932,

Approved, May 18, 1933.

[CHAPTER 34.]
May 20, 193. AN ACT

pi1uh4r1-]ii To amend section 207 of the Bank Conservation Act with respect to bank
reorganizations.

Bank Conservation Be it enacted by the Senate and House of Representatives of the
ACt amendmut. United S gates of Ameria in Congress assembled, That section 207Ante, p.3, b.y striking

Substitution, in see- of the Bank Conservation Act is amended by striking out "national
tio onal ater n ng bank ing association " wherever it appears therein and inserting infor nationl banking itn thereinnandgiasociation." lieu thereof the word "bank."

Approved, May 20, 1933.

[CHAPTER 35.]
May 20,1933. AN ACT

[S. 1415.
[Public, No. 20 To amend sections 5200 and 5202 of the Revised Statutes, as amended, to remove

the limitations on national banks in certain cases.

astionsal bank, Be it enacted by the Senate and House of Representatives of the
100; I.s.c., p. 264. United States of Ameicaw in Congress assembled, That section 520

Vop.41,p.297;3vo of the Revised Statutes, as amended, is amended by adding at the
end thereof the following new paragraph:
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tracts, shall operate to impair the obligation of any contract made by said 
Corporation under any power conferred by this Act. 

Separability provi- EC 30. The sections of this Act are hereby declared to be sepa-8ions. 
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Approved, May 18, 1933. 
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[CHAPTER 33.] 
AN ACT 

Providing for the suspension of annual assessment work on mining claims held 
by location in the United States and Alaska. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the provision 
of section 2324 of the Revised Statutes of the United States, which 
requires on each mining claim located, and until a patent has been 
issued therefor, not less than $100 worth of labor to be performed 
or improvements aggregating such amount to be made each year, be, 
and the same is hereby, suspended as to all mining claims in the 
United States, including Alaska, during the year beginning at 12 
o'clock meridian July 1, 1932, and ending at 12 o'clock meridian July 
1, 1933: Provided, That the provisions of this Act shall not apply in 
the case of any claimant not entitled to exemption from the payment 
of a Federal income tax for the taxable year 1932: Provided further, 
That every claimant of any such mining claim, in order to obtain 
the benefits of this Act, shall file, or cause to be filed, in the office 
where the location notice or certificate is recorded, on or before 12 
o'clock meridian, July 1, 1933, a notice of his desire to hold said 
mining claim under this Act, which notice shall state that the 
claimant, or claimants, were entitled to exemption from the pay-
ment of a Federal income tax for the taxable year 1932. 
Approved, May 18, 1933. 

[CHAPTER 34.] 

AN ACT 
To amend section 207 of the Bank Conservation Act with respect to bank 

reorganizations. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section 207 
of the Bank Conservation Act is amended by striking out " national 
banking association" wherever it appears therein and inserting in 
lieu thereof the word " bank." 

Approved, May 20, 1933. 

[CHAPTER 35.] 

May 20, 1933. AN ACT 
[S. 1415.1  

To amend sections 5200 and 5202 of the Revised Statutes, as amended, to remove 'Public, No. 20.] 
the limitations on national banks in certain cases. 

National banks. Be it enacted by the Senate and House of Representatives of the R.S., sec. 5206, 13. 
1005; IT.S.C., p. 264. United States of America in Congress assembled, That section 5200 

Vol.41, p.297; Val. 44, of the Revised Statutes, as amended, is amended by adding at the p. 1a41. 

end thereof the following new paragraph: 
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"(9) Obligations representing loans to any national banking Removal of limita-
tions on loans in certain

association or to any banking institution organized under the laws of cises.
any State, or to any receiver, conservator, or superintendent of
banks, or to any other agent, in charge of the business and property
of any such association or banking institution, when such loans are
approved by the Comptroller of the Currency, shall not be subject
under this section to any limitation based upon such capital and
surplus."

SEC. 2. Section 5202 of the Revised Statutes, as amended, is Limit upon indeb-tedness of national
amended by adding at the end thereof the following new paragraph: banks.

"Ninth. Liabilities incurred on account of loans made with the R., 'see. 290 p.
express approval of the Comptroller of the Currency under para- 100; U.S.C.,p. 264.

graph (9) of section 5200 of the Revised Statutes, as amended." tion.
Liabilities from loans

Approved, May 20, 1933. approved by Comp-
troller.

[CHAPTER 36.]
JOINT RESOLUTION

Designating May 22 as National Maritime Day.

Whereas on May 22, 1819, the steamship The Savannah set sail from
Savannah, Georgia, on the first successful transoceanic voyage
under steam propulsion, thus making a material contribution to the
advancement of ocean transportation: Therefore be it
Resolved by the Senate and House of Representatives of the United

States of America in Congress assembled, That May 22 of each year
shall hereafter be designated and known as National Maritime Day,
and the President is authorized and requested annually to issue a
proclamation calling upon the people of the United States to observe
such National Maritime Day by displaying the flag at their homes
or other suitable places and Government officials to display the flag
on all Government buildings on May 22 of each year.

Approved, May 20, 1933.

[CHAPTER 37.]
AN ACT

To confer the degree of bachelor of science upon graduates of the Naval, the
Military, and the Coast Guard Academies.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the superin-
tendents of the United States Naval Academy, the United States
Military Academy, and the United States Coast Guard Academy
may, under such rules and regulations as the Secretary of the Navy,
the Secretary ofthe Secretahe Secretary of the Treasury may
prescribe, confer the degree of bachelor of science upon all graduates
of their respective academies, from and after the date of the
accrediting of said academies by the Association of American
Universities.

Approved, May 25, 1933.

May 20, !933.
[S.J.Res. ,50.

[Pub. Res., No. 7.]

National Maritime
Day.

Preamble.

May 22 of each year
to be known as.

Annual proclamation
to issue

Post, pp. 1696, 1742.
Display of flag.

May 25, 1933.
[s. 753.

{Public, No. 1.|

Naval, Military and
Coast Guard Acade-
mies.

Degree conferrel
upon graduates of.
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"(9) Obligations representing loans to any national banking 
association or to any banking institution organized under the laws of 
any State, or to any receiver, conservator, or superintendent of 
banks, or to any other agent, in charge of the business and property 
of any such association or banking institution, when such loans are 
approved by the Comptroller of the Currency, shall not be subject 
under this section to any limitation based upon such capital and 
surplus." 
SEC. 2. Section 5202 of the Revised Statutes, as amended, is 

amended by adding at the end thereof the following new paragraph: 
"Ninth. Liabilities incurred on account of loans made with the 
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Approved, May 20, 1933. 

[CHAPTER 361 
JOINT RESOLUTION 

Designating May 22 as National Maritime Day. 

Whereas on May 22, 1819, the steamship The Savannah set sail from 
Savannah, Georgia, on the first successful transoceanic voyage 
under steam propulsion, thus making a material contribution to the 
advancement of ocean transportation: Therefore be it 
Resolved by the Senate and House of Representatives of the United 

States of America in Congress assembled, That May 22 of each year 
shall hereafter be designated and known as National Maritime Day, 
and the President is authorized and requested annually to issue a 
proclamation calling upon the people of the United States to observe 
such National Maritime Day by displaying the flag at their homes 
or other suitable places and Government officials to display the flag 
on all Government buildings on May 22 of each year. 
Approved, May 20, 1933. 

[CHAPTER 37.] 
AN ACT 

To confer the degree of bachelor of science upon graduates of the Naval, the 
Military, and the Coast Guard Academies. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the superin-
tendents of the United States Naval Academy, the United States 
Military Academy, and the United States Coast Guard Academy 
may, under such rules and regulations as the Secretary of the Navy, 
the Secretary of War, and the Secretary of the Treasury may 
prescribe, confer the degree of bachelor of science upon all graduates 
of their respective academies, from and after the date of the 
accrediting of said academies by the Association of American 
Universities. 
Approved, May 25, 1933. 
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[CHAPTER 38.]
AN ACT

May 27, 1033.
[H.R. 5480.] To provide full and fair disclosure of the character of securities sold in interstate

[Public, No. 22.] and foreign commerce and through the mails, and to prevent frauds in the
sale thereof, and for other purposes.

Securities Aet of 933. Be it enacted by the Senate and House of Representatives of the
Post p. 1026. United States of America in Congress assembled,

TITLE I

SHORT TITLE

Title cited. SECTION 1. This title may be cited as the " Securities Acf of 1933 ".

DEFINITIONS

Definitions. SEC. 2. When used in this title, unless the context otherwise
requires-

"security. (1) The term "security" means any note, stock, treasury stock,
iPost P. 905. bond, debenture, evidence of indebtedness, certificate of interest or

participation in any profit-sharing agreement, collateral-trust cer-
tificate, preorganization certificate or subscription, transferable share,
investment contract, voting-trust certificate, certificate of interest in
property, tangible or intangible, or, in general, any instrument com-
monly known as a security, or any certificate of interest or participa-
tion in, temporary or interim certificate for, receipt for, or warrant
or right to subscribe to or purchase, any of the foregoing.

"Person." (2) The term " person" means an individual, a corporation, a
partnership, an association, a joint-stock company, a trust, any unin-
corporated organization, or a government or political subdivision

"Trust." thereof. As used in this paragraph the term "trust" shall include
only a trust where the interest or interests of the beneficiary or bene-
ficiaries are evidenced by a security.

"SaIl," etc. (3) The term " sale ", "sell ", "offer to sell ", or offer for sale
shall include every contract of sale or disposition of, attempt or offer
to dispose of, or solicitation of an offer to buy, a security or interest

reliminaries not in- in a security, for value; except that such terms shall not include
preliminary negotiations or agreements between an issuer and any

Seemity given with underwriter. Any security given or delivered with, or as a bonuspurchase considered
part of subject. on account of, any purchase of securities or any other thing, shall

be conclusively presumed to constitute a part of the subject of such
Issue of security purchase and to have been sold for value. The issue or transfer of

with right to convert.
a right or privilege, when originally issued or transferred with a
security, giving the holder of such security the right to convert such
security into another security of the same issuer or of another person,
or giving a right to subscribe to another security of the same issuer
or of another person, which right cannot be exercised until some

When conversion future date, shall not be deemed to be a sale of such other security;
right exersed but the issue or transfer of such other security upon the exercise of

such right of conversion or subscription shall be deemed a sale of such
other security.

"Isser." (4) The term " issuer " means every person who issues or proposes
to issue any security or who guarantees a security either as to prin-
cipal or income; except that with respect to certificates of deposit,
voting-trust certificates, or collateral-trust certificates, or with respect
to certificates of interest or shares in an unincorporated investment
trust not having a board of directors (or persons performing similar
functions) or of the fixed, restricted management, or unit type, the
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[H.R. 5480.] 

[Public, No. 22.] 

Securities Act of 1933. 
Post, p. 1029. 

Title cited. 

Definitions. 

"Security." 
Post, P. 905-

Person." 

"Trust." 

"Sale," etc. 

Preliminaries not in-
cluded. 

Security given with 
purchase considered 
part of subject. 

Issue of security 
with right to convert. 

When conversion 
right emercised. 

"Issuer." 

AN ACT 

To provide full and fair disclosure of the character of securities sold in interstate 
and foreign commerce and through the mails, and to prevent frauds in the 
sale thereof, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, 

TITLE I 

SHORT TITLE 

SECTION 1. This title may be cited as the " Securities Act of 1933 

DEFINITIONS 

SEC. 2. When used in this title, unless the context otherwise 
requires— 

(1) The term " security " means any note, stock, treasury stock, 
bond, debenture, evidence of indebtedness, certificate of interest or 
participation in any profit-sharing agreement, collateral-trust cer-
tificate, preorganization certificate or subscription, transferable share, 
investment contract, voting-trust certificate, certificate of interest in. 
property, tangible or intangible, or, in general, any instrument com-
monly known as a security, or any certificate of interest or participa-
tion in, temporary or interim certificate for, receipt for, or warrant 
or right to subscribe to or purchase, any of the foregoing. 

(2) The term " person" means an individual, a corporation,. a 
partnership, an association, a joint-stock company, a trust, any unin-
corporated organization, or a government or political subdivision 
thereof. As used in this paragraph the term " trust " shall include 
only a trust where the interest or interests of the beneficiary or bene-
ficiaries are evidenced by a security-. 

(3) The term " sale ", " sell ", " offer to sell ", or " offer for sale" 
shall include every contract of sale or disposition of, attempt or offer 
to dispose of, or solicitation of an offer to buy, a security or interest 
in a security, for value; except that such terms shall not include 
preliminary negotiations or agreements between an issuer and any 
underwriter. Any security given or delivered with, or as a bonus 
on account of, any purchase of securities or any other thing, shall 
be conclusively presumed to constitute a part of the subject of such 
purchase and to have been sold for value. The issue or transfer of 
a right or privilege, when originally issued or transferred with a 
security, giving the holder of such security the right to convert such 
security into another security of the same issuer or of another person, 
or giving a right to subscribe to another security of the same issuer 
or of another person, which right cannot be exercised until some 
future date, shall not be deemed to be a sale of such other security; 
but the issue or transfer of such other security upon the exercise of 
such right of conversion or subscription shall be deemed a sale of such 
other security. 

(4) The term " issuer " means every person who issues or proposes 
to issue any security or who guarantees a security either as to prin-
cipal or income; except that with respect to certificates of deposit, 
voting-trust certificates, or collateral-trust certificates, or with respect 
to certificates of interest or shares in an unincorporated investment 
trust not having a board of directors (or persons performing similar 
functions) or of the fixed, restricted management, or unit type, the 
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term " issuer" means the person or persons performing the acts and
assuming the duties of depositor or manager pursuant to the provi-
sions of the trust or other agreement or instrument under which such s.quipment-trust

securities are issued; and except that with respect to equipment-trust
certificates or like securities, the term " issuer " means the person by
whom the equipment or property is or is to be used.

(5) The term " Commission means the Federal Trade Colmmis- "''onmisiou."
sion.

(6) The term " Territory " means Alaska, Hawaii, Puerto Rico. "Territory."

the Philippine Islands, Canal Zone, the Virgin Islands, and the
insular possessions of the United States.

(7) The term "interstate commerce" means trade or commerce m"Interestate com
in securities or any transportation or communication relating thereto
among the several States or between the District of Columbia or any
Territory of the United States and any State or other Territory, or
between any foreign country and any State, Territory, or the District
of Columbia, or within the District of Columbia.

(8) The term " registration statement " means the statement pro- nRegistration stat.
vided for in section 6, and includes any amendment thereto and any Post, p- 78

report, document, or memorandum accompanying such statement or
incorporated therein by reference.

(9) The term "write " or " written " shall include printed, litho- terite" or "writ-

graphed, or any means of graphic communication.
(10) The term " prospectus" means any prospectus, notice, circu- "Prospectus."

lar, advertisement, letter, or communication, written or by radio,
which offers any security for sale; except that (a) a communication Exceptions.

shall not be deemed a prospectus if it is proved that prior to such
communication a written prospectus meeting the requirements of PP 81' 95.
section 10 was received, by the person to whom the communication
was made, from the person making such communication or his prin-
cipal, and (b) a notice, circular, advertisement, letter, or comlnuni-
cation in respect of a security shall not be deemed to be a prospectus
if it states from whom a written prospectus meeting the requiremlenlts
of section 10 may be obtained and, in addition, does no more than
identify the security, state the price thereof, and state by whoml
orders will be executed.

(11) Thle term "underwriter" means any person who has pur- nde'"rriter"
chased froim an issuer with a view to, or sells for an issuer in con-
nection with, the distribution of any security, or participates or has
a direct or indirect participation in any such undertaking, or par-
ticipates or has a participation in the direct or indirect underwrit- Personnotincluded.
ing of any such undertaking; but such term shall not include a person
whose interest is limited to a commission from an underwriter or
dealer not in excess of the usual and customary distributors' or
sellers' commission. As used in this paragraph the term "issuer'' "issuer."
shall include, in addition to an issuer, any person directly or indi-
rectly controlling or controlled by the issuer, or any person under
direct or indirect common control with the issuer.

(12) The term " dealer " means any person who engages either for "Deal."

all or part of his time, directly or indirectly, as agent, broker, or
principal, in the business of offering, buying, selling, or otherwise
dealing or trading in securities issued by another person.

EXEMPTEID SECURITIES

SEc. 3. (a) Except as hereinafter expressly provided, the provi- tiem od s e u i.
sions of this title shall not apply to any of the following classes of
securities:
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assuming the duties of depositor or manager pursuant to the provi-
sions of the trust or other agreement or instrument under which such u -trust 

securities are issued; and except that with respect to equipment-trust 
certificates or like securities, the term " issuer " means the person by 
whom the equipment or property is or is to be used. 

(5) The term " Commission " means the Federal Trade Commis- " Connuission." 
sion. 

(6) The term " Territory " means Alaska, Hawaii, Puerto Rico. "Territory.-
the Philippine Islands, Canal Zone, the Virgin Islands, and the 
insular possessions of the United States. 

(7) The term " interstate commerce" means trade or commerce "Interstate com-merce." 
in securities or any transportation or communication relating thereto 
among the several States or between the District of Columbia or any 
Territory of the United States and any State or other Territory, or 
between any foreign country and any State, Territory, or the District 
of Columbia, or within the District of Columbia. 

nItegistration (8) The term " registration statement" means the statement pro- state-

vided for in section 6, and includes any amendment thereto and any Post, p. 78. 

report, document, or memorandum accompanying such statement or 
incorporated therein by reference. 

" (9) The term " write " or " written" shall include printed, litho- te write- or " writ-
n." 

graphed, or any means of graphic communication. 
(10) The term " prospectus " means any prospectus, notice, circu- "Prospectus." 

lar, advertisement, letter, or communication, written or by .radio, 
which offers any security for sale; except that (a) a communication Exceptions. 
shall not be deemed a prospectus if it is proved that prior to such 

Post, pp. 81, 905. communication a written prospectus meeting the requirements . of 
section 10 was received, by the person to whom the communication 
was made, from the person making such communication or his prin-
cipal, and s(b) a notice, circular, advertisement, letter, or communi-
cation in respect of a security shall not be deemed to be a prospectus 
if it states from whom a written prospectus meeting the requirements 
of section 10 may be obtained and, in addition, does no more than 
identify the security, state the price thereof, and state by whom 
orders will be executed. 

(11) The term " underwriter" means any person who has pur- "Underwriter." 
chased from an issuer with a view to, or sells for an issuer in con-
nection with, the distribution of any security, or participates or has 
a direct or indirect participation in any such undertaking, or par-
ticipates or has a participation in the direct or indirect underwrit-
ing of any such undertaking; but such term shall not include a person Persons not included. 
whose interest is limited to a commission from an underwriter or 
dealer not in excess of the usual and customary distributors' or 

"issuer." sellers' commission. As used in this paragraph the term " issuer" 
shall include, in addition to an issuer, any person directly or indi-
rectly controlling or controlled by the issuer, or any person under 
direct or indirect common control with the issuer. 

(12) The term " dealer " means any person who engages either for "Dealer." 
all or part of his time, directly or indirectly, as agent, broker, or 
principal, in the business of offering, buying, selling, or otherwise 
dealing or trading in securities issued by another person. 

EliFIVEPTED SECURITIES 

Sm. 3. (a) Except as hereinafter expressly provided, the provi- sions u'"'of this title shall not apply to any of the following classes of 

securities: 

seouri-
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Prior sale. (1) Any security which, prior to or within sixty days after the
enactment of this title, has been sold. or disposed of by the issuer or

New ofl ering e- bona fide offered to the public, but this exemption shall not apply to
any new offering of any such security by an issuer or underwriter
subsequent to such sixty days;

bSec itiestarteed (2) Any security issued or guaranteed by the United States or any
State, or political sub Territory thereof, or by the District of Columbia, or by any State ofdivision, etc.

ost, p. 908. the United States, or by any political subdivision of a State or
Territory, or by any public instrumentality of one or more States or

Government corpo- Territories exercising an essential governmental function, or by anyrations. corporation created and controlled or supervised by and acting as an
instrumentality of the Government of the United States pursuant to

National, etc., banks. authority granted by the Congress of the United States, or by anynational bank, or by any banking institution organized under the laws
of any State or Territory, the business of which is substantially con-
fined to banking and is supervised by the State or territorial banking

Federalreservebank commission or similar official; or any security issued by or repre-
obligations. senting an interest in or a direct obligation of a Federal reserve

Current transactions. bank;
(3) Any note, draft, bill of exchange, or banker's acceptance

Short-termpaper. which arises out of a current transaction or the proceeds of which
have been or are to be used for current transactions, and which has
a maturity at the time of issuance of not exceeding nine months,
exclusive of days of grace, or any renewal thereof the maturity of

Religious, etc., organ- which is likewise limited;
izations. (4) Any security issued by a corporation organized and operated

exclusively for religious, educational, benevolent, fraternal, chari-
table, or reformatory purposes and not for pecuniary profit, and no
part of the net earnings of which inures to the benefit of any person,
private stockholder, or individual;

assiatiinse ad le (5) Any security issued by a building and loan association, home-associations, etc, where
business substntially stead association, savings and loan association, or similar institution,

substantially all the business of which is confined to the making of
Exception. loans to members (but the foregoing exemption shall not apply with

respect to any such security where the issuer takes from the total
amount paid or deposited by the purchaser, by way of any fee, cash
value or other device whatsoever, either upon termination of the
investment at maturity or before maturity, an aggregate amount inarmers' cooera- excess of 3 per centum of the face value of such security), or anytives.

Vol.47pp,rp.w3,1 security issued by a farmers' cooperative association as defined in
paragraphs (12), (13), and (14) of section 103 of the Revenue Act
of 1932;

cmoncarier. (6) Any security issued by a common carrier which is subject to
.s.o., p. 1lro. the provisions of section 20a of the Interstate Commerce Act, as

amended;
CertEiates in baik- () Certificates issued by a receiver or by a trustee in bankruptcy,

r prods with the approval of the court;
etcAty contrac , (8) Any insurance or endowment policy or annuity contract or

Peos, p. Om. optional annuity contract, issued by a corporation subject to the
supervision of the insurance commissioner, bank commissioner, or
any agency or officer performing like functions of any State or
Territory of the United States or the District of Columbia.

Addittionl es (b) The Commission may from time to time by its rules and regu-
lations, and subject to such terms and conditions as may be prescribed
therein, add any class of securities to the securities exempted as pro-
vided in this section, if it finds that the enforcement of this title with
respect to such securities is not necessary in the public interest and
for the protection of investors by reason of the small amount
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involved or the limited character of the public offering; but no issue Restriction.

of securities shall be exempted under this subsection where the aggre-
gate amount at which such issue is offered to the public exceeds
$100,000.

EXEMPTED TRAN'SACTIONS

SEC. 4. The provisions of section 5 shall not apply to any of the
following transactions:

(1) Transactions by any person other than an issuer, underwriter,
or dealer; transactions by an issuer not with or through an under-
writer and not involving any public offering; or transactions by a
dealer (including an underwriter no longer acting as an underwriter
in respect of the security involved in such transaction), except trans-
actions within one year after the last date upon which the security
was bona fide offered to the public by the issuer or by or through an
underwriter (excluding in the computation of such year any time
during which a stop order issued under section 8 is in effect as to
the security), and except transactions as to securities constituting
the whole or a part of an unsold allotment to or subscription by such
dealer as a participant in the distribution of such securities by the
issuer or by or through an underwriter.

(2) Brokers' transactions, executed upon customers' orders on any
exchange or in the open or counter market, but not the solicitation
of such orders.

(3) The issuance of a security of a person exchanged by it with
its existing security holders exclusively, where no commission or
other remuneration is paid or given directly or indirectly in connec-
tion with such exchange; or the issuance of securities to the existing
security holders or other existing creditors of a corporation in the
process of a bona fide reorganization of such corporation under the
supervision of any court, either in exchange for the securities of such
security holders or claims of such creditors or partly for cash and
partly in exchange for the securities or claims of such security
holders or creditors.

Exempted transac-
tions.

By individuals.
Post, p. 906.

Post, p. 79.

Brokers' transac-
tions.

Issuance of securities
to existing security
holders, creditors, etc.

PROHIIITIONS RELATING TO INTERSTATE COMMERCE AND TIIE MAILS

SEC. 5. (a) Unless a registration statement is in effect as to a Prohibition relating

security, it shall be unlawful for any person, directly or indirectly- and the mails.
(1) to make use of any means or instruments of transporta- Transmissin ouf bro

tion or communication in interstate commerce or of the mails ker's ropectus, etc.

to sell or offer to buy such security through the use or medium
of any prospectus or otherwise; or

(2) to carry or cause to be carried through the mails or in Transporting suc
security for sale or

interstate commerce, by any means or instruments of transporta- delivery after sale.
tion, any such security for the purpose of sale or for delivery
after sale.

(b) It shall be unlawful for any person, directly or indirectly- U tnlawful toras-
(1) to make use of any means or instruments of transportation Prospectus relating

or communication in interstate commerce or of the mails to to eitered security.

carry or transmit any prospectus relating to any security regis- p #,

tered under this title, unless such prospectus meets the require-
ments of section 10; or

(2) to carry or to cause to be carried through the mails or in ecrity.
interstate commerce any such security for the purpose of sale or
for delivery after sale, unless accompanied or preceded by a
prospectus that meets the requirements of section 10.

(c) The provisions of this section relating to the use of the mails ,
shall not apply to the sale of any security where the issue of which w, .p.a
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it is a part is sold only to persons resident within a single State
or Territory, where the issuer of such securities is a person resident
and doing business within, or, if a corporation, incorporated by and
doing business within, such State or Territory.

REGISTRATION OF ,SECURITIES AND SIGNING OF REGISTRATION STATEMENT

Registration ofsecur- SE. 6. (a) Any security may be registered with the Commission
ities and signing of reg-
istation stateent. under the terms and conditions hereinafter provided, by filing a regis-

tration statement in triplicate, at least one of which shall be signed by
each issuer, its principal executive officer or officers, its principal
financial officer, its comptroller or principal accounting officer, and
the majority of its board of directors or persons performing similar
functions (or, if there is no board of directors or persons performing
similar functions, by the majority of the persons or board having the

riagO ers Territn power of management of the issuer), and in case the issuer is a
foreign or Territorial person by its duly authorized representative in
the United States; except that when such registration statement

Security of foreign relates to a security issued by a foreign government, or political sub-
division thereof, it need be signed only by the underwriter of such

signatures. security. Signatures of all such persons when written on the said
registration statements shall be presumed to have been so written by
authority of the person whose signature is so affixed and the burden
of proof, in the event such authority shall be denied, shall be upon

Unauthorized sign- the party denying the same. The affixing of any signature without
ing. the authority of the purported signer shall constitute a violation of

this title. A registration statement shall be deemed effective only as
iling ee to the securities specified therein as proposed to be offered.

ling (b) At the time of filing a registration statement the applicant
shall pay to the Commission a fee of one one-hundredth of 1 per
centum of the maximum aggregate price at which such securities are
proposed to be offered, but in no case shall such fee be less than $25.

Registretion stats (C) The filing with the Commission of a registration statement, or
etc. of an amendment to a registration statement, shall be deemed to have

taken place upon the receipt thereof, but the filing of a registration
statement shall not be deemed to have taken place unless it is accom-
panied by a United States postal money order or a certified bank
check or cash for the amount of the fee required under subsection (b).

(d) The information contained in or filed with any registration
ratoiln bfityatoleis- statement shall be made available to the public under such regulations

as the Commission may prescribe, and copies thereof, photostatic or
otherwise, shall be furnished to every applicant at such reasonable
charge as the Commission may prescribe.

dysto rtive (e) No registration statenient may be filed within the first forty
days following the enactment of this Act.

INFORMIATION REQUIRED IN REGISTIATION STATEMENT

quirScheduleo SEC. 7. The registration statement, when relating to a security
t .8. other than a security issued by a foreign government, or political

subdivision thereof, shall contain the information, and be accom-
oreign governmet panied by the documents, specified in Schedule A, and when relating

to a security issued by a foreign government, or political subdivision
Pes,. thereof, shall contain the infornation, and be accompanied by the

a  in certain documents, specified in Schedule B; except that the Commission
may by rules or regulations provide that any such information or
document need not be included in respect of any class of issuers
or securities if it finds that the requirement of such information or
document is inapplicable to such class and that disclosure fully
adequate for the protection of investors is otherwise required to be
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as the Commission may prescribe, and copies thereof, photostatic or 
otherwise, shall be furnished to every applicant at such reasonable 
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INFORMATION REQUIRED IN REGISTRATION STATEMENT 
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document need not be included in respect of any class of issuers 
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included within the registration statement. If any accountant. Professional state-
Inents.

engineer, or appraiser, or any person whose profession gives
authority to a statement made by him, is named as having prepared
or certified any part of the registration statement, or is named as
having prepared or certified a report or valuation for use in
connection with the registration statement, the written consent of
such person shall be filed with the registration statement. If any such Written consent to
person is named as having prepared or certified a report or valuation sereqre
(other than a public official document or statement) which is used
in connection with the registration statement, but is not named as
having prepared or certified such report or valuation for use il
connection with the registration statement, the written consent of
such person shall be filed with the registration statement unless the
Commission dispenses with such filing as impracticable or as involv-
ing undue hardship on the person filing the registration statement. Additional informa
Any such registration statement shall contain such other infor- tion, etc.
mation, and be accompanied by such other documents, as the
Commission may by rules or regulations require as being necessary
or appropriate in the public interest or for the protection of investors.

TAKING EFFECT OF REGISTRATION STATEMENTS AND AMENDMENTS Registration state-
ments and amend-

THERETO ments thereto.

SEC. 8. (a) The effective date of a registration statement shall be Effective date.

the twentieth day after the filing thereof, except as hereinafter
provided, and except that in case of securities of any foreign public Foreign securities.

authority, which has continued the full service of its obligations in
the United States, the proceeds of which are to be devoted to the
refunding of obligations payable in the United States, the registra-
tion statement shall become effective seven days after the filing
thereof. If any amendment to any such statement is filed prior
to the effective date of such statement, the registration statement
shall be deemed to have been filed when such amendment was filed;
except that an amendment filed with the consent of the Commission,
prior to the effective date of the registration statement, or filed
pursuant to an order of the Commission, shall be treated as a part
of the registration statement.

(b) If it appears to the Commission that a registration statement Incomplete or inaec

is on its face incomplete or inaccurate in any material respect, the euratesttemet
Commission may, after notice by personal service or the sending of Opdportunity to
confirmed telegraphic notice not later than ten days after the filingmen
of the registration statement, and opportunity for hearing (at a
time fixed by the Commission) within ten days after such notice by
personal service or the sending of such telegraphic notice, issue an
order prior to the effective date of registration refusing to permit
such statement to become effective until it has been amended in Ef Eftie dea t e of

accordance with such order. When such statement has been
amended in accordance with such order the Commission shall so
declare and the registration shall become effective at the time
provided in subsection (a) or upon the date of such declaration,
whichever date is the later.

(c) An amendment filed after the effective date of the registration Amendment f I e d

statement, if such amendment, upon its face, appears to the Com- after effetive date.

mission not to be incomplete or inaccurate in any material respect, Determination of
shall become effective on such date as the Commission may deter- date if not deetive.
mine, having due regard to the public interest and the protection
of investors.

(d) If it appears to the Commission at any time that the registra- to order pro
tion statement includes any untrue statement of a material fact or
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omits to state any material fact required to be stated therein or
necessary to make the statements therein not misleading, the Com-
mission may, after notice by personal service or the sending of
confirmed telegraphic notice, and after opportunity for hearing (at
a time fixed by the Commission) within fifteen days after such

Notice. notice by personal service or the sending of such telegraphic notice,
issue a stop order suspending the effectiveness of the registration
statement. When such statement has been amended in accordance
with such stop order the Commission shall so declare and thereupon
the stop order shall cease to be effective.

Invetigations au- (e) The Commission is hereby empowered to make an examina-thorLed.
Powers of Commis- tion in any case in order to determine whether a stop order should

sion. issue under subsection (d). In making such examination the Com-
mission or any officer or officers designated by it shall have access
to and may demand the production of any books and papers of, and
may administer oaths and affirmations to and examine, the issuer,
underwriter, or any other person, in respect of any matter relevant
to the examination, and may, in its discretion, require the production
of a balance sheet exhibiting the assets and liabilities of the issuer,
or its income statement, or both, to be certified to by a public or

Grotopsforissuanc certified accountant approved by the Commission. If the issuer
or underwriter shall fail to cooperate, or shall obstruct or refuse
to permit the making of an examination, such conduct shall be
proper ground for the issuance of a stop order.

Serice of notice. (f) Any notice required under this section shall be sent to or
served on the issuer, or, in case of a foreign government or political
subdivision thereof, to or on the underwriter, or, in the case of a
foreign or Territorial person, to or on its duly authorized representa-
tive in the United States named in the registration statement, prop-
erly directed in each case of telegraphic notice to the address given
in such statement.

Court review of Com-
mission's orders. COURT REVIEW OF ORDERS

appropriate circuit Sec. 9. (a) Any person aggrieved by an order of the Commission
court of appeals, etc. may obtain a review of such order in the Circuit Court of Appeals

of the United States, within any circuit wherein such person resides
or has his principal place of business, or in the Court of Appeals of
the District of Columbia, by filing in such court, within sixty days
after the entry of such order, a written petition praying that the

(Copsytereofnto Co order of the Conunission be modified or be set aside in whole or in
Proceedings and ev- part. A copy of such petition shall be forthwith served upon the

dernc. d Commission, and thereupon the Commission shall certify and file in
the court a transcript of the record upon which the order complained
of was entered. No objection to the order of the Commission shall
be considered by the court unless such objection shall have been urged
before the Commission. The finding of the Commission as to the
facts, if supported by evidence, shall be conclusive. If either party
shall apply to the court for leave to adduce additional evidence, and
shall show to the satisfaction of the court that such additional evi-
dence is material and that there were reasonable grounds for failure
to adduce such evidence in the hearing before the Commission, the
court may order such additional evidence to be taken before the
Commission and to be adduced upon the hearing in such manner
and upon such terms and conditions as to the court may seem proper.
The Commission may modify its findings as to the facts, by reason
of the additional evidence so taken, and it shall file such modified
or new findings, which, if supported by evidence, shall be conclu-
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omits to state any material fact required to be stated therein or 
necessary to make the statements therein not misleading, the Com-
mission may, after notice by personal service or the sending of 
confirmed telegraphic notice, and after opportunity for hearing (at 
a time fixed by the Commission) within fifteen days after such 

Notice, notice by personal service or the sending of such telegraphic notice, 
issue a stop order suspending the effectiveness of the registration 
statement. When such statement has been amended in accordance 
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the stop order shall cease to be effective. 

Investigations a is - (e) The Commission is hereby empowered to make an examina-
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Powers of Commis- tion in any case in order to determine whether a stop order should 

sion. issue under subsection (d). In making such examination the Com-
mission or any officer or officers designated by it shall have access 
to and may demand the production of any books and papers of, and 
may administer oaths and affirmations to and examine, the issuer, 
underwriter, or any other person' in respect of any matter relevant 
to the examination, and may, in its discretion, require the production 
of a balance sheet exhibiting the assets and liabilities of the issuer, 
or its income statement, or both, to be certified to by a public or 

Grounds for issuance certified accountant approved by the Commission. If the issuer of stop order. 

or underwriter shall fail to cooperate or shall obstruct or refuse 
to permit the making of an examination, such conduct shall be 
proper ground for the issuance of a stop order. 

Service of notice. (f) Any notice required under this section shall be sent to or 
served on the issuer, or, in case of a foreign government or political 
subdivision thereof, to or on the underwriter, or, in the case of a 
foreign or Territorial person, to or on its duly authorized representa-
tive in the United States named in the registration statement, prop-
erly directed in each case of telegraphic notice to the address given 
in such statement. 

Court review of Corn-
COURT REVIEW OF ORDERS mission's orders. 

Petition allowed to SEC. u. (a) Any person aggrieved by an order of the Commission appropriate circuit 

court of appeals, etc. may obtain a review of such order in the Circuit Court of Appeals 
of the United States, within any. circuit wherein such person resides 
or has his principal place of business, or in the Court of Appeals of 
the District of Columbia, by filing in such court, within sixty days 
after the entry of such order, a written petition praying that the 

Copy thereof to Coro- order of the Commission be modified or be set aside in whole or in mission. 
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the court a transcript of the record upon which the order complained 
of was entered. No objection to the order of the Commission shall 
be considered by the court unless such objection shall have been urged 
before the Commission. The finding of the Commission as to the 
facts, if supported by evidence, shall be conclusive. If either party 
shall apply to the court for leave to adduce additional evidence, and 
shall show to the satisfaction of the court that such additional evi-
dence is material and that there were reasonable grounds for failure 
to adduce such evidence in the hearing before the Commission, the 
court may order such additional evidence to be taken before the 
Commission and to be adduced upon the hearing in such manner 
and upon such terms and conditions as to the court may seem proper. 
The Commission may modify its findings as to the facts, by reason 
of the additional evidence so taken, and it shall file such modified 
or new findings, which, if supported by evidence shall be conclu-.) 
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sive, and its recommendation, if any, for the modification or setting
aside of the original order. The jurisdiction of the court shall be Jurisdiction of

exclusive and its judgment and decree, affirming, modifying, or set-
ting aside, in whole or in part, any order of the Commission, shall
be final, subject to review by the Supreme Court of the United premiCourt.
States upon certiorari or certification as provided in sections 239 and
240 of the Judicial Code, as amended (U.S.C., title 28, secs. 346 . s.c.. 90

and 347).
(b) The commencement of proceedings under subsection (a) shall notsta"d.o n

not, unless specifically ordered by the court, operate as a stay of the
Commission's order.

INFORMIATION REQUIRED IN PROSPECTUS

SEC. 10. (a) A prospectus-
(1) when relating to a security other than a security issued

by a foreign government or political subdivision thereof, shall
contain the same statements made in the registration statement,
but it need not include the documents referred to in paragraphs
(28) to (32), inclusive, of Schedule A;

(2) when relating to a security issued by a foreign govern-
ment or political subdivision thereof shall contain the same
statements made in the registration statement, but it need not
include the documents referred to in paragraphs (13) and (14)
of Schedule B.

(b) Notwithstanding the provisions of subsection (a)-
(1) when a prospectus is used more than thirteen months after

the effective date of the registration statement, the information
in the statements contained therein shall be as of a date not
more than twelve months prior to such use.

(2) there may be omitted from any prospectus any of the
statements required under such subsection (a) which the Com-
mission may by rules or regulations designate as not being neces-
sary or appropriate in the public interest or for the protection
of investors.

(3) any prospectus shall contain such other information as the
Commission may by rules or regulations require as being neces-
sary or appropriate in the public interest or for the protection
of investors.

(4) in the exercise of its powers under paragraphs (2) and
(3) of this subsection, the Commission shall have authority to
classify prospectuses according to the nature and circumstances
of their use, and, by rules and regulations and subject to such
terms and conditions as it shall specify therein, to prescribe as
to each class the form and contents which it may find appropri-
ate to such use and consistent with the public interest and the
protection of investors.

(c) The statements or information required to be included in a
prospectus by or under authority of subsection (a) or (b), when
written, shall be placed in a conspicuous part of the prospectus in
type as large as that used generally in the body of the prospectus.

(d) In any case where a prospectus consists of a radio broadcast,
copies thereof shall be filed with the Commission under such rules
and regulations as it shall prescribe. The Commission may by
rules and regulations require the filing with it of forms of prospec-
tuses used in connection with the sale of securities registered under
this title.
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sive, and its recommendation, if any, for the modification or setting 
aside of the original order. The jurisdiction of the court shall be 
exclusive and its judgment and decree, affirming, modifying, or set-
ting aside, in whole or in part, any order of the Commission, shall 
be final, subject to review by the Supreme Court of the United 
States upon certiorari or certification as provided in sections 239 and 
240 of the Judicial Code, as amended (U.S.C., title 28, secs. 346 
and 347). 

(b) The commencement of proceedings under subsection (a) shall 
not, unless specifically ordered by the court, operate as a stay of the 
Commission's order. 

INFORMATION REQUIRED IN PROSPECTUS 

SEC. 10. (a) A prospectus— 
(1) when relating to a security other than a security issued 

by a foreign government or political subdivision thereof, shall 
contain the same statements made in the registration statement, 
but it need not include the documents referred to in paragraphs 
(28) to (32), inclusive, of Schedule A; 

(2) when relating to a security issued by a foreign govern-
ment or political subdivision thereof shall contain the same 
statements made in the registration statement, but it need not 
include the documents referred to in paragraphs (13) and (14) 
of Schedule B. 

(b) Notwithstanding the provisions of subsection (a)— 
(1) when a prospectus is used more than thirteen months after 

the effective date of the registration statement, the information 
in the statements contained therein shall be as of a date not 
more than twelve months prior to such use. 

(2) there may be omitted from any prospectus any of the 
statements required under such subsection (a) which the Com-
mission may by rules or regulations designate as not being neces-
sary or appropriate in the public interest or for the protection 
of investors. 

(3) any prospectus shall contain such other information as the 
Commission may by piles or regulations require as being neces-
sary or appropriate in the public interest or for the protection 
of investors. 

(4) in the exercise of its powers under paragraphs (2) and 
(3) of this subsection, the Commission shall have authority to 
classify prospectuses according to the nature and circumstances 
of their use, and, by rules and regulations and subject to such 
terms and conditions as it shall specify therein, to prescribe as 
to each class the form and contents which it may find appropri-
ate to such use and consistent with the public interest and the 
protection of investors. 

(c) The statements or information required to be included in a niPrinting 
prospectus by or under authority of subsection (a) or (b), when 
written, shall be placed in a conspicuous part of the prospectus in 
type as large as that used generally m the body of the prospectus. 

(d) In any case where a prospectus consists of a radio broadcast, 
copies thereof shall be filed with the Commission under such rules 
and regulations as it shall prescribe. The Commission may by 
rules and regulations require the filing with it of forms of prospec-
tuses used in connection with the sale of securities registered under 
this title. 
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CIVIL LIABILITIES ON ACCOUNT OF FALSE REGISTRATION STATEMENT

Ci;il liabilities for SEC. 11. (a) In case any part of the registration statement, whenfalse registration state-
ment. such part became effective, contained an untrue statement of a

Post p 907. material fact or omitted to state a material fact required to be stated
therein or necessary to make the statements therein not misleading,
any person acquiring such security (unless it is proved that at the
time of such acquisition he knew of such untruth or omission) may,
either at law or in equity, in any court of competent jurisdiction,
sue-

Responsibility ofsig- (1) every person who signed the registration statement;
Director, partner, etc. (2) every person who was a director of (or person perform-

ing similar functions) or partner in, the issuer at the time of the
filing of the part of the registration statement with respect to
which his liability is asserted;

Prospective director, (3) every person who, with his consent, is named in the
partner. etc. registration statement as being or about to become a director,

person performing similar functions, or partner;
A'countants, etc., (4) every accountant, engineer, or appraiser, or any person

statements. whose profession gives authority to a statement made by him,
who has with his consent been named as having prepared or
certified any part of the registration statement, or as having
prepared or certified any report or valuation which is used in
connection with the registration statement, with respect to the
statement in such registration statement, report, or valuation,
which purports to have been prepared or certified by him;

snderwriter to s
n

ch (5) every underwriter with respect to such security.
Exetmtion, if bur- (b) Notwithstanding the provisions of subsection (a) no person,

den ofproofsustained. other than the issuer, shall be liable as provided therein who shall
sustain the burden of proof-

oresignation, tc.,be- (1) that before the effective date of the part of the registra-fore effective date of
statement. tion statement with respect to which his liability is asserted (A)

he had resigned from or had taken such steps as are permitted by
Notiiton tcn, taccord- law to resign from, or ceased or refused to act in, every office,

ingly. capacity, or relationship in which he was described in the regis-
tration statement as acting or agreeing to act, and (B) he had
advised the Commission and the issuer in writing that he had
taken such action and that he would not be responsible for such
part of the registration statement; or

fVistdt commission (9) that if such part of the registration statement became
effective without his knowledge, upon becoming aware of such
Paet he forthwith acted and advised the Commission, in accord-

ttiblal notieo, adii^ anee with paragraph (1), andl, in addition, gave reasonable
public notice that such part of the registration statement had
become effective without his knowledge; or

tlief in probitpy of (3) that (A) as regards any part of the registration state-stetements, sot expert,
etc. ment not purporting to be made on the authority of an expert,

and not purporting to be a copy of or extract from a report
or valuation of an expert, and not purporting to be made on
the authority of a public official document or statement, he had,o m

tte
d
. a fat after reasonable investigation, reasonable ground to believe and

did believe, at the time such part of the registration statement
became effective, that the statements therein were true and that
there was no omission to state a material fact required to be stated
therein or necessary to make the statements therein not mis-

strement made leading; and (B) as regards any part of the registration state-
ment purporting to be made upon his authority as an expert
or purporting to be a copy of or extract from a report or
valuation of himself as an expert, (i) he had, after reasonable
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SEC. 11. (a) In case any part of the registration statement, when 
such part became effective, contained an untrue statement of a 
material fact or omitted to state a material fact required to be stated 
therein or necessary to make the statements therein not misleading, 

i any person acquiring such security (unless t is proved that at the 
time of such acquisition he knew of such untruth or omission). may, 
either at law or in equity, in any court of competent jurisdiction, 
sue— 

(1) every person who signed the registration statement; 
(2) every person who was a director of (or person perform-

ing similar functions) or partner in, the issuer at the time of the 
filing of the part of the registration statement with respect to 

which his liability is asserted;  (3) every person who, with his consent, is named in the 

registration statement as being or about to become a director, 
person performing similar functions, or partner; 

(4) every accountant, engineer, or appraiser, or any person 
whose profession gives authority to a statement made by him, 
who has with his consent been named as having prepared or 
certified any part of the registration statement, or as having 
prepared or certified any report or valuation which is used in 
connection with the registration statement, with respect to the 
statement in such registration statement, report, or valuation, 
which purports to have been prepared or certified by him; 

(5) every underwriter with respect to such security. 
(b) Notwithstanding the provisions of subsection (a) no person, 

other than the issuer, shall be liable as provided therein who shall 
sustain the burden of proof— 

(1) that before the effective date of the part of the registra-
tion statement with respect to which his liability is asserted (A) 
he had resigned from or had taken such steps as are permitted by 
law to resign from, or ceased or refused to act in, every office, 
capacity, or relationship in which he was described in the regis-
tration statement as acting or agreeing to act, and (B) he had 
advised the Commission and the issuer in writing that he had 
taken such action and that he would not be responsible for such 
part of the registration statement; or 

(2) that if such part of the registration statement became 
effective without his knowledge, upon becoming aware of such 
fact he forthwith acted and advised the Commission, in accord-
ance with paragraph (1), and, in addition, gave reasonable 
public notice that such part of the registration statement had 
become effective without his knowledge; or 

(3) that (A) as regards any part of the registration state-
ment not purporting to be made on the authority of an expert, 
and not purporting to be a copy of or extract from a report 
or valuation of an expert, and not purporting to be made on 
the authority of a public official document or statement, he had, 
after reasonable investigation, reasonable ground to believe and 
did believe, at the time such part of the registration statement 
became effective, that the statements therein were true and that 
there was no omission to state a material fact required to be stated 
therein or necessary to make the statements therein not mis-
leading; and (B) as regards any part of the registration state-
ment purporting to be made upon his authority as an expert 
or purporting to be a copy of or extract from a report or 
valuation of himself as an expert, (i) he had, after reasonable 
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investigation, reasonable ground to believe and did believe, at
the time such part of the registration statement became effective,
that the statements therein were true and that there was no No omitted nor m-
omission to state a material fact required to be stated therein or leading statements.
necessary to make the statements therein not misleading, or
(ii) such part of the registration statement did not fairly egistration state-
represent his statement as an expert or was not a fair copy ent at variance, etc

of or extract from his report or valuation as an expert; and
(C) as regards any part of the registration statement purport- Statement of expert
ing to be made on the authority of an expert (other than him- (othoerthan him").
self) or purporting to be a copy of or extract from a report or
valuation of an expert (other than himself), he had reasonable
ground to believe and did believe, at the time such part of
the registration statement became effective, that the statements
therein were true and that there was no omission to state a
material fact required to be stated therein or necessary to make
the statements therein not misleading, and that such part of
the registration statement fairly represented the statement of
the expert or was a fair copy of or extract from the report
or valuation of the expert; and (D) as regards any part of Public officials or
the registration statement purporting to be a statement made doetUt9 07 .
by an official person or purporting to be a copy of or extract
from a public official document, he had reasonable ground to
believe and did believe, at the time such part of the registration
statement became effective, that the statements therein were
true, and that there was no omission to state a material fact
required to be stated therein or necessary to make the statements
therein not misleading, and that such part of the registration
statement fairly represented the statement made by the official
person or was a fair copy of or extract from the public official
document. Renonahle invati-

(c) In determining, for the purpose of paragraph (3) of sub- gation or gr,,win for

section (b) of this section, what constitutes reasonable investiga- "'il, l,,7).
tion and reasonable ground for belief, the standard of reasonable-
ness shall be that required of a person occupying a fiduciary
relationship. Boi i, ,,, ider-

(d) If any person becomes an underwriter with respect to the writer after lia''lity
security after the part of the registration statement with respect to "tt"ch's.
which his liability is asserted has become effective, then for the pur-
poses of paragraph (3) of subsection (b) of this section such part
of the registration statement shall be considered as having become
effective with respect to such person as of the time when he became
an underwriter. Suits authorized

(e) The suit authorized under subsection (a) may be either (1) heein. yment
to recover the consideration paid for such security with interest Po .p..
thereon, less the amount of any income received thereon, upon the
tender of such security, or (2) for damages if the person suing no Damaes.
longer owns the security.

(f) All or any one or more of the persons specified in subsection seLablity. jont and
(a) shall be jointly and severally liable, and every person who be-
comes liable to make any payment under this section may recover ontribution

contribution as in cases of contract from any person who, if sued
separately, would have been liable to make the same payment, unless
the person who has become liable was, and the other was not, guilty E"ptio.
of fraudulent misrepresentation.

(g) In no case shall the amount recoverable under this section Rco limit tion
exceed the price at which the security was offered to the public.
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investigation, reasonable ground to believe and did believe, at 
the time such part of the registration statement became effective, 
that the statements therein were true and that there was no 
omission to state a material fact required to be stated therein or 
necessary to make the statements therein not misleading, or 
(ii) such part of the registration statement did not fairly 
represent his statement as an expert or was not a fair copy 
of or extract from his report or valuation as an expert; and 
(C) as regards any part of the registration statement purport-
ing to be made on the authority of an expert (other than him-
self) or purporting to be a copy of or extract from a report or 
valuation of an expert (other than himself), he had reasonable 
ground to believe and did believe, at the time such part of 
the registration statement became effective, that the statements 
therein were true and that there was no omission to state a 
material fact required to be stated therein or necessary to make 
the statements therein not misleading, and that such part of 
the registration statement fairly represented the statement of 
the expert or was a fair copy of or extract from the report 
or valuation of the expert; and (D) as regards any part of 
the registration statement purporting to be a statement made 
by an official person or purporting to be a copy of or extract 
from a public official document, he had reasonable ground to 
believe and did believe, at the time such part of the registration 
statement became effective, that the statements therein were 
true, and that there was no omission to state a material fact 
required to be stated therein or necessary to make the statements 
therein not misleading, and that such part of the registration 
statement fairly represented the statement made by the official 
person or was a fair copy of or extract from the public official 
document. 

(c) In determining, for the purpose of paragraph (3) of sub-
section (b) of this section, what constitutes reasonable investiga-
tion and reasonable ground for belief, the standard of reasonable-
ness shall be that required of a person occupying a fiduciary 
relationship. 

(d) If any person becomes an underwriter with respect to the 
security after the part of the registration statement with respect to 
which his liability is asserted has become effective, then for the pur-
poses of paragraph (3) of subsection (b) of this section such part 
of the registration statement shall be considered as having become 
effective with respect to such person as of the time when he became 
an underwriter. 

(e) The suit authorized under subsection (a) may be either (1) 
to recover the consideration paid for such security with interest 
thereon, less the amount of any income received thereon, upon the 
tender of such security, or (2) for damages if the person suing no 
longer owns the security. 

(f) All or any one or more of the persons specified in subsection 
(a) shall be jointly and severally liable, and every person who be-
comes liable to make any payment under this section may recover 
contribution as in cases of contract from any person who, if sued 
separately, would have been liable to make the same payment, unless 
the person who has become liable was, and the other was not, guilty 
of fraudulent misrepresentation. 

(g) In no case shall the amount recoverable under this section 
exceed the price at which the security was offered to the public. 
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CIVIL LIABILITIES ARISING IN CONNECTION WITH PROSPECTUSES AND
COMMUNICIATION S

SEC. 12. Any person who-
(1) sells a security in violation of section 5, or
(2) sells a security (whether or not exempted by the provi-

sions of section 3, other than paragraph (2) of subsection (a)
thereof), by the use of any means or instruments of transporta-
tion or communication in interstate commerce or of the mails,
by means of a prospectus or oral communication, which includes
an untrue statement of a material fact or omits to state a mate-
rial fact necessary in order to make the statements, in the light of
the circumstances under which they were made, not misleading
(the purchaser not knowing of such untruth or omission), and
who shall not sustain the burden of proof that he did not know,
and in the exercise of reasonable care could not have known, of
such untruth or omission,

shall be liable to the person purchasing such security from him, who
may sue either at law or in equity in any court of competent juris-
diction, to recover the consideration paid for such security with
interest thereon, less the amount of any income received thereon,
upon the tender of such security, or for damages if he no longer
owns the security.

IMITATION OF ACTIONS

SEC. 13. No action shall be maintained to enforce any liability
created under section 11 or section 12 (2) unless brought within two
years after the discovery of the untrue statement or the omission, or
after such discovery should have been made by the exercise of reason-
able diligence, or, if the action is to enforce a liability created under
section 12 (1), unless brought within two years after the violation
upon which it is based. In no event shall any such action be brought
to enforce a liability created under section 11 or section 12 (1) more
than ten years after the security was bona fide offered to the public.

CONTRARY STIPULATIONS VOID

Contrary stipulations SEG. 14 Any condition, stipulation, or provision binding any per-void.
son acquiring any security to waive compliance with any provision
of this title or of the rules and regulations of the Commission shall
be void.

mABIImTY OF CONTROLLING PERSONS

iity pesons tr" SEC. 15. Every person who, by or through stock ownership, agency,
Post, p. 90O or otherwise, or who, pursuant to or in connection with an agree-

ment or understanding with one or more other persons by or through
stock ownership, agency, or otherwise, controls any person liable
under section 11 or 12, shall also be liable jointly and severally with
and to the same extent as such controlled person to any person to
whom such controlled person is liable.

ADDITIONAL REMEDIES

Reition to existing SEC1. 16The rights and remedies provided by this title shall be in
rights, et. addition to any and all other rights and remedies that may exist at

law or in equity.

FREAU RENT INTERSTATE TRANSACTIONS

tertatudlet sin-ai SEC. 17. (a) It shall be unlawful for any person in the sale of any
securities by the use of any means or instruments of transportation
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CIVIL LIABILITIES ARISING IN CONNECTION WITH PROSPECTUSES AND 
COMMUNICATIONS 
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(1) sells a security in violation of section 5, or 
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an untrue statement of a material fact or omits to state a mate-
rial fact necessary in order to make the statements, in the light of 
the circumstances under which they were made, not misleading 
(the purchaser not knowing of such untruth or omission), and 
who shall not sustain the burden of proof that he did not know, 
and in the exercise of reasonable care could not have known, of 
such untruth or omission, 

shall be liable to the person purchasing such security from him, who 
may sue either at law or in equity in any court of competent juris-
diction, to recover the consideration paid for such security with 
interest thereon, less the amount of any income received thereon, 
upon the tender of such security, or for damages if he no longer 
owns the security. 

LIMITATION OF ACIIONS 

Limitation of actions. SEC. 13. No action shall be maintained to enforce any liability 
created under section 11 or section 12 (2) unless brought within two 
years after the discovery of the untrue statement or the omission, or 
after such discovery should have been made by the exercise of reason-
able diligence, or, if the action is to enforce a liability created under 
section 12 (1), unless brought within two years after the violation 
upon which it is based. In no event shall any such action be brought 
to enforce a liability created under section 11 or section 12 (1) more 
than ten years after the security was bona fide offered to the public. 

Post, p. 
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be void. 
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ment or understanding with one or more other persons by or through 
stock ownership, agency, or otherwise, controls any person liable 
under section 11 or 12, shall also be liable jointly and severally with 
and to the same extent as such controlled person to any person to 
whom such controlled person is liable. 
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Reme be t.d-

16. The rights and remedies provided by this title shall be in 
rights, etc. addition to any and all other rights and remedies that may exist at 

law or in equity. 

FRAUDULENT INTERSTATE TRANSACTIONS 

SEC. 17. (a) It shall be unlawful for any person in the sale of any 
securities by the use of any means or instruments of transportation 
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or communication in interstate commerce or by the use of the mails,
directly or indirectly-

(1) to employ any device, scheme, or artifice to defraud, or Unlawful practices,

(2) to obtain money or property by means of any untrue transactions, etc., in

statement of a material fact or any omission to state a material
fact necessary in order to make the statements made, in the light
of the circumstances under which they were made, not mislead-
ing, or

(3) to engage in any transaction, practice, or course of busi-
ness which operates or would operate as a fraud or deceit upon
the purchaser.

(b) It shall be unlawful for any person, by the use of any means Unlawful advertise-

or instruments of transportation or communication in interstate mentof securities.

commerce or by the use of the mails, to publish, give publicity to,
or circulate any notice, circular, advertisement, newspaper, article,
letter, investment service, or communication which, though not
purporting to offer a security for sale, describes such security for a
consideration received or to be received, directly or indirectly, from
an issuer, underwriter, or dealer, without fully disclosing the receipt, Receipt of consider-

whether past or prospective, of such consideration and the amount bedisclosedmnt to
thereof.

(c) The exemptions provided in section 3 shall not apply to the Exempted securities

provisions of this section. Ante, . 7

STATE CONTROL OF SECURITIES State control of se-
curities.

SEC. 18. Nothing in this title shall affect the jurisdiction of the Jurisdiction of corn.

securities commission (or any agency or office performing like mlssio s.
functions) of any State or Territory of the United States, or the
District of Columbia, over any security or any person.

SPECIAL POWERS OF COMMISSION Special powers of
Commission.

SEC. 19. (a) The Commission shall have authority flrom time to prescribe regull-

time to make, amend, and rescind such rules and regulations as may to ; . p ,

be necessary to carry out the provisions of this title, including rules
and regulations governing registration statements and prospectuses Itegis.tration sntae-

for various classes of securities and issuers, and defining accounting nt, "" ", pr <esie.l

and trade terms used in this title. Among other things, the Comntmis- t

sion shall have authority, for the purposes of this title, to prescribe lrrpcribe frms.
the form or forms in which required information shall be set forth,
the items or details to be shown in the balance sheet and earning
statement, and the methods to be followed in the preparation of Preparation of ac
accounts, in the appraisal or valuation of assets and liabilities, in the otsppsg et

determination of depreciation and depletion, in the differentiation
of recurring and nonrecurring income, in the differentiation of invest-
ment and operating income, and in the preparation, where the Com-
mission deems it necessary or desirable, of consolidated balance sheets
or income accounts of any person directly or indirectly controlling
or controlled by the issuer, or any person under direct or indirect
common control with the issuer; but insofar as they relate to any Common carrier.

common carrier subject to the provisions of section 20 of the Inter- Rulesaffecting.

state Commerce Act, as amended, the rules and regulations of the vol. 24,p.386; U.S.C.,

Commission with respect to accounts shall not be inconsistent with P 66 8.
the requirements imposed by the Interstate Commerce Commission
under authority of such section 20. The rules and regulations of the Ruleo effective on

Commission shall be effective upon publication in the manner which
the Commission shall prescribe.

(b) For the purpose of all investigations which, in the opinion of r, t ,pdco
the Commission, are necessary and proper for the enforcement of obookatc.
this title, any member of the Commission or any officer or oficers
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designated by it are empowered to administer oaths and affirmations,
subpena witnesses, take evidence, and require the production of any
books, papers, or other documents which the Commission deems rele-
vant or material to the inquiry. Such attendance of witnesses and
the production of such documentary evidence may be required from
any place in the United States or any Territory at any designated
place of hearing.

njunetions and pros- INJUNCTIONS AND PROSECUTIoN r OF OFESSESecation of offenses.

Investigations au- SEC. 20. (a) Whenever it shall appear to the Commission, either
thorized. upon complaint or otherwise, that the provisions of this title, or of

any rule or regulation prescribed under authority thereof, have been
or are about to be violated, it may, in its discretion, either require or
permit such person to file with it a statement in writing, under oath,
or otherwise, as to all the facts and circumstances concerning the
subject matter which it believes to be in the public interest to
investigate, and may investigate such facts.

Injunctions. (b) Whenever it shall appear to the Commission that any person
is engaged or about to engage in any acts or practices which consti-
tute or will constitute a violation of the provisions of this title, or of
any rule or regulation prescribed under authority thereof, it may in
its discretion, bring an action in any district court of the United
States, United States court of any Territory, or the Supreme Court
of the District of Columbia to enjoin such acts or practices, and
upon a proper showing a permanent or temporary injunction or

EvidencetoAttorney restraining order shall be granted without bond. The Commission
may transmit such evidence as may be available concerning such
acts or practices to the Attorney General who may, in his discretion,

Venue. institute the necessary criminal proceedings under this title. Any
such criminal proceeding may be brought either in the district
wherein the transmittal of the prospectus or security complained of
begins, or in the district wherein such prospectus or security is
received.

trition ofr dis- (c ) Upon application of the Commission the district courts of the
writs ofmandamus. United States, the United States courts of any Territory, and the

Supreme Court of the District of Columbia, shall also have juris-
diction to issue writs of mandamus commanding any person to com-
ply with the provisions of this title or any order of the Commission
made in pursuance thereof.

HIEARING3S BY COMlMISSION

earings by omn- Sec. 21. All hearings shall be public and may be held before the
C ommission or an officer or officers of the Commission designated by
it, and appropriate records thereof shall be kept.

JURISDICTION OF OFFEN'SES AND SUITS

ufe siation of 4- SEc. 22. (a) The district courts of the United States, the United
States courts of any Territory, and the Supreme Court of the District
of Columbia shall have jurisdiction of offenses and violations under
this title and under the rules and regulations promulgated by the
Commission in respect thereto, and, concurrent with State and Ter-
ritorial courts, of all suits in equity and actions at law brought to
enforce any liability or duty created by this title. Any such suit or
action may be brought in the district wherein the defendant is found

Serviceoprocess. or is an inhabitant or transacts business, or in the district where the
sale took place, if the defendant participated therein, and process in
such cases may be served in any other district of which the defendant

86 73d CONGRESS. SESS. I. CH. 38. MAY 27, 1933. 

designated by it are empowered to administer oaths and affirmations, 
subpena witnesses, take evidence, and require the production of any 
books, papers, or other documents which the Commission deems rele-
vant or material to the inquiry. Such attendance of witnesses and 
the production of such documentary evidence may be required from 
any place in the United States or any Territory at any designated 
place of hearing. 

Injunctions aud pros- INJUNCTIONS AND PROSECUTION OF OFFENSES 
ecution of otTenses. 

Investigations au- SEC. 20. (a) Whenever it shall appear to the Commission, either 
thorized. upon complaint or otherwise, that the provisions of this title, or of 

any rule or regulation prescribed under authority thereof, have been 
or are about to be violated, it may, in its discretion,. either require or 
permit such person to file with it a statement in writing, under oath, 
or otherwise, as to all the facts and circumstances concerning the 
subject matter which it believes to be in the public interest to 
investigate, and may investigate such facts. 

Injunctions. (b) Whenever it shall appear to the Commission that any person 
is engaged or about to engage in any acts or practices which consti-
tute or will constitute a violation of the provisions of this title, or of 
any rule or regulation prescribed under authority thereof, it may in 
its discretion, bring an action in any district court of the United 
States, United States court of any Territory, or the Supreme Court 
of the District of Columbia to enjoin such acts or practices, and 
upon a proper showing a permanent or temporary injunction or 

Evidence to Attorney restraining order shall be granted without bond. The Commission 
General. 

may transmit such evidence as may be available concerning such 
acts or practices to the Attorney General who may, in his discretion, 

Venue, institute the necessary criminal proceedings under this title. Any 
such criminal proceeding may be brought either in the district 
wherein the transmittal of the prospectus or security complained of 
begins, or in the district wherein such prospectus or security is 
received. 

Jurisdiction of dis- (c) Upon application of the Commission the district courts of the trict court to issue 
writs of mandamus. United States, the United States courts of any Territory, and the 

Supreme Court of the District of Columbia, shall also have juris-
diction to issue writs of mandamus commanding any person to com-
ply with the provisions of this title or any order of the Commission 
made in pursuance thereof. 

HEARINGS BY COMMISSION 

Hearings 
mission. by Corn. SEC. 21. All hearings shall be public and may be held before the 

Commission or an officer or officers of the Commission designated by 
it, and appropriate records thereof shall be kept. 

JURISDICTION- OF OFFENSES AND SUITS 

Jurisdiction of of- SEC. 22. (a) The district courts of the United States, the United tenses and suits. 

States courts of any Territory, and the Supreme Court of the District 
of Columbia shall have jurisdiction of offenses and violations under 
this title and under the rules and regulations promulgated by the 
Commission in respect thereto, and, concurrent with State and Ter-
ritorial courts, of all suits in equity and actions at law brought to 
enforce any liability or duty created by this title. Any such suit or 
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is an inhabitant or wherever the defendant may be found. Judg- Judgment subject to

ments and decrees so rendered shall be subject to review as provided ol. 36, pp. 1133,1157.
in sections 128 and 240 of the Judicial Code, as amended (U.S.C., u.s.c., pp. 895, 906
title 28, secs. 225 and 347). No case arising under this title and
brought in any State court of competent jurisdiction shall be re-
moved to any court of the United States. No costs shall be assessed No courtassessments

for or against the Commission in any proceeding under this title
brought by or against it in the Supreme Court or such other courts.

(b) In case of contumacy or refusal to obey a subpena issued to .Pushment for dis

any person, any of the said United States courts, within the juris-
diction of which said person guilty of contumacy or refusal to obey
is found or resides, upon application by the Commission may issue to
such person an order requiring such person to appear before the Com-
mission, or one of its examiners designated by it, there to produce
documentary evidence if so ordered, or there to give evidence touch-
ing the matter in question; and any failure to obey such order of
the court may be punished by said court as a contempt thereof.

(c) No person shall be excused from attending and testifying or No person excused

from producing books, papers, contracts, agreements, and other fromtestifyingetc.
documents before the Commission, or in obedience to the subpena
of the Commission or any member thereof or any officer designated
by it, or in any cause or proceeding instituted by the Commission,
on the ground that the testimony or evidence, documentary or other-
wise, required of him, may tend to incriminate him or subject him Personal immunity.

to a penalty or forfeiture; but no individual shall be prosecuted or
subjected to any penalty or forfeiture for or on account of any trans-
action, matter, or thing concerning which he is compelled, after
having claimed his privilege against self-incrimination, to testify
or produce evidence, documentary or otherwise, except that such Perjury.

individual so testifying shall not be exempt from prosecution and
punishment for perjury committed in so testifying.

UNLAWFUL REPRESENTATIONS

SEC. 23. Neither the fact that the registration statement for a iTfnlaawul representa-
security has been filed or is in effect nor the fact that a stop order is
not in effect with respect thereto shall be deemed a finding by the
Commission that the registration statement is true and accurate
on its face or that it does not contain an untrue statement of fact
or omit to state a material fact, or be held to mean that the Commis-
sion has in any way passed upon the merits of, or given approval
to, such security. It shall be unlawful to make, or cause to be made,
to any prospective purchaser any representation contrary to the
foregoing provisions of this section.

PENALTIES

SEC. 24. Any person who willfully violates any of the provisions Penalties.
of this title, or the rules and regulations promulgated by the Com-
mission under authority thereof, or any person who willfully, in a
registration statement filed under this title, makes any untrue state-
ment of a material fact or omits to state any material fact required
to be stated therein or necessary to make the statements therein
not misleading, shall upon conviction be fined not more than $5,000
or imprisoned not more than five years, or both.

JURISDICION OF OTHER GOVERNENT AGENCIES OVER SECURITIES

SE. 25. Nothing in this title shall relieve any person from sub- Jmod ot a
mitting to the respective supervisory units of the Government of Iotiisrd-
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the United States information, reports, or other documents that
are now or may hereafter be required by any provision of law.

SEPARABILITY OF PBOVISIONS

Separability of pro- SEC. 26. If any provision of this Act, or the application of such
visin. provision to any person or circumstance, shall be held invalid, the

remainder of this Act, or the application of such provision to persons
or circumstances other than those as to which it is held invalid, shall
not be affected thereby.

Schedule A. SCHEDULE A
Information to be

included. (1) The name under which the issuer is doing or intends to do
Name of issuer. business;

business;
State, etc. (2) the name of the State or other sovereign power under which

the issuer is organized;
Location of issuer's (3) the location of the issuer's principal business office, and if thebusiness office. . . . . , , inited states agen- issuer is a foreign or territorial person, the name and address

cy, if foreign issuer. of its agent in the United States authorized to receive notice;
Names and addresses (4) the names and addresses of the directors or persons perform-

ofcorporationdirectors, . .. .
partners, etc. ing similar functions, and the chief executive, financial and account-

ing officers, chosen or to be chosen if the issuer be a corporation,
association, trust, or other entity; of all partners, if the issuer be a
partnership; and of the issuer, if the issuer be an individual; and of
the promoters in the case of a business to be formed, or formed
within two years prior to the filing of the registration statement;

Underwriters. (5) the names and addresses of the underwriters;
stockholders. 6) the names and addresses of all persons, if any, owning of

record or beneficially, if known, more than 10 per centum of any
class of stock of the issuer, or more than 10 per centum in the aggre-
gate of the outstanding stock of the issuer as of a date within twenty
days prior to the filing of the registration statement;

Schedule of seenri- (7) the amount of securities of the issuer held by any person
specified in paragraphs (4), (5), and (6) of this schedule, as of a
date within twenty days prior to the filing of the registration state-
ment, and, if possible, as of one year prior thereto, and the amount
of the securities, for which the registration statement is filed, to
which such persons have indicated their intention to subscribe;

Character of busi. (8) the general character of the business actually transacted or
. to be transacted by the issuer;

Capitalization, etc. (9) a statement of the capitalization of the issuer, including the
authorized and outstanding amounts of its capital stock and the
proportion thereof paid up, the number and classes of shares in
which such capital stock is divided, par value thereof, or if it has
no par value, the stated or assigned value thereof, a description of
the respective voting rights, preferences, conversion and exchange
rights, rights to dividends, profits, or capital of each class, with
respect to each other class, including the retirement and liquidation
rights or values thereof;

Outstandingoptions. (10) a statement of the securities, if any, covered by options out-
standing or to be created in connection with the security to be offered,
together with the names and addresses of all persons, if any, to be
allotted more than 10 per centum in the aggregate of such options;

Capitalstoc-. (11) the amount of capital stock of each class issued or included
d debt et. in the shares of stock to be offered;

(12) the amount of the funded debt outstanding and to be created
by the security to be offered, with a brief description of the date,

tteent f suti maturity, and character of such debt, rate of interest, character of
tution pmitd. amortization provisions, and the security, if any, therefor. If sub-

stitution of any security is permissible, a summarized statement of
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provision to any person or circumstance, shall be held invalid, the 
remainder of this Act, or the application of such provision to persons 
or circumstances other than those as to which it is held invalid, shall 
not be affected thereby. 

SCHEDULE A 

(1) The name under which the issuer is doing or intends to do 
business; 

(2) the name of the State or other sovereign power under which 
the issuer is organized; 

(3) the location of the issuer's principal business office, and if the 
issuer is a foreign or territorial person, the name and address 
of its agent in the United States authorized to receive notice; 

(4) the names and addresses of the directors or persons perform-
ing similar functions, and the chief executive, financial and account-
ing officers, chosen or to be chosen if the issuer be a corporation, 
association, trust, or other entity; of all partners, if the issuer be a 
partnership; and of the issuer, if the issuer be an individual; and of 
the promoters in the case of a business to be formed, or formed 
within two years prior to the filing of the registration statement; 

(5) the names and addresses of the underwriters; 
(6) the names and addresses of all persons, if any, owning of 

record or beneficially, if known, more than 10 per centum of any 
class of stock of the issuer, or more than 10 per centum in the aggre-
gate of the outstanding stock of the issuer as of a date within twenty 
days prior to the filing of the registration statement; 

(7) the amount of securities of the issuer held by any person 
specified in paragraphs (4), (5), and (6) of this schedule, as of a 
date within twenty days prior to the filing of the registration state-
ment, and, if possible, as of one year prior thereto, and the amount 
of the securities, for w hich the registration statement is filed, to 
which such persons have indicated their intention to subscribe; 

(8) the general character of the business actually transacted or 
to be transacted by the issuer 

(9) a statement of the capitalization of the issuer, including the 
authorized and outstanding amounts of its capital stock and the 
proportion thereof paid up, the number and classes of shares in 
which such capital stock is divided, par value thereof, or if it has 
no par value, the stated or assigned value thereof, a description of 
the respective voting rights, preferences, conversion and exchange 
rights, rights to dividends, profits, or capital of each class, w ith 
respect to each other class, including the retirement and liquidation 
rights or values thereof; 

(10) a statement of the securities, if any, covered by options out-
standing or to be created in connection with the security to be offered, 
together with the names and addresses of all persons, if any, to be 
allotted more than 10 per centum in the aggregate of such options; 

(11) the amount of capital stock of each class issued or inducted 
in the shares of stock to be offered; 

(12) the amount of the funded debt outstanding and to be created 
by the security to be offered, with a brief description of the date, 
maturity, and character of such debt, rate of interest, character of 
amortization provisions, and the security, if any, therefor. If sub-
stitution of any security is permissible, a summarized statement of 
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the conditions under which such substitution is permitted. If substi-
tution is permissible without notice, a specific statement to that
effect;

(13) the specific purposes in detail and the approximate amounts Detailed amounts

to be devoted to such purposes, so far as determinable, for which
the security to be offered is to supply funds, and if the funds are
to be raised in part from other sources, the amounts thereof and the
sources thereof, shall be stated;

(14) the remuneration, paid or estimated to be paid, by the issuer Remuneration paid

or its predecessor, directly or indirectly, during the past year and directors, officers, etc.

ensuing year to (a) the directors or persons performing similar func-
tions, and (b) its officers and other persons, naming them wherever
such remuneration exceeded $25,000 during any such year; Estimated net

(15) the estimated net proceeds to be derived from the security ceeds. I

to be offered;
(16) the price at which it is proposed that the security shall be toPruicescu t ic".

offered to the public or the method by which such price is computed
and any variation therefrom at which any portion of such security
is proposed to be offered to any persons or classes of persons, other
than the underwriters, naming them or specifying the class. A Variation to be re-

variation in price may be proposed prior to the date of the public
offering of the security, but the Commission shall immediately be
notified of such variation;

(17) all commissions or discounts paid or to be paid, directly co isionss, di

or indirectly, by the issuer to the underwriters in respect of the sale
of the security to be offered. Commissions shall include all cash,
securities, contracts, or anything else of value, paid, to be set aside,
disposed of, or understandings with or for the benefit of any other
persons in which any underwriter is interested, made, in connec-
tion with the sale of such security. A commission paid or to be
paid in connection with the sale of such security by a person in which
the issuer has an interest or which is controlled or directed by, or
under common control with, the issuer shall be deemed to have been
paid by the issuer. Where any such commission is paid the amount
of such commission paid to each underwriter shall be stated;

(18) the amount or estimated amounts, itemized in reasonable Oheexpese

detail, of expenses, other than commissions specified in paragraph
(17) of this schedule, incurred or borne by or for the account of
the issuer in connection with the sale of the security to be offered
or properly chargeable thereto, including legal, engineering, cer-
tification, authentication, and other charges;

(19) the net proceeds derived from any security sold by the issuer et proceeds from

during the two years preceding the filing of the registration state-
ment, the price at which such security was offered to the public,
and the names of the principal underwriters of such security;

(20) any amount paid within two years preceding the filing of mPtrment to pro-
the registration statement or intended to be paid to any promoter
and the consideration for any such payment;

(21) the names and addresses of the vendors and the purchase dreVses , purch ad-dresses, purchase price

price of any property, or good will, acquired or to be acquired, not of property, etc.
in the ordinary course of business, which is to be defrayed in whole
or in part from the proceeds of the security to be offered, the amount
of any commission payable to any person in connection with such
acquisition, and the name or names of such person or persons, to- ostofnanng.
gether with any expense incurred or to be incurred in connection
with such acquisition, including the cost of borrowing money to
finance such acquisition;
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tion with the sale of such security. A commission paid or to be 
paid in connection with the sale of such security by a person in which 
the issuer has an interest or which is controlled or directed by, or 
under common control with, the issuer shall be deemed to have been 
paid by the issuer. Where any such commission is paid the amount 
of such commission paid to each underwriter shall be stated; 

(18) the amount or estimated amounts, itemized in reasonable 
detail, of expenses other than commissions specified in paragraph 
(17) of this schedule, incurred or borne by or for the account of 
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IsterT et of every (22) full particulars of the nature and extent of the interest, ifstockholder holding ''
more than 10 per cent any, of every director, principal executive officer, and of every stock-
of anyclass. holder holding more than 10 per centum of any class of stock or

more than 10 per centum in the aggregate of the stock of the issuer,
in any property acquired, not in the ordinary course of business
of the issuer, within two years preceding the filing of the registra-
tion statement or proposed to be acquired at such date;

Names, etc., of coun- (23) the names and addresses of counsel who have passed on the
s e  legality of the issue;

Material contracts, (24) dates of and parties to, and the general effect concisely
not made In ordinary
business. stated of every material contract made, not in the ordinary course

of business, which contract is to be executed in whole or in part at
or after the filing of the registration statement or which contract
has been made not more than two years before such filing. Any

tracfn aecialtbonses management contract or contract providing for special bonuses or
r pfit sharings eta profit-sharing arrangements, and every material patent or contractdeemed material con- , .. . ; .i

tract. for a material patent right, and every contract by or with a public
utility company or an affiliate thereof, providing for the giving or
receiving of technical or financial advice or service (if such contract
may involve a charge to any party thereto at a rate in excess of
$2,500 per year in cash or securities or anything else of value), shall
be deemed a material contract;

sBaance sheets. (25) a balance sheet as of a date not more than ninety days prior
to the date of the filing of the registration statement showing all of
the assets of the issuer, the nature and cost thereof, whenever deter-
minable, in such detail and in such form as the Commission shall
prescribe (with intangible items segregated), including any loan in
excess of $20,000 to any officer, director, stockholder or person
directly or indirectly controlling or controlled by the issuer, or
person under direct or indirect common control with the issuer. All
the liabilities of the issuer in such detail and such form as the Cornm
mission shall prescribe, including surplus of the issuer showing how
and from what sources such surplus was created, all as of a date not
more than ninety days prior to the filing of the registration state-

aconat of public ment. If such statement be not certified by an independent public
or certified accountant, in addition to the balance sheet required to
be submitted under this schedule, a similar detailed balance sheet
of the assets and liabilities of the issuer, certified by an independent
public or certified accountant, of a date not more than one year prior
to the filing of the registration statement, shall be submitted;

Proflt and loss state- (20) a profit and loss statement of the issuer showing earnings
and income, the nature and source thereof, and the expenses and
fixed charges in such detail and such form as the Commission shall
prescribe for the latest fiscal year for which such statement is avail-
able and for the two preceding fiscal years, year by year, or, if such
issuer has been in actual business for less than three years, then for
such time as the issuer has been in actual business, year by year. If
the date of the filing of the registration statement is more than six
months after the close of the last fiscal year, a statement from such
closing date to the latest practicable date. Such statement shall show
what the practice of the issuer has been during the three years or
lesser period as to the character of the charges, dividends or other
distributions made against its various surplus accounts, and as to
depreciation, depletion, and maintenance charges, in such detail and
form as the Commission shall prescribe, and if stock dividends or
avails from the sale of rights have been credited to income, they
shall be shown separately with a statement of the basis upon which
the credit is computed. Such statement shall also differentiate
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(22) full particulars of the nature and extent of the interest, if 
any, of every director, principal executive officer, and of every stock-
holder holding more than 10 per centum of any class of stock or 
more than 10 per centum in the aggregate of the stock of the issuer, 
in any property acquired, not in the ordinary , course of business 
of the issuer, within two years preceding the filing of the registra-
tion statement or proposed to be acquired at such date; 

(23) the names and addresses of counsel who have passed on the 
legality of the issue; 

(24) dates of and parties to, and the general effect concisely 
stated of every material contract made, not in the ordinary course 
of business, which contract is to be executed in whole or in part at 
or after the filing of the registration statement or which contract 
has been made not more than two years before such filing. Any 
management contract or contract providing for special bonuses or 
profit-sharing arrangements, and every material patent , or contract 
for a material patent right, and every contract by or with a public 
utility company or an affiliate thereof, providing for the giving or 
receiving of technical or financial advice or service (if such contract 
may involve a charge to any party thereto at a rate in excess or 
$2,500 per year in cash or securities or anything else of value), shall 
be deemed a material contract; 

(25) a balance sheet as of a date not more than ninety days prior 
to the date of the filing of the registration statement showing all of 
the assets of the issuer, the nature and cost thereof, whenever deter-
minable, in such detail and in such form as the Corrunission shall 
prescribe (with intangible items segregated), including any loan in 
excess of 820,000 to any officer, director, stockholder or person 
directly or indirectly controlling or controlled by the issuer, or 
person under direct or indirect common control with the issuer. All 
the liabilities of the issuer in such detail and such form as the Com-
mission shall prescribe, including surplus of the issuer showing how 
and from what sources such surplus was created, all as of a date not 
more than ninety days prior to the filing of the registration state-
ment. If such statement be not certified by an independent public 
or certified accountant, in addition to the balance sheet required to 
be submitted under this schedule, a similar detailed balance sheet 
of the assets and liabilities of the issuer, certified by an independent 
public or certified accountant, of a date not more than one year prior 
to the filing of the registration statement, shall be submitted; 

(26) a profit and loss statement of the issuer showing earnings 
and income, the nature and source thereof, and the expenses and 
fixed charges in such detail and such form as the Commission shall 
prescribe for the latest fiscal year for which such statement is avail-
able and for the two preceding fiscal years, yea,r by year, or, if such 
issuer has been in actual business for less than three years, then for 
such time as the issuer has been in actual business, year by year. If 
the date of the filing of the registration statement is more than six 
months after the close of the last fiscal year, a statement from such 
closing date to the latest practicable date. Such statement shall show 
what the practice of the issuer has been during the three years or 
lesser. .period as to the character of the charges, dividends or other 
distributions made .against its various surplus accounts, and as to 
depreciation, depletion, and maintenance charges, in such detail and 
form as the Commission shall prescribe, and if stock dividends or 
avails from the sale of rights have been credited to income, they 
shall be shown separately with a statement of the basis upon which 
the credit is computed, Such statement shall also differentiate 
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between any recurring and nonrecurring income and between any
investment and operating income. Such statement shall be certified certificate of public

by an independent public or certified accountant; coun

(27) if the proceeds, or any part of the proceeds, of the security If proceeds are to be
to be issued is to be applied directly or indirectly to the purchase aplie topcshaste of
of any business, a profit and loss statement of such business certified ment of such business

to issue.
by an independent public or certified accountant, meeting the re-
quirements of paragraph (26) of this schedule, for the three pre-
ceding fiscal years, together with a balance sheet, similarly certified,
of such business, meeting the requirements of paragraph (25) of
this schedule of a date not more than ninety days prior to the filing
of the registration statement or at the date such business was
acquired by the issuer if the business was acquired by the issuer
more than ninety days prior to the filing of the registration
statement;

(28) a copy of any agreement or agreements (or, if identic agree- Agreementswith any

ments are used, the forms thereof) made with any underwriter, in-
cluding all contracts and agreements referred to in paragraph (17)
of this schedule;

(29) a copy of the opinion or opinions of counsel in respect to the tCousealit ofiio as

legality of the issue, with a translation of such opinion, when neces-
sary, into the English language;

(30) a copy of all material contracts referred to in paragraph cop ots;f mstr rial
(24) of this schedule, but no disclosure shall be required of any
portion of any such contract if the Commission determines that
disclosure of such portion would impair the value of the contract
and would not be necessary for the protection of the investors;

(31) unless previously filed and registered under the provisions icopy pof article or
of this title, and brought up to date, (a) a copy of its articles of o t
incorporation, with all amendments thereof and of its existing by-
laws or instruments corresponding thereto, whatever the name, if
the issuer be a corporation; (b) copy of all instruments by which
the trust is created or declared, if the issuer is a trust; (c) a copy
of its articles of partnership or association and all other papers
pertaining to its organization, if the issuer is a partnership, unin-
corporated association, joint-stock company, or any other form of
organization; and

(32) a copy of the underlying agreements or indentures affecting 'oply of undrlyingindentures affecting
any stock, bonds, or debentures offered or to be offered. stock, etc.

In case of certificates of deposit, voting trust certificates, collateral ules and regults-
trust certificates, certificates of interest or shares in unincorporated
investment trusts, equipment trust certificates, interim or other re-
ceipts for certificates, and like securities, the Commission shall
establish rules and regulations requiring the submission of informa-
tion of a like character applicable to such cases, together with such
other information as it may deem appropriate and necessary regard-
ing the character, financial or otherwise, of the actual issuer of
the securities and/or the person performing the acts and assuming
the duties of depositor or manager.

SCIHEDULE B Schedule B.

ame of borrowing
(1) Name of borrowing government or subdivision thereof; egonent., ec.°

(2) specific purposes in detail and the approximate amounts to Purposes and
be devoted to such purposes, so far as determinable, for which the eity offered s to

security to be offered is to supply funds, and if the funds are to be supply hLd
raised in part from other sources, the amounts thereof and the
sources thereof, shall be stated;
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Funded and floating (3) the amount of the funded debt and the estimated amount of
e 

s the floating debt outstanding and to be created by the security to be
offered, excluding intergovernmental debt, and a brief description
of the date, maturity, character of such debt, rate of interest, charac-

.Substitution condi- ter of amortization provisions, and the security, if any, therefor.
tions. If substitution of any security is permissible, a statement of the con-

ditions under which such substitution is permitted. If substitution
is permissible without notice, a specific statement to that effect;

Whether issuer has (4) whether or not the issuer or its predecessor has, within a
defaulted, etc. period of twenty years prior to the filing of the registration state-

ment, defaulted on the principal or interest of any external security,
Intergovernmental excluding intergovernmental debt, and, if so, the date, amount, and

debts excluded. circumstances of such default, and the terms of the succeeding
arrangement, if any;

pe`ceiptsdtai
1

nd ex- (5) the receipts, classified by source, and the expenditures, classi-
fied by purpose, in such detail and form as the Commission shall
prescribe for the latest fiscal year for which such information is
available and the two preceding fiscal years, year by year;

Narresetc, of under- (6) the names and addresses of the underwriters;writers.
United States agent. (7) the name and address of its authorized agent, if any, in the

United States;
ceedsttromd sees r (8) the estimated net proceeds to be derived from the sale in
United States. the United States of the security to be offered;

Price. (9) the price at which it is proposed that the security shall be
offered in the United States to the public or the method by which
such price is computed. A variation in price may be proposed prior
to the date of the public offering of the security, but the Commission
shall immediately be notified of such variation;

ommissions paid. (10) all commissions paid or to be paid, directly or indirectly, by
the issuer to the underwriters in respect of the sale of the security
to be offered. Commissions shall include all cash, securities, con-
tracts, or anything else of value, paid, to be set aside, disposed of,
or understandings with or for the benefit of any other persons in
which the underwriter is interested, made, in connection with the
sale of such security. Where any such commission is paid, the
amount of such commission paid to each underwriter shall be stated;

Other exnses. (11) the amount or estimated amounts, itemized in reasonable
detail, of expenses, other than the commissions specified in para-
graph (10) of this schedule, incurred or borne by or for the account
of the issuer in connection with the sale of the security to be offered
or properly chargeable thereto, including legal, engineering, certifi-
cation, and other charges;

mes, ete., ofo- (12) the names and addresses of counsel who have passed upon
the legality of the issue;

wCr itry a reeJntnd (18) of any agreement or agreements made with any
writerb agreement as
to United States sales. underwriter governing the sale of the security within the United

. States; and
ounsels oplnion as (14) an agreement of the issuer to furnish a copy of the opinionto leg,'ality of issua.

or opinions of counsel in respect to the legality of the issue, with a
translation, where necessary, into the English language. Such opin-
ion shall set out in full all laws, decrees, ordinances, or other acts
of Government under which the issue of such security has been
authorized.

'orporation of For- T E
eign Bondholders, 1933. TITLE

"Corporation of For-
eign SecurStyoilders" SEIzON 201. For the purpose of protecting, conserving, and
created. advancing the interests of the holders of foreign securities in default

there is hereby created a body corporate with the name " Corporation
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(3) the amount of the funded debt and the estimated amount of 
the floating debt outstanding and to be created by the security to be 
offered, excluding intergovernmental debt, and a brief description 
of the date, maturity, character of such debt, rate of interest, charac-
ter of amortization provisions, and the security, if any, therefor. 
If substitution of any security is permissible, a statement of the con-
ditions under which such substitution is permitted. If substitution 
is permissible without notice, a specific statement to that effect; 

(4) whether or not the issuer or its predecessor has, within a 
period of twenty years prior to the filing of the registration state-
ment, defaulted on the principal or interest of any external security, 
excluding intergovernmental debt, and, if so, the date, amount, and 
circumstances of such default, and the terms of the succeeding 
arrangement, if any; 

(5) the receipts, classified by source, and the expenditures, classi-
fied by purpose, in such detail and form as the Commission shall 
prescribe for the latest fiscal year for which such information is 
available and the two preceding fiscal years, year by year; 

(6) the names and addresses of the underwriters; 
(7) the name and address of its authorized agent, if any, in the 

United States; 
(8) the estimated net proceeds to be derived from the sale in 

the United States of the security to be offered; 
(9) the price at which it is proposed that the security shall be 

offered in the United States to the public or the method by which 
such price is computed. A variation in price may be proposed prior 
to the date of the public offering of the security, but the Commission 
shall immediately be notified of such variation; 

(10) all commissions paid or to be paid, directly or indirectly, by 
the issuer to the underwriters in respect of the sale of the security 
to be offered. Commissions shall include all cash, securities, con-
tracts, or anything else of value, paid, to be set aside, disposed of, 
or understandings with or for the benefit of any other persons in 
which the underwriter is interested, made, in connection with the 
sale of such security. Where any such commission is paid, the 
amount of such commission paid to each underwriter shall be stated; 

(11) the amount or estimated amounts, itemized in reasonable 
detail, of expenses, other than the commissions specified in para-
graph (10) of this schedule, incurred or borne by or for the account 
of the issuer in connection with the sale of the security to be offered 
or properly chargeable thereto, including legal, engineering, certifi-
cation, and other charges; 

(12) the names and addresses of counsel who have passed upon 
the legality of the issue; 

(13) a copy of any agreement or agreements made with any 
underwriter governing the sale of the security within the United 
States; and 

(14) an agreement of the issuer to furnish a copy of the opinion 
or opinions of counsel in respect to the legality of the issue, with a 
translation, where necessary, into the English language. Such opin-
ion shall set out in full all laws, decrees, ordinances, or other acts 
of Government under which the issue of such security has been 
authorized. 

TITLE II 

SEolioN 201. For the purpose of protecting, conserving, and 
advancing the interests of the holders of foreign securities in default 
there is hereby created a body corporate w ith the name  "Corporation' 
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of Foreign Security Holders" (herein called the "Corporation "). Principaloffice, agen-
The principal office of the Corporation shall be located in the District
of Columbia, but there may be established agencies or branch offices
in any city or cities of the United States under rules and regulations
prescribed by the board of directors.

SEC. 202. The control and management of the Corporation shall bContirovested in

be vested in a board of six directors, who shall be appointed and Federal Trade Com-

hold office in the following manner: As soon as practicable after the directors, designate s
date this Act takes effect the Federal Trade Commission (herein- chairman etc.

after in this title called " Commission ") shall appoint six directors, Poet, r 90.

and shall designate a chairman and a vice chairman from among
their number. After the directors designated as chairman and vice
chairman cease to be directors, their successors as chairman and vice Appointment of suc-
chairman shall be elected by the board of directors itself. Of the
directors first appointed, two shall continue in office for a term of two Tenure of office

years, two for a term of four years, and two for a term of six years,
from the date this Act takes effect, the term of each to be designated
by the Commission at the time of appointment. Their successors
shall be appointed by the Commission, each for a term of six years
from the date of the expiration of the term for which his prede-
cessor was appointed, except that any person appointed to fill a
vacancy occurring prior to the expiration of the term for which his Vacancies

predecessor was appointed shall be appointed only for the unex-
pired term of such predecessor. No person shall be eligible to serve
as a director who within the five years preceding has had any in-
terest, direct or indirect, in any corporation, company, partnership,
bank or association which has sold, or offered for sale any foreign
securities. The office of a director shall be vacated if the board of
directors shall at a meeting specially convened for that purpose by R emoval

s-

resolution passed by a majority of at least two thirds of the board
of directors, remove such member from office, provided that the
member whom it is proposed to remove shall have seven days' notice
sent to him of such meeting and that he may be heard.

SEC. 203. The Corporation shall have power to adopt, alter, and C"orp,,Orte" pwer'.

use a corporate seal; to make contracts; to lease such real estate as
may be necessary for the transaction of its business; to sue and
be sued, to complain and to defend, in any court of competent juris-
diction, State or Federal; to require from trustees, financial agents, to require Inform, .r, tionI relativ e to foreJVTn

or dealers in foreign securities information relative to the original securities holders, etc.

or present holders of foreign securities and such other information
as may be required and to issue subpenas therefor; to take over the To take over fune

functions of any fiscal and paying agents of any foreign securities in falted foreign securi-

default; to borrow money for the purposes of this title, and to Borrow and pledge

pledge as collateral for such loans any securities deposited with for suclloans.
the Corporation pursuant to this title; by and with the consent and
approval of the Commission to select, employ, and fix the compen- off, employee.

sation of officers, directors, members of committees, employees, attor- etc.
neys, and agents of the Corporation, without regard to the provi-
sions of other laws applicable to the employment and compensation
of officers or employees of the United States; to define their authority
and duties, require bonds of them and fix the penalties thereof,
and to dismiss at pleasure such officers, employees, attorneys, and Prscrb, tc. rus

agents; and to prescribe, amend, and repeal, by its board of direc- forconduct obuess.
tors, bylaws, rules, and regulations governing the manner in which
fs general business may be conducted and the powers granted to it
by law may be exercised and enjoyed, together with provisions for
such committees and the functions thereof as the board of directors
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may deem necessary for facilitating its business under this title.
Determine manner The board of directors of the Corporation shall determine and pre-

obligations incurred
and ̂e:penseE anloed. scribe the manner in which its obligations shall be incurred and its

expenses allowed and paid.
Authority of board SEC. 204. The board of directors may-

over foreign securities.
C(allmeetings ofhold- (1) Convene meetings of holders of foreign securities.
Action on defaulted (2) Invite the deposit and undertake the custody of foreign securi-

securitiesties which have defaulted in the payment either of principal or
interest, and issue receipts or certificates in the place of securities so
deposited.

toProsnt committees (3) Appoint committees from the directors of the Corporationto represent such hold-
ers. and/or all other persons to represent holders of any class or classes

of foreign securities which have defaulted in the payment either of
principal or interest and determine and regulate the functions of such
committees. The chairman and vice chairman of the board of direc-
tors shall be ex officio chairman and vice chairman of each committee.

meltyo fr reramige (4) Negotiate and carry out, or assist in negotiating and carrying
payments. out, arrangements for the resumption of payments due or in arrears

in respect of any foreign securities in default or for rearranging the
terms on which such securities may in future be held or for convert-
ing and exchanging the same for new securities or for any other
object in relation thereto; and under this paragraph any plan or
agreement made with respect to such securities shall be binding upon
depositors, providing that the consent of holders resident in the
United States of 60 per centum of the securities deposited with the
Corporation shall be obtained.

Coler tinrogtc. fudres (5) Undertake, superintend, or take part in the collection and
seeuritiers. application of funds derived from foreign securities which come into

the possession of or under the control or management of the
Corporation.

Collet, ete., infornia- (6) Collect, preserve, publish, circulate, and render available in
seurities. readily accessible form, when deemed essential or necessary, docu-

ments, statistics, reports, and information of all kinds in respect of
foreign securities, including particularly records of foreign external
securities in default and records of the progress made toward the
payment of past-due obligations.

SfSecring Simple (7) Take such steps as it may deem expedient with the view of
securing the adoption of clear and simple forms of foreign securities
and just and sound principles in the conditions and terms thereof.

fctd as represe'a'tiv (8) Generally, act in the name and on behalf of the holders of
foreign securities the care or representation of whose interests may
be entrusted to the Corporation; conserve and protect the rights and
interests of holders of foreign securities issued, sold, or owned in the
United States; adopt measures for the protection, vindication, and
preservation or reervation ore o f the rights and interests of holders of
foreign securities either on any default in or on breach or contem-
plated breach of the conditions on which such foreign securities may
have been issued, or otherwise; obtain for such holders such legal
and other assistance and advice as the board of directors may deem
expedient; and do all such other things as are incident or conducive
to the attainment of the above objects.

To keep and publish SlEC. 205. The board of directors shall cause accounts to be ke t ofan audited general a0-
count and balance all matters relating to or connected with the transactions and busi-

bhet. ness of the Corporation, and cause a general account and balance
sheet of the Corporation to be made out in each year, and cause all
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the possession of or under the control or management of the 
Corporation. 

(6) Collect, preserve, publish, circulate, and render available in 
readily accessible form, when deemed essential or necessary, docu-
ments, statistics, reports, and information of all kinds in respect of 
foreign securities, including particularly records of foreign external 
securities in default and records of the progress made toward the 
payment of past-due obligations. 

(7) Take such steps as it may deem expedient with the view of 
securing the adoption of clear and simple forms of foreign securities 
and just and sound principles in the conditions and terms thereof. 

(8) Generally, act in the name and on behalf of the holders of 
foreign securities tb.e care or representation of whose interests may 
be entrusted to the Corporation; conserve and protect the rights and 
interests of holders of foreign securities issued, sold, or owned in the 
United States; adopt measures for the protection, vindication, and 
preservation or reservation of the rights and interests of holders of 
foreign securities either on any default in or on breach or contem-
plated breach of the conditions on which such foreign securities may 
have been issued, or otherwise; obtain for such holders such legal 
and other assistance and advice as the board of directors may deem 
expedient; and do all such other things as are incident or conducive 
to the attaimnent of the above objects. 

SEc. 205. The board of directors shall cause accounts to be kept of 
all matters relating to or connected with the transactions and busi-
ness of the Corporation, and cause a general account and balance 
sheet of the Corporation to be made out in each year, and cause all 
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accounts to be audited by one or more auditors who shall examine
the same and report thereon to the board of directors.

SEC. 206. The Corporation shall make, print, and make public an Annual report of

annual report of its operations during each year, send a copy thereof,
together with a copy of the account and balance sheet and auditor's
report, to the Commission and to both Houses of Congress, and pro-
vide one copy of such report but not more than one on the application
of any person and on receipt of a sum not exceeding $1: Provided, Fre distribution.

That the board of directors in its discretion may distribute copies
gratuitously.

SEC. 207. The Corporation may in its discretion levy charges, Pro ratalevy on hold-

assessed on a pro rata basis, on the holders of foreign securities
deposited with it: Provided, That any charge levied at the time of cPrseimitation.
depositing securities with the Corporation shall not exceed one fifth
of 1 per centum of the face value of such securities: Provided fur-
ther, That any additional charges shall bear a close relationship to Additional charges.

the cost of operations and negotiations including those enumerated
in sections 203 and 204 and shall not exceed 1 per centum of the face
value of such securities.

SEC. 208. The Corporation may receive subscriptions from any Subscription may be
person, foundation with a public purpose, or agency of the United foundation, etc.

States Government, and such subscriptions may, in the discretion of
the board of directors, be treated as loans repayable when and as the
board of directors shall determine.

SEC. 209. The Reconstruction Finance Corporation is hereby Reconstration t
authorized to loan out of its funds not to exceed $75,000 for the use of advance funds for Cor-

poration use.
the Corporation.

SEC. 210. Notwithstanding the foregoing provisions of this title, Unlawfulacts.

it shall be unlawful for, and nothing in this title shall be taken or
construed as permitting or authorizing, the Corporation in this title
created, or any committee of said Corporation, or any person or
persons acting for or representing or purporting to represent it-

(a) to claim or assert or pretend to be acting for or to repre- CairiingtoreSpreten
sent the Department of State or the United States Government; Department.

(b) to make any statements or representations of any kind to thit ellet to ftreign
any foreign government or its officials or the officials of any (-)oernnt.le
political subdivision of any foreign government that said Cor-
poration or any committee thereof or any individual or indi-
viduals connected therewith were speaking or acting for the
said Department of State or the United States Government; or Interference. etc..

(c) to do any act directly or indirectly which would interfere with Government p.l-

with or obstruct or hinder or which might be calculated to icics

obstruct, hinder or interfere with the policy or policies of the
said Department of State or the Government of the United
States or any pending or contemplated diplomatic negotiations,
arrangements, business or exchanges between the Government
of the United States or said Department of State and any for-
eign government or any political subdivision thereof.

SEC. 211. This title shall not take effect until the President finds Ti tle pt defetiso

that its taking effect is in the public interest and by proclamation declares.

so declares.
SEC. 212. This title may be cited as the " Corporation of Foreign Citatonotitle

Bondholders Act, 1933."
Approved, May 27, 1933.
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[CHAPTER 39.] AN ACT

Granting the consent of Congress to the State Highway Commission of Virginia
to replace and maintain a bridge across Northwest River in Norfolk County,
Virginia, on State Highway Route Numbered 27.

Be it enacted by the Senate and House of Representatives of the
Northwest River. United States of America in Congress assembled, That the consent

in Norlkm Counsty.d of Congress is hereby granted to the State Highway Commission of
Virginia, and its successors, to replace and operate a free highway
bridge and approaches thereto across the Northwest River, at a
point suitable to the interests of navigation, at or near Norfolk

construction. County, Virginia, on State Highway Route Numbered 27, in accord-
Vo.34p.84. ance with the provisions of an Act entitled "An Act to regulate the

construction of bridges over navigable waters ", approved March
23, 1906.

Amendment. SEC. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, May 27, 1933.

[CHAPTER 40.]

May 27, 1933.
[H.R. 5173.]

[Public, No. 24.]

AN ACT

Granting the consent of Congress to the State Highway Commission of Virginia
to maintain a bridge already constructed to replace a weak structure in the
same location, across the Staunton and Dan Rivers, in Mecklenburg County,
Virginia, on United States Route Numbered 15.

Be it enacted by the Senate and House of Representatives of the
Staunton and Dan United States of America in Congress assembled, That the consent of

Riidge across, by Congress is hereby granted to the State Highway Commission of
Virgia, legalied. Virginia, and its successors, to maintain and operate, in accordance

with the provisions of the Act entitled "An Act to regulate the con-
ol.34, .s84. struction of bridges over navigable waters", approved March 23,

1906, a bridge and approaches thereto already constructed to replace
an inadequate structure already constructed across the Staunton and
Dan Rivers, at their mouths-Clarksville, in Mecklenburg County,
which bridge is hereby declared to be a lawful structure to the same
extent and in the same manner as if it had been constructed in
accordance with the provisions of said Act of March 23, 1906.

Amendment . S. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, May 27, 1988.

[CHAPTER 41.1
AN ACT

.May 27, 1933
[lLR. 5476j To extend the times for commencing and completing the construction of a bridge

piablie, o .25.] across the Savannah River at or near Burtons Ferry, near Sylvania, Georgia.

Savannah River.
Time extended for

bridging, at Burtons
Ferry, Ga.

Vol. 45, p. 751; Vol.47,
p. 135, amended.

Post, p. 948.

Amendment.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the time for
commencing and completing the construction of a bridge authorized
by Act of Congress approved May 26, 1928, heretofore revived and
reenacted by Act of Congress approved April 22, 1932, to be built
by the South Carolina and Georgia State Highway Departments
across the Savannah River at or near Burtons Ferry, near Sylvania,
Georgia, are hereby extended one and three years, respectively, from
the date of approval hereof.

SEC. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, May 2t, 1933.

May 27,1933.
[H.R. 5152.]

[Public, No. 23.]
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May 27, 1933. 
[H.R. 51521  

[Public, No. 231 

Northwest River. 
Virginia may bridge, 

in Norfolk County. 

Construction. 
Vol. 34, p. 84. 

Amendment. 

May 27, 1933. 
[H.R. 5173.] 

[Public, No. 24.] 
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an inadequate structure already constructed across the Staunton and 
Dan Rivers, at their mouths—Clarksville, in Mecklenburg County, 
which bridge is hereby declared to be a lawful structure to the same 
extent and in the same manner as if it had been constructed in 
accordance with the provisions of said Act of March 23, 1906. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, May 27, 1938. 

Vol. 34, p. 84. 

Amendment. 

[CHAPTER 41.1 
AN ACT 

May 27, 1038. 
DI. 54761 To extend the times for commencing and completing the construction of a bridge 

friblic, No. gr— across the Savannah River at or near Burtons Ferry, near Sylvania, Georgia. 

Savannah River. 
Time extended for 

bridging, at Burtons 
Ferry, Ga. 

Vol. 45, p.751•1,'o1.47, 
p. 135, amen 

Pot, p. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the time for 
commencing and completing the construction of a bridge authorized 
by Act of Congress approved May 26, 1928, heretofore revived and 
reenacted by Act of Congress approved April 22, 1932, to be built 
by the South Carolina and Georgia State Highway Departments 
across the Savannah River at or near Burtons Ferry, near Sylvania, 
Georgia, are hereby extended one and three years, respectively, from 
the date of approval hereof. 

Sac. 2. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, May 27, 1933. 
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[CHAPTER 42.]
AN ACT

Making appropriations to supply deficiencies in certain appropriations for the
fiscal year ending June 30, 1933, and prior fiscal years, to provide supplemen-
tal appropriations for the fiscal years ending June 30, 1933, and June 30.
1934, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the following
sums are appropriated, out of any money in the Treasury not other-
wise appropriated, to supply deficiencies in certain appropriations
for the fiscal year ending June 30, 1933, and prior fiscal years, to
provide supplemental appropriations for the fiscal years ending
June 30, 1933, and June 30, 1934, and for other purposes, namely:

LEGISLATIVE

SENATE

To pay to Nieves Maria P. C. Walsh, widow of Honorable Thomas
J. Walsh, late a Senator from the State of Montana, $9,000.

To pay Alice C. Howell, widow of Honorable R. B. Howell, late
a Senator from the State of Nebraska, $9,000.

For miscellaneous items, exclusive of labor, fiscal year 1933,
$20,000.

Police force for Senate Office Building, under the Sergeant at
Arms: Fifteen privates at the rate of $1,620 per annum each, fiscal
year 1934, $22,275.

HOUSE OF REPRESENTATIVES

To pay Lois Slayton Woodworth Briggs, widow of Clay Stone
Briggs, late a Representative from the State of Texas, $8,500, to
be disbursed by the Sergeant at Arms of the House.

Contingent expenses: For miscellaneous items, exclusive of salaries
and labor unless specifically ordered by the House of Representatives,
including reimbursement to the official stenographers to committees
for the amounts actually and necessarily paid out by them for tran-
scribing hearings, and including materials for folding, fiscal year
1933, the sum $15,000 is transferred and made available from the
unexpended balance of the appropriation "Clerk hire, members
and delegates, 1933."

The amount which may be expended for labor, tools, and machin-
ery for furniture repair shops during the fiscal year 1933 is hereby
increased from $22,500 to $24,000.

ARCHITECT OF THE CAPITOL

Capitol power plant: For an additional amount for lighting, heat-
ing, and power for the Capitol, Senate and House Office Buildings,
Supreme Court Building, Congressional Library Buildings, and so
forth, including the same objects specified under this head in the
Legislative Appropriation Act for the fiscal year 1933, $30,000.

Senate Office Building: For labor and materials and other expenses
incidental thereto, for additional painting in the Senate Office
Building, to remain available during the fiscal year 1934, to be
expended under the direction and supervision of the Committee on
Rules, acting through the Architect of the Capitol, who shall be its
executive agent, $5,000.

88637--34 --- 7
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ThirdDeficiencyAct,
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Robert B. Howell.
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Senate Office Build-
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[CHAPTER 42.] 
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Making appropriations to supply deficiencies in certain appropriations for the 
fiscal year ending June 30, 1933, and prior fiscal years, to provide supplemen-
tal appropriations for the fiscal years ending June 30, 1933, and June 30, 
1934, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the following 
sums are appropriated, out of any money in the Treasury not other-
wise appropriated, to supply deficiencies in certain appropriations 
for the fiscal year ending June 30, 1933, and prior fiscal years, to 
provide supplemental appropriations for the fiscal years ending 
June 30, 1933, and June 30, 1934, and for other purposes, namely: 

LEGISLATIVE 

SENATE 

To pay to Nieves Maria P. C. Walsh, widow of Honorable Thomas 
J. Walsh, late a Senator from the State of Montana, $9,000. 
To pay Alice C. Howell, widow of Honorable R. B. Howell, late 

a Senator from the State of Nebraska, $9,000. 
For miscellaneous items, exclusive of labor, fiscal year 1933, 

$20,000. 
Police force for Senate Office Building, under the Sergeant at 

Arms: Fifteen privates at the rate of $1,620 per annum each, fiscal 
year 1934, $22,275. 

HOUSE OF REPRESENTATIVES 

To pay Lois Slayton Woodworth Briggs, widow of Clay Stone 
Briggs, late a Representative from the State of Texas, $8,500, to 
be disbursed by the Sergeant at Arms of the House. 

Contingent expenses: For miscellaneous items, exclusive of salaries 
and labor unless specifically ordered by the House of Representatives, 
including reimbursement to the official stenographers to committees 
for the amounts actually and necessarily paid out by them for tran-
scribing hearings, and including materials for folding, fiscal year 
1933, the sum $15,000 is transferred and made available from the 
unexpended balance of the appropriation "Clerk hire, members 
and delegates, 1933." 
The amount which may be expended for labor, tools, and machin-

ery for furniture repair shops during the fiscal year 1933 is hereby 
increased from $22,500 to $24,000. 

ARCHITECT OF THE CAPITOL 

Capitol power plant: For an additional amount for lighting, heat-
ing, and power for the Capitol, Senate and House Office Buildings, 
Supreme Court Building, Congressional Library Buildings, and so 
forth, including the same objects specified under this head in the 
Legislative Appropriation Act for the fiscal year 1933, $30,000. 

Senate Office Building: For labor and materials and other expenses 
incidental thereto, for additional painting in the Senate Office 
Building, to remain available during the fiscal year 1934, to be 
expended under the direction and supervision of the Committee on 
Rules, acting through the Architect of the Capitol, who shall be its 
executive agent, $5,000. 
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Government Print-
ing Office. GOVERNMRIENT PRINTING OFFICE

Leave of absence. Not exceeding $400,000 of the working capital of the Government
Pag cpitafrm work- Printing Office for the fiscal year 1934 shall be available for the pur-
Post . 832. pose of enabling the Public Printer to comply with the provisions of

law granting fifteen days' annual leave of absence to employees with
pay.

Interior Department.

Indian Affairs Bu-
reau.

Truxton Canyon
Reservation, Ariz.

Eradicating scabies
in livestock.

From tribal funds.

Menominee Indians,
Wis.

Attorneys.
Vol. 46, p. 1468.

Reclamation Bureau.

Palo Verde Valley,
Calif.

Protecting lands from
overflow.

Vol. 47, p. 535.

Department of Jus-
tice.

DEPARTMENT OF THE INTERIOR

BUREAU OF INDIAN AFFAIRS

Eradication of scabies, Truxton Canyon Reservation, Arizona
(tribal funds): For assisting in the eradication of scabies in live-
stock of the Indians of the Truxton Canyon Reservation, Arizona,
fiscal years 1933 and 1934, $10,000, payable from tribal funds on
deposit to the credit of said Indians.

Attorney's Fees and Expenses, Menominee Tribe, Wisconsin (tribal
funds): The unexpended balance of the $20,000 of Menominee tribal
funds authorized to be expended by the Act of March 2, 1931 (46
Stat., p. 1468), for employment of attorneys to formulate any claims
the Menominee Tribe might have against the Government of the
United States, and for expenses of such attorneys in connection with
their services, is hereby continued available for the same purposes
until June 30, 1934.

BUREAU OF RECLAMATION

Palo Verde Valley, California: The unexpended balance of the
appropriation of $50,000 for the protection of Palo Verde Valley,
California, contained in the Second Deficiency Act, fiscal year 1932,
approved July 1, 1932, shall remain available for the same purposes
during the fiscal year 1934.

DEPARTMENT OF JUSTICE

CONTINGENT EXPENSES

Department contin- The sum of $3,500 is hereby transferred from the appropriation
Trael an nd iscele s alari e s , fees, and expenses of marshals, United States courts,
Vol. 47, p. 491. 1933 , to the appropriation "Traveling and miscellaneous expenses,

Department of Justice, 1933."
Tnited States courts.

UNITED STATES COURTS
Conciliation commis- . ..toners. Compensation and expenses of conciliation commissioners: For
Post, p. 542 fees of conciliation commissioners, and per diem allowance and

traveling expenses of supervising conciliation commissioners, as
authorized by the Act entitled "An Act to amend an Act entitled

Vol. 47, 1470, 'An Act to establish a uniform system of bankruptcy throughout the
rnited States', approved July 1, 1898, and Acts amendatory thereof

Tra from "marnd supplementary thereto , approved March 3, 1933 the sum of
ol. 47, p. 1. $25,000 is transferred and made available until June 30, 1934, from

the appropriation "Sala r i e s , fees, and expenses of marshals, United
States courts, 1933."

Department of La-
bor.

Immigration Bureau.

Joseph Vigliotti, re-
fund,

Vol. 47, p. 1766.

DEPARTMENT OF LABOR

BORAU OF IMMIGRATION

For refund to Joseph Vigliotti, of Detroit, Michigan, as authorized
by Private Act Numbered 318, approved March 4, 1933, $1,500.

si
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bor. 

Immigration Bureau. 

Eradication of scabies, Truxton Canyon Reservation, Arizona 
(tribal funds) : For assisting in the eradication of scabies in live-
stock of the Indians of the Truxton Canyon Reservation, Arizona, 
fiscal years 1933 and 1934, $10,000, payable from tribal funds on 
deposit to the credit of said Indians. 

Attorney's Fees and Expenses, Menominee Tribe, Wisconsin (tribal 
funds) : The unexpended balance of the $20,000 of Menominee tribal 
funds authorized to be expended by the Act of March 2, 1931 (46 
Stat., p. 1468), for employment of attorneys to formulate any claims 
the Menominee Tribe might have against the Government of the 
United States, and for expenses of such attorneys in connection with 
their services, is hereby continued available for the same purposes 
until June 30, 1934. 

BUREAU OF RECLAMATION 

Palo Verde Valley, California: The unexpended balance of the 
appropriation of $50,000 for the protection of Palo Verde Valley, 
California, contained in the Second Deficiency Act, fiscal year 1932, 
approved July 1, 1932, shall remain available for the same purposes 
during the fiscal year 1934. 

DEPARTMENT OF JUSTICE 

CONTINGENT EXPENSES 

The sum of $3,500 is hereby transferred from the appropriation 
"Salaries, fees, and expenses of marshals, United States courts, 
1933 to the appropriation " Traveling and miscellaneous expenses, 
Department of Justice, 1933." 

UNITED STATES COURTS 

Compensation and expenses of conciliation commissioners: For 
fees of conciliation commissioners, and per diem allowance and 
traveling expenses of supervising; conciliation commissioners, as 
authorized by the Act entitled "An Act to amend an Act entitled 
'An Act to establish a uniform system of bankruptcy throughout the 
United States', approved July 1, 1898, and Acts amendatory thereof 
and supplementary thereto ", approved March 3, 1933, the sum of 
$25,000 is transferred and made available until June 30, 1934, from 
the appropriation " Salaries, fees, and expenses of marshals, United 
States courts, 1933," 

DEPARTMENT OF LABOR 

BITREAU OF IMAIIGRATION 

Joseph Vigliotti, re- For refund to Joseph Vigliotti, of Detroit, Michigan, as authorized fund. 

Vol. 47, p. 1768. by Private Act Numbered 318, approved March 4, 1933, $1,500. 
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DEPARTMENT OF STATE

99

Department of State.

Seventh International Conference of American States, Monte- 1SCeventh Internat"on'
al aI Conference of Ameri-

video, Uruguay: Not to exceed $70,000 of any appropriation made can States.
for the Department of State for the fiscal year 1934 is hereby made V 47,p. 131

available for the participation by the United States in the Seventh
International Conference of American States to be held in the city
of Montevideo, Uruguay, including personal services without ref- Peronalsrv2.886

erence to the Classification Act of 1923, as amended, and rent, u.s.c.,p. 65; Supp.

stenographic reporting and translating services by contract if v'..3 se 3709, p.733;
deemed necessary, without regard to section 3709 of the Revised .s.c.,p. 309.
Statutes (U.S.C., title 41, sec. 5); traveling expenses (and by indi-
rect routes if specifically authorized by the Secretary of State);
hire of automobiles; purchase of necessary books and documents;
stationery; official cards; newspapers and periodicals; printing and
binding; entertainment; equipment; and such other expenses as
may be authorized by the Secretary of State, to remain available
until June 30, 1934.

Salaries of Foreign Service officers while receiving instructions fioresin eri o-
and in transit: The sum of $60,000 is hereby transferred from the Instution and tran-

appropriation "Office and living quarters, Foreign Service, 1933 ", vol. 47, p. 4n.

to the appropriation "Salaries of Foreign Service officers while
receiving instructions and in transit, 1933."

Salaries of Foreign Service officers while receiving instructions Fiscyearl 34.

and in transit: The sum of $20,000 is hereby transferred from the 7,p.5.

appropriation "Contingent expenses, Foreign Service, 1934 ", to the
appropriation "Salaries of Foreign Service officers while receiving
instructions and in transit, 1934."

WAR DEPARTMENT

CORPS OF ENGINEERS

War Department.

Engineer Corps.

Flood control, Lowell Creek, Alaska: For necessary maintenance
of the flood-control works at Lowell Creek, Seward Alaska, au-
thorized by an Act approved February 14, 1933 (47 Stat., p. 802),
to be available until June 30, 1934, $21,000.

RECONSTRUCTION FINANCE CORPORATION

That paragraph (6) of section 201 (a) of the Emergency Relief
and Construction Act of 1932 is amended so as to read as follows:

"(6) to make loans to nonprofit corporations, with or without
capital stock, organized for the purpose of financing the repair or
reconstruction of buildings damaged by earthquake, fire, tornado, or
cyclone in the year 1933 and deemed by the Reconstruction Finance
Corporation economically useful. Obligations accepted hereunder
shall be collateraled (a) in the case of loans for the repair or
reconstruction of private property, by the obligations of the owner
of such property secured by a paramount lien except as to taxes
and special assessments on the property repaired or reconstructed,
and (b) in the case of municipalities or political subdivisions of
States or their public agencies, by an obligation of such munici-
pality, political subdivision, or publi agency. The corporation shall
not deny an otherwise acceptable application for loans for repair or
reconstruction of the buildings of municipalities, political subdi-
visions, or their public agencies because f constitutional or other
legal inhibitions affecting the collateral. The eollater obltions

Lowell Creek, Alas-
ka.

Flood control.
Vol. 47, p. 80'2.

Reconstruction Fi
nance Corporation.

Ante, p. 20.
Post, pp. 120, 2M3.

Loans for damage
repairs, 1933.

Acceptable collat-
eral.

Private property

Municipalities, etc.

Applications not to
be denied by constito-
tional,etc, inhibitions.
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DEPARTMENT OF STATE 
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of the flood-control works at Lowell Creek, Seward, Alaska, au-
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RECONSTRUCTION FINANCE CORPORATION 

That paragraph (6) of section 201 (a) of the Emergency Relief 
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capital stock, organized for the purpose of financing the repair or 
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and special assessments on the property repaired or reconstructed, 
and (b) in the case of municipalities or political subdivisions of 
States or their public agencies, by an obligation of such munici-
pality, political subdivision, or public agency. The corporation shall 
not deny an otherwise acceptable application for loans for repair or 
reconstruction of the buildings of municipalities, political subdi-
visions or their public agencies because of constitutional or other 
legal inhibitions affecting the collateral. The collateral obligations 
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Maturities;security. may have maturities not exceeding ten years. Loans under this
paragraph shall be fully and adequately secured. No loan here-

Limitationonaggre- under shall be made after December 31, 1933. The aggregate ofthe loans made under this paragraph shall not exceed $5,000,000."

judgments and an- TITLE I--JUDGMENTS AND AUTHORIZED CLAIMSthorized claims.

Damage claims. DAMAIGE CLAIMS

Paymentof. SEcTION 1. For the payment of claims for damages to or losses
Vol. 42, p. 1066. of privately owned property adjusted and determined by the follow-

ing respective departments under the provisions of the Act entitled
u.s.O., p. 98o. "An Act to provide for a method for the settlement of claims arising

against the Government of the United States in sums not exceeding$1,000 in any one case ", approved December 28, 1922 (U.S.C., title
31, secs. 215-217), and certified to the Seventy-third Congress in acommunication from the President of the United States to the Presi-dent of the Senate, dated May 8, 1933, under the following depart-
ments, namely:

Post Office Department, $4,227.38;
Treasury Department, $292.54;
In all, $4,519.92.

tJudmenrts United JUDGMENTS, ITUNITED STATES COURTS

Payment of. SEC. 2. For payment of the final judogment, including costs of suit,
Vol. 24, . 05. rendered under the provisions of the Act of March 3, 1887, entitled
Vol. 86,1 8s98. "An Act to provide for the bringing of suits against the Government

9s.. of the United States ", as amended by the Judicial Code, approvedColumbia Plano- March 3, 1911 (U.S.C., title 28, sec. 41, par. 20; sec. 258; ses.graph Company. 761-76), in favor of the Columbia Planograph Company, a corpora-
tion (Supreme Court of the District of Columbia, Law Number76808), and certified (under the Department of Commerce) to theSeventy-third Congress in a communication from the President ofthe United States to the Speaker of the House of Representatives,

Interest, dated April 27, 1933, $670, together with such additional sum asmay be necessary to pay interest on such judgment at the rate of 4per centum per annum from the date thereof until the time this
appropriation is made.

Judments r d or the payment of judgments, including costs of suits, renderedagainst the Government of the United States by United States
Vol.4 3 P 1112. district courts under the provisions of an Act entitled "An Actauthorizing suits against the United States in admiralty for damagescaused by and salvage services rendered to public vessels belonging

to the United States, and for other purposes ", approved March 3,1925 (U.S.C., title 46, secs. 781-789), and certified to the Seventy-third Congress in communications from the President of the UnitedStates to the President of the Senate and the Speaker of the Houseof Representatives, dated May 8, 1933, and April 27, 1933, respec-
tively, under the following departments, namely:

TheDaware Laek- Navy Department: The elaware, Lackawanna, and Westernailroad Company. Railroad Company, (United States District Court, Eastern Ditrit
of New York, March 23, 1933, damages due to collision between the
ferryboat Orange and the United States ship Transfer), $1,561;Larney .Shaw. Larney B. Shaw (United States District Court, Eastern District ofVirginia, March 21, 1933, damages due to collision between thewooden barge Evelyn L. Shaw and the Navy barge YC-270), $1,500;in all under the Navy Department, $3,061.
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may have maturities not exceeding ten years. Loans under this 
paragraph shall be fully and adequately secured. No loan here-
under shall be made after December 31, 1933. The aggregate of 
the loans made under this paragraph shall not exceed $5,000,000." 

TITLE II-JUDGMENTS AND AUTHORIZED CLAIMS 

DAMAGE CLAIMS 

SECTION 1. For the payment of claims for damages to or losses 
of privately owned property adjusted and determined by the follow-
ing respective departments under the provisions of the Act entitled 
"An Act to provide for a method for the settlement of claims arising 
against the Government of the United States in sums not exceeding 
$1,000 in any one case ", approved December 28, 1922 (U.S.C., title 
31, secs. 215-217), and certified to the Seventy-third Congress in a 
communication from the President of the United States to the Presi-
dent of the Senate, dated May 8, 1933, under the following depart-
ments, namely: 
Past Office Department, $4,227.38; 
Treasury Department, $292,54; 
In all, $4,519.92. 

JUDGMENTS, -UNITED STATES COURTS 

SEC. 2. For payment of the final judgment, including costs of suit, 
rendered under the provisions of the Act of March 3, 1887, entitled 
"An Act to provide for the bringing of suits against the Government 
of the United States ", as amended by the Judicial Code, approved 
March 3, 1911 (U.S.C., title 28, sec. 41, par. 20; sec. 258; secs. 
761-765), in favor of the Columbia Planograph Company, a corpora-
tion (Supreme Court of the District of Columbia, Law Number 
76808), and certified (under the Department of Commerce) to the 
Seventy-third Congress in a communication from the President of 
the United States to the Speaker of the House of Representatives, 
dated April 27, 1933, $670, together with such additional sum as 
may be necessary to pay interest on such judgment at the rate of 4 
per centum per annum from the date thereof until the time this 
appropriation is made. 
For the payment of judgments, including costs of suits, rendered 

against the Government of the United States by United States 
district courts under the provisions of an Act entitled "An Act 
authorizing suits against the United States in admiralty for damages 
caused by and salvage services rendered to public vessels belonging 
to the United States, and for other purposes ", approved March 3, 
1925 (U.S.C., title 46, secs. 781-789), and certified to the Seventy-
third Congress in communications from the President of the United 
States to the President of the Senate and the Speaker of the House 
of Representatives, dated May 8, 1933, and April 27, 1933, respec-
tively, under the following departments, namely: 
Navy Department: The Delaware, Lackawanna, and Western 

Railroad Company, (United States District Court, Eastern District 
of New York, March. 23, 1933, damages due to collision between the 
ferryboat Orange and the United States ship Transfer), $1,561; 
Larney B. Shaw (United States District Court, Eastern District of 
Virginia, March 21, 1933, damages due to collision between the 
wooden barge Evelyn L. Shaw and the Navy barge YC-270), $1,500; 
in all under the Navy Department, 83,061. 
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Treasury Department: Chester A. Poling, Incorporated (United C h ester A. Poling,
States District Court, Eastern District of New York, November 22, Incorporated
1932, damages due to collision between the lighter Poling Brothers
Numbered 1 and the Coast Guard vessel Trippe), $11,215.02; Sea- Seacoast Trawling
coast Trawling Company (United States District Court, District Company.
of Massachusetts, March 6, 1933, damages due to collision between
the fishing vessel Juneal and the Coast Guard patrol boat C.G. 212),
$945.42; the city of New York (United States District Court, South-
ern District of New York, No. 98-207, March 17, 1933, damages due
to collision between the Ferryboat Queens and the Coast Guard cutter
Manhattan), $3,632.14; in all, under the Treasury Department,
$15,792.58.

Total, judgments under Public Vessels Act, $18,853.58, together Total, under Public
Vessels Act.with such additional sum as may be necessary to pay interest on Interest.

any such judgment where specified therein and at the rate provided
by law.

For the payment of the final judgment, including costs of suit, Kursheedt Manufac-
rendered against the Government, under the provisions of the Acts tirng Company, colli
of May 1, 1926 (44 Stat. 1464), and February 26, 1927 (44 Stat. Vol. 44, p. 4, 1793.
1793), transmitted to the Seventy-third Congress, first session, in a
communication from the President of the United States, to the
President of the Senate, dated May 8,1933, in favor of the Kursheedt
Manufacturing Company (United States District Court, Southern
District of New York, Number 92-260, February 21, 1933, damages
to cargo due to collision between steamship Almirante and steamship
Hisko), under the Navy Department, $1,008.48.

None of the judgments contained under this caption shall be paid Time of payment
until the right of appeal shall have expired except such as have
become final and conclusive against the United States by failure
of the parties to appeal or otherwise.

JUDGMENTS, COURT OF CLAIMS Judgments, Court of
Claims.

SEC. 3. For the payment of the judgments rendered by the Court Payment of.
of Claims as set forth in the schedule transmitted to the Seventy-
third Congress, first session, in a communication from the President
of the United States to the President of the Senate, dated May 8,
1933, under the following departments, namely:

Navy Department: Peter G. Hale (February 6, 1933, L-423, Peter . Hale.
allowance for dependent), $3,375.14.

War Department: Hodgson Oil and Refining Company (March Hodgson Oil and B e
-

23, 1933, 17381, 17395, and 17398, sale of cotton linters), $29 843.25;
Buckeye Cotton Oil Company (March 23, 1933, 17495, sale of cotton Buckeye Cotton On
linters), $541,359.57; Planters' Cotton Oil Company (March 23, 1933, Cmany' Cotton on
17385, sale of cotton linters), $36,197.29; Planters' Manufacturing compan, y.
Company (March 23, 1933, 17442, sale of cotton linters), $33,057.71; turing Company.
Daniel DeBardeleben (February 6, 1933, 41824, difference in pay), b an iel DeBardele-
$974.89; Leland Oil Works (March 23, 1933. D-1095, sale of cotton Leand Oil Works.
linters), $52,592.46; Port Gibson Oil Works (March 23, 1933, D-1100, Port Oibson Oil
sale of cotton linters). $21,776.94; Pittsburgh and Midway Coal otksbrgh andMid-
Mining Company (February 6, 1933, J-574, penalties deducted under aycoal Miningcom
purchase order for coal), $493.30; in all under War Department,
$716,295.41.

Total judgments, Court of Claims, $719,670.55: Provided, That payment.
none of the judgments contained under this caption which have
not been affirmed by the Supreme Court or otherwise become final
and conclusive against the United States shall be paid until the
expiration of the time within which application may be made for vol. 1 p. 99.
a writ of certiorari under subdivision (b), section 3, of the Act U.S.C. pg
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Treasury Department: Chester A. Poling, Incorporated (United 
States District Court, Eastern District of New York, November 22, 
1932, damages due to collision between the lighter Poling Brothers 
Numbered 1 and the Coast Guard vessel Trippe), $11,215.02; Sea-
coast Trawling Company (United States District Court, District 
of Massachusetts, March 6, 1933, damages due to collision between 
the fishing vessel Juneal and the Coast Guard patrol boat C.G. 212), 
$945.42; the city of New York (United States District Court, South-
ern District of New York, No. 98-207, March 17, 1933, damages due 
to collision between the Ferryboat Queens and the Coast Guard cutter 
Manhattan), $3,632.14; in all, under the Treasury Department, 
$15,792.58. 

Total, judgments under Public Vessels Act, $18,853.58, together 
with such additional sum as may be necessary to pay interest on 
any such judgment where specified therein and at the rate provided 
by law. 
For the payment of the final judgment, including costs of suit, 

rendered against the Government, under the provisions of the Acts 
of May 1, 1926 (44 Stat. 1464), and February 26, 1927 (44 Stat. 
1793), transmitted to the Seventy-third Congress, first session, in a 
communication from the President of the United States, to the 
President of the Senate, dated May 8, 1933, in favor of the Sursheedt 
Manufacturing Company (United States District Court, Southern 
District of New York, Number 92-260, February 21, 1933, damages 
to cargo due to collision between steamship Almirante and steamship 
Hisko), under the Navy Department, $1,008.48. 
None of the judgments contained under this caption shall be paid 

until the right of appeal shall have expired except such as have 
become final and conclusive against the United States by failure 
of the parties to appeal or otherwise. 

JUDGMENTS, COURT OF CLAIMS 

SEC. 3. For the payment of the judgments rendered by the Court 
of Claims as set forth in the schedule transmitted to the Seventy-
third Congress, first session, in a communication from the President 
of the United States to the President of the Senate, dated May 8, 
1933, under the following departments, namely: 
Navy Department: Peter G. Hale (February 6, 1933, L-423, 

allowance for dependent), $3,375.14. 
War Department: Hodgson Oil and Refining. Company (March 

23, 1933, 17381, 17395, and 17398, sale of cotton linters), ‘29,843.25; 
Buckeye Cotton Oil Company (March 23, 1933, 17495, sale of cotton 
linters), $541,359.57; Planters' Cotton Oil Company (March 23, 1933, 
17385, sale of cotton linters), $36,197.29; Planters' Manufacturing 
Company (March 23, 1933, 17442, sale of cotton linters), $33,057.71; 
Daniel DeBardeleben (February 6, 1933, 41824, difference in pay), 
$974.89; Leland Oil Works (March 23, 1933, D-1095, sale of cotton 
linters), $52,592.46; Port Gibson Oil Works (March 23, 1933, D-1100, 
sale of cotton linters), $21,776.94; Pittsburgh and Midway Coal 
Mining Company (February- 6, 1933, J-574, penalties deducted under 
purchase order for coal), $493.30; in all under War Department, 
$716,295.41. 

Total, judgments, Court of Claims, $719,670.55: Provided, That 
none of the judgments contained under this caption which have 
not been affirmed by the Supreme Court or otherwise become final 
and conclusive against the United States shall be paid until the 
expiration of the time within which application may be made for 
a writ of certiorari under subdivision (b), section 3, of the Act 
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entitled "An Act to amend the Judicial Code, and to further define
the jurisdiction of the circuit courts of appeals and of the Supreme
Court, and for other purposes ", approved February 13, 1925 (U.S.C.,
title 28, sec. 288).

Interest. Payment of interest wherever provided for judgments contained
in this Act shall not in any case continue for more than thirty days
after the date of approval of the Act.

Audited claims. AUDITED CLAIMS

Payment of. SEC. 4. For the payment of the following claims, certified to be due
by the General Accounting Office under appropriations the balances

Vol. i1, 110. of which have been carried to the surplus fund under the provisions
U. . of section 5 of the Act of June 20, 1874 (U.S.C., title 31, sec. 713),

and under appropriations heretofore treated as permanent, being for
the service of the fiscal year 1930 and prior years, unless otherwise

Vol. ' 24. stated, and which have been certified to Congress under section 2 of
the Act of July 7, 1884 (U.S.C., title 5, sec. 266), in the schedules
transmitted to the Seventy-third Congress, first session, by the Presi-
dent of the United States in a communication to the President of the
Senate, dated May 8, 1933, there is appropriated as follows:

Legislative establish- LEISLATIVE ESTABLISHMENT
ment.

For public printing and binding, Government Printing Office,
$59.70.

Independent offices. INDEPENDENT OFFICES

For Interstate Commerce Commission, $1.75.
For medical and hospital services, Veterans' Bureau, $4,715.
For military and naval compensation, Veterans' Administration,

$178.44.
For salaries and expenses, Veterans' Bureau, $11.25.
For vocational rehabilitation, Veterans' Bureau, $108.40.
For Army pensions, $95.71.

Department of Agri- O
culture. DEPARTMENT OF AGRICOLTURE

For salaries and expenses, Bureau of Animal Industry, $28.62.
Department of Com- DEARTME OF COMER

merce.DEPARTMENT 0F COMERC

For air-navigation facilities, $727.04.
For enforcement of wireless communication laws, $31,924.27.
For scientific library, Patent Office, $25.

Department of the
Interiort DEPARTMENT OF THE INTERIOR

For general expenses, Bureau of Education, $2.75.
For conservation of health among Indians, $75.
For pay of Indian police, $43.78.

Department of Jus-
tice. DEPARTSMENT OF JUSTIOE

For books, Department of Justice, $2.50.
For detection and prosecution of crimes, $22,50.
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Interest. 

Audited claims. 

Payment of. 

Vol. 18, p. 110. 
U.S.C., p. 1022. 

Vol. 23, p. 254. 
U.S.C., p. 43. 

Legislative establish-
ment. 

entitled "An Act to amend the Judicial Code, and to further define 
the jurisdiction of the circuit courts of appeals and of the Supreme 
Court, and for other purposes ", approved February 13, 1925 (U.S.C., 
title 28, sec. 288). 
Payment of interest wherever provided for judgments contained 

in this Act shall not in any case continue for more than thirty days 
after the date of approval of the Act. 

AUDITED CLAIMS 

Site. 4. For the payment of the following claims, certified to be due 
by the General Accounting Office under appropriations the balances 
of which have been carried to the surplus fund under the provisions 
of section 5 of the Act of June 20, 1874 (U.S.C., title 31, sec. 713), 
and under appropriations heretofore treated as permanent, being for 
the service of the fiscal year 1930 and prior years, unless otherwise 
stated, and which have been certified to Congress under section 2 of 
the Act of July 7, 1884 (U.S.C., title 5, sec. 266), in the schedules 
transmitted to the Seventy-third Congress, first session, by the Presi-
dent of the United States in a communication to the President of the 
Senate, dated May 8, 1933, there is appropriated as follows: 
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For Interstate Commerce Commission, $1.75. 
For medical and hospital services, Veterans' Bureau, $4,715. 
For military and naval compensation, Veterans' Administration, 

$178.44. 
For salaries and expenses, Veterans' Bureau, $11.25. 
For vocational rehabilitation, Veterans' Bureau, $108.40. 
For Army pensions, $95.71. 

DEPARTMENT OF AGRICULTURE 

For salaries and expenses, Bureau of Animal Industry, $28.62. 

DEPARTMENT OF COMMERCE 

For air-navigation facilities, $727.04. 
For enforcement of wireless communication laws, $31,924.27. 
For scientific library, Patent Office, $25. 

DEPARTMENT OF THE INTERIOR 

For general expenses, Bureau of Education, $2.75. 
For conservation of health among Indians, $75. 
For pay of Indian police, $43.78. 

DEPARTMENT OF Jtrin1011 

For books, Department of Justice, $2.50. 
For detection and prosecution of crimes, $22.50. 



73d CONGRESS. SESS. I. CH. 42. MAY 29, 1933. 103

For salaries, fees, and expenses of marshals, United States courts, cAudited claims-
$427.02.

For fees of commissioners, United States courts, $1,335.75.
For fees of jurors and witnesses, United States courts, $6.40.
For books for judicial officers, $127.
For United States Penitentiary, Atlanta, Georgia, $94.47.

DEPARTMENT OF LABOR Department of LaI

For expenses of regulating immigration, $2,000.

NAVY DEPARTMENT Navy Department.

For engineering, Bureau of Engineering, $897.85.
For pay of the Navy, $1,548.25.
For pay, subsistence, and transportation, Navy, $2,635.48.
For maintenance, Bureau of Supplies and Accounts, $12.50.
For aviation, Navy, $7,000.
For pay, Marine Corps, $80.54.

DEPARTMENT OF STATE DepartmentofState.

For relief and protection of American seamen, $27.
For transportation of Foreign Service officers, $408.48.

Treasury Depart-
TREASURY DEPARTMENT men Depart

For salaries and wages, mint service, major institutions, $51.91.
For collecting revenue from customs, $4.
For enforcement of Narcotic and National Prohibition Acts, inter-

nal revenue, $150.02.
For pay and allowances, Coast Guard, $3,975.22.
For fuel and water, Coast Guard, $5.
For Coast Guard, $855.06.
For pay of other employees, Public Health Service, 75 cents.
For pay of personnel and maintenance of hospitals, Public Health

Service, $1.04.
For field investigations of public health, $1.
For furniture and repairs of same for public buildings, $12.36.
For general expenses of public buildings, $1.
For operating supplies for public buildings $1.42.
For repairs and preservation of public buildings, $1.19.
For marine hospital, Carville, Louisiana, $120.86.

WAR DEPARTMENT War Department.

For pay, and so forth of the Army, $26,774.34.
For pay of the Army, $10,906.83.
For mileage of the Army, $37.50.
For clothing and equipage, $42.71.
For Army transportation, $41.31.
For pay of National Guard for armory drills, $253.62.
For supplies, services and transportation, Quartermaster Corps,

$181.39.
For subsistence of the Army, $6.75.
For general appropriations, Quartermaster Corps, $956.14.
For replacing ordnance and ordnance stores, $175.34.
For replacing clothing and equipage, $1.12.
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Post Office Depart-
ment.

Postal service.
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For terminal storage and shipping buildings, $5,324.49.
For registration and selection for military service, $448.70.
For increase of compensation, Military Establishment, $2,437.49.
For citizens' military training camps, $1.
For mileage to officers and contract surgeons, $36.99.
For organized reserves, $51.33.
For arrears of pay, bounty, and so forth, $84.93.
For reserve officers' training corps, $42.
For pay, and so forth, of the Army, War with Spain, $15.52.
For regular supplies of the Army, $941.65.
For seacoast defenses, ordnance, $250.21.
For arming, equipping, and training the National Guard, $195.
For headstones for graves of soldiers, $1.47.
For Rainy Lake reference (State transfer to War, Act May 21,

1920), $9.04.

POST OFFICE DEPARTMENT-POSTAL SERVICE

(Out of the postal revenues)

For city delivery carriers, $87.16.
For clerks, contract stations, $1.83.
For clerks, first- and second-class post offices, $7.09.
For foreign mail transportation, $51.43.
For freight, express, or motor transportation of equipment, and

so forth, 38 cents.
For indemnities, domestic mail, $168.07.
For indemnities, international mail, $36.66.
For miscellaneous items, first- and second-class post offices, $60.
For railroad transportation and mail-messenger service, $17.42.
For rent, light, and fuel, $261.72.
For separating mails, $249.
For special delivery fees, $70.01.
Total, audited claims, section 4, $110,030.92.

Claims certified by SEC. 5. For the payment of the following claims, certified to be
Accounting Offce. due by the General Accounting Office under appropriations the bal-

Vol. is, p. no. ances of which have been carried to the surplus fund under the pro-
.. G., p. 1022. visions of section 5 of the Act of June 20, 1874 (U.S.C., title 31,

sec. 713), and under appropriations heretofore treated as permanent,
being for the service of the fiscal year 1930 and prior years, unless

Vol. 23, p. 24. otherwise stated, and which have been certified to Congress under
t.s.C., P. 4a section 2 of the Act of July 7, 1884 (U.S.C., title 5, sec. 266), as set

forth in the schedule transmitted to the Seventy-third Congress,
first session, by the President of the United States in a communica-
tion to the President of the Senate, dated May 8, 1933, there is
appropriated as follows:

Navy Department. NAVY DEPARTSMENT

For pay, subsistence, and transportation, Navy, $8,732.43.
For pay of the Navy, $4,836.67.
Total, audited claims, section 5, $13,569.10.

Short title. SHORT TITLE

This Act may be cited as the " Third Deficiency Act, fiscal year
1933."

Approved, May 29, 1933.
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For clerks, contract stations, $1.83. 
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For indemnities, domestic mail, $168.07. 
For indemnities, international mail, $36.66. 
For miscellaneous items, first- and second-class post offices, $60. 
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Short title. 

NAVY DEPARTMENT 

For pay, subsistence, and transportation, Navy, $8,732.43. 
For pay of the Navy, $4,836.67. 
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SHORT TITLE 

This Act may be cited as the " Third Deficiency Act, fiscal year 
1933." 
Approved May 29, 1933. 
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[CHAPTER 43.]
AN ACT

May 29, 1933.

To authorize the Comptroller General to allow claim of district numbered 13, Ma[s.2 73.1
Choctaw County, Oklahoma, for payment of tuition for Indian pupils. [Public, No. 27.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Comp- oChta County,

troller General is hereby authorized and directed to allow payment lam of, for tuition

of claims of the public school district numbered 13, Choctaw County, Appropriation avail-
Oklahoma, for tuition of Indian pupils during the fiscal year 1931, ab le.l 4 293

in the sum not to exceed $3,435.61 from the appropriation entitled
"Indian Schools, Five Civilized Tribes, Oklahoma, 1931."

Approved, May 29, 1933.

[CHAPTER 44.]
JOINT RESOLUTION

Granting the consent of Congress to a compact or agreement between the State [H.J.Res. 159.]

of Kansas and the State of Missouri authorizing the acceptance for and on [Pub. Res., No. 8.]

behalf of the States of Kansas and Missouri of title to a toll bridge across the
Missouri River from a point in Platte County, Missouri, to a point at or near
Kansas City, in Wyandotte County, Kansas, and specifying the conditions
thereof.

Missouri River.
Whereas by an Act of Congress approved May 22, 1928, a franchise Consent granted to

was granted to the Interstate Bridge Company for the construc- agreement by Kansas
and Missouri for ac-

tion of a toll bridge across the Missouri River at or near Kansas oeptance of bridge
City, Kansas, which has been extended by the Acts of March 2, acvosspp.Vol 45, pp. 704, 1530,

1929, and June 30, 1930, and which is now owned by the Regional Vol. 46, p. 35.

Bridge Company, a corporation organized and existing under the
laws of the State of Delaware, as assignee of the Interstate Bridge
Company; and

Whereas authority has been granted the State Highway Commission
of Kansas by an act of the Legislature of the State of Kansas,
approved March 24, 1933, and published in the official State paper
on March 27, 1933, and to the State Highway Commission of
Missouri by an identical act, mutatis mutandis, of the General
Assembly of the State of Missouri, approved April 17, 1933, to
include in the highway systems of the respective States of Kansas
and Missouri any toll bridge across any river forming a common
boundary between the two States; to join in entering into con-
tracts with the owner of any such toll bridge and with the holders
of any bonds issued in connection with the construction of such
bridge, by the terms of which the State Highway Commissions of
Kansas and Missouri shall maintain, operate, and insure such
bridge, and fix and collect and apply tolls thereon, and shall con-
struct, maintain, and operate as free State highways, approaches
thereto, and shall make and treat as part of the highway system
of their respective States such entire bridge and any part of such
approaches lying within their respective States; and to accept
conveyance of title to and ownership of any such bridge or part
thereof situated within their respective States, subject to any
encumbrance against any such bridge and pledge of its tolls pre-
viously executed; and

Whereas Regional Bridge Company has obtained an agreement from
the Reconstruction Fimance Corporation of the United States to
aid in financing the construction of a bridge under the franchise
granted by the Act of May 22, 1928, and extensions thereof, under
authority of the Act of Congress known as the " Emergency Relief
and Construction Act of 1932 ", by purchasing at par the bonds
of Regional Bridge Company, securedby mortgage on such bridge,
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[CHAPTER 43.] 
AN ACT 

To authorize the Comptroller General to allow claim of district numbered 13, 
Choctaw County, Oklahoma, for payment of tuition for Indian pupils. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Comp-
troller General is hereby authorized and directed to allow payment 
of claims of the public school district numbered 13, Choctaw County, 
Oklahoma, for tuition of Indian pupils during the fiscal year 1931, 
in the sum not to exceed $3,435.61 from the appropriation entitled 
" Indian Schools, Five Civilized Tribes, Oklahoma, 1931." 
Approved, May 29, 1933. 

[CHAPTER 44.] 
JOINT RESOLUTION 

Granting the consent of Congress to a compact or agreement between the State 
of Kansas and the State of Missouri authorizing the acceptance for and on 
behalf of the States of Kansas and Missouri of title to a toll bridge across the 
Missouri River from a point in Platte County, Missouri, to a point at or near 
Kansas City, in Wyandotte County, Kansas, and specifying the conditions 
thereof. 

Whereas by an Act of Congress approved May 22, 1928, a franchise 
was granted to the Interstate Bridge Company for the construc-
tion of a toll bridge across the Missouri River at or near Kansas 
City, Kansas, which has been extended by the Acts of March 2, 
1929, and June 30, 1930, and which is now owned by the Regional 
Bridge Company, a corporation organized and existing under the 
laws of the State of Delaware, as assignee of the Interstate Bridge 
Company; and 

Whereas authority has been granted the State Highway Commission 
of Kansas by an act of the Legislature of the State of Kansas, 
approved March 24, 1933, and published in the official State paper 
on March 27, 1933, and to the State Highway Commission of 
Missouri by an identical act, mutatis mutandis of the General 
Assembly of the State of Missouri, approved 17, 1933, to 

i include n the highway systems of the respective States of Kansas 
and Missouri any toll bridge across any river forming a common 
boundary between the two States; to join in entering into con-
tracts with the owner of any such toll bridge and with the holders 
of any bonds issued in connection with the construction of such 
bridge, by the terms of which the State Highway Commissions of 
Kansas and Missouri shall maintain, operate, and insure such 
bridge, and fix and collect and apply tolls thereon, and shall con-
struct, maintain, and operate as free State highways, approaches 
thereto, and shall make and treat as part of the highway system  
of their respective States such entire bridge and any part of such 
approaches lying within their respective States; and to accept 
conveyance of title to and ownership of any such bridge or part 
thereof situated within their respective States, subject to any 
encumbrance against any such bridge and pledge of its tolls pre-
viously executed; and 

Whereas Regional Bridge Company has obtained an agreement from 
the Reconstruction Finance Corporation of the United States to 
aid in financing the construction of a bridge under the franchise 
granted by the .Act of May 22, 1928, and extensions thereof, under 
authority of the Act of Congress known as the " Emergency Relief 
and Construction Act of 1932 ", by purchasing at par the bonds 
of Regional Bridge Company, secured by mortgage on such bridge, 
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in the amount of $600,000, upon condition that certain require-
ments be met and agreed to by the States of Kansas and Missouri;
and

Whereas the Legislature of the State of Kansas and the General
Assembly of the State of Missouri, to make effective the acts of
their respective legislative bodies herein cited and to meet the
requirements imposed by the Reconstruction Finance Corporation
have each adopted the following resolution:

Whereas Regional Bridge Company, a corporation organized and
existing under the laws of the State of Delaware, is the owner and
holder of a franchise granted by the Congress of the United
States to construct (according to plans approved by the War
Department of the United States), maintain, and operate a toll
bridge across the Missouri River from a point at or near Kansas
City in Wyandotte County, Kansas, to a point in Platte County,
Missouri; and

Whereas Regional Bridge Company desires to commence the con-
struction of such bridge, as soon as the same is fully financed;
and

Whereas Reconstruction Finance Corporation of the United States
has agreed with Regional Bridge Company to aid in financing the
construction of such bridge, under authority of the Act of Con-
gress known as the " Emergency Relief and Construction Act of
1932 ", by purchasing at par the bonds of Regional Bridge Com-
pany, secured by mortgage on such bridge, in the amount of
$600,000; but

Whereas Reconstruction Finance Corporation has imposed certain
requirements, to be met and agreed to by the States of Missouri
and Kansas, as conditions precedent to its purchase of such bonds;
and

Whereas inasmuch as such bridge will form an important link in and
improvement to the highway systems of the States of Missouri and
Kansas, and will be of benefit and advantage to the citizens
of both, and the public, and inasmuch as Regional Bridge Com-
pany, by resolution duly passed by the unanimous vote of its
stockholders, has agreed to transfer and convey such bridge, free
of cost, to the State Highway Commissions of Missouri and
of Iansas, on behalf of such States of Missouri and Kansas,
jointly, such conveyance to be made as soon as such mortgage
shall have been properly recorded in both Missouri and Kansas,
subject to the right of and duty upon Regional Bridge Company
fully to complete the construction of such bridge, it is to the
interest and benefit of the States of Missouri and Kansas, and the
citizens of both, that the States of Missouri and Kansas meet
and agree to the requirements of the Reconstruction Finance
Corporation, as conditions precedent to the purchase of such
bonds: Now, therefore

In consideration of the benefits and advantages accruing to the
States of Missouri and Kansas, and the citizens of both, and in
consideration of the adoption of this resolution by both the States
of Missouri and Kansas, the States of Missouri and Kansas, hereby
enter into the following compact and agreement:
Be it resolved by the Senate of the State of Kansaes, the Htouse

of Representatives agreeing thereto:
Cegional Bridge SECTION 1. Regional Bridge Company, its successors and assigns,

constreion of shall be, and it is hereby, authorized to construct, maintain, andbridge by.
operate such bridge across the Missouri River from a point at or
near Kansas City, in Wyandotte County, Kansas, to a point in
Platte County, Missouri, according to plans approved by the War
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in the amount of $600,000, upon condition that certain require-
ments be met and agreed to by the States of Kansas and Missouri; 
and 

Whereas the Legislature of the State of Kansas and the General 
Assembly of the State of Missouri, to make effective the acts of 
their respective legislative bodies herein cited and to meet the 
requirements imposed by the Reconstruction Finance Corporation 
have each adopted the following resolution: 

Whereas Regional Bridge Company, a corporation organized and. 
existing under the laws of the State of Delaware, is the owner and 
holder of a franchise granted by the Congress of the United_ 
States to construct (according to plans approved by the War 
Department of the -United States), maintain, and operate a toll 
bridge across the Missouri River from a point at or near Kansas 
City in Wyandotte County, Kansas, to a point in Platte County, 
Missouri • and 

Whereas Regional Bridge Company desires to commence the con-
struction of such bridge as soon as the same is fully financed; 
and 

Whereas Reconstruction Finance Corporation of the United States 
has agreed with Regional Bridge Company to aid in financing the 
construction of such bridge, under authority of the Act of -Con-
gress known as the " Emergency Relief and Construction Act of 
1932", by purchasing at par the bonds of Regional Bridge Com-
pany, secured by mortgage on such bridge, in the amount of 
$600,000; but 

Whereas Reconstiuction Finance Corporation has imposed certain 
requirements, to be met and agreed to by the States of Missouri 
and Kansas, as conditions precedent to its purchase of such bonds; 
and 

Whereas inasmuch as such bridge will form an important link in and 
improvement to the highway systems of the States of Missouri and. 
Kansas and will be of benefit and advantage to the citizens 
of both, and the public and inasmuch as Regional Bridge Com-
pany, by resolution duly passed by the unanimous vote of its 
stockholders' has agreed to transfer and convey such -bridge, free 
of cost, to the State Highway- Commissions of Missouri and 
of Kansas, on behalf of such States of Missouri and Kansas, 
jointly, such conveyance to be made as soon as such mortgage 
shall have been properly recorded in both Missouri and Kansas, 
subject to the right of and duty upon Regional Bridge Company 
fully to complete the construction of such bridge, it is to the 
interest and benefit of the States of Missouri and Kansas, and the 
citizens of both, that the States of Missouri and Kansas meet 
and agree to the requirements of the Reconstruction Finance 
Corporation, as conditions precedent to the purchase of such 
bonds: Now, therefore 

In consideration of the benefits and advantages accruing to the 
States of Missouri and Kansas, and the citizens of both, and in 
consideration of the adoption of this resolution by both the States 
of Missouri and Kansas, the States of Missouri and Kansas, hereby 
enter into the following compact and agreement: 
Be it resolved by the Senate of the State of Kansas, the House 

of Representatives agreeing thereto: 
Regional Bridge SECTION 1. Regional Bridge Company, its successors and assigns, Company. 

Construction of shall be, and it is hereby, authorized to construct, maintain, and bridge by. 

operate such bridge across the Missouri River from a point at or 
near Kansas City., in Wyandotte County, Kansas, to a point in 
Platte County, Missouri, according to plans approved by the War 
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Department of the United States; and the said States hereby author-
ize Regional Bridge Company to enter upon and use for the purpose
of constructing, maintaining, and operating such bridge all neces-
sary lands under water belonging to said States, and the fee to any
lands so used shall upon such use be vested in such Regional Bridge
Company:

SEC. 2. The State Highway Commission of Missouri and the sascpandPMiss Kan
State Highway Commission of Kansas shall be, and they are hereby,
authorized and directed to accept, when tendered by Regional Bridge
Company, conveyance of such bridge and franchise therefor to such
State Highway Commission jointly, on behalf of the States of
Missouri and Kansas. Such conveyance shall not be in assumption Subject to mortgage.
of such mortgagesuch mortgage, but shall expressly be subject to such mortgage,
and to the right and duty upon Regional Bridge Company fully to
complete the construction of such bridge.

SEC. 3. The State Highway Commission of Missouri and the State Maointenan and
Highway Commission of Kansas shall be, and they, and each of them,
hereby are, authorized to maintain, operate, and insure such bridge collection of tolls.
and to fix and collect tolls thereon and apply such tolls, and to enter
into any and all contracts with said Reconstruction Finance Corpo- Cont'tS with Re-n
ration or any other party or parties considered by said highway corporation.
commissions, or either of them, to be necessary or expedient for or
in connection with the proper maintenance, operation, and insurance
of such bridge and such fixing, collection, and application of tolls
thereon, and to incur joint and several obligations under such con-
tracts; and to construct and maintain, and to enter into any con-
tracts, severally, with said Reconstruction Finance Corporation or
any other party or parties, considered by said highway commissions
or either of them to be necessary or expedient, for or in connection
with the construction and maintenance of approaches to such bridge
and roadways leading thereto, lying within their respective States.
And said highway commissions, and each of them, are further author- road ysteo b oflrespeo
ized to make and treat as a part of the State highway system of their tiv e States.
respective States the entire such bridge and that portion of the
approaches thereto lying within their respective States, and to enter
into contracts with the Reconstruction Finance Corporation or any
other party or parties in respect thereto.

SEC. 4. Neither the State of Kansas nor the State of Missouri, Right to construct
nor any department or political subdivision thereof, shall construct
or cause to be constructed, or grant any right, privilege, or franchise
for the construction of, any bridge, ferry, tunnel, or other competing
facility across or under the Missouri River within a distance of five
miles from said bridge, measured along the meanderings of the
thread of the stream of the Missouri River, until the construction
costs of said bridge, with interest thereon, shall have been fully paid.

SEC. 5. To the faithful observance of this compact and agreement Prdpe of good faith
the States of Missouri and Kansas, by the adoption of this resolution,
each pledges its good faith.

SEC. 6. This compact and agreement shall be in force and take fectiv areement ef-
effect from and after its adoption by the General Assembly of the
State of Missouri, and approval by the Governor of Missouri, and
its adoption by the Legislature of the State of Kansas, and approval
by the Governor of Kansas, and publication in the official State
paper of the State of Kansas, and upon its receiving the consent and
approval of the Congress of the Unmted States.
Therefore be it

Resolved by the Senate and House of Repre ties of the United
States of America in Congress asemled That the consent of Con- cost of conlP,
grs is hereby given to the aforesaid compact agreement and Z
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Department of the United States; and the said States hereby author-
ize Regional Bridge Company to enter upon and use for the purpose 
of constructing, maintaining, and operating such bridge all neces-
sary lands under water belonging to said States, and the fee to any 
lands so used shall upon such use be vested in such Regional Bridge 
Company: 
SEC. 2. The State Highway Commission of Missouri and the 

State Highway Commission of Kansas shall be, and they are hereby, 
authorized and directed to accept, when tendered by Regional Bridge 
Company, conveyance of such bridge and franchise therefor to such 
State Highway Commission jointly, on behalf of the States of 
Missouri and Kansas. Such conveyance shall not be in assumption 
of such mortgage, but shall expressly be subject to such mortgage, 
and to the right and duty upon Regional Bridge Company fully to 
complete the construction of such bridge. 

SEc. 3. The State Highway Commission of Missouri and the State 
Highway Commission of Kansas shall be, and they, and each of them, 
hereby are, authorized to maintain, operate, and insure such bridge 
and to fix and collect tolls thereon and apply such tolls, and to enter 
into any and all contracts with said Reconstruction Finance Corpo-
ration or any other party or parties considered by said highway 
commissions, or either of them, to be necessary or expedient for or 
in connection with the proper maintenance, operationl and insurance 
of such bridge and such fixing, collection, and application of tolls 
thereon, and to incur joint and several obligations under such con-
tracts; and to construct and maintain, and to enter into any con-
tracts, severally, with said Reconstruction Finance Corporation or 
any other party or parties, considered by said highway commissions 
or either of them to be necessary or expedient, for or in connection 
with the construction and maintenance of approaches to such bridge 
and roadways leading thereto, lying within their respective States. 
And said highway commissions, and each of them, are further author-
ized to make and treat as a part of the State highway system of their 
respective States the entire such bridge and that portion of the 
approaches thereto lying within their respective States, and to enter 
into contracts with the Reconstruction Finance Corporation or any 
other party or parties in respect thereto. 
SEC. 4. Neither the State of Kansas nor the State of Missouri, 

nor any department or political subdivision thereof, shall construct 
or cause to be constructed, or grant any right, privilege, or franchise 
for the construction of, any bridge, ferry, tunnel, or other competing 
facility across or under the Missouri River within a distance of five 
miles from said bridge, measured along the meanderings of the 
thread of the stream of the Missouri River, until the construction 
costs of said bridge, with interest thereon, shall have been fully paid. 
SEC. 5. To the faithful observance of this compact and agreement 

the States of Missouri and Kansas, by the adoption of this resolution, 
each pledges its good faith. 
SEC. 6. This compact and agreement shall be in force and take 

effect from and after its adoption by the General Assembly of the 
State of Missouri, and approval by the Governor of Missouri, and 
its adoption by the Legislature of the State of Kansas, and approval 
by the Governor of Kansas, and publication in the official State 
paper of the State of Kansas, and upon its receiving the consent and 
approval of the Congress of the United States. 
Therefore be it 
Resolved by the Senate and Howe of Representatives of the United 

States of America in Congress assembled, That the consent of Con-
gress is hereby given to the aforesaid compact- or agreement and 
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to each and every term and provision thereof, and to all agreements
to be made pursuant thereto by and between the said States or any

Proisis. agencies, commissions, or public or municipal bodies thereof: Pro-
Right of Unite vided, That nothing herein contained shall be construed to affect,

impair, or diminish any right, power, or jurisdiction of the United
States or of any court, department, board, bureau, officer, or official
of the United States, over or in regard to any navigable waters, or
any commerce between the States or with foreign countries, or any
bridge, railroad highway, pier, wharf, or other facility or improve-
ment, or any other person, matter, or thing, forming the subject
matter of the aforesaid compact or agreement or otherwise affected

Amenment. by the terms thereof: And provided further, That the right to alter,
amend, or repeal this resolution or any part thereof is hereby
expressly reserved.

Approved, May 29, 1933.

May 31, 1933.
[H.R. 4014.]

[Public, No. 28.]

[CHAPTER 45.]
AN ACT

To authorize appropriations to pay in part the liability of the United States to
the Indian pueblos herein named, under the terms of the Act of June 7, 1924,
and the liability of the United States to non-Indian claimants on Indian
pueblo grants whose claims, extinguished under the Act of June 7, 1924, have
been found by the Pueblo Lands Board to have been claims in good faith; to
authorize the expenditure by the Secretary of the Interior of the sums herein
authorized and of sums heretofore appropriated, in conformity with the Act of
June 7, 1924, for the purchase of needed lands and water rights and the creation
of other permanent economic improvements as contemplated by said Act; to
provide for the protection of the watershed within the Carson National Forest
for the Pueblo de Taos Indians of New Mexico and others interested, and to
authorize the Secretary of Agriculture to contract relating thereto and to
amend the Act approved June 7, 1924, in certain respects.

Be it enacted by the Senate and House of Representatives of the
Nndian.pueblos in United States of America in Congress assembled, That in fulfill-New Mexico.
Payments author- ment of the Act of June 7, 1924 (43 Stat. 636), there is hereby

ents, nunnua iStSa authorized to be appropriated, out of any money in the Treasury
liability to pueblos not otherwise appropriated, the sums hereinafter set forth, in com-designated.voi4sp. 63. pensation to the several Indian pueblos hereinafter named, in pay-

ost, p2 ment of the liability of the United States to the said pueblos as
declared by the Act of June 7, 1924, which appropriations shall be
made in equal annual installments as hereinafter specified, and shall

To be expended in be deposited in the Treasury of the United States and shall be
purchasig lansto and expended by the Secretary of the Interior, subject to approval of
those divested fro the governing authorities of each pueblo in question, at such times

and in such amounts as he may deem wise and proper; for the pur-
chase of lands and water rights to replace those which have been

For constrution, divested from said pueblo under the Act of June 7, 1924, or for
etc., ofreservoirs, e the purchase or construction of reservoirs, irrigation works, or other

permanent improvements upon or for the benefit of the lands of
said pueblos.

Sums supplemental SEC. 2. In addition to the awards made by the Pueblo Lands
Lands Board u Board, the following sums, to be used as directed in section 1 of this

Act, and in conformity with the Act of June 7, 1924, be, and hereby
are, authorized to be appropriated:

Pueblosenumerated. Pueblo of Jemez, $1,885; pueblo of Nambe, $47,439.50; pueblo
of Taos, $84,707.09; pueblo of Santa Ana, $2,908.38; pueblo of Santo
Domingo, $4,256.56; pueblo of Sandia, $12,980.62; pueblo of San
Felipe, $14,954.53; pueblo of Isleta, $47,751.31; pueblo of Picuris,
$66,574.40; pueblo of San Ildefonso, $37,058.28; pueblo of San Juan,
$153,863.04; peblo of Santa Clara, $181,114.19; pueblo of Cochiti,
$37,826.37; pueblo of Pojoaque, $68,562.61; in all, $761,954.88:

108 73d CONGRESS. SESS. I. OHS. 44, 45. MAY 29, 31, 1933. 

to each and every term and provision thereof, and to all agreements 
to be made pursuant thereto by and between the said States or any 
agencies, commissions, or public or municipal bodies thereof: Pro-

United vided, That nothing herein contained shall be construed to affect, 
impair, or diminish any right, power, or jurisdiction of the United 
States or of any court, department, board, bureau, officer, or official 
of the United States, over or in regard to any navigable waters, or 
any commerce between the States or with foreign countries, or any 
bridge, railroad highway, pier, wharf, or other facility or improve-
ment, or any other person, matter, or thing, forming the subject 
matter of the aforesaid compact or agreement or otherwise affected 
by the terms thereof: And provided further, That the right to alter, 
amend, or repeal this resolution or any part thereof is hereby 
expressly reserved. 
Approved, May 29, 1933. 
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[CHAPTER 45.] 
AN ACT 

To authorize appropriations to pay in part the liability of the United States to 
the Indian pueblos herein named, under the terms of the Act of June 7, 1924, 
and the liability of the United States to non-Indian claimants on Indian 
pueblo grants whose claims, extinguished under the Act of June 7, 1924, have 
been found by the Pueblo Lands Board to have been claims in good faith; to 
authorize the expenditure by the Secretary of the Interior of the sums herein 
authorized and of sums heretofore appropriated, in conformity with the Act of 
June 7, 1924, for the purchase of needed lands and water rights and the creation 
of other permanent economic improvements as contemplated by said Act; to 
provide for the protection of the watershed within the Carson National Forest 
for the Pueblo de Taos Indians of New Mexico and others interested, and to 
authorize the Secretary of Agriculture to contract relating thereto and to 
amend the Act approved June 7, 1924, in certain respects. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That in fulfill-
ment of the Act of June 7, 1924 (43 Stat. 636), there is hereby 
authorized to be appropriated, out of any money in the Treasury 
not otherwise appropriated, the sums hereinafter set forth, in com-
pensation to the several Indian pueblos hereinafter named, in pay-
ment of the liability of the United States to the said pueblos as 
declared by the Act of June 7, 1924, which appropriations shall be 
made in equal annual installments as hereinafter specified, and shall 
be deposited in the Treasury of the United States and shall be 
expended by the Secretary of the Interior, subject to approval of 
the governing authorities of each pueblo in question, at such times 
and in such amounts as he may deem wise and proper; for the pur-
chase of lands and water rights to replace those which have been 
divested from said pueblo under the Act of June 7, 1924, or for 
the purchase or construction of reservoirs, irrigation works, or other 
permanent improvements upon or for the benefit of the lands of 
said pueblos. 
SEC. 2. In addition to the awards made by the Pueblo Lands 

Board, the following sums, to be used as directed in section 1 of this 
Act, and in conformity with the Act of June 7, 1924, be, and hereby 
are, authorized to be appropriated: 
Pueblo of Jemez, $1,885; pueblo of Nambe, $47,439.50; pueblo 

of Taos, $84,707.09; pueblo of Santa Ana, $2,908.38; pueblo of Santo 
Domingo, $4,256.56; pueblo of Sandia, $12,980.62; pueblo of San 
Felipe, $14,954.53; pueblo of Isleta, $47,751.31; pueblo of Picuris, 
$66,574A0; pueblo of San Ildefonso, S37,058.28; pueblo of San Juan 
$153,863.04; pueblo of Santa Clara, $181,114.19; pueblo of Cochiti, 
$37,826.37; pueblo of Pojoaque, 68,562.61; in all, $761,954.88: 
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Provided, however, That the Secretary of the Interior shall report Pro . to be
back to Congress any errors or omissions in the foregoing author- reported.
izations measured by the present fair market value of the lands
involved, as heretofore determined by the appraisals of said tracts
by the appraisers appointed by the Pueblo Lands Board, with evi-
dence supporting his report and recommendations.

SEC. 3. Pursuant to the aforesaid Act of June 7, 1924, there is Appropriation au.
thorized for non-In-hereby authorized to be appropriated, out of any money in the Treas- dian claimants for

ury not otherwise appropriated, a sum to compensate white settlers landsdisposeed.
or non-Indian claimants who have been found by the Pueblo Lands
Board, created under said Act of June 7, 1924, to have occupied
and claimed land in good faith but whose claim has not been sus-
tained and whose occupation has been terminated under said Act of
June 7, 1924, for the fair market value of lands, improvements
appurtenant thereto, and water rights. The non-Indian claimants,
or their successors, as found and reported by said Pueblo Lands
Board, to be compensated out of said appropriations to be dis-
bursed under the direction of the Secretary of the Interior in the
amounts due them as appraised by the appraisers appointed by said Pueblos designated.
Pueblo Lands Board, as follows:

Within the pueblo of Tesuque, $1,094.64; within the pueblo of
Nambe, $19,393.59; within the pueblo of Taos, $14,064.57; within
the Tenorio Tract, Taos Pueblo, $43,165.26; within the pueblo of
Santa Ana (El Ranchito grant), $846.26; within the pueblo of
Santo Domingo $66; within the pueblo of Sandia, $5,354.46; within
the pueblo of San Felipe, $16,424.68; within the pueblo of Isleta,
$6,624.45; within the pueblo of Picuris, $11,464.73; within the pueblo
of San Ildefonso, $16,209.13; within the pueblo of San Juan,
$19,938.22; within the pueblo of Santa Clara, $35,350.88; within
the pueblo of Cochiti, $9,653.81; within the pueblo of Pojoaque,
$1,767.26; within the pueblo of Laguna, $30,668.87; in all, Pro0o.
$232,086.80: Provided, however, That the Secretary of the Interior rrrorts et. to be
shall report back to Congress any errors in the amount of award
measured by the present fair market value of the lands involved
and any errors in the omissions of legitimate claimants for award,
with evidence supporting his report and recommendations.

SEC. 4. That for the purpose of safeguarding the interests and Pueblo de toa be
welfare of the tribe of Indians known as the Pueblo de Taos of segrated tor bendit
New Mexico in the certain lands hereinafter described, upon which o I ndians
lands said Indians depend for water supply, forage for their domes-
tic livestock, wood and timber for their personal use and as the scene
of certain of their religious ceremonials, the Secretary of Agricul-
ture may and he hereby is authorized and directed to designate and
segregate said lands, which shall not thereafter be subject to entry
under the land laws of the United States, and to thereafter grant to
said Pueblo de Taos, upon application of the governor and council
thereof, a permit to occupy said lands and use the resources thereof
for the personal use and benefit of said tribe of Indians for a period
of fifty years, with provision for subsequent renewals if the use and
occupancy by said tribe of Indians shall continue, the provisions of
the permit are met and the continued protection of the watershed is Established rights
required by public interest. Such permit shall specifically provide etc.,saeguarded
for and safeguard all rights and equities hitherto established and
enjoyed by said tribe of Indians under any contracts or agreements
hitherto existing, shall authorize the free use of wood, forage, and
lands for the personal or tribal needs of said Indians, shall define
the conditions under which natural resources under the control of Natura nau
the Department of Agriculture not needed by said Indians shall be '"ood6t, S '
made available for commercial use by the Indiana or others, and
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Provided, however, That the Secretary of the Interior shall report rr4 068°. te 

back to Congress any errors or omissions in the foregoing author- reportereel: e to be " 
izations measured by the present fair market value of the lands 
involved, as heretofore determined by the appraisals of said tracts 
by the appraisers appointed by the Pueblo Lands Board, with evi• 
dence supporting his report and recommendations. 

Snc. 3. Pursuant to the aforesaid Act of June 7, 1924, there is f° 
for non-In-hereby authorized to be appropriated, out of any money in the Treas- dian claimants for 

ury not otherwise appropriated, a sum to compensate w hite settlers lands dispossessed. 

or non-Indian claimants who have been found by the Pueblo Lands 
Board, created under said Act of June 7, 1924, to have occupied 
and claimed land in good faith but whose claim has not been sus-
tained and whose occupation has been terminated under said Act of 
June 7, 1924, for the fair market value of lands, improvements 
appurtenant thereto, and water rights. The non-Indian claimants, 
or their successors, as found and reported by said Pueblo Lands 
Board, to be compensated out of said appropriations to be dis-
bursed under the direction of the Secretary of the Interior in the 
amounts due them. as appraised by the appraisers appointed by said Pueblos designated. 

Pueblo Lands Board, as follows: 
Within the pueblo of Tesuque, $1,094.64; within the pueblo of 

Nambe, $19,393.59; within the pueblo of Taos, $14,064.57; within 
the Tenorio Tract, Taos Pueblo, $43,165.26; within the pueblo of 
Santa Ana (El Ranchito grant), $846.26; within the pueblo of 
Santo Domingo, $66; within the pueblo of Sandia, $5,354.46; within 
the pueblo of an Felipe, $16,424.68; within the pueblo of Isleta, 
$6,624.45; within the pueblo of Picuris, $11,464.73; within the pueblo 
of San Ildefonso, $16,209.13; within the pueblo of San Juan, 
$19,938.22; within the pueblo of Santa Clara, $35,350.88; within 
the pueblo of Cochiti, $9,653.81; within the pueblo of Po.joaque, 
$1,76'7.26; within the pueblo of Laguna, $30,668.87; in all, Proviso. 

Errors, eta.  $232,086.80: Provided, however, to be That the Secretary of the Interior reported. 
shall report back to Congress any errors in the amount of award 
measured by the present fair market value of the lands involved 
and any errors in the omissions of legitimate claimants for award, 
with evidence supporting his report and recommendations. 
SEC. 4. That for the purpose of safeguarding the interests and Pueblo de Taos. 

welfare of the tribe of Indians known as the P l. Pueblo de Taos of Certain lands t0 
be 

14Etato for benefit 
New Mexico in the certain lands hereinafter described, upon which :3i mians 

lands said Indians depend for water supply, forage for their domes-
tic livestock, wood and timber for their personal use and as the scene 
of certain of their religious ceremonials, the Secretary of Agricul-
ture may and he hereby is authorized and directed to designate and 
segregate said lands, which shall not thereafter be subject to entry 
under the land laws of the United States, and to thereafter grant to 
said Pueblo de Taos, upon application of the governor and council 
thereof, a permit to occupy said lands and use the resources thereof 
for the personal use and benefit of said tribe of Indians for a period 
of fifty years, with provision for subsequent renewals if the use and 
occupancy by said tribe of Indians shall continue the provisions of 
the permit are met and the continued protection continue, watershed is Established rights 

required by public interest. Such permit shall specifically provide etc., safeguarded. 
for and safeguard all rights and equities hitherto established and 
enjoyed by said tribe of Indians under any contracts or agreements 
hitherto existing, shall authorize the free use of wood, forage, and 
lands for the personal or tribal needs of said Indians shall define 
the conditions under which natural resources under the control of Natural reasores% 

the Department of Agriculture not needed by said Indians shall be n(lt netided' for oolounondol 

made available for commercial use by the ,Incliaus or„others and 
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Supervision. shall establish necessary and proper safeguards for the efficient super-
vision and operation of the area for national forest purposes and
all other purposes herein stated, the area referred to being described
as follows:

Area described. Beginning at the northeast corner of the Pueblo de Taos grant,
thence northeasterly along the divide between Rio Pueblo de Taos
and Rio Lucero and along the divide between Rio Pueblo de Taos
and Red River to a point a half mile east of Rio Pueblo de Taos;
thence southwesterly on a line half mile east of Rio Pueblo de Taos
and parallel thereto to the northwest corner of township 25 north,
range 15 east; thence south on the west boundary of township 25
north, range 15 east, to the divide between Rio Pudeblo de Taos and
Rio Fernandez de Taos; thence westerly along the divide to the east
boundary of the Pueblo de Taos grant; thence north to the point of
beginning; containing approximately thirty thousand acres, more
or less.

chpote of pur- SEc. 5. Except as otherwise provided herein the Secretary of the
Interior shall disburse and expend the amounts of money herein
authorized to be appropriated, in accordance with and under the

Provisos. terms and conditions of the Act approved June 7, 1924: Provided,
saturveys anvesti- l h oweer, That the Secretary be authorized to cause necessary surveys

and investigations to be made promptly to ascertain the lands and
water rights that can be purchased out of the foregoing appropria-
tions and earlier appropriations made for the same purpose, with

ted to appraised val- full authority to disburse said funds in the purchase of said lands
es. and water rights without being limited to the appraised values

thereof as fixed by the appraisers appointed by the Pueblo Lands
Board appointed under said Act of June 7. 1924, and all prior Acts
limiting the Secretary of the Interior in the disbursement of said
funds to the appraised value of said lands as fixed by said appraisers
of said Pueblo Lands Board be, and the same are, expressly repealed:

stracts o title ab- Provided further, That the Secretary of the Interior be, and he is
hereby, authorized to disburse a portion of said funds for the pur-
pose of securing options upon said lands and water rights and neces-
sary abstracts of title thereof for the necessary period required to
investigate titles and which may be required before disbursement

Purchaseofsvaiable can be authorized: Provided further, That the Secretary of thelands before issue of
final patents in certain Interior be, and he is hereby, authorized, out of the appropriations of

ases. the foregoing amounts and out of the funds heretofore appropriated
for the same purpose, to purchase any available lands within the sev-
eral pueblos which in his discretion it is desirable to purchase, with-
out waiting for the issuance of final patents directed to be issued
under the provisions of the Act of June 7, 1924, where the right of

Disbuens sub said pueblos to bring indeendedent suits, under the provisions of the
pueblo afected. Act of June 7, 1924, has expired: Provideed further, That the Secre-

tary of the Interior shall not make any expenditures out of the pueblo
funds resulting from the appropriations set forth herein, or prior
appropriations for the same purpose, without first obtaining the

Intiatig land pur- approval of the governing authorities of the pueblo affected: And
provided further, That the governing authorities of any pueblo may
initiate matters pertaining to the purchase of lands in behalf of
their respective pueblos, which matters, or contracts relative thereto,
will not be binding or concluded until approved by the Secretary
of the Interior.

Right to prosecute SE, 6. Nolth in i this Act shall be construed to prevent anyindependent suits not
abridged pueblo from prosecuting independent suits as authorized under sec-

PVo4. " tion 4 of the Act of June 7, 1924. The Secretary of the Interior is
authorized to enter into contract with the several Pueblo Indian
tribes, affected by the terms of this Act, in consideration of the
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shall establish necessary and proper safeguards for the efficient super-
vision and operation of the area for national forest purposes and 
all other purposes herein stated, the area referred to being described 
as follows: 
Beginning at the northeast corner of the Pueblo de Taos grant, 

thence northeasterly along the divide between Rio Pueblo de Taos 
and Rio Lucero and along the divide between Rio Pueblo de Taos 
and Red River to a point a half mile east of Rio Pueblo de Taos; 
thence southwesterly on a line half mile east of Rio Pueblo de Taos 
and parallel thereto to the northwest corner of township 25 north, 
range 15 east; thence south on the west boundary of township 25 
north, range 15 east, to the divide between Rio Pueblo de Taos and 
Rio Fernandez de Taos; thence westerly along the divide to the east 
boundary of the Pueblo de Taos grant; thence north to the point of 
beginning; containing approximately thirty thousand acres, more 
or less. 
SEC. 5. Except as otherwise provided herein the Secretary of the 

Interior shall disburse and expend the amounts of money herein 
authorized to be appropriated, in accordance with and under the 
terms and conditions of the Act approved June 7, 1924: Provided, 
however, That the Secretary be authorized to cause necessary surveys 
and investigations to be made promptly to ascertain the lands and 
water rights that can be purchased out of the foregoing appropria-
tions and earlier appropriations made for the same purpose, with 
full authority to disburse said funds in the purchase of said lands 
and water rights without being limited to the appraised values 
thereof as fixed by the appraisers appointed by the Pueblo Lands 
Board appointed under said Act of June 7. 1924, and all prior Acts 
limiting the Secretary of the Interior in the disbursement of said 
funds to the appraised value of said lands as fixed by said appraisers 
of said Pueblo Lands Board be, and the same are expressly repealed: 
Provided further, That the Secretary of the Interior be, and he is 
hereby, authorized to disburse a portion of said funds for the pur-
pose of securing options upon said lands and water rights amd neces-
sary abstracts of title thereof for the necessary period required to 
investigate titles and which may be required before disbursement 
can be authorized: Provided further, That the Secretary of the 
interior be, and he is hereby, authorized, out of the appropriations of 
the foregoing amounts and out of the funds heretofore appropriated 
for the same purpose, to purchase any available lands within the sev-
eral pueblos which in his discretion it is desirable to purchase, issued 

waiting for the issuance of final patents directed to be  
under the provisions of the Act of June 7, 1924, where the right of 
said pueblos to bring independent suits under the provisions of the 
Act of June 7, 1924, has expired: Provided further, That the Secre-
tary of the Interior shall not make any expenditures out of the pueblo 
funds resulting from the appropriations set forth herein, or prior 
appropriations for the same purpose, w ithout first obtaining the 
approval of the governing authorities of the pueblo affected: And 
provided further, That the governing authorities of any pueblo may 
initiate matters pertaining to the purchase of lands in behalf of 
their respective pueblos, which matters, or contracts relative thereto, 
will not be binding or concluded until approved by the Secretary 
of the Interior. 

She. 6. Nothing in this Act shall be construed to prevent any 
pueblo from prosecuting independent suits as authorized under sec-
tion 4 of the .Act of June 7, 1924. The Secretary of the Interior is 
authorized to enter into contract with the several Pueblo Indian 
tribes, affected by the terms of this Act, in consideration of the 
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authorization of appropriations contained in section 2 hereof, pro-
viding for the dismissal of pending and the abandonment of con-
templated original proceedings, in law or equity, by, or in behalf of
said Pueblo Indian tribes, under the provisions of section 4 of the Pueblo may elect to
Act of June 7. 1924 (43 Stat. L. 636), and the pueblo concerned may penstathorize com-
elect to accept the appropriations herein authorized, in the sums
herein set forth, in full discharge of all claims to compensation under
the terms of said Act, notifying the Secretary of the Interior in Ps.
writing of its election so to do: Provided, That if said election by independent suits.
said pueblo be not made, said pueblo shall have one year from the maFdengfeleCtion ot
date of the approval of this Act within which to file any independent
suit authorized under section 4 of the Act of June 7, 1924, at the
expiration of which period the right to file such suit shall expire Etmnt ui
by limitation: And provided further, That no ejectment suits shall against non-Indians.
be filed against non-Indians entitled to compensation under this Act,
in less than six months after the sums herein authorized are appro-
priated. Vol

SEC. 7. Section 16 of the Act approved June 7, 1924, is hereby amended.
amended to read as follows:

"SEC. 16. That if the Secretary of the Interior deems it to be for nonInddiraeCseaetre
the best interest of the Indians that any land adjudged by the court sold.
or said Lands Board against any claimant be sold, he may, with
the consent of the governing authorities of the pueblo, order the sale
thereof, under such regulations as he may make, to the highest bidder
for cash; and if the buyer thereof be other than the losing claimant,
the purchase price shall be used in paying to such losing claimant
the adjudicated value of the improvements aforesaid, if found under
the provisions of section 15 hereof, and the balance thereof, if any,
shall be paid over to the proper officer, or officers, of the Indian com-
munity, but if the buyerbe the losing claimant, and the value of his
improvements has been adjudicated as aforesaid, such buyer shall
be entitled to have credit upon his bid for the value of such improve-
ments so adjudicated."

SEC. 8. The attorney or attorneys for such Indian tribe or tribes Attorneys' fEs.
shall be paid such fee as may be agreed upon by such attorney or
attorneys and such Indian tribe or tribes, but in no case shall the fee l

m
tntion

be more than 10 per centum of the sum herein authorized to be
appropriated for the benefit of such tribe or tribes, and such attor-
ney's fees shall be disbursed by the Secretary of the Interior in
accordance herewith out of any funds appropriated for said Indian
tribe or tribes under the provisions of the Act of June 7, 1924 (43 °o .
Stat. L. 636), or this Act: Provided however, That 25 per centum
of the amount agreed upon as attorneys' fees shall be retained by the
Secretary of the Interior to be disbursed by him under the terms of
the contract, subject to approval of the Secretary of the Interior,
between said attorneys and said Indian tribes, providing for further
services and expenses of said attorneys in furtherance of the objects
set forth in section 19 of the Act of June 7, 1924.

SEC. 9. Nothing herein contained shall in any manner be construed wat
rrightsnotsub-

to deprive any of the Pueblo Indians of a prior right to the use of nj ontueetc. g
water from streams running through or bordering on their respective
pueblos for domestic, stock-water, and irrigation purposes for the
lands remaining in Indian ownership, and such water rights shall not
be subject to loss by nonuse or abandonment thereof as long as title
to said lands shall remain in the Indians.

SEC. 10. The sums authorized to be appropriated under the terms comnt to beand provisions of section 2 of this At shall be appropriated in three ms Im
annual installments, beginning with the fiscal yea 197. Ae. p. 1I

Approved, May 31, 1933.
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authorization of appropriations contained in section 2 hereof, pro-
viding for the dismissal of pending and the abandonment of con-
templated original proceedings, in law or equity, by, or in behalf of 
said Pueblo Indian tribes, under the provisions of section 4 of the 
Act of June 7, 1924 (43 Stat. L. 636), and the pueblo concerned may 
elect. to accept the appropriations herein authorized, in the sums 
herein set forth, in full discharge of all claims to compensation under 
the terms of said Act, notifying the Secretary of the Interior in 
writing of its election so to do: Provided, That if said election by 
said pueblo be not made, said pueblo shall have one year from the 
date of the approval of this Act within which to file any independent 
suit authorized under section 4 of the Act of June 7, 1924, at the 
expiration of which period the right to file such suit shall expire 
by limitation: And provided further, That no ejectment suits shall 
be filed against non-Indians entitled to compensation under this Act, 
in less than six months after the sums herein authorized are appro-
priated. 

SEc. 7. Section 16 of the Act approved June 7, 1924, is hereby 
amended to read as follows: 
" SEC. 16. That if the Secretary of the Interior deems it to be for 

the best interest of the Indians that any land adjudged by the court 
or said Lands Board against any claimant be sold, he may, with 
the consent of the governing authorities of the pueblo, order the sale 
thereof, under such regulations as he may make, to the highest bidder 
for cash; and if the buyer thereof be other than the losing claimant, 
the purchase price shall be used in paying to such losing claimant 
the adjudicated value of the improvements aforesaid, if found under 
the provisions of section 15 hereof, and the balance thereof, if any, 
shall be paid over to the proper officer, or officers, of the Indian com-
munity, but if the buyer be the losing claimant, and the value of his 
improvements has been adjudicated as aforesaid, such buyer shall 
be entitled to have credit upon his bid for the value of such improve-
ments so adjudicated." 
SEC. 8. The attorney or attorneys for such Indian tribe or tribes 

shall be paid such fee as may be agreed upon by such attorney or 
attorneys and such Indian tribe or tribes, but in no case shall the fee 
be more than 10 per centum of the sum herein authorized to be 
appropriated for the benefit of such tribe or tribes, and such attor-
ney's fees shall be disbursed by the Secretary of the Interior in 
accordance herewith out of any funds appropriated for said Indian 
tribe or tribes under the provisions of the Act of June 7, 1924 (43 
Stat. L. 636), or this Act: Provided however, That 25 per centum 
of the amount agreed upon as attorneys' fees shall be retained by the 
Secretary of the Interior to be disbursed by him under the terms of 
the contract, subject to approval of the Secretary of the Interior, 
between said attorneys and said Indian tribes, providing for further 
services and expenses of said attorneys in furtherance of the objects 
set forth in section 19 of the Act of June 7, 1924. 

Sze. 9. Nothing herein contained shall in any manner be construed 
to deprive any of the Pueblo Indians of a prior right to the use of 
water from streams running through or bordering on their respective 
pueblos for domestic, stock-water , and irrigation purposes for the 
lands remaining in Indian ownership, and such water rights shall not 
be subject to loss by nonuse or abandonment thereof as long as title 
to said lands shall remain in the Indians. 

SEe. 10. The sums authorized to be appropriated under the terms 
and provisions of section 2 of this Act shall be appropriated in three 
annual installments, beginning with the fiscal year 
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Approved, May 31, 1933. 
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[CHAPTER 46.1

June 3, 1933.
[H.R. 4494.1

[Public, No. 29.]

Menominee Indians
of Wisconsin.

Per capita payments
to, from tribal funds.

June 5, 1933.
[S.J.Res. 48.]

[Pub. Res., No. 9.1

AN ACT

Authorizing a per capita payment of $100 to the members of the Menominee
Tribe of Indians of Wisconsin from funds on deposit to their credit in the
Treasury of the United States.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Secre-
tary of the Interior be, and he is hereby, authorized to withdraw
from the fund in the Treasury of the United States on deposit to
the credit of the Menominee Indians in the State of Wisconsin a
sufficient sum to make therefrom a per capita payment or distribu-
tion of $100, in three installments, $50 immediately upon passage
of this Act, $25 on or about October 15, 1933, and $25 on or about
January 15, 1934, to each of the living members on the tribal roll
of the Menominee Tribe of Indians of the State of Wisconsin, under
such rules and regulations as the said Secretary may prescribe.

Approved, June 3, 1933.

[CHAPTER 47.]
JOINT RESOLUTION

Authorizing the Secretary of War to receive for instruction at the United States
Military Academy at West Point, Posheng Yen, a citizen of China.

Resolved by the Senate and House of Representatives of the United
Posheng Yen, a citi- States of America in Congress assembled, That the Secretary of War

zen of China.
"Admitted to Mili- be, and he is hereby, authorized to permit Posheng Yen to receive

tary Academy.
Pr

a viscs. instruction at the United States Military Academy at West Point
No Federal expense. for the course beginning not later than July 1, 1934: Provided, That
Conditions.

no expense shall be caused to the United States thereby, and that
Posheng Yen shall agree to comply with all regulations for the
police and discipline of the Academy, to be studious, and to give his
utmost efforts to accomplish the courses in the various departments
of instruction, and that said Posheng Yen shall not be admitted to
the Academy until he shall have passed the mental and physical
examinations prescribed for candidates from the United States, and
that he shall be immediately withdrawn if deficient in studies or in

Oath and service, conduct and so recommended by the Academic Board: Provided
B.sd.'secs. 1321, i321 further, That in the case of said Posheng Yen the provisions of

P 227. sections 1320 and 1321 of the Revised Statutes shall be suspended:
.xistinglawrepealed. Provided further, That S.J.Res. 179, approved March 3, 1933, be,
Vl '7, p. 14. and the same is hereby, repealed.

Approved, June 5, 1933.

[CHAPTER 48.]
JUne 5 1933. JOINT RESOLUTION

[n.JRes. 192.] To assure uniform value to the coins and currencies of the United States.
[Pub. Res., No. 10.]

Whereas the holding of or dealing in gold affect the public interest,
and are therefore subject to proper regulation and restriction; and

cons', Odcrevalies. Whereas the existing emergency has disclosed that provisions of
ireamble. obligations which purport to give the obligee a right to require

payment in gold or a particular kind of coin or currency of the
United States, or in an amount in money of the United States
measured thereby, obstruct the power of the Congress to regulate
the value of the money of the United States, and are inconsistent
with the declared policy of the Congress to maintain at all times
the equal power of every dollar, coined or issued by the United
States, in the markets and in the payment of debts. Now, there-
fore, be it
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June 5, 1933. 
[11.Y.Res. 192.] 

[Pub. Res., No. 10.] 
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[CHAPTER 46.1 
AN ACT 

Authorizing a per capita payment of $100 to the members of the Menominee 
Tribe of Indians of Wisconsin from funds on deposit to their credit in the 
Treasury of the United States. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in, Congress assembled, That theSecre-
tary of the Interior be and. he is hereby, authorized to withdraw 
from the fund in the Treasury of the United States on deposit to 
the credit of the Menominee Indians in the State of Wisconsin a 
sufficient sum to make therefrom a per capita payment or distribu-
tion of $100, in three installraents, $50 immediately upon passage 
of this Act, $25 on or about October 15, 1933, and $25 on or about 
January 15, 1931, to each of the living members on the tribal roll 
of the Menominee Tribe of Indians of the State of Wisconsin, under 
such rules and regulations as the said Secretary may prescribe. 
Approved, June 3, 1933. 

[CHAPTER 471 
JOINT RESOLUTION 

Authorizing the Secretary of War to receive for instruction at the United States 
Military Academy at West Point, Posheng Yen, a citizen of China. 

Resolved by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the Secretary of War 
be, and he is hereby, authorized to permit Posheng Yen to receive 
instruction at the United States Military Academy at West Point 
for the course beginning not later than July 1, 1934: Provided, That 
no expense shall be caused to the United States thereby, and that 
Posheng Yen shall agree to comply with all regulations for the 
police and discipline of the Academy, to be studious, and to give his 
utmost efforts to accomplish the courses in the various departments 
of instruction, and that said Posheng Yen shall not be admitted to 
the Academy until he shall have passed the mental and physical 
examinations prescribed for candidates from the United States, and 
that he shall be immediately withdrawn if deficient in studies or in 
conduct and so recommended by the Academic Board: Provided 
further, That in the case of said Posheng Yen the provisions of 
sections 1320 and 1321 of the Revised Statutes shall be suspended: 
Provided further, That S.J.Res. 179, approved March 3, 1933, be, 
and the same is hereby, repealed. 
Approved, June 5, 1933. 

[CHAPTER 481 
JOINT RESOLUTION 

To assure uniform value to the coins and currencies of the United States. 

Whereas the holding of or dealing in gold affect the public interest, 
and are therefore subject to proper regulation and restriction; and 

of Whereas the existing emergency has disclosed that provisions of 
obligations which purport to give the obligee a right to require 
payment in gold or a particular kind of coin or currency of the 
United States, or in an amount in money of the United States 
measured thereby, obstruct the power of the Congress to regulate 
the value of the money of the United States, and are inconsistent 
with the declared policy of the Congress to maintain at all times 
the equal power of every dollar, coined or issued by the United 
States, in the markets and in the payment of debts. Now, there-
fore, be it 
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Resolved by the Senate and House of Representatives of the Clauses in obliga-tions requiring gold,
United States of America in Congress assembled, That (a) every etc., paymentsdoclared

contrary to public pol-provision contained in or made with respect to any obligation which icy.trar to publi po

purports to give the obligee a right to require payment in gold or
a particular kind of coin or currency, or in an amount in money of
the United States measured thereby, is declared to be against public No futu're obligation

policy; and no such provision shall be contained in or made with
respect to any obligation hereafter incurred. Every obligation, Paymentstobemade

heretofore or hereafter incurred, whether or not any such provision egatender
is contained therein or made with respect thereto, shall be discharged
upon payment, dollar for dollar, in any coin or currency which at
the time of payment is legal tender for public and private debts. Conflicting provi-

sions repealed.
Any such provision contained in any law authorizing obligations to u.s.c. p. 1003.
be issued by or under authority of the United States, is hereby invalidatedins ot
repealed, but the repeal of any such provision shall not invalidate
any other provision or authority contained in such law.

(b) As used in this resolution, the term "obligation " means an defri "obligation"

obligation (including every obligation of and to the United States, ed.

excepting currency) payable in money of the United States; and
the term " coin or currency " means coin or currency of the United "Coin or currency."
States, including Federal Reserve notes and circulating notes of
Federal Reserve banks and national banking associations.

SEc. 2. The last sentence of paragraph (1) of subsection (b) of Etona cnicEmergency Act,
section 43 of the Act entitled "An Act to relieve the existing national amended.

economic emergency by increasing agricultural purchasing power, Ae, p. 2.

to raise revenue for extraordinary expenses incurred by reason of
such emergency, to provide emergency relief with respect to agri-
cultural indebtedness, to provide for the orderly liquidation of
joint-stock land banks, and for other purposes ", approved May 12,
1933, is amended to read as follows:

" All coins and currencies of the United States (including Fed- 5,oins anderCurces
eral Reserve notes and circulating notes of Federal Reserve banks
and national banking associations) heretofore or hereafter coined
or issued, shall be legal tender for all debts, public and private,
public charges, taxes, duties, and dues, except that gold coins, when Abrased gold colns

below the standard weight and limit of tolerance provided by law acording to weight.

for the single piece, shall be legal tender only at valuation in
proportion to their actual weight.

Approved, June 5, 1933, 4.40 p.m.

[CHAPTER 49.]
AN ACT June 6, 1933.

To provide for the establishment of a national employment system and for - [sl510.]
cooperation with the States in the promotion of such system, and for other Public, No. 30.
purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That (a) in order National coopertive

to promote the establishment and maintenance of a national system united States Em-
of public employment offices there is hereby created in the Depart- ploymentServiieat-

ment of Labor a bureau to be known as the United States Employ- Labor.
ment Service, at the head of which shall be a director. The director Appointmentetc.,ot
shall be appointed by the President, by and with the advice and Dretor.

consent of the Senate, and shall receive a salary at the rate of $8,500
per annum.

(b) Upon the expiration of three months after the enactment of bei-dme tow
this Act the employment service now existing in the Department nelandpropertytrasm

of Labor shall be abolished; ad all records, files, and property d
(including office equipment) of the eistg employment service

86637'-34--8
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Resolved by the Senate and House of Representatives of the 
United States of America in Congress assembled, That (a) every 
provision contained in or made with respect to any obligation which 
purports to give the obligee a right to require payment in gold or 
a particular kind of coin or currency, or in an amount in money of 
the United States measured thereby, is declared to be against public 
policy; and no such provision shall be contained in or made with 
respect to any obligation hereafter incurred. Every obligation, 
heretofore or hereafter incurred, whether or not any such provision 
is contained therein or made with respect thereto, shall be discharged 
upon payment, dollar for dollar, in any coin or currency which at 
the time of payment is legal tender for public and private debts. 
Any such provision contained in any law authorizing obligations to 
be issued by or under authority of the United States, is hereby 
repealed, but the repeal of any such provision shall not invalidate 
any other provision or authority contained in such law. 

(b) As used in this resolution, the term " obligation " means an 
obligation (including every obligation of and to the United States, 
excepting currency) payable in money of the United States; and 
the term " coin or currency" means coin or currency of the United 
States, including Federal Reserve notes and circulating notes of 
Federal Reserve banks and national banking associations. 
SEC. 2. The last sentence of paragraph (l.) of subsection (b) of 

section 43 of the Act entitled "An Act to relieve the existing national 
economic emergency by increasing agricultural purchasing power, 
to raise revenue for extraordinary expenses incurred by reason of 
such emergency, to provide emergency relief with respect to agri-
cultural indebtedness, to provide for the orderly liquidation of 
joint-stock land banks, and for other purposes ", approved May 12, 
1933, is amended to read as follows: 
" All coins and currencies of the United States (including Fed- jeoailsteanrigecru.rrencies 

eral Reserve notes and circulating notes of Federal Reserve banks 
and national banking associations) heretofore or hereafter coined 
or issued, shall be legal tender for all debts, public and private, 
public charges, taxes, duties, and dues, except that gold coins, when 
below the standard weight and limit of tolerance provided by law 
for the single piece, shall be legal tender only at valuation in 
proportion to their actual weight." 
Approved, June 5, 1933, 4.40 p.m. 

[CHAPTER 49.] 
AN ACT 

To provide for the establishment of a national employment system and for 
cooperation with the States in the promotion of such system, and for other 
purposes. 

Clauses in obliga-
tions requiring gold, 
etc., payments declared 
contrary to public pol-
icy 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That (a) in order 
to promote the establishment and maintenance of a national system 
of public employment offices there is hereby created in the Depart-
ment of Labor a bureau to be known as the United States Employ-
ment Service, at the head of which shall be a director. The director 
shall be appointed by the President, by and with the advice and 
consent of the Senate, and shall receive a salary at the rate of $8,500 
per annum. 

(b) Upon the expiration of three months after the enactment of 
this Act the employment service now existing in the Department 
of Labor shall be abolished; and all records, files, and property 
(including office equipment) of the existing employment service 

No future obligation 
to be so expressed. 

Payments to be made 
in legal tender. 

Conflicting provi-
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U.S.C. p. 1003. 
Other provisions not 

invalidated. 
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defined. 
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National Economic 
Emergency Act, 
amended. 
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A brased gold coins, 
according to weight. 

June 8, 1933. 
[S. 510.) 
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shall thereupon be transferred to the United States Employment
ehsages.lar' etc., Service; and all the officers and employees of such service shall

thereupon be transferred to the United States Employment Service
created by this Act without change in classification or compensation.

ssistant directors, SEC. 2. The Secretary of Labor is authorized, without regard to the
Not subject to civil civil service laws, to appoint and, without regard to the Classification

tionct
0
r Classifica- Act of 1923, as amended, to fix the compensation of one or more

vol. 42, r. 1488; assistant directors and such other officers, employees, and assistants,
VI, p. 3. and to make such expenditures (including expenditures for personal

aOther exdpenditures services and rent at the seat of government and elsewhere and for
law books, books of reference, and periodicals) as may be necessary

setrveraunemployment to carry out the provisions of this Act. In case of appointments
Appointments in. for service in the veterans' employment service provided for in

section 3 of this Act, the Secretary shall appoint only veterans of
wars of the United States.

Duty etc, of buareau SEc. 3. (a) It shall be the province and duty of the bureau toto develop national em-
ployment,etc. promote and develop a national system of employment offices for

men, women, and juniors who are legally qualified to engage in
eterans agenies gainful occupations, to maintain a veterans' service to be devoted to

securing employment for veterans, to maintain a farm placement
service, to maintain a public employment service for the District
of Columbia and, in the manner hereinafter provided, to assist in
establishing and maintaining systems of public employment offices
in the several States and the political subdivisions thereof in which

To assist in coordi- there shall be located a veterans' employment service. The bureau
offistn po yment shall also assist in coordinating the public employment offices

throughout the country and in increasing their usefulness by
developing and prescribing minimum standards of efficiency, assist-
ing them in meeting problems peculiar to their localities, promoting
uniformity in their administrative and statistical procedure, fur-
nishing and publishing information as to opportunities for employ-
ment and other information of value in the operation of the system,
and maintaining a system for clearing labor between the several
States.

awai i and Alaska (b) Whenever in this Act the word " State " or " States " is used
it shall be understood to include the Territories of Hawaii and
Alaska.

State ation to obtain SEC. 4. In order to obtain the benefits of appropriations appor-
tioned under section 5, a State shall, through its legislature, accept
the provisions of this Act and designate or authorize the creation
of a State agency vested with all powers necessary to cooperate with

A n the United States Employment Service under this Act.
a yea r teateIr SrE. 5. (a) For the purpose of carrying out the provisions of
Post, p. 2M this Act there is hereby authorized to be appropriated (1) the sum

of $1,500,000 for the fiscal year ending June 30, 1934, (2)
$4,000,000 for each fiscal year thereafter up to and including the
fiscal year ending June 30, 1938, (3) and thereafter such sums

Apportionmnt annually as the Congress may deem necessary. Seventy-five per
among States centum of the amounts appropriated under this Act shall be appor-

tioned by the director among the several States in the proportion
which their population bears to the total population of the States
of the United States according to the next preceding United States

eteu in establishing, census, to be available for the purpose of establishing and main-et., public employ-beavalabehfrgtenprpoeno
mentoffices taining systems of public employment offices in the several States

and the political subdivisions thereof in accordance with the pro-
Payments to tates visions of this Act. No payment shall be made in any year out of

stritionon the amount of such appropriations apportioned to any State until
an equal sum has been appropriated or otherwise made available
for that year by the State, or by any agency thereof, including
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shall thereupon be transferred to the United States Employment 
Service; and all the officers and employees of such service shall 
thereupon be transferred to the United States Employment Service 
created by this Act without change in classification or compensation. 
SEC. 2. The Secretary of Labor is authorized, without regard to the 

civil service laws, to appoint and, without regard to the Classification 
Act of 1923, as amended, to fix the compensation of one or more 
assistant directors and such other officers, employees, and assistants, 
and to make such expenditures (including expenditures for personal 
services and rent at the seat of government and elsewhere and for 
law books, books of reference, and periodicals) as may be necessary 
to carry out the provisions of this Act. In case of appointments 
for service in the veterans' employment service provided for in 
section 3 of this Act, the Secretary shall appoint only veterans of 
wars of the United States. 
SEQ. 3. (a) It shall be the province and duty of the bureau to 

promote and develop a national system of employment offices for 
men, women, and juniors who are legally qualified to engage in 
gainful occupations, to maintain a veterans' service to be devoted to 
securing employment for veterans, to maintain a farm placement 
service, to maintain a public employment service for the District 
of Columbia and, in the manner hereinafter provided, to assist in 
establishing and maintaining systems of public employment offices 
in the several States and the political subdivisions thereof in which 
there shall be located a veterans' employment service. The bureau 
shall also assist in coordinating the public employment offices 
throughout the country and in increasing their usefulness by 
developing and prescribing minimum standards of efficiency, assist-
ing them in meeting problems peculiar to their localities, promoting 
uniformity in their administrative and statistical procedure, fur-
nishing and publishing information as to opportunities for employ-
ment and other information of value in the operation of the system, 
and maintaining a system for clearing labor between the several 
States. 

(b) Whenever in this Act the word " State " or " States " is used 
it shall be understood to include the Territories of Hawaii and 
Alaska. 
SEC. 4. In order to obtain the benefits of appropriations appor-

tioned under section 5, a State shall, through its legislature, accept 
the provisions of this Act and designate or authorize the creation 
of a State agency vested with all powers necessary to cooperate with 
the United States Employment Service under this Act. 
SEC. 5. (a) For the purpose of carrying out the provisions of 

this Act there is hereby authorized to be appropriated (1) the sum 
of $1,500,000 for the fiscal year ending June 30, 1934, (2) 
$1,000,000 for each fiscal year thereafter up to and including the 
fiscal year ending June 30, 1938, (3) and thereafter such sums 
annually as the Congress may deem necessary. Seventy-five per 
centum of the amounts appropriated under this Act shall be appor-
tioned by the director among the several States in the proportion 
which their population bears to the total population of the States 
of the United States according to the next preceding United States 
census, to be available for the purpose of establishing and main-
taining systems of public employment offices in the several States 
and the political subdivisions thereof in accordance with the pro-
visions of this Act. No payment shall be made in any year out of 
the amount of such appropriations apportioned to any State until 
an equal sum has been appropriated.  or otherwise made available 
for that year by the State, or by any agency thereof, including 
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appropriations made by local subdivisions, for the purpose of main-
taining public employment offices as a part of a State-controlled
system of public employment offices; except that the amounts so
appropriated by the State shall not be less than 25 per centum of
the apportionment according to population made by the director for Minimum.
such State for the current year, and in no event less than $5,000.
The balance of the amounts appropriated under this Act shall be Administration, etc.,
available for all the purposes of this Act other than for apportion- exr ens s

.

ment among the several States as herein provided.
(b) The amounts apportioned to any State for any fiscal year Apportionments

shall be available for payment to and expenditure by such State, ceeding tfisc year;
for the purposes of this Act, until the close of the next succeeding exception.

fiscal year; except that amounts apportioned to any State for any
fiscal year preceding the fiscal year during which is commenced the
first regular session of the legislature of such State held after the
enactment of this Act shall remain available for payment to and
expenditure by such State until the close of the fiscal year next
succeeding that in which such session is commenced. Subject to the Reapportionment of
foregoing limitations, any amount so apportioned unexpended at unexpended balances.

the end of the period during which it is available for expenditure
under this Act shall, within sixty days thereafter, be reapportioned
for the current fiscal year among all the States in the same manner
and on the same basis, and certified to the Secretary of the Treasury
and treasurers of the States in the same manner, as if it were being
apportioned under this Act for the first time.

SEC. 6. Within sixty days after any appropriation has been made Certification of
under authority of this Act the director shall make the apportion- apportionments.

ment thereof as provided in section 5 and shall certify to the Secre-
tary of the Treasury and to the treasurers of the several States the
amount apportioned to each State for the fiscal year for which the
appropriation has been made.

SEc. 7. Within sixty days after any appropriation has been made Director to ascertai
t

under the authority of this Act, and as often thereafter while such sttes.
appropriation remains available as he deems advisable the director
shall ascertain as to each of the several States (1) whether the State
has, through its legislature or its governor, as the case may be
accepted the provisions of this Act and designated or authorized
the creation of an agency to cooperate with the United States
Employment Service in the administration of this Act in compliance
with the provisions of section 4 of this Act; and (2) the amounts, ,blend, matde, atl-
if any, which have been appropriated or otherwise made available
by such State and by any agency thereof, including appropriations
made by local subdivisions, in compliance with the provisions of
section 5 of this Act. If the director finds that a State has complied Tr to certify to
with the requirements of such sections, and if plans have been ancebytates.
submitted and approved in compliance with the provisions of section
8 of this Act, the director shall determine the amount of the pay-
ments, if any, to which the State is entitled under the provisions of
section 5, and certify such amount to the Secretary of the Treasury. Cercat to be suf-
Such certificate shall be sufficient authority to the Secretary of the entat
Treasury to make payments to the State in accordance therewith. d

SEC. 8. Any State desiring to receive the benefits of this Act shall, tas for submit dei-
by the agency designated to cooperate with the United States Em- sionseffetve
ployment Service, submit to the director detailed plans for carrying
out the provisions of this Act within such State. In those States stboiingo-
where a State board, department, or agency exists which is charged
with the administration of State laws for vocational rehabilitation
of physically handicapped persons, soch plans shall include provi-
sion for cooperation between such bord department o agency and
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appropriations made by local subdivisions, for the purpose of main-
taining public employment offices as a part of a State-controlled 
system of public employment offices; except that the amounts so 
appropriated by the State shall not be less than 25 per centum of 
the apportionment according to population made by the director for 
such State for the current year, and in no event less than $5,000. 
The balance of the amounts appropriated under this Act shall be 
available for all the purposes of this Act other than for apportion-
ment among the several States as herein provided. 

(b) The amounts apportioned to any State for any fiscal year 
shall be available for payment to and expenditure by such State, 
for the purposes of this Act, until the close of the next succeeding 
fiscal year; except that amounts apportioned to any State for any 
fiscal year preceding the fiscal year during which is commenced the 
first regular session of the legislature of such State held after the 
enactment of this Act shall remain available for payment to and 
expenditure by such State until the close of the fiscal year next 
succeeding that in which such session is commenced. Subject to the 
foregoing limitations, any amount so apportioned unexpended at 
the end of the period during which it is available for expenditure 
under this Act shall, within sixty days thereafter, be reapportioned 
for the current fiscal year among all the States in the same manner 
and on the same basis, and certified to the Secretary of the Treasury 
and treasurers of the States in the same manner, as if it were being 
apportioned under this Act for the first time. 

SEc. 6. Within sixty days after any appropriation has been made 
under authority of this Act the director shall make the apportion-
ment thereof as provided in section 5 and shall certify to the Secre-
tary of the Treasury and to the treasurers of the several States the 
amount apportioned to each State for the fiscal year for which the 
appropriation has been made. 

Sze. 7. Within sixty days after any appropriation has been made 
under the authority of this Act, and as often thereafter while such 
appropriation remains available as he deems advisable, the director 
shall ascertain as to each of the several States (1) whether the State 
has, through its legislature or its governor, as the case may be, 
accepted the provisions of this Act and designated or authorized 
the creation of an agency to cooperate with the United States 
Employment Service in the administration of this Act in compliance 
with the provisions of section 4 of this Act; and (2) the amounts, 
if any, which have been appropriated or otherwise made available 
by such State and by any agency thereof, including appropriations 
made by local subdivisions, in compliance with the provisions of 
section 5 of this Act. If the director finds that a State has complied 
with the requirements of such sections, and if plans have been 
submitted and approved in compliance with the provisions of section 
8 of this Act, the director shall determine the amount of the pay-
ments, if any, to which the State is entitled under the provisions of 
section 5, and certify such amount to the Secretary of the Treasury. 
Such certificate shall be sufficient authority to the Secretary of the 
Treasury to make payments to the State in accordance therewith. 

SEC. 8. Any State desiring to receive the benefits of this Act shall, 
by the agency designated to cooperate with the United States Em-
ployment Service, submit to the director detailed plans for carrying 
out the provisions of this Act within such State. In those States 
where a State board, department, or agency exists which is charged 
with the administration of State laws for vocational rehabilitation 
of physically handicapped persons, such plans shall include provi-
sion for cooperation between such board, department„ or agency and 
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the agency designated to cooperate with the United States Employ-
Approval if plans ment Service under this Act. If such plans are in conformity with

ofr t o pr s  the provisions of this Act and reasonably appropriate and adequate
to carry out its purposes, they shall be approved by the director and
due notice of such approval shall be given to the State agency.

State agencies to re- SEC. 9. Each State agency cooperating with the United States
Employment Service under this Act shall make such reports con-
cerning its operations and expenditures as shall be prescribed by the

bescienSne of offito director. It shall be the duty of the director to ascertain whetherbe ascertained by di-
rector, the system of public employment offices maintained in each State is

conducted in accordance with the rules and regulations and the
standards of efficiency prescribed by the director in accordance with

Revocation, etc., of the provisions of this Act. The director may revoke any existing
certificate. certificates or withhold any further certificate provided for in sec-

tion 7, whenever he shall determine, as to any State, that the cooper-
ating State agency has not properly expended the moneys paid to it
or the moneys herein required to be appropriated by such State, in

Notice required. accordance with plans approved under this Act. Before any such
certificate shall be revoked or withheld from any State, the director
shall give notice in writing to the State agency stating specifically
wherein the State has failed to comply with such plans. The State

Appeal to Secretary agency may appeal to the Secretary of Labor from the action of the
director in any such case, and the Secretary of Labor may either
affirm or reverse the action of the director with such directions as
he shall consider proper.

tFxpenditures in SEC. 10. During the current fiscal year and the two succeeding
fiscal years the Director is authorized to expend in any State so
much of the sum apportioned to such State according to population,
and so much of the unapportioned balance of the appropriation
made under the provisions of section 5 as he may deem necessary,
as follows:

To establish State (a) In States where there is no State system of public employ-system of employment. of p employ-
ment offices, in establishing and maintaining a system of public
employment offices under the control of the Director.

en tte bu coopratiem (b) In States where there is a State system of public employment
reqrments not met. offi ces, but where the State has not complied with the provisions of

te, p section 4, in establishing a cooperative Federal and State system of
public employment offices to be maintained by such officer or board
and in such manner as may be agreed upon by and between the
Governor of the State and the Director.

Termination of ant The authority contained in this section shall terminate at thethority to extend bnen.
fits . expiration of the period specified in the first paragraph of this

section, and thereafter no assistance shall be rendered such States
until the legislatures thereof provide for cooperation with the
United States Employment Service as provided in section 4 of this
Act.

eConcral dvisory SEC. 11 (a) The director shall establish a Federal Advisory Coun-
Composition, pur- cil composed of men and women representing employers and em-

poses, etc, ployees in equal numbers and the public for the purpose of formu-
lating policies and discussing problems relating to employment and

tment, i. insuring impartiality, neutrality, and freedom from political influ-
out ntay. ence in the solution of such problems. Members of such council

shall be selected from time to time in such manner as the director
Travel and subsist- shall prescribe and shall serve without compensation, but when

Enc allowed. attending meetings of the council they shall be allowed necessary
traveling and subsistence expenses, or per diem allowance in lieu

Acce to ies, rethereof within the limitations prescribed by law for civilian em-
ords, ete. ployees in the executive branch of the Government. The council

shall have access to all files and records of the United States Em-

Approval 
conform to 
of Act. 
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the agency designated to cooperate with the United States Employ-
if Plans ment Service under this Act. If such plans are in conformity with 

provisions the provisions of this Act and reasonably appropriate and adequate 
to carry out its purposes, they shall be approved by the director and 
due notice of such approval shall be given to the State agency. 
SEC. 9. Each State agency cooperating with the United States 

Employment Service under this Act shall make such reports con-
cerning its operations and expenditures as shall be prescribed by the 
director. It shall be the duty of the director to ascertain whether 
the system of public employment offices maintained in each State is 
conducted in accordance with the rules and regulations and the 
standards of efficiency prescribed by the director in accordance with 
the provisions of this Act. The director may revoke any existing 
certificates or withhold any further certificate provided for in sec-
tion 7, whenever he shall determine, as to any State, that the cooper-
ating State agency has not properly expended the moneys paid to it 
or the moneys herein required to be appropriated by such State, in 
accordance with plans approved under this Act. Before any such 
certificate shall be revoked or withheld from any State, the director 
shall give notice in writing to the State agency stating specifically 
wherein the State has failed to comply with such plans. The State 
agency may appeal to the Secretary of Labor from the action of the 
director in any such case, and the Secretary of Labor may either 
affirm or reverse the action of the director with such directions as 
he shall consider proper. 
SEC. 10. During the current fiscal year and the two succeeding 

fiscal years the Director is authorized to expend in any State so 
much of the sum apportioned to such State according to population, 
and so much of the unapportioned balance of the appropriation 
made under the provisions of section 5 as he may deem necessary, 
as follows: 

(a) In States where there is no State system of public employ-
ment offices' in establishing and maintaining a system of public 
employment offices under the control of the Director. 

(b) In States where there is a State system of public employment 
offices, but where the State has not complied with the provisions of 
section 4, in establishing a cooperative Federal and State system of 
public employment offices to be maintained by such officer or board 
and in such manner as may be agreed upon by and between the 
Governor of the State and the Director. 
The authority contained in this section shall terminate at the 

expiration of the period specified in the first paragraph of this 
section, and thereafter no assistance shall be rendered such States 
until the legislatures thereof provide for cooperation with the 
United States Employment Service as provided in section 4 of this 
Act. 
SEC. 11 (a) The director shall establish a Federal Advisory Coun-

cil composed of men and women representing employers and em-
ployees in equal numbers and the public for the purpose of formu-
lating policies and discussing problems relating to employment and 
insuring impartiality, neutrality, and freedom from political influ-
ence in the solution of such problems. Members of such council 
shall be selected from time to time in such. manner as the director 
shall prescribe and shall serve without compensation, but when 
attending meetings of the council they shall be allowed necessary 
traveling and subsistence expenses, or per diem allowance in lieu 
thereof, within the limitations prescribed by law for civilian em-
ployees in the executive branch of the Government. The council 
shall have access to all files and records of the United States Ern-
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ployment Service. The director shall also require the organization or Steouncils to be

of similar State advisory councils composed of men and women
representing employers and employees in equal numbers and the
public.

(b) In carrying out the provisions of this Act the director is totices of strikes,

authorized and directed to provide for the giving of notice of strikes
or lockouts to applicants before they are referred to employment.

SEC. 12. The director, with the approval of the Secretary of scribe to be pr
Labor, is hereby authorized to make such rules and regulations as
may be necessary to carry out the provisions of this Act. F

SEC. 13. The Postmaster General is hereby authorized and di- extende privilege
rected to extend to the United States Employment Service and to
the system of employment offices operated by it in conformity with
the provisions of this Act, and to all State employment systems
which receive funds appropriated under authority of this Act, the
privilege of free transmission of official mail matter.

Approved, June 6, 1933.

[CHAPTER 50.]
AN ACT

June 7, 1933.
To amend the Act approved July 3, 1930 (46 Stat. 1005), authorizing commis- [S. 1581.]

sioners or members of international tribunals to administer oaths, and so forth. [Public, No. 31.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Act of Testimony before In
July 3, 1930 (46 Stat. 1005), authorizing commissioners or members vol. 46, p. 1005l
of international tribunals to administer oaths, and so forth, be, and amPned. p79
the same is hereby, amended by adding at the end thereof the follow-
ing additional sections:

" SEC. 5. That the agent of the United States before any interna- Authority of United
tional tribunal or commission, whether previously or hereafter estab-
lished, in which the United States participates as a party whenever
he desires to obtain testimony or the production of books and papers
by witnesses may apply to the United States district court for the
district in which such witness or witnesses reside or may be found,
for the issuance of subpoenas to require their attendance and testi- oApplcat i Tn for i.sue

mony before the United States district court for that district and the
production therein of books and papers, relating to any matter or
claim in which the United States on its own behalf or on behalf of
any of its nationals is concerned as a party claimant or respondent
before such international tribunal or commission.

"SEC. 6. That any United States district court to which such enfocmplOance to
application shall be made shall have authority to issue or cause to be
issued such subpoenas upon the same terms as are applicable to the
issuance of subpoenas in suits pending in the United States district
court, and the clerk thereof shall have authority to administer oaths
respecting testimony given therein, and the marshal thereof shall Servce of writ.
serve such subpoenas upon the person or persons to whom they are
directed. The hearing of witnesses and taking of their testimony Hearings before
and the production of books and papers pursuant to such subpoenas court.
shall be before the United States district court for that district or
before a commissioner or referee appointed by it for the taking of
such testimony, and the examination may be oral or upon written Examinations.
interrogatories and may be conducted by the agent of the United
States or his representative. Reasonable notice thereof shall be opRongabernmentit
given to the agent or agents of the opposing government or govern-
ments concerned in such proceedings who sha have the right to be
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ployment Service. The director shall also require the organization state councils or to be 
ganized. 

of similar State advisory councils composed of men and women 
representing employers and employees in equal numbers and the 
public. 

(b) In carrying out the provisions of this Act the director is etLs:otices of strikes, 
authorized and directed to provide for the giving of notice of strikes 
or lockouts to applicants before they are referred to employment. 
SEC. 12. The director, with the approval of the Secretary of to be seN,1,312 pro-

Labor, is hereby authorized to make such rules and regulations as 
may be necessary to carry out the provisions of this Act. I ranking privilege 
SEC. 13. The Postmaster General is hereby authorized and di- extended. 

rected to extend to the United States Employment Service and to 
the system of employment offices operated by it in conformity with 
the provisions of this Act, and to all State employment systems 
which receive funds appropriated under authority of this Act, the 
privilege of free transmission of official mail matter. 
Approved, June 6, 1933. 

{CHAPTER 501 
AN ACT 

To amend the Act approved July 3, 1930 (46 Stat. 1005), authorizing commis-
sioners or members of international tribunals to administer oaths, and so forth. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled? That the Act of 
July 3, 1930 (46 Stat. 1005), authorizing commissioners or members 
of international tribunals to administer oaths, and so forth, be, and 
the same is hereby, amended by adding at the end thereof the follow-
ing additional sections: 
" SEc. 5. That the agent of the United States before any interna-

tional tribunal or commission, whether previously or hereafter estab-
lished, in which the United States participates as a party whenever 
he desires to obtain testimony or the production of books and papers 
by witnesses may apply to the United States district court for the 
district in which such witness or witnesses reside or may be found, 
for the issuance of subpamas to require their attendance and testi-
mony before the United States district court for that district and the 
production therein of books and papers, relating to any matter or 
claim in which the United States on its own behalf or on behalf of 
any of its nationals is concerned as a party claimant or respondent 
before such international tribunal or commission. 
" SEC. 6. That any United States district court to which such 

application shall be made shall have authority to issue or cause to be 
issued such subpoenas upon the same terms as are applicable to the 
issuance of subpoenas in suits pending in the United States district 
court, and the clerk thereof shall have authority to administer oaths 
respecting testimony given therein, and the marshal thereof shall 
serve such subpoenas upon the person or persons to whom they are 
directed. The hearing of witnesses and taking of their testimony 
and the production of books and papers pursuant to such subpoenas 
shall be before the United States district court for that district or 
before a commissioner or referee appointed by it for the taking of 
such testimony, and the examination may be oral or upon written 
interrogatories and may be conducted by the agent of the United 
States or his representative. Reasonable notice thereof shall be 
given to the agent or agents of the opposing government or govern-
ments concerned in such proceedings who shall have the right to be 

June 7, 1933. 
IS. 1581.] 

[Public, No. 31.] 

Testimony before In. 
ternational tribunals. 

Vol. 46, p. 1005, 
amended. 

Post. p. 279. 
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Application for issue 
of subponots. 
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Reasonable notice to 
opposing governments. 
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present in person or by representative and to examine or cross-exam-
Certifed transcript ine such witnesses at such hearing. A certified transcript of suchto agents of both

parties. testimony and any proceedings arising out of the issuance of such
subpoenas shall be forwarded by the clerk of the district court to the
agent of the United States and also to the agent or agents of the
opposing government or governments, without cost.

Pushment for. "SEC. 7. That every person knowingly or willfully swearing or
affirming falsely in any testimony taken in response to such subpoenas
shall be deemed guilty of perjury, and shall, upon conviction thereof,
suffer the penalty provided by the laws of the United States for that

Failure to comply offense when committed in its courts of justice. Any failure to
with subpoena deemed 1
contempt. attend and testify as a witness or to produce any book or paper

which is in the possession or control of such witness, pursuant to such
subpoena, may be regarded as a contempt of the court and shall be
punishable as a contempt by the United States district court in the
same manner as is provided by the laws of the United States for
that offense in any other proceedings in its courts of justice.

urisdiction of D.C. " SEC. 8. For the purposes of sections 5, 6, and 7 of this Act, the
Supreme rt. Supreme Court of the District of Columbia shall be considered to be

a district court of the United States."
Approved, June 7, 1933.

[CHAPTER 51.]
June 9,1933. AN ACT
-[S. -128 To amend an Act (Public, Numbered 431, Seventy-second Congress) to identify[Public, No. 32.] The Dalles Bridge Company.

Be it enacted by the Senate and House of Representatives of the
ompany. ge United States of America in Congress assemnbled, That an Act to
Identification of. authorize the construction of certain bridges over navigable waters

mended. 4 1 2 of the United States approved March 4, 1933 (Public, Numbered
431, Seventy-second Congress), be amended by adding to section 2a
the words "a Washington corporation ", immediately following the
words " The Dalles Bridge Company."

Approved, June 9, 1933.

[CHAPTER 52.]

Tune , tSl3. AN ACT
.. S 1.] _ To extend the times for coninencing and completing the construction of a

[PublicE No. 33.] bridge across the Ohio River at or near Owensboro, Kentucky.

Be it enacted by the Senate anrd iTouse of Representatives of the
Ohio ri ver. United States of Amernia in Congress assembled, That the times forTime extended for

bridging at Owesboro, comencing and completing the construction of a bridge across the
vol. 47a 291, O1 io River at or near Owensboro, Kentucky, authorized to be built

amended. by the State Highway Commission of Kentucky by an Act of
Congress approved June 9, 1932, are hereby extended one and three
years, respectively, from June 9, 1933.

Amendment. SEC. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 9, 1933.
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present in person or by representative and to examine or cross-exam-
to

Certified transcript me such witnesses at such hearing. A certified transcript of such 
agents of both 

parties, testimony and any proceedings arising out of the issuance of such 
subpcenas shall be forwarded by the clerk of the district court to the 
agent of the United States and also to the agent or agents of the 
opposing government or governments, without cost. 
" SEC. 7. That every person knowingly or willfully swearing or 

affirming falsely in any testimony taken in response to such subpcenas 
shall be deemed guilty of perjury, and shall, upon conviction thereof, 
suffer the penalty provided by the laws of the United States for that 
offense when committed in its courts of justice. Any failure to 
attend and testify as a witness or to produce any book or paper 
which is in the possession or control of such witness, pursuant to such 
subpcena, may be regarded as a contempt of the court and shall be 
punishable as a contempt by the United States district court in the 
same manner as is provided by the laws of the United States for 
that offense in any other proceedings in its courts of justice. 
" SEG. 8. For the purposes of sections 5, 6, and 7 of this Act, the 

Supreme Court of the District of Columbia shall be considered to be 
a district court of the United States." 
Approved, June 7, 1933. 

Perjury. 
Punishment for. 

Failure to comply 
with subpoena deemed 
contempt. 

Jurisdiction of D.C. 
Supreme Court. 

June 9, 1933. 
[S. 1278.1 

[Public, No. 32.] 

The Defies Bridge 
Company. 

Identification of. 
Vol. 47, p. 1552, 

amended. 

[CHAPTER 511 

AN ACT 

To amend an Act (Public, Numbered 431, Seventy-second Congress) to identify 
The Dallies Bridge Company. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That an Act to 
authorize the construction of certain bridges over navigable waters 
of the United States, approved March 4, 1933 (Public, Numbered 
431, Seventy-second Congress), be amended by adding to section 2a 
the words " a Washington corporation ", immediately following the 
words " The Dalles Bridge Company." 
Approved, June 9, 1933. 

[CHAPTER 52,j 
AN ACT km 9, 1938. 

(5, 1913.) To extend the times for commencing and completing the construction of a 
iware; bridge across the Ohio River at or near Owensboro, Kentucky. 

Be it enacted by the Senate and House of Representatives of the 
Ohio River. United States of AMerielL in Congress assembled, That the times for 

bridging aetx0Stibero extended for commencing and completing the construction of a bridge across the 
Ky. Ohio River at or near Owensboro, Kentucky, authorized to be built Vol. 47, p. 291, 

amended, by the State Highway Commission of Kentucky by an Act of 
Congress approved June 9, 1932, are hereby extended one and three 
years, respectively, from dime 9, 1933. 

Amendment. So. 2. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, June 9, 1933. 
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[CHAPTER 53.]
AN ACT

June 9, 1933.
Amending section 1 of the Act entitled "An Act to provide for stock-raising [S. 604.]

homesteads, and for other purposes", approved December 29, 1916 (ch. 9, [Public, No. 34.]
par. 1, 39 Stat. 862), and as amended February 28, 1931 (ch. 328, 46 Stat.
1454).

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 1 of Public lands.

StockraLsing home-
the Act entitled "An Act to provide for stock-raising homesteads, and stead entries.

Vol. 39, p. 862,for other purposes ", approved December 29, 1916 (ch. 9, par. 1, 39 Vol4 p. 145 6

Stat. 862), and as amended February 28, 1931 (ch. 328, 46 Stat. vI,.s..'. 348;supp.
1454), be amended to read as follows:

"From and after December 29, 1916, it shall be lawful for any Entry on unappro-
person qualified to make entry under the homestead laws of the priated, etc.,lands.
United States to make a stock-raising homestead entry for not
exceeding six hundred and forty acres of unappropriated unreserved Area.
public lands in reasonably compact form: Provided, however, That Provisos.

Classification ofthe land so entered shall theretofore have been designated by the lands.ifi n
Secretary of the Interior as 'stock-raising lands': Provided further, avabled gas lands
That for the purposes of this section lands withdrawn or reserved
solely as valuable for oil or gas shall not be deemed to be appro-
priated or reserved: Provided further, That the provisions of this Naval petroleum re-
section shall not apply to naval petroleum reserves and naval oil-shale serves, etc., excluded.
reserves: And provided further, That should said lands be within Lands within geo-
the limits of the geological structure of a producing oil or gas field loical structure
entry can only be allowed, in the discretion of the Secretary of the
Interior, in the absence of objection after due notice by the lessee
or permittee, and any patent therefor shall contain a reservation to
the United States of all minerals in said lands and the right to
prospect for, mine, and remove the same."

Approved, June 9, 1933.

[CHAPTER 55.]
AN ACT June 10, 1933.

To authorize the Reconstruction Finance Corporation to subscribe for preferred -- s I1094
stock and purchase the capital notes of insurance companies, and for other [Public, No.5 .
purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That during the Insurance compa-
continuance of the existing emergency heretofore recognized by Reconstruction Fi-
Public No. 1 of the 73d Congress or until this Act shall be declared Bansebscribto nton
no longer operative by proclamation of the President, and notwith- assessable preferredstock of; make loans to.
standing any other provision of any other law, if, in the opinion Ante, p. 1.

of the Secretary of the Treasury, any insurance company of any
State of the United States is in need of funds for capital purposes
either in connection with the organization of such company or other-
wise, he may, with the approval of the President, request the Recon- dApprerl of resi-
struction Finance Corporation to subscribe for preferred stock ofent .
any class, exempt from assessment or additional liability, in such
insurance company, or to make loans secured by such stock as col-
lateral, and the Reconstruction Finance Corporation may comply
with such request. The Reconstruction Finance Corporation may, aubseent resale
with the approval of the Secretary of the Treasury and under such
rules and regulations as he may prescribe, sell in the open market
the whole or any part of the preferred stock of any such insurance
company acquired by the corporation pursuant to this section. The ^ Restf u c
total face amount of loans outstanding preferred stock subscribed t bdhuWis.
for, and capital notes purchased and eld by the econstrtion
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[CHAPTER 53.] 

AN ACT 

Amending section 1 of the Act entitled "An Act to provide for stock-raising 
homesteads, and for other purposes", approved December 29, 1916 (ch. 9, 
par. 1, 39 Stat. 862), and as amended February 28, 1931 (ch. 328, 46 Stat. 
1454). 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section 1 of 
the Act entitled "An Act to provide for stock-raising homesteads, and 
for other purposes ", approved December 29, 1916 (ch. 9, par. 1, 39 
Stat. 862), and as amended February 28, 1931 (ch. 328, 46 Stat. 
1454), be amended to read as follows: 
" From and after December 29, 1916, it shall be lawful for any 

person qualified to make entry under the homestead laws of the 
United States to make a stock-raising homestead entry for not 
exceeding six hundred and forty acres of unappropriated unreserved 
public lands in reasonably compact form: Provided, however, That 
the land so entered shall theretofore have been designated by the 
Secretary of the Interior as 'stock-raising lands': Provided further, 
That for the purposes of this section lands withdrawn or reserved 
solely as valuable for oil or gas shall not be deemed to be appro-
priated or reserved: Provided further, That the provisions of this 
section shall not apply to naval petroleum reserves and naval oil-shale 
reserves: And provided further, That should said lands be within 
the limits of the geological structure of a producing oil or gas field 
entry can only be allowed, in the discretion of the Secretary of the 
Interior, in the absence of objection after due notice by the lessee 
or permittee, and any patent therefor shall contain a reservation to 
the United States of all minerals in said lands and the right to 
prospect for, mine, and remove the same." 
Approved, June 9, 1933. 

[CHAPTER 55.1 
AN ACT 

To authorize the Reconstruction Finance Corporation to subscribe for preferred 
stock and purchase the capital notes of insurance companies, and for other 
purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That during the 
continuance of the existing emergency heretofore recognized by 
Public No. 1 of the 73d Congress or until this Act shall be declared 
no longer operative by proclamation of the President,i and notwith-
standing any other provision of any other law, if, n the opinion 
of the Secretary of the Treasury, any insurance company of any 
State of the United States is in need of funds for capital purposes 
either in connection with the organization of such company or other-
wise he may, with the approval of the President, request the Recon-
struction Finance Corporation to subscribe for preferred stock of 
any class, exempt from assessment or additional liability, in such 
insurance company, or to make loans secured by such stock as col-
lateral, and the Reconstruction Finance Corporation may comply 
with such request. The Reconstruction Finance Corporation may, 
with the approval of the Secretary of the Treasury and under such 
rules and regulations as he may prescribe, sell in the open market 
the whole or any part of the preferred stock of any such insurance 
company acquired by the corporation pursuant to this section. Tho 
total face amount of loans outstanding, preferred stock subscribed 
for, and capital notes purchased and held by the Reconstruction 

June 9, 1933. 
[S. 604.] 

[Public, No. 341 
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stead entries. 
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Finance Corporation, under the provisions of this section and sec-
Amount of oblige- tion 2, shall not exceed at any one time $50,000,000, and the amount

issue increased. of notes, bonds, debentures, and other such obligations which the
Vol. 47, . Reconstruction Finance Corporation is authorized and empowered

to issue and to have outstanding at any one time under existing law
is hereby increased by an amount sufficient to carry out the provi-
sions of this section and section 2.

Purchase of notes, SEC. 2. In the event that any such insurance company shall be
when State laws pro-
hibit preferred-sto incorporated under the laws of any State which does not permit it
issues, etc. to issue preferred stock, exempt from assessment or additional lia-

ost, p. 1111. bility, or if such laws permit such issue of preferred stock only by
unanimous consent of stockholders, or upon notice of more than
twenty days, the Reconstruction Finance Corporation is authorized
for the purposes of this Act to purchase the legally issued capital
notes of such insurance company or to make loans secured by such
notes as collateral, which may be subordinated in whole or in part
or to any degree to claims of other creditors.

Conditions of pur- Sc. 3. The Reconstruction Finance Corporation shall not sub-chase or loans by Cor-
poration. scribe for or purchase any preferred stock or capital notes of any
unimpaired c apit applicant insurance company, (1) until the applicant shows to the
stock. apital y satisfaction of the Corporation that it has unimpaired capital stock,New capital may befurnished. or that it will furnish new capital which will be subordinate to the

preferred stock or capital notes to be subscribed for or purchased
by the Corporation, equal to the amount of said preferred stock or
capital notes so subscribed for or purchased by the Corporation:

oansuisponpreferred Provided, That the Corporation may make loans upon said pre-
stock or capital notes. ferred stock or capital notes, if, in its opinion, such loans will be

Compensation of adequately secured by said stock or capital notes, and/or such other
Company officers, etc., forms of security as the Corporation may require; (2) if at the

time of such subscription, purchase, or loan any officer, director, or
employee of the applicant is receiving total compensation in a sum
in excess of $17,500 per annum from the applicant and/or any of its

Agreements retured affiliates, and (3) unless at such time the applicant agrees to the
satisfaction of the Corporation not to increase the compensation of
any of its officers, directors, or employees, and not to retire any of its
stock, notes, bonds, or debentures issued for capital purposes, while
any part of the preferred stock, notes, bonds, or debentures of such

"compensation", company is held by the Corporation. For the purposes of this sec-
tion, the term "compensation" includes any salary, fee, bonus, com-
mission, or other payment, direct or indirect, in money or otherwise,
for personal services.

Rynewals of lrati n Sl c. 4. The Reconstruction Finance Corporation shall not make,
shall bedenied. renew, or extend any loan under the Reconstruction Finance Cor-

poration Act, as amended, or under the Emergency Relief and
tf compensation of Construction Act of 1932, (1) if at the time of making, renewing or

ocer, tc., ex e. extending such loan any officer, director, or employee of the applicant
is receiving compensation at a rate in excess of what appears reason-

iAgeree, cnqiredn t to able to the Reconstruction Finance Corporation, and (2) unless at
such time the applicant agrees to the satisfaction of the Corporation
not to increase the compensation of any of its officers, directors, or
employees to any amount in excess of what appears reasonable to
the Reconstruction Finance Corporation while such loan is out-
standing and unpaid. For the purposes of this section the term
" compensation " includes any salary, fee, bonus, commission, or
other payment, direct or indirect, in money or otherwise for personal
services.

and Cogntruetion At SE. 5. That the second and third sentences of paragraph (6) of
of 1932, amendment. section 201 (a) of the Emergency Relief and Construction Act of

e, pp. 299 19 as amended, are herby amended to read as follows: " bliPost, p. 2. 1932, as amended, are hereby amended to read as follows: "Obliga-
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Amount of obliga-
tions authorized to 
issue, increased. 
Vol. 47,P. 9. 

Purchase of notes, 
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If compensation of 
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Agreement not to 
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Finance Corporation, under the provisions of this section and sec-
tion 2, shall not exceed at any one time $50,000,000, and the amount 
of notes, bonds, debentures, and other such obligations which the 
Reconstruction Finance Corporation is authorized and empowered 
to issue and to have outstanding at any one time under existing law 
is hereby increased by an amount sufficient to carry out the provi-
sions of this section and section 2. 
SEC. 2. In the event that any such insurance company shall be 

incorporated under the laws of any State which does not permit it 
to issue preferred stock, exempt from assessment or additional lia-
bility, or if such laws permit such issue of preferred stock only by 
unanimous consent of stockholders, or upon notice of more than 
twenty days, the Reconstruction Finance Corporation is authorized 
for the purposes of this Act to purchase the legally issued capital 
notes of such insurance company or to make loans secured by such 
notes as collateral, which may be subordinated in whole or in part 
or to any degree to claims of other creditors. 
SEC. 3. The Reconstruction Finance Corporation shall not sub-

scribe for or purchase any preferred stock or capital notes of any 
applicant insurance company, (1) until the applicant shows to the 
satisfaction of the Corporation that it has unimpaired capital stock, 
or that it will furnish new capital which will be subordinate to the 
preferred stock or capital notes to be subscribed for or purchased 
by the Corporation, equal to the amount of said preferred stock or 
capital notes so subscribed for or purchased by the Corporation: 
Provided, That the Corporation may make loans upon said pre-
ferred stock or capital notes, if, in its opinion, such loans will be 
adequately secured by said stock or capital notes, and/or such other 
forms of security as the Corporation may require; (2) if at the 
time of such subscription, purchase, or loan any officer, director, or 
employee of the applicant is receiving total compensation in a sum 
in excess of $17,500 per annum from the applicant and/or any of its 
affiliates, and (3) unless at such time the applicant agrees to the 
satisfaction of the Corporation not to increase the compensation of 
any of its officers, directors, or employees, and not to retire any of its 
stock, notes, bonds, or debentures issued for capital purposes, while 
any part of the preferred stock, notes, bonds, or debentures of such 
company is held by the Corporation. For the purposes of this sec-
tion, the term " compensation" includes any salary, fee, bonus, com-
mission, or other payment, direct or indirect, in money or otherwise, 
for personal services. 
SEC. 4. The Reconstruction Finance Corporation shall not make, 

renew., or extend any loan under the Reconstruction Finance Cor-
poration Act, as amended, or under the Emergency Relief and 
Construction Act of 1932, (1) if at the time of making, renewing, or 
extending such loan any officer, director, or employee of the applicant 
is receiving compensation at a rate in excess of what appears reason-
able to the Reconstruction Finance Corporation, and (2) unless at 
such time the applicant agrees to the satisfaction of the Corporation 
not to increase the compensation of any of its officers, directors, or 
employees to any amount in excess of what appears reasonable to 
the Reconstruction Finance Corporation while such loan is out-
standing and unpaid. For the purposes of this section the term 
"compensation" includes any salary, fee, bonus, commission, or 
other payment, direct or indirect, in money or otherwise for personal 
services. 

Emergency Relief SEC. 5. That the second and third sentences of paragraph (6) of and Construction Act 
of A  942,ppai. 12r renA. section 201 (a) of the Emergency Relief and Construction Act of 
Post, p. 233. 1932, as amended, are hereby amended to read as follows: " Obliga-
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tions accepted hereunder shall be collateraled (a) in the case of loans Loans for repair of

for the repair or reconstruction of private property, by the obliga- 1933.
Private property.

tions of the owner of such property secured by a paramount lien Other property of

except as to taxes and special assessments on the property repaired borrower as collateral.

or reconstructed, or on other property of the borrower, and (b) in Municipalities, etc.

the case of municipalities or political subdivisions of States or their Public chool boards

public agencies, including public-school boards and public-school
districts, by an obligation of such municipality, political subdivision,
public agency, public-school board, or public-school district. The Application for, not
Corporation shall not deny an otherwise acceptable application for tional, etc., inhibitions
loans for repair or construction of the buildings of municipalities, affectingcollateral.

political subdivisions, public agencies, public-school boards, or
public-school districts because of constitutional or other legal inhi-
bitions affecting the collateral."

SEC. 6. The fourth sentence of paragraph (6) of section 201 (a) lat'railuorbIgations. ol

of such Act, as amended, is hereby amended by striking out the Ant, pp. 20, 99,120.

period at the end thereof and inserting in lieu thereof the following: Postp.283.

"in case of loans made under clause (a) of this paragraph, and not
exceeding twenty years in case of loans made under clause (b)."

SEC. 7. The fifth sentence of paragraph (6) of section 201 (a) of siptieln to
such Act, as amended, is hereby amended by striking out the period e

at the end thereof and inserting in lieu thereof a comma and the eedeed ully
following: "and, in case of loans made under clause (b), shall be
deemed to be so secured if, in the opinion of the Reconstruction
Finance Corporation, such loans will be repaid from any source,
including taxation, within a reasonable period, not exceeding twenty
years."

SEC. 8. The seventh sentence of paragraph (6) of section 201 (a) Ante, pp.
2 0. 99,120.

of such Act, as amended, is hereby amended to read as follows: Aggregate of loans.
"The aggregate of loans made under clause (a) shall not exceed Amount ncreased.

$5,000,000, and the aggregate of loans made under clause (b) shall
not exceed $12,000,000."

SEC. 9. The first sentence in section 201 (a) of such Act, as Vol7, g pro 12 -

amended, which follows paragraph (6) thereof is hereby amended by ectq.
striking out the period at the end of such sentence and inserting in
lieu thereof a comma and the following: "except that for the pur- Municipallliti, etc.

poses of clause (b) of paragraph (6) of this subsection a project
shall be deemed to be self-liquidating if the construction cost thereof
will be returned by any means, including taxation, within a reason-
able period, not exceeding twenty years.,

SEC. 10. That an Act entitled "An Act to provide emergency n^Recntution Fi.
financing facilities for financial institutions, to aid in financing agri- amendment.
culture, commerce, and industry, and for other purposes ", approved Vol. 47, pp. S. 709.

January 22, 1932, and amended by an Act approved July 21, 1932,
be further amended by adding at the end of section 5 thereof the aad reorganiz

following: " Provided further, That the Corporation may make said ol. 47. p. 147.
Loans to trustees au-

loans to trustees of railroads which proceed to reorganize under sec- thorized.
tion 77 of the Bankruptcy Act of March 3, 1933."

SEC. 11. As used in this Act the term " insurance company " shall "Insurance com-

include any corporation engaged in the business of insurance or in
the writing of annuity contracts, irrespective of the nature thereof,
and operating under the supervision of a State superintendent or
department of insurance in any of the States of the United States.

SEO. 12. Section 5 of the Reconstruction Finance Corporation Act, va. 47. p.
as amended, is amended by adding at the end thereof the following
new paragraph:

"The Reconstruction Finance Corporation is further authorized J Stat,°8  
flUN

and empowered to make loans if adequately secured to any State
insurance fund established or created by the laws of any State for the
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tions accepted hereunder shall be collateraled (a) in the case of loans 
for the repair or reconstruction of private property, by the obliga-
tions of the owner of such property secured by a paramount lien 
except as to taxes and special assessments on the property repaired 
or reconstructed, or on other property of the borrower, and (b) in 
the case of municipalities or political subdivisions of States or their 
public agencies, including public-school boards and public-school 
districts, by an obligation of such municipality, political subdivision, 
public agency, public-school board, or public-school district. The 
Corporation shall not deny an otherwise acceptable application for 
loans for repair or construction of the buildings of municipalities, 
political subdivisions, public agencies, public-school boards, or 
public-school districts because of constitutional or other legal inhi-
bitions affecting the collateral." 

Sze. 6. The fourth sentence of paragraph (6) of section 201 (a) 
of such Act, as amended, is hereby amended by striking out the 
period at the end thereof and inserting in lieu thereof the following: 
" in case of loans made under clause (a) of this paragraph, and not 
exceeding twenty years in case of loans made under clause (b)." 
SEC. 7. The fifth sentence of paragraph (6) of section 201 (a) of 

such Act, as amended, is hereby amended by striking out the period 
at the end thereof and inserting in lieu thereof a comma and the 
following: " and, in case of loans made under clause (b), shall be 
deemed to be so secured if, in the opinion of the Reconstruction 
Finance Corporation, such loans will be repaid from any source, 
including taxation, within a reasonable period, not exceeding twenty 
years." 
SEC. 8. The seventh sentence of paragraph (6) of section 201 (a) 

of such Act, as amended, is hereby amended to read as follows: 
" The aggregate of loans made under clause (a) shall not exceed 
$5,000,000, and the aggregate of loans made under clause (b) shall 
not exceed $12,000,000." 
SEC. 9. The first sentence in section 201 (a) of such Act, as 

amended, which follows paragraph (6) thereof is hereby amended by 
striking out the period at the end of such sentence and inserting in 
lieu thereof a comma and the following: " except that for the pur-
poses of clause (b) of paragraph (6) of this subsection a project 
shall be deemed to be self-liquidating if the construction cost thereof 
will be returned by any means, including taxation, within a reason-
able period, not exceeding twenty years." 
SEC. 10. That an Act entitled "An Act to provide emergency 

financing facilities for financial institutions, to aid in financing agri-
culture, commerce, and industry, and for other purposes ", approved 
January 22, 1932, and amended by an Act approved July 21, 193, 
be further amended by adding at the end of section 5 thereof the 
following: "Provided further, That the Corporation may make said 
loans to trustees of railroads which proceed to reorganize under sec-
tion 77 of the Bankruptcy Act of March 3, 1933." 
SEC. 11. As used in this Act the term " insurance company" shall 

include any corporation engaged in the business of insurance or in 
the writing of annuity contracts, irrespective of the nature thereof, 
and operating under the supervision of a State superintendent or 
department of insurance in any of the States of the United States. 
SE0. 12. Section 5 of the Reconstruction Finance Corporation Act, 

as amended, is amended by adding at the end thereof the following 
new paragraph: 
" The Reconstruction Finance Corporation is further authorized 

and empowered to make loans if adequately secured to any State 
Insurance fund established or created by the laws of any State for the 
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purpose of paying or insuring payment of compensation to injured
workmen and those disabled as a result of disease contracted in the

"State", construed. course of their employment, or to their dependents. As used in this
paragraph, the term ' State' includes the several States and Alaska,
Hawaii, and Puerto Rico."

Vol. 47, p. S. SEc. 13. Section 5 of the Reconstruction Finance Corporation Act,
as amended, is amended by adding at the end thereof the following
new paragraph:

ated to insre repay- "The Reconstruction Finance Corporation is further authorized
ment of public money and empowered to make loans if adequately secured to any fund
of State, et. created by any State for the purpose of insuring the repayment of

deposits of public moneys of such State or any of its political sub-
divisions in banks or depositories qualified under the law of such

Time of loans; terms State to receive such deposits. Such loans may be made at any time
and conditions. prior to January 23, 1934, and upon such terms and conditions as the

Assignment of rights corporation may prescribe; except that any fund which receives a
aeMng on iqerda- loan under this paragraph shall be required to assign to the corpora-

ton, to the extent of such loan, all amounts which may be received
by such fund as dividends or otherwise from the liquidation of any
such bank or depository in which deposits of such public moneys

"State", construed. were made. As used in this paragraph, the term 'State' includes
the several States and Alaska, Hawaii, and Puerto Rico."

Amendment. SEc. 14. The right to alter or amend or repeal this Act is hereby
viSioaray of pro expressly reserved. If any provision of this Act, or the application

thereof to any person, firm, association, or corporation, is held
invalid, the remainder of the Act, and the application of such pro-
vision to any other person, firm, association, or corporation, shall not
be affected thereby.

Approved, June 10, 1933.

[CHAPTER 56.1
AN ACT

June 10, 193.
A C T

s. 1562.1_ Granting the consent of Congress to the Levy Court of Sussex County, Dela-
[P-blic, No. 36.] ware, to reconstruct, maintain, and operate a free highway bridge across the

Deeps Creek at Cherry Tree Landing, Sussex County, Delaware.

Be it enacted by the Senate and House of Representatives of the
Dees Creek, Del. United States of America in Congress assembled, That the consent
idusse Chnty mTae Of Congress is hereby granted to the Levy Court of Sussex County,

Landing. Delaware, its successors and assigns to reconstruct, maintain, and
operate a free highway bridge and approaches thereunto across
the Deeps Creek, being a part of a navigable river from Concord,

CoDelaware, to the Chesapeake Bay, at a point suitable to the interests
Vol. 34, p.s. of navigation, at or near Cherry Tree Landing, in the county of

Sussex, State of Delaware, in accordance with the provisions of an
Act entitled " An Act to regulate the construction of bridges over
navigable waters ", approved March 23, 1906.

Amendment. SEC. 2. The right to alter, amend, or repeal this Act is expressly
reserved.

Approved, June 10, 1933.

[CHAPTER 57.1
AN ACT

Jmune 10, 1933.
3J4tR.-j 4.] For the protection of Government records.

[Ptbtie, No. 37.1

Be it enacted by the Senate and House of Representatives of the
Governmefntrerds. United States of America in Congress assembled, That whoever, by

tionofeertain without virtue of his employment by the United States, shall obtain from
authorization. another or shall have custody of or access to, or shall have had custody

122 

"State", construed. 

Vol. 47, p. 8. 

Loans to fund cre-
ated to insure repay-
ment of public money 
of State, etc. 

Time of loans; terms 
and conditions. 

Assignment of rights 
accruing on liquida-
tion, etc., of depository. 

"State", construed. 

Amendment. 
Separability of pro-

visions. 

73d CONGRESS. SESS. I. CHS. 55-57. JUNE 10, 1933. 

purpose of paying or insuring payment of compensation to injured 
workmen and those disabled as a result of disease contracted in the 
course of their employment, or to their dependents. As used in this 
paragraph, the term State' includes the several States and Alaska, 
Hawaii, and Puerto Rico." 
SEO. 13. Section 5 of the Reconstruction Finance Corporation Act, 

as amended, is amended by adding at the end thereof the following 
new paragraph: 
"The Reconstruction Finance Corporation is further authorized 

and empowered to make loans if adequately secured to any fi ml 
created by any State for the purpose of insuring the repayment of 
deposits of public moneys of such State or any of its political sub-
divisions in banks or depositories qualified under the law of such 
State to receive such deposits. Such loans may be made at any time 
prior to January 23, 1934, and upon such terms and conditions as the 
corporation may prescribe; except that any fund which receives a 
loan under this paragraph shall be required to assign to the corpora-
tion, to the extent of such loan, all amounts which may be received 
by such fund as dividends or otherwise from the liquidation of any 
such bank or depository in which deposits of such public moneys 
were made. As used in this paragraph, the term State' includes 
the several States and Alaska, Hawaii, and Puerto Rico." 
SEG. 14. The right to alter or amend or repeal this Act is hereby 

expressly reserved. If any provision of this Act, or the application 
thereof to any person, firm, association, or corporation, is held 
invalid, the remainder of the Act, and the application of such pro-
vision to any other person, firm, association, or corporation, shall not 
be affected thereby. 
Approved, June 10, 1933. 

[CHAPTER 56.1 
AN ACT 

June 10, 1933. 
  [S. 1562.] Granting the consent of Congress to the Levy Court of Sussex County, Dela-

[Public, No. 36.] ware, to reconstruct, maintain, and operate a free highway bridge across the 
Deeps Creek at Cherry Tree Landing, Sussex County, Delaware. 

Be it enacted by the Senate and House of Representatives of the 
Deeps Creek, Del. United States of America in Congress assembled, That the consent 
Sussex County may ,, , 

bridge, at Cherry Tree of Congress is hereby granted to the Levy Court of Sussex County, 
Landing. Delaware, its successors and assigns, to reconstruct, maintain, and 

operate a free highway bridge and approaches thereunto across 
the Deeps Creek, being a part of a navigable river from Concord, 
Delaware, to the Chesapeake Bay, at a point suitable to the interests 

Construction. 
Vol. 34, P. 84, of navigation, at or near Cherry Tree Landing, in the county of 

Sussex, State of Delaware, in accordance with the provisions of an 
Act entitled " An Act to regulate the construction of bridges over 
navigable waters ", approved March 23, 1906. 
SEC. 2. The right to alter, amend, or repeal this Act is expressly 

reserved. 
Approved, June 10, 1933. 

Amendment. 

June 10, 103$. 
[MR. 4220.] 

[Public, No. 81.] 

[CHAPTER 571 
AN ACT 

For the protection of Government records. 

Be it enacted by the Senate and H01186 of Representatives of the 
Government records. United States of America in Congress assembled, That whoever, by 
Penalty for publica-

tion of certain, without virtue of his employment by the United States, shall obtain from 
authorization. another or shall have custody of or access to, or shall have had custody 
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of or access to, any official diplomatic code or any matter prepared
in any such code, or which purports to have been prepared in any
such code, and shall willfully, without authorization or competent
authority, publish or furnish to another any such code or matter, or
any matter which was obtained while in the process of transmission
between any foreign government and its diplomatic mission in the
United States, shall be fined not more than $10,000 or imprisoned not
more than ten years, or both.

Approved, June 10, 1933.

ICHAPTER 58.]
A NT A T"

June 10, 1933.
To amend existing law in order to obviate the payment of one year's sea pay to [H.R. 5012.1

surplus graduates of the Naval Academy. [Public, No. 38.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That so much of Nuaplus uates
the Act of August 5, 1882 (22 Stat. 285, ch. 391), as is contained in not to receive one
the proviso at the end of section 1057, title 34, United States Code, ol. 22, p. 2:

is hereby amended by repealing the words " and one year's sea pay " Pst, p. 3107.
so that the said proviso will read as follows: " Provided, That if
there be a surplus of graduates, those who do not receive such
appointments shall be given a certificate of graduation and an
honorable discharge."

Approved, June 10, 1933.

[CHAPTER 59.]
AN ACT

To promote the foreign trade of the United States in apples and/or pears, to
protect the reputation of American-grown apples and pears in foreign markets,
to prevent deception or misrepresentation as to the quality of such products
moving in foreign commerce, to provide for the commercial inspection of such
products entering such commerce, and for other purposes.

June 10, 1933.
[H.R. 4812.1

[Public, No. 39.1

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That it shall be Apls and p

eat s

unlawful for any person to ship or offer for shipment or for any shipment lor export
carrier, or any steamship company, or any person to transport or iwlthcerti"cawte'l.
receive for transportation to any foreign destination, except as pro-
vided in this Act, any apples and/or pears in packages which are
not accompanied by a certificate issued under authority of the Secre-
tary of Agriculture showing that such apples or pears are of a
Federal or State grade which meets the minimum of quality estab-
lished by the Secretary for shipment in export. The Secretary is Regulation to be

authorized to prescribe, by regulations, the requirements, other than taryofAgriculte.
those of grade, which the fruit must meet before certificates are
issued. The Secretary shall provide opportunity, by public hearing Jearings to deter

mine standard of ex-
or otherwise, for interested persons to examine and make recommen- port.
dation with respect to any standard of export proposed to be estab-
lished or designated, or regulation prescribed, by the Secretary for
the purposes of this Act.

SEC. 2. The Secretary shall give reasonable notice through one or Noticeof standard.

more trade papers of the effective date of standards of export estab-
lished or designated by him under this Act: Provided, That any Poont fu

Prior contrats, ful-
apples or pears may be certified and shipped for export in fulfillment llng athwrized.
of any contract made within six months prior to the date of such
shipment if the terms of such contract were in accordance with the
grades and regulations of the Secretary in effer at the time the
contract was made.:
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of or access to, any official diplomatic code or any matter prepared 
in any such code, or which purports to have been prepared in any 
such code, and shall willfully, without authorization or competent 
authority, publish or furnish to another any such code or matter, or 
any matter which was obtained while in the process of transmission 
between any foreign government and its diplomatic mission in the 
United States, shall be fined not more than $10,000 or imprisoned not 
more than ten years, or both. 

Approved, June 10, 1933. 

1CHAPTER 58.] 
AN ACT 

To amend existing law in order to obviate the payment of one year's sea pay to 
surplus graduates of the Naval Academy. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That so much of 
the Act of August 5, 1882 (22 Stat. 285, ch. 391), as is contained in 
the proviso at the end of section 1057, title 34, United States Code, 
is hereby amended by repealing the words " and one year's sea pay ", 
so that the said proviso will read as follows: "Provided, That if 
there be a surplus of graduates, those who do not receive such 
appointments shall be given a certificate of graduation and an 
honorable discharge." 
Approved, June 10, 1933. 

[CHAPTER 59.] 
AN ACT 

To promote the foreign trade of the United States in apples and/or pears, to 
protect the reputation of American-grown apples and pears in foreign markets, 
to prevent deception or misrepresentation as to the quality of such products 
moving in foreign commerce, to provide for the commercial inspection of such 
products entering such commerce, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That it shall be 
unlawful for any person to ship or offer for shipment or for any 
carrier, or any steamship company, or any person to transport or 
receive for transportation to any foreign destination except as pro-
vided in this Act, any apples and/or pears in packages which are 
not accompanied by a certificate issued under authority of the Secre-
tary of Agriculture showing that such apples or pears are of a 
Federal or State grade which meets the minimum of quality estab-
lished by the Secretary for shipment in export. The Secretary is 
authorized to prescribe, by regulations, the requirements, other than 
those of grade which the fruit must meet before certificates are 
issued. The Secretary shall provide opportunity, by public hearing 
or otherwise, for interested persons to examine and make recommen-
dation with respect to any standard of export proposed to be estab-
lished or designated, or regulation prescribed, by the Secretary for 
the purposes of this Act. 
SEC. 2. The Secretary shall give reasonable notice through one or 

more trade papers of the effective date of standards of export estab-
lished or designated by him under this Act: Provided, That any 
apples or pears may be certified and shipped for export in fulfillment 
of any contract made within six months prior to the date of such 
shipment if the terms of such contract were in accordance with the 
grades and regulations of the Secretary in effect at the time the 
contract was made. 

June 10, 1933. 
[H.R. 5012.1 

[Public, No. 38.] 
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Standards or require- SE. 3. Where the government of the country to which the ship-ments of foreign gov-
ernments. n ment is to be made has standards or requirements as to condition

of apples or pears the Secretary may in addition to inspection and
certification for compliance with the standards established or desig-

inspectior to deter- nated hereunder inspect and certify for determination as to com-
mine compliance. pliance with the standards or requirements of such foreign govern-

ment and may provide for special certificates in such cases.
Shipments less than SEO. 4. Apples or pears in less than carload lots as defined by the

carload lots. Secretary may, in his discretion, be shipped to any foreign country
without complying with the provisions of this Act.

Fees for inspection, SEC. 5. For inspecting and certifying the grade, quality, and/or
et. condition of apples and/or pears the Secretary shall cause to be

collected a reasonable fee which shall as nearly as may be cover the
Proisost. cost of the service rendered: Provided, That when cooperative

vaiaii arrangements satisfactory to the Secretary, or his designated repre-
sentative, for carrying out the purposes of this Act cannot be made
the fees collected hereunder in such cases shall be available until
expended to defray the cost of the service rendered, and in such cases
the limitations on the amounts expended for the purchase and main-
tenance of motor-propelled passenger-carrying vehicles shall not be

Aeidmissasblity ofen applicable: Provided further, That certificates issued by the author-
ized agents of the United States Department of Agriculture shall be
received in all courts of the United States as prima facie evidence
of the truth of the statements therein contained.

Refusal to issue cer- SEC. 6. After opportunity for hearing the Secretary is authorizedtificates if unlawful
shipments made. to refuse the issuance of certificates under this Act for periods not

exceeding ninety days to any person who ships or offers for ship-
ment any apples and/or pears in foreign commerce in violation of

ntiotl1 y for v iola- any of the provisions of this Act. Any person or any common car-
rier or any transportation agency knowingly violating any of the
provisions of this Act shall be fined not less than $100 nor more than
$10,000 by a court of competent jurisdiction.

Rules, etc., by Secre- SEC. 7. The Secretary may make such rules, regulations, and orderstary.
as may be necessary to carry out the provisions of this Act, and may
cooperate with any department or agency of the Government, any

Cooperation with State, Territory, District, or possession, or department, agency, or
States, etc. ' * * . . 1political subdivision thereof, or any person, whether operating in

epepointment of off- one or more jurisdictions; and shall have the power to appoint,
remove and fix the compensation of such officers and employees not
in conflict with existing law, and make such expenditures for rent

printing ant indng, outside the District of Columbia, printing, binding, telegrams, tele-et
c. phones, law books, books of reference, publications, furniture,

stationery, office equipment, travel, and other supplies and expenses
including reporting services, as shall be necessary to the adminis-
tration of this Act in the District of Columbia and elsewhere, and as

Statutesdealingwith may be appropriated for by Congress. This Act shall not abrogate

the same subjects as this Act; but it is intended that all such statutes
shall remain in full force and effect except in so far as they are
inconsistent herewith or repugnant hereto.

Separablity of Act. SEG. 8. If any provision of this Act or the application thereof to
any person or circumstances is held invalid, the validity of the
remainder of the Act and of the application of such provision to
other persons and circumstances shall not be affected thereby.

Terms consted. SEC. 9. That when used in this Act-
"person." · (1) The term " person " includes individuals, partnerships, corpor-

ations, and associations.
e reer of Agr- (2) The term "Secretary of Agriculture " means the Secretary

of Agriculture of the United States.
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SEC. 3. Where the government of the country to which the ship-
ment is to be made has standards or requirements as to condition 
of apples or pears the Secretary may in addition to inspection and 
certification for compliance with the standards established or desig-
nated hereunder inspect and certify for determination as to com-
pliance with the standards or requirements of such foreign govern-
ment and may provide for special certificates in such cases. 
SEC. 4. Apples or pears in less than carload lots as defined by the 

Secretary may, in his discretion, be shipped to any foreign country 
without complying with the provisions of this Act. 
SEC. 5. For inspecting and certifying the grade, quality, and/or 

condition of apples and/or pears the Secretary shall cause to be 
collected a reasonable fee which shall as nearly as may be cover the 
cost of the service rendered: Provided, That when cooperative 
arrangements satisfactory to the Secretary, or his designated repre-
sentative, for carrying out the purposes of this Act cannot be made 
the fees collected hereunder in such cases shall .be available until 
expended to defray the cost of the service rendered, and in such cases 
the limitations on the amounts expended for the purchase and main-
tenance of motor-propelled passenger-carrying vehicles shall not be 
applicable: Provided further, That certificates issued by the author-
ized agents of the United States Department of Agriculture shall be 
received in all courts of the United States as prima facie evidence 
of the truth of the statements therein contained. 
SEC. 6. After opportunity for hearing the Secretary is authorized 

to refuse .the issuance of certificates under this Act for periods not 
exceeding ninety days to any person who ships or offers for ship-
ment any apples and/or pears in foreign commerce in violation of 
any of the provisions of this Act. Any person or any common car-
rier or any transportation agency knowingly violating any of the 
provisions of this Act shall be fined not less than $100 nor more than 
10,000 by a court of competent jurisdiction. 
SEC. 7. The Secretary may make such rules, regulations, and orders 

as may be necessary to carry out the provisions of this Act, and may 
cooperate with any department or agency of the Government, any 
State, Territory, District, or possession, or department, agency, or 
political subdivision thereof, or any person, whether operating in 
one or more jurisdictions; and shall have the power to appoint, 
remove, and fix the compensation of such officers and employees not 
in conflict with existing law, and make such expenditures for rent 
outside the District of Columbia, printing, binding, telegrams, tele-
phones, law books, books of reference, publications, furniture, 
stationery, office equipment, travel, and other supplies and expenses 
including reporting services, as shall be necessary to the adminis-
tration of this Act in the District of Columbia and elsewhere, and as 
may be appropriated for by Congress. This Act shall not abrogate 
nor nullify any other statute, whether State or Federal, dealing with 
the same subjects as this Act; but it is intended that all such statutes 
shall remain in full force and effect except in so far as they are 
inconsistent herewith or repugnant hereto. 
SEC. 8. If any provision of this Act or the application thereof to 

any person or circumstances is held invalid, the validity of the 
remainder of the Act and of the application of such provision to 
other persons and circumstances shall not be affected thereby. 
SEC. 9. That when used in this Act— 
.(1) The term " person " includes individuals, partnerships, corpor-

ations, and associations. 
(2) The term " Secretary of Agriculture" means the Secretary 

of Agriculture of the United States. 
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(3) Except as provided herein, the term "foreign commerce" "Foreoi
means commerce between any State, or the District of Columbia, anderce
any place outside of the United States or its possessions.

(4) The term "apples and/or pears" means fresh whole apples pe"rsPP;
or pears, whether or not they have been in storage.

Approved, June 10, 1933.

[CHAPTER 60.]

JOINT RESOLUTION
Extending for one year the time within which American claimants may make appli-

cation for payment, under the Settlement of War Claims Act of 1928, of awards
of the Mixed Claims Commission and of the Tripartite Claims Commission.

Resolved by the Senate and House of Representatives of the
United States of America in Congress assembled, That subsection
(g) of section 2 and subsection (f) of section 5 of the Settlement of
War Claims Act of 1928, as amended by Public Resolution Num-
bered 27, Seventy-second Congress, approved June 14, 1932, are fur-
ther amended, respectively, by striking out the words "five years"
wherever such words appear therein and inserting in lieu thereof
the words "six years."

Approved, June 12, 1933.

[CHAPTER 61.]
AN ACT

To amend sections 4399, 4418,4428,4429,4430,4431,4432,4433, and and' 4434 of
the Revised Statutes, as amended, relating to the construction and inspection
of boilers, unfired pressure vessels, and the appurtenances thereof.

June 12, 1933.
[H.J.Res. 183.]

[Pub. Res., No. 11.]

Settlement of War
Claims Act.

Time for making
applications for pay-
ment, by American
claimants, extended.

Vol. 47, p. 318,
amended.

Post, p. 1019.

June 13, 1933.
_ [8.1129.]

[Public, No. 40.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That sections 4399, Costruction and in-
4418, 4428, 4429, 4430, 4431, 4432, 4433, and 4434 of the Revised uneredpressurevessels
Statutes, as amended (U.S.C., title 46, sees. 361, 392, 406, 407, 408, etCR ses. 4399, 4418
409, 410, 411, and 412), be, and the same are hereby, amended to read 442"-434, pp. 852 8

50.
as follows: U.s.c., pp. 1489.

" SE. 4399. Every vessel subject to inspection propelled in whole 14"2a1494-1495.

or in part by steam or by any other form of mechanical or electrical
power shall be considered a steam vessel within the meaning of and
subject to all of the provisions of this Act: Provided, however, That "Po,-o-Motor boats exempt.motor boats as defined in the Act of June 9, 1910,0, are exempt from vol.3,p.46;U.8.C.

the provisions of this Act. p 1508.

c SEC. 4418. The local inspectors shall also inspect, before the same Bolerse, eu td 
p r s

shall be used and once at least in every year thereafter, the boilers, vol. 33, p. 1027.
unfired pressure vessels, and appurtenances thereof, also the pro- Proeling ud eax-
pelling and auxiliary machinery, electrical apparatus and equipment, trical equipment, etc.
of all vessels subject to inspection; and the inspectors shall satisfy Exdmination, etc., to
themselves by thorough examination that the same are in conformity
with law and the rules and regulations of the board of supervising
inspectors, and may be safely employed in the service proposed.
No boiler, unfired pressure vessel, or appurtenances thereof shall be Defectlve vessels
allowed to be used if constructed in whiole or in part of defective boilers et.
material or which because of its form, design, workmanship, age,
use, or for any other reason is unsafe. At each annual inspection
all boilers, unfired pressure vessels and main steam piping shall be
subjected to hydrostatic tests or such other tests as may be prescribed
by the board of supervising inspectors The ratio of the hydrostatic Hyd^ ts -
test to the maximum working pressure shall be determined by action aibed.
of the board of supervising inspectors.

i 9S In original.
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(3) Except as provided herein, the term " foreign commerce" 
means commerce between any State, or the District of Columbia, and 
any place outside of the United States or its possessions. 

(4) The term " apples and/or pears" means fresh whole apples 
or pears, whether or not they have been in storage. 
Approved, June 10, 1933. 

[CHAPTER 60.] 

JOINT RESOLUTION 

Extending for one year the time within which American claimants may make appli-
cation for payment, under the Settlement of War Claims Act of 1928, of awards 
of the Mixed Claims Commission and of the Tripartite Claims Commission. 

Resolved by the Senate and House of Representatives of the 
United States of America in Congress assembled, That subsection 
(g) of section 2 and subsection (f) of section 5 of the Settlement of 
War Claims Act of 1928, as amended by Public Resolution Num-
bered 27, Seventy-second Congress, approved June 14, 1932, are fur-
ther amended, respectively, 1337 striking out the words " five years" 
wherever such words appear therein and inserting in lieu thereof 
the words " six years." 
Approved, June 12, 1933. 

[CHAPTER 61.] 

AN ACT 

To amend sections 4399, 4418, 4428, 4429, 4430, 4431, 4432, 4433, and and I 4434 of 
the Revised Statutes, as amended, relating to the construction and inspection 
of boilers, unfired pressure vessels, and the appurtenances thereof. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That sections 4399, 
4418, 4428, 4429, 4430, 4431, 4432, 4433, and 4434 of the Revised 
Statutes as amended (U.S.C., title 46, secs. 361, 392, 406, 407, 408, 
409, 410, 411, and 412), be, and the same are hereby, amended to read 
as follows: 
" SEC. 4399. Every vessel subject to inspection propelled in whole 

or in part by steam or by any other form of mechanical or electrical 
power shall be considered a steam vessel within the meaning of and 
subject to all of the provisions of this Act: Provided, however, That 
motor boats as defined in the Act of June 9, 1910, are exempt from 
the provisions of this Act. 

44 EC. 4418. The local inspectors shall also inspect, before the same 
shall be used and once at least in every year thereafter, the boilers, 
unfired pressure vessels, and appurtenances thereof, also the pro-
pelling and auxiliary machinery, electrical apparatus and equipment, 
of all vessels subject to inspection; and the mspectors shall satisfy 
themselves by thorough examination that the same are in conformity 
with law and the rules and regulations of the board of supervising 
inspectors, and may be safely employed in the service proposed. 
No boiler, unfired pressure vessel, or appurtenances thereof shall be 
allowed to be used if constructed in whole or in part of defective 
material or which because of its form, design, workmanship, age, 
use, or for any other reason is unsafe. At each annual inspection 
all boilers, unfired pressure vessels,. and main steam piping shall be 
subjected to hydrostatic tests or such other tests as may be prescribed 
by the board of supervising inspectors. The ratio of the hydrostatic 
test to the maximum working pressure shall be determined by action 
of the board of supervising inspectors. 
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June 13, 1933. 
[S. 1129.] 
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12.9., secs. 4399, 4418, 
4428-4434, pp. 8.52, 856, 
858. 

U.S.C., pp. 1489. 
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Proriso. 
Motor boats exempt. 
Vol. 36, p. 462; U.S.C. 

p. 1508. 
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Vol. 33, p. 1027. 
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Defective vessels, 
boilers, etc. 

Hydrostatic tests. 
Betio of, to be pre-

scribed. 

'So in original. 
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Material used to be " Smo. 4428. All boilers and unfired pressure vessels constructed
nspected,stamped,etc of iron or steel plates or other approved metals for use on vessels

subject to inspection shall be made of material that has been tested,
inspected, and stamped in accordance with the requirements of
this Act.

Punishment for " SEc. 4429. Any person, firm, or corporation who constructs a
faulty boiler, etc., con- , . . , , . l , ,
trutio etc., boiler, or steam pipe connecting the boilers, or an unfired pressure

vessel for use on vessels subject to inspection, of iron or steel plates
or other approved metals which have not been duly tested, inspected,
and stamped according to the provisions of this Act and the require-
ments of the board of supervising inspectors; or who knowingly
uses any defective material in the construction of such boiler, steam
pipe, or pressure vessel; or who drifts any rivet hole to make it come
fair; or who delivers any such boiler, steam pipe, or pressure vessel
for use, knowing it to be defective in design, material, or construc-

riPtess other than tion, shall be fined $1,000. Nothing in this Act shall be so construed
as. to prevent from being used on such vessels any boiler, steam
generator, steam pipe, or unfired pressure vessel which may not be

Subject to approval constructed of riveted iron or steel plates: Provided, That scientific
ofBoard. data and facts are submitted to enable the board of supervising

inspectors to satisfy themselves that such boiler, steam generator, or
pressure vessel is equal in strength and as safe from explosion as
one of the best quality of iron or steel plates of riveted construction:

Temporary permits. Provided, however, That the Secretary of Commerce may grant
permission to use any boiler, steam generator, or unfired pressure
vessel not of iron or steel plate riveted construction upon the
certificate of the supervising inspector for the district wherein such
boiler, steam generator, or pressure vessel is to be used, and other
satisfactory proof that the use of the same is safe and efficient, said
permit to be valid until the next regular meeting of the board of

Approved seamless supervising inspectors who shall act thereon: Provided further, That
such boilers, steam generators, or pressure vessels may be constructed
with seamless shells or by means of any approved method of welding
governed by the rules and regulations prescribed by the board of
supervising inspectors.

noiler plates ete., SSEC. 4430. All iron or steel plates, or other material used in the
construction of boilers or unfired pressure vessels for use on vessels
subject to inspection shall be tested and inspected in such manner
as shall be prescribed by the board of supervising inspectors and

Tensile stress, etc., approved by the Secretary of Commerce, so as to enable the inspec-
b t tors to ascertain the tensile strength, homogeneity, toughness, and

mse or unaprioved ability to withstand the effect of repeated heating and cooling; and
no plate or other material shall be used in the construction of such
boilers or pressure vessels which has not been tested, inspected, and
approved under the rules and regulations of the board of super-

1'urea pres visng inspectors: Provided, however, That small unfired pressure
sure vessels exempted vessels having diameters not exceeding thirty inches and subject to

a maximum allowable working pressure not exceeding one hundred
pounds per square inch shall be exempt from this requirement.

Inspctio at the "The Director of the Bureau of Navigation and Steamboat Inspec-
tion may, under the direction of the Secretary of Commerce, detail
inspectors to inspect iron or steel plates or other material at the

prfal stamp of ap- mills where the same are manufactured; and if such plates or mate-
rial are found in accordance with the rules of the board of super-
vising inspectors, the inspector shall stamp the same with the initials
of his name and the official stamp of the Bureau of Navigation and

lteastptace of, 1 by Steamboat Inspection, which stamp shall be authorized by the board
of supervising inspectors; and material so stamped shall be accepted
by the local inspectors of the various districts as being in full com-
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" SEC. 4428. All boilers and unfired pressure vessels constructed 
of iron or steel plates or other approved metals for use on vessels 
subject to inspection shall be made of material that has been tested, 
inspected, and stamped in accordance with the requirements of 
this Act. 
" SEC. 4429. Any person, firm, or corporation who constructs a 

boiler, or steam pipe connecting the boilers, or an unfired pressure 
vessel for use on vessels subject to inspection, of iron or steel plates 
or other approved metals which have not been duly tested, inspected, 
and stamped according to the provisions of this Act and the require-
ments of the board of supervising inspectors; or who knowingly 
uses any defective material in the construction of such boiler, steam 
pipe, or pressure vessel; or who drifts any rivet hole to make it come 
fair; or who delivers any such boiler, steam pipe, or pressure vessel 
for use, knowing it to be defective in design, material, or construc-
tion, shall be fined $1,000. Nothing in this Act shall be so construed 
as. to prevent from being used on such vessels any boiler, steam 
generator, steam pipe, or unfired pressure vessel which may pot .be 
constructed of riveted iron or steel plates: Provided, That scientific 
data and facts are submitted to enable the board of supervising 
inspectors to satisfy themselves that such boiler, steam. generator, or 
pressure vessel is equal in strength. and as safe from explosion as 
one of the best quality- of iron or steel plates of riveted construction: 
Provided, however, That the Secretary of Commerce may grant 
permission to use any boiler, steam generator, or unfired pressure 
vessel not of iron or steel plate riveted construction upon the 
certificate of the supervising inspector for the district wherein such 
boiler, steam generator, or pressure vessel is to be used, and other 
satisfactory proof that the use of the same is safe and efficient, said 
permit to *be valid until the next regular meeting of the board of 
supervising inspectors who shall act thereon: Provided further, That 
such boilers, steam generators, or pressure vessels may be constructed 
with seamless shells or by means of any approved method of welding 
governed by the rules and regulations prescribed by the board of 
supervising inspectors. 
" SEC. 4430. All iron or steel plates, or other material used in the 

construction of boilers or unfired pressure vessels for use on vessels 
subject to inspection shall be tested and inspected in such manner 
as shall be prescribed by the board of supervising inspectors and 
approved by the Secretary of Commerce, so as to enable the inspec-
tors to ascertain the tensile strength, homogeneity, toughness, and 
ability to withstand the effect of repeated heating and cooling; and 
no plate or other material shall be used in the construction of such 
boilers or pressure vessels which has not been tested, inspected, and 
approved under the rules and regulations of the board of super-
vising inspector: Provided, however, That small unfired pressure 
vessels. having diameters not exceeding thirty inches and subject to 
a maximum allowable working pressure not exceeding one hundred 
pounds per square inch, shall be exempt from this requirement. 
" The Director of the Bureau of Navigation and Steamboat Inspec-

tion may, under the direction of the Secretary of Commerce, detail 
inspectors to inspect iron or steel plates or other material at the 
mills where the in are manufactured; and if such plates or mate-
rial are found n accordance with the rules of the board of super-
vising inspectors, the inspector shall stamp the same with the initials 
of his name and the official stamp of the Bureau of Navigation and 
Steamboat Inspection, which stamp shall be authorized by the board 
of supervising inspectors; and material so stamped shall be accepted 
by the local inspectors of the various districts as being in full corn-
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pliance with the requirements of this section regarding the test and
inspection of such plates and material: Provided, That any person, rfeiting et
firm, or corporation who affixes any false, forged, fraudulent, spuri- stamp a felony.r
ous, or counterfeit of the stamp herein authorized to be put on by an Punishment for
inspector shall be deemed guilty of a felony and shall be fined not
less than $1,000 nor more than $5,000 and imprisoned not less than
two years nor more than five years.

"SEC. 4431. Every plate of iron or steel, made for use in the con- Stamping boiler
struction of boilers, unfired pressure vessels, or riveted steam pipe Pressure vessels
shall be distinctly and permanently stamped by the manufacturer added.
thereof, and, if practicable, in such places that the marks shall be
left visible when such plates are assembled, with the name of the
manufacturer, and the minimum tensile strength in pounds per
square inch, and the inspectors shall keep a record in their office
of the stamps upon all plates, material, and boilers which they
inspect.

"SEC. 4432. Any person, firm, or corporation who counterfeits, or counste ent fortcounterfeiting stampscauses to be counterfeited, any of the marks or stamps prescribed or marks.
for iron or steel plates or other material tested and inspected under
this Act, or who designedly stamps, or causes to be stamped falsely,
any such plates or material; and every person who stamps or marks,
or causes to be stamped or marked, any such plates or material with
the name or trade-mark of another, with the intent to mislead or
deceive, shall be fined $2,000, and may in addition thereto, at the
discretion of the court, be imprisoned not exceeding two years.

"SEC. 4433. The board of supervising inspectors is hereby al " of steam
empowered to prescribe formulas, rules, and regulations for the Unored pre
design, material, and construction of boilers, unfired pressure vessels, sels and materials in-
and appurtenances thereof, and steam piping for use on vessels subject cluded.
to the provisions of this Act. The maximum working pressure shall miFnoSrmlsdeter-
be determined by formulas prescribed by the board of supervising
inspectors, and no such boiler, pressure vessel, or appurtenance
thereof shall be designed or operated where the factor of safety is
less than four: Proided, That the minimum thickness and maximum of valvePressure of valves,allowable working pressure of valves, fittings, and other appurtenances etc.
shall be determined by formulas prescribed by the board of super-
vising inspectors.

" SEC. 4434. The maximum allowable thickness of shell plates and etc.n of plat
the details of material, design, and construction of externally fired VoL 35, P. 687.
boilers shall be determined by action of the board of supervising
inspectors."inspectors." Conflicting laws re-All laws or parts of laws which may conflict with the provisions pealed.
of this Act are hereby repealed.

Approved, June 13, 1933.

[CHAPTER 62.]
AN ACT

June 13, 1933.To provide for the redemption of national-bank notes, Federal Reserve bank S. 1634.]
notes, and Federal Reserve notes which cannot be identified as to the bank [Public, No. 41.
of issue.

Be it enacted by the Senate and House of Representatives of the
United States of America in Co ress assembled, That whenever National bn etc.,
any national-bank notes, Federal Reserve bank notes, or Federal Redemption of
Reserve notes are presented to the Treasurer of the United States d e ti le. n' tho r-
for redemption and such notes cannot be identified as to the bank
of issue or the bank through which issued, te Tasurer of the
United States may redee suc notes under.such rules and regula-

* i A- a
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pliance with the requirements of this section regarding the test and 
inspection of such plates and material: Provided, That any person, 
firm, or corporation who affixes any false, forged, fraudulent, spuri-
ous, or counterfeit of the stamp herein authorized to be put on by an 
inspector shall be deemed guilty of a felony and shall be fined not 
less than $1,000 nor more than $5,000 and imprisoned not less than 
two years nor more than five years. 
" SEC. 4431. Every plate of iron or steel, made for use in the con-

struction of boilers, unfired pressure vessels, or riveted steam pipe 
shall be distinctly and permanently stamped by the manufacturer 
thereof, and, if practicable, in such places that the marks shall be 
left visible when such plates are assembled, with the name of the 
manufacturer, and the minimum tensile strength in pounds per 
square inch, and the inspectors shall keep a record in their office 
of the stamps upon all plates, material, and boilers which they 
inspect. 
" SEC. 4432. Any person, firm, or corporation who counterfeits, or 

causes to be counterfeited, any of the marks or stamps prescribed 
for iron or steel plates or other material tested and inspected under 
this Act, or who designedly stamps, or causes to be stamped falsely, 
any such plates or material; and every person who stamps or marks, 
or causes to be stamped or marked, any such plates or material with 
the name or trade-mark of another, with the intent to mislead or 
deceive, shall be fined $2,000, and may in addition thereto, at the 
discretion of the court, be imprisoned not exceeding two years. 
"SEC. 4433. The board of supervising inspectors is hereby 

empowered to prescribe formulas, rules, and regulations for the 
design, material, and construction of boilers, unfired pressure vessels, 
and appurtenances thereof, and steam piping for use on vessels subject 
to the provisions of this Act. The maximum working pressure shall 
be determined by formulas prescribed by the board of supervising 
inspectors, and no such boiler, pressure vessel, or appurtenance 
thereof shall be designed or operated where the factor of safety is 
less than four: Provided, That the minimum thickness and maximum 
allowable working pressure of valves, fittings, and other appurtenances 
shall be determined by formulas prescribed by the board of super-
vising inspectors. 

44 EC. 4434. The maximum allowable thickness of shell plates and 
the details of material, design, and construction of externally fired 
boilers shall be determined by action of the board of supervising 
inspectors." 

All laws or parts of laws which may conflict with the provisions 
of this Act are hereby repealed. 
Approved, June 13, 1933. 

[CHAPTER 62.] 
AN ACT 

To provide for the redemption of national-bank notes, Federal Reserve bank 
notes, and Federal Reserve notes which cannot be identified as to the bank 
of issue. 

Proviso. 
Counterfeiting, etc., 
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Punishment for. 

Stamping boiler 
plates. 
Pressure vessels 

added. 

Punishment for 
counterfeiting stamps 
or marks. 

Pressure of steam 
allowable. 
Unfired pressure ves-

sels and materials in-
cluded. 

Formulas to deter-
mine, prescribed. 

Proviso. 
Pressure of valves, 

etc. 

Thickness of plates, 
etc. 

Vol. 35, p. 687. 

Conflicting laws re-
pealed. 

June 13, 1933. 
(S. 1634.) 

[Public, No. 41.) 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Coyess assembled, That whenever niatimal bank etc', 

any national-bank notes, Federal Reserve bank notes, or Federal °Redemption of 
Reserve notes are presented to the Treasurer of the United States 111,,Jc!n,dentlflab1e, Min"-
for redemption and such notes cannot be identified as to the bank 
of issue or the bank through which issued#.the Treasurer of the 
United States may redeem such notes under such rules and _ 

, 
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Cancelation, etc. tions as the Secretary of the Treasury may prescribe, and the notes
so redeemed shall be forwarded to the Comptroller of the Currency
for cancelation and destruction.

Sums charged against SEC. 2. National-bank notes and Federal Reserve bank notesdeposits for retirement
of national bank, etc., redeemed by the Treasurer of the United States under this Act
notes. shall be charged against the balance of deposits for the retirement

Vol. 26, p. 289.s.c., p. 267. of national-bank notes and Federal Reserve bank notes under the
provisions of section 6 of the Act entitled "An Act directing the
purchase of silver bullion and the issue of Treasury notes thereon,
and for other purposes ", approved July 14, 1890 (U.S.C., title 12,

u.S.., p. 26. sec. 122), and section 18 of the Federal Reserve Act (U.S.C., title
12, sec. 445); and charges for Federal Reserve notes redeemed by
the Treasurer of the United States under this Act shall be appor-

of charges.ti uio tioned among the twelve Federal Reserve banks in proportion to
the amount of Federal Reserve notes of each Federal Reserve bank
in circulation on the 31st day of December of the year preceding the
date of redemption, and the amount so apportioned to' each bank
shall be charged by the Treasurer of the United States against
deposit in the gold-redemption fund made by such bank or its
Federal Reserve agent.

Approved, June 13, 1933.

June 13, 1933.
[H.R. 311.1

iPublic, No. 42.]

Ouachita National
Forest, Ark.

Game refuge within,
created.

Administrative regu-
lations to be made.

June 13, 1933.
[H. R. 5240.1

[Pubelic, No. 43.]

Home Owners' Loan
Act of 1933.

Definitions.

[CHAPTER 63.]
AN ACT

To authorize the creation of a game refuge in the Ouachita National Forest in the
State of Arkansas.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembleJe, That for the pur-
pose of providing breeding places and for the protection and admin-
istration of game animals, birds, and fish, the President of the United
States is hereby authorized, upon the recommendation of the Secre-
tary of Agriculture, to establish by public proclamation certain
specified areas within the Ouachita National Forest as game
sanctuaries and refuges.

SEc. 2. That the Secretary of Agriculture shall execute the provi-
sions of this Act, and he is hereby authorized to prescribe all general
rules and regulations for the administration of such game sanctuaries
and refuges, and violation of such rules and regulations shall be
punished byfine of not more than $500 or imprisonment for not more
than six months or both.

Approved, June 13, 1933.

[CHAPTER 64.]
AN ACT

To provide emergency relief with respect to home mortgage indebtedness, to
refinance home mortgages, to extend relief to the owners of homes occupied
by them and who are unable to amortize their debt elsewhere, to amend the
Federal Home Loan Bank Act, to increase the market for obligations of the
United States and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That this Act may
be cited as the " Home Owners' Loan Act of 1933."

DEFINITIONS

SEc. 2. As used in this Act-
(a) The term "Board" means the Federal Home Loan Bank

Board created under the Federal Home Loan Bank Act.
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Vol. 26, p. 28g. 
.S.C., p. 267. 

Vol. 38, p. 268. 
U.S.C., p. 286. 

tions as the Secretary of the Treasury may prescribe, and the notes 
so redeemed shall be forwarded to the Comptroller of the Currency 
for cancelation and destruction. 
SEC. 2. National-bank notes and Federal Reserve bank notes 

redeemed by the Treasurer of the United States under this Act 
shall be charged against the balance of deposits for the retirement 
of national-bank notes and Federal Reserve bank notes under the 
provisions of section 6 of the Act entitled "An Act directing the 
purchase of silver bullion and the issue of Treasury notes thereon, 
and for other purposes ", approved July 14, 1890 (U.S.C., title 12, 
sec. 122), and section 18 of the Federal Reserve Act (U.S.C., title 
12, sec. 445) ; and charges for Federal Reserve notes redeemed by 
the Treasurer of the United States under this Act shall be appor-

bution Distri 
of charges. tioned among the twelve Federal Reserve banks in proportion to 

the amount of Federal Reserve notes of each Federal Reserve bank 
in circulation on the 31st day of December of the year preceding the 
date of redemption, and the amount so apportioned to each bank 
shall be charged by the Treasurer of the United States against 
deposit in the gold-redemption fund made by such bank or its 
Federal Reserve agent. 
Approved, Julie 13, 1933. 

June 13, 1933. 
[H.R. 3511.] 

[Public, No. 42.] 

Ouachita National 
Forest, Ark. 
Game refuge within, 

created. 

Administrative regu-
lations to be made. 

Yune 13, 1933. 
[H. R. 52404  

Public, No. 43.] 

[CHAPTER 63.] 
AN ACT 

To authorize the creation of a game refuge in the Ouachita National Forest in the 
State of Arkansas. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That for the pur-
pose of providing breeding places and for the protection and admin-
istration of game animals, birds, and fish, the President of the United 
States is hereby authorized, upon the recommendation of the Secre-
tary of Agriculture, to establish by public proclamation certain 
specified areas within the Ouachita National Forest as game 
sanctuaries and refuges. 
SEC. 2. That the Secretary of Agriculture shall execute the provi-

sions of this Act, and he is hereby authorized to prescribe all general 
rules and regulations for the administration of such game sanctuaries 
and refuges, and violation of such rules and regulations shall be 
punished by fine of not more than $500 or imprisonment for not more 
than six months or both. 
Approved, June 13, 1933. 

[CHAPTER 64.1 
AN ACT 

To provide emergency relief with respect to home mortgage indebtedness, to 
refinance home mortgages, to extend relief to the owners of homes occupied 
by them and who are unable to amortize their debt elsewhere, to amend the 
Federal Home Loan Bank Act, to increase the market for obligations of the 
United States and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
Act of Loan United States of America in Congress assembled, That this Act may 

be cited as the " Home Owners' Loan Act of 1933." 
Definitions. 

"Board." 

DEFINITIONS 

SEC. 2. As used in this Act— 
(a) The term "Board" means the Federal Home Loan Bank 

Board created under the Federal Home Loan Bank Act. 
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(b) The term "Corporation" means the Home Owners' Loan
Corporation created under section 4 of this Act.

(c) The term " home mortgage " means a first mortgage on real
estate in fee simple or on a leasehold under a renewable lease for not
less than ninety-nine years, upon which there is located a dwelling
for not more than four families, used by the owner as a home or held
by him as his homestead, and having a value not exceeding $20,000;
and the term "first mortgage" includes such classes of first liens
as are commonly given to secure advances on real estate under the
laws of the State in which the real estate is located, together with
the credit instruments, if any, secured thereby.

(d) The term "association" means a Federal Savings and Loan
Association chartered by the Board as provided in section 5 of this
Act.

REPEAL OF DIRECT LOAN PROVISION OF FEDERAL HOME LOAN BANK ACT

SEC. 3. Subsection (d) of section 4 of the Federal Home Loan
Bank Act (providing for direct loans to home owners) is hereby
repealed.

CREATION OF HOME OWNERS' LOAN CORPORATION

129

"Corporation."

"Home mortgage."

"First mortgage."

"Association."

Federal Home Loan
Bank Act.

Repeal of direct loan
provision.

Vol. 47, p. 727,
repealed.

Home Owners' Loan
Corporation.

SEC. 4. (a) The Board is hereby authorized and directed to create Creation of asg
a corporation to be known as the Home Owners' Loan Corporation, under direction, etc.,

which shall be an instrumentality of the United States, which shall of the Board

have authority to sue and to be sued in any court of competent Po, p. 56.

jurisdiction, Federal or State, and which shall be under the direction
of the Board and operated by it under such bylaws, rules, and regu-
lations as it may prescribe for the accomplishment of the purposes members to

and intent of this section. The members of the Board shall con- Boaitutmeboard to
stitute the board of directors of the Corporation and shall serve as drectors of Corpora-

such directors without additional compensation. ete t
(b) The Board shall determine the minimum amount of capital amount, auminthioried

stock of the Corporation and is authorized to increase such capital capital stock.

stock from time to time in such amounts as may be necessary, but not Subscriptions by Sec

to exceed in the aggregate $200,000,000. Such stock shall be sub- retary of the Treasury.

scribed for by the Secretary of the Treasury on behalf of the United
States, and payments for such subscriptions shall be subject to call
in whole or in part by the Board and shall be made at such time or
times as the Secretary of the Treasury deems advisable. The Cor- ofRek asw eidenhicp

poration shall issue to the Secretary of the Treasury receipts for pay-
ments by him for or on account of such stock, and such receipts shall Payments tobe made

be evidence of the stock ownership of the United States. In order by allocations from

to enable the Secretary of the Treasury to make such payments when nancoorporation.

called, the Reconstruction Finance Corporation is authorized and
directed to allocate and make available to the Secretary of the Treas-
ury the sum of $200,000,000, or so much thereof as may be necessary, Notsetc.,ofCorpo-
and for such purpose the amount of the notes, bonds, debentures, or ration minesed.
other such obligations which the Reconstruction Finance Corporation Vo ded

47,' P

is authorized and empowered under section 9 of the Reconstruction
Finance Corporation Act, as amended, to have outstanding at any
one time, is hereby increased by such amounts as may be necessary.

(c) The Corporation is authorized to issue bonds in an aggregate coroaon sth-s
amount not to exceed $2,000,000,000, which may be sold by the bexbona

Corporation to obtain funds for carrying out the purposes of this PiPP- 6oi s .a
section, or exchanged as hereinafter provided. Such bonds shall be trity etc.
issued in such denominations as the Board shall prescribe, shall
mature within a period of not more than eighteen years from the date
of their issue, shall bear interest a rate not to exceea 4 per aentum
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(b) The term "Corporation" means the Home Owners' Loan 
Corporation created under section 4 of this Act. 

(c) The term " home mortgage" means a first mortgage on real 
estate in fee simple or on a leasehold under a renewable lease for not 
less than ninety-nine years,. upon which there is located a dwelling 
for not more than four families, used by the owner as a home or held 
by him as his homestead, and having a value not exceeding $20,000; 
and the term " first mortgage" includes such classes of first liens 
as are commonly given to secure advances on real estate under the 
laws of the State in which the real estate is located, together with 
the credit instruments, if any, secured thereby. 

(d) The term " association " means a Federal Savings and Loan 
Association chartered by the Board as provided in section 5 of this 
Act. 

REPEAL OF DIRECT LOAN PROVISION OF FEDERAL HOME LOAN BANK ACT 

SEC. 3. Subsection (d) of section 4 of the Federal Home Loan 
Bank Act (providing for direct loans to home owners) is hereby 
repealed. 

CREATION OF HOME OWNERS' LOAN CORPORATION 

Szc. 4. (a) The Board is hereby authorized and directed to create 
a corporation to be known as the Home Owners' Loan Corporation, 
which shall be an instrumentality of the United States which shall 
have authority to sue and to be sued in any court Of competent 
jurisdiction, Federal or State, and which shall be under the direction 
of the Board and operated by it under such bylaws, rules, and regu-
lations as it may prescribe for the accomplishment of the purposes 
and intent of this section. The members of the Board shall con-
stitute the board of directors of the Corporation and shall serve as 
such directors without additional compensation. 

(b) The Board shall determine the minimum amount of capital 
stock of the Corporation and is authorized to increase such capital 
stock from time to time in such amounts as may be necessary, but not 
to exceed in the aggregate $200,000,000. Such stock shall be sub-
scribed for by the Secretary of the Treasury on behalf of the United 
States, and payments for such subscriptions shall be subject to call 
in whole or in part by the Board and shall be made at such time or 
times as the Secretary of the Treasury deems advisable. The Cor-
poration shall issue to the Secretary of the Treasury receipts for pay-
ments by him for or on account of such stock, and such receipts shall 
be evidence of the stock ownership of the United States. In order 
to enable the Secretary of the Treasury to make such payments when 
called, the Reconstruction Finance Corporation is authorized and 
directed to allocate and make available to the Secretary of the Treas-
ury the sum of $200,000,000, or so much thereof as may be necessary, 
and for such purpose the amount of the notes, bonds, debentures, or 
other such obligations which the Reconstruction Finance Corporation 
is authorized and empowered under section 9 of the Reconstruction 
Finance Corporation Act, as amended, to have outstanding at any 
one time, is hereby increased by such amounts as may be necessary. 

(c) The Corporation is authorized to issue bonds m an aggregate 
amount not to exceed $2,000,000,000, which may be sold by the 
Corporation to obtain funds for carrying out the purposes of this 
section, or exchanged as hereinafter provided. Such bonds shall be 
issued in such denominations as the Board shall prescribe, shall 
mature within a period of not more than eighteen years from the date 
of their issue, shall bear interest at a rate not to excesid 4 per centum 
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Unconditional guar- per annum, and shall be fully and unconditionally guaranteed as to
anty of interest. ,interest only by the United States, and such guaranty shall be

Interest provisions. expressed on the face thereof. In the event that the Corporation shall
be unable to pay upon demand, when due, the interest on any such
bonds, the Secretary of the Treasury shall pay to the Corporation
the amount of such interest, which is hereby authorized to be appro-
priated out of any money in the Treasury not otherwise appropriated,
and the Corporation shall pay the amount of such interest to the
holders of the bonds. Upon the payment of such interest by the
Secretary of the Treasury the amount so paid shall become an obli-
gation to the United States of the Corporation and shall bear inter-
est at the same rate as that borne by the bonds upon which the interest

Bonds to be tax ex- has been so paid. The bonds issued by the Corporation under this
subsection shall be exempt, both as to principal and interest, from
all taxation (except surtaxes, estate, inheritance, and gift taxes) now
or hereafter imposed by the United States or any District, Terri-
tory, dependency, or possession thereof, or by any State, county,

orporation includ- municipality, or local taxing authority. The Corporation, including
its franchise, its capital, reserves and surplus, and its loans and

Real property ex- income, shall likewise be exempt from such taxation; except that any
real property of the Corporation shall be subject to taxation to the
same extent, according to its value, as other real property is taxed.

Erathboneforopo- (d) The Corporation is authorized, for a period of three years afterration bonds for home
mortgages, etc. the date of enactment of this Act, (1) to acquire in exchange for

bonds issued by it, home mortgages and other obligations and liens
secured by real estate (including the interest of a vendor under a
purchase-money mortgage or contract) recorded or filed in the proper
office or executed prior to the date of the enactment of this Act, and
(2) in connection with any such exchange, to make advances in cash

Cash advances, for to pay the taxes and assessments on the real estate, to provide for
tax payments, repairs,
and incidentals necessary maintenance and make necessary repairs, to meet the inci-

dental expenses of the transaction, and to pay such amounts, not
exceeding $50, to the holder of the mortgage, obligation, or lien
acquired as may be the difference between the face value of the
bonds exchanged plus accrued interest thereon and the purchase

Totaladvancenotto price of the mortgage, obligation, or lien. The face value of the
homed vasre.t of bonds so exchanged plus accrued interest thereon and the cash so

advanced shall not exceed in any case $14,000, or 80 per centum of
the value of the real estate as determined by an appraisal made by
the Corporation, whichever is the smaller. In any case in which
the amount of the face value of the bonds exchanged plus accrued
interest thereon and the cash advanced is less than the amount the
home owner owes with respect to the home mortgage or other obli-
gation or lien so acquired by the Corporation, the Corporation shall
credit the difference between such amounts to the home owner and
shall reduce the amount owed by the home owner to the Corporation

toi beqUred aatg g to that extent. Each home mortgage or other obligation or lien soto be errfied as a first
lien or be re

fi
nanced; acquired shall be carried as a first lien or refinanced as a home mort-

basis.
gage by the Corporation on the basis of the price paid therefor by the

Amortization pay- Corporation, and shall be amortized by means of monthly payments
sufficient to retire the interest and principal within a period of not

Different periods - to exceed fifteen years; but the amortization payments of any home
Domeed. owner may be made quarterly, semiannually, or annually, if in the

judgment of the Corporation the situation of the home owner requires
terest on npaid it. Interest on the unpaid balance of the obligation of the home

owner to the Corporation shall be at a rate not exceeding 5 per
Extensions. centum per annum. The Corporation may at any time grant an

extension of time to any home owner for the payment of any install-
ment of principal or interest owed by him to the Corporation if, in
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-Unconditional 
anti'- of interest, 

gli9X- per annum and shall be fully and unconditionally guaranteed as to 
interest only by the United States, and such guaranty shall be 
expressed on the -face thereof. In the event that the Corporation shall 
be unable to pay upon demand, when due, the interest on any such 
bonds, the Secretary of the Treasury shall pay to the Corporation 
the amount of such interest, which is hereby authorized to be appro-
priated out of any money in the Treasury not otherwise appropriated, 
and the Corporation shall pay the amount of such interest to the 
holders of the bonds. Upon the payment of such interest by the 
Secretary of the Treasury the amount so paid shall become an obli-
gation to the United States of the Corporation and shall bear inter-
est at the same rate as that borne by the bonds upon which the interest 

to be tax ex- has been so paid. The bonds issued by the Corporation under this 
subsection shall be exempt, both as to principal and interest, from 
all taxation (except surtaxes, estate, inheritance, and gift taxes) now 
or hereafter imposed by the United States or any District, Terri-
tory, dependency, or possession thereof, or by any State., county, 

corporation, induct. municipality, or local taxing authority. The Corporation, including ing resources. 
its franchise, its capital, reserves and surplus, and its loans and 

Real property ex- income, shall likewise be exempt from such taxation; except that any cepted. 
real property of the Corporation shall be subject to taxation to the 
same extent, according to its value, as other real property is taxed. 

Exchange of Corpo-
ration bonds for home (d) The Corporation is authorized, for a period of three years after 
mortgages, etc. the date of enactment of this Act, (1) to acquire in exchange for 

bonds issued by it, home mortgages and other obligations and liens 
secured by real estate (including the interest of a vendor under a 
purchase-money mortgage or contract) recorded or filed in the proper 
office or executed prior to the date of the enactment of this Act, and 
(2) in connection with any such exchange, to make advances in cash 

Cash advances, for to pay the taxes and assessments on the real estate, to provide for 
tax payments, repairs, 
and incidentals, necessary maintenance and make necessary repairs, to meet the inci-

dental expenses of the transaction, and to pay such amounts, not 
exceeding $50, to the holder of the mortgage, obligation, or lien 
acquired as may be the difference between the face value of the 
bonds exchanged plus accrued interest thereon and the purchase 

Total advance not to price of the mortgage, obligation, or lien. The face value of the 
exceed 80 percent of 
borne value. bonds so exchanged plus accrued interest thereon and the cash so 

advanced shall not exceed in any case 814,000, or 80 per centum of 
the value of the real estate as determined by an appraisal made by 
the Corporation, whichever is the smaller. In any case in which 
the amount of the face value of the bonds exchanged plus accrued 
interest thereon and the cash advanced is less than the amount the 
home owner owes with respect to the home mortgage or other bli-
gation or lien so acquired by the Corporation, the Corporation shall 
credit the difference between such amounts to the home owner and 
shall reduce the amount owed by the home owner to the Corporation 

Acquired mortgage 
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the judgment of the Corporation, the circumstances of the home
owner and the condition of the security justify such extension, and
no payment of any installment of principal shall be required during
the period of three years from the date this Act takes effect if the Condition.
home owner shall not be in default with respect to any other condi-
tion or covenant of his mortgage. As used in this subsection, the ,dRea estate" de-

term "real estate" includes only real estate held in fee simple or
on a leasehold under a lease renewable for not less than ninety-nine
years, upon which there is located a dwelling for not more than four
families used by the owner as a home or held by him as a homestead
and having a value not exceeding $20,000. No discrimination shall Default by munici-pality, etc, not to affect
be made under this Act against any home mortgage by reason of mortgage.
the fact that the real estate securing such mortgage is located in a
municipality county, or taxing district which is in default upon
any of its obligations.

(e) The Corporation is further authorized, for a period of three Cashloans onuen

years from the date of enactment of this Act, to make loans in cash cumberedproperty.

subject to the same limitations and for the same purposes for which
cash advances may be made under subsection (d) of this section, in
cases where the property is not otherwise encumbered; but no such Maximum.
loan shall exceed 50 per centum of the value of the property securing
the same as determined upon an appraisal made by the Corporation.
Each such loan shall be secured by a duly recorded home mortgage, c`ndittons.
and shall bear interest at the same rate and shall be subject to the
same provisions with respect to amortization and extensions as are
applicable in the case of obligations refinanced under subsection (d)
of this section.

(f) The Corporation is further authorized, for a period of three Cashagdvanceswhen
mortgagee etc.,doesnot

years from the date of enactment of this Act, in any case in which accept Corporation
the holder of a home mortgage or other obligation or lien eligible hondmeS canger ando
for exchange under subsection (d) of this section does not accept borrow elsewhere.
the bonds of the Corporation in exchange as provided in such sub-
section and in which the Corporation finds that the home owner
cannot obtain a loan from ordinary lending agencies, to make cash
advances to such home owner in an amount not to exceed 40 per Limitation.
centum of the value of the property for the purposes specified in such
subsection (d). Each such loan shall be secured by a duly recorded Securlty.
home mortgage and shall bear interest at a rate of interest which
shall be uniform throughout the United States, but which in no
event shall exceed a rate of 6 per centum per annum, and shall be iPraovions rspect-
subject to the same provisions with respect to amortization and amor on, etc

extensions as are applicable in cases of obligations refinanced under
subsection (d) of this section.

(g) The Corporation is further authorized, for a period of three Credh tioof for
years from the date of the enactment of this Act, to exchange bonds closed homes.
and to advance cash, subject to the limitations provided in subsec- P, p. 645.
tion (d) of this section, to redeem or recover homes lost by the own-
ers by foreclosure or forced sale by a trustee under a deed of trust
or under power of attorney, or by voluntary surrender to the mort-
gagee within two years prior to such exchange or advance.

(h) The Board shall make rules for the appraisal of the property te, forepp amg
on which loans are made under this section so as to accomplish the
purposes of this Act.

(i) Any person indebted to the Corporation may make payment acrporapmtion nd
to it in part or in full by delivery to it of its bonds which shall be
accepted for such purpose at face value.

(j) The Corporation shall have power to select, employ, and fix ad. s*rvic
the compensation of such officers, employees, attorneys, or agents as
sll be necessary for the performance of its duties under this Act,
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the judgment of the Corporation, the circumstances of the home 
owner and the condition of the security justify such extension, and 
no payment of any installment of principal shall be required during 
the period of three years from the date this Act takes effect if the 
home owner shall not be in default with respect to any other condi-
tion or covenant of his mortgage. As used in this subsection, the 
term " real estate" includes only real estate held in fee simple or 
on a leasehold under a lease renewable for not less than ninety-nine 
years, upon which there is located a dwelling for not more than four 
families used by the owner as a home or held by him as a homestead 
and having a value not exceeding $20,000. No discrimination shall 
be made under this Act against any home mortgage by reason of 
the fact that the real estate securing such mortgage is located in a 
municipality, county, or taxing district which is in default upon 
any of its obligations. 

(e) The Corporation is further authorized, for a period of three 
years from the date of enactment of this Act, to make loans in cash 
subject to the same limitations and for the same purposes for which 
cash advances may be made under subsection (d) of this section, in 
cases where the property is not otherwise encumbered; but no such 
loan shall exceed 50 per centum of the value of the property securing 
the same as determined upon an appraisal made by the Corporation. 
Each such loan shall be secured by a duly recorded home mortgage, 
and shall bear interest at the same rate and shall be subject to the 
same provisions with respect to amortization and extensions as are 
applicable in the case of obligations refinanced under subsection (d) 
of this section. 

(f) The Corporation is further authorized, for a period of three 
years from the date of enactment of this Act, in any case in which 
the holder of a home mortgage or other obligation or lien eligible 
for exchange under subsection (d) of this section does not accept 
the bonds of the Corporation in exchange as provided in such sub-
section and in which the Corporation finds that the home owner 
cannot obtain a loan from ordinary lending agencies, to make cash 
advances to such home owner in an amount not to exceed 40 per 
centum of the value of the property for the purposes specified in such 
subsection (d). Each such loan shall be secured by a duly recorded 
home mortgage and shall bear interest at a rate of interest which 
shall be uniform throughout the United States, but which in no 
event shall exceed a rate of 6 per centum per annum, and shall be 
subject to the same provisions with respect to amortization and 
extensions as are applicable in cases of obligations refinanced under 
subsection (d) of this section. 

(g) The Corporation is further authorized, for a period of three 
years from the date of the enactment of this Act, to exchange bonds 
and to advance cash, subject to the limitations provided in subsec-
tion (d) of this section, to redeem or recover homes lost by the own-
ers by foreclosure or forced sale by a trustee under a deed of trust 
or under power of attorney, or by voluntary surrender to the mort-
gagee within two years prior to such exchange or advance. 

(h) The Board shall make rules for the appraisal of the property 
on which loans are made under this section so as to accomplish the 
purposes of this Act. 

(i) Any person indebted to the Corporation may make payment 
to it in part or in full by delivery to it of its bonds which shall be 
accepted for such purpose at face value. 

(j) The Corporation shall have power to select, employ, and fix 
the compensation of such officers, employees, attorneys, or agents as 
shall be necessary for the performance of its duties under this Act, 
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without regard to the provisions of other laws applicable to the
Paylimitation. employment or compensation of officers, employees, attorneys, or

agents of the United States. No such officer, employee, attorney, or
agent shall be paid compensation at a rate in excess of the rate
provided by law in the case of the members of the Board. The

Franking privilege. Corporation shall be entitled to the free use of the United States
mails for its official business in the same manner as the executive

penditures auth- departments of the Government, and shall determine its necessary
expenditures under this Act and the manner in which they shall be
incurred, allowed, and paid, without regard to the provisions of any

Divisionof expenses. other law governing the expenditure of public funds. The Corpo-
ration shall pay such proportion of the salary and expenses of the
members of the Board and of its officers and employees as the Board

Fedeaile me Loan may determine to be equitable, and may use the facilities of Federal
Home Loan Banks, upon making reasonable compensation therefor
as determined by the Board.

eAdmintrativeries (k) The Board is authorized to make such bylaws, rules and
Corporation bonds, regulations, not inconsistent with the provisions of this section, as
post, D.p. may be necessary for the proper conduct of the affairs of the Corpo-

ration. The Corporation is further authorized and directed to retire
and cancel the bonds and stock of the Corporation as rapidly as the
resources of the Corporation will permit. Upon the retirement of
such stock, the reasonable value thereof as determined by the Board
shall be paid into the Treasury of the United States and the receipts

Liquidationproceed- issued therefor shall be canceled. The Board shall proceed to liqui-
date the Corporation when its purposes have been accomplished, and
shall pay any surplus or accumulated funds into the Treasury of the

Payment of divi- United States. The Corporation may declare and pay such divi-
d , dsp. dends to the United States as may be earned and as in the judgment

of the Board it is proper for the Corporation to pay.

Federal Savings and P'DERAL. SAVINGS AND LOAN ASSOCIATIONSLoan Associations.

rpose oorganiza-tionoperationtS, a . SEo  5. (a) In order to provide local mutual thrift institutions
in which people may invest their funds and in order to provide for
the financing of homes, the Board is authorized, under such rules and
regulations as it may prescribe, to provide for the organization,
incorporation, examination, operation, and regulation of associations

Designation, powers, to be known as "Federal Savings and Loan Associations", and to
ec issue charters therefor, giving primary consideration to the best

practices of local mutual thrift and home-financing institutions in
the United States.

Capital. (b) Such associations shall raise their capital only in the form of
Betirementofshares. payments on such shares as are authorized in their charter, which
Limitation. shares may be retired as is therein provided. No deposits shall be

accepted and no certificates of indebtedness shall be issued except
for such borrowed money as may be authorized by regulations of
the Board.

Loans; seurity. (c) Such associations shall lend their funds only on the security
of their shares or on the security of first liens upon homes or combi-
nation of homes and business property within fifty miles of their

Proism on home office: Provided, That not more than $20,000 shall be loaned on
one parcel. the security of a first lien upon any one such property; except that

therrealestet. not exceeding 15 per centum of the assets of such association may be
iachhsecuredby rst loaned on other improved real estate without regard to said $20,000

limitation, and without regard to said fifty-mile limit, but secured by
sastmon ast as first lien thereon: And oided further, That any portion of the

assets of such associations may be invested in obligations of the
United States or the stock or bonds of a Federal Home Loan Bank.
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without regard to the provisions of other laws applicable to the 
employment or compensation of officers, employees, attorneys, or 
agents of the United States. No such officer, employee, attorney, or 
agent shall be paid compensation at a rate in excess of the rate 
provided by law in the case of the members of the Board. The 
Corporation shall be entitled to the free use of the United States 
mails for its official business in the same manner as the executive 
departments of the Government, and shall determine its necessary 
expenditures under this Act and the manner in which they shall be 
incurred, allowed, and paid, without regard to the provisions of any 
other law governing the expenditure of public funds. The Corpo-
ration shall pay such proportion of the salary and expenses of the 
members of the Board and of its officers and employees as the Board 
may determine to be equitable, and may use the facilities of Federal 
Home Loan Banks, upon making reasonable compensation therefor 
as determined by the Board. 

(k) The Board is authorized to make such bylaws' rules and 
regulations, not inconsistent with the provisions of this section, as 
may be necessary for the proper conduct of the affairs of the Corpo-
ration. The Corporation is further authorized and directed to retire 
and cancel the bonds and stock of the Corporation as rapidly as the 
resources of the Corporation will permit. Upon the retirement of 
such stock, the reasonable value thereof as determined by the Board 
shall be paid into the Treasury of the United States and the receipts 
issued therefor shall be canceled. The Board shall proceed to liqui-
date the Corporation when its purposes have been accomplished, and 
shall pay any surplus or accumulated funds into the Treasury of the 
United States. The Corporation may declare and pay such divi-
dends to the United States as may be earned and as in the judgment 
of the Board it is proper for the Corporation to pay. 

FEDERAL SAVINGS AND LOAN ASSOCIATIONS 

SEC. 5. (a) In order to provide local mutual thrift institutions 
in which people may invest their funds and in order to provide for 
the financing of homes, the Board is authorized, under such rules and 
regulations as it may prescribe, to provide for the organization, 
incorporation, examination, operation, and regulation of associations 
to be known as " Federal Savings and Loan Associations ", and to 
issue charters therefor, giving primary consideration to the best 
practices of local mutual thrift and home financing institutions in 
the United States. 

(b) Such associations shall raise their capital only in the form of 
payments on such shares as are authorized in their charter , which 
shares may be retired as is therein provided. No deposits atall be 
accepted and no certificates of indebtedness shall be issued except 
for such borrowed money as may be authorized by regulations of 
the Board. 

(c) Such associations shall lend their funds only on the security 
of their shares or on the security of first liens upon homes or combi-
nation of homes and business property within fifty miles of their 
home office : Provided, That not more than $20,000 shall be loaned on 
the security of a first lien upon any one such property; except that 
not exceeding 15 per cent= of the assets of such association may be 
loaned on other improved real estate without regard to said $20,000 

4s- first lien Ihereon provided further, That any portion of the 
assets of such associations may be invested in obligations of the 
United States or the stock or bonds of a Federal Home Loan Bank. 

limitation and without regard to said fifty-mile limit, but secured by 
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(d) The Board shall have full power to provide in the rules and Rules ror reoganize-
regulations herein authorized for the reorganization, consolidation, etaorzed
merger, or liquidation of such associations, including the power to
appoint a conservator or a receiver to take charge of the affairs of
any such association, and to require an equitable readjustment of the
capital structure of the same; and to release any such association from
such control and permit its further operation.

(e) No charter shall be granted except to persons of good charac- Provisions for grant-
ter and responsibility, nor unless in the judgment of the Board a ing

ch
art

e rs .
necessity exists for such an institution in the community to be served,
nor unless there is a reasonable probability of its usefulness and suc-
cess, nor unless the same can be established without undue injury to
properly conducted existing local thrift and home-financing insti-
tutions.

(f) Each such association, upon its incorporation, shall become incorporatedassocia-
automatically a member of the Federal Home Loan Bank of the eralHomeeLoan°Bank.
district in which it is located, or if convenience shall require and the
Board approve, shall become a member of a Federal Home Loan
Bank of an adjoining district. Such associations shall qualify for
such membership in the manner provided in the Federal Home Loan
Bank Act with respect to other members.

(g) The Secretary of the Treasury is authorized on behalf of the toSeBrcrtho
United States to subscribe for preferred shares in such associations tionpreferred stock.
which shall be preferred as to the assets of the association and which Pd' pp' 279'
shall be entitled to a dividend, if earned, after payment of expenses
and provision for reasonable reserves, to the same extent as other
shareholders. It shall be the duty of the Secretary of the Treasury
to subscribe for such preferred shares upon the request of the Board;
but the subscription by him to the shares of any one association shall Limitations -
not exceed $100,000, and no such subscription shall be called for unless
in the judgment of the Board the funds are necessary for the encour-
agement of local home financing in the community to be served and
for the reasonable financing of homes in such community. Payment
on such shares may be called from time to time by the association,
subject to the approval of the Board and the Secretary of the Treas-
ury; but the amount paid in by the Secretary of the Treasury shall Not to exceed a gre-.g * . . . . . . , ate sharem of all other
at no time exceed the amount paid in by all other shareholders, and holders.
the aggregate amount of shares held by the Secretary of the Treasury
shall not exceed at any time the aggregate amount of shares held by
all other shareholders. To enable the Secretary of the Treasury to Sumnauthoried.
make such subscriptions when called there is hereby authorized to be
appropriated, out of any money in the Treasury not otherwise appro-
priated, the sum of $100,000,000 to be immediately available and to
remain available until expended. Each such association shall issue Receipts.
receipts for such payments by the Secretary of the Treasury in such
form as may be approved by the Board, and such receipts shall be
evidence of the interest of the United States in such preferred shares ovisionretiring
to the extent of the amount so paid. Each such association shall preferred shares held
make provision for the retirement of its preferred shares held by the b Se8 ta" y-
Secretary of the Treasury, and beginning at the expiration of five
years from the time of the investment in such shares, the association
shall set aside one third of the receipts from its investing and bor-
rowing shareholders to be used for the purpose of such retirement.
In case of the liquidation of any such association the shares held by atSh'in ev'et oStiqui
the Secretary of the Treasury shall be retired at par before any pay- dat on

ments are made to other shareholders.
(h) Such associations, including their franchises, capital, reserves, ssoetion, e tc.,

and surplus, and their loans and income shall be exempt from all
taxatio now or hereafter imposed by the United States, and all share
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of such associations shall be exempt both as to their value and the
Exception. income therefrom from all taxation (except surtaxes, estate, inheri-

tance, and gift taxes) now or hereafter imposed by the United States;
and no State, Territorial, county, municipal, or local taxing authority
shall impose any tax on such associations or their franchise, capital,
reserves, surplus, loans, or income greater than that imposed by such
authority on other similar local mutual or cooperative thrift and
home financing institutions.

Federal Home Loan (i) Any member of a Federal Home Loan Bank may convert itself
imtoaFermay Sanviegs into a Federal Savings and Loan Association under this Act upon a
and Loan Association. vote of its stockholders as provided by the law under which it oper-

ates; but such conversion shall be subject to such rules and regula-
tions as the Board may prescribe, and thereafter the converted asso-
ciation shall be entitled to all the benefits of this section and shall be

Post, p. 645,646. subject to examination and regulation to the same extent as other
associations incorporated pursuant to this Act.

sainragndoment f- ENCOTRAGEMENT OF SAVING AND HOME FINANCING
naneing.

SEC. 6. To enable the Board to encourage local thrift and local
home financing and to promote, organize, and develop the associa-

Appropriation an- tions herein provided for or similar associations organized under
thorized.

Pot, r. 276. local laws, there is hereby authorized to be appropriated, out of any
money in the Treasury not otherwise appropriated, the sum of
$150,000, to be immediately available and remain available until
expended, subject to the call of the Board, which sum, or so much
thereof as may be necessary, the Board is authorized to use in its
discretion for the accomplishment of the purposes of this section
without regard to the provisions of any other law governing the
expenditure of public funds.

Applicability of pro- SEC. 7. The provisions of this Act shall apply to the continental
United States, to the Territories of Alaska and Hawaii, and to
Puerto Rico and the Virgin Islands.

Penalties. PENALTIES

mFispresentateionsetc. SEC. 8. (a) W5hoever makes any statement, knowing it to be false,
or whoever willfully overvalues any security, for the purpose of
influencing in any way the action of the Home Owners' Loan Cor-
poration or the Board or an association upon any application, advance,
discount, purchase, or repurchase agreement, or loan, under this Act,
or any extension thereof by renewal deferment, or action or other-
wise or the acceptance, release, or substitution of security therefor,
shall be punished by a fine of not more than $5,000, or by imprison-
ment for not more than two years, or both.

iorgerr, cou nterfet- (b) Whoever (1) falsely makes, forges, or counterfeits any note,
debenture, bond, or other obligation or coupon, in imitation of or
purporting to be a note, debenture, bond, or other obligation, or cou-
pon, issued b th e ome Owners' Loan Corporation or an association;
or (2) passes, utters, or publishes, or attempts to pass, utter, or
publish, any false, forged, or counterfeited note, debenture, bond,
or other obligation, or coupon, purporting to have been issued by the
Home Owners' Loan Corporation or an association, knowing the same
to be false, forged, or counterfeited; or (3) falsely alters any note,
debenture, bond or other obligation, or coupon, issued or purporting
to have been issued by the Home Owners' Loan Corporation or an
association; or (4) passes, utters, or publishes, or attempts to pass,
utter, or publish, as true any falsely altered or spurious note, deben-
ture, bond, or other obligation, or coupon, issued or purporting to
have been issued by the Home Owners' Loan Corporation or an
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association, knowing the same to be falsely altered or spurious, shall
be punished by a fine of not more than $10,000, or by imprisonment
for not more than five years, or both.

(c) Whoever, being connected in any capacity with the Board or
the Home Owners' Loan Corporation or an association (1) embezzles,
abstracts, purloins, or willfully misapplies any moneys, funds, securi-
ties, or other things of value, whether belonging to it or pledged or
otherwise intrusted to it; or (2) with intent to defraud the Board or
the Home Owners' Loan Corporation or an association, or any other
body politic or corporate, or any individual, or to deceive any officer,
auditor, or examiners of the Board or the Home Owners' Loan Cor-
poration or an association, makes any false entry in any book, report,
or statement of or to the Board or the Home Owners' Loan Corpora-
tion or an association, or, without being duly authorized, draws any
order or issues, puts forth, or assigns any note, debenture, bond, or
other obligation, or draft, mortgage, judgment, or decree thereof,
shall be punished by a fine of not more than $10,000, or by imprison-
ment for not more than five years, or both.

(d) The provisions of sections 112, 113, 114, 115, 116, and 117 of
the Criminal Code of the United States (U.S.C., title 18, secs. 202 to
207, inclusive), insofar as applicable, are extended to apply to con-
tracts or agreements of the Home Owners' Loan Corporation and an
association under this Act, which, for the purposes hereof, shall be
held to include advances, loans, discounts, and purchase and repur-
chase agreements; extensions and renewals thereof; and acceptances,
releases, and substitutions of security therefor.

(e) No person, partnership, association, or corporation shall make
any charge in connection with a loan by the Corporation or an
exchange of bonds or cash advance under this Act except ordinary
charges authorized and required by the Corporation for services
actually rendered for examination and perfecting of title, appraisal,
and like necessary services. Any person, partnership, association,
or corporation violating the provisions of this subsection shall, upon
conviction thereof, be fined not more than $10,000, or imprisoned
not more than five years, or both.

SEPARABILITY PROVISION

SEC. 9. If any provision of this Act, or the application thereof to
any person or circumstances, is held invalid, the remainder of the
Act, and the application of such provision to other persons or circum-
stances, shall not be affected thereby.

Approved, June 13, 1933.

[CHAPTER 65.]
AN ACT

Granting the consent of Congress to the State of Oregon to construct, maintain,
and operate a toll bridge across the Umpqua River at or near Reedsport,
Douglas County, Oregon.

135

Embezzlement, etc.

Acceptance, etc.. of
consideration by Mem-
bers of Congress.

Vol. 35, pp. 1108-1109.
U.S.C., p. 475.

Exacting charges for
designated services.

Post, p. 647.

Separabillt y ,f Irovi.
sions.

June 13, 1933.
[S. 1745.1

[Public, No. 44.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the consent umPpqU River.
of Congress is hereby granted to the State of Oregon to construct. at Reedspor.
maintain, and operate a bridge and approaches thereto across the Po-

Umpqua River, at a point suitable to the interests of navigation, at
or near Reedsport, Douglas County, Oregon, in accordance with the Construction.
provisions of an Act entitled "An Act to regulate the construction vo. , p. s4.

of bridges over navigable waters ", approved March 28, 1906, and
subject to the conditions and limitations contained in this Act.
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June 13, 1933. 
Granting the consent of Congress to the State of Oregon to construct, maintain,  IS. 17451  
and operate a toll bridge across the Umpqua River at or near Reedsport, [Public, No. 44.1 

Douglas County, Oregon. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent NregmPluainRaiyveir,i.idge 
of Congress is hereby granted to the State of Oregon to construct, at Reedsport. 
maintain, and operate a bridge and approaches thereto across the Post, P. 8e4. 
Umpqua River, at a point suitable to the interests of navigation, at 
or near Reedsport, Douglas County, Oregon, in accordance with the Construction. 

. provisions of an Act entitled " An Act to regulate the construction Vol. 34, p 84. 

of bridges over navigable waters ", approved March 28, 1906, and 
subject to the conditions and limitations contained in this Act. 



136 73d CONGRESS. SESS. I. CHS. 65, 66. JUNE 13, 1933.

Rates of tollsapplied SE. 2. If tolls are charged for the use of such bridge, the rates
toperation, sinking
fund, etc.' 

s  of toll shall be so adjusted as to provide a fund sufficient to pay the
reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide a
sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges, but within a period of not to

Maintenan s xce ed fifteen years from the completion thereof. After a sinking
bridge ,ter mrtizing fund sufficient for such amortization shall have been so provided,

such bridge shall thereafter be maintained and operated free of tolls,
or the rates of toll shall thereafter be so adjusted as to provide a
fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under

Record of expendi- economical management. An accurate record of the costs of the
tuesandreceipttobebridge and its approaches, the expenditures for maintaining,

repairing, and operating the same, and of the daily tolls collected,
shall be kept and shall be available for the information of all persons
interested.

Amendment. SEc. 3. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 13, 1933.

[CHAPTER 66.]
AN ACT

June 13, 1933.
[5. 1746.] Granting the consent of Congress to the State of Oregon to construct, maintain,

'[Public, N45.] and operate a toll bridge across Yaquina Bay at or near Newport, Lincoln
County, Oregon.

Be it enacted by the Senate and House of Representatives of the
YaOrena Bay. United States of America in Congress assembled, That the consent

at Newport. O Congress is hereby granted to the State of Oregon to construct,
pot p. 804. maintain, and operate a bridge and approaches thereto across

Yaquina Bay, at a point suitable to the interests of navigation, at or
Conear Newport, Lincoln County, Oregon, in accordance with the pro-

Cos. 34,t.4. visions of an Act entitled "An Act to regulate the construction of
bridges over navigable waters ", approved March 23, 1906, and sub-

Ratesof tolls appled ject to the conditions and limitations contained in this Act.
to operation, sinking SEC. 2. If tolls are charged for the use of such bridge, the rates of
fund, etc. toll shall be so adjusted as to provide a fund sufficient to pay the

reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide
a sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges, but within a period of not to

Maintenant e as fzie exceed fifteen years from the completion thereof. After a sinking
costs, etc. fund sufficient for such amortization shall have been so provided,

such bridge shall thereafter be maintained and operated free of tolls,
or the rates of toll shall thereafter be so adjusted as to provide a
fund of not to exceed the amount necessary for the proper mainte-
nance, repair, and operation of the bridge and its approaches under

tRrd or esxndi- economical management. An accurate record of the costs of thetaresand receipts to a
kept. bridge and its approaches, the expenditures for maintaining, repair-

ing, and operating the same,and of the daily tolls collected, shall be
kept and shall be available for the information of all persons
interested.

Amendment. SEc. 3. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 13, 1933.
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bridge fter amortizing fund sufficient for such amortization shall have been so provided, 

such bridge shall thereafter be maintained and operated free of tolls, 
or the rates of toll shall thereafter be so adjusted as to provide a 
fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under 

Record of .expendi- economical management. An accurate record of the costs of the 
lures and receipts to be bridge and its approaches, the expenditures for maintaining, 

repairing, and operating the same, and of the daily tolls collected, 
shall be kept and shall be available for the information of all persons 
interested. 

Amendment. SEC. 3. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, June 13, 1933. 

[CHAPTER 66.] 
AN ACT 

Sun° 13, 1933. 
1746.] Granting the consent of Congress to the State of Oregon to construct, maintain, 

[Public, Ns.1 and operate a toll bridge across Yaquina Bay at or near Newport, Lincoln 
County, Oregon. 

Be it enacted by the Senate and House of Representatives of the 
Yaquina Bay. United States of America in Congress assembled, That the consent 
Oregon may bridge, 

at Newport. of Congress is hereby granted to the State of Oregon to construct, 
Pot, P. 804- maintain' and. operate a bridge and approaches thereto across 

Yaquina Bay, at a point suitable to the interests of navigation at or 
near Newport, Lincoln County, Oregon, in accordance with the pro-

construction. 
Vol. 34, P. 84. visions of an Act entitled "An Act to regulate the construction of 

bridges over navigable waters ", approved March 23, 1906, and sub-
ject to the conditions and limitations contained in this Act. 

Rates of tolls aPP,ueu 
to operation, sinking SEC. 2. If tolls are charged for the use of such bridge, the rates of 
fund, etc. toll shall be so adjusted as to provide a fund sufficient to pay the 

reasonable cost of maintaining, repairing, and operating the bridge 
and its approaches under economical management, and to provide 
a sinking fund sufficient to amortize the cost of the bridge and its 
approaches, including reasonable interest and financing cost, as soon 
as possible under reasonable charges, but within a period of not to 

Maintenance as free exceed fifteen years from the completion thereof. After a sinking 
bridge after amortizing 
costs, etc. fund sufficient for such amortization shall have been so provided, 

such bridge shall thereafter be maintained and operated free of tolls, 
or the rates of toll shall thereafter be so adjusted as to provide a 
fund of not to exceed the amount necessary for the proper mainte-
nance, repair, and operation of the bridge and its approaches under 

Record of expendi- economical management. An accurate record of the costs of the 
tures and receipts to be 
kept. bridge and its approaches, the expenditures for maintaining, repair-

ing, and operating the same, and of the daily tolls collected, shall be 
kept and shall be available for the information of all persons 
interested. 

Amendment. SEC. 3. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, June 13, 1933. 
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[CHAPTER 67.]
AN ACT

June 13, 1933.
Granting the consent of Congress to the State of Oregon to construct, maintain, Js. 1748.]

and operate a toll bridge across Coos Bay at or near North Bend, Coos County, [Public, No. 46.]
Oregon.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the consent oo Bay bridge

Oregon may bridge,
of. Congress is hereby granted to the State of Oregon to construct, at North Bend.
maintain, and operate a bridge and approaches thereto across Coos Pot, p. 804.

Bay, at a point suitable to the interests of navigation, at or near
North Bend, Coos County, Oregon, in accordance with the provisions
of an Act entitled "An Act to regulate the construction of bridges 'ol. 34, p.84'.

over navigable waters ", approved March 23, 1906, and subject to the
conditions and limitations contained in this Act.

SEC. 2. If tolls are charged for the use of such bridge, the rates of Raetoolls sipnpld
toll shall be so adjusted as to provide a fund sufficient to pay the fund, etc.

reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide a
sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges, but within a period of not to
exceed fifteen years from ththe completion reof. After a sinking Mbranatenroas free
fund sufficient for such amortization shall have been so provided, such costs, etc.
bridge shall thereafter be maintained and operated free of tolls, or
the rates of toll shall thereafter be so adjusted as to provide a fund
of not to exceed the amount necessary for the proper maintenance,
repair, and operation of the bridge, and its approaches under eco-
nomical management. An accurate record of the costs of the bridge turreed ofeipndlt
and its approaches, the expenditures for maintaining, repairing, and kept.

operating the same, and of the daily tolls collected, shall be kept and
shall be available for the information of all persons interested.

SEC. 3. The right to alter, amend, or repeal this Act is hereby Amendment
expressly reserved.

Approved, June 13, 1933.

[CHAPTER 68.]
AN ACT June 13, 1933.

Granting the consent of Congress to the State of Oregon to construct, maintain, - i. 1749.]
and operate a toll bridge across the Siuslaw River at or near Florence, Lane lI'ublic, No. 47.
County, Oregon.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the consent Oregon ma bridg,
of Congress is hereby granted to the State of Oregon to construct, at Florence.

maintain and operate a bridge and approaches thereto across the
Siuslaw River, at a point suitable to the interests of navigation, at
or near Florence, Lane County, Oregon, in accordance with the voi.M p. m.
provisions of an Act entitled "An Act to regulate the construction
of bridges over navigable waters ", approved March 23, 1906, and
subject to the conditions and limitations contained in this Act. o applied

SEC. 2. If tolls are charged for the use of such bridge, the rates of to operation, psink
toll shall be so adjusted as to provide a fund sufficient to pay the fundetc.

reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide
a sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges but within a period of not to
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[CHAPTER 67.] 
AN ACT 

Granting the consent of Congress to the State of Oregon to construct, maintain, 
and operate a toll bridge across Coos Bay at or near North Bend, Coos County, 
Oregon. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent 
of. Congress is hereby granted to the State of Oregon to construct, 
niamtam, and operate a bridge and approaches thereto across Coos 
Bay, at a point suitable to the interests of navigation, at or near 
North Bend, Coos County, Oregon, in accordance with the provisions 
of an Act entitled "An Act to regulate the construction of bridges 
over navigable waters ", approved March 23, 1906, and subject to the 
conditions and limitations contained in this Act. 
SEC. 2. If tolls are charged for the use of such bridge, the rates of 

toll shall be so adjusted as to provide a fund sufficient to pay the 
reasonable cost of maintaining, repairing, and operating the bridge 
and its approaches under economical management, and to provide a 
sinking fund sufficient to amortize the cost of the bridge and its 
approaches, including reasonable interest and financing cost, as soon 
as possible under reasonable charges, but within a period of not to 
exceed fifteen years from the completion thereof. After a sinking 
fund sufficient for such amortization shall have been so provided, such 
bridge shall thereafter be maintained and operated free of tolls, or 
the rates of toll shall thereafter be so adjusted as to provide a fund 
of not to exceed the amount necessary for the proper maintenance, 
repair, and operation of the bridge, and its approaches under eco-
nomical management. An accurate record of the costs of the bridge 
and its approaches, the expenditures for maintaining, repairing, and 
operating the same, and of the daily tolls collected, shall be kept and 
shall be available for the information of all persons interested. 
SEC. 3. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, June 13, 1933. 

[CHAPTER 68.] 
AN ACT 

Granting the consent of Congress to the State of Oregon to construct, maintain, 
and operate a toll bridge across the Siuslaw River at or near Florence, Lane 
County, Oregon. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent 
of Congress is hereby granted to the State of Oregon to construct, 
maintain, and operate a bridge and approaches thereto across the 
Siuslaw River, at a point suitable to the interests of navigation' at 
or near Florence Lane County, Oregon, in accordance with the 
provisions of an Florence, entitled "An Act to regulate the construction 
of bridges over navigable waters ", approved March 23, 1906, and 
subject to the conditions and limitations contained in this Act. 
SEC. 2. If tolls are charged for the use of such bridge, the rates of 

toll shall be so adjusted as to provide a fund sufficient to pay. the 
reasonable cost of maintaining, repairing, and operating the bridge 
and its approaches under economical management, and to provide 
a sinking fund sufficient to amortize the cost of the bridge and its 
approaches, including reasonable interest and financing cost, as soon 
as possible under reasonable charges but within a period of not to 

June 13, 1933. 
[S. 1748.] 

[Public, No. 46.] 
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Oregon may bridge, 

at North Bend. 

Post, p. 804. 

Construction. 
Vol. 34, p. 84. 
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June 13, 1933. 
[S. 1749.] 
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Construction. 
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Rates of toll applied 
to operation, sinking 
fund, etc. 
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Maintenance as free exceed fifteen years from the completion thereof. After a sinkingbridge after amortizing
costs, etc. fund sufficient for such amortization shall have been so provided.

such bridge shall thereafter be maintained and operated free of tolls,
or the rates of toll shall thereafter be so adjusted as to provide
a fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under

Record of expendi- economical management. An accurate record of the costs of thetures and receipts to behir
ept. bridge and its approaches, the expenditures for maintaining, repair-

ing, and operating the same, and of the daily tolls collected shall be
kept and shall be available for the information of all persons
interested.

Amendment. S1. 3. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 13, 1933.

[CHAPTER 69.] -
June 13,1933.AN ACT

S. 1783.1 Granting the consent of Congress to the Overseas Road and Toll Bridge District,[Public, No. 48] a political subdivision of the State of Florida, to construct, maintain, and
operate bridges across the navigable waters in Monroe County, Florida, from
Lower Matecumbe Key to No Name Key.

Be it enacted by the Senate and House of Representatives of the
Navigaboe waters in United States of America in Congress assembled, That the consentMonroe County, Fla.
overseas Road and of Congress is hereby granted to the Overseas Road and Toll Bridge

may bridge Lower Ma- District, a political subdivision of the State of Florida, to construct,
tecube Key to No maintain, and operate bridges and approaches thereto across the

navigable waters in Monroe County in the State of Florida, at
points suitable to the interests of navigation, between Lower Mate-

waCoyetng high- cumbe ey and No Name Key (including such toll highways,
bridges, viaducts, causeways, fills, embankments, roads, trestles, and
other appurtenant structures as may be necessary to connect certain
of the present termini of State road numbered 4-A in such manner
as to complete a system of highways and bridges extending from

Construction. Miami to Key West, via Key Largo), in accordance with the pro-
ol.34,.84 visions of an Act entitled "An Act to regulate the construction of

bridges over navigable waters", approved March 23, 1906, and
subject to the conditions and limitations contained in this Act.

Rates of toll applied SEC. 2. If tolls are charged for the use of such bridges, the rates of
fund, etc. sinking toll shall be so adjusted as to provide a fund sufficient to pay the

reasonable cost of maintaining, repairing, and operating the bridges
and their approaches under economical management, and to provide
a sinking fund sufficient to amortize the cost of the bridges and
their approaches, including reasonable interest and financing cost,
as soon as possible under reasonable charges, but within a period

Maintenance as free of not to exceed forty years from the completion thereof. After
brosdt fter aortig a sinking fund sufficient for such amortization shall have been so

provided, such bridges shall thereafter be maintained and operated
free of tolls, or the rates of toll shall thereafter be so adjusted as
to provide a fund of not to exceed the amount necessary for the
proper maintenance, repair, and operation of the bridges and their

Record of expendi- approaches under economical management. An accurate record of
kept. ethe costs of the bridges and their approaches, the expenditures for

maintaining, repairing and operating the same, and of the daily
tolls collected, shall be kept and shall be available for the informa-
tion of all persons interested.

Amendment. SEC. 3. The right to alter, amend, or repeal this Acv is hereby
expressly reserved.

Approved, June 13, 1933.
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Maintenance as free 
bridge after amortizing 
costs, etc. 

exceed fifteen years from the completion thereof. After a sinking 
fund sufficient for such amortization shall have been so provided, 
such bridge shall thereafter be maintained and operated free of tolls, 
or the rates of toll shall thereafter be so adjusted as to provide 
a fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under 

tuRracord of expendi- economical management. An accurate record of the costs of the es and receipts to be . 
kept, bridge and its approaches, the expenditures for maintaining, repair-

ing, and operating the same, and of the daily tolls collected shall be 
kept and shall be available for the information of all persons 
interested. 
SEC. 3. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, June 13, 1933. 
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[CHAPTER 69.] 
AN ACT 

Granting the consent of Congress to the Overseas Road and Toll Bridge District, 
a political subdivision of the State of Florida, to construct, maintain, and 
operate bridges across the navigable waters in Monroe County, Florida, from 
Lower Matecumbe Key to No Name Key. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in, Congress assembled, That the consent 
of Congress is hereby granted to the Overseas Road and Toll Bridge 
District, a political subdivision of the State of Florida, to construct, 
maintain, and operate bridges and approaches thereto across the 
navigable waters in Monroe County in the State of Florida, at 
points suitable to the interests of navigation, between Lower Mate-
cumbe Key and No Name Key (including such toll highways, 
bridges, viaducts, causeways, fills, embankments, roads, trestles, and 
other appurtenant structures as may be necessary to connect certain 
of the present termini of State road numbered 4—A in such manner 
as to complete a system of highways and bridges extending from 
Miami to Key West, via Key Largo), in accordance with the pro-
visions of an Act entitled "An Act to regulate the construction of 
bridges over navigable waters "2 approved March 23, 1906, and 
subject to the conditions and limitations contained in this Act. 

SEo. 2. If tolls are charged for the use of such bridges, the rates of 
toll shall be so adjusted as to provide a fund sufficient to pay- the 
reasonable cost of maintaining, repairing, and operating the bridges 
and their approaches under economical management, and to provide 
a sinking fund sufficient to amortize the cost of the bridges and 
their approaches, including reasonable interest and financing cost, 
as soon as possible under reasonable charges, but within a period 
of not to exceed forty years from the completion thereof. After 
a sinking fund sufficient for such amortization shall have been so 
provided, such bridges shall thereafter be maintained and operated 
free of tolls, or the rates of toll shall thereafter be so adjusted as 
to provide a fund of not to exceed the amount necessary for the 
proper maintenance, repair, and operation of the bridges and their 
approaches under economical management. An accurate record of 
the costs of the bridges and their approaches, the expenditures for 
maintaining, repairing, and operating the same, and of the daily 
tolls collected, shall be kept and shall be available for the informa-
tion of all persons interested. 

SEc. 3. The right to alter, amend, or repeal this ACD is hereby 
expressly reserved. 
Approved, June 13, 1933. 
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[CHAPTER 70.]
AN ACT

To extend the mining laws of the United States to the Death Valley National
Monument in California.

June 13, 1933.
[H. R. 3659.]

[Public, No. 49.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the mining tiD t h 

Valey Na-

laws of the United States be, and they are hereby, extended to the calif.

area included within the Death Valley National Monument in tended to 
ex

California, or as it may hereafter be extended, subject, however
to the surface use of locations, entries, or patents under general bjt to surface

regulations to be prescribed by the Secretary of the Interior.
Approved, June 13, 1933.

[CHAPTER 71.]
AN ACT

To amend an Act entitled "An Act creating the Great Lakes Bridge Commission
and authorizing said Commission and its successors to construct, maintain,
and operate a bridge across the Saint Clair River at or near Port Huron,
Michigan", approved June 25, 1930, and to extend the times for commencing
and completing construction of said bridge.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 4
of an Act entitled " An Act creating the Great Lakes Bridge Com-
mission and authorizing said Commission and its successors to con-
struct, maintain, and operate a bridge across the Saint Clair River
at or near Port Huron, Michigan ", approved June 25, 1933,1 be, and
the same is hereby, amended so as to read as follows:

"SEC. 4. The Commission and its successors and assigns are
hereby authorized to provide for the payment of the cost of the
bridge and its approaches and the ferry or ferries and the necessary
lands, easements, and appurtenances thereto by an issue or issues of
bonds of the Commission, upon approval by the Michigan Public
Utilities Commission, bearing interest at not more than 6 per centum
per annum, payable annually or at shorter intervals, maturing not
more than thirty years from their date of issuance, such bonds nln
the interest thereon, and any premium to be paid for retirement
thereof before maturity, to be payable solely from the sinking fund
provided in accordance with this Act. Such bonds may be register-
able as to principal alone or both principal and interest, and shall
be in such form not inconsistent with this Act, and be payable at
such place or places as the Commission may determine. The Com-
mission may repurchase and may reserve the right to redeem all or
any of said bonds before maturity at prices not exceeding one
hundred and five and accrued interest. The Commission may enter
into an agreement with any bank or trust company in the United
States as trustee having the power to make such agreement, setting
forth the duties of the Commission in respect of the construction,
maintenance, operation, repair, and insurance of the bridge and/or
the ferry or ferries, the conservation and application of all funds,
the safeguarding of moneys on hand or on deposit, and the rights
and remedies of said trustee and the holders of the bonds, restricting
the individual right of action of the bondholders as is customary
in trust agreements respecting bonds of corporations. Such trust
agreement may contain such provision for protecting and enforcing
the rights and remedies of the trustee and the bondholders as may
be reasonable and proper and not inconsistent with the law and also
a provision for approval by the original purchasers of the bonds

ISo in original.

June 13, 1933.
[H.R. 5495.]

[Public, No. 50.]

Great Lakes Bridge
Commission Act
amendments.

Vol. 46, p. 810,
amended.

Bond issue to cover
cost.

Interest, malurity,
etc.

Registering bonds.

Redemption. etc.

Trust agreement.
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[CHAPTER 701 
AN ACT 

To extend the mining laws of the United States to the Death Valley National 
Monument in California. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the mining 
laws of the United States be, and they are hereby, extended to the 
area included within the Death Valley National Monument in 
California, or as it may hereafter be extended, subject, however, 
to the surface use of locations, entries, or patents under general 
regulations to be prescribed by the Secretary of the Interior. 
Approved, June 13, 1933. 

[CHAPTER 711 

AN ACT June 13, 1933. 

To amend an Act entitled " An Act creating the Great Lakes Bridge Commission [H.R. 64951  
and authorizing said Commission and its successors to construct, maintain, [Public, No. 50.] 

and operate a bridge across the Saint Clair River at or near Port Huron, 
Michigan", approved June 25, 1930, and to extend the times for commencing 
and completing construction of said bridge. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section 4 Comm Great Lakes Bridge ission Act 

of an Act entitled " An Act creating the Great Lakes Bridge Corn- amendments. , p. , 
mission and authorizing said Commission and its successors to con- amendedVol.46 8w 

struct, maintain and operate a bridge across the Saint Clair River 
at or near Port Huron, Michigan ", approved June 25, 1933,1 be, and 
the same is hereby, amended so as to read as follows: Bond Issue to cover 

"SEC. 4. The Commission and its successors and assigns are cost. 
hereby authorized to provide for the payment of the cost of the 
bridge and its approaches and the ferry or ferries and the necessary 
lands, easements, and appurtenances thereto by an issue or issues of 
bonds of the Commission, upon approval by the Michigan Public 
Utilities Commission, bearing interest at not more than 6 per centuni et!nterest, maturity, 

per annum, payable annually or at shorter intervals, maturing not 
more than thirty years from their date of issuance, such bonds and 
the interest thereon, and any premium to be paid for retirement 
thereof before maturity, to be payable solely from the sinking fund 
provided in accordance with this Act. Such bonds may be register- 

Registering bonds. 

able as to principal alone or both principal and interest, and shall 
be in such form not inconsistent with this Act, and be payable at 
such place or places as the Commission may determine. The Com-
mission may repurchase and may reserve the right to redeem all or Redemption, etc. 

any of said bonds before maturity at prices not exceeding one 
hundred and five and accrued interest. The Commission may enter 
into an agreement with any bank or trust company in the United 
States as trustee having the power to make such agreement, setting 'Trust agreement. 

forth the duties of the Commission in respect of the construction, 
maintenance, operation, repair, and insurance of the bridge and/or 
the ferry or ferries the conservation and application of all funds, 
the safeguarding of moneys on hand or on deposit, and the rights 
and remedies of said trustee and the holders of the bonds, restricting 
the individual right of action of the bondholders as is customary 
in trust agreements respecting bonds of corporations. Such trust 
agreement may contain such provision for protecting and enforcing 
the rights and remedies of the trustee and the bondholders as may 
be reasonable and proper and not inconsistent with the law and also 
a provision for approval by the original  purchasers of the bonds 

June 13, 1933. 
[H. R. 36691 

[Public, No. 49.] 
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security, etc., provi- of the employment of consulting engineers and of the security given
sion s

. by bridge contractors and by any bank or trust company in which

the proceeds of bonds or of bridge and/or ferry tolls or other
moneys of the Commission shall be deposited, and may provide that
no contract for construction shall be made without the approval of

Bridge deemed in- the consulting engineers. The bridge constructed under the author-
nationalcommerce. ity of this Act shall be deemed to be an instrumentality for

international commerce authorized by the Government of the United
Income exempt from States, and said bridge and ferry or ferries and the income derived

ederal, etc., taxes therefrom shall be exempt from all Federal, State, municipal, and

ale price of bonds. local taxation. Said bonds shall be sold in such manner and at such
price as the Commission may determine, such price to be not less
than the price at which the interest yield basis will equal 6 per
centum per annum as computed from standard tables of bond
values, and the face amount thereof shall be so calculated as to

To cover cost, ete. produce, at the price of their sale, the estimated cost of the bridge
and its approaches, and the land, easements, and appurtenances

Ferries and other used in connection therewith and, in the event the ferry or ferries
items. are to be acquired, also the estimated cost of such ferry or ferries

and the lands, easements, and appurtenances used in connection
Interest, therewith. The cost of the bridge and ferry or ferries shall be

deemed to include interest during construction of the bridge, and
for twelve months thereafter, and all engineering, legal, architec-
tural, traffic surveying, and other expenses incident to the construc-
tion of the bridge or the acquisition of the ferry or ferries, and the
acquisition of the necessary property, and incident to the financing
thereof, including the cost of acquiring existing franchises, rights,
plans, and works of and relating to the bridge, now owned by any
person, firm, or corporation, and the cost of purchasing all or any
part of the shares of stock of any such corporate owner if in the
judgment of the commission such purchases should be found expe-

Excess of bond sale dient. If the proceeds of the bonds issued shall exceed the cost as
over cost, placed in
sinking fund. finally determined, the excess shall be placed in the sinking fund

hereinafter provided. Prior to the preparation of definitive bonds
Temporary bond the Commission may under like restrictions issue temporary bonds

is s u e. with or without coupons, exchangeable for definitive bonds upon
the issuance of the latter."

vol. 46, p. 813, SEC. 2. That section 9 of said Act, approved June 25, 1930, be, and
amended. the same is hereby, amended so as to read as follows:

capital stock, etc., c" SE. 9. The Commission shall have no capital stock or shares
ownership prohibited. of interest or participation, and all revenues and receipts thereof

No compensation, shall be applied to the purposes specified in this Act. The members
of the Commission shall not be entitled to any compensation for

Employment of sec- their services but may employ a secretary, treasurer, engineers,
retary, experts, etc.;
compensation. attorneys, and such other experts, assistants, and employees as they

may deem necessary, who shall be entitled to receive such compen-
sation as the Commission may determine. After all bonds and
interest thereon shall have been paid and all other obligations of
the Commission paid or discharged, or provision for all such pay-
ment shall have been made as hereinbefore provided, and after the
bridge shall have been conveyed to the United States interests and
the Canadian interests as herein provided, and any ferry or ferries

Dissolution of Oom- shall have been sold, the Commission shall be dissolved and shall

cease to have further existence by an order of the State highway
commissioner of Michigan made upon his own initiative or upon
application of the Commission or any member or members thereof,

Pubc hearing. but only after a public hearing in the city of Port Huron, notice
of the time and place of which hearing and the purpose thereof shall
have been published once, at least thirty days before the date thereof,

140 73d CONGRESS. SESS. I. CH. 71. JUNE 13, 1933. 

Security, etc., provi-
sions. 

Bridge deemed in-
strumentality for inter-
national commerce. 

Income exempt from 
Federal, etc., taxes. 

Sale price of bonds. 

To cover cost, etc. 

Ferries and other 
Items. 

Interest, 

Excess of bond sale 
over cost, placed In 
sinking fund. 

Temporary 
issue. 

bond 

Vol. 48, p. 813 
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of the employment of consulting engineers and of the security given 
by bridge contractors and by any bank or trust company in which 
the proceeds of bonds or of bridge and/or ferry tolls or other 
moneys of the Commission shall be deposited, and may provide that 
no contract for construction shall be made without the approval of 
the consulting engineers. The bridge constructed under the author-
ity of this Act shall be deemed to be an instrumentality for 
international commerce authorized by the Government of the United 
States, and said bridge and ferry or ferries and the income derived 
therefrom shall be exempt from all Federal, State, municipal, and 
local taxation. Said bonds shall be sold in such manner and at such 
price as the Commission may determine, such price to be not less 
than the price at which the interest yield basis will equal 6 per 
centum per annum as computed from standard tables of bond 
values, and the face amount thereof shall be so calculated as to 
produce, at the price of their sale, the estimated cost of the bridge 
and its approaches, and the land, easements, and appurtenances 
used in connection therewith and, in the event the ferry or ferries 
are to be acquired, also the estimated cost of such ferry or ferries 
and the lands, easements, and appurtenances used in connection 
therewith. The cost of the bridge and ferry or ferries shall be 
deemed to include interest during construction of the bridge, and 
for twelve months thereafter, and all engineering, legal, architec-
tural, traffic surveying, and other expenses incident to the construc-
tion of the bridge or the acquisition of the ferry or ferries, and the 
acquisition of the necessary property, and incident to the financing 
thereof, including the cost of acquiring existing franchises, rights, 
plans, and works of and relating to the bridge, now owned by any 
person, firm, or corporation, and the cost of purchasing all or any 
part of the shares of stock of any such corporate owner if in the 
judgment of the commission such purchases should be found expe-
dient. If the proceeds of the bonds issued shall exceed the cost as 
finally determined, the excess shall be placed in the sinking fund 
hereinafter provided. Prior to the preparation of definitive bonds 
the Commission may under like restrictions issue temporary bonds 
with or without coupons, exchangeable for definitive bonds upon 
the issuance of the latter." 
SEC. 2. That section 9 of said Act, approved June 25, 1930, be, and 

the same is hereby, amended so as to read as follows: 
" SEC. 9. The Commission shall have no capital stock or shares 

of interest or participation, and all revenues and receipts thereof 
shall be applied to the purposes specified in this Act The members 
of the Commission shall not be entitled to any compensation for 
- their services but may employ a secretary, treasurer, engineers, 
attorneys, and such other experts, assistants, and employees as they 
may deem necessary, who shall be entitled to receive such compen-
sation as the Commission may determine. After all bonds and 
interest thereon shall have been paid and all other obligations of 
the Commission paid or discharged, or provision for all such pay-
ment shall have been made as hereinbefore provided, and after the 
bridge shall have been conveyed to the United States interests and 
the Canadian interests as herein provided, and any ferry or ferries 
- shall have been sold, the Commission shall be dissolved and shall 
cease to have further existence by an order of the State highway 
commissioner of Michigan made upon his own initiative or upon 
application of the Commission or any member or members thereof, 
but only after a public hearing in the city of Port Huron, notice 
of the time and place of which hearing and the purpose thereof shall 
have been published once, at least thirty days before the date thereof, 

Dissolution of Corn 
mission. 

Public hearing. 
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in a newspaper published in the city of Port Huron, Michigan, and
a newspaper published in the city of Sarnia, Ontario. At the time
of such dissolution all moneys in the hands of or to the credit of Divson of money,

the Commission shall be divided into two equal parts, one of which
shall be paid to said United States interests and the other to said
Canadian interests."

SEC. 3. That the times for commencing and completing the con- Time or bridging,

struction of said bridge, heretofore extended by Acts of Congress Vol.46,pp.o, 1458;

approved February 28, 1931, and June 9, 1932, are hereby further Vol.47, p. 290.

extended one and three years, respectively, from the date of approval
hereof.

SEC. 4. The right to alter, amend, or repeal this Act is hereby Amendment.
expressly reserved.

Approved, June 13, 1933.

[CHAPTER 72.]
AN ACT June 14, 1933.

To amend the Reconstruction Finance Corporation Act, as amended, to provide [8. 1648.,

for loans to closed building and loan associations. [Public, No. 51.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the first na orporat ion Act

paragraph of section 5 of the Reconstruction Finance Corporation amendment.

Act, as amended, is amended to read as follows: to clo

"SEC. 5. To aid in financing agriculture, commerce, and industry, ansd lo asoia-

including facilitating the exportation of agricultural and other tionsanthorized.

products, the Corporation is authorized and empowered to make ions.

loans, upon such terms and conditions not inconsistent with this
Act as it may determine, to any bank, savings bank, trust company,
building and loan association, insurance company, mortgage-loan
company, credit union, Federal land bank, joint-stock land bank,
Federal intermediate credit bank, agricultural credit corporation,
livestock credit corporation, organized under the laws of any State
or of the United States, including loans secured by the assets of
any bank, savings bank, or building and loan association that is
closed, or in process of liquidation to aid in the reorganization or
liquidation of such banks or building and loan associations, upon
application of the receiver or liquidating agent of such bank or ciAPer. Ot

building and loan association, and any receiver of any national
bank is hereby authorized to contract for such loans and to pledge
any assets of the bank for securing the same.

Approved, June 14, 1933.

[CHAPTER 73.]
AN ACT Jne 14,1933.

[H.R. 5329.]
Creating the Saint Lawrence Bridge Commission and authorizing said Commis- IP[bbU. No. 5 ]

sion and its successors to construct, maintain, and operate a bridge across
the Saint Lawrence River at or near Ogdensburg, New York.

Be it enacted by the Senate and House of Representatives of the aint Lawrence
United States of America in Congress assembled, That in order to Riv,.
facilitate international commerce, the Saint Lawrence Bridge Com- saint Laission
mission (hereinafter created, and hereinafter referred to as the may brid^atOgd-

"Commission ") and its successors and assigns, be, and are hereby, bop, .97.

authorized to construct, maintain, and operate a bridge and ap-
proaches thereto across the Saint Lawrence River at or near the
city of Ogdensburg, New York, at a poit suitable to the interests
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Construction, of navigation, in accordance with the provisions of an Act entitled
Vol. "An Act to regulate the construction of bridges over navigable

Approval by anada waters", approved March 23, 1906, subject to the conditions and
reqred. limitations contained in this Act, and subject to the approval of the

proper authorities in the Dominion of Canada. For like purposes
said Commission and its successors and assigns are hereby authorized

perationofferries. to purchase, maintain, and operate all or any ferries across the Saint
Lawrence River within five miles of the location which shall be
selected for said bridge, subject to the conditions and limitations
contained in this Act, and subject to the approval of the proper
authorities in the Dominion of Canada.

Right to cquire real SEC. 2. There is hereby conferred upon the Commission and its
estate, etc., in New
York for location, etc. successors and assigns all such rights and powers to enter upon lands

and to acquire, condemn, occupy, possess, and use such real estate
and other property in the State of New York as may be needed for
the location, construction, operation, and maintenance of such
bridge and its approaches as are possessed by railroad corporations
for railroad purposes or by bridge corporations for bridge purposes
in the State of New York, upon making just compensation therefor,

Condemnation pro- to be ascertained and paid according to the laws of such State, and
ceedings. the proceedings therefor shall be the same as in the condemnation

of private property for public purposes in such State; and the Con-
Right to acquire real mission and its successors and assigns may exercise in the Dominion

es ae anaa of Canada all rights, powers, and authority which shall be granted
or permitted to the Commission by the proper authorities of the
Dominion of Canada or of the Province of Ontario, including the
entering upon lands and acquiring, condemning, occupying, possess-
ing, and using such real estate and other property in the Dominion
of Canada as may be needed for such location, construction, opera-
tion, and maintenance of such bridge.

Tolls authorized. SEC. 3. The Commission and its successors and assigns are hereby
authorized to fix and charge tolls for transit over such bridge and
such ferry or ferries in accordance with the provisions of this Act.

Bond issue to cover SEc. 4. The Commission and its successors and assigns are hereby
authorized to provide for the payment of the cost of the bridge
and its approaches and the ferry or ferries and the necessary lands,

turi t rate, m
a easements, and appurtenances thereto by an issue or issues of

negotiable bonds of the Commission, bearing interest at not more
than 6 per centum per annum, the principal and interest of which
bonds and any premium to be paid for retirement thereof before
maturity shall be payable solely from the sinking fund provided

Registeringbonds. in accordance with this Act. Such bonds may be registerable as to
principal alone or both principal and interest, shall be in such form
not inconsistent with this Act, shall mature at such time or times
not exceeding thirty years from their respective dates, shall be in
such denominations, shall be executed in such manner and be

Redemption, etc. payable in such medium and at such place or places as the Commis-
sion may determine. The Commission may repurchase and may
reserve the right to redeem all or any of said bonds before maturity
in such manner and at such price or prices, not exceeding one
hundred and five and accrued interest, as may be fixed by the Corn-

Trst agreemnt. mission prior to the issuance of the bonds. The Commission may
enter into an agreement with any bank or trust company in the
United States as trustee having the power to make such agreement,
setting forth the duties of the Commission in respect of the con-
struction, maintenance, operation, repair, and insurance of the
bridge and/or the ferry or ferries, the conservation and application
of all funds, the safeguarding of moneys on hand or on deposit,
and the rights and remedies of said trustee and the holders of the
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bonds, restricting the individual right of action of the bondholders
as is customary in trust agreements respecting bonds of corporations.
Such trust agreements may contain such provisions for protecting Provisions governing.
and enforcing the rights and remedies of the trustee and the bond-
holders as may be reasonable and proper and not inconsistent with
the law and also provisions for approval by the original purchasers
of the bonds of the employment of consulting engineers and of the
security given by the bridge contractors and by any bank or trust
company in which the proceeds of bonds or of bridge or ferry tolls
or other moneys of the Commission shall be deposited, and may
provide that no contract for construction shall be made without
the approval of the consulting engineers. The bridge constructed Purtpos of bridge,

etc., in international
under the authority of this Act shall be deemed to be an instru- commerce.
mentality for international commerce authorized by the Govern-
ment of the United States, and said bridge and ferry or ferries and
the bonds issued in connection therewith and the income derived Income exempt from

therefrom shall be exempt from all Federal, State, municipal, and Federal,etc.,taxes.

local taxation. Said bonds shall be sold in such manner and at
such time or times and at such price as the Commission may deter-
mine, but no such sale shall be made at a price co low as to require Sale price of bonds.

the payment of more than 6 per centum interest on the money
received therefor, computed with relation to the absolute maturity
of the bonds in accordance with standard tables of bond values,
and the face amount thereof shall be so calculated as to produce,
at the price of their sale, the cost of the bridge and its approaches,
and the land, easements, and appurtenances used in connection
therewith and, in the event the ferry or ferries are to be acquired,
also the cost of such ferry or ferries and the lands, easements, and Items included in

appurtenances used in connection therewith. The cost of the bridge
and ferry or ferries shall be deemed to include interest during
construction of the bridge, and for twelve months thereafter, and
all engineering, legal, architectural, traffic surveying, and other
expenses incident to the construction of the bridge or the acquisition
of the ferry or ferries, and the acquisition of the necessary property,
and incident to the financing thereof, including the cost of acquiring
existing franchises, rights, plans, and works of and relating to the
bridge, now owned by any person, firm, or corporation, and the cost
of purchasing all or any part of the shares of stock of any such
corporate owner if, in the judgment of the Commission, such pur-
chases should be found expedient. If the proceeds of the bonds Excess of sale over

issued shall exceed the cost as finally determined, the excess shall funt plced in sinking

be placed in the sinking fund hereinafter provided. Prior to the Isue of temporar
preparation of definitive bonds the Commission may, under like
restrictions, issue temporary bonds or interim certificates with or
without coupons of any denomination whatsoever, exchangeable for
definitive bonds when such bonds have been executed and are
available for delivery.

SEC. 5. In fixing the rates of toll to be charged for the use of such Tpo or maindtedo
bridge the same shall be so adjusted as to provide a fund sufficient nance, sinking fund.

to pay for the reasonable cost of depreciating, maintaining, repair- etc.
ing, and operating the bridge and its approaches under economical
management, and to provide a sinking fund sufficient to pay the
principal and interest of such bonds as the same shall fall due and
the redemption or repurchase price of all or any thereof redeemed
or repurchased before maturity as herein provided. All tolls and
other revenues from said bridge are hereby pledged to such uses and
to the application thereof hereinafter in this section required.
After payment or provision for payment therefrom of all such cost
of maintaining, repairing, and operating and the reservation of an
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amount of money estimated to be sufficient for the same purpose
during an ensuing period of not more than six months, the remain-
der of tolls collected shall be placed in the sinking fund, at inter-
vals to be determined by the Commission prior to the issuance of the

Record of expendi- bonds. An accurate record of the cost of the bridge and its ap-
turesandreceipts. proaches, the expenditures for maintaining, repairing, and oper-

ating the same, and of the daily tolls collected, shall be kept and
shall be available for the information of all persons interested.

classification of traf- The Commission shall classify in a reasonable way all traffic over
ficfortolladjustment. the bridge, so that the tolls shall be so fixed and adjusted by it as

to be uniform in the application thereof to all traffic falling within
any such reasonable class, regardless of the status or character of
any person, firm, or corporation participating in such traffic, and
shall prevent all use of such bridge for traffic except upon payment

Exemptions from of the tolls so fixed and adjusted. No toll shall be charged officials
tes. or employees of the Commission or of the Governments of the

United States or Canada while in the discharge of their duties.
Maintenance of fer- SEC. 6. Nothing herein contained shall require the Commission or

notandatory its successors to maintain or operate any ferry or ferries purchased
hereunder, but in the discretion of the Commission or its successors
any ferry or ferries so purchased, with the appurtenances and prop-
erty thereto connected and belonging, may be sold or otherwise dis-
posed of or may be abandoned and/or dismantled whenever in the
judgment of the Commission or its successors it may seem expedientFerry tols. so to do. The Commission and its successors may fix such rates of toll
for the use of such ferry or ferries as it may deem proper, subject
to the same conditions as are hereinabove required as to tolls for

Alocated to ferry traffic over the bridge. All tolls collected for the use of the ferrymaintenance, sinking
fund, etc. or ferries and the proceeds of any sale or disposition of any ferry

or ferries shall be used, so far as may be necessary, to pay the cost
of maintainin, repairing, and operating the same and any residue
thereof shall be paid into the sinking fund hereinabove provided

Record of exendi- for bonds. An accurate record of the cost of purchasing the ferrytures and receipts. o oor ferries, the expenditures for maintaining, repairing, and oper-
ating the same, and of the daily tolls collected shall be kept and
shall be available for the information of all persons interested.

Acqsition by New SEC. 7. After payment of the bonds and interest or after a sink-
St as nterests. ing fund sufficient for such payment shall have been provided and

shall be held for that purpose the Commission shall deliver deeds
or other suitabe instruments of conveyance of the interest of the
Commission in and to the bridge, that part within the United Statesto the State of New York or any municipality or agency thereof
as may be authorized by or pursuant to law to accept the same
(hereinafter referred to as the "United State interests and thaty Canada etc of at weres ) and tha

Byan iadnterest, part within Canada to the Dominion of Canada or to such Provincemunicipality, or agency thereof as may be authorized by or pur-
suant to law to accept the same (hereinafter reerred to as the

Condo. iCanadian interests "), under the condition that the bridge shall
thereafter be free of tolls and be properly maintained, operated
and repaired by the United States interests and the Canadian

aI thorazdusiti cn i ; interests as may be agreed upon; but if either the United States
siontoontiueower- interests or the Canadian interests shall not be authorized to acceptor shall not accept the same under such conditions, then the bridge

shall continue to be owned, maintained, operated, and repaired fy
the Commission, and the rates of tolls shall be so adjusted as toprovide a fund of not to exceed the amount necessary for the proper

maintenanee, repair, and operation of the bridge and its approachesander economical management, until such time as both the United
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for bonds. An accurate record of the cost of purchasing the ferry 
or ferries, the expenditures for maintaining, repairing, and oper-
ating the same, and of the daily tolls collected shall be kept and 
shall be available for the information of all persons interested. 

SE°. 7. After payment of the bonds and interest, or after a sink-
ing fund sufficient for such payment shall have been provided and 
shall be held for that purpose, the Commission shall deliver deeds 
or other suitable instruments of conveyance of the interest of the 
Commission in and to the bridge, that part within the United States 
to the State of New York or any municipality or agency thereof 
as may be authorized by or pursuant to law to accept the same 
hereinafter referred to as the " United States interests ") and that 

By Canada. ably of part within Canada to the Dominion of Canada or to such Province7 
municipality, or agency thereof as may be authorized by or pur-
suant to law to accept the same (hereinafter referred to as the 
Canadian interests"), under the condition that the bridge shall 

thereafter be free of tolls and be properly maintained, operated, 
and repaired by the United States interests and the Canadian 

If acquisition un- interests, as 
authorized, Commis-
mon to continue owner- 

may be agreed upon; but if either the United States 
ship, etc. interests or the Canadian interests shall not be authorized to accept 

or shall not accept the same under such conditions then the brid e 
shall continue to be owned, maintained, operated, 'and repaired y 
the Commission and the rates of tolls shall be so adjusted as to 
provide a fund of not to exceed the amount necessary for the proper 
maintenance, repair, and operation of the bridge and its approaches 
under economical management, until such time as both the United 

Conditions. 
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States interests and the Canadian interests shall be authorized to
accept and shall accept such conveyance under such conditions. If Upon later convey-

at the time of such conveyance the Commission or its successors ance, ferries to be sold.
shall not have disposed of such ferry or ferries, the same shall be
disposed of by sale as soon as practicable, at such price and upon
such terms as the Commission or its successors may determine, but
in making any such sale preference shall be given to the Canadian PreerencetoCanadi-

interests and thereafter to the United States interests before any res
sale except to such respective interests.

SEc. 8. For the purpose of carrying into effect the objects stated Saint iLwrenceBridge Commission
in this Act there is hereby created the Saint Lawrence Bridge Com- created.
mission, and by that name, style, and title said body shall have Rights at law.

perpetual succession; may contract and be contracted with, sue and
be sued, implead and be impleaded, complain and defend in all
courts of law and equity; may make and have a common seal; may
purchase or otherwise acquire and hold or dispose of real estate and
other property; may accept and receive donations or gifts of money
or other property and apply same to the purposes of this Act; and
shall have and possess all powers necessary, convenient, or proper
for carrying into effect the objects stated in this Act,

The Commission shall consist of eleven persons appointed by the Composition.

Governor of New York. Such Commission shall be a body corpo-
rate and politic constituting a public-benefit corporation. Any Vacancies.
vacancy occurring in said commission shall be filled by the Gov-
ernor. Each member of the Commission and their respective suc- Bond required of
cessors shall qualify by giving such bond as may be fixed by the members.
Chief of the Bureau of Public Roads of the Department of
Agriculture, conditioned for the faithful performance of all duties
required by this Act. The Commission shall elect a chairman and mayncetn o chair-
a vice chairman from its members, and may establish rules and regu-
lations for the government of its own business. Five members shall
constitute a quorum for the transaction of business.

SEC. 9. The Commission shall have no capital stock or shares of owcr'shlp. by Com-
interest or participation, and all revenues and receipts thereof shall mission forbilden.
be applied to the purposes specified in this Act. The members of Compensatlon etc.

the Commission shall be entitled to a per diem compensation for
their services of $10 for each day actually spent in the business of
the Commission, but the maximum compensation of the chairman
in any year shall not exceed $2,500 and of each other member shall
not exceed $500. The members of the Commission shall also be
entitled to receive traveling expense allowance of 10 cents a mile for
each mile actually traveled on the business of the Commission. The
Commission may employ a secretary, treasurer, engineers, attorneys, retary, experts, etc.
and such other experts, assistants, and employees as they may deem
necessary, who shall be entitled to receive such compensation as the
Commission may determine. All salaries and expenses shall be paid
solely from the funds provided under the authority of this Act. Fundsavailab.
After all bonds and interest thereon shall have been paid and all
other obligations of the Commission paid or discharged, or pro-
vision for all such payment shall have been made as hereinbefore
provided, and after the bridge shall have been conveyed to the
United States interests and the Canadian interests as herein pro-
vided, and any ferry or ferries shall have been sold, the Commis- Disution of Com-
sion shall be dissolved and shall cease to have further existence
by an order of the Chief of the Bureau of Public Roads made upon
his own initiative or upon application of the Commission or any
member or members thereof, but only after a public hearing in the PUblc h i et
city of Ogdensburg, notice of the time and place of which hearng
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States interests and the Canadian interests shall be authorized to 
accept and shall accept such conveyance under such conditions. If 
at the time of such conveyance the Commission or its successors 
shall not have disposed of such ferry or ferries, the same shall be 
disposed of by sale as soon as practicable, at such price and upon 
such terms as the Commission or its successors may determine, but 
in making any such sale preference shall be given to the Canadian 
interests and thereafter to the United States interests before any 
sale except to such respective interests. 
SEC. 8. For the purpose of carrying into effect the objects stated 

in this Act there is hereby created the Saint Lawrence Bridge Com-
mission, and by that name, style, and title said body shall have 
perpetual succession; may contract and be contracted with, sue and 
be sued, implead and be impleaded, complain and defend in all 
courts of law and equity; may make and have a common seal; may 
purchase or otherwise acquire and hold or dispose of real estate and 
other property; may accept and receive donations or gifts of money 
or other property and apply same to the purposes of this Act; and 
shall have and possess all powers necessary, convenient, or proper 
for carrying into effect the objects stated in this Act. 
The Commission shall consist of eleven persons appointed by the 

Governor of New York. Such Commission shall be a body corpo-
rate and politic constituting a public-benefit corporation. Any 
vacancy occurring in said commission shall be filled by the Gov-
ernor. Each member of the Commission and their respective suc-
cessors shall qualify by giving such bond as may be fixed by the 
Chief of the Bureau of Public Roads of the Department of 
Agriculture, conditioned for the faithful performance of all duties 
required by this Act. The Commission shall elect a chairman and 
a vice chairman from its members, and may establish rules and regu-
lations for the government of its own business. Five members shall 
constitute a quorum for the transaction of business. 
SEC. 9. The Commission shall have no capital stock or shares of 

interest or participation, and all revenues and receipts thereof shall 
be applied to the purposes specified in this Act. The members of 
the Commission shall be entitled to a per diem compensation for 
their services of $10 for each day actually spent in the business of 
the Commission, but the maximum compensation of the chairman 
in any year shall not exceed $2,500 and of each other member shall 
not exceed $500. The members of the Commission shall also be 
entitled to receive traveling expense allowance of 10 cents a mile for 
each mile actually traveled on the business of the Commission. The 
Commission may employ a secretary, treasurer, engineers, attorneys, 
and such other experts, assistants, and employees as they may deem 
necessary, who shall be entitled to receive such compensation as the 
Commission may determine. All salaries and expenses shall be paid 
solely from the funds provided under the authority of this Act. 
After all bonds and interest thereon shall have been paid and all 
other obligations of the Commission paid or discharged, or pro-
vision for all such payment shall have been made as hereinbefore 
provided, and after the bridge shall have been conveyed to the 
United States interests and the Canadian interests as herein pro-
vided, and any ferry or ferries shall have been sold, the Commis-
sion shall be dissolved and shall cease to have further existence 
by an order of the Chief of the Bureau of Public Roads made upon 
his own initiative or upon application of the Commission or any 
member or members thereof, but only after a public hear in the 
city of Ogdensburg, notice of the time and place of which 
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and the purpose thereof shall have been published once, at least
thirty days before the date thereof, in a newspaper published in
the city of Ogdensburg, New York, and a newspaper published in

Division of moneys Prescott, Ontario. At the time of such dissolution all moneys in
in hand. the hands of or to the credit of the Commission shall be divided into

two equal parts, one of which shall be paid to said United States
interests and the other to said Canadian interests.

Creating a liability SEC. 10. Nothing herein contained shall be construed to authorize
not herel specied or permit the Commission or any member thereof to create any

obligation or incur any liability other than such obligations and
liabilities as are dischargeable solely from funds provided by this

Personal liability. Act. No obligation created or liability incurred pursuant to this
Act shall be an obligation or liability of any member or members
of the Commission, but shall be chargeable solely to the funds

No Federal liability. herein provided, nor shall any indebtedness created pursuant to this
Act be an indebtedness of the United States.

Enforcing provisions SEC. 11. All provisions of this Act may be enforced, or the
violation thereof prevented by mandamus, injunction, or other
appropriate remedy brought by the attorney general for the State
of New York, the United States district attorney for the district
in which the bridge may be located in part, or by the solicitor
general of the Dominion of Canada in any court having competent
jurisdiction of the subject matter and of the parties.

Amendment. SEC. 12. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 14, 1933.

[CHAPTER 76.]
AN ACTJune 15,1933. AN ACT

[-s. 54.1 -- Providing for per capita payments to the Seminole Indians in Oklahoma
[Public, No. 53.] from funds standing to their credit in the Treasury.

Be it enacted by the Senate and House of Representatives of the
OSeanoe Indians United States of America in Congress assembled, That the Secre-

Per apita payments tary of the Interior be, and he is hereby, authorized to pay to the
tfrom funs. enrolled members of the Seminole Tribe of Indians of Oklahoma

entitled under existing law to share in the funds of said tribe, or to
their lawful heirs, out of any money belonging to said tribe in the
United States Treasury or deposited in any bank or held by an

m official under the jurisdiction of the Secretary of the Interior, not to
aules, etc., fo. exceed $35 per capita: Provided, That said payment shall be made

under such rules and regulations as the Secretary of the Interior may
Restrietedsndians. prescribe: Provided further, That in cases where such enrolled mem-

bers, or their heirs, are Indians who belong to the restricted class,
the Secretary of the Interior may, in his discretion, withhold such
payments and use the same for the benefit of such restricted Indians:

dExemt from prior Provided futher That the money paid to the enrolled members or
their heirs as provided herein shall be exempt from any lien for

xpenses dis attorneys' fees or other debt contracted prior to the passage of this
bution. Act: And provided further, That the Secretary of the Interior is

hereby authorized to use not to exceed $2,000 out of said Seminole
tribal funds for the payment of salaries of necessary employees and
other expenses for the distribution of said per capita payments.

Approved, June 15, 1933.
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and the purpose thereof shall have been published once, at least 
thirty days before the date thereof, in a newspaper published in 
the city of Ogdensburg, New York, and a newspaper published in 

Division of moneys Prescott, Ontario. At the time of such dissolution all moneys in 
in hand, the hands of or to the credit of the Commission shall be divided into 

two equal parts, one of which shall be paid to said United States 
interests and the other to said Canadian interests. 

Creating a liability SEC. 10. Nothing herein contained shall be construed to authorize 
not herein specified, 
unlawful. or permit the Commission or any member thereof to create any 

obligation or incur any liability other than such obligations and 
liabilities as are dischargeable solely from funds provided by this 

Personal liability. Act. No obligation created or liability incurred pursuant to this 
Act shall be an obligation or liability of any member or members 
of the Commission, but shall be chargeable solely to the funds 

No Federal liability, herein provided, nor shall any indebtedness created pursuant to this 
Act be an indebtedness of the United States. 

herein. 
Enforcing provisions SEC. 11. All provisions of this Act may be enforced, or the 

violation thereof prevented by mandamus, injunction, or other 
appropriate remedy brought by the attorney general for the State 
of New York, the United. States district attorney for the district 
in which the bridge may be located in part, or by the solicitor 
general of the Dominion of Canada in any court having competent 
jurisdiction of the subject matter and of the parties. 

Amendment. SEC. 12. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, June 14, 1933. 

[CHAPTER 76.] 

Inns 15 1933. 
[5. sh4.1  Providing for per capita payments to the Seminole Indians in Oklahoma 

[Public, No. 53.] from funds standing to their credit in the Treasury. 

Be it enacted by the Senate and House of Representatives of the 
Seminole Indians, 

Okla. United States of America in, Congress assembled, That the Secre-
Per capita payments tanr of the Interior be, and he is hereby, authorized to pay to the 

to, from tribal funds. enr-elled members of the Seminole Tribe of Indians of Oklahoma 
entitled under existing law to share in the funds of said tribe, or to 
their lawful heirs, out of any money belonging to said tribe in the 
United States Treasury or deposited in any bank or held by an 
official under the jurisdiction of the Secretary of the Interior, not to 

Rules, eta., for. exceed $35 per capita: Provided, That said payment shall be made 
under such rules and regulations as the Secretary of the Interior may 

RestdotedrudlonL prescribe: Provided further, That in cases where such enrolled mem-
bers, or their heirs, are Indians who belong to the restricted class, 
the Secretary of the Interior may, in his discretion, withhold such 
payments and use the same for the benefit of such restricted Indians: 

Exempt from prier Provided further, That the money paid to the enrolled members or debts,  

their heirs as provided herein shall be exempt from any lien for 
Expenses of distri- attorneys' fees or other debt contracted prior to the passage of this 

bution. Act: And provided further, That the Secretary of the Interior is 
hereby authorized to use not to exceed $2,000 out of said Seminole 
tribal funds for the payment of salaries of necessary employees and 
other expenses for the distribution of said per capita payments. 
Approved, June 15, 1933. 

AN ACT 
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[CHAPTER 77.]
AN ACT

Junrfe 1e, 1933.Providing for the establishment of a term of the District Court of the United [S 687.]
States for the Southern District of Florida at Orlando, Florida. [Public, No. 54.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That a term of united States
the District Court of the United States for the Southern District vol. 36, p. 1108;
of Florida shall be held annually at Orlando, Florida, on the first rda .outhern ju-
Monday in October: Provided, That suitable rooms and accommo- dical district.
dations for holding court at Orlando are furnished without expense Proviso.
to the United States. R ooms at Orlando.

Approved, June 15, 1933.

[CHAPTER 78.]
AN ACT

June 15, 1933.
To authorize the Secretary of War to grant a right of way to The Dalles Bridge [S. 804.]

Company. [Public, No. 55.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Secretary Celilo Canal, Oreg.
of War be, and he is hereby, authorized and empowered to grant to acRos of way grantle
The Dalles Bridge Company, a corporation organized and existing Bridge Company.
under the laws of the State of Washington, its successors and assigns,
a permanent right of way, in such location and under such terms and
conditions as may be approved by the Secretary of War, over and
across the Celilo Canal and other Government lands along the
Columbia River near The Dalles, Oregon, for bridge and highway
purposes, with full power to locate, construct, and operate a bridge,
approaches and approach highways, and adjuncts: Provided, That vo'ride .

Use for bridge par.
the land shall not be used for other purposes and when the property poses.
shall cease to be so used it shall revert to the United States: Pro- Right to remove
vided further, That the right to compel the removal of said bridge, ge ec erv
approaches and approach highways, and adjuncts is hereby reserved
in the Secretary of War, whenever he may determine the interests of
the Government so requires, and which said removal is to be without
expense to the Government as a condition of this grant.

Approved, June 15, 1933.

[CHAPTER 79.]
AN ACT June 15. 1933.

To amend the Act entitled "An Act to provide relief in the existing national S. 1426.]
emergency in banking, and for other purposes", approved March 9, 1933. Public, No. 5i.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Act en- Emergency Bank

Act, amendment.
titled "An Act to provide relief in the existing national emergency Ante, p.5, amended.
in banking, and for other purposes ", approved March 9, 1933, is
amended by-

(a) striking out the whole of section 301 of title III thereof and
inserting in lieu thereof the following:

"SEC. 301. Notwithstanding any other provision of law, any na- te stock than
tional banking association may, with the approval of the Comp- one class, by vote of
troller of the Currency and by vote of shareholders owning a major- sreholde s, peri-
ity of the stock of such association, upon not less than five days'
notice, given by registered mail pursuant to action taken by its
board of directors, issue preferred stock of one or more classes, in
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[CHAPTER 77.] 

AN ACT 

Providing for the establishment of a term of the District Court of the United 
States for the Southern District of Florida at Orlando, Florida. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That a term of 
the District Court of the United States for the Southern District 
of Florida shall be held annually at Orlando, Florida, on the first 
Monday in October: Provided, That suitable rooms and accommo-
dations for holding court at Orlando are furnished without expense 
to the United States. 
Approved, June 15, 1933. 

[CHAPTER 781 

AN ACT 

To authorize the Secretary of War to grant a right of way to The Dalles Bridge 
Company. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Secretary Celilo Canal, Oreg. 

of War be, and he is hereby, authorized and empowered to grant to a crar toot 7raiwrzeig 
The Danes Bridge Company, a corporation organized and existing Bridge Company. 
under the laws of the State of Washington, its successors and assigns, 
a permanent right of way, in such location and under such terms and 
conditions as may be approved by the Secretary of War, over and 
across the Celilo Canal and other Government lands along the 
Columbia River near The Dalles, Oregon, for bridge and highway 
purposes, with full power to locate, construct, and operate a bridge, 
approaches and approach highways, and adjuncts: 'Provided, That .f:'..°°18. L°081: bridge pun 
the land shall not be used for other purposes and when the property poses. 
shall cease to be so used it shall revert to the United States: Pro- b Right to remove 

ridge et, reserved. vided further, That the right to compel the removal of said bridge, , c. 

approaches and approach highways, and adjuncts is hereby reserved 
in the Secretary of Warl whenever he may determine the interests of 
the Government so requires, and which said removal is to be without 
expense to the Government aa a condition of this grant. 
Approved, June 15, 1933. 

June 11, 1933. 
[S. 687.1 

[Public, No. M.] 

United States 
Courts. 
Vol. 36, p. 1108; 

U.S.C., p. 878. 
Florida southern ju-

dicial district. 
Terms of court. 
Proviso. 
Rooms at Orlando. 

June 15, 1933. 
[S. 804.] 

[CHAPTER 791 
AN ACT 

To amend the Act entitled "An Act to provide relief in the existing national 
emergency in banking, and for other purposes", approved March 9, 1933. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Act en- A gmergeng 

enaent.Bank 
titled "An Act to provide relief in the existing national emergency A..te, p. 5, amended. 

in banking, and for other purposes ", approved March 9, 1933, is 
amended by— 

(a) striking out the whole of section 301 of title III thereof and 
inserting in lieu thereof the following: 
" SEC. 301. Notwithstanding any other provision of law, any na- Prefeerrego slock- th. 

tioiaal banking association may, with the approval of the Comp- one class, by vote of 
share. holders, troller of the Currency and by vote of shareholders owning a major- pecmit-

ity of the stock of such association, upon not less than five days' 
notice, given by registered mail pursuant to action taken by its 
board of directors, issue preferred stock of one or more classes, in 

[Public, No. 55.] 

June 15. 1933. 
IS. 1425.] 

[Public, No. 591 



148

Amount, par value,
etc.

Payment.

Subsection repealed.
Ante, p. 5.
Paying dividends

upon preferred stock.

Voting, etc., rights.

Retirement provi-
sions.

Personal liability.

73d CONGRESS. SESS. I. CHS. 79-81. JUNE 15,1933.

such amount and with such par value as shall be approved by said
Comptroller, and make such amendments to its articles of associa-
tion as may be necessary for this purpose; but, in the case of any
newly organized national banking association which has not yet
issued common stock, the requirement of notice to and vote of share-
holders shall not apply. No issue of preferred stock shall be valid
until the par value of all stock so issued shall be paid in."

(b) striking out the whole of subsection (a) of section 302 of the
said title III and inserting in lieu thereof the following:

"Notwithstanding any other provision of law, whether relating
to restriction upon the payment of dividends upon capital stock
or otherwise, the holders of such preferred stock shall be entitled to
receive such cumulative dividends at a rate not exceeding 6 per
centum per annum and shall have such voting and conversion rights
and such control of management, and such stock shall be subject
to retirement in such manner and upon such conditions, as may
be provided in the articles of association with the approval of the
Comptroller of the Currency. The holders of such preferred stock
shall not be held individually responsible as such holders for any
debts, contracts, or engagements of such association, and shall not
be liable for assessments to restore impairments in the capital of
such association as now provided by law with reference to holders
of common stock."

Approved, June 15, 1933.

[CHAPTER 80.]
AN APTJune 15, 1933. A

[- 1650.1 Amending section 74 of the Judicial Code, as amended (U.S.C., Annotated
[Public, No. 57.] title 28, sec. 147).

United States courts.
Vol. 36, p. 1108, Vol.

41, p. 1148, amended.
Connecticut judicial

district.
Term of court.

Columbia added.

Priseo.
Rooms at Norwalk

and Columbia.

,une 15, 1933.
[5. 1747.]

[Publie, No. 58.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the State of
Connecticut shall constitute one judicial district to be known as the
" district of Connecticut." Terms of the district court shall be held
at New Haven on the second Tuesday in February and the third
Tuesday in September; at Hartford on the second Tuesday in May
and the first Tuesday in December; at Norwalk on the third Tuesday
in April; and at Columbia on the first Tuesday in September:
Provided, That suitable rooms and accommodations shall be fur-
nished for the holdings of said court and for the use of the officers
of said court at Norwalk and Columbia free of expense to the
Government of the United States.

Approved, June 15, 1933.

[CHAPTER 81.]
AN ACT

Granting the consent of Congress to the State of Oregon to construct, maintain,
and operate a toll bridge across Alsea Bay at or near Waldport, Lincoln County,
Oregon.

Be it enated by th Senate at d House of Repfesentatives of the
United States of A wwerica in Congress assembled, That the consent

Oregon may bridge u Congress ls hereby granted to the State of Oregon to construct
atp idpot. maintai, and operate a bridge and approaches thereto across Alsea

Bay, at a point suitable to the interests of navigation, at or near
coaldport, Lincoln County, Oregon, in accordance with the pro-

Conucption. visions of an Act entitled An Act to regulate the construction of
bridges over navigable waters approved March 23, 1906 and sub-
ject to the conditions and limitations contained in this Act
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[CHAPTER 80.] 
AN ACT 

Amending section 74 of the Judicial Code, as amended (U.S.C., Annotated 
title 28, see. 147). 

Be it enacted by the Senate and BOUM of Representatives of the 
United States of America in, Congress assembled, That the State of 
Connecticut shall constitute one judicial district to be known as the 
" district of Connecticut." Terms of the district court shall be held 
at New Haven on the second Tuesday in February and the third 
Tuesday in September; at Hartford on the second Tuesday in May 
and the first Tuesday in December; at Norwalk on the third Tuesday 
in April; and at Columbia on the first Tuesday in September: 
Provided, That suitable rooms and accommodations shall be fur-
nished for the holdings of said court and for the use of the officers 
of said court at Norwalk and Columbia free of expense to the 
Government of the United States, 
Approved, June 15, 1933. 

[CHAPTER 81.] 
AN ACT 

Granting the consent of Congress to the State of Oregon to construct, maintain, 
and operate a toll bridge across Alsea Bay at or near Waldport, Lincoln County, 
Oregon. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the consent 

Alma Bay, Oreg. of 
may = Congress is hereby granted to the State of Oregon to construct, 

atOregon bridge Waldport. maintain and operate a bridge and approaches thereto across Alsea 
Post, p. 804. Bay, at a point suitable to the interests of navigation, at or near 

Waldport, Lincoln County, Oregon, in accordance with the pro-
visions of an Act entitled "An Act to regulate the construction of 
bridges over navigable waters ", approved March 23, 1906 and sub-
ject to the conditions and limitations contained in this Act, 

Construction. 
Vol. 34, P. 84. 
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SEC. 2. If tolls are charged for the use of such bridge, the rates R
a t e s o f toll applied

of toll shall be so adjusted as to provide a fund sufficient to pay the fund, etc.

reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide a
sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges, but within a period of not to
exceed fifteen years from the completion thereof. After a sinking Maintenance as free

bridge, etc., after amor-
fund sufficient for such amortization shall have been so provided, tizingcosts.
such bridge shall thereafter be maintained and operated free of tolls,
or the rates of toll shall thereafter be so adjusted as to provide a
fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under
economical management. An accurate record of the costs of the tue and repeiendip
bridge and its approaches, the expenditures for maintaining, repair-
ing, and operating the same, and of the daily tolls collected, shall be
kept and shall be available for the information of all persons
interested.

SEC. 3. The right to alter, amend, or repeal this Act is hereby Amendment.

expressly reserved.
Approved, June 15, 1933.

[CHAPTER 82.]
AN ACT June Is, 1933.

To authorize the coinage of 50-cent pieces in commemoration of the one hun- . 10sos.]
dredth anniversary in 1936 of the independence of Texas, and of the noble and [Public, No. 59.]
heroic sacrifices of her pioneers, whose revered memory has been an inspiration
to her sons and daughters during the past century.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That in com- Texas centennial,

memoration of the one hundredth anniversary in 1936 of the inde- s1iver 0ent pieces
pendence of Texas and of the noble and heroic sacrifices of her to beoration cof.
pioneers, whose memory has been an inspiration to her sons and
daughters during the past century, there shall be coined at the mints Nm dl, etc.
of the United States silver 50-cent pieces to the number of not more
than one and one-half million, such 50-cent pieces to be of the
standard troy weight, composition, diameter, device, and design as
shall be fixed by the Director of the Mint, with the approval of the
Secretary of the Treasury, which said 50-cent pieces shall be legal Lega tender.
tender in any payment to the amount of their face value.

SEC. 2. That the coins herein authorized shall be issued only upon Issued to American
the request of the American Legion Texas Centennial Committee of ni Committee.
Austin, Texas, upon payment by such American Legion Texas Cen-
tennial Committee of the par value of such coins, and it shall be
permissible for the said American Legion Texas Centennial Com-
mittee to obtain said coins upon said payment, all at one time or at Payment.
separate times, and in separate amounts, as it may determineoinage s pp

SEO. 3. That all laws now in force relating to the subsidiary silver cable. a ap
coins of the United States and the coining or striking of the same,
regulating the guarding and process of coinage, providing for the
purchase of material, and for the transportation, disposition, and
redemption of coins, for the prevention of debasement or counter-
feiting, for security of the coins, or for any other purposes, whether
said laws are penal or otherwise, shall, so far as applicable, apply
to the coinage herein authorized: Provie, That the United States No pese for din,
shall not be subject to the expense of making the necessary dies and .
other preparations for this coinage.

Approved, June 15, 1933.
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[CHAPTER 83.]
AN ACT

'Tne 15, 1933
S. 181i.] Providing for the sale to Joe Graham Post Numbered 119, American Legion,

[Public, No. 60.] of the lands lying within the Ship Island Military Reservation in the State of
Mississippi.

Be it enacted by the Senate and House of Representatives of the
RShiplslandMilitary United States of America in Congress assembled, That notwith-
salesotflndswithn, standing the provisions of the Act entitled "An Act transferring a

tAmerican giSn.Pt portion of the lighthouse reservation, Ship Island, Mississippi, to
Vol. 45, p. 156. the jurisdiction and control of the War Department , approved

March 4, 1929, the Secretary of War is authorized and directed to
convey by quitclaim deed to Joe Graham Post Numbered 119, of the
American Legion, Incorporated, a corporation organized under the

Payment. laws of the State of Mississippi, all the lands lying within the Ship
Island Military Reservation in such State, in consideration of the
payment to the United States by such corporation of $15,000; but
payment of such sum may be made in equal annual installments over
a period of ten years from the date of such conveyance with interest

Receipts credited to on such deferred payments at the rate of 5 per centurn per annum, all
fnd. interest due to be paid annually. All sums paid to the United States

for such land shall be covered into the Treasury to the credit of the
Terms and condi- military post construction fund. It shall be made a condition of the

tions. deed ofconveyance herein provided for (1) that the lands so con-
veyed shall be maintained by such corporation as a national recrea-
tional park, (2) that such corporation shall erect and maintain on
such lands a suitable monument or other memorial to the veterans of
the World War, and (3) that such corporation shall set aside such
parcel of land not exceeding one acre in area within such lands as
may be selected by the United Daughters of the Confederacy for

Reversonary provi- the sole use of that organization for the erection and maintenance
sions. of a memorial to veterans of the Civil War. If the corporation fails

to use such lands for the purposes herein provided, or violates any of
the conditions of the deed of conveyance or attempts to alienate such
lands, title thereto shall revert to the United States.

Approved, June 15, 1933.

[CHAPTER 84.]
AN ACTJune 15,1938, A N A T

.R. 4. Authorizing Parris Engineering Company, its successors and assigns, to con-
-ibi . . struct, maintain, and operate a bridge across the Monongahela River at or nearCalfornia, Pennsylvana.

Be it enacted by tie Senate and B owuse of ReWreeisnutives of
onoingahe Rineerin th Jed tf o8 of America i Congress assembled, That in orderrmpanymay bridge, to promote interstate commerce, improve the postal service and

provide for military and other purposes, Parris Engineering Com-
pany, its successors and assigns, be, and is hereby, authorized to con-
struct, maintain, and operate a bridge and approaches thereto across
the Monongahela River, at a point suitable to the interests of navi-
gation, at or near California, Pennsylvania, in accordance with the

Vol ~metion. provisions of the Act entitled "An Act to regulate the construction
of bridges over navigable waters ", approved March 23, 1906, and
subject to the conditions and imiitations contained in this Act.

ey i may So .A fter the completion Of such bridge, as determinedby
aqoire, after emP- the Secretary of War either the State of Pennsylvania, any political

subdision thereof within or adjoining which any part of such
bridge is located, or any two or more of them jointly, may at any
time acquire and take over all right, title, and interest in such bridge
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March 4, 1929, the Secretary of War is authorized and directed to 
convey by quitclaim deed to Joe Graham. Post Numbered 119, of the 
American Legion, Incorporated, a corporation organized under the 
laws of the State of Mississippi, all the lands lying within the Ship 
Island Military Reservation in such State, in consideration of the 
payment to the United States by such corporation of $15,000; but 
payment of such sum may be made in equal annual installments over 
a period of ten years from the date of such conveyance with interest 
on such deferred payments at the rate of 5 per centum per annum, all 
interest due to be paid annually. All sums paid to the United States 
for such land shall be covered into the Treasury to the credit of the 
military post construction fund. It shall be made a condition of the 

tions. deed of conveyance herein provided for (1) that the lands so con-
veyed shall be maintained by such corporation as a national recrea-
tional park, (2) that such corporation shall erect and maintain on 
such lands a suitable monument or other memorial to the veterans of 
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Approved, June 15, 1933. 

June 15, 1933. 
4872.]  

(ubh No. 61.) 

[CHAPTER 84.] 

AN ACT 

Authorizing Farris Engineering Company, its successors and assigns, to con-
struct, maintain, and operate a bridge across the Monongahela River at or near 
California, Pennsylvania. 
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a, 
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and its approaches, and any interest in real property necessary there-
for, by purchase or by condemnation or expropriation, in accordance
with the laws of such State governing the acquisition of private
property for public purposes by condemnation or expropriation. If qompenston, if
at any time after the expiration of five years after the completion tion.
of such bridge the same is acquired by condemnation or expropria-
tion, the amount of damages or compensation to be allowed shall not
include good will, going value, or prospective revenues or profits,
but shall be limited to the sum of (1) the actual cost of constructing Limitation.
such bridge and its approaches, less a reasonable deduction for actual
depreciation in value; (2) the actual cost of acquiring such interest
in real property; (3) actual financing and promotion cost, not to
exceed 10 per centum of the sum of the cost of constructing the
bridge and its approaches and acquiring such interests in real
property; and (4) actual expenditures for necessary improvements.

SEC. 3. If such bridge shall at any time be taken over or acquired Tolls under State
by the State of Pennsylvania, or by any municipality or other polit- opera tion.
ical subdivision or public agency thereof, under the provisions of
section 2 of this Act, and if tolls are thereafter charged for the use
thereof, the rates of toll shall be so adjusted as to provide a fund Rates applied to op.
sufficient to pay for the reasonable cost of maintaining, repairing, and etc.
operating the bridge and its approaches under economical manage-
ment and to provide a sinking fund sufficient to amortize the amount
paid therefor, including reasonable interest and financing cost, as
soon as possible under reasonable charges, but within a period of not Maintenance as ree
to exceed twenty years from the date of acquiring the same. After amortizing cots. a
a sinking fund sufficient for such amortization shall have been so
provided, such bridge shall thereafter be maintained and operated
free of tolls, or the rates of toll shall thereafter be so adjusted as
to provide a fund of not to exceed the amount necessary for the
proper maintenance, repair, and operation of the bridge and its
approaches under economical management. An accurate record of ture Cndrecteidl.ps
the amount paid for acquiring the bridge and its approaches, the
actual expenditures for maintaining, repairing, and operating the
same, and of the daily tolls collected shall be kept and shall be
available for the information of all persons interested.

SEC. 4. The Farris Engineering Company, its successors and Sworn statement of
.construction costs, etc.,assigns, shall, within ninety days after the completion of such bridge, to be filed after crn

file with the Secretary of War and with the Highway Department pletion.
of the State of Pennsylvania, a sworn itemized statement showing the
actual original cost of constructing the bridge and its approaches, the
actual cost of acquiring any interest in real property necessary there-
for, and the actual financing and promotion costs. The Secretary Examnation by Sec
of War may, and at the request of the Highway Department of the retary o ar.
State of Pennsylvania shall, at any time within three years after the
completion of such bridge, investigate such costs and determine the
accuracy and the reasonableness of the costs alleged in the statement
of costs so filed, and shall make a finding of the actual and reason-
able costs of constructing, financing, and promoting such bridge; for
the purpose of such investigation the said Farris Engineering Com-
pany, its successors and assigns, shall make available all of its records
in connection with the construction, financing, and promotion thereof.
The findings of the Secretary of War as to the reasonable costs of geetary
the construction, financing, and promotion of the bridge shall be
conclusive for the purposes mentioned in section 2 of this Act, sub-
ject only to review in a court of equity for fraud or gross mistake.

SEc. 5. The right to sell, assign, transfer, and mortgage all the `,,.* ,* .te
rights, powers and privileges conferred by this Act i hereby granted
to Farms Engineering Company, its successor and ssigs; and any
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corporation to which or any person to whom such rights, powers, and
privileges may be sold, assigned, or transferred, or who shall acquire
the same by mortgage foreclosure or otherwise, is hereby authorized
and empowered to exercise the same as fully as though conferred
herein directly upon such corporation or person.

SEC. 6. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 15, 1933.

[CHAPTER 85.]

June 15, 1933.
[H.R. 5091.]

[Public, No. 62.]

Criminal Code
Amendment.

Vol. 35, p. 1145,
amended.

U.S.C.p. 499.
Offenses committed

in places under Federal
jurisdiction.

Punishment for, un-
der, State, etc., law
when penalty not pro-
vided by Federal law.

June 15, 1933.
[U.R. 5589.l

TPubbilc No. 63T.

AN ACT
To amend section 289 of the Criminal Code.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 289
of the Criminal Code (U.S.C., title 18, sec. 468) be, and it is hereby,
amended to read as follows:

"SEC. 289. Whoever, within the territorial limits of any State,
organized Territory, or District, but within or upon any of the
places now existing or hereafter reserved or acquired, described in
section 272 of the Criminal Code (U.S.C., title 18, sec. 451), shall
do or omit the doing of any act or thing which is not made penal
by any laws of Congress, but which if committed or omitted within
the jurisdiction of the State, Territory, or District in which such
place is situated, by the laws thereof in force on June 1, 1933, and
remaining in force at the time of the doing or omitting the doing
of such act or thing, would be penal, shall be deemed guilty of a
like offense and be subject to a like punishment."

Approved, June 15, 1933.

[CHAPTER 86.]
AN ACT

Granting the consent of Congress to the city of Washington, Missouri, to con-
struct, maintain, and operate a toll bridge across the Missouri River at or near
Washington, Missouri.

Be it enacted by the Senate and House of Representatives of the
Missouri River. United States of America in Congress assembled, That the consent

maybsindge, of Congress is hereby granted to the city of Washington, Missouri,
Post, p. 1015. to construct, maintain, and operate a bridge and approaches thereto
Construction. across the Missouri River, at a point suitable to the interests of
Vol. 34, p. 84. navigation, at or near Washington, Missouri, in accordance with the

provisions of an Act entitled "An Act to regulate the construction
of bridges over navigable waters ", approved March 23, 1906, and
subject to the conditions and limitations contained in this Act.

operation,sinkin fund, SEC. 2. If tolls are charged for the use of such bridge, the rates
etc. of toll shall be so adjusted as to provide a fund sufficient to pay the

reasonable cost of maintaining, repairing, and operating the bridge
and its approaches under economical management, and to provide
a sinking fund sufficient to amortize the cost of the bridge and its
approaches, including reasonable interest and financing cost, as soon
as possible under reasonable charges, but within a period of not

brndgate amortiung to exceed twenty years from the completion thereof. After a sink-
o ests  ing fund sufficient for such amortization shall have been so provided

such bridge shall thereafter be maintained and operated free of
tolls, or the rates of toll shall thereafter be so adjusted as to provide
a fund of not to exceed the amount necessary for the proper main-
tenance, repair, and operation of the bridge and its approaches under

Amendment
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Granting the consent of Congress to the city of Washington, Missouri, to con-
struct, maintain, and operate a toll bridge across the Missouri River at or near 
Washington, Missouri. 

Be it enacted by the Senate and House of Representatives of the 
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navigation, at or near Washington, Missouri, in accordance with the 
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of bridges over navigable waters ", approved March 23, 1906, and 
subject to the conditions and limitations contained in this Act. 
SEC. 2. If tolls are charged for the use of such bridge, the rates 

of toll shall be so adjusted as to provide a fund sufficient to pay. the 
reasonable cost of maintaining, repairing, and operating the bridge 

its and approaches under economical management, and to provide 
a sinking fund sufficient to amortize the cost of the bridge and its 
approaches, including reasonable interest and financing cost, as soon 
as possible under reasonable charges, but within a period of not 
to exceed twenty years from the completion thereof. After a sink-
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economical management. An accurate record of the costs of the Record . expendi-

bridge and its approaches, the expenditures for maintaining, repair-
ing, and operating the same, and of the daily tolls collected, shall
be kept and shall be available for the information of all persons
interested.

SEC. 3. The right to alter, amend, or repeal this Act is hereby Amendment.
expressly reserved.

Approved, June 15, 1933.

[CHAPTER 87.]
AN ACT June 15, 1933.

To amend the National Defense Act of June 3, 1916, as amended. [HR. 66465.
[Public, No. 64.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 1 of NationalDefense Act
the National Defense Act of June 3, 1916, as amended, be, and the Vol. 39, p. 166; VoL
same is hereby, amended by striking out the same and inserting the 41, p. 759.

following in lieu thereof:
"SECTION 1. That the Army of the United States shall consist of Regular Amy

the Regular Army, the National Guard of the United States, the the United States,
National Guard while in the service of the United States, the Offi- added.

cers' Reserve Corps, the Organized Reserves, and the Enlisted
Reserve Corps."

SEC. 2. That the fourth paragraph of section 5 of said Act be, and
the same is hereby, amended by striking out the same and inserting
the following in lieu thereof:

"All policies and regulations affecting the organization and dis- General Staff Corps
tribution of the National Guard of the United States, and all amended.4
policies and regulations affecting the organization, distribution, and
training of the National Guard, shall be prepared by committees of Committees of, to
appropriate branches or divisions of the War Department General affecting National
Staff, to which shall be added an equal number of officers from the Eu number of
National Guard of the United States, whose names are borne on National Guard of

U. S. officers to belists of officers suitable for such duty, submitted by the governors added.
of their respective States and Territories, and for the District of
Columbia by the Commanding General, District of Columbia
National Guard.

"All policies and regulations affecting the organization, distribu- Reserve etc.
Reserve officerstion, training, appointment, assignment, promotion, and discharge added, in formulating

of members of the Officers' Reserve Corps, the Organized Reserves, olationaaecting or-
and the Enlisted Reserve Corps shall be prepared by committees of
appropriate branches or divisions of the War Department General
Staff to which shall be added an equal number of officers from the
Officers' Reserve Corps: Provided, That when the subject to be ooioo.

Representation onstudied affects the National Guard of the United States or the committees to study.
National Guard and the Officers' Reserve Corps, the Organized
Reserves or the Enlisted Reserve Corps, such committees shall con-
sist of an equal representation from the Regular Army, the National
Guard of the United States, and the Officers' Reserve Corps. There
shall be not less than ten officers on duty in the War Department Duty in War De-
General Staff, one half of whom shall be from the National Guard pren.
of the United States and one half from the Officers' Reserve Corps.
For the purpose specified herein such officers shall be regarded as
additional members of the General Staff while so serving: Provide Chef of Staf to
further, That the Chief of Staff shall transmit to the Secretary of tontS tary o
War the policies and regulations prepared as hereinbefore prescribed war-
in this paragraph and advise him in regard thereto. After action Act ust.
by the Secretary of War thereon the Chief of Staff shall act as
the agent of the Secretary of War in carrying the sam into effect.
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economical management. An accurate record of the costs of the 
bridge and its approaches, the expenditures for maintaining, repair-
ing, and operating the same, and of the daily tolls collected, shall 
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expressly reserved. 
Approved, June 15, 1933. 
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Exereisesamepowers The Chief of Staff shall exercise the same supervision and control
as over the Army. f the reserve components of the Army of the United States as he

does over the Regular Army.
Vol. 41, p. 775; Vol. SEC. 3. That section 37 of said Act be, and the same is hereby,

42,p.1033. amended by striking out the same and inserting the following in
lieu thereof:

Officers' Reserve " SEC. 37. OFe cER s' RESERVE CORPS.-For the purpose of provid-
°Coposition, grades, ing a reserve of officers available for military service when needed

etc. s, p. 9. there shall be organized an Officers' Reserve Corps consisting of gen-
eral officers and officers assigned to sections corresponding to the
various branches of the Regular Army and such additional sections
,as the President may direct. The grades in each section and the
number in each grade shall be as the President may prescribe. All
persons appointed in the Officers' Reserve Corps are reserve officers

Appointments by and shall be commissioned in the Army of the United States. Such
general offiers.t appointments in grades below that of brigadier general shall be

made by the President alone, and general officers by and with the
Periods. advice and consent of the Senate. Appointment in every case in

the Officers' Reserve Corps shall be for a period of five years, but
an appointment in force at the outbreak of war shall continue in

Proviso. force until six months after its termination: Provided, That an
r-timeervic. officer of the Officers' Reserve Corps shall be entitled to be relieved

from active Federal service within six months after its termination
Discharges. if he makes application therefor. Any officer of the Officers' Reserve

Corps may be discharged at any time in the discretion of the Presi-
Citizenship, etc., re- dent. In time of peace an officer of the Officers' Reserve Corps

Post, r. 99. must at the time of his appointment be a citizen of the United
States between the ages of twenty-one and sixty years. Any person

fiormer servicequai- who has been an officer of the Army of the United States at any
time between April 6, 1917, and June 30, 1919, or who has been
an officer of the Regular Army at any time, if qualified, may be ap-
pointed in the Officers' Reserve Corps in the highest grade which

Limitation on peace he held or any lower grade. No other person except as herein pro-
appointments. *i l i tl-a ' .i- ^ Na * . -1-1 * - pr J

ap tments. vided shall in time of peace be originally appointed as a reserve
officer of Infantry, Cavalry, Field Artillery, Coast Artillery, or Air
Corps in a grade above that of second lieutenant. In time of peace
appointments in the Infantry, Cavalry, Field Artillery, Coast Artil-
lery, and Air Corps shall be limited to former officers of the Army,

ol 41, p. 78. former officers of the National Guard of the United States, gradu-
ates of the Reserve Officers' Training Corps, as provided in section
47b hereof; warrant officers, and enlisted men of the Regular Army,
National Guard of the United States, and Enlisted Reserve Corps
and persons who served in the Army at some time between April 6,

Promotions and 1917, and November 11, 1918. Promotions in all grades of officerstransfers. who hv tbi or
who have established, or may hereafter establish, their qualifications
for such promotion, and transfer, shall be made under such regula-
tions as may be prescribed by the Secretary of War, and shall be
based so far as practicable upon recommendations made in the estab-
lished chain of command. So far as practicable, in time of peace,

Reserve appoint- officers of the Officers' Reserve Corps shall be assigned to units in the
locality of their places of residence. Nothing in this Act shall
operate to deprive an officer of the reserve appointment he now

Pr tive e. holds: P r ovided, That this shall not apply to the discretionary-
ovecutive power discharge power of the President previously mentioned. Members

Statusot of reserve of the Officers' Reserve Corps, while not on active duty, shall not, by
officers not on active
duty, reason solely of their appointments, oaths, commissions, or status as

such, or any duties or functions performed or pay or allowances re-
ceived as such, be held or deemed to be officers or employees of the
United States, or persons holding any office of trust or profit or dis-
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Exercise same powers The Chief of Staff shall exercise the same supervision and control 
as over the Army. of the reserve components of the Army of the United States as he 
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Citizenship, etc., re- dent. In time of peace an officer of the Officers' Reserve Corps 
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States between the ages of twenty-one and sixty years. Any person 
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ments. 
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operate to deprive an officer of the reserve appointment he now 
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charging any official function under or in connection with any de-
partment of the Government of the United States."

SEC. 4. That section 38 of said Act be, and the same is hereby, Vo. 39, m. 1e; Vol.

amended by striking out the same and inserting the following in 4
lieu thereof:

"SEC. 38. OFFICERS, NATIONAL GUARD OF THE UNITED STATES.-All Officers of the Na-

persons appointed officers in the National Guard of the United States u.s., commissions in
are reserve officers and shall be commissioned in the Army of the Army.
United States. Such appointments in grades below that of briga-
dier general shall be made by the President alone, and general officers Appointments.

by and with the advice and consent of the Senate.
"Officers in the National Guard of the United States shall be Period.

appointed for the period during which they are federally recognized
in the same grade and branch in the National Guard: Provided, At outbreak of war.

That an appointment in force at the outbreak of war shall continue
in force until six months after its termination: And provided further, elief after close of
That such officer shall be entitled to be relieved from active Federalwar
service within six months after its termination if he makes applica-
tion therefor.

"In time of peace the President may order to active duty, with Active peace duty.
their consent, officers of the National Guard of the United States
for the purposes set forth in sections 5 and 81 of this Act. When on Pay and allowances.
such active duty an officer of the National Guard of the United States
shall receive the same pay and allowances as an officer of the Regular
Army of the same grade and length of active service and mileage
from his home to his first station and from his last station to his
home, but shall not be entitled to retirement or retired pay: Provided, roviso
That such officers ordered to such active duty shall be paid out of tiona Guard appropri-

the funds appropriated for the pay of the National Guard. ations.
" Officers of the National Guard of the United States, while not on Status of while not

active duty, shall not, by reason solely of their appointments, oaths, on acveduty
commissions, or status as such, or any duties or functions performed
or pay or allowances received as such, be held or deemed to be officers
or employees of the United States, or persons holding any office of
trust or profit or discharging any official function under or in con-
nection with any department of the Government of the United
States."

SEC. 5. That section 58 of said Act be, and the same is hereby, 4Vol,^ p'- . ir l.
amended by striking out the same and inserting the following in
lieu thereof:

"SEC. 58. COMPOSITION OF THE NATIONAL GUARD AND THE NATIONAL National Guard of

GUARD OF THE UNITED STATES.-The National Guard of each State, State, etc.
Territory, and the District of Columbia shall consist of members of Copositio

the militia voluntarily enlisted therein, who upon original enlistment Eligible ages.
shall be not less than eighteen nor more than forty-five years of age,
or who in subsequent enlistment shall be not more than sixty-four
years of age, organized, armed, equipped, and federally recognized
as hereinafter provided, and of commissioned officers and warrant
officers who are citizens of the United States between the ages of
twenty-one and sixty-four years: Provided, That former members of Enlistmentof former

the Regular Army, Navy, or Marine Corps under sixty-four years mebersofArmy, etc.
of age may enlist in said National Guard.

" The National Guard of the United States is hereby established. eNatitd Otatrd oesthe United States es-

It shall be a reserve component of the Army of the United States tablsh ed.Status of; compodi-

and shall consist of those federally recognized National Guard units, tion.
and organizations and of the officers, warrant officers, and enlisted
members of the National Guard of the several States, Territories,
and the District of Columbia, who shall have been appointed,
enlisted and appointed, or enlisted, as t case may be, in the
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the funds appropriated for the pay of the National Guard. 
" Officers of the National Guard of the United States, while not on 

active duty, shall not, by reason solely of their appointments, oaths, 
commissions or status as such, or any duties or functions performed 
or pay or allowances received as such, be held or deemed to be officers 
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i of age may enlist n said Navy, Guard. 
" The National Guard of the United States is hereby established. 
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and organizations, and of the officers warrant officers, and enlisted 
members of the National Guard of officers, several States, Territories 
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Post, p.. National Guard of the United States, as hereinafter provided, and
of such other officers and warrant officers as may be appointed

Deednotinactive therein as provided in section 111 hereof: Provided, That the mem-
service exceptwhen so bers of the National Guard of the United States shall not be in
ordered. the active service of the United States except when ordered thereto

in accordance with law, and, in time of peace, they shall be admin-
istered, armed, uniformed, equipped, and trained in their status as
the National Guard of the several States, Territories, and the Dis-

Apromtmeo ntof lnon trict of Columbia, as provided in this Act: And provided further,
commlsstoned National , in thi o ,wrv711r*
Guard offcers. That under such regulations as the Secretary of War shall prescribe,

noncommissioned officers, first-class privates, and enlisted specialists
of the National Guard may be appointed in corresponding grades,
ratings, and branches of the National Guard of the United States,
without vacating their respective grades and ratings in the National
Guard."

vol. 39, p. 197. SE. 6. That section 60 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in
lieu thereof:

Unit organizations. " SEC. 60. ORGANIZATION OF NATIONAL GUAID UNIrr.--Except as
otherwise specifically provided herein, the organization of the
National Guard, including the composition of all units thereof,
shall be the same as that which is or may hereafter be prescribed
for the Regular Army, subject in time of peace to such general
exceptions as may be authorized by the Secretary of War. And

Preident to p re the President may prescribe the particular unit or units, as to branch
or arm of service, to be maintained in each State, Territory, or the

proiso. District of Columbia in order to secure a force which, when com-
Stateapproval. bined, shall form complete higher tactical units: Provided, That

no change in allotment, branch, or arm of units or organizations
wholly within a single State will be made without the approval of
the governor of the State concerned."

43VpL p, . o; veol S:E. 7. That section 69 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in
lieu thereof:Enlistments, Nation- lieu there oT:

al Guard and National SEC. 69. EbNIISTMENTS IN THE NATIONAL GUARD AND IN THea

uard of the United NATIONAL G'UAnD OF THE UNITED STATEs.-Original enlistments in
the National Guard and in the National Guard of the United States
shall be for a period of three years, and subsequent enlistments for

es of nlted periods of one or three years each: Provided, That all enlisted men
mentoNational uard of the National Guard on the date of approval of this Act may,
ofu nired trters or under such regulations as may be prescribed by the Secretary of

War, be enlisted in grade, rating, and branch in the National Guard
of the United States for the remaining unexpired portions of their

Enlistment period enlistments in the National Guard: And Provided further, That inmay be extended In an
emergency. the event of an emergency declared by Congress the period of any

enlistment which otherwise would expire may by Presidential proc-
lamation be extended for a period of six months after the termina-
tion of the emergency."

Vol. s, p. 201; Vol. SEO. 8 That section 70 of said Act be, and the same is hereby41, p. 781, amended. b
amended by striking out the same and inserting the following in
lieu thereof:

anaisthent aott "SEc. 70. Mnen listing in the National Guard of the several
States, Territories, and the District of Columbia, and in the National
Guard of the United States, shall sign an enlistment contract and

.subscribe to the following oath or affirmation:
"I do hereby acknowledge to have voluntarily enlisted this --

day of 19- as a soldier in the National Guard of the United
States and the State of ------, for the period of three (or one)
year__, under the conditions prescribed by law, unless sooner dis-
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the active service of the United States except when ordered thereto 
in accordance with law, and, in time of peace, they shall be admin-
istered, armed, uniformed, equipped, and trained in their status as 
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lieu thereof: 
" SEC. 60. ORGANIZATION OF NATIONAL GUARD UNITS.—Except as 

otherwise specifically provided herein, the organization of the 
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or arm of service, to be maintained in each State, Territory, or the 
District of Columbia in order to secure a force which, when com-
bined, shall form complete higher tactical units: Provided, That 
no change in allotment, branch, or arm of units or organizations 
wholly within a single State will be made without the approval of 
the governor of the State concerned." 
SEC. 7. That section 69 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 

"Sno. 69. ENLISTMENTS IN THE NATIONAL GUARD AND IN 1HE 
NATIONAL GUARD OF THE UNITED STATES.—Original enlistments in 
the National Guard and in the National Guard of the United States 
shall be for a period of three years, and subsequent enlistments for 
periods of one or three years each: Provided, That all enlisted men 
of the National Guard on the date of approval of this Act may, 
under such regulations as may be prescribed by the Secretary of 
War, be enlisted in grade, rating, and branch in the National Guard 
of the United States for the remaining unexpired portions of their 
enlistments in the National Guard: And Provided further, That in 
the event of an emergency declared by Congress the period of any 
enlistment which otherwise would expire may by Presidential proc-
lamation be extended for a period of six months after the ternaina,-
tion of the emergency." 

SE0. 8 That section IO of said Act be, and the same is hereby, 
amended by striking out the same and inserting the following in 
lieu thereof: 
"SEC. 70. Men enlisting in the National Guard of the several 

States, Territories, and the District of Columbia, and in the National 
Guard of the United States, shall sign an enlistment contract and 
subscribe to the following oath or affirmation: 
" I do hereby acknowledge to have voluntarily enlisted this   

day of  19__, as a soldier in the National Guard of the United 
States and the State of  , for the period of three (or one 
year__, under the conditions prescribed by law, unless sooner dis-
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charged by proper authority. And I do solemnly swear that I will
bear true faith and allegiance to the United States of America and
to the State of ---- , and that I will serve them honestly and faith-
fully against all their enemies whomsoever, and that I will obey the
orders of the President of the United States and of the Governor
of the State of ----- , and of the officers appointed over me accord-
ing to law and the rules and Articles of War."

SEC. 9. That said Act be amended by adding section 71 thereto, as
follows:

"SEC. 71. DEFINITIONS.-In this Act, unless the context or sub-
ject matter otherwise requires-

" (a) 'National Guard' or 'National Guard of the several States,
Territories, and the District of Columbia ' means that portion of the
Organized Militia of the several States, Territories, and the District
of Columbia, active and inactive, federally recognized as provided in
this Act and organized, armed, and equipped in whole or in part at
Federal expense and officered and trained under paragraph 16, section
8, article I of the Constitution.

" (b) 'National Guard of the United States' means a reserve
component of the Army of the United States composed of those
federally recognized units and organizations and persons duly ap-
pointed and commissioned in the active and inactive.National Guard
of the several States, Territories, and the District of Columbia, who
have taken and subscribed to the oath of office prescribed in section
73 of this Act, and who have been duly appointed by the President in
the National Guard of the United States, as provided in this Act,
and of those officers and warrant officers appointed as prescribed in
sections 75 and 111 of this Act, and of those persons duly enlisted in
the National Guard of the United States and of the several States,
Territories, and the District of Columbia who have taken and sub-
scribed to the oath of enlistment prescribed in section 70 of this Act.

SEC. 10. That section 72 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in
lieu thereof:

" SEC. 72. An enlisted man discharged from service in the National
Guard and the National Guard of the United States shall receive a
discharge in writing in such form and with such classification as is
or shall be prescribed for the Regular Army, and in time of peace
discharges may be given prior to the expiration of terms of enlist-
ment under such regulations as the Secretary of War may prescribe."

SEC. 11. That section 73 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in
lieu thereof:

"SEC. 73. OATHS OF NATIONAL GUAPRD OFFICERS-APPOINTMENT IN
THE NATIONAL GuARD OF THE UNITED STATES.-Commissioned officers
and warrant officers of the National Guard of the several States,
Territories, and the District of Columbia and in the National Guard
of the United States shall take and subscribe to the following oath
of office:

"I, -------- , do solemnly swear that I will support and defend
the Constitution of the United States and the constitution of the
State of ----- against all enemies, foreign and domestic; that I
will bear true faith and allegiance to the same; that I will obey the
orders of the President of the United States and of the Governor of
the State of -------- ; that I make this obligation freely, without
any mental reservation or purpose of evasion, and that I will well
and faithfully discharge the duties of the office of -------- in the
National Guard of the United States and of the State of ------
upon which I am about to enter, so help me God.
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charged by proper authority. And I do solemnly swear that I will 
bear true faith and allegiance to the United States of America and 
to the State of , and that I will serve them honestly and faith-
fully against all their enemies whomsoever , and that I will obey the 
orders of the President of the United Sates and of the Governor 
of the State of  , and of the officers appointed over me accord-
ing to law and the rules and Articles of War.' 

SEC. 9. That said Act be amended by adding section 71 thereto, as 
follows: 
" SEC. 71. DEFINITIONS.—In this Act, unless the context or sub-

ject matter otherwise requires— 
" (a) National Guard' or National Guard of the several States, 

Territories, and the District of Columbia ' means that portion of the 
Organized Militia of the several States, Territories, and the District 
of Columbia active and inactive, federally recognized as provided in 
this Act and organized, armed, and equipped in whole or in part at 
Federal expense and officered and trained under paragraph 16, section 
8, article I of the Constitution. 
" (b) National Guard of the United States' means a reserve 

component of the Army of the United States composed of those 
federally recognized units and organizations and persons duly ap-
pointed and commissioned in the active and inactive .National Guard 
of the several States, Territories, and the District of Columbia, who 
have taken and subscribed to the oath of office prescribed in section 
73 of this Act, and who have been duly appointed by the President in 
the National Guard of the United States, as provided in this Act, 
and of those officers and warrant officers appointed as prescribed in 
sections 75 and 111 of this Act, and of those persons duly enlisted in 
the National Guard of the United States and of the several States, 
Territories, and the District of Columbia who have taken and sub-
scribed to the oath of enlistment prescribed in section 70 of this Act. 
SEC. 10. That section 72 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEc. 72. An enlisted man discharged from service in the National 

Guard and the National Guard of the United States shall receive a 
discharge in writing in such form and with such classification as is 
or shall be prescribed for the Regular Army, and in time of peace 
discharges may be given prior to the expiration of terms of enlist-
ment under such regulations as the Secretary of War may prescribe." 

SEC. 11. That section 73 of said Act be, and the same is hereby, 
amended by striking out the same and inserting the following in 
lieu thereof: 

46 SEC. 73. OATHS OF NATIONAL GUARD OFFICERS APPOINTMENT IN 
THE NATIONAL GUARD OF THE UNITED STATES.—COMMiSSiOned officers 
and warrant officers of the National Guard of the several States, 
Territories and the District of Columbia and in the National Guard 
of the United States shall take and subscribe to the following oath 
of office: 
"  , do solemnly swear that I will support and defend 

the Constitution of the United States and the constitution of the 
State of   against all enemies' foreign and domestic • that I 
will bear true faith and allegiance to the same- that I will domestic; 
orders of the President of the United States and of the Governor of 
the State of  ; that I make this obligation freely, without 
any mental reservation or purpose of evasion and that I will well 
and faithfully discharge the duties of tbe office of  in the 
National Guard of the United States and of the State of  
upon which I am about to enter, so help me God. 
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Appointment to "The President is authorized to appoint in the same grade and
n thegational Guard branch in the National Guard of the United States any person who

of the united States. is an officer or warrant officer in the National Guard of any State,
Territory, or the District of Columbia and who is federally recog-

protiso. nized in that grade and branch: Provided, That acceptance of ap-
etc., fvaate tate. pointment in the same grade and branch in the National Guard of

the United States, by an officer of the National Guard of a State,
Territory, or the District of Columbia, shall not operate to vacate
his State, Territory, or District of Columbia National Guard office.

Federay recognized " Officers or warrant officers of the National Guard who are in aofficers of National
Guard, appointment, federally recognized status on the date of the approval of this Act

et e  shall take the oath of office herein prescribed and shall be appointed
in the National Guard of the United States in the same grade and
branch without further examination, other than physical, within a
time limit to be fixed by the President, and shall in the meantime
continue to enjoy all the rights, benefits, and privileges conferred
by this Act."

Vol. 39, p. 202. SE. 12. That section 75 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in lieu
thereof:

eoaim ations for " SEC. 75. The provisions of this Act shall not apply to any person
hereafter appointed as an officer of the National Guard unless he
first shall have successfully passed such tests as to his physical,
moral, and professional fitness as the President shall prescribe.

Board of examiners The examination to determine such qualifications for appointment
shall be conducted by a board of three commissioned officers
appointed by the Secretary of War from the Regular Army or
the National Guard of the United States, or both. The examination
herein provided for may be held prior to the original appointment
or promotion of any individual as an officer or warrant officer and

qualifited t e if the applicant has been found qualified, he may be issued a cer-
tificate of eligibility by the Chief of the National Guard Bureau,
which certificate, in the event of appointment or promotion within
two years to the office for which he was found qualified, shall entitle
the holder to Federal recognition without further examination,

ibility for ap- except as to his physical condition.
pointt in National "Upon being federally recognized such officers and warrant offi-

uad o the Unite d cers may be appointed in the National Guard of the United States."
Vol. 39, .202. SEC. 13. That section 76 of said Act be, and the same is hereby,

amended by striking out the same and inserting the following in
lieu thereof:

ithdrawao Fed- " SEO. 76. WITHDrDRAWA OF FEDRALL RECOGNITION.-Under such
regulations as the President shall prescribe the capacity and general
fitness of any officer or warrant officer of the National Guard of
the several States, Territories, and the District of Columbia for
continued Federal recognition may at any time be investigated by
an efficiency board of officers senior in rank to the officer under
investigation, appointed by the Secretary of War from the Regular
Army or the National Guard of the United States, or both. If

A iteae onthsut the findings of said board be unfavorable to the officer under inves-
tigation and be approved by the President, Federal recognition shall
be withdrawn and he shall be discharged from the National Guard
of the United States. Federal recognition may be withdrawn by
the Secretary of War and his appointment in the National Guard
of the United States may be terminated when an officer or warrant
officer of the National Guard of any State, Territory, or the District
of Columbia has been absent without leave for three months."
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Appointment to " The President is authorized to appoint in the same grade and 
same grade and branch 
in the National Guard branch in the National Guard of the United States any person who 
of the United States. is an officer or warrant officer in the National Guard of any State, 

Territory, or the District of Columbia and who is federally recog-
Proviso. nized in that grade and branch: Provided, That acceptance of tip-

etc., office. Not to vacate State, • pomtment in the same grade and branch in the National Guard of 
the United States, by an officer of the National Guard of a State, 
Territory, or the District of Columbia, shall not operate to vacate 
his State, Territory, or District of Columbia National Guard office. 

Federally recognized " Officers or warrant officers of the National Guard who are in a 
officers of National 
Guard, appointment, federally recognized status on the date of the approval of this Act 
etc. shall take the oath of office herein prescribed and shall be appointed 

in the National Guard of the United States in the same grade and 
branch without further examination, other than physical, within a 
time limit to be fixed by the President, and shall in the meantime 
continue to enjoy all the rights, benefits, and privileges conferred 
by this Act." 

Vol. 39, p. 202. SEC. 12. That section 75 of said Act be, and the same is hereby, 
amended by striking out the same and inserting the following in lieu 
thereof: 

Examinations for 
commissions. " SEC. 75. The provisions of this Act shall not apply to any person 

hereafter appointed as an officer of the National Guard unless he 
first shall have successfully passed such tests as to his physical, 
moral, and professional fitness as the President shall prescribe. 

Board of examiners. The examination to determine such qualifications for appointment 
shall be conducted by a board of three commissioned officers 
appointed by the Secretary of War from the Regular Army or 
the National Guard of the United States, or both. The examination 
herein provided for may be held prior to the original appointment 
or promotion of any individual as an officer or warrant officer and 

Certificate to issue, if 
qualified. if the applicant has been found qualified, he may be issued a cer-

tificate of eligibility by the Chief of the National Guard Bureau, 
which certificate, in the event of appointment or promotion within 
two years to the office for which he was found qualified, shall entitle 
the holder to Federal recognition without further examination, 

fOr 8.p- met as to his physical condition. Eligibility 44 
pointment in National pon being federally recognized such officers and warrant offi-
Guard of the United 
States, cers may be appointed in the National Guard of the United States." 
Vol. 39, p. 202. SEC. 13. That section 76 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEo. 76. W ITHDRAWAL OF FEDERAL RECOGNITION.—Under such 

regulations as the President shall prescribe the capacity and general 
fitness of any officer or warrant officer of the National Guard of 
the several States, Territories, and the District of Columbia for 
continued Federal recognition may at any time be investigated by 
an efficiency board of officers senior in rank to the officer under 
investigation, appointed by the Secretary of War from the Regular 
Army or the National Guard of the United States, or both. If 
the findings of said board be unfavorable to the officer under inves-
tigation and be approved by the President, Federal recognition shall 
be withdrawn and he shall be discharged from the National Guard 
of the United States. Federal recognition may be withdrawn by 
the Secretary of War and his appointment in the National Guard 
of the United States may be terminated when an officer or warrant 
officer of the National Guard of any State, Territory, or the District 
of Columbia has been absent without leave for three months." 

Withdrawal of Fed-
eral recognition. 

Absence Without 
leave for 3 months. 
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SEC. 14. That section 77 of said Act be, and the same is hereby, ol. 39 P- 202

amended by striking out the same and inserting the following in
lieu thereof:

"SEC. 77. ELIMINATION AND DISPOSITION OF OFFICERS OF THE NA- Vacating, etc., com-
missions and grounds

TIONAL GUARD OF THE UNITED STATES.--The appointments of officers therefor.
and warrant officers of the National Guard may be terminated or
vacated in such manner as the several States, Territories, or the Dis-
trict of Columbia shall provide by law. Whenever the appointment
of an officer or warrant officer of the National Guard of a State,
Territory, or the District of Columbia has been vacated or termi-
nated. or upon reaching the age of sixty-four, the Federal recogni-
tion of such officer shall be withdrawn and he shall be discharged
from the National Guard of the United States: Provided, That Status of National
under such regulations as the Secretary of War may prescribe upon Gard officer urontermination of service
termination of service in the active National Guard an officer of the therein.
National Guard of the United States may, if he makes application
therefor, remain in the National Guard of the United States in the
same grade and branch of service. When Federal recognition is Discharge on with-
withdrawn from any officer or warrant officer of the National Guard drawal of Federa rec-ognition or reachingof any State, Territory, or the District of Columbia, as provided age limit.
in section 76 of this Act, or upon reaching the age of sixty-four A"t, P-.B

8

years, he shall thereupon cease to be a member thereof and shall be
given a discharge certificate therefrom by the official authorized to
appoint such officer."

SEC. 15. That section 78 of said Act be, and the same is hereby, 4 3VI.1 p 202; v6 .
amended by striking out the same and inserting the following in
lieu thereof:

"SEC. 78. Men duly qualified for enlistment in the active National National GuardS rserve superseded by in-
Guard may enlist for one term only in the inactive National Guard active National Guard.

Term of enlistment,
and in the National Guard of the United States for a period of one or contract, oath, etc.
three years, under such regulations as the Secretary of War shall
prescribe, and on so enlisting they shall sign an enlistment contract Ante, p. 1I5.
and subscribe to the oath or affirmation in section 70 of this Act.

"Under such regulations as the Secretary of War may prescribe, Transfers between
enlisted men of the active National Guard, not formerly enlisted aervv and inactive

in the inactive National Guard or the National Guard of the United
States, may be transferred to the inactive National Guard; likewise
enlisted men hereafter enlisted in or transferred to the inactive Na-
tional Guard may be transferred to the active National Guard: Pro- Peitime service.
vided, That in time of peace no enlisted man shall be required to serve
under any enlistment for a longer time than the period for which
he enlisted in the active or inactive National Guard, as the case may
be. Members of said inactive National Guard, when engaged in field Field, etc., servie
or coast-defense training with the active National Guard, shall re-
ceive the same Federal pay and allowances as those occupying like
grades on the active list of said National Guard when likewise
engaged."

SEC. 16. That section 81 of said Act be, and the same is hereby, 4Vo. 39, p. 203; ol.
amended by striking out the same and inserting the following in
lieu thereof:

"SEC. 81. THE NATIONAL GUARD BURErAu.-The Militia Bureau of National Guard
Bureau.

the War Department shall hereafter be known as the National Guard Appointment of
Bureau. The Chief of the National Guard Bureau shall be ap- Chief.

pointed by the President, by and with the advice and consent of the
Senate, by selection from lists of officers of the National Guard of
the United States recommended as suitable for such appointment by
their respective governors, and who have had ten or more years' Qitiat-
commissioned service in the active National Guard, at least five of
which have been in the line, and who have attained at least the grade
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SEc. 14. That. section 77 of said Act be, and the same is hereby, 
amended by striking out the same and inserting the following in 
lieu thereof: 
" SEC. 77. ELIMINATION AND DISPOSITION OF OFFICERS OF THE NA-

TIONAL GUARD OF THE UNITED STATES.—The appointments of officers 

and warrant officers of the National Guard may be terminated or i vacated n such manner as the several States, Territories, or the Dis-

trict of Columbia shall provide by. law. Whenever the appointment 
of an officer or warrant officer of the National Guard of a State, 
Territory, or the District of Columbia has been vacated or termi-
nated, or upon reaching the age of sixty-four, the Federal recogni-
tion of such officer shall be withdrawn and he shall be discharged 
from the National Guard of the United States: Provided, That 
under such regulations as the Secretary of War may prescribe upon 
termination of service in the active National Guard an officer of the 
National Guard of the United States may, if he makes application 
therefor, remain in the National Guard of the United States in the 
same grade and branch of service. When Federal recognition is 
withdrawn from any officer or warrant officer of the National Guard 
of any State, Territory, or the District of Columbia, as provided 
in section 76 of this Act, or upon reaching the age of sixty-four 
years, he shall thereupon cease to be a member thereof and shall be 
given a discharge certificate therefrom by the official authorized to 
appoint such officer." 
SEC. 15. That section 78 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEC. 78. Men duly qualified for enlistment in the active National 

Guard may enlist for one term only in the inactive National Guard 
and in the National Guard of the United States for a period of one or 
three years, under such regulations as the Secretary of War shall 
prescribe, and on so enlisting they shall sign an enlistment contract 
and subscribe to the oath or affirmation in section 70 of this Act. 
" Under such regulations as the Secretary of War may prescribe, 

enlisted men of the active National Guard, not formerly enlisted 
in the inactive National Guard or the National Guard of the United 
States, may be transferred to the inactive National Guard; likewise 
enlisted men hereafter enlisted in or transferred to the inactive Na-
tional Guard may be transferred to the active National Guard: Pro-
vided, That in time of peace no enlisted man shall be required to serve 
under any enlistment for a longer time than the period for which 
he enlisted in the active or inactive National Guard, as the case may 
be. Members of said inactive National Guard, when engaged in field 
or coast-defense training with the active National Guard, shall re-
ceive the same Federal pay and allowances as those occupying like 
grades on the active list of said National Guard when likewise 
engaged." 
SEC. 16. That section 81 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEc. 81. THE NATIONAL GUARD Busmiu.—The Militia Bureau of 

the War Department shall hereafter be known as the National Guard 
Bureau. The Chief of the National Guard Bureau shall be ap-
pointed by the President, by and with the advice and consent of the 
Senate, by selection from lists of officers of the National Guard of 
the United States recommended as suitable for such appointment by 
their respective governors, and who have had ten or more years' 
commissioned service in the active National Guard, at least five of 
which have been in the line, and who have attained at least the grade 
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Term. of colonel. The Chief of the National Guard Bureau shall hold office
for four years unless sooner removed for cause, and shall not be
eligible to succeed himself, and when sixty-four years of age shall

Rank. cease to hold such office. Upon accepting his office, the Chief of the
National Guard Bureau shall be appointed a major general in the
National Guard of the United States, and commissioned in the Army
of the United States, and while so serving he shall have the rank,

Pay and allowances pay, and allowances of a major general, provided by law, but shall
not be entitled to retirement or retired pay.

Assignment of Amy "For duty in the National Guard Bureau and for instruction of
officers to, et the National Guard the President shall assign such number of officers

of the Regular Army as he may deem necessary; also, such number
of enlisted men of the Regular Army for duty in the instruction of

Detail of National the National Guard. The President may also order, with their
Guard of U.S. officera
to. consent, to active duty in the National Guard Bureau, not more than

four officers who at the time of their initial assignments hold ap-
pointments in the National Guard of the United States, and any
such officers while so assigned shall receive the pay and allowances
provided by law.

Fijingvaaneies. In case the office of the Chief of the National Guard Bureau
becomes vacant or the incumbent because of disability is unable to
discharge the powers and duties of the office, the senior officer on
duty in the National Guard Bureau, appointed from the National
Guard of the United States, shall act as chief of said bureau until the
incumbent is able to resume his duties or the vacancy in the office is

tialnt uardm appr- regularly filled. The pay and allowances provided in this section
priation. for the Chief of the National Guard Bureau and for the officers

ordered to active duty from the National Guard of the United States
shall be paid out of the funds appropriated for the pay of the
National Guard."

avol.d 3 p. 20 SEO. 17. That section 82 of said Act be, and the same is hereby,
amended by striking out the same and inserting the following in
lieu thereof:

National Gmuard, "SEC. 82. ARMAMENT, EQUIPMENT, AND UNIFORMI OF THE NATIONAL
etc. G e ARD.-The National Guard shall, as far as practicable, be uni-

formed, armed, and equipped with the same type of uniforms, arms
and equipments as are or shall be provided for the Regular Army.'

Vol. 3, p. 211; Vol SEo. 18. That section 111 of said Act be, and the same is hereby,
41,p amended by striking out the same and inserting the following in

lieu thereof:
resiaeSntsa orderor "SEC. 111. When Congress shall have declared a national emer-

inati oealareergenoy. gency and shall have authorized the use of armed land forces of
the United States for any purpose requiring the use of troops in
excess of those of the Regular Army, the President may, under
such regulations, including such physical examination as he may
prescribe, order into the active military service of the United States,
to serve therein for the period of the war or emergency, unless
sooner relieved, any or all units and the members thereof of thePersons so ordered Unite

reIieved temporarily States.reieved ~tary National Guard of the Unted States. All persons so ordered into
rom tate, et.,oblga the active military service of the United States shall from the date

of such order stand relieved from duty in the National Guard of
their respective States, Territories, and the District of Columbia

T be b so long as they shall remain in the active military service of the
Army regton, ete. United States, and during such time shall be subject to such laws

and regulations for the government of the Army of the United
States as may be applicable to members of the Army whose per-

units to be kept in- manent retention in active military service is not contemplated by
law. The organization of said units existing at the date of the
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of colonel. The Chief of the National Guard Bureau shall hold office 
for four years unless sooner removed for cause, and shall not be 
eligible to succeed himself, and when sixty-four years of .age shall 
cease to hold such office. Upon accepting his office, the Chief of the 
National Guard Bureau shall be appointed a major general in the 
National Guard of the United States, and commissioned in the Army 
of the United States, and while so serving he shall have the rank, 
pay, and allowances of a major general, provided by law, but shall 
not be entitled to retirement or retired pay. 
" For duty in the National Guard Bureau and for instruction of 

the National Guard the President shall assign such number of officers 
of the Regular Army as he may deem necessary; also, such number 
of enlisted men of the Regular Army for duty in the instruction of 
the National Guard. The President may also order, with their 
consent, to active duty in the National Guard Bureau, not more than 
four officers who at the time of their initial assignments hold ap-
pointments in the National Guard of the United States, and any 
such officers while so assigned shall receive the pay and allowances 
provided by law. 
" In case the office of the Chief of the National Guard Bureau 

becomes vacant or the incumbent because of disability is unable to 
discharge the powers and duties of the office, the senior officer on 
duty in the National Guard Bureau, appointed from the National 
Guard of the United States, shall act as chief of said bureau until the 
incumbent is able to resume his duties or the vacancy in the office is 
regularly filled. The pay and allowances provided in this section 
for the Chief of the National Guard Bureau and for the officers 
ordered to active duty from the National Guard of the United States 
shall be paid out of the funds appropriated for the pay of the 
National Guard." 
SEG. 17. That section 82 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEC. 82. ARMAMENT, EQUIPAERNT, AND UNIFORM or THE NATIONAL 

GuADD.—The National Guard shall, as far as practicable, be uni-
formed, armed, and equipped with the same type of uniforms, arms, 
and equipments as are or shall be provided for the Regular Army." 
SE°. 18. That section 111 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 

SEC. 111. When Congress shall have declared a national emer-
gency and shall have authorized the use of armed land forces of 
the United States for any purpose requiring the use of troops in 
excess of those of the Regular Army, the President may, under 
such regulations, including such physical examination as he may 
prescribe, order into the active military service of the United States, 
to serve therein for the period of the war or emergency, unless 
sooner relieved, any or all units and the members thereof of the 
National Guard of the United States. All persons so ordered into 
the active military service of the United States shall from the date 
of such order stand relieved from duty in the National Guard of 
their respective States, Territories, and the District of Columbia 
so long as they shall remain in the active military service of the 
United States, and during such time shall be subject to such laws 
and regulations for the government of the Army of the United 
States as may be applicable to members of the Army whose per-
manent retention in active military service is not contemplated by 
law. The organization of said units existing at the date of the 
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order into active Federal service shall be maintained intact insofar
as practicable.

"Commissioned officers and warrant officers appointed in the Odffl er theref or.
National Guard of the United States and commissioned or holding duty
warrants in the Army of the United States, ordered into Federal
service as herein provided, shall be ordered to active duty under
such appointments and commissions or warrants: Provided, That Praioo.

National Guard offi-those officers and warrant officers of the National Guard who do cers not holding ap-
not hold appointments in the National Guard of the United States Gpo'ntmentsd"ats0"
and commissions or warrants in the Army of the United States may etc.
be appointed and commissioned or tendered warrants therein by
the President, in the same grade and branch they hold in the
National Guard.

" Officers and enlisted men while in the service of the United States Pay and allowances.
under the terms of this section shall receive the pay and allowances
provided by law for officers and enlisted men of the reserve forces
when ordered to active duty, except brigadier generals and major
generals, who shall receive the same pay and allowances as provided
by law for brigadier generals and major generals of the Regular vnits, etc., to revert
Army, respectively. Upon being relieved from active duty in the fromtactitveduty, etc.
military service of the United States all individuals and units shall
thereupon revert to their National Guard status.

"In the initial mobilization of the National Guard of the United par trength officer
States, war-strength officer personnel shall be taken from the
National Guard as far as practicable, and for the purpose of this
expansion warrant officers and enlisted men of the National Guard
may, in time of peace, be appointed officers in the National Guard
of the United States and commissioned in the Army of the United
States."

SEC. 19. That section 112 of said Act be, and the same is hereby, VolB 3 9a p. 21U
amended by striking out the same and inserting the following in m

lieu thereof:
" SEC. 112. RIGHTS TO PENSIONS.-When any officer, warrant officer, Pension laws made

or enlisted man of the National Guard or the National Guard of appcable.
the United States called or ordered into the active service of the
United States, or when any officer of the Officers' Reserve Corps or
any person in the Enlisted Reserve Corps ordered into active service
except for training, is disabled by reason of wounds or disa- tIn tactveselrvce.
bility received or incurred while in the active service of the United
States, he shall be entitled to all the benefits of the pension laws
existing at the time of his active service; and in case such officer or Death.
enlisted man dies in the active service of the United States or in
returning to his place of residence after being mustered out of active
service, or at any other time in consequence of wounds or disabilities
received in such active service, his widow and children, if any, shall
be entitled to all the benefits of such pension laws."

SEC. 20. That the seventh paragraph of section 127a of said Vol. 41 p. 78,
Act be, and the same is hereby, amended by striking out the same am e

nded.
and inserting the following in lieu thereof:

" In time of war any officer of the Regular Army may be appointed Commissons.
to higher temporary grade without vacating his permanent appoint-
ment. In time of war any officer of the Regular Army appointed
to higher temporary grade, and all other persons appointed, as Appointments by
oficers, shall be appointed and commissioned in the Army of the gneridStloms e

United States. Such appointments in grades below that of brigadier
general shall be made by the President alone, and general officers
by and with the advice and consent of the Senate: Provided, That "'se-v
an appointment, other than that of a member of the Regular Army
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order into active Federal service shall be maintained intact insofar 
as practicable. 
"Commissioned officers and warrant officers appointed in the 

National Guard of the United States and commissioned or holding 
warrants in the Army of the United States, ordered into Federal 
service as herein provided, shall be ordered to active duty under 
such appointments and commissions or warrants: Provided, That 
those officers and warrant officers of the National Guard who do 
not hold appointments in the National Guard of the United States 
and commissions or warrants in the Army of the United States may 
be appointed and commissioned or tendered warrants therein by 
the President, in the same grade and branch they hold in the 
National Guard. 
" Officers and enlisted men while in the service of the United States 

under the terms of this section shall receive the pay and allowances 
provided by law for officers and enlisted men of the reserve forces 
when ordered to active duty, except brigadier generals and major 
generals, who shall receive the same pay and allowances as provided 
by law for brigadier generals and major generals of the Regular 
Army, respectively. Upon being relieved from active duty in the 
military service of the United States all individuals and units shall 
thereupon revert to their National Guard status. 
" In the initial mobilization of the National Guard of the United 

States, war-strength officer personnel shall be taken from the 
National Guard as far as practicable, and for the purpose of this 
expansion warrant officers and enlisted men of the National Guard 
may, in time of peace, be appointed officers in the National Guard 
of the United States and commissioned in the Army of the United 
States." 
SEC. 19. That section 112 of said Act be, and the same is hereby, 

amended by striking out the same and inserting the following in 
lieu thereof: 
" SEC. 112. RMHTS TO PENSIONS.—When any officer, warrant officer, 

or enlisted man of the National Guard or the National Guard of 
the United States called or ordered into the active service of the 
United States, or when any officer of the Officers' Reserve Corps or 
any person in the Enlisted Reserve Corps ordered into active service 
except for training, is disabled by reason of wounds or disa-
bility received or incurred while in the active service of the United 
States, he shall be entitled to all the benefits of the pension laws 
existing: at the time of his active service; and in case such officer or 
enlisted man dies in the active service of the United States or in 
returning to his place of residence after being mustered out of active 
service, or at any other time in consequence of wounds or disabilities 
received in such active service, his widow and children, if any, shall 
be entitled to all the benefits of such pension laws." 
SEC. 20. That the seventh paragraph of section 127a of said 

Act be, and the same is hereby, amended by striking out the same 
and inserting the following in lieu thereof: 
" In time of war any officer of the Regular Army may be appointed 

to higher temporary grade without vacating his permanent appoint-
ment. In time of war any officer of the Regular Army appointed 
to higher temporary grade, and all other persons appointed, as 
officers, shall be appointed and commissioned in the Army of the 
United States. Such appointments in grades below that of brigadier 
general shall be made by the President alone, and general officers 
by and with the advice and consent of the Senate: Provided, That 
an appointment, other than that of a member of the Regular Army 
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June 15, 1933.
[H.R. 5793.]

[ublic, No. 65.]

AN ACT

To revive and reenact the Act entitled "An Act authorizing Jed P. Ladd, his heirs,
legal representatives, and assigns, to construct, maintain, and operate a bridge
across Lake Champlain from East Alburg, Vermont, to West Swanton, Ver-
mont", approved March 2, 1929.

Be it enacted by the Senate and House of Representatives of the
Lake Champlain. U Jited States of America in Congress assembled, That the Act ofConstruction of

bridge across, at East Congress approved March 2, 1929, authorizing Jed P. Ladd, his
Alburg, Vt.

vol.45,. 1506. heirs, legal representatives, and assigns, to construct a bridge across
Lake Champlain, between a point at or near East Alburg, Vermont,
and a point at or near Swanton, Vermont, be, and the same is hereby,

os8oeent f revived and reenacted: Provided, That this Act shall be null and void
construction. unless the actual construction of the bridge herein referred to be

commenced within one year and completed within three years from
the date of approval hereof.

Amendment. SEC. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 15, 1933.

June 16, 1933.
_ [H.R. 5661.]
[Public, No. 66.]

iT

[CHAPTER 89.]
AN ACT

To provide for the safer and more effective use of the assets of banks, to regulate
interbank control, to prevent the undue diversion of funds into speculative
operations, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
.BankingActof933. United States of America in Congress assembled, That the short
Pet Pst. 888 title of this Act shall be the " Banking Act of 1933."

SEC. 2. As used in this Act and in any provision of law amended
by this Act-

Terns construed. (a) The terms " banks", "national bank "national banking
association ", " member bank ", " board ", " district ", and " reserve

.CS, p, 274 bank " shall have the meanings assigned to them in section 1 of the
Federal Reserve Act, as amended.

"tOAffli at (b) Except where otherwise specifically provided, the term " affili-
nm. ate" shall include any corporation, business trust, association, or

other similar organization-
Member bank bav (1) Of which a member bank, directly or indirectly, owns or

controls either a majority of the voting shares or more than 50
per centum of the number of shares voted for the election of its
directors, trustees, or other persons exercising similar functions at
the preceding election, or controls in any manner the election of a
majority of its directors, trustees, or other persons exercising similar
functions; or

sraeholdersofmem- (2) Of which control is held, directly or indirectly, through
stock ownership or in any other manner, by the shareholders of a
member bank who own or control either a majority of the shares
of such bank or more than 50 per centum of the number of shares
voted for the election of directors of such bank at the preceding
election, or by trustees for the benefit of the shareholders of any
such bank; or
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made in time of war, shall continue until six months after its
termination, and an officer appointed in time of war shall be entitled
to be relieved from active Federal service within six months after
its termination if he makes application therefor."

Approved, June 15, 1933.

[CHAPTER 88.]

be
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made in time of war, shall continue until six months after its 
termination, and an officer appointed in time of war shall be entitled 
to be relieved from active Federal service within six months after 
its termination if he makes application therefor." 

Approved, June 15, 1933. 

June 15, 1933. 
[H.R. 5793.] 

[CHAPTER 88-1 
AN ACT 

To revive and reenact the Act entitled " An Act authorizing Jed P. Ladd, his heirs, 
[Public, No. 65.] legal representatives, and assigns, to construct, maintain, and operate a bridge 

across Lake Champlain from East Alburg, Vermont, to West Swanton, Ver-
mont", approved March 2, 1929. 

Be it enacted by the Senate and House of Representatives of the 
Lake Champlain, United States of America in, Congress assembled, That the Act of 
Construction of 

bridge across, at Bast Congress approved March 2, 1929, authorizing Jed P. Ladd, his 
Alburg, Vt. 
Vol. 45, p. 1506. heirs, legal representatives, and assigns, to construct a bridge across 

Lake Champlain, between a point at or near East Alburg, Vermont, 
and a point at or near Swanton, Vermont, be, and the same is hereby, 
revived and reenacted : Provided, That this Act shall be null and void of 
unless the actual construction of the bridge herein referred to be 
commenced within one year and completed within three years from 
the date of approval hereof. 

Amendment. SEC. 2. The right to alter, amend, or repeal this Act is hereby 
expressly reserved. 
Approved, June 15, 1933. 

Proviao. 
Commencement 

construction. 

June 16, 1933. 
[H.R. 5661.] 

[Public, No. 66.] 

, Banking Act of 1933. 

Past, p. 888. 

Terms construed. 

Vol. 38, p.251. 
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[CHAPTER 891 
AN ACT 

To provide for the safer and more effective use of the assets of banks, to regulate 
interbank control, to prevent the undue diversion of funds into speculative 
operations, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the short 
title of this Act shall be the " Banking Act of 1933." 
SEC. 2. As used in this Act and in any provision of law amended 

by this Act— 
(a) The terms "banks ", "national bank ", "national banking 

association", " member bank ", " board ", " district ", and " reserve 
bank" shall have the meanings assigned to them in section 1 of the 
Federal Reserve Act, as amended. 

(b) Except where otherwise specifically provided, the term " affili-
ate" shall include any corporation, business trust, association, or 
other similar organization— 

(1) Of which a member bank, directly or indirectly, owns or 
controls either a majority of the voting shares or more than 50 
per centum of the number of shares voted for the election of its 
directors, trustees, or other persons exercising similar functions at 
the preceding election, or controls in any manner the election of a 
majority of its directors, trustees, or other persons exercising similar 
functions; or 

(2) Of which control is held, directly or indirectly, through 
stock ownership or in any other manner, by the shareholders of a 
member bank who own or control either a majority of the shares 
of such bank or more than 50 per centum of the number of shares 
voted for the election of directors of such bank at the preceding 
election, or by trustees for the benefit of the shareholders of any 
such bank; or 
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(3) Of which a majority of its directors, trustees, or other persons Maibritydiretorsof,are directors of member

exercising similar functions are directors of any one member bank. bank.
(c) The term "holding company affiliate" shall include any cor- "Hoding company

affiliate," organizations

poration, business trust, association, or other similar organization- included within term.
buieorreithoWhen majority of

(1) Which owns or controls, directly or indirectly, either a When maoitofc
shares of capital stock

majority of the shares of capital stock of a member bank or more ofmemberbankowned,
than 50 per centum of the number of shares voted for the election
of directors of any one bank at the preceding election, or controls
in any manner the election of a majority of the directors of any one
bank; or

When capital stock
(2) For the benefit of whose shareholders or members all or of member bank held

substantially all the capital stock of a member bank is held by intrust.
trustees.

SEC. 3. (a) The fourth paragraph after paragraph "Eighth" of vl8 p. 25.

section 4 of the Federal Reserve Act, as amended (U.S.C., title 12,
sec. 301), is amended to read as follows:

"Said board of directors shall administer the affairs of said bank Boad of diares
fairly and impartially and without discrimination in favor of or counts, advancements,

against any member bank or banks and may, subject to the provittomemberban
sions of law and the orders of the Federal Reserve Board, extend
to each member bank such discounts, advancements, and accommoda-
tions as may be safely and reasonably made with due regard for
the claims and demands of other member banks, the maintenance of
sound credit conditions, and the accommodation of commerce, indus-
try, and agriculture. The Federal Reserve Board may prescribe fBedral Reserve

regulations further defining within the limitations of this Act the ditions.
conditions under which discounts, advancements, and the accommo-
dations may be extended to member banks. Each Federal reserve Reservebanktokeep

informed of amount.

bank shall keep itself informed of the general character and amount etc., of loans.
of the loans and investments of its member banks with a view to
ascertaining whether undue use is being made of bank credit for Purpose.
the speculative carrying of or trading in securities, real estate, or
commodities, or for any other purpose inconsistent with the mainte-
nance of sound credit conditions; and, in determining whether to
grant or refuse advances, rediscounts or other credit accommodations,
the Federal reserve bank shall give consideration to such informa-
tion. The chairman of the Federal reserve bank shall report to Report by rerve

the Federal Reserve Board any such undue use of bank credit by nk.

any member bank, together with his recommendation. Whenever, Suspension of eem-aer bank from use of

in the judgment of the Federal Reserve Board, any member bank credit facilities.

is making such undue use of bank credit, the Board may, in its
discretion, after reasonable notice and an opportunity for a hearing, Hearing and notice.

suspend such bank from the use of the credit facilities of the Federal
Reserve System and may terminate such suspension or may renew
it from time to time."

(b) The paragraph of section 4 of the Federal Reserve Act, as sol 40, .9.
amended (U.S.C., title 12, sec. 304), which commences with the words ., p.

" The Federal Reserve Board shall classify " is amended by inserting directors B

before the period at the end thereof a colon and the following:
"Provided, That whenever any two or more member banks within martiPtk inec

the same Federal reserve district are affiliated with the same holding tons within district.

company affiliate, participation by such member banks in any such
nomination or election shall be confined to one of such banks, which
may be designated for the purpose by such holding company affiliate." ol. 3, p. 2; voL

SEC. 4. e first paragraph of section 7 of the Federal Reserve 40p.1314.
Act, as amended (U.S.C., title 12, sec. 289), is amended, effective U.S.C.tv date

July 1, 1932, to read as follows: amendment.

"After all necessary expenses of a Federal reserve bank shall have Divided on tok o

been paid or provided for, the stockholders shall be entitled to receive
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(3) Of which a majority of its directors, trustees, or other persons  dMaihrity directors of, are directors of me mber exercising f em ber exercising similar functions are directors of any one member bank. bank. 
(c) The term " holding company affiliate" shall include any cor- "Holding gnmiry 

included within term. poration business trust, association, or other similar organization— 
(1) Which owns or controls, directly or indirectly, either a shares  majorit yst of ock 

majority of the shares of capital stock of a member bank or more of meesmgere=own 
than 50 per centum of the number of shares voted for the election et' 
of directors of any one bank at the preceding election, or controls 
in any manner the election of a majority of the directors of any one 
bank; or 

(2) For the benefit of whose shareholders or members all or of Wmbeemnbecarpanalk stioecllA 
substantially all the capital stock of a member bank is held by in trust. 
trustees. 
SEC. 3. (a) The fourth paragraph after paragraph " Eighth " of 7.8,  p. p. 255: 

section 4 of the Federal Reserve Act, as amended (U.S.C., title 12, U.S.C., 
sec. 301), is amended to read as follows: 
" Said board of directors shall administer the affairs of said bank lottternsd i?ofndireoclorsais. 

fairly and impartially and without discrimination in favor of or counts, advancements, 
against any member bank or banks and may, subject to the provi- 

etc., to member banks. 

sions of law and the orders of the Federal Reserve Board, extend 
to each member bank such discounts, advancements, and accommoda-
tions as may be safely and reasonably made with due regard for 
the claims and demands of other member banks, the maintenance of 
sound credit conditions' and the accommodation of commerce, indus-
try, and agriculture. The Federal Reserve Board may prescribe BFegeral Reserve 
regulations further defining within the limitations of this Act the aftiaronst.° Pres be cm" 
conditions under which discounts, advancements, and the accommo-
dations may be extended to member banks. Each Federal reserve infRoeseerr  bork to kueenr 
bank shall keep itself informed of the general character and amount etc., of loans. am° 
of the loans and investments of its member banks with a view to 
ascertaining whether undue use is being made of bank credit for 
the speculative carrying of or trading in securities, real estate, or 
commodities, or for any other purpose inconsistent with the mainte-
nance of sound credit conditions; and, in determining whether to 
grant or refuse advances, rediscounts or other credit accommodations, 
the Federal reserve bank shall give consideration to such informa-

discretion, after reasonable notice and an opportunity for a hearing, 
suspend such bank from the use of the credit facilities of the Federal 
Reserve System and may terminate such suspension or may renew 
it from time to time." 

(b) The paragraph of section 4 of the Federal Reserve Act, as 
amended (U.S.C., title 12, sec. 304), which commences with the words 
" The Federal Reserve Board shall classify" is amended by inserting 
before the period at the end thereof a colon and the following: 
" Provided, That whenever any two or more member banks within 
the same Federal reserve district are affiliated with the same holding 
company affiliate, participation by such member banks in any such 
nomination or election shall be confined to one of such banks, which 
may be designated for the purpose by such holding company affiliate." 
SEC. 4. The first paragraph of section 7 of the Federal Reserve 

Act, as amended (U.S.C., title 12, sec. 289), is amended, effective 
July 1, 1932, to read as follows: 

"After all necessary expenses of a Federal reserve bank shall have 
been paid or provided for, the stockholders shall be entitled to receive 
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Net earigs aid an annual dividend of 6 per centum on the paid-in capital stock,
ranchis tax pay- which dividend shall be cumulative. After the aforesaid dividend

ments, eliminated. claims have been fully met, the net earnings shall be paid into the
surplus fund of the Federal reserve bank."

Vol. 38, p. 259; Vol. SE. 5 (a) The first paragraph of section 9 of the Federal Reserve
1229. ' Act, as amended (U.S.C., title 12, sec. 321; Supp. VI, title 12, sec.
VIS. 1.279'; Supp 321), is amended by inserting immediately after the words "United
ipiplaiok of Mo Stats " a comma and the followingr "including Morris Plan banksris Plan banks to beS
cme member banks. and other incorporated banking institutions engaged in similar

business."
vol 40, 233; vol. (b) The second paragraph of section 9 of the Federal Reserve Act,

.s.C., p. 279; supp. as amended, is amended by adding at the end thereof the following:
SItte memberbanks. Provided, however, That nothing herein contained shall prevent

bPoe to establish any State member bank from establishing and operating branches in
the United States or any dependency or insular possession thereof or
in any foreign country, on the same terms and conditions and subject
to the same limitations and restrictions as are applicable to the
establishment of branches by national banks."

Vol. 4, p.23. (c) Section 9 of the Federal Reserve Act, as amended (U.S.C.,
supp. vi, P.3. 28; title 12, sees. 321-331; Supp. VI, title 12, sees. 321-332), is further

Rutual s a n g amended by adding at the end thereof the following new paragraphs:
banks. "Any mutual savings bank having no capital stock (including any

other banking institution the capital of which consists of weekly or
other time deposits which are segregated from all other deposits and
are regarded as capital stock for the purposes of taxation and the
declaration of dividends), but having surplus and undivided profits

Application f to not less than the amount of capital required for the organization of a
national bank in the same place, may apply for and be admitted to
membership in the Federal Reserve System in the same manner and

itslutocption treoa subject to the same provisions of law as State banks and trust com-
bank required. panees, except that any such savings bank shall subscribe for capital

stock of the Federal reserve bank in an amount equal to six-tenths of
Amount oi. 1 per centum of its total deposit liabilities as shown by the most recent

report of examination of such savings bank preceding its admission
Adjustment semian- to membership. Thereafter such subscription shall be adjustednually under rules of
eserve Board. semiannually on the same percentage basis in accordance with rules

suDbcption ulaw, f and regulations prescribed by the Federal Reserve Board. If any such
mutual savings bank applying for membership is not permitted by
the laws under which it was organized to purchase stock in a Federal
reserve bank, it shall, upon admission to the system, deposit with
the Federal reserve bank an amount equal to the amount which it
would have been required to pay in on account of a subscription to

jstment of e eapita stock. Thereafter such deposit shall be adjusted semi-
Conditlonssubjeetto. annually in the same manner as subscriptions for stock. Such
pMt, . 971. deposits shall be subject to the same conditions with respect to repay-

ment as amounts paid upon subscriptions to capital stock by other
nrest pments. member banks and the Federal reserve bank shall pay Interest

Application of d- thereon at the same rate as dividends are actually paid on outstand-
s8 t bs cription, ing shares of stock of such Federal reserve bank. If the laws under

isleid here- which any such savings bank was organized be amended so as to
authorize mutual savings banks to subscribe for Federal reserve bank
stock, such savings bank shall thereupon subscribe for the appropriate
amount of stock in the Federal reserve bank, and the deposit here-

e aton of sav- inbefore provided for in lieu of payment upon capital stock shall bemnsba to rights of aple u s k the1
embip.ed on such ubsption. If the laws under which any such

savings bank was organizd be not amended at the next session of
the legislature following the admission of such savings bank to

tat me erhip so s to authorize mutual bnk to purchase
on membeshp so as to authorize mutual savg banks to purchase
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an annual dividend of 6 per centura on the paid-in capital stock, 
which dividend shall be cumulative. After the aforesaid dividend 
claims have been fully met, the net earnings shall be paid into the 
surplus fund of the Federal reserve bank." 
SEC. 5. (a) The first paragraph of section 9 of the Federal Reserve 

Act, as amended (U.S.C., title 12, sec. 321; Supp. VI, title 12, sec. 
321), is amended by inserting immediately after the words " United 
States" a comma and the following: " including Morris Plan banks 

i and other incorporated banking institutions engaged n similar 
business." 

(b) The second paragraph of section 9 of the Federal Reserve Act, 
as amended, is amended by adding at the end thereof the following: 
" Provided, however, That nothing herein contained shall prevent 
any State member bank from establishing and operating branches in 
the United States or any dependency or insular possession thereof or 
in any foreign country, on the same terms and conditions and subject 
to the same limitations and restrictions as are applicable to the 
establishment of branches by national banks." 

(c) Section 9 of the Federal Reserve Act, as amended (U.S.C., 
title 12, secs. 321-331; Supp. VI, title 12, secs. 321-332), is further 
amended by adding at the end thereof the following new paragraphs: 
"Any mutual savings bank having no capital stock (including any 

other banking institution the capital of which consists of weekly or 
other time deposits which are segregated from all other deposits and 
are regarded as capital stock for the purposes of taxation and the 
declaration of dividends), but having surplus and undivided profits 
not less than the amount of capital required for the organization of a 
national bank in the same place, may apply for and be adm itted to 

i membership n the Federal Reserve System in the same manner and 
subject to the same provisions of law as State banks and trust com-
panies, except that any such savings bank shall subscribe for capital 

stock of the Federal reserve bank in an amount equal to six-tenths of  1 per centum of its total deposit liabilities as shown by the most recent 

report of examination of such savings bank preceding its admission 
to membership. Thereafter such subscription shall be adjusted 
semiannually on the same percentage basis in accordance with rules 
and regulations prescribed by the Federal Reserve Board. If any such 
mutual savings bank applying for membership is not permitted by 
the laws under which it was organized to purchase stock in a Federal 
reserve bank, it shall, upon admission to the system, deposit with 
the Federal reserve bank an amount equal to the amount which it 
would have been required to pay in on account of a subscription to 
capital stock. Thereafter such deposit shall be adjusted semi-
annually in the same manner as subscriptions for stock. Such 
deposits shall be subject to the same conditions with respect to repay-
ment as amounts paid upon subscriptions to capital stock by other 
member banks and the Federal reserve bank shall pay interest 
thereon at the same rate as dividends are actually paid on outstand-
ing shares of stock of such Federal reserve bank. If the laws under 
which any such savings bank was organized be amended so as to 
authorize mutual savings banks to subscribe for Federal reserve bank 
stock, such savings bank shall thereupon subscribe for the appropriate 
amount of stock m the Federal reserve bank, and the deposit here-
iiabef ore provided for in lieu of payment upon capital stock shall be 
applied upon such subscription. If the laws under which any such 
savings bank was organized be not amended at the next session of 
the legislature following the admission of such savings bank to 
membership so as to authorize mutual savings banks to purchase 
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Federal reserve bank stock, or if such laws be so amended and such When granted and
failure to purchasebank fail within six months thereafter to purchase such stock, all stock.

of its rights and privileges as a member bank shall be forfeited and
its membership in the Federal Reserve System shall be terminated
in the manner prescribed elsewhere in this section with respect to
State member banks and trust companies. Each such mutual savings bMutual savings
bank shall comply with all the provisions of law applicable to State Statelaws and Reserve
member banks and trust companies, with the regulations of the Fed- Board regulations.
eral Reserve Board and with the conditions of membership prescribed
for such savings bank at the time of admission to membership, except
as otherwise hereinbefore provided with respect to capital stock.

"Each bank admitted to membership under this section shall Reports by admitted
obtain from each of its affiliates other than member banks andanks and affilates
furnish to the Federal reserve bank of its district and to the Federal
Reserve Board not less than three reports during each year. Such Form of reports.
reports shall be in such form as the Federal Reserve Board may
prescribe, shall be verified by the oath or affirmation of the president Verification.
or such other officer as may be designated by the board of directors
of such affiliate to verify such reports, and shall disclose the infor- clo'sef'atintobed
mation hereinafter provided for as of dates identical with those
fixed by the Federal Reserve Board for reports of the condition of
the affiliated member bank. Each such report of an affiliate shall Report oafflates.
be transmitted as herein provided at the same time as the corre-
sponding report of the affiliated member bank, except that the
Federal Reserve Board may, in its discretion, extend such time for
good cause shown. Each such report shall contain such information qIredformation re
as in the judgment of the Federal Reserve Board shall be necessary
to disclose fully the relations between such affiliate and such bank
and to enable the Board to inform itself as to the effect of such
relations upon the affairs of such bank. The reports of such affiliates Publication of.
shall be published by the bank under the same conditions as govern
its own condition reports.

"Any such affiliated member bank may be required to obtain from affiltate maylreport
any such affiliate such additional reports as in the opinion of its qured.
Federal reserve bank or the Federal Reserve Board may be necessary
in order to obtain a full and complete knowledge of the condition
of the affiliated member bank. Such additional reports shall be eraiReserde arl.
transmitted to the Federal reserve bank and the Federal Reserve
Board and shall be in such form as the Federal Reserve Board may Form
prescribe.

"Any such affiliated member bank which fails to obtain from any Penity provision.
of its affiliates and furnish any report provided for by the two ports.
preceding paragraphs of this section shall be subject to a penalty of
$100 for each day during which such failure continues, which, by
direction of the Federal Reserve Board, may be collected, by suit or
otherwise, by the Federal reserve bank of the district in which such
member bank is located. For the purposes of this paragraph and strleUlated" con
the two preceding paragraphs of this section, the term 'affiliate'
shall include holding company affiliates as well as other affiliates.

" State member banks shall be subject to the same limitations and meLberUons 'tOn -
conditions with respect to the purchasing, selling, underwriting, and g pnurchaSing 1lnvi t-
holding of investment securities and stock as are applicable in the R.s.sec.513',p.&ao.
case of national banks under paragraph 'Seventh' of section 5136 V.l. 4 p- 767;Va.
of the Revised Statutes, as amended . Us.., p. 20;sapp.

"After one year from the date of the enactment of the Banking statl member bank
Act of 1933, no certificate representing the stock of any State member stock ric epnt
bank shall represent the stock of any other corporation, except a sto k of other cora
member bank or a corporation existing on the date this paragraph Exception.
takes effect engaged solely in holding the bank premises of such State
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Federal reserve bank stock, or if such laws be so amended and such 
bank fail within six months thereafter to purchase such stock, all 
of its rights and privileges as a member bank shall be forfeited and 
its membership in the Federal Reserve System shall be terminated 
in the manner prescribed elsewhere in this section with respect to 
State member banks and trust companies. Each such mutual savings 
bank shall comply with all the provisions of law applicable to State 
member banks and trust companies, with the regulations of the Fed-
eral Reserve Board and with the conditions of membership prescribed 
for such savings bank at the time of admission to membership, except 
as otherwise hereinbefore provided with respect to capital stock. 
"Each bank admitted to membership under this section shall 

obtain from each of its affiliates other than member banks and 
furnish to the Federal reserve bank of its district and to the Federal 
Reserve Board not less than three reports during each year. Such 
reports shall be in such form as the Federal Reserve Board may 
prescribe, shall be verified by the oath or affirmation of the president 
or such other officer as may be designated by the board of directors 
of such affiliate to verify such reports, and shall disclose the infor-
mation hereinafter provided for as of dates identical with those 
fixed by the Federal Reserve Board for reports of the condition of 
the affiliated member bank. Each such report of an affiliate shall 
be transmitted as herein provided at the same time as the corre-
sponding report of the affiliated member bank, except that the 
Federal Reserve Board may, in its discretion, extend such time for 
good cause shown. Each such report shall contain such information 
as in the judgment of the Federal Reserve Board shall be necessary 
to disclose fully the relations between such affiliate and such ban 
and to enable the Board to inform itself as to the effect of such 
relations upon the affairs of such bank. The reports of such affiliates 
shall be published by the bank under the same conditions as govern 
its own condition reports. 
" Any such affiliated member bank may be required to obtain from 

any such affiliate such additional reports as in the opinion of its 
Federal reserve bank or the Federal Reserve Board may be necessary 
in order to obtain a full and complete knowledge of the condition 
of the affiliated member bank. Such additional reports shall be 
transmitted to the Federal reserve bank and the Federal Reserve 
Board and shall be in such form as the Federal Reserve Board may 
prescribe. 
"Any such affiliated member bank which fails to obtain from any 

of its affiliates and furnish any report provided for by the two 
preceding paragraphs of this section shall be subject to a penalty of 
$100 for each day during which such failure continues, which, by 
direction of the Federal Reserve Board, may be collected, by suit or 
otherwise, by the Federal reserve bank of the district in which such 
member bank is located. For the purposes of this paragraph and 
the two preceding paragraphs of this section, the term 'affiliate' 
shall include holding company affiliates as well as other affiliates. 
" State member banks shall be subject to the same limitations and 

conditions with respect to the purchasing, selling, underwriting, and 
holding of investment securities and stock as are applicable in the 
case of national banks under paragraph ' Seventh ' of section 5136 
of the Revised Statutes, as amended. 
"After one year from the date of the enactment of the Banking 

Act of 1933, no certificate representing the stock of any State member 
bank shall represent the stock of any other corporation, except a 
member bank or a corporation existing on the date this paragraph 
takes effect engaged solely in holding the bank premises of such State 
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Transfer of certificate member bank, nor shall the ownership, sale, or transfer of any
etc., roitonhied. certificate representing the stock of any such bank be conditioned in

any manner whatsoever upon the ownership, sale, or transfer of a
certificate representing the stock of any other corporation, except a
member bank.

State member banks "Each State member bank affiliated with a holding company
ffili ng cpan affiliate shall obtain from such holding company affiliate, within
Agreements required. such time as the Federal Reserve Board shall prescribe, an agree-

R., s. ,p.94. ment that such holding company affiliate shall be subject to the same
u.s.i., p. 262.

9  conditions and limitations as are applicable under section 5144 of
the Revised Statutes, as amended, in the case of holding company

copy of agreement; affiliates of national banks. A copy of each such agreement shall be
enalty on failure to filed with the Federal Reserve Board. Upon the failure of a State

comply, member bank affiliated with a holding company affiliate to obtain
such an agreement within the time so prescribed, the Federal Reserve
Board shall require such bank to surrender its stock in the Federal
reserve bank and to forfeit all rights and privileges of membership

Require State member in the Federal Reserve System as provided in this section. When-
affiiates to surender ever the Federal Reserve Board shall have revoked the voting permit

of any such holding company affiliate, the Federal Reserve Board
may, in its discretion, require any or all State member banks
affiliated with such holding company affiliate to surrender their
stock in the Federal reserve bank and to forfeit all rights and
privileges of membership in the Federal Reserve System as provided
in this section.

Statxememinations o ; In connection with examinations of State member banks, exam-
iners selected or approved by the Federal Reserve Board shall make

oaffiliates. ssuch examinations of the affairs of all affiliates of such banks as
dislosedonips to be shall be necessary to disclose fully the relations between such banks

and their affiliates and the effect of such relations upon the affairs
Assessments for ex- of such banks. The expense of examination of affiliates of any State

p
enses. member bank may, in the discretion of the Federal Reserve Board,

be assessed against such bank and, when so assessed, shall be paid
Penalty upon failure by such bank. In the event of the refusal to give any information

to permit examination,
etc. requested in the course of the examination of any such affiliate, or in

the event of the refusal to permit such examination, or in the event
of the refusal to pay any expense so assessed, the Federal Reserve
Board may, in its discretion, require any or all State member banks
affiliated with such affiliate to surrender their stock in the Federal
reserve bank and to forfeit all rights and privileges of membership

vol 8, . 2 o in the Federal Reserve System, as provided in this section."
Ov4, . 1315; Vol. 42, p .S, 6. (a) The second paragraph of section 10 of the Federal

.s20 .. Reserve Act, as amended (U S.i., title 12, sec. 242), is amended to
read as follows:

neligibility to hold " The Secretary of the Treasury and the Comptroller of the Cur-
ffimeerbanks. rency shall be ineligible during the time they are in office and for two

years thereafter to hold any office, position, or employment in any
member bank. The appointive members of the Federal Reserve
Board shall be ineligible during the time they are in office and for
two years thereafter to hold any office, position, or employment in
any member bank, except that this restriction shall not apply to a
member who has served the full term for which he was appointed.

Terms of office of Upon the expiration of the term of any appointive member of the
Reserve Board. inRssete Board. federal tReserve Board min office when this paragraph as amended

takes effect, the President shall fix the term of the successor to such
member at not to exceed twelve years, as designated by the President
at the time of nomination, but in such manner as to provide for the
expiration of the term of not more than one appointive member in
any two-year period, and thereafter each appointive member shall
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Transfer of certificate member bank, nor shall the ownership, sale, or transfer of any 
conditioned upon sale, 
etc., prohibited. certificate representing the stock of any such bank be conditioned in 

any manner whatsoever upon the ownership, sale, or transfer of a 
certificate representing the stock of any other corporation, except a 
member bank. 

State member banks "Each State member bank affiliated with a holding company 
and holding company 
affiliates. affiliate shall obtain from such holding company affiliate, within 
Agreements required. such time as the Federal Reserve Board shall prescribe, an agree-

ment that such holding company affiliate shall be subject to the same 
ES., sec. 5144, p. 994. 
U.S.C., p. 262. conditions and limitations as are applicable under section 5144 of 

the Revised Statutes, as amended, in the case of holding company 
Copy of agreement; affiliates of national banks. A copy of each such agreement shall be 

filing. 
Penalty on failure to filed with the Federal Reserve Board. Upon the failure of a State 

comply. member bank affiliated with a holding company affiliate to obtain 
such an agreement within the time so prescribed, the Federal Reserve 
Board shall require such bank to surrender its stock in the Federal 
reserve bank and to forfeit all rights and privileges of membership 

Reserve Board may require State member in the Federal Reserve System as provided in this section. When-
affiliates to surrender ever the Federal Reserve Board shall have revoked the voting permit 
stock and rights. 

of any such holding company affiliate, the Federal Reserve Board 
may, in its discretion, require any or all State member banks 
affiliated with such holding company affiliate to surrender their 
stock in the Federal reserve bank and to forfeit all rights and 
privileges of membership in the Federal Reserve System as provided 
in this section. 

Examinations of 44 In connection with examinations of State member banks, exam-
State member banks. 

iners selected or approved by the Federal Reserve Board shall make 
Of affiliates. such examinations of the affairs of all affiliates of such banks as 
Relationships to be shall be necessary to disclose fully the relations between such banks 

disclosed. 
and their affiliates and the effect of such relations upon the affairs 

Assessments for ex- of such banks. The expense of examination of affiliates of any State 
penses. member bank may, in the discretion of the Federal Reserve Board, 

be assessed against such bank and, when so assessed, shall be paid 
Penalty upon failure by such bank. In the event of the refusal to give any information 

to permit examination, 
etc. requested in the course of the examination of any such affiliate, or in 

the event of the refusal to permit such examination, or in the event 
of the refusal to pay any expense so assessed, the Federal Reserve 
Board may? in its discretion, require any or all State member banks 
affiliated with such affiliate to surrender their stock in the Federal 
reserve bank and to forfeit all rights and privileges of membership 
in the Federal Reserve System, as provided in this section." 

40, p. 13t5PV2oT . '4;71 SEG. 6. (a) The second paragTaph of section 10 of the Federal 
Reserve Act, as amended MI .S.C., title 12 sec 242), is amended to 

U.S.C., p. 275. • 
read as follows: 

ineligibility to hold " The Secretary of the Treasury and the Comptroller of the Cur-
office in member banks. rency shall be ineligible during the time they are in office and for two 

years thereafter to hold any office, position, or employment in any 
member bank. The appointive members of the Federal Reserve 
Board shall be ineligible during the time they are in office and for 
two years thereafter to hold any office, position, or employment in 
any member bank, except that this restriction shall not apply to a 
member who has served the full term for which he was appointed. 

Terms of office of Upon the expiration of the term of any appointive member of the 
members of Federal Reserve Board. Federal Reserve Board in office when this paragraph as amended 

takes effect, the President shall fix the term of the successor to such 
member at not to exceed twelve years, as designated by the President i 
at the time of nomination, but n such manner as to provide for the 
expiration of the term of not more than one appointive member in 
any two-year period, and thereafter each appointive member shall 
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hold office for a term of twelve years from the expiration of the term
of his predecessor. Of the six persons thus appointed, one shall be Designationofgover-

designated by the President as governor and one as vice governor of
the Federal Reserve Board. The governor of the Federal Reserve
Board, subject to its supervision, shall be its active executive officer. Oath ofoffice.

Each member of the Federal Reserve Board shall within fifteen days
after notice of appointment make and subscribe to the oath of office."

(b) The fourth paragraph of section 10 of the Federal Reserve Vol. 38, p. 261; Vol.
Act, as amended (U.S.C., title 12, sec. 244), is amended to read as 42 6 ; p. 275.
follows:

"The principal offices of the Board shall be in the District of Boricpal offces of
Columbia. At meetings of the Board the Secretary of the Treasury Chairman.
shall preside as chairman, and, in his absence, the governor shall
preside. In the absence of both the Secretary of the Treasury and
the governor the vice governor shall preside. In the absence of the
Secretary of the Treasury, the governor, and the vice governor the Chairman pro tem-
Board shall elect a member to act as chairman pro tempore. The P'etermination of
Board shall determine and prescribe the manner in which its obli- mnner disbursementto be made and obliga-
gations shall be incurred and its disbursements and expenses allowed tions incurred.

and paid, and may leave on deposit in the Federal Reserve banks the
proceeds of assessments levied upon them to defray its estimated
expenses and the salaries of its members and employees, whose Salaries, leave, etc.

employment, compensation, leave, and expenses shall be governed
solely by the provisions of this Act, specific amendments thereof, and
rules and regulations of the Board not inconsistent therewith; and
funds derived from such assessments shall not be construed to be
Government funds or appropriated moneys. No member of the Fed- memQuberiiatons of
eral Reserve Board shall be an officer or director of any bank, bank-
ing institution, trust company, or Federal Reserve bank or hold stock
in any bank, banking institution, or trust company; and before
entering upon his duties as a member of the Federal Reserve Board
he shall certify under oath that he has complied with this require-
ment, and such certification shall be filed with the secretary of the vacancies

Board. Whenever a vacancy shall occur, other than by expiration
of term, among the six members of the Federal Reserve Board
appointed by the President as above provided, a successor shall be
appointed by the President, by and with the advice and consent of
the Senate, to fill such vacancy, and when appointed he shall hold
office for the unexpired term of his predecessor."

SEC. 7. Paragraph (m) of section 11 of the Federal Reserve Act, as 41vl, p..2; v1,1.
amended (U.S.C., title 12, sec. 248), is amended to read as follows:

"(m) Upon the affirmative vote of not less than six of its mem- Fix percentae of
bers the Federal Reserve Board shall have power to fix from time bank capital and sr-
to time for each Federal reserve district the percentage of indi-]l. rpr ent by
vidual bank capital and surplus which may be represented by loans
secured by stock or bond collateral made by member banks within
such district, but no such loan shall be made by any such bank to aLimitaotion on

any person in an amount in excess of 10 per centum of the unim-
palred capital and surplus of such bank. Any percentage so fixed Pernentagesubct to
by the Federal Reserve Board shall be subject to change from time
to time upon ten days' notice, and it shall be the duty of the Board
to establish such percentages with a view to preventing the undue
use of bank loans for the speculative carrying of securities. The
Federal Reserve Board shall have power to direct any member bank fromTiceat lans.
to refrain from further increase of its loans secured by stock or
bond collateral for any period up to one year under penalty of
suspension of all rediscount privileges at Federal reserve banks."
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hold office for a term of twelve years from the expiration of the term 
of his predecessor. Of the six persons thus appointed, one shall be 
designated by the President as governor and one as vice governor of 
the Federal Reserve Board. The governor of the Federal Reserve 
Board, subject to its supervision, shall be its active executive officer. 
Each member of the Federal Reserve Board shall within fifteen days 
after notice of appointment make and subscribe to the oath of office. 

(b) The fourth paragraph of section 10 of the Federal Reserve 
Act, as amended (U.S.C., title 12, sec. 244), is amended to read as 
follows: 
" The principal offices of the Board shall be in the District of 

Columbia. At meetings of the Board the Secretary of the Treasury 
shall preside as chairman, and, in his absence, the governor shall 
preside. In the absence of both the Secretary of the Treasury and 
the governor the vice governor shall preside. In the absence of the 
Secretary of the Treasury, the governor, and the vice governor the 
Board shall elect a member to act as chairman pro tempore. The 
Board shall determine and prescribe the manner in which its obli-
gations shall be incurred and its disbursements and expenses allowed 
and paid, and may leave on deposit in the Federal Reserve banks the 
proceeds of assessments levied upon them to defray its estimated 
expenses and the salaries of its members and employees, whose 
employment, compensation, leave, and expenses shall be governed 
solely by the provisions of this Act, specific amendments thereof, and 
rules and regulations of the Board not inconsistent therewith; and 
funds derived from such assessments shall not be construed to be 
Government funds or appropriated moneys. No member of the Fed-
eral Reserve Board shall be an officer or director of any bank, bank-
ing institution, trust company, or Federal Reserve bank or hold stock 
in any bank, banking institution or trust company; and before 
entering upon his duties as a member of the Federal Reserve Board 
he shall certify under oath that he has complied with this require-
ment, and such certification shall be filed with the secretary of the 
Board. Whenever a vacancy shall occur, other than by expiration 
of term among the six members of the Federal Reserve Board 
appointed by the President as above provided, a successor shall be 
appointed by the President, by and with the advice and consent of 
the Senate, to fill such vacancy, and when appointed he shall hold 
office for the unexpired term of his predecessor.' 
SEC. 7. Paragraph (m) of section 11 of the Federal Reserve Act, as 

amended (U.S.C., title 12, sec. 248), is amended to read as follows: 
"(m) Upon the affirmative vote of not less than six of its mem-

bers the Federal Reserve Board shall have power to fix from time 
to time for each Federal reserve district the percentage of indi-
vidual bank capital and surplus which may be represented by loans 
secured by stock or bond collateral made by member banks within 
such district, but no such loan shall be made by any such bank to 
any person in an amount in excess of 10 per centum of the unim-
paired capital and surplus of such bank. Any percentage so fixed 
by the Federal Reserve Board shall be subject to change from time 
to time upon ten days' notice, and it shall be the duty of the Board 
to establish such percentages with a view to preventing the undue 
use of bank loans for the speculative carrying of securities. The 
Federal Reserve Board shall have power to direct any member bank 
to refrain from further increase of its loans secured by stock or 
bond collateral for any period up to one year under penalty of 
suspension of all rediscount privileges at Federal reserve banks." 
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Vol. 38, p. 23. SEC. 8. The Federal Reserve Act, as amended, is amended by insert-
.. C., pp. 272. ing between sections 12 and 13 (U.S.C., title 12, sees. 261, 262, and

342) thereof the following new sections:
ket Committee; "SEC. 12A. (a) There is hereby created a Federal Open Market
created. Committee (hereinafter referred to as the 'committee'), which

Members. shall consist of as many members as there are Federal reserve dis-e e ton tricts. Each Federal reserve bank by its board of directors shall
Meetings. annually select one member of said committee. The meetings of

said committee shall be held at Washington, District of Columbia,
at least four times each year, upon the call of the governor of the
Federal Reserve Board or at the request of any three members of
the committee, and, in the discretion of the Board, may be attended
by the members of the Board.

ig open-arkset opera- (b) No Federal reserve bank shall engage in open-market opera-
tionbyrerveba"ks. tions under section 14 of this Act except in accordance with regu-

Adoption of regulations adopted by the Federal Reserve Board. The Board shall
tions. consider, adopt, and transmit to the committee and to the several

Federal reserve banks regulations relating to the open-market trans-
actions of such banks and the relations of the Federal Reserve System
with foreign central or other foreign banks.

Post, p. 13. "(c) The time, character, and volume of all purchases and salesVol. 38, p. 264.
U. s. 3., p

2
. o. f paper described in section 14 of this Act as eligible for open-

market operations shall be governed with a view to accommodating
commerce and business and with regard to their bearing upon the
general credit situation of the country.

Filingdecisionnotto (d) If any Federal reserve bank shall decide not to participateparticipate in open-,
marketoperations. in open-market operations recommended and approved as provided

in paragraph (b) hereof, it shall file with the chairman of the
committee within thirty days a notice of its decision, and transmit
a copy thereof to the Federal Reserve Board.

Federal DepoSit In- " S .c 12B. (a) There is hereby created a Federal Deposit Insur-
surance Corporation;
crewated. ance Corporation (hereinafter referred to as the 'Corporation')
et tdosed nationa whose duty it shall be to purchase, hold, and liquidate as hereinafter
and State member provided, the assets of national banks which have been closed by
-Pot, pp. 279, 96. action of the Comptroller of the Currency, or by vote of their direc-

tors, and the assets of State member banks which have been closed
by action of the appropriate State authorities, or by vote of their

Insuranceofdeposits. directors; and to insure, as hereinafter provided, the deposits of all
banks which are entitled to the benefits of insurance under this
section.

.aagemet of C0 r- (b) The management of the Corporation shall be vested in aporatnation
board of directors consisting of three members, one of whom shall
be the Co mptroller of the Currency, and two of whom shall be

mente Oa, t mint- citizens of the United States to be appointed by the President, by
and with the advice and consent of the Senate. One of the appoin-
tive members shall be the chairman of the board of directors of the
Corporation and not more than two of the members of such board

Tms ofce; com- of directors shall be members of the same political party. Each
such appointive member shall hold office for a term of six years and
shall receive compensation at the rate of $10,000 per annum, payable
monthly out of the funds of the Corporation, but the Comptroller
of the Currency shall not receive additional compensation for his
services as such member.

thorized, payment forthpr mntifor" (c) There is hereby authorized to be appropriated, out of any
Coporation apitaloney n the Treasury not otherwis appropriated, the sum o

Poat, p., . $150000000, which shall be available for payment by the Secretary
of the Treasury for capital stock of the Corporation in an equal
amount, which shall be subscribed for by him on behalf of the United
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Vol. 38, p. 263. SEC. 8. The Federal Reserve Act, as amended, is amended by insert-U.S.C., pp. 277,281. ing between sections 12 and 13 (U.S.C., title 12, secs. 261, 262, and 
342), thereof the following new sections: 

Federal Open Mar- cc 
ket Committee; SEC. 12A. (a) There is hereby created a Federal Open Market 
created. Committee (hereinafter referred to as the ' committee '), which 
Members, shall consist of as many members as there are Federal reserve dis-
Selection of. tricts. Each Federal reserve bank by its board of directors shall 
Meetings. annually select one member of said committee. The meetings of 

said committee shall be held at Washington, District of Columbia, 
at least four times each year, upon the call of the governor of the 
Federal Reserve Board or at the request of any three members of 
the committee, and, in the discretion of the Board, may be attended 
by the members of the Board. 

Regulations govern- cg (3 ) No Federal reserve bank shall engage in open-market opera-log open-market opera-
tions by Reserve banks. tions under section 14 of this Act except in accordance with reg-u-Ante, p. 51. 
Adoption of regula- lations adopted by the Federal Reserve Board. The Board shall 

tions, consider, adopt, and transmit to the committee and to the several 
Federal reserve banks regulations relating to the open-market trans-
actions of such banks and the relations of the Federal Reserve System 
with foreign central or other foreign banks. 

Post, p, 183. "(c) The time character, and volume of all purchases and sales 
Vol. 38, p. 261. C. S. C., p. 283. of paper described in section 14 of this Act as eligible for open-

market operations shall be governed with a view to accommodating 
commerce and business and with regard to their bearing upon the 
general credit situation of the country. 

Filing decision not to "(d) If any Federal reserve bank shall decide not to participate 
gfixtrer:eraittnit3).Pen- in open-market operations recommended and approved as provided 

in paragraph (b) hereof, it shall file with the chairman of the 
committee within thirty days a notice of its decision, and transmit 
a copy thereof to the Federal Reserve Board, 

Federal Deposit In. " SEC. 12B. (a) There is hereby created a Federal Deposit Insur-
surance Corporation; 
created. ance Corporation (hereinafter referred to as the ' Corporation '), 
Duty to liquidate,  

whose duty it shall be to purchase, hold, and liquidate, as hereinafter etc. closed national 
and' State member provided, the assets of national banks which have been closed by 
banks. 

.Post, pp. 270, 989. action of the Comptroller of the Currency, or by vote of their direc-
tors, and the assets of State member banks which have been closed 
by action of the appropriate State authorities, or by vote of their 

Insurance of deposits. directors; and to insure as hereinafter provided, the deposits of all 
banks which are entitled to the benefits of insurance under this 
section. 

ti on. Of CI"' "(b) The management of the Corporation shall be vested in a 
board of directors consisting of three members, one of whom shall 
be the Comptroller of the Currency, and two of whom shall be 

mutag, apP°In'" citizens of the United States to be appointed by the President, by mut. 

and with the advice and consent of the Senate. One of the appoin-
tive members shall be the chairman of the board of directors of the 
Corporation and not more than two of the members of such board 

Toms of °Mee; cum" of directors shall be members of the same political party. Each pensation. 

such appointive member shall hold office for a term of six years and 
shall receive compensation at the rate of $10,000 per annum, payable 
monthly out of the funds of the Corporation, but the Comptroller 
of the Currency shall not receive additional compensation for his 
services as such member. 

Appropriation an- " (c) There is hereby authorized to be appropriated, out of any thorized, payment for 
Corporation capital money in the Treasury not otherwise appropriated, the sum of 
stock. 

Post, . 279. $150,000,000, which shall be available for payment by the Secretary p 

of the Treasury for capital stock of the Corporation in an equal 
amount, which shall be subscribed for by him on behalf of the United 
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States. Payments upon such subscription shall be subject to call in Payments subject to
whole or in part by the board of directors of the Corporation. Such Tobe additional.
stock shall be in addition to the amount of capital stock required to
be subscribed for by Federal reserve banks and member and nonmem-
ber banks as hereinafter provided, and the United States shall be Dividend payments
entitled to the payment of dividends on such stock to the same extent t d tats.
as member and nonmember banks are entitled to such payment on the
class A stock of the Corporation held by them. Receipts for pay- Receipts for pay-
ments by the United States for or on account of such stock shall be men
issued by the Corporation to the Secretary of the Treasury and shall
be evidence of the stock ownership of the United States.

"(d) The capital stock of the Corporation shall be divided into ca ita stock, di-
shares of $100 each. Certificates of stock of the Corporation shall So10 each.

be of two classes-class A and class B. Class A stock shall be held slteck certifl cates,
by member and nonmember banks as hereinafter provided and they Cl ass ,b by which
shall be entitled to payment of dividends out of net earnings at the s o be
rate of 6 per centum per annum on the capital stock paid in by them,
which dividends shall be cumulative, or to the extent of 30 per centum Dividend payments,
of such net earnings in any one year, whichever amount shall be the a ount.
greater, but such stock shall have no vote at meetings of stockholders.
Class B stock shall be held by Federal reserve banks only and shall Recsvebnk.held by
not be entitled to the payment of dividends. Every Federal reserve
bank shall subscribe to shares of class B stock in the Corporation to Subscription for.
an amount equal to one half of the surplus of such bank on January
1, 1933, and its subscriptions shall be accompanied by a certified check Payments
payable to the Corporation in an amount equal to one half of such
subscription. The remainder of such subscription shall be subject to
call from time to time by the board of directors upon ninety days'
notice.

" (e) Every bank which is or which becomes a member of the Fed- ubscripaon
o

r befor
eral Reserve System on or before July 1, 1934, shall take all steps July, 1934.
necessary to enable it to become a class A stockholder of the Corpora- 969

tion on or before July 1, 1934; and thereafter no State bank or Admis sion to mem-
bership thereafter; sub-

trust company or mutual savings bank shall be admitted to mem. scription required.
bership in the Federal Reserve System until it becomes a class A
stockholder of the Corporation, no national bank in the continental Nslonalbanks.
United States shall be granted a certificate by the Comptroller of mence or resume bank
the Currency authorizing it to commence the business of banking T g burnlessber.ned
until it becomes a member of the Federal Reserve System and a cl A stockholdr.
class A stockholder of the Corporation, and no national bank in
the continental United States for which a receiver or conservator
has been appointed shall be permitted to resume the transaction
of its banking business until it becomes a class A stockholder of the
Corporation. Every member bank shall apply to the Corporation A Appo

uti on Cbar
for class A stock of the Corporation in an amount equal to one half Amount.
of 1 per centum of its total deposit liabilities as computed in accord-
ance with regulations prescribed by the Federal Reserve Board;
except that in the case of a member bank organized after the date this Eb tion; member

section takes effect, the amount of such class A stock applied for by ised.
such member bank during the first twelve months after its organiza-
tion shall equal 5 per centum of its paid-up capital and surplus, and Amount.
beginning after the expiration of such twelve months' period the
amount of such class A stock of such member bank shall be adjusted
annually in the same manner as in the case of other member banks.
Upon receipt of such application the Corporation shall request the Certification espect-
Federal Reserve Board, in the case of a State member bank, or the ng bank's asts.
Comptroller of the Currency, in the case of a national bank, to cer-
tify upon the basis of a thorough examination of such bank whether
or not the assets of the applying bank are adequate to enable it to
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States. Payments upon such subscription shall be subject to call in Payments subject to 
call. whole or in part by the board of directors of the Corporation. Such To be additional. 

stock shall be in addition to the amount of capital stock required to 
be subscribed for by Federal reserve banks and member and nonmem-
ber banks as hereinafter provided, and the United States shall be Dividend payments 

to United States. entitled to the payment of dividends on such stock to the same extent 
as member and nonmember banks are entitled to such payment on the 
class A stock of the Corporation held by them. Receipts for pay- Receipts for pay-

ments. ments by the United States for or on account of such stock shall be 
issued by the Corporation to the Secretary of the Treasury and shall 
be evidence of the stock ownership of the United States. 
"(d) The capital stock of the Corporation shall be divided into Capital stock, di-

vided into shares of shares of $100 each. Certificates of stock of the Corporation shall $100 each. 
be of two classes—class A and class B. Class A stock shall be held Stock certificates, 

by member and nonmember banks as hereinafter provided and they classes. A, by which 
banks to be held. 

shall be entitled to payment of dividends out of net earnings at the 
rate of 6 per centum per annum on the capital stock paid in by them, 
which dividends shall be cumulative, or to the extent of 30 per centum Dividend payments, 

amount. 
of such net earnings in any one year, whichever amount shall be the 
greater, but such stock shall have no vote at meetings of stockholders. 

Class B, held by Class B stock shall be held by Federal reserve banks only and shall Reserve bank. 
not be entitled to the payment of dividends. Every Federal reserve 
bank shall subscribe to shares of class B stock in the Corporation to Subscription for. 

an amount equal to one half of the surplus of such bank on January 
1, 1933, and its subscriptions shall be accompanied by a certified check payments. 
payable to the Corporation in an amount equal to one half of such 
subscription. The remainder of such subscription shall be subject to 
call from time to time by the board of directors upon ninety days' 
notice. 

44 (e) Every bank which is or which becomes a member of the Fed- Subscriptions for class A on or before 
eral Reserve System on or before July 1, 1934, shall take all steps July 1, 1934. 

p necessary to enable it to become a class A stockholder of the Corpora Post, . 969. - 
tion on or before July 1, 1934; and thereafter no State bank or Admission to mem-

bership thereafter; sub-
trust company or mutual savings bank shall be admitted to mem- scription required. 

bership in the Federal Reserve System until it becomes a class A 
stockholder of the Corporation, no national bank in the continental National banks. 

Certificate to corn-
United States shall be granted a certificate by the Comptroller of mance or resume bank-

ing business denied the Currency authorizing it to commence the business of banking unless member and 
until it becomes a member of the Federal Reserve System and a class A stockholder. 
class A stockholder of the Corporation, and no national bank in 
the continental United States for which a receiver or conservator 
has been appointed shall be permitted to resume the transaction 
of its banking business until it becomes a class A stockholder of the 

on Corporation. Every member bank shall apply to the Corporation A.Applicati tor class 

for class A stock of the Corporation in an amount equal to one half Amount. 
of 1 per centum of its total deposit liabilities as computed in accord-
ance with regulations prescribed by the Federal Reserve Board; 
except that in the case of a member bank organized after the date this baEnIcelito:itettnember. 
section takes effect, the amount of such class A stock applied for by ixed. 
such member bank during the first twelve months after its organiza-
tion shall equal 5 per centum of its paid-up capital and surplus, and Amount. 

beginning after the expiration of such twelve months' period the 
amount of such class A stock of such member bank shall be adjusted 
annually in the same manner as in the case of other member banks. 
Upon receipt of such application the Corporation shall request the Certification respect-ing sufficiency of apply-
Federal Reserve Board, in the case of a State member bank, or the jug bank's assets. 
Comptroller of the Currency, in the case of a national bank, to cer-
tify upon the basis of a thorough examination of such bank whether i 
or not the assets of the applying bank are adequate to enable t to 
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meet all of its liabilities to depositors and other creditors as shown
by the books of the bank; and the Federal Reserve Board or the
Comptroller of the Currency shall make such certification as soon as

Payment it eerti- practicable. If such certification be in the affirmative, the Corpora-fication affirmative;
amount. tion shall grant such application and the applying bank shall pay one

half of its subscription in full and shall thereupon become a class A
Prired before stockholder of the Corporation: Provided, That no member bank

Jly 1,1934. shall be required to make such payment or become a class A stock-
adByment ofo remai holder of the Corporation before July 1, 1934. The remainder ofder subect to call.

such subscription shall be subject to call from time to time by the
onif certifiation neg- board of directors of the Corporation. If such certification be in theative. negative, the Corporation shall deny such application. If any
Receiver or consr- national bank shall not have become a class A stockholder of the

Corporation on or before July 1, 1934, the Comptroller of the Cur-
tionofmm- rency shall appoint a receiver or conservator therefor in accordance

bership, State member with the provisions of existing law. Except as provided in subsec-
ban not subscrbing tion (g) of this section, if any State member bank shall not have
July , 1934. become a class A stockholder of the Corporation on or before July 1,

1934, the Federal Reserve Board shall terminate its membership in
P p.' the Federal Reserve System in accordance with the provisions of

section 9 of this Act.
pmeAmblitions for b " (f) Any State bank or trust company or mutual savings bankmembership on or be-

foreJuly 1,1936. which appliesfor membership in the Federal Reserve System or for
Benefits to accrue conversion into a national banking association on or after July 1,

during pendency of. 1936 may, with the consent of the Corporation, obtain the benefits
of this section, pending action on such application, by subscribing
and paying for the same amount of stock of the Corporation as it
would be required to subscribe and pay for upon becoming a member

applif b thereafter bank. Thereupon the provisions of this section applicable to member
banks shall be applicable to such State bank or trust company or
mutual savings bank to the same extent as if it were already a

Re°yment it mem- member bank: 'Provided, That if the application of such State bank
bersipapplicationot or trust company or mutual savings bank for membership in the
proved,etc. Federal Reserve System or for conversion into a national banking

association be approved and it shall not complete its membership in
the Federal Reserve System or its conversion into a national banking
association within a reasonable time, or if such application shall be
disapproved, then the amount paid by such State bank or trust
company or mutual savings bank on account of its subscription to the
capital stock of the Corporation shall be repaid to it and it shall no
longer be subject to the provisions or entitled to the privileges of this
section.

DepoSit by State sco . 'bankp wth bmbesht "(g) If any State bank or trust company, or mutual savings bank
ppton, whe stk (referred to in this subsection as ' State bank) which is r whichpurchase unlawful iun-

drtate laws. becomes a member of the Federal Reserve System is not permitted by
the laws under which it was organized to purchase stock in the
Corporation, it shall apply to the Corporation for admission to the
benefits of this section and, if such application be granted after
appropriate certification in accordance with this section, it shall
deposit with the Corporation an amount equal to the amount which

Adji of d-t would have been required to pay in on account of a subscription
put of to capital stock of the Corporation. Thereafter such deposit shall

be adjusted in the same manner as subscriptions for stock by
class A stockholders. Such deposit shall be subject to the same

to. conditions with respect to repayment as amounts paid on subscrip-
tions to class A stock by other member banks and the Corporation

nterest paiments. shall pay interest theron at the same rate as dividends are actuall
eeme class stobank paid on outstanding shares of class A stock. As long as su

holder. deposit is maintained with the Corporation, such State bank sihll
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meet all of its liabilities to depositors and other creditors as shown 
by the books of the bank; and the Federal Reserve Board or the 
Comptroller of the Currency shall make such certification as soon as 
practicable. If such certification be in the affirmative, the Corpora-
tion shall grant such application and the applying bank shall pay one 
half of its subscription in full and shall thereupon become a class A 
stockholder of the Corporation: Provided, That no member bank 
shall be required to make such payment or become a class A stock-
holder of the Corporation before July 1, 1934. The remainder of 
such subscription shall be subject to call from time to time by the 
board of directors of the Corporation. If such certification be in the 
negative, the Corporation shall deny such application. If any 
national bank shall not have become a class A stockholder of the 
Corporation on or before July 1, 1934, the Comptroller of the Cur-
rency shall appoint a receiver or conservator therefor in accordance 
with the provisions of existing law. Except as provided in subsec-
tion (g) of this section, if any State member bank shall not have 
become a class A stockholder of the Corporation on or before July 1, 
1934, the Federal Reserve Board shall terminate its membership in 
the Federal Reserve System in accordance with the provisions of 
section 9 of this Act. 
" (f) Any State bank or trust company or mutual savings hank 

which applies for membership in the Federal Reserve System or for 
conversion into a national banking association on or after July 1, 
1936, may, with the consent of the Corporation, obtain the benefits 
of this section, pending action on such application, by subscribing 
and paying for the same amount of stock of the Corporation as it 
would be required to subscribe and pay for upon becoming a member 
bank. Thereupon the provisions of this section applicable to member 
banks shall be applicable to such State bank or trust company or 
mutual savings bank to the same extent as if it were already a 
member bank: Provided, That if the application of such State bank 
or trust company or mutual savings bank for membership in the 
Federal Reserve System or for conversion into a national banking 
association be approved and it shall not complete its membership in 
the Federal Reserve System or its conversion into a national banking 
association within a reasonable time, or if such application shall be 
disapproved, then the amount paid by such State bank or trust 
company or mutual savings bank on account of its subscription to the 
capital stock of the Corporation shall be repaid to it and it shall no 
longer be subject to the provisions or entitled to the privileges of this 
section. 

(g) If any State bank or trust company, or mutual savings bank 
(referred to in this subsection as State bank') which is or which 
becomes a member of the Federal Reserve System is not permitted by 
the laws under which it was organized to purchase stock in the 
Corporation, it shall apply to the Corporation for admission to the 
benefits of this section and, if such application be granted after 
appropriate certification in accordance with this section, it shall 
deposit with the Corporation an amount equal to the amount which 
it would have been required to pay in on account of a subscription 
to capital stock of the Corporation. Thereafter such deposit shall 
be adjusted in the same manner as subscriptions for stock b y 
class A stockholders. Such deposit shall be subject to the same 
conditions with respect to repayment as amounts paid on b S11. scrip-
t-ions to class A stock by other member banks and the Corporation 
shall pay interest thereon at the same rate as dividends are actually 
paid on outstanding shares of class A stock. As long as such 
deposit is maintained with the Corporation, such State bank shall, 
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for the purposes of this section, be deemed to be a class A stockholder
of the Corporation. If the laws under which such State bank was posttocriptonf de
organized be amended so as to authorize State banks to subscribe subscription hereafter
for class A stock of the Corporation, such State bank shall within legalized.
six months thereafter subscribe for an appropriate amount of such
class A stock and the deposit hereinafter provided for in lieu of
payment upon class A stock shall be applied upon such subscription. Termination ofStte
If the law under which such State bank was organized be not bank to rights of mem-
amended at the next session of the State legislature following the be rship
admission of such State bank to the benefits of this section so as to scrnotright to sub-

authorize State banks to purchase such class A stock, or, if the law
be so amended and such State bank shall fail within six months ailhen grantd and
thereafter to purchase such class A stock, the deposit previously made stock.
with the Corporation shall be returned to such State bank and it
shall no longer be entitled to the benefits of this section, unless it
shall have been closed in the meantime on account of inability to
meet the demands of its depositors.

" (h) The amount of the outstanding class A stock of the Corpo- amountof class A.

ration held by member banks shall be annually adjusted as here-
inafter provided as of the last preceding call date as member banks
increase their time and demand deposits or as additional banks
become members or subscribe to the stock of the Corporation, and Derease authorized.
such stock may be decreased in amount as member banks reduce Transfer, etc., of
their time and demand deposits or cease to be members. Shares of Saes 1

by member
the capital stock of the Corporation owned by member banks shall Additional subscrip

not be transferred or hypothecated. When a member bank increases tion, upon increase of
its time and demand deposits it shall, at the beginning of each dep

oits.

calendar year, subscribe for an additional amount of capital stock of
the Corporation equal to one half of 1 per centum of such increase Payments.
in deposits. One half of the amount of such additional stock shall
be paid for at the time of the subscription therefor, and the bal-
ance shall be subject to call by the board of directors of the Corpora- Amount of subscrip-
tion. A bank organized on or before the date this section takes tion for class A; mem-

effect and admitted to membership in the Federal Reserve System bank
at any time after the organization of the Corporation shall be
required to subscribe for an amount of class A capital stock equal
to one half of 1 per centum of the time and demand deposits of the Payment.

applicant bank as of the date of such admission, paying therefor
its par value plus one half of 1 per centum a month from the period
of the last dividend on the class A stock of the Corporation. When proportionate sur-
a member bank reduces its time and demand deposits it shall sur- render of amount of

shares, awhen deposits
render, not later than the 1st day of January thereafter, a propor- decrease.
tionate amount of its holdings in the capital stock of the Corpora- Totalsurrenderupon
tion, and when a member bank voluntarily liquidates it shall liquidation.

surrender all its holdings of the capital stock of the Corporation
and be released from its stock subscription not previously called. cancellation of
The shares so surrendered shall be canceled and the member bank shas.
shall receive in payment therefor, under regulations to be pre- Repayments; amount
scribed by the Corporation, a sum equal to its cash-paid subscriptions o
on the shares surrendered and its proportionate share of dividends
not to exceed one half of 1 per centum a month, from the period of
the last dividend on such stock, less any liability of such member
bank to the Corporation.clationsto

"(i) If any member or nonmember bank shall be declared insolvent, Member bank when
or shall cease to be a member bank (or in the case of a nonmember insolvt or a
bank, shall cease to be entitled to the benefits of insurance under this Nonmebr bak.
section), the stock held by it in the Corporation shall be canceled Labity not xIM-
without impairment of the liability of such bank, and all cash-paid pared.
subscriptions on such stock, with its proportionate share of dividends
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for the purposes of this section, be deemed to be a class A stockholder 
of the Corporation. If the laws under which such State bank was 
organized be amended so as to authorize State banks to subscribe 
for class A stock of the Corporation, such State bank shall within 
six months thereafter subscribe for an appropriate amount of such 
class A stock and the deposit hereinafter provided for in lieu of 
payment upon class A stock shall be applied upon such subscription. 
If the law under which such State bank was organized be not 
amended at the next session of the State legislature following the 
admission of such State bank to the benefits of this section so as to 
authorize State banks to purchase such class A stock, or, if the law 
be so amended and such State bank shall fail within six months 
thereafter to purchase such class A stock, the deposit previously made 
with the Corporation shall be returned to such State bank and it 
shall no longer be entitled to the benefits of this section, unless it 
shall have been closed in the meantime on account of inability to 
meet the demands of its depositors. 
" (h) The amount of the outstanding class A stock of the Corpo-

ration held by member banks shall be annually adjusted as here-
inafter provided as of the last preceding call date as member banks 
increase their time and demand deposits or as additional banks 
become members or subscribe to the stock of the Corporation, and 
such stock may be decreased in amount as member banks reduce 
their time and demand deposits or cease to be members. Shares of 
the capital stock of the Corporation owned by member banks shall 
not be transferred or hypothecated. When a member bank increases 
its time and demand deposits it shall, at the beginning of each 
calendar year, subscribe for an additional amount of capital stock of 
the Corporation equal to one half of 1 per centum of such increase 
in deposits. One half of the amount of such additional stock shall 
be paid for at the time of the subscription therefor, and the bal-
ance shall be subject to call by the board of directors of the Corpora-
tion. A bank organized on or before the date this section takes 
effect and admitted to membership in the Federal Reserve System 
at any time after the organization of the Corporation shall be 
required to subscribe for an amount of class A capital stock equal 
to one half of 1 per centum of the time and demand deposits of the 
applicant bank as of the date of such admission, paying therefor 
its par value plus one half of 1 per centum a month from the period 
of the last dividend on the class A stock of the Corporation. When 
a member bank reduces its time and demand deposits it shall sur-
render, not later than the list day of January thereafter, a propor-
tionate amount of its holdings in the capital stock of the Corpora-
tion, and when a member bank voluntarily liquidates it shall 
surrender all its holdings of the capital stock of the Corporation 
and be released from its stock subscription not previously called. 
The shares so surrendered shall be canceled and the member bank 
shall receive in payment therefor, under regulations to be pre-
scribed by the Corporation, a sum equal to its cash-paid subscriptions 
on the shares surrendered and its proportionate share of dividends 
not to exceed one half of 1 per centum a month, from the period of 
the last dividend on such stock, less any liability of such member 
bank to the Corporation. 
" (i) If any member or nonmember bank shall be declared insolvent, 

or shall cease to be a member bank (or in the case of a nonmember 
bank, shall cease to be entitled to the benefits of insurance under this 
section), the stock held by it in the Corporation shall be canceled, 
without impairment of the liability of such bank, and all cash-paid 
subscriptions on such stock, with its proportionate share of dividends 
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Distribution ofassets. not to exceed one half of 1 per centum per month from the period of
last dividend on such stock shall be first applied to all debts of the
insolvent bank or the receiver thereof to the Corporation, and the
balance, if any, shall be paid to the receiver of the insolvent bank.

Federal Deposit In- (j) Upon the date of enactment of the Banking Act of 1933, thesurance Corporation.
Corporate powers. Corporation shall become a body corporate and as such shall have

power-
" First. To adopt and use a corporate seal.
"Second. To have succession until dissolved by an Act of

Congress.
"Third. To make contracts.
" Fourth. To sue and be sued, complain and defend, in any court

of law or equity, State or Federal.
"Fifth. To appoint by its board of directors such officers and

employees as are not otherwise provided for in this section, to define
their duties, fix their compensation, require bonds of them and fix
the penalty thereof, and to dismiss at pleasure such officers or em-
ployees. Nothing in this or any other Act shall be construed to
prevent the appointment and compensation as an officer or employee
of the Corporation of any officer or employee of the United States
in any board, commission, independent establishment, or executive
department thereof.

"Sixth. To prescribe by its board of directors, bylaws not in-
consistent with law, regulating the manner in which its general
business may be conducted, and the privileges granted to it by law
may be exercised and enjoyed.

Seventh. To exercise by its board of directors, or duly authorized
officers or agents, all powers specifically granted by the provisions
of this section and such incidental powers as shall be necessary to
carry out the powers so granted.

ard of deeos; " k )he board of directors shall administer the affairs of the
poratie afair. Corporation fairly and impartially and without discrimination. The

erinaton of board of directors of the Corporation shall determine and prescribemanner disbursements
made; obligations in- the manner in which its obligations shall be incurred and its ex-

iranking privilege. penses allowed and paid. The Corporation shall be entitled to the
free use of the United States mails in the same manner as the

Cooperation of e- executive departments of the Government. The Corporation with
autlvedeprtments. the consent of any Federal reserve bank or of any board, commis-

sion, independent establishment, or executive department of the Gov-
ernment, including any field service thereof, may avail itself of the
use of information, services, and facilities thereof in carrying out
the provisions of this section.

nsuraneofdeipoe, () E ffective on and after July 1, 1934 (thus affording ample
member 1ban efse- time for examination and preparation), unless the President shall y

p-,gi0970no. proclamation fix an earlier date, the Corporation shall insure as
ealer date a hereinafter provided the deposits of all member banks, and on and

Nonmemberbanks. after such date and until July 1, 1936, of all nonmember banks,
which are class A stockholders of the Corporation. Notwith-

Corporation as a- standing any other provision of law, whenever any national bank
tionalbank. which is a class A stockholder of the Corporation shall have been

closed by action of its board of directors or by the Comptroller of
the Currency, as the case may be, on account of inability to meet the
demands of its depositors, the Comptroller of the Currency shall

ognzaIon of ntw appoint the Corporation receiver for such bank. As soon as possi-
ble thereafter the Corporation shall organize a new national bank
to assume the insured deposit liabilities of such closed bank, to
receive new deposits and otherwise to perform temporarily the fune-
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not to exceed one half of 1 per centum per month from the period of 
last dividend on such stock shall be first applied to all debts of the 
insolvent bank or the receiver thereof to the Corporation, and the 
balance if any, shall be paid to the receiver of the insolvent bank. 

"(j) 'Upon the date of enactment of the Banking Act of 1933, the 
Corporation shall become a body corporate and as such shall have 
power— 
" First. To adopt and use a corporate seal. 
"Second. To have succession until dissolved by an Act of 

Congress. 
" Third. To make contracts. 
" Fourth. To sue and be sued, complain and defend, in any court 

of law or equity, State or Federal. 
"Fifth. To appoint by its board of directors such officers and 

employees as are not other wise provided for in this section, to define 
their duties, fix their compensation, require bonds of them and fix 
the penalty thereof, and to dismiss at pleasure such officers or em-
ployees. Nothing in this or any other Act shall be construed to 
prevent the appointment and compensation as an officer or employee 
of the Corporation of any officer or employee of the United States 
in any board, commission, independent establishment, or executive 
department thereof. 
" Sixth. To prescribe by its board of directors bylaws not in-

consistent with law, regulating the manner in directors, general 
business may be conducted, and the privileges granted to it by law 
may be exercised and enjoyed. 
" Seventh. To exercise by its board of directors, or duly authorized 

officers or agents, all powers specifically granted by the provisions 
of this section and such incidental powers as shall be necessary to 
carry out the powers so granted. 

"(k) The board of directors shall administer the affairs of the 
Corporation fairly and impartially and without discrimination. The 
board of directors of the Corporation shall determine and prescribe 
the manner in which its obligations shall be incurred and its ex-
penses allowed and paid. The Corporation shall be entitled to the 
free use of the United States mails in the same manner as the 
executive departments of the Government. The Corporation with 
the consent of any Federal reserve bank or of any board, commis-
sion, independent establishment, or executive department of the Gov-
ernment, including any field service thereof, may avail itself of the 
use of information, services, and facilities thereof in carrying out 
the provisions of this section. 

"(1) Effective on and after July 1, 1934 (thus affording ample 
time for examination and preparation), unless the President shall by 
roclaxnation fix an earlier date, the Corporation shall insure as 

after provided the deposits of all member banks, and on and 
such date and until July 1, 1936, of all nonmember banks, 

hich are class A. stockholders of the Corporation. Notwith-
standing any other provision of law, whenever any national bank 
which is a class A stockholder of the Corporation shall have been 
closed by action of its board of directors or by the Comptroller of 
the Currency, as the case may be, on account of inability to meet the 
demands of its depositors, the Comptroller of the Currency shall 
appoint the Corporation receiver for such bank. As soon as possi-
ble thereafter the Corporation shall organize a new national bank 
to assume the insured deposit liabilities of such closed bank, to 
receive new deposits and otherwise to perform temporarily the func-



73d CONGRESS. SESS. I. CH. 89. JUNE 16, 1933. 173

tions provided for it in this paragraph. For the purposes of this "Insured deposit li-

subsection, the term 'insured deposit liability' shall mean with
respect to the owner of any claim arising out of a deposit liability
of such closed bank the following percentages of the net amount
due to such owner by such closed bank on account of deposit lia- Percentages.

bilities: 100 per centum of such net amount not exceeding $10,000;
and 75 per centum of the amount, if any, by which such net amount
exceeds $10,000 but does not exceed $50,000; and 50 per centum of
the amount, if any, by which such net amount exceeds $50,000:
Provided, That, in determining the amount due to such owner for mination o
the purpose of fixing such percentage, there shall be added together amounts for fixing per-
all net amounts due to such owner in the same capacity or the same centages.
right, on account of deposits, regardless of whether such deposits
be maintained in his name or in the names of others for his benefit. "bilnsuredc deposit
For the purposes of this subsection, the term 'insured deposit lia-
bilities' shall mean the aggregate amount of all such insured deposit
liabilities of such closed bank. The Corporation shall determine as amounts due depos-n

expeditiously as possible the net amounts due to depositors of the tors.
closed bank and shall make available to the new bank an amount amountsmadeavail-

equal to the insured deposit liabilities of such closed bank, where-
upon such new bank shall assume the insured deposit liability of such Corporation subro-

closed bank to each of its depositors, and the Corporation shall be gated to rights against

subrogated to all rights against the closed bank of the owners of ntitleent to divi-

such deposits and shall be entitled to receive the same dividends from dends.

the proceeds of the assets of such closed bank as would have been
payable to each such depositor until such dividends shall equal the
insured deposit liability to such depositor assumed by the new bank,
whereupon all further dividends shall be payable to such depositor. incahm

e nts t md

Of the amount thus made available by the Corporation to the new
bank, such portion shall be paid to it in cash as may be necessary to
enable it to meet immediate cash demands and the remainder shall Credits

be credited to it on the books of the Corporation subject to with- Itest rate.
drawal on demand and shall bear interest at the rate of 3 per centum ance of new
per annum until withdrawn. The new bank may, with the deporits
approval of the Corporation, accept new deposits, which, together
with all amounts made available to the new bank by the Corporation, tvestments author-

shall be kept on hand in cash, invested in direct obligations of theed
United States, or deposited with the Corporation or with a Federal Mntenance of re

reserve bank. Such new bank shall maintain on deposit with the serve with reserve

Federal reserve bank of its district the reserves required by law of bank

member banks but shall not be required to subscribe for stock of the Subscription for

Federal reserve bank until its own capital stock has been subscribed stok not required.

and paid for in the manner hereinafter provided. The articles of tion ad orgation.
association and organization certificate of such new bank may be
executed by such representatives of the Corporation as it may desig- Management of new
nate; the new bank shall not be required to have any directors at bak.
the time of its organization, but shall be managed by an executive
officer to be designated by the Corporation; and no capital stock need aments by oC an-

be paid in by the Corporation; but in other respects such bank shall
be organized in accordance with the existing provisions of law relat-
ing to the organization of national banks; and, until the requisite Tracon o bu-

amount of capital stock for such bank has been subscribed and paid
for in the manner hereinafter provided, such bank shall transact
no business except that authorized by this subsection and such busi- ato
ness as may be mcidental to its organization. When in the judg- o newrbe.

ment of the Corporation it is desirable to do so, the Corporation shall
offer capital stock of the new bankfor sale on such terms and condi-
tions as the Coirortio shll deem dvisable, in ano amoBB sufi-
cient in the opinion of the Corporation to mak the e onduct
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tions provided for it in this paragraph. For the purposes of this 
subsection, the term 'insured deposit liability' shall mean with 
respect to the owner of any claim arising out of a deposit liability 
of such closed bank the following percentages of the net amount 
due to such owner by such closed bank on account of deposit lia-
bilities: 100 per centum of such net amount not exceeding $10,000; 
and 75 per centum of the amount, if any, by which such net amount 
exceeds $10,000 but does not exceed $50,000; and 50 per centum of 
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Of the amount thus made available by the Corporation to the new 
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enable it to meet immediate cash demands and the remainder shall 
be credited to it on the books of the Corporation subject to with-
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approval of the Corporation, accept new deposits, which, together 
with all amounts made available to the new bank by the Corporation, 
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and paid for in the manner hereinafter provided. The articles of 
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executed by such representatives of the Corporation as it may desig-
nate; the new bank shall not be required to have any directors at 
the time of its organization, but shall be managed by an executive 
officer to be designated by the Corporation; and no capital stock need 
be paid in by the Corporation; but in other respects such bank shall 
be organized in accordance with the existing provisions of law relat-
ing to the organization of national banks; and, until the requisite 
amount of capital stock for such bank has been subscribed and paid 
for in the manner hereinafter provided, such bank shall transact 
no business except that authorized by this subsection and such busi-
ness as may be incidental to its or ation. When in .the ju d 
ment of the Corporation it is desiribt:t do so, the Corporation shall 
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R. S., se.5138, p.993. of the business of the new bank on a sound basis, but in no event less
U., .26. than that required by section 5138 of the Revised Statutes, as amended

(U.S.C., title 12, sec. 51), for the organization of a national bank in
Preemption right of the place where such new bank is located, giving the stockholders of

stokholders. the closed bank the first opportunity to purchase such stock. Upon
Certificate to cor- proof that an adequate amount of capital stock of the new bank has
encsbueiness; when been subscribed and paid for in cash by subscribers satisfactory to the

Comptroller of the Currency, he shall issue to such bank a certificate
Management the- of authority to commence business and thereafter it shall be managed

. by directors elected by its own shareholders and may exercise all of the
wheansterof busis powers granted by law to national banking associations. If an ade-
tion inadequate. quate amount of capital for such new bank is not subscribed and paid

in, the Corporation may offer to transfer its business to any other
banking institution in the same place which will take over its assets,
assume its liabilities, and pay to the Corporation for such business

tVoluftarb liqudean such amount as the Corporation may deem adequate. Unless the
not traferred capital stock of the new bank is sold or its assets acquired and its

liabilities assumed by another banking institution, in the manner
herein prescribed, within two years from the date of its organization,
the Corporation shall place the new bank in voluntary liquidation

Depositinsuranceac- and wind up its affairs. The Corporation shall open on its books a
u n t

. deposit insurance account and, as soon as possible after taking pos-
Duty of corporation session of any closed national bank, the Corporation shall make an

toopen. estimate of the amount which will be available from all sources for
application in satisfaction of the portion of the claims of depositors

Debits to. to which it has been subrogated and shall debit to such deposit insur-
ance account the excess, if any, of the amount made available by the
Corporation to the new bank for depositors over and above the

Additional duties of amount of such estimate. It shall be the duty of the Corporation
corporation; liquida- having-ir
io of catilosed bank to realize upon the assets of such closed bank, having due regard

to the condition of credit in the district in which such closed bank
is located; to enforce the individual liability of the stockholders
and directors thereof; and to wind up the affairs of such closed
bank in conformity with the provisions of law relating to the
liquidation of closed national banks, except as herein otherwise
provided, retaining for its own account such portion of the amount
realized from such liquidation as it shall be entitled to receive on
account of its subrogation to the claims of depositors and paying
to depositors and other creditors the amount available for distribu-
tion to them, after deducting therefrom their share of the costs of the
liquidation of the closed bank. If the total amount realized by the
Corporation on account of its subrogation to the claims of depositors
be less than the amount of the estimate hereinabove provided for, the
deposit insurance account shall be charged with the deficiency and,
if the total amount so realized shall exceed the amount of such esti-

cowears ,ud rehe o mate, such account shall be credited with such excess. With respect
to such closed national banks, the Corporation shall have all the
rights, powers, and privileges now possessed by or hereafter given
receivers of insolvent national banks and shall be subject to the
obligations and penalties not inconsistent with the provisions of this
paragraph to which such receivers are now or may hereafter become
subject.

Closed State member " Whenever any State member bank which is a class A stockholder
of the Corporation shall have been closed by action of its board of
directors or by the appropriate State authority, as the case may be,
on account of inability to meet the demands of its depositors, the

Corporation as re Corporation shall accept appointment as receiver thereof, if such
appointment be tendered by the appropriate State authority and be

174 73d CONGRESS. SESS. I. CII. 89. JUNE 16, 1933. 

R. S., sec. 6138,P. 093. 
U.S.C., p. 261. 

Preemption right of 
stockholders. 

Certificate to com-
mence business; when 
to issue. 

Management there-
after. 

Transfer of business, 
when stock subscrip-
tion inadequate. 

Voluntary liquida-
tion of new bank when 
not transferred. 

Deposit insurance ac-
count. 

Duty of corporation 
to open. 

Debits to. 

Additional duties of 
corporation; liquids-

of the business of the new bank on a sound basis, but in no event less 
than that required by section 5138 of the Revised Statutes, as amended 
(U.S.C., title 12, sec. 51), for the organization of a national bank in 
the place where such new bank is located, giving the stockholders of 
the closed bank the first opportunity to purchase such stock. Upon 
proof that an adequate amount of capital stock of the new bank has 
been subscribed and paid for in cash by subscribers satisfactory to the 
Comptroller of the Currency, he shall issue to such bank a certificate 
of authority to commence business and thereafter it shall be managed 
by directors elected by its own shareholders and may exercise all of the 
powers granted by law to national i bankninkg associations. If an ade-
quate amount of capital for such new bas not subscribed and paid 
in, the Corporation may offer to transfer its business to any other 
banking institution in the same place which will take over its assets, 
assume its liabilities, and pay to the Corporation for such business 
such amount as the Corporation may deem adequate. Unless the 
capital stock of the new bank is sold or its assets acquired and its 
liabilities assumed by another banking institution, in the manner 
herein prescribed, within two years from the date of its organization, 
the Corporation shall place the new bank in voluntary liquidation 
and wind up its affairs. The Corporation shall open on its books a 
deposit insurance account and, as soon as possible after taking pos-
session of any closed national bank, the Corporation shall make an 
estimate of the amount which will be available from all sources for 
application in satisfaction of the portion of the claims of depositors 
to which it has been subrogated and shall debit to such deposit insur-
ance account the excess, if any, of the amount made available by the 
Corporation to the new bank for depositors over and above the 
amount of such estimate. It shall be the duty of the Corporation 

tion of closed bank. to realize upon the assets of such closed bank; having due regard 
to the condition of credit in the district in which such closed bank 
is located; to enforce the individual liability of the stockholders 
and directors thereof; and to wind up the affairs of such closed 
bank in conformity with the provisions of law relating to the 
liquidation of closed national banks, except as herein otherwise 
provided, retaining for its own account such portion of the amount 
realized from such liquidation as it shall be entitled to receive on 
account of its subrogation to the claims of depositors and paying 
to depositors and other creditors the amount available for distribu-
tion to them, after deducting therefrom their share of the costs of the 
liquidation of the closed bank. If the total amount realized by the 
Corporation on account of its subrogation to the claims of depositors 
be less than the amount of the estimate hereinabove provided for, the 
deposit insurance account shall be charged with the deficiency and, 
if the total amount so realized shall exceed the amount of such esti-

corporation as receiver. 
Powers aud rights of mate, such account shall be credited with such excess. With respect 

to such closed national banks, the Corporation shall have all the 
rights, powers, and privileges now possessed by or hereafter given 
receivers of insolvent national banks and shall be subject to the 
obligations and penalties not inconsistent with the provisions of this 
paragraph to which such receivers are now or may hereafter become 
subject. 

baClosed State member ak.9. " Whenever any State member bank which is a class A stockholder 
of the Corporation shall have been closed by action of its board of 
directors or by the appropriate State authority, as the case may be, 
on account of inability to meet the demands of its depositors, the 
Corporation shall accept appointment as receiver thereof, if such 
appointment be tendered by the appropriate State authority and be 

Corporation as re-
ceiver of. 



73d CONGRESS. SESS. I. CH. 89. JUNE 16. 1933. 175

authorized or permitted by State law. Thereupon the Corporation bOranization of new
shall organize a new national bank, in accordance with the provisions
of this subsection, to assume the insured deposit liabilities of such Purpose.
closed State member bank, to receive new deposits and otherwise to
perform temporarily the functions provided for in this subsection.
Upon satisfactory recognition of the right of the Corporation to Funds to cover in-

sured deposit liabilities
receive dividends on the same basis as in the case of a closed national smaude available by ier-
bank under this subsection, such recognition being accorded by State poration when right to
law, by allowance of claims by the appropriate State authority, b
assignment of claims by depositors, or by any other effective method,
the Corporation shall make available to such new national bank, in
the manner prescribed by this subsection, an amount equal to the
insured deposit liabilities of such closed State member bank; and the b^anageme nt of new
Corporation and such new national bank shall perform all of the
functions and duties and shall have all the rights and privileges with
respect to such State member bank and the depositors thereof which
are prescribed by this subsection with respect to closed national banks
holding class A stock in the Corporation: Provided, That the rights termination o f
of depositors and other creditors of such State member bank shall be rightsof depositors, etc.

determined in accordance with the applicable provisions of State
law: And provided further, That, with respect to such State member PowermsetaofCorpo

bank, the Corporation shall possess the powers and privileges pro- rationundertataw

vided by State law with respect to a receiver of such State member
bank, except in so far as the same are in conflict with the provisions
of this subsection.

" Whenever any State member bank which is a class A stockholder Organization of new
of the Corporation shall have been closed by action of its board of bt whent arporaona
directors or by the appropriate State authority, as the case may be, receiver unlawful.
on account of inability to meet the demands of its depositors, and
the applicable State law does not permit the appointment of the
Corporation as receiver of such bank, the Corporation shall organize
a new national bank, in accordance with the provisions of this sub- Functions.
section, to assume the insured deposit liabilities of such closed State
member bank, to receive new deposits, and otherwise to perform tem-
porarily the functions provided for in this subsection. Upon satis- Funds to be made
factory recognition of the right of the Corporation to receive divi- voaora'wionthe reigtoe
dends on the same basis as in the case of a closed national bank under dividends recognized.

this subsection such recognition being accorded by State law, by
allowance of claims by the appropriate State authority, by assign-
ment of claims by depositors, or by any other effective method, the
Corporation shall make available to such new bank, in accordance
with the provisions of this subsection, the amount of insured deposit
liabilities as to which such recognition has been accorded; and such Assumption of in-

new bank shall assume such insured deposit liabilities and shall in surddepositliblties

other respects comply with therespect-
ing new banks organized to assume insured deposit liabilities of
closed national banks. In so far as possible in view of the applicable
provisions of State law, the Corporation shall proceed with respect
to the receiver of such closed bank aito bank and with respect to the new bank
organized to assume its insured deposit liabilities in the manner
prescribed by this subsection with respect to closed national banks
and new banks organized to assume their insured deposit liabilities;
except that the Corporation shall have none of the powers, duties,
or responsibilities of a receiver with respect to the winding up of
the affairs of such closed State member bank. The Corporation, in-
its discretion, however, may purchase and liquidate any or all of the
assets of such bank.
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Levy on elss A " Whenever the net debit balance of the deposit insurance account
stoeholders. of the Corporation shall equal or exceed one fourth of 1 per centum

of the total deposit liabilities of all class A stockholders as of the
date of the last preceding call report, the Corporation shall levy
upon such stockholders an assessment equal to one fourth of 1 per

credit to insurance centum of their total deposit liabilities and shall credit the amount
account. collected from such assessment to such deposit insurance account.

Dividend payment No bank which is a holder of class A stock shall pay any dividends
y bant dnied until until all assessments levied upon it by the Corporation shall have

been paid in full; and any director or officer of any such bank who
Penalty provision. participates in the declaration or payment of any such dividend may,

upon conviction, be fined not more than $1,000, or imprisoned for not
more than one year, or both.

"Receiver", con- " The term 'receiver' as used in this section shall mean a receiver,
s t

rued. liquidating agent, or conservator of a national bank, and a receiver,
liquidating agent, conservator, commission, person, or other agency
charged by State law with the responsibility and the duty of winding
up the affairs of an insolvent State member bank.

"National bank." " For the purposes of this section only, the term 'national bank'
shall include all national banking associations and all banks, banking
associations, trust companies, savings banks, and other banking insti-
tutions located in the District of Columbia which are members of

"State member the Federal Reserve System; and the term 'State member bank'
shall include all State banks, banking associations, trust companies,
savings banks, and other banking institutions organized under the
laws of any State, which are members of the Federal Reserve System.

Amounts of deposits, "In any determination of the insured deposit liabilities of anypayable in foreign
oayauny excluded g closed bank or of the total deposit liabilities of any bank which is

dmetSeto ial da a holder of class A stock of the Corporation, or a member of the
Fund provided for in subsection (y), for the purposes of this.
section, there shall be excluded the amounts of all deposits of such
bank which are payable only at an office thereof located in a foreign
country.

Rules, etc. by COr- "The Corporation may make such rules, regulations, and contracts
as it may deem necessary in order to carry out the provisions of this
section.

Depositorinvestment "Money of the Corporation not otherwise employed shall be
ion. b invested m securities of the Government of the United States,

except that for temporary periods, in the discretion of the board
of directors, funds of the Corporation may be deposited in any
Federal reserve bank or with the Treasurer of the United States.

)esitpntiont of Car. When designated for that purpose by the Secretary of the Treasury,iioratton at public
Monys depositary. the Corporation shall be a depositary of public moneys, except

receipts from customs, under such regulations as may be prescribed
by the said Secretary and may also be employed as a financial agent
of the Government. It shall perform all such reasonable duties as
depositary of public moneys and financial age Goent of the Government
as may be required of it.

Authority of CO- ('lmL) 1thing herein contained shall be construed to prevent the
rationtal baks, to. boroaon from mang loans to national banks closed by action

of the Comptroller of the Currency, or by vote of their directors.
or to State member banks closed by action of the appropriate State
authorities, or by vote of their directors, or from entering into nego-
tattons to secure the reopening of such banks.

sle of assets of i- "(n) Receivers or liquidators of member banks which are now
poration. or may hereafter become insolvent or suspended shall be entitled

Permision reuired. to offer the assets of such banks for sale to the Corporation or as
security for loans from the Corporation, upon receiving permission
from the apppropriate State authority in accordance with express pro-
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tiations to secure the reopening of such banks. 
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visions of State law in the case of State member banks, or from the
Comptroller of the Currency in the case of national banks. The
proceeds of every such sale or loan shall be utilized for the same utilization of pro-

purposes and in the same manner as other funds realized from the d

liquidation of the assets of such banks. The Comptroller of the dends on pfrodv
Currency may, in his discretion, pay dividends on proved claims at Claa. s 5

R.S., sec. 5235, p.any time after the expiration of the period of advertisement made 1012.
pursuant to section 5235 of the Revised Statutes (U.S.C., title 12, U.S.C.,p. 72

sec. 193), and no liability shall attach to the Comptroller of the
Currency or to the receiver of any national bank by reason of any
such payment for failure to pay dividends to a claimant whose claim
is not proved at the time of any such payment.

"(o) The Corporation is authorized and empowered to issue and. AAmount ofoutstand-
rag corporate obliga-to have outstanding at any one time in an amount aggregating not tions.CPrae

more than three times the amount of its capital, its notes, debentures, maedriy obnabefore
bonds, or other such obligations, to be redeemable at the option of the
Corporation before maturity in such manner as may be stipulated in
such obligations, and to bear such rate or rates of interest, and to
mature at such time or times as may be determined by the Cor-
poration: Provided, That the Corporation may sell on a discount Sal i"of short-term
basis short-term obligations payable at maturity without interest. obligationsatdiscount.
The notes, debentures, bonds, and other such obligations of the Cor- ity.
poration may be secured by assets of the Corporation in such manner
as shall be prescribed by its board of directors. Such obligations
may be offered for sale at such price or prices as the Corporation
may determine.

" (p) All notes, debentures, bonds, or other such obligations issued tio"nsptaexempbt
by the Corporation shall be exempt, both as to principal and interest, inhexempientast te 

and
from all taxation (except estate and inheritance taxes) now or here-
after imposed by the United States, by any Territory, dependency,
or possession thereof, or by any State, county, municipality, or local
taxing authority. The Corporation, including its franchise, its capi- g inCrhise eixempt.
tal, reserves, and surplus, and its income, shall be exempt from all
taxation now or hereafter imposed by the United States, by any
Territory, dependency, or possession thereof, or by any State, county,
municipality, or local taxing authority, except that any real prop-
erty of the Corporation shall be subject to State, Territorial, county,
municipal or local taxation to the same extent according to its value
as other real property is taxed.

" (q) In order that the Corporation may be supplied with such depentaura of note,debenture, etc., forms.
forms of notes, debentures, bonds, or other such obligations as it may
need for issuance under this Act, the Secretary of the Treasury is
authorized to prepare such forms as shall be suitable and approved by
the Corporation, to be held in the Treasury subject to delivery, upon ditly oft plat s,
order of the Corporation. The engraved plates, dies, bed pieces, and
other material executed in connection therewith shall remain in the Reimbusemsnt for
custody of the Secretary of the Treasury. The Corporation shall
reimburse the Secretary of the Treasury for any expenses incurred
in the preparation, custody, and delivery of such notes, debentures,
bonds, or other such obligations.

" (r) The Corporation shall annually make a report of its opera- corationrt o
tions to the Congress as soon as practicable after the 1st day of
January in each year.

"(s) Whoever, for the purpose of obtaining any loan from the
Corporation, or any extension or renewal thereof, or the acceptance,
release, or substitution of security therefor, or for the purpose of
inducing the Corporation to purchase any assets, or for the purpose of
influencing in any way the action of th o ti under his s-
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Willfull overvaua- tion, makes any statement, knowing it to be false, or willfully over-
on of any ecurity values any security, shall be punished by a fine of not more than

$5,000, qr by imprisonment for not more than two years, or both.
Counterfeit of cor- " (t) Whoever (1) falsely makes, forges, or counterfeits any obli-

porate obligation, etc. gation or coupon, in imitation of or purporting to be an obligation
or coupon issued by the Corporation, or (2) passes, utters, or pub-
lishes, or attempts to pass, utter, or publish, any false, forged, or
counterfeited obligation or coupon purporting to have been issued
by the Corporation, knowing the same to be false, forged, or coun-
terfeited, or (3) falsely alters any obligation or coupon issued or
purporting to have been issued by the Corporation, or (4) passes,
utters, or publishes, or attempts to pass, utter, or publish, as true,
any falsely altered or spurious obligation or coupon, issued or pur-
porting to have been issued by the Corporation, knowing the same
to be falsely altered or spurious, shall be punished by a fine of not
more than $10,000, or by imprisonment for not more than five years,
or both.

Embezzlement, etc. "(U) Whoever, being connected in any capacity with the Corpo-
ration, (1) embezzles, abstracts, purloins, or willfully misapplies
any moneys, funds, securities, or other things of value, whether
belonging to it or pledged, or otherwise intrusted to it, or (2) with
intent to defraud the Corporation or any other body, politic or
corporate, or any individual, or to deceive any officer, auditor, or
examiner of the Corporation, makes any false entry in any book,
report, or statement of or to the Corporation, or without being duly
authorized draws any order or issues, puts forth, or assigns any
note, debenture, bond, or other such obligation, or draft, bill of
exchange, mortgage, judgment, or decree thereof, shall be punished
by a fine of not more than $10,000, or by imprisonment for not
more than five years, or both.

oTrm "Federal De " (v) No individual, association, partnership, or corporation shall
ratio." use the words 'Federal Deposit Insurance Corporation', or a com-

aise advertising. bination or any three of these four words, as the name or a part
Post, p- 970. thereof under which he or it shall do business. No individual, asso-

ciation, partnership, or corporation shall advertise or otherwise
represent falsely by any device whatsoever that his or its deposit
liabilities are insured or in anywise guaranteed by the Federal
Deposit Insurance Corporation, or by the Government of the United
States, or by any instrumentality thereof; and no class A stock-
holder of the Federal Deposit Insurance Corporation shall
advertise or otherwise represent falsely by any device whatsoever
the extent to which or the manner in which its deposit liabilities are

Penaltyfor violatfon. insured by the Federal Deposit Insurance Corporation. Every
individual, partnership, association, or corporation violating this
subsection shall be punished by a fine of not exceeding $1,000, or
by imprisonment not exceeding one year, or both.

nited States f "(w) The provisions of sections 112, 113, 114, 115, 116, and 117
vUol. C5, . l5. of the Criminal Code of the United States (U.S.C., title 18, ch. 5,

rApieto torpo- sees. 202 to 207, inclusive), in so far as applicable, are extended to
agreeets and apply to contracts or agreements with the Corporation under this

section, which for the purposes hereof shall be held to include loans,
advances, extensions, and renewals thereof, and acceptances, releases,
and substitutions of security therefor, purchases or sales of assets,

ecret and all contracts and agreeents pertaining to the same.
sionr Tery iepart- '>(x) The Secret Service Division of the Treasury Department ission, Treasury Drpart Department

Detection, etc., of authorized to detect, arrest and deliver in o the custody of the
persons violating. United States marshal having jurisdiction any person committing

any of the offenses punishable under this section.
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by imprisonment not exceeding one year, or both. 
"(w) The provisions of sections 112, 113, 114, 115, 116, and 117 

of the Criminal Code of the United States (U.S.C., title 18, ch. 5, 
secs. 202 to 207, inclusive), in so far as applicable, are extended to 
apply to contracts or agreements with the Corporation under this 
section, which for the purposes hereof shall be held to include loans, 
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Secret Service Divi- c: /$.. .„,\ 
sion, Treasury Depart- --'1 The Secret Service Division of the Treasury Department is 
ment. 
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persons violating. United States marshal having jurisdiction any person committing 
any of the offenses punishable under this section. 
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"(y) The Corporation shall open on its books a Temporary Federal Temporry Federal
Deposit Insurance Fund (hereinafter referred to as the 'Fund'), p Insurance
which shall become operative on January 1, 1934, unless the Presi- books o Corporation,
dent shall by proclamation fix an earlier date, and it shall be the operative January 1,

duty of the Corporation to insure deposits as hereinafter provided Port, p. 969.

until July 1, 1934.
" Each member bank licensed before January 1, 1934, by the Secre- Membership of

tary of the Treasury pursuant to the authority vested in him by the
Executive order of the President issued March 10, 1933, shall, on or Executive Order
before January 1, 1934, become a member of the Fund; each member
bank so licensed after such date, and each State bank trust company or
mutual savings bank (referred to in this subsection as 'State bank'. PO, p. 9

71

which term shall also include all banking institutions located in
the District of Columbia) which becomes a member of the Federal
Reserve System on or after such date, shall, upon being so licensed state baks not
or so admitted to membership, become a member of the Fund; and members of reserve
any State bank which is not a member of the Federal Reserve wstem.
System, with the approval of the authority having supervision of
such State bank and certification to the Corporation by such author-
ity that such State bank is in solvent condition, shall, after exam-
ination by, and with the approval of, the Corporation, be entitled
to become a member of the Fund and to the privileges of this sub-
section upon agreeing to comply with the requirements thereof and
upon paying to the Corporation an amount equal to the amount that
would be required of it under this subsection if it were a member
bank. The Corporation is authorized to prescribe rules and regu- etxaationpresrriu.
lations for the further examination of such State bank, and to fix
the compensation of examiners employed to make examinations of
State banks.

"Each member of the Fund shall file with the Corporation on or certified statement
before the date of its admission a certified statement under oath by Fund members
showing, as of the fifteenth day of the month preceding the month
in which it was so admitted, the number of its depositors and the contents.
total amount of its deposits which are eligible for insurance under Payments to (orlo.
this subsection, and shall pay to the Corporation an amount equal ration
to one-half of 1 per centum of the total amount of the deposits so
certified. One-half of such payment shall be paid in full at the Manne "' ""'l lkin
time of the admission of such member to the Fund, and the remainder
of such payment shall be subject to call from time to time by the
board of directors of the Corporation. Within a reasonable time of Jue st5at entl,
fixed by the Corporation each such member shall file a similar quired.
statement showing, as of June 15, 1934, the number of its depositors P" r 9.
and the total amount of its deposits which are eligible for such
insurance and shall pay to the Corporation in the same manner an
amount equal to one-half of 1 per centum of the increase, if any,
in the total amount of such deposits since the date covered by the
statement filed upon its admission to membership in the fund.

"If at any time prior to July 1, 1934, the Corporation requires Additional assess
additional funds with which to meet its obligations under this '"mtSed.
subsection, each member of the Fund shall be subject to one addi-
tional assessment only in an amount not exceeding the total amount Amoant.
theretofore paid to the Corporation by such member.

" If any member of the Fund shall be closed on or before June 30, Pament of insured
1934, on account of inability to meet its deposit liabilities, the Corpo- dtesit s sabeito
ration shall proceed in accordance with the provisions of subsection be hJe J

M
-3 1934

(1) of this section to pay the insured deposit liabilities of such mem- P, p. 'P
ber; except that the Corporation shall pay not more than $2,500 Amont to any de
on account of the net approved claim of the owner of any deposit. p i or
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ination by, and with the approval of, the Corporation, be entitled 
to become a member of the Fund and to the privileges of this sub-
section upon agreeing to comply with the requirements thereof and 
upon paying to the Corporation an amount equal to the amount that 

am :tipon rulb:ds: 
would be required of it under this subsection if it were a member 
bank. The Corporation is authorized to prescribe rules and regu-
lations for the further examination of such State bank,. and to fix 
the compensation of examiners employed to make examinations of 
State banks. 
" Each member of the Fund shall file with the Corporation on or b Crunifidedmemstgetresment 

before the date of its admission a certified statement under oath Y 

showing, as of the fifteenth day of the month preceding the month 
in which it was so admitted, the number of its depositors and the Contents. 

total amount of its deposits which are eligible for insurance under Payments to Corpo. 

this subsection, and shall pay to the Corporation an amount equal ra 

to one-half of 1 per centum of the total amount of the deposits so 
certified. One-half of such payment shall be ',paid in full at the man"' "r "mking-
time of the admission of such member to the Fund, and the remainder 
of such payment shall be subject to call from time to time by the 
board of directors of the Corporation. Within a reasonable time dm; Illlear sir, tern t,re.as 

fixed by the Corporation each such member shall file a similar (Mired. 
Q69. statement showing, as of June 15, 1934, the number of its depositors P O!, P 

and the total amount of its deposits which are eligible for such 
insurance and shall pay to the Corporation in the same manner an 
amount equal to one-half of 1 per centum of the increase, if any, 
in the total amount of such deposits since the date covered by the 
statement filed upon its admission to membership in the fund. 

" If at any time prior to July 1, 1934, the Corporation requires Additional moon-

additional funds with which to meet its obligations under this instills asith°rised. Pose, p.050. 
subsection, each member of the Fund shall be subject to one addi-
tional assessment only in an amount not exceeding the total amount Amount. 

theretofore paid to the Corporation by such member. 
" If any member of the Fund shall be closed on or before June 30, Payment of insured 

1934, on account of inability to meet its deposit liabilities, the Coipo- deposit liabilities, if Fund member doses 

ration shall proceed in accordance with the provisions of subsection blz4ipunie. 7,3°' 1934' 
(1) of this section to pay the insured deposit liabilities of such mem- Post. P. sow 

ber; except that the Corporation shall pay not more than $2,500 Amount to any de-

on account of the net approved claim of the owner of any deposit. 
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App1lcation of sub- The provisions of such subsection (1) relating to State member banks
section (I).
set, p. on 9. shall be extended for the purposes of this subsection to members of

the Fund which are not members of the Federal Reserve System;
and the provisions of this subsection shall apply only to deposits
of members of the Fund which have been made available since
March 10, 1933, for withdrawal in the usual course of the banking
business.

Balance of Fund, "Before July 1, 1934, the Corporation shall make an estimate of
Post, . 970. the balance, if any, which will remain in the Fund after providing

for all liabilities of the Fund, including expenses of operation
thereof under this subsection and allowing for anticipated recoveries.

eefunds to mem- The Corporation shall refund such estimated balance, on such basis
br as the Corporation shall find to be equitable, to the members of the

Fund other than those which have been closed prior to July 1, 1934.
A stokStatebank Each State bank which is a member of the Fund, in order to
memher ofund. obtain the benefits of this section after July 1, 1934, shall, on or

before such date, subscribe and pay for the same amount of class A
stock of the Corporation as it would be required to subscribe and
pay for upon becoming a member bank, or if such State bank is

Depositif subserip- not permitted by the laws under which it was organized to pur-tion unlawful, * .b y o u -chase such stock, it shall deposit with the Corporation an amount
equal to the amount it would have been required to pay in on account
of a subscription to such stock; and thereafter such State bank shall
be entitled to such benefits until July 1, 1936.

Purpose of section. "It is not the purpose of this section to discriminate, in any
manner, against State nonmember, and in favor of, national or
member banks; but the purpose is to provide all banks with the
same opportunity to obtain and enjoy the benefits of this section. No
bank shall be discriminated against because its capital stock is less
than the amount required for eligibility for admission into the
Federal Reserve System."

vol. 39,p.73,Vol.47, SEc. 9. The eighth paragraph of section 13 of the Federal Reserve
.S.., p.282, supp. Act, as amended (U.S.C., title 12, sec. 347; Supp. VI, title 12, sec.

Pot, pp. 348, 646. 347), is amended to read as follows:
Advancestomember "Any Federal reserve bank may make advances for periods not

banks on their notes. exceeding fifteen days to its member banks on their promissory
notes secured by the deposit or pledge of bonds, notes, certificates of
indebtedness, or Treasury bills of the United States, or by the

ral Intermediate cred- deposit or pledge of debentures or other such obligations of Federal
it banks. intermediate credit banks which are eligible for purchase by Fed-

ol. 42, p 1479 eral reserve banks under section 13 a) of ths Act and any
Federal reserve bank may make advances for periods not exceeding
ninety days to its member banks on their promissory notes secured
by such notes, drafts, bills of exchange, or bankers' acceptances as are
eligible for rediscount or for purchase by Federal reserve banks under

ates of adnces the provisions of this Act. All such advances shall be made at rates
serve Board, to be established by such Federal reserve banks, such rates to be sub-

ject to the review and determination of the Federal Reserve Board.
Advances deemed If any member bank to which any such advance has been madeImmediately payable,

ihen utlstlaning shall, during the life or continuance of such advance, and despite
loas increased for an official warning of the reserve bank of the district or of thest~ek, etc., Purebaaess

Federal Reserve Board to the contrary increase its outstanding
loans secured by collateral in the form of stocks, bonds, debentures,
or other such obligations, or loans made to members of any organized
stock exchange, investment house, or dealer in securities, upon any
obligation, note, or bill securd or unsecured, for the purpose of
purchasing and/or carrying stocks, bonds, or other investment
securities (except obligations of the United States) such advance
shall be deemed mmediately due and payable, and such member
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sub- The provisions of such subsection (1) relating to State member banks 
shall be extended for the purposes of this subsection to members of 
the Fund which are not members of the Federal Reserve System; 
and the provisions of this subsection shall apply only to deposits 
of members of the Fund which have been made available since 
March 10, 1933, for withdrawal in the usual course of the banking 
business. 

Fund, " Before July 1, 1934, the Corporation shall make an estimate of 
the balance, if any, which will remain in the Fund after providing 
for all liabilities of the Fund, including expenses of operation 
thereof under this subsection and allowing for anticipated recoveries. 

mem- The Corporation shall refund such estimated balance, on such basis 
as the Corporation shall find to be equitable, to the members of the 
Fund other than those which have been closed prior to July 1, 1934. 
" Each State bank which is a member of the Fund, in order to 

obtain the benefits of this section after July 1, 1934, shall, on or 
before such date, subscribe and pay for the same amount of class A 
stock of the Corporation as it would be required to subscribe and 
pay for upon becoming a member bank, or if such State bank is 
not permitted by the laws under which it was organized to pur-
chase such stock, it shall deposit with the Corporation an amount 
equal to the amount it would have been required to pay in on account 
of a subscription to such stock; and thereafter such State bank shall 
be entitled to such benefits until July 1, 1936. 

"It is not the purpose of this section to discriminate, in any 
manner, against State nonmember, and in favor of, national or 
member banks; but the purpose is to provide all banks with the 
same opportunity to obtain and enjoy the benefits of this section. No 
bank shall be discriminated against because its capital stock is less 
than the amount required for eligibility for admission into the 
Federal Reserve System." 
SEG. 9. The eighth paragraph of section 13 of the Federal Reserve 

Act, as amended (U.S.C., title 12, sec. 347; Supp. VI, title 12, sec. 
347), is amended to read as follows: 
"Any Federal reserve bank may make advances for periods not 

exceeding fifteen days to its member banks on their promissory 
notes secured by the deposit or pledge of bonds, notes, certificates of 
indebtedness, or Treasury bills of the United States, or by the 
deposit or pledge of debentures or other such obligations of Federal 
intermediate credit banks which are eligible for purchase by Fed-
eral reserve banks under section 13 (a) of this Act; and any 
Federal reserve bank may make advances for periods not exceeding 
ninety- days to its member banks on their promissory notes secured 
etbhiyie suchpbrlee posolitoernses, dlosrfcaotf , st boi 1 1 res Act.   oo rf ze lxul cr he hacnahsgeel  oyvraFnb ecadensekrseahri sar' elas cbe creevpe t banks 

adn nee ke at t ua rsnadat ere res 

to be established by such Federal reserve banks, such rates to be sub-
ject to the review and determination of the Federal Reserve Board. 
If any member bank to which any such advance has been made 
shall, during the life or continuance of such advance, and despite 
an official warning of the reserve bank of the district or of the 
Federal Reserve Board to the contrary, increase its outstanding 
loans secured by collateral in the form of stocks, bonds, debentures, 
or other such obligations, or loans made to members of any organized 
stock exchange, investment house, or dealer in securities, upon any 
obligation, note, or bill, secured or unsecured, for the purpose of 
purchasing and/or carrying stocks, bonds, or other investment 
securities (except obligations of the United States) such advance 
shall be deemed immediately due and payable, and such member 
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bank shall be ineligible as a borrower at the reserve bank of the Ineligible as borrow-
district under the provisions of this paragraph for such period as thireater.
the Federal Reserve Board shall determine: Provided, That no PtaOo. c
temporary carrying or clearance loans made solely for the purpose or clearance loans.
of facilitating the purchase or delivery of securities offered for
public subscription shall be included in the loans referred to in
this paragraph."

SEC. 10. Section 14 of the Federal Reserve Act, as amended (U. S. C., ol. 38, p. 265.
title 12, sees. 353-358), is amended by adding at the end thereof the .. c. p. 28.
following new paragraph:

"(g) The Federal Reserve Board shall exercise special supervision Supervision by
Board, foreign trans-over all relationships and transactions of any kind entered into by actionsofrreservebank.

any Federal reserve bank with any foreign bank or banker, or with
any group of foreign banks or bankers, and all such relationships
and transactions shall be subject to such regulations, conditions, and Regulations.
limitations as the Board may prescribe. No officer or other represen- Permission to con
tative of any Federal reserve bank shall conduct negotiations of dt foreign negotia-
any kind with the officers or representatives of any foreign bank
or banker without first obtaining the permission of the Federal
Reserve Board. The Federal Reserve Board shall have the right, in e nighta of Bordn
its discretion, to be represented in any conference or negotiations by conferences.
such representative or representatives as the Board may designate.
A full report of all conferences or negotiations, and all understand- Report to be led.
ings or agreements arrived at or transactions agreed upon, and all
other material facts appertaining to such conferences or negotiations,
shall be filed with the Federal Reserve Board in writing by a duly
authorized officer of each Federal reserve bank which shall have
participated in such conferences or negotiations."

SEC. 11. (a) Section 19 of the Federal Reserve Act, as amended vol 8,. P270-
(U.S.C. title 12, sees. 142, 374, 461-466; Supp. VI, title 12, sec. 462a), 287; Supp. i, p. 138.
is amended by inserting after the sixth paragraph thereof the follow-
ing new paragraph:

No member bank shall act as the medium or agent of any non- gembenr bniang
banking corporation, partnership, association, business trust, or indi- to steck brokers pro-
vidual in making loans on the security of stocks, bonds, and other
investment securities to brokers or dealers in stocks, bonds, and other
investment securities. Every violation of this provision by any Penalty provision.
member bank shall be punishable by a fine of not more than $100
per day during the continuance of such violation; and such fine
may be collected, by suit or otherwise, by the Federal reserve bank
of the district in which such member bank is located."

(b) Such section 19 of the Federal Reserve Act, as amended, is vol 3s. P 270
further amended by adding at the end thereof the following new
paragraphs:

" No member bank shall, directly or indirectly by any device what- deImstdpositero
soever, pay any interest on any deposit which is payable on demand: hibited.
Provided, That nothing herein contained shall be construed as pro- Plori-
hibiting the payment of interest in accordance with the terms of any
certificate of deposit or other contract heretofore entered into in
good faith which is in force on the date of the enactment of this
paragraph; but no such certificate of deposit or other contract shall
be renewed or extended unless it shall be modified to conform to this
paragraph, and every member bank shall take such action as may be
necessary to conform to this paragraph as soon as possible consist-
ently with its contractual obligations: Provided, however, That this ApplUctionto d
paragraph shall not apply to any deposit of such bank which is mtn try.
payable only at an office thereof located in a foreign country, and
shall not apply to any deposit made by a mutui savings ba. nr
to any deposit of public funds made by or on behalf o any State, biefnd
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bank shall be ineligible as a borrower at the reserve bank of the 
district under the provisions of this paragraph for such period as 
the Federal Reserve Board shall determine: Provided, That no 
temporary carrying or clearance loans made solely for the purpose 
of facilitating the purchase or delivery of securities offered for 
public subscription shall be included in the loans referred to in 
this paragraph." 
SEC. 10. Section 14 of the Federal Reserve Act, as amended (U. S. C., 

title 12, secs. 353-358), is amended by adding at the end thereof the 
following new paragraph: 

"(g) The Federal Reserve Board shall exercise special supervision 
over all relationships and transactions of any kind entered into by 
any Federal reserve bank with any foreign bank or banker, or with 
any group of foreign banks or bankers, and all such relationships 
and transactions shall be subject to such regulations, conditions, and 
limitations as the Board may prescribe. No officer or other represen-
tative of any Federal reserve bank shall conduct negotiations of 
any kind with the officers or representatives of any foreign bank 
or banker without first obtaining the permission of the Federal 
Reserve Board. The Federal Reserve Board shall have the right, in 
its discretion, to be represented in any conference or negotiations by 
such representative or representatives as the Board may designate. 
A full report of all conferences or negotiations, and all understand-
ings or agreements arrived at or transactions agreed upon, and all 
other material facts appertaining to such conferences or negotiations, 
shall be filed with the Federal Reserve Board in writing by a duly 
authorized officer of each Federal reserve bank which shall have 
participated in such conferences or negotiations." 
SEC. 11. (a) Section 19 of the Federal Reserve Act, as amended 

(U.S.C., title 12, secs. 142,374,461-466; Supp. VI, title 12, sec. 462a), 
is amended by inserting after the sixth paragraph thereof the follow-
ing new paragraph: 
" No member bank shall act as the medium or agent of any non-

banking corporation, partnership, association, business trust, or indi-
vidual in making loans on the security of stocks bonds and other 
investment securities to brokers or dealers in stock' ' s, bonds' and other 
investment securities. Every violation of this provision by any 
member bank shall be punishable by a fine of not more than $100 
per day during the continuance of such violation; and such fine 
may be collected, by suit or otherwise' by the Federal reserve bank 
of the district in which such member bank is located." 

(b) Such section 19 of the Federal Reserve Act, as amended, is 
further amended by adding at the end thereof the following new 
paragraphs: 
"No member bank shall, directly or indirectly by any device what-

soever, pay any interest on any deposit which is payable on demand: 
Provided, That nothing herein contained shall be construed as pro-
hibiting the payment of interest in accordance with the terms of any 
certificate of deposit or other contract heretofore entered into in 
good faith which is in force on the date of the enactment of this 
paragraph; but no such certificate of deposit or other contract shall 
be renewed or extended unless it shall be modified to conform to this 
paragraph, and every member bank shall take such action as may be 
necessary to conform to this paragraph as soon as possible consist-
ently with its contractual obligations: Provided, however, That this 
paragraph shall not apply to any deposit of such bank which is 
payable only at an office thereof located in a foreign country, and 
shall not apply to any deposit made by a mutual savings bank, nor 
to any deposit of public funds made by or on behalf of any State, 
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county, school district, or other subdivision or municipality, with
respect to which payment of interest is required under State law.

Regulation of inter- "The Federal Reserve Board shall from time to time limit by
et ate tme deposts regulation the rate of interest which may be paid by member banks

on time deposits, and may prescribe different rates for such pay-
ment on time and savings deposits having different maturities or
subject to different conditions respecting withdrawal or repay-
ment or subject to different conditions by reason of different loca-

turymnt before ma- tions. No member bank shall pay any time deposit before its ma-
turity, or waive any requirement of notice before payment of any
savings deposit except as to all savings deposits having the same
requirement."

Postal savings de- (C) Section 8 of the Act entitled "An Act to establish postal
positories. savings depositories for depositing savings at interest with the

security of the Government for repayment thereof, and for other
.oS.., p. 81 purposes", approved June 25, 1910, as amended (U.S.C., title 39,

sec. 758), is amended by striking out the first sentence thereof and
withdrawals on 60 inserting in lieu thereof the following: "Any depositor may with-

draw the whole or any part of the funds deposited to his or her
credit with the accrued interest only on notice given sixty days in
advance and under such regulations as the Postmaster General
may prescribe; but withdrawal of any part of such funds may be

n demand made upon demand, but no interest shall be paid on any funds so
withdrawn except interest accrued to the date of enactment of the
Banking Act of 1933: Provided, That Postal Savings depositories

Deposits with mem- may deposit funds in member banks on time under regulations to be
her banks. prescribed by the Postmaster General."

Vol. 36, p. S16; Vol. (d) The second sentence of section 9 of the Act entitled "An Act to
U.s. , p. 1

281
. establish postal savings depositories for depositing savings at interest

zDeposit of funds in *
banks. with the security of the Government for repayment thereof, and for

other purposes ", approved June 25, 1910, as amended (U.S.C., title
Security, when de- 39, sec. 759), is amended by striking out the period at the end thereof

posits insured and inserting in lieu thereof a colon and the following: "Provided,Ante, 168. That no such security shall be required in case of such part of the
deposits as are insured under section 12B of the Federal Reserve Act,
as amended."

Uol. c., ppp 88 SEc. 12. Section 22 of the Federal Reserve Act, as amended (U.S.C.,
291; upp. i, P. title 12, sees, 375, 376, 503, 593-595; Supp. VI, title 12, sec. 593), is

further amended by adding at the end thereof the following new
paragraph:

offian toeeutve 4 (g) No executive officer of any member bank shall borrow from
or otherwise become indebted to any member bank of which he is
an executive officer, and no member bank shall make any loan or
extend credit in any other manner to any of its own executive officers:

kn of oans. Provided, That loans heretofore made to any such officer may be
made prior hereto, renewed or extended not more than two years from the date this

pr aragraph takes effect, if in accord with sound banking practice.
hP debte y dtoothe If any executive officer of any member bank borrow from or if

member bank. he be or become indebted to any bank other than a member bank
of which he is an executive officer, he shall make a written report to
the chairman of the board of directors of the member bank of which
he is an executive officer, stating the date and amount of such loan
or indebtedness, the security therefor, and the purpose for which

penalty provision. the proceeds have been or are to be used. Any executive officer of
any member bank violating the provisions of this paragraph shall
be deemed guilty of a misdemeanor and shall be imprisoned not
exceeding one year or fined not more than $5,000, or both; and any
member bank vilating the provisions of this paragraph shall be

days' notice. 

po sitories. 
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county, school district, or other subdivision or municipality, with 
respect to which payment of interest is required under State law. 
" The Federal Reserve Board shall from time to time limit by 

regulation the rate of interest which may be paid by member banks 
on tune deposits, and may prescribe different rates for such pay-
ment on time and savings deposits having different maturities or 
subject to different conditions respecting withdrawal or repay-
ment or subject to different conditions by reason of different loca-
tions. No member bank shall pay any time deposit before its ma-
turity, or waive any requirement of notice before payment of any 
savings deposit except as to all savings deposits having the same 
requirement." 

(c) Section 8 of the Act entitled "An Act to establish postal 
savings depositories for depositing savings at interest with the 
security of the Government for repayment thereof, and for other 
purposes "2 approved June 25, 1910, as amended (U.S.C., title 39, 
sec. 758), is amended by striking out the first sentence thereof and 
inserting in lieu thereof the following: "Any depositor may with-
draw the whole or any part of the funds deposited to his or her 
credit with the accrued interest only on notice given sixty days in 
advance and under such regulations as the Postmaster General 
may prescribe; but withdrawal of any part of such funds may be 
made upon demand, but no interest shall be paid on any funds so 
withdrawn except interest accrued to the date of enactment of the 
Banking Act of 1933: Provided, That Postal Savings depositories 
may deposit funds in member banks on time under regulations to be 
prescribed by the Postmaster General." 

(d) The second sentence of section 9 of the Act entitled "An Act to 
establish postal savings depositories for depositing savings at interest 
with the security of the Government for repayment thereof, and for 
other purposes ", approved June 25, 1910, as amended (U.S.C, title 
39, sec. 759), is amended by striking out the period at the end thereof 
and inserting in lieu thereof a colon and the following: "Provided, 
That no such security shall be required in case of such part of the 
deposits as are insured under section 12B of the Federal Reserve Act, 
as amended." 
SEC. 12. Section 22 of the Federal Reserve Act, as amended (U.S.C., 

title 12, secs. 375, 376, 503, 598-595; Supp. VI, title 12, sec. 593), is 
further amended by adding at the end thereof the following new 
paragraph: 
" (g) No executive officer of any member bank shall borrow from 

or otherwise become indebted to any member bank of which he is 
an executive officer, and no member bank shall make any loan or 
extend credit in any other manner to any of its own executive officers: 
Provided, That loans heretofore made to any such officer may be 
renewed or extended not more than two years from the date this 
paragraph takes effect, if in accord with sound banking practice. 
If any executive officer of any member bank borrow from or if 
he be or become indebted to any bank other than a member bank 
of which he is an executive officer, he shall make a written report to 
the chairman of the board of directors of the member bank of which 
he is an executive officer, stating the date and amount of such loan 
or indebtedness, the security therefor, and the purpose for which 
the proceeds have been or are to be used. Any executive officer of 
any member bank violating the provisions of this paragraph shall 
be deemed guilty of a misdemeanor and shall be imprisoned not 
exceeding one year, or fined not more than $5,000, or both; and any 
member bank violating the provisions of this paragraph shall be 
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fined not more than $10,000, and may be fined a further sum equal
to the amount so loaned or credit so extended."

SEC. 13. The Federal Reserve Act, as amended, is amended bv Vol.38,p.z.
inserting between sections 23 and 24 thereof (U.S.C., title 12, secs. supp. VI, p. 28

37
64 and 371; Supp. VI, title 12, sec. 371) the following new section:

"SEC. 23A. No member bank shall (1) make any loan or any Loans, investments,
extension of credit to, or purchase securities under repurchase agree- member bnks to a
ment from, any of its affiliates, or (2) invest any of its funds in the ates.
capital stock, bonds, debentures, or other such obligations of any
such affiliate, or (3) accept the capital stock, bonds, debentures, or
other such obligations of any such affiliate as collateral security for
advances made to any person, partnership, association, or corpora-
tion, if, in the case of any such affiliate, the aggregate amount of Percentage permit
such loans, extensions of credit, repurchase agreements, investments, ted.
and advances against such collateral security will exceed 10 per
centum of the capital stock and surplus of such member bank, or
if, in the case of all such affiliates, the aggregate amount of such
loans, extensions of credits, repurchase agreements, investments, and
advances against such collateral security will exceed 20 per centum
of the capital stock and surplus of such member bank.

"Within the foregoing limitations, each loan or extension of credit security.
of any kind or character to an affiliate shall be secured by collateral
in the form of stocks, bonds, debentures, or other such obligations
having a market value at the time of making the loan or extension
of credit of at least 20 per centum more than the amount of the
loan or extension of credit, or of at least 10 per centum more than
the amount of the loan or extension of credit if it is secured by
obligations of any State, or of any political subdivision or agency
thereof: Provided, That the provisions of this paragraph shall not froto.

United States obligeapply to loans or extensions of credit secured by obligations of the tions, etc.
United States Government, the Federal intermediate credit banks,
the Federal land banks, the Federal Home Loan Banks, or the Home
Owners' Loan Corporation, or by such notes, drafts, bills of exchange,
or bankers' acceptances as are eligible for rediscount or for purchase
by Federal reserve banks. A loan or extension of credit to a Iates to omen of
director officer, clerk, or other employee or any representative of
any such affiliate shall be deemed a loan to the affiliate to the extent
that the proceeds of such loan are used for the benefit of, or trans-
ferred to, the affiliate.

"For the purposes of this section the term ' affiliate ' shall include "Af li ate". con-
strued.holding company affiliates as well as other affiliates, and the pro-

visions of this section shall not apply to any affiliate (1) engaged clAiate not n-
solely in holding the bank premises of the member bank with which c lu d

ed.
it is affiliated, (2) engaged solely in conducting a safe-deposit busi-
ness or the business of an agricultural credit corporation or livestock
loan company, (3) in the capital stock of which a national banking
association is authorized to invest pursuant to section 25 of the Vol. 38 p. 3.
Federal Reserve Act, as amended, (4) organized under section u.s, P. M292
25 (a) of the Federal Reserve Act, as amended, or (5) engaged
solely in holding obligations of the United States Government, the
Federal intermediate credit banks, the Federal land banks, the Fed-
eral Home Loan Banks, or the Home Owners' Loan Corporation;
but as to any such affiliate, member banks shall continue to be subject
to other provisions of law applicable to loans by such banks and
investments by such banks in stocks, bonds, debentures, or other such
obligations."

SEC. 14. The Federal Reserve Act, as amended, is amended by v0
dL3 P a"

inserting between section 24 and section 26 thereof (U.S.C., title 12, s vi p. lft.
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fined not more than $10,000, and may be fined a further sum equal 
to the amount so loaned or credit so extended." 
SEC. 13. The Federal Reserve Act, as amended, is amended by 

inserting between sections 23 and 24 thereof (U.S.C., title 12, secs. 
64 and 371; Supp. VI, title 12, sec. 371) the following new section: 
" SEC. 23A. No member bank shall (1) make any loan or any 

extension of credit to, or purchase securities under repurchase agree-
ment from, any of its affiliates, or (2) invest any of its funds in the 
capital stock, bonds, debentures, or other such obligations of any 
such affiliate, or (3) accept the capital stock, bonds, debentures, or 
other such obligations of any such affiliate as collateral security for 
advances made to any person, partnership, association, or corpora-
tion, if, in the case of any such affiliate, the aggregate amount of 
suck loans, extensions of credit, repurchase agreements, investments, 
and advances against such collateral security will exceed 10 per 
centum of the capital stock and surplus of such member bank, or 
if, in the case of all such affiliates, the aggregate amount of such 
loans, extensions of credits, repurchase agreements, investments, and 
advances against such collateral security will exceed 20 per centum 
of the capital stock and surplus of such member bank. 
" Within the foregoing limitations, each loan or extension of credit 

of any kind or character to an affiliate shall be secured by collateral 
in the form of stocks, bonds, debentures, or other such obligations 
having a market value at the time of making the loan or extension 
of credit of at least 20 per centum more than the amount of the 
loan or extension of credit, or of at least 10 per centum more than 
the amount of the loan or extension of credit if it is secured by 
obligations of any State, or of any political subdivision or agency 
thereof: Provided, That the provisions of this paragraph shall not 
apply to loans or extensions of credit secured by obligations of the 
United States Government, the Federal intermediate credit banks, 
the Federal land banks, the Federal Home Loan Banks, or the Home 
Owners' Loan Corporation, or by such notes, drafts, bills of exchange, 
or bankers' acceptances as are eligible for rediscount or for purchase 
by Federal reserve banks. A loan or extension of credit to a 
director officer, clerk, or other employee or any representative of 
any such affiliate shall be deemed a loan to the affiliate to the extent 
that the proceeds of such loan are used for the benefit of, or trans-
ferred to, the affiliate. 
" For the purposes of this section the term ' affiliate ' shall include 

holding company affiliates as well as other affiliates, and the pro-
visions of this section shall not apply to any affiliate (1) engaged 
solely in holding the bank premises of the member bank with which 
it is affiliated, (2) engaged solely in conducting a safe-deposit busi-
ness or the business of an agricultural credit corporation or livestock 
loan company, (3) in the capital stock of which a national banking 
association is authorized to invest pursuant to section 25 of the 
Federal Reserve Act, as amended, (4) organized under section 
25 (a) of the Federal Reserve Act, as amended, or (5) engaged 
solely in holding obligations of the United States Government, the 
Federal intermediate credit banks, the Federal land banks, the Fed-
eral Home Loan Banks, or the Home Owners' Loan Corporation; 
but as to any such affiliate, member banks shall continue to be subject 
to other provisions of law applicable to loans by such banks and 
investments by such banks in stocks, bonds, debentures, or other such 
obligations." 
SEC. 14. The Federal Reserve Act, as amended, is amended by 

inserting between section 24 and section 25 thereof (U.S.C., title 12, 
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sees. 371 and 601-605; Supp. VI, title 12, sec. 371) the following
new section:

Investments prohib- " Si. 24A. Hereafter no national bank, without the approval
State aLr banks. of the Comptroller of the Currency, and no State member bank,

without the approval of the Federal Reserve Board, shall (1) invest
in bank premises, or in the stock, bonds, debentures, or other such
obligations of any corporation holding the premises of such bank
or (2) make loans to or upon the security of the stock of any such
corporation, if the aggregate of all such investments and loans will
exceed the amount of the capital stock of such bank."

Vol. 41, p. 115. SEC. 15. The Federal Reserve Act, as amended, is further amended
S.p3-6. by inserting after section 25 (a) thereof (U.S.C., title 12, sec.

611-631) the following new section:
Foreign branches. " SEC. 25. (b) Notwithstanding any other provision of law all suits
suits at law, equity. of a civil nature at common law or in equity to which any corporation

organized under the laws of the United States shall be a party, aris-
ing out of transactions involving international or foreign banking, or
banking in a dependency or insular possession of the United States,
or out of other international or foreign financial operations, either
directly or through the agency, ownership, or control of branches or
local institutions in dependencies or insular possessions of the United

Jurisdiction of States or in foreign countries, shall be deemed to arise under the laws
Uited tates district of the United States, and the district courts of the United States

shall have original jurisdiction of all such suits; and any defendant
aemoval. in any such suit may, at any time before the trial thereof, remove

such suits from a State court into the district court of the United
States for the proper district by following the procedure for the
removal of causes otherwise provided by law. Such removal shall
not cause undue delay in the trial of such case and a case so removed
shall have a place on the calendar of the United States court to
which it is removed relative to that which it held on the State court
from which it was removed.

When Federal Re- "Notwithstanding any other provision of law, all suits of a civil
serve bank a aty nature at common law or in equity to which any Federal Reserve

bank shall be a party shall be deemed to arise under the laws of the
United States, and the district courts of the United States shall have
original jurisdiction of all such suits; and any Federal Reserve bank
which is a defendant in any such suit may, at any time before the
trial thereof, remove such suit from a State court into the district
court of the United States for the proper district by following the

Attaechment before procedure for the removal of causes otherwise provided by law. No
fnad judgment denied. attachment or execution shall be issued against any Federal Reserve

bank or its property before final judgment in any suit, action, or
proceeding in any State, county, municipal, or United States court."

Bc.., .m, .3.. SEc. 16. Paragraph "Seventh" of section 5186 of the Revised
vItp 12". . Statutes, as amended (U.S.C., title 12, sec. 24; Supp. VI, title 12, sec.

24), is amended to read as follows:
Corporate oers of "Seventh. To exercise by its board of directors or duly authorized

ciations. officers or agents, subject to law, all such incidental powers as shall be
necessary to carry on the business of banking; by discounting and
negotiating promissory notes, drafts, bills of exchange, and other
evidences of debt; by receiving deposits; by buying and selling
exchange, coin, and bullion; by loaning money on personal security;
and by obtaining, issuing, and circulating notes according to the
provisions of this title. The business of dealing in investment securi-
ties by the association shall be limited to purchasing and selling such
securities without recourse, solely upon the order, and for the account
of, customers, and in no case for its own account, and the association
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secs. 371 and 601-605; Supp. VI, title 12, sec. 371) the following 
new section: 
"SEC. 24A. Hereafter no national bank, without the approval 

of the Comptroller of the Currency, and no State member bank, 
without the approval of the Federal Reserve Board, shall (1) invest 
in bank premises, or in the stock, bonds, debentures, or other such 
obligations of any corporation holding the premises of such bank 
or (2) make loans to or upon the security of the stock of any such 
corporation, if the aggregate of all such investments and loans will 
exceed the amount of the capital stock of such bank." 
SEC. 15. The Federal Reserve Act, as amended, is further amended 

by inserting after section 25 (a) thereof (U.S.C., title 12, see. 
611-631) the following new section: 
" SEc. 25. (b) Notwithstanding any other provision of law all suits 

of a civil nature at common law or in equity to which any corporation 
organized under the laws of the United States shall be a party, aris-
ing out of transactions involving international or foreign banking, or 
banking in a dependency or insular possession of the United States, 
or out of other international or foreign financial operations, either 
directly or through the agency, ownership, or control of branches or 
local institutions in dependencies or insular possessions of the United 
States or in foreign countries, shall be deemed to arise under the laws 
of the United States, and the district courts of the United States 
shall have original jurisdiction of all such suits; and any defendant 
in any such suit may, at any time before the trial thereof, remove 
such suits from a State court into the district court of the United 
States for the proper district by following the procedure for the 
removal of causes otherwise provided by law. Such removal shall 
not cause undue delay in the trial of such case and a case so removed 
shall have a place on the calendar of the United States court to 
which it is removed relative to that which it held on the State court 
from which it was removed. 
" Notwithstanding any other provision of law, all suits of a civil 

nature at common law or in equity to which any Federal Reserve 
bank shall be a parLy shall be deemed to arise under the laws of the 
United States, and the district courts of the United States shall have 
original jurisdiction of all such suits; and any Federal Reserve bank 
which is a defendant in any such suit may, at any time before the 
trial thereof, remove such suit from a State court into the district 
court of the United States for the proper district by following the 
procedure for the removal of causes otherwise provided by law. No 
attachment or execution shall be issued against any Federal Reserve 
bank or its property before final judgment in any suit, action, or 
proceeding in any State, county, municipal, or United States court." 
SEC. 16. Paragraph "Seventh" of section 5136 of the Revised 

Statutes, as amended (U.S.C.. title 12, sec. 24; Supp. VI, title 12, sec. 
24), is amended to read as follows: 
" Seventh. To exercise by its board of directors or duly authorized 

officers or agents, subject to law, all such incidental powers as shall be 
necessary to carry on the business of banking.; by discounting and 
negotiating promissory notes, drafts, bills of exchange, and other 
evidences of debt; by receiving deposits; by buying and selling 
exchange, coin, and buTlion; by homing money on personal security; 
and by obtaining, issuing, and circulating notes according to the 
provisions of this title. The business of dealing in investment securi-
ti es by the association shall be limited to purchasing and selling such 
securities without recourse, solely upon the order, and for the account 
of, customers, and in no case for its own account, and the association 
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shall not underwrite any issue of securities: Provided, That the asso- ProvisoPurchase of invest-
ciation may purchase for its own account investment securities under ment securities.
such limitations and restrictions as the Comptroller of the Currency
may by regulation prescribe, but in no event (1) shall the total Percentage per-
amount of any issue of investment securities of any one obligor or
maker purchased after this section as amended takes effect and held
by the association for its own account exceed at any time 10 per centum
of the total amount of such issue outstanding, but this limitation shall
not apply to any such issue the total amount of which does not exceed
$100,000 and does not exceed 50 per centum of the capital of the asso-
ciation, nor (2) shall the total amount of the investment securities of
any one obligor or maker purchased after this section as amended
takes effect and held by the association for its own account exceed at
any time 15 per centum of the amount of the capital stock of the
association actually paid in and unimpaired and 25 per centum of its
unimpaired surplus fund. As used in this section the term 'invest- "Investment securi-
ment securities' shall mean marketable obligations evidencing indebt- ties" construed.

edness of any person, copartnership, association, or corporation in the
form of bonds, notes and/or debentures commonly known as invest-
ment securities under such further definition of the term 'investment
securities' as may by regulation be prescribed by the Comptroller of
the Currency. Except as hereinafter provided or otherwise per- sPurehas of stock
mitted by law, nothing herein contained shall authorize the purchase
by the association of any shares of stock of any corporation. The
limitations and restrictions herein contained as to dealing in, under- stbflgaetis f Unit ed

writing and purchasing for its own account, investment securities
shall not apply to obligations of the United States, or general obliga-
tions of any State or of any political subdivision thereof, or obliga-
tions issued under authority of the Federal Farm Loan Act, as
amended, or issued by the Federal Home Loan Banks or the Home
Owners' Loan Corporation: Provided, That in carrying on the busi- Pi-.

1 -~1 .. B . . . ....... Safe deposit business.ness commonly known as the safe-deposit business the association
shall not invest in the capital stock of a corporation organized under
the law of any State to conduct a safe-deposit business in an amount
in excess of 15 per centum of the capital stock of the association
actually paid in and unimpaired and 15 per centum of its unimpaired
surplus.

The restrictions of this section as to dealing in investment securi- SEr,'ve da t
e of r .

ties shall take effect one year after the date of the approval of
this Act.

SEC. 17. (a) Section 5138 of the Revised Statutes, as amended u:R.Sc.e"51^ P;-p
(U.S.C., title 12, sec. 51; Supp. VI, title 12, sec. 51), is amended to VI., P. I
read as follows:

" SEC. 5138. After this section as amended takes effect, no national backasit a nat ion
banking association shall be organized with a less capital than Requisite anount e,

$100,000, except that such associations with a capital of not less than
$50,000 may be organized in any place the population of which does
not exceed six thousand inhabitants. No such association shall be
organized in a city the population of which exceeds fifty thousand
persons with a capital of less than $200,000, except that in the out-
lying districts of such a city where the State laws permit the organi-
zation of State banks with a capital of $100,000 or less, national
banking associations now organized or hereafter organized may, with
the approval of the Comptroller of the Currency, have a capital of
not less than $100,000."

(b) The tenth paragraph of section 9 of the Federal Reserve Act, U.S.c., p. 2o.

as amended (U.S.C., title 12, sec. 329), is amended to read as follows: Adm.,. to man.
"No applying bank shall be admitted to membership in a Federal bes hm

reserve bank unless it possesses a paid-up unimpaired capital suffi- quied. ap
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shall not underwrite any issue of securities : Provided, That the asso-
ciation may purchase for its own account investment securities under 
such limitations and restrictions as the Comptroller of the Currency 
may by regulation prescribe, but in no event (1) shall the total 
amount of any issue of investment securities of any one obligor or 
maker purchased after this section as amended takes effect and held 
by the association for its own account exceed at any time 10 per centum 
of the total amount of such issue outstanding, but this limitation shall 
not apply to any such issue the total amount of which does not exceed 
$100,000 and does not exceed 50 per centum of the capital of the asso-
ciation, nor () shall the total amount of the investment securities of 
any one obligor or maker purchased after this section as amended 
takes effect and held by the association for its own account exceed at 
any time 15 per centum of the amount of the capital stock of the 
association actually paid in and unimpaired and 25 per centum of its 
unimpaired surplus fund. As used in this section the term invest-
ment securities' shall mean marketable obligations evidencing indebt-
edness of any person, copartnership, association, or corporation in the 
form of bonds, notes and/or debentures commonly known as invest-
ment securities under such further definition of the term investment 
securities' as may by regulation be prescribed by the Comptroller of 
the Currency. Except as hereinafter provided or otherwise per-
mitted by law, nothing herein contained shall authorize the purchase 
by the association of any shares of stock of any corporation. The 
limitations and restrictions herein contained as to dealing in, under-
writing and purchasing for its own account, investment securities 
shall not apply to obligations of the United States, or general obliga-
tions of any State or of any political subdivision thereof, or obliga-
tions issued under authority of the Federal Farm Loan Act, as 
amended, or issued by the Federal Home Loan Banks or the Home 
Owners' Loan Corporation: Provided, That in carrying on the busi-
ness commonly known as the safe-deposit business the association 
shall not invest in the capital stock of a corporation organized under 
the law of any State to conduct a safe-deposit business in an amount 
in excess of 15 per centum of the capital stock of the association 
actually paid in and unimpaired and 15 per centum of its unimpaired 
surplus." 
The restrictions of this section as to dealing in investment securi-

ties shall take effect one year after the date of the approval of 
this Act. 
SEC. 17. (a) Section 5138 of the Revised Statutes, as amended 

(U.S.C., title 12, sec. 51; Supp. VI, title 12, sec. 51), is amended to 
read as follows: 
" SEC. 5138. After this section as amended takes effect, no national 

banking association shall be organized with a less capital than 
$100,000, except that such associations with a capital of not less than 
$50,000 may be organized in any place the population of which does 
not exceed six thousand inhabitants. No such association shall be 
organized in a city the population of which exceeds fifty thousand 
persons with a capital of less than $200,000, except that in the out: 
lying districts of such a city where the State laws permit the organi-
zation of State banks with a capital of $100,000 or less, national 
banking associations now organized or hereafter organized may, with 
the approval of the Comptroller of the Currency, have a capital of 
not less than $100,000." 

(b) The tenth paragraph of section 9 of the Federal Reserve Act, 
as amended (U.S.C., title 12, sec. 329), is amended to read as follows: 
" No applying bank shall be admitted to membership in a Federal 

reserve bank unless it possesses a paid-up unimpaired capital suffi-
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cient to entitle it to become a national banking association in the
place where it is situated under the provisions of the National

Proriso. Bank Act, as amended: Provided, That this paragraph shall not
ized priorhereto, etc. apply to State banks and trust companies organized prior to the

date this paragraph as amended takes effect and situated in a place
the population of which does not exceed three thousand inhabitants
and having a capital of not less than $25,000, nor to any State bank

Ae, p. 68. or trust company which is so situated and which, while it is entitled
to the benefits of insurance under section 12B of this Act, increases
its capital to not less than $25,000."

U.S.-,, p8e. 261; Su SEC. 18. Section 5139 of the Revised Statutes, as amended (U.S.C.,
vI,p 21 ' 3. title 12, sec. 52; Supp. VI, title 12, sec. 52), is amended by adding at

the end thereof the following new paragraph:
Stock certificates, "After one year from the date of the enactment of the Banking Act

se~ to repoent of 1933, no certificate representing the stock of any such association
tion 'prohibitercd.or shall represent the stock of any other corporation, except a member

bank or a corporation existing on the date this paragraph takes effect
engaged solely in holding the bank premises of such association, nor
shall the ownership, sale, or transfer of any certificate representing
the stock of any such association be conditioned in any manner
whatsoever upon the ownership, sale, or transfer of a certificate rep-
resenting the stock of any other corporation, except a member bank."

.s., sec. 5144, p. 994. SEc. 19. Section 5144 of the Revised Statutes, as amended (U.S.C.,
.S.., p. 262. title 12, sec. 61), is amended to read as follows:

Shareholder's rightto " SEc. 5144. In all elections of directors, each shareholder shall
have the right to vote the number of shares owned by him for as
many persons as there are directors to be elected, or to cumulate
such shares and give one candidate as many votes as the number of
directors multiplied by the number of his shares shall equal, or to
distribute them on the same principle among as many candidates as
he shall think fit; and in deciding all other questions at meetings of

Nonvotmg shares. shareholders, each shareholder shall be entitled to one vote on each
share of stock held by him; except (1) that shares of its own stock
held by a national bank as sole trustee shall not be voted, and shares
of its own stock held by a national bank and one or more persons as
trustees may be voted by such other person or persons, as trustees,
in the same manner as if he or they were the sole trustee, and
(2) shares controlled by any holding company affiliate of a national
bank shall not be voted unless such holding company affiliate shall
have first obtained a voting permit as hereinafter provided, which
Ppermit is in force at the time such shares are voted. Shareholders

oesmay vote by proxies duly authorized in writing; but no officer, clerk,
teller, or bookkeeper of such bank shall act as proxy; and no share-
holder whose liability is past due and unpaid shall be allowed to vote.

Shares deemed eon- "For the purposes of this section shares shall be deemed to be
trolled by holding comn-
pany. controlled by a holding company affiliate if they are owned or con-

trolled directly or indlrectly by such holding company affiliate, or
held by any trustee for the benefit of the shareholders or members
thereof.

Voting paeit, hold- "Any such holding company affiliate may make application to the
ingompan aff . Federal Reserve Board for a voting permit entitling it to cast one

vote at all elections of directors and in deciding all questions at
meetings of shareholders of such bank on each share of stock con-
trolled by it or authorizing the trustee or trustees holding the stock
for its benefit or for the benefit of its shareholders so to vote the same.
The Federal Reserve Board may, in its discretion, grant or with-
hold such permit as the public interest may require. In acting upon

Application for. such application, the Board shall consider the financial condition of
the applicant, the general character of its management, and the prob-
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cient to entitle it to become a national banking association in the 
place where it is situated under the provisions of the National 

Proviso. Bank Act, as amended: Provided, That this paragraph shall not 
ized prior hereto, etc. apply to State banks and trust companies organized prior to the 
State banks organ 

date this paragraph as amended takes effect and situated in a place 
the population of which does not exceed three thousand inhabitants 
and having a capital of not less than $25,000, nor to any State bank 

Ante, p. 168. or trust company which is so situated and which, while it is entitled 
to the benefits of insurance under section 12B of this Act, increases 
its capital to not less than $25,000." 

RS., sec. 5139, p.993. SEC. 18. Section 5139 of the Revised Statutes, as amended (U.S.C., 
p. 261; Supp. 

VI, p. 131. title 12, sec. 52; Supp. VI, title 12, sec. 52), is amended by adding at 
the end thereof the following new paragraph: 

Stock certificates, "After one year from the date of the enactment of the Banking Act 
banking associations. 
use to represent of 1933, no certificate representing the stock of any such association 

stock in other corpora-
tion prohibited. shall represent the stock of any other corporation, except a member 

bank or a corporation existing on the date this paragraph takes effect 
engaged solely in holding the bank premises of such association, nor 
shall the ownership, sale, or transfer of any certificate representing 
the stock of any such association be conditioned in any manner 
whatsoever upon the ownership, sale, or transfer of a certificate rep-_ 
resenting the stock of any other corporation except a member bank." 

Rs., sec- 5144, 13. 994. SEC. 19. Section 5144 of the Revised Statutes, as amended (U.S.C., 
p. 262. title 12, sec. 61), is amended to read as follows: 

Shareholder's right to " SEC. 5144. In all elections of directors, each shareholder shall 
vote. 

have the right to vote the number of shares owned by him for as 
many persons as there are directors to be elected, or to cumulate 
such shares and give one candidate as many votes as the number of 
directors multiplied by the number of his shares shall equal, or to 
distribute them on the same principle among as many candidates as 
he shall think fit; and in deciding all other questions at meetings of 

Nonvoting shares. shareholders, each shareholder shall be entitled to one vote on each 
share of stock held by him; except (1) that shares of its own stock 
held by a, national bank as sole trustee shall not be voted, and shares 
of its own stock held by a national bank and one or more persons as 
trustees may be voted by such other person or 'Persons, as trustees, 
in the same manner as if he or they were the sole trustee, and 
(2) shares controlled by any holding company affiliate of a national 
bank shall not be voted unless such holding company affiliate shall 
have first obtained a voting permit as hereinafter provided, which 
permit is in force at the time such shares are voted. Shareholders 

Proxies. may vote by proxies duly authorized in writing; but no officer, clerk, 
teller, or bookkeeper of such bank shall act as proxy; and no share-
holder whose liability is past due and unpaid shall be allowed to vote. 

Shares deemed con- "For the purposes of this section shares shall be deemed to be 
trolled by holding emu-
PanT• controlled by a holding company affiliate if they are owned or con-

trolled directly or indirectly by such holding company affiliate or 
held by any trustee for the benefit of the shareholders or members 
thereof. 

Voting permit, hold- "Any such holding company affiliate may make application to the 
ing comParlY affiliate. 

Federal Reserve Board for a voting permit entitling it to cast one 
vote at all elections of directors and in deciding all questions at 
meetings of shareholders of such bank on each share of stock con-
trolled by it or authorizing the trustee or trustees holding the stock 
for its benefit or for the benefit of its shareholders so to vote the same. 
The Federal Reserve Board may, in its discretion, grant or with-
hold such permit as the public interest may require. In acting upon 
such application, the Board shall consider the financial condition of 
the applicant, the general character of its management, and the prob-

Application for. 
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able effect of the granting of such permit upon the affairs of such
bank, but no such permit shall be granted except upon the following
conditions:

" (a) Every such holding company affiliate shall, in making the
application for such permit, agree (1) to receive, on dates identical
with those fixed for the examination of banks with which it is
affiliated, examiners duly authorized to examine such banks, who
shall make such examinations of such holding company affiliate as
shall be necessary to disclose fully the relations between such banks
and such holding company affiliate and the effect of such relations
upon the affairs of such banks, such examinations to be at the
expense of the holding company affiliate so examined; (2) that the
reports of such examiners shall contain such information as shall be
necessary to disclose fully the relations between such affiliate and
such banks and the effect of such relations upon the affairs of such
banks; (3) that such examiners may examine each bank owned or
controlled by the holding company affiliate, both individually and in
conjunction with other banks owned or controlled by such holding
company affiliate; and (4) that publication of individual or con-
solidated statements of condition of such banks may be required;

" (b) After five years after the enactment of the Banking Act
of 1933, every such holding company affiliate (1) shall possess, and
shall continue to possess during the life of such permit, free and
clear of any lien, pledge, or hypothecation of any nature, readily
marketable assets other than bank stock in an amount not less than
12 per centum of the aggregate par value of all bank stocks con-
trolled by such holding company affiliate, which amount shall be
increased by not less than 2 per centum per annum of such aggregate
par value until such assets shall amount to 25 per centum of the
aggregate par value of such bank stocks; and (2) shall reinvest in
readily marketable assets other than bank stock all net earnings
over and above 6 per centum per annum on the book value of its
own shares outstanding until such assets shall amount to such 25
per centum of the aggregate par value of all bank stocks controlled
bv it;

' (c,) Notwithstanding the foregoing provisions of this section,
after five years after the enactment of the Banking Act of 1933, (1)
any such holding company affiliate the shareholders or members of
which shall be individually and severally liable in proportion to the
nunlber of shares of such holding company affiliate held by them
respectively, in addition to amounts invested therein, for all statutory
liability imposed on such holding company affiliate by reason of its
control of shares of stock of banks, shall be required only to
establish and maintain out of net earnings over and above 6 per
centum per annum on the book value of its own shares outstanding
a reserve of readily marketable assets in an amount of not less than
12 per centum of the aggregate par value of bank stocks controlled
by it, and (2) the assets required by this section to be possessed by
such holding company affiliate may be used by it for replacement of
capital in banks affiliated with it and for losses incurred in such
banks, but any deficiency in such assets resulting from such use shall
be made up within such period as the Federal Reserve Board may
by regulation prescribe,

(d) Every officer, director, agent, and employee of ever such
holding company affiliate shall be subject to the same penalties for
false entries in any book, report, or statement of such holding com-
pany affiliate as are applicable to officers, directors, agents, and
employees of member banks under section 5209 of the Revised
Statutes, as amended (U.S.C., title 12, sec. 592); and
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able effect of the granting of such permit upon the affairs of such 
bank, but no such permit shall be granted except upon the following 
conditions: 

(a) Every such holding company affiliate shall, in making the 
application for such permit, agree (1) to receive, on dates identical 
with those fixed for the examination of banks with which it is 
affiliated, examiners duly authorized to examine such banks, who 
shall make such examinations of such holding company affiliate as 
shall be necessary to disclose fully the relations between such banks 
and such holding company affiliate and the effect of such relations 
upon the affairs of such banks, such examinations to be at the 
expense of the holding company affiliate so examined; (2) that the 
reports of such examiners shall contain such information as shall be 
necessary to disclose fully the relations between such affiliate and 
such banks and the effect of such relations upon the affairs of such 
banks; (3) that such examiners may examine each bank owned or 
controlled by the holding company affiliate, both individually and in 
conjunction with other banks owned or controlled by such holding 
company affiliate; and (4) that publication of individual or con-
solidated statements of condition of such banks may be required; 
" (b) After five years after the enactment of the Banking Act 

of 1933, every such holding company affiliate (1) shall possess, and 
shall continue to possess during the life of such permit, free and 
clear of any lien, pledge, or hypothecation of any nature, readily 
marketable assets other than bank stock in an amount not less than 
12 per centum of the aggregate par value of all bank stocks con-
trolled by such holding company affiliate, which amount shall be 
increased by not less than 2 per centum per annum of such aggregate 
par value until such assets shall amount to 25 per centum of the 
aggregate par value of such bank stocks; and (2) shall reinvest in 
readily marketable assets other than bank stock all net earnings 
over and above 6 per centum per annum on the book value of its 
own shares outstanding until such assets shall amount to such 25 
per centum of the aggregate par value of all bank stocks controlled 
by it; 

(c) Notwithstanding the foregoing provisions of this section, 
after five years after the enactment of the Banking Act of 1933, (1) 
any such holding company affiliate the shareholders or members of 
which shall be individually and severally liable in proportion to the 
nun Wer of shares of such holding company affiliate held by them 
respectively, in addition to amounts invested therein for all statutory 
liability imposed on such holding company affiliate' by reason of its 
control of shares of stock of banks, shall be required only to 
establish and maintain out of net earnings over and above 6 per 
centum per annum on the book value of its own shares outstanding 
a reserve of readily marketable assets in an amount of not less than 
12 per centum of the aggregate par value of bank stocks controlled 
by it, and (2) the assets required by this section to be possessed by 
such holding company affiliate may be used by it for replacement of 
capital in banks affiliated with it and for losses incurred in such 
banks but any deficiency in such assets resulting from such use shall 
be made up within such period as the Federal Reserve Board may 
by regulation prescribe 
"(d) Every officer, director , agent, and employee of every such 

holding company affiliate shall be subject to the same penalties for 
false entries in any book, report, or statement of such holding com-
pany affiliate as are applicable to officers, directors, agents, and 
employees of member banks under section 5209 of the Revised 
Statutes, as amended (U.S.C., title 12, sec. 592) ; and 
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Votingpermits,hold- " (e) Every such holding company affiliate shall, in its application
Requirements of ap- for such voting permit, (1) show that it does not own, control, or
pieation. have any interest in, and is not participating in the management or

direction of, any corporation, business trust, association, or other
similar organization formed for the purpose of, or engaged prin-
cipally in, the issue, flotation, underwriting, public sale, or
distribution, at wholesale or retail or through syndicate participa-
tion, of stocks, bonds, debentures, notes, or other securities of any

Agreements. sort (hereinafter referred to as 'securities company'); (2) agree
that during the period that the permit remains in force it will not
acquire any ownership, control, or interest in any such securities
company or participate in the management or direction thereof;
(3) agree that if, at the time of filing the application for such permit,
it owns, controls, or has an interest in, or is participating in the
management or direction of, any such securities company, it will,
within five years after the filing of such application, divest itself
of its ownership, control, and interest in such securities company
and will cease participating in the management or direction thereof,
and will not thereafter, during the period that the permit remains
in force, acquire any further ownership, control, or interest in any
such securities company or participate in the management or direc-
tion thereof; and (4) agree that thenceforth it will declare dividends
only out of actual net earnings.

Revocation of permit, If at any time it shall appear to the Federal Reserve Board that
ing Act of 1933 'any holding company affiliate has violated any of the provisions of

the Banking Act of 1933 or of any agreement made pursuant to this
Post, p. 195. section, the Federal Reserve Board may, in its discretion, revoke any

such voting permit after giving sixty days' notice by registered mail
of its intention to the holding company affiliate and affording it an

StDeSbits o nteya opportunity to be heard. Whenever the Federal Reserve Board shall
denied. have revoked any such voting permit, no national bank whose stock

is controlled by the holding company affiliate whose permit is so
revoked shall receive deposits of public moneys of the United States,
nor shall any such national bank pay any further dividend to such
holding company affiliate upon any shares of such bank controlled
by such holding company affiliate.

oreitur of rights, "Whenever the Federal Reserve Board shall have revoked any
voting permit as hereinbefore provided, the rights, privileges, and
franchises of any or all national banks the stock of which is con-
trolled by such holding company affiliate shall, in the discretion of

Vol. as, p.25. the Federal Reserve Board, be subject to forfeiture in accordance
with section 2 of the Federal Reserve Act, as amended."

aeber bank aefli Sc. 20. After one ear from the date of the enactment of this Act,
ation with stock, etc,,
sales organiation, pro- no member bank shall be affiliated in any manner described in sec-
hb
l ite<i tion 2 (b) hereof with any corporation, association, business trust, or
Ante, p. 162. other similar organization engaged principally in the issue, flotation,

underwriting, public sale, or distribution at wholesale or retail or
through syndicate participation of stocks, bonds, debentures, notes,
or other securities.

Penaityorvlolation. For every violation of this section the member bank involved shall
be subject to a penalty not exceeding $1,000 per day for each day

Asessment of. duing which such violation continues. Such penalty may be assessed
by the Federal Reserve Board, in its discretion, and, when so
assessed, may be collected by the Federal reserve bank by suit or
otherwise.

Nationalbanks. If any such violation shall continue for six calendar months after
ete., if f vatioco the member bank shall have been warned by the Federal Reserve
tinues. Board to discontinue the same, (a) in the case of a national bank, all

the rights, privileges, and franchises granted to it under the National
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cipally in, the issue, flotation, underwriting, public sale, or 
distribution at wholesale or retail or through syndicate participa-
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Agreements. sort (hereinafter referred to as securities company') ; (2) agree 
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acquire any ownership, control, or interest in any such securities 
company or participate in the management or direction thereof; 
(3) agree that if, at the time of filing the application for such permit, 
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Revocation of permit, 4 If at any time it shall appear to the Federal Reserve Board that 
upon violating Bank-
big Act of 1933. any holding company affiliate has violated any of the provisions of 

the Banking Act of 1933 or of any agreement made pursuant to this 
Post, p. 195. section, the Federal Reserve Board may, in its discretion, revoke any 

such voting permit after giving sixty days' notice by registered mail 
of its intention to the holding company affiliate and afording it an 

Deposits of 'United 
States public moneys opportunity to be heard. Whenever the Federal Reserve Board shall 
denied. have revoked any such voting permit, no national bank whose stock 

is controlled by the holding company affiliate whose permit is so 
revoked shall receive deposits of public moneys of the United States, 
nor shall any such national bank pay any further dividend to such 
holding company affiliate upon any shares of such bank controlled 
by such holding company affiliate. 

Forfeiture of rights, "Whenever the Federal Reserve Board shall have revoked any 
privileges, etc. 

voting permit as hereinbefore provided, the rights, privileges, and 
franchises of any or all national banks the stock of which. is con-
trolled by such holding company affiliate shall, in the discretion of 

Vol. 138, p. 261. the Federal Reserve Board, be subject to forfeiture in accordance 
with section 2 of the Federal Reserve Act, as amended." 

Member bank affill- SEC. 20. After one year from the date of the enactment of this Act, 
ation with stock, etc,, 
sales organization, pro- no member bank sha_l be affiliated in any manner described in sec-
hibited. tion 2 (b) hereof with any corporation, association, business trust, or 
Ante, p.162. other similar organization engaged principally in the issue, flotation, 

underwriting, public sale, or distribution at wholesale or retail or 
through syndicate participation of stocks, bonds, debentures  ,notes, 
or other securities. 

pantatar for violation. For every violation of this section the member bank involved shall 
be subject to a penalty not exceeding $1,000 per day for each day 

Assessment of. during which such violation continues. Such penalty may be assessed 
by the Federal Reserve Board, in its discretion, and, when so 
assessed, may be collected by the Federal reserve bank by suit or 
otherwise. 

National banks. If any such violation shall continue for six calendar months after 
Forfeiture of rights, 

etc., if violation con- the member bank shall have been warned by the Federal Reserve 
tinues. Board to discontinue the same, (a) in the case of a national bank, all 

the rights, privileges, and franchises granted to it under the National 
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Bank Act may be forfeited in the manner prescribed in section 2 of Vol. 38, p- 251.
U.S.C., pp. 268, 275,the Federal Reserve Act, as amended (U.S.C., title 12, secs. 141, 222- 27, 2s p.

225, 281-286, and 502), or, (b) in the case of a State member bank, SFrfeiture ofba
all of its rights and privileges of membership in the Federal Reserve bership rights.

System may be forfeited in the manner prescribed in section 9 of the
Federal Reserve Act, as amended (U.S.C., title 12, secs. 321-332). Vol 38, p. 259.

SEC. 21. (a) After the expiration of one year after the date of VI, p. 135.

enactment of this Act it shall be unlawful-
(1) For any person, firm, corporation, association, business trust, unlawful acts.

or other similar organization, engaged in the business of issuing, Receiving deposits
underwriting, selling, or distributing, at wholesale or retail, or Sbustok semin etc.,
through syndicate participation, stocks, bonds, debentures, notes, or organization.

other securities, to engage at the same time to any extent whatever
in the business of receiving deposits subject to check or to repayment
upon presentation of a passbook, certificate of deposit, or other
evidence of debt, or upon request of the depositor; or

(2) For any person, firm, corporation, association, business trust, Receiving deposits

or other similar organization, other than a financial institution or W ' "tion, to
private banker subject to examination and regulation under State
or Federal law, to engage to any extent whatever in the business of
receiving deposits subject to check or to repayment upon presentation
of a passbook, certificate of deposit, or other evidence of debt, or upon
request of the depositor, unless such person, firm, corporation, asso-
ciation, business trust, or other similar organization shall submit
to periodic examination by the Comptroller the he Currency or by
the Federal reserve bank of the district and shall make and publish Reports required.

periodic reports of its condition, exhibiting in detail its resources
and liabilities, such examination and reports to be made and pub-
lished at the same times and in the same manner and with like effect
and penalties as are now provided by law in respect of national
banking associations transacting business in the same locality.

(b) Whoever shall willfully violate any of the provisions of this Penalty provisions.
section shall upon conviction be fined not more than $5,000 or impris-
oned not more than five years, or both, and any officer, director,
employee, or agent of any person, firm, corporation, association,
business trust, or other similar organization who knowingly par-
ticipates in any such violation shall be punished by a like fine or
imprisonment or both.

SEC. 22. The additional liability imposed upon shareholders in Additional liability,
not applicable to sharesnational banking associations by the provisions of section 5151 of the hereafter issued.

Revised Statutes, as amended, and section 23 of the Federal Reserve Vol. 38, p. 273.

Act, as amended (U.S.C., title 12, sees. 63 and 64), shall not apply U.s.c.. p. a3
with respect to shares in any such association issued after the date
of enactment of this Act.

SEC. 23. Paragraph (c) of section 5155 of the Revised Statutes, as R.S.,sec.555,p.996.

amended (U.S.C., title 12, sec. 36), is amended to read as follows: . . "
"(c) A national banking association may, with the approval of the B r nches.

Establishment by
Comptroller of the Currency, establish and operate new branches: association. upon ap
(1) Within the limits of the city, town or village in which said proval.
association is situated, if such establishment and operation are at the
time expressly authorized to State banks by the law of the State in
question; and (2) at any point within the State in which said associa-
tion is situated, if such establishment and operation are at the time
authorized to State banks by the statute law of the State in question
by language specifically granting such authority affirmatively and
not merely by implication or recognition, and subject to the restric-
tions as to location imposed by the law of the State on State banks.
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Bank Act may be forfeited in the manner prescribed in section 2 of 
the Federal Reserve Act, as amended (U.S.C., title 12, secs. 141, 222-
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or other similar organization, engaged in the business of issuing, 
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upon presentation of a passbook, certificate of deposit, or other 
evidence of debt, or upon request of the depositor; or 
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or other similar organization, other than a financial institution or 
private banker subject to examination and regulation under State 
or Federal law' to engage to any extent whatever in the business of 
receiving deposits subject to check or to repayment upon presentation 
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section shall upon conviction be fined not more than $5,000 or impris-
oned not more than five years, or both, and any officer, director, 
employee, or agent of any person, firm, corporation, association, 
business trust, or other similar organization who knowingly par-
ticipates in any such violation shall be punished by a like fine or 
imprisonment or both. 
SEC. 22. The additional liability imposed upon shareholders in 

national banking associations by the provisions of section 5151 of the 
Revised Statutes' as amended, and section 23 of the Federal Reserve 
Act, as amended (U.S.C., title 12, secs. 63 and 64), shall not apply 
with respect to shares in any such association issued after the date 
of enactment of this Act. 

Site. 23. Paragraph (c) of section 5155 of the Revised Statutes, as 
amended (U.S.C., title 12, sec. 36), is amended to read as follows: 

"(c) A national banking association may, with the approval of the 
Comptroller of the Currency, establish and operate new branches: 
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time expressly authorized to State banks by the law of the State in 
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tion is situated, if such establishment and operation are at the time 
authorized to State banks by the statute law of the State in question 
by language specifically granting such authority affirmatively and 
not merely by implication or recognition, and subject to the restric-
tions as to location imposed by the law of the State on State banks. 
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Branch outside of NO such association shall establish a branch outside of the city, town,
city, etc.cityet. or village in which it is situated unless it has a paid-in and unim-

proavingsoula- paired capital stock of not less than $500,000: Provided, That in
tion of Iess than one States with a population of less than one million, and which have no
million, cities located therein with a. population exceeding one hundred

thousand, the capital shall be not less than $250,000: Provided, That
Less than one half in States with a population of less than one-half million, and which

mi
on

. have no cities located therein with a population exceeding fifty
thousand, the capital shall not be less than $100,000."

.s., sec. 15p5, p.. 6. Paragraph (d) of section 5155 of the Revised Statutes, as amended
S.C, p. 26 (U.S.C., title 12, sec. 36), is amended to read as follows:

Aggregate capital of "(d) The aggregate capital of every national banking association
assoiation; amount. and its branches shall at no time be less than the aggregate minimum

capital required by law for the establishment of an equal number
of national banking associations situated in the various places where
such association and its branches are situated."

National banking as- SEc. 24. (a) Sections 1 and 3 of the Act entitled "An Act to pro-
tions. vi ide for the consolidation of national banking associations", ap-

o44p.1
42is. 103; vol. proved November 7, 1918, as amended (U.S.C., title 12, secs. 33, 34,

S.., p. 260; Supp. and 34a), are amended by striking out the words "county, city, town,
VState'", added. or village " wherever they occur in each such section, and inserting

in lieu thereof the words ' State, county, city town, or village."
vol. 44,p1225. (b) Section 3 of such Act of November i, 1918, as amended, is

p. 129.. upp. VI further amended by striking out the second sentence thereof and
dapital of ctnSonl" inserting in lieu thereof the following: "The capital stock of such

consolidated association shall not be less than that required under
existing law for the organization of a national banking association
in the place in which such consolidated association is located.

xierge of corporate Upon such a consolidation, or upon a consolidation of two or
more national banking associations under section 1 of this Act, the
corporate existence of each of the constituent banks and national
banking associations participating in such consolidation shall be
merged into and continued in the consolidated national banking
association and the consolidated association shall be deemed to be

prTpafetrof rights, the same corporation as each of the constituent institutions. All the
rights, franchises, and interests of each of such constituent banks
and national banking associations in and to every species of prop-
erty, real, personal, and mixed, and choses in action thereto belonging,
shall be deemed to be transferred to and vested in such consolidated
national banking association without any deed or other transfer; and
such consolidated national banking association, by virtue of such
consolidation and without any order or other action on the part of
any court or otherwise, shall hold and enjoy the same and all rights
of property, franchises, and interests, including appointments, desig-
nations, and nominations and all other rights and interests as trustee,
executor, administrator, registrar of stocks and bonds, guardian of
estates, assignee, receiver, committee of estates of lunatics and in
every other fiduciary capacity, in the same manner and to the same
extent as such rights, franchises, and interests were held or enjoyed
by any such constituent institution at the time of such consolidation:

Pris o.f curt 0 Provided, however, That where any such constituent institution at the
removeonsolidates time of such consolidation was acting under appointment of any court
sedociation from tnrustee-
shp, etc. as trustee, executor, administrator, registrar of stocks and bonds,

guardian of estates, assignee, receiver, committee of estates of lunatics
or in any other fiduciary capacity, the consolidated national banking
association shall be subject to removal by a court of competent juris-
diction in the same manner and to the same extent as was such
constituent corporation prior to the consolidation, and nothing herein
contained shall be construed to impair in any manner the right of
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Merger of corporate Upon such a consolidation, or upon a consolidation of two or 
existence. 

more national banking associations under section 1 of this Act, the 
corporate existence of each of the constituent banks and national 
banking associations participating in such consolidation shall be i 
merged into and continued n the consolidated national banking 
association and the consolidated association shall be deemed to be 

propertyTransferetc of rights, the same corporation as each of the constituent institutions. All the 
, . 

rights, franchises, and interests of each of such constituent banks 
and national banking associations in and to every species of prop-
erty, real, personal, and mixed, and choses in action thereto belonging, 
shall be deemed to be transferred to and vested in such consolidated 
national banking association without any deed or other transfer; and 
such consolidated national banking association, by virtue of such 
consolidation and without any order or other action on the part of 
any court or otherwise, shall hold and enjoy the same and all rights 
of property, franchises, and interests, including appointments, desig-
nations, and nominations and all other rights and interests as trustee, 
executor, administrator, registrar of stocks and bonds, guardian of 
estates, assignee, receiver, committee of estates of lunatics and in 
every other fiduciary capacity, in the same manner and to the same 
extent as such rights, franchises, and interests were held or enjoyed 
by any such constituent institution at the time of such consolidation: 

Proviso. 
o court o P rovided, however, That where any such constituent institution at the Power f t  

remove consolidated as- time of such consolidation was acting under appointment of any court 
sociation from  ship, etc. trustee- as trustee, executor, administrator, registrar of stocks and bonds 

guardian of estates assignee, receiver , committee of estates of lunatics 
or in any other fiduciary capacity, the consolidated national banking 
association shall be subject to removal by a court of competent juris-
diction in the same manner and to the same extent as was such 
constituent corporation prior to the consolidation, and nothing herein 
contained shall be construed to impair in any manner the right of 
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any court to remove such a consolidated national banking association
and to appoint in lieu thereof a substitute trustee, executor, or other
fiduciary, except that such right shall not be exercised in such a
manner as to discriminate against national banking associations, nor iscrimination not

shall any such consolidated association be removed solely because
of the fact that it is a national banking association."

SEC. 25. The first two sentences of section 5197 of the Revised R.S., sec. 5197, p.

Statutes (U.S.C., title 12, sec. 85) are amended to read as follows: uvs.c., p. 24.
"Any association may take, receive, reserve, and charge on any Right of association

loan or discount made, or upon any notes, bills of exchange, or other loans, etc.

evidences of debt, interest at the rate allowed by the laws of the State,
Territory, or District where the bank is located, or at a rate of 1
per centum in excess of the discount rate on ninety-day commercial Co"mercial paper.

paper in effect at the Federal reserve bank in the Federal reserve
district where the bank is located, whichever may be the greater, and
no more, except that where by the laws of any State a different rate
is limited for banks organized under State laws, the rate so limited
shall be allowed for associations organized or existing in any such
State under this title. When no rate is fixed by the laws of the When no xed rate.

State, or Territory, or District, the bank may take, receive, reserve,
or charge a rate not exceeding 7 per centum, or 1 per centum in excess
of the discount rate on ninety-day commercial paper in effect at the
Federal reserve bank in the Federal reserve district where the bank
is located, whichever may be the greater, and such interest may be
taken in advance, reckoning the days for which the note, bill, or other
evidence of debt has to run."

SEC. 26. (a) The second sentence of the first paragraph of section R.S., se. 5200, p.

5200 of the Revised Statutes, as amended (U.S.C., title 12, sec. 84; U0s.c.,p.264; upp.

Supp. VI, title 12, sec. 84), is amended by inserting before the period Limit of liability.

at the end thereof the following: "and shall include in the case of
obligations of a corporation all obligations of all subsidiaries thereof
in which such corporation owns or controls a majority interest."

(b) The amendment made by this section shall not apply to such sbigations of sub-

obligations of subsidiaries held by such association on the date this
section takes effect. s  1

SEC. 27. Section 5211 of the Revised Statutes, as amended (U.S.C., 1007.
title 12, sec. 161; Supp. VI, title 12, sec. 161), is amended by adding v- s.c, .*26 Supp.

>

at the end thereof the following new paragraph: Rp r of a. l
"Each national banking association shall obtain from each of its banks to association.

affiliates other than member banks and furnish to the Comptroller of
the Currency not less than three reports during each year, in such
form as the Comptroller may prescribe, verified by the oath or affir- Form-

mation of the president or such other officer as may be designated by Veriicaton.

the board of directors of such affiliate to verify such reports, dis-
closing the information hereinafter provided for as of dates identical
with those for which the Comptroller shall during such year require
the reports of the condition of the association. For the purpose ofie" con-

this section the term ' affiliate' shall include holding company affil- strled.t'
iates as well as other affiliates. Each such report of an affiliate shall Rtopot transmtted

be transmitted to the Comptroller at the same time as the correspond- t Cp
ing report of the association, except that the Comptroller may, in his
discretion, extend such time for good cause shown. Each such report contnts.
shall contain such information as in the judgment of the Comptroller
of the Currency shall be necessary to disclose fully the relations
between such affiliate and such bank and to enable the Comptroller
to inform himself as to the effect of such relations upon the affairs of
such bank. The reports of such affiliates shall be published by the Publiaton
association under the same conditions as govern its own condition re- Addi

ports. The Comptroller shall also have power to call for additional ddit
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any court to remove such a consolidated national banking association 
and to appoint in lieu thereof a substitute trustee, executor, or other 
fiduciary, except that such right shall not be exercised in such a 
manner as to discriminate against national banking associations, nor Discrimination not 

shall any such consolidated association be removed solely because authorized. 
of the fact that it is a national banking association." 
SEC. 25. The first two sentences of section 5197 of the Revised ,c4t5'S'' sec. 5197, p. 

Statutes (U.S.C., title 12, sec. 85) are amended to read as follows: U:S.C., p. 264. 
" Any association may take, receive, reserve, and charge on any Right of association 

loan or discount made, or upon any notes, bills of exchange, or other toottiXkel3c. interest on 
evidences of debt, interest at the rate allowed by the laws of the State, 
Territory, or District where the bank is located, or at a rate of 1 
per centum in excess of the discount rate on ninety-day commercial 
paper in effect at the Federal reserve bank in the Federal reserve 
district where the bank is located, whichever may be the greater, and 
no more, except that where by the laws of any State a different rate 
is limited for banks organized under State laws, the rate so limited 
shall be allowed for associations organized or existing in any such 
State under this title. When no rate is fixed by the laws of the 
State, or Territory, or District, the bank may take, receive, reserve, 
or charge a rate not exceeding 7 per centum, or 1 per centum in excess 
of the discount rate on ninety-day commercial paper in effect at the 
Federal reserve bank in the Federal reserve district where the bank 
is located, whichever may be the greater, and such interest may be 
taken in advance, reckoning the days for which the note, bill, or other 

id nce of debt has to rim." ev e 
SEC. 26. (a) The second sentence of the first paragraph of section 

5200 of the Revised Statutes, as amended (U.S.C., title 12, sec. 84; 
Supp. VI, title 12, sec. 84), is amended by inserting before the period 
at the end thereof the following: " and shall include in the case of 
obligations of a corporation all obligations of all subsidiaries thereof 
in which such corporation owns or controls a majority interest." 

(b) The amendment made by this section shall not apply to such 
obligations of subsidiaries held by such association on the date this 
section takes effect. 

SEc. 27. Section 5211 of the Revised Statutes, as amended (U.S.C., 
title 12, sec. 161; Supp. VI, title 12, sec. 161), is amended by adding 
at the end thereof the following new paragraph: 
" Ea h national banking association shall obtain from each of its 

Commercial paper. 

When no fixed rate. 

101:11.S., sec. 

U.S.C., p. 264; Supp. 
VI, p. 131. 
Limit of liability. 

5200, p. 
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R.S., sec. 5211, P. 
1607. 
U.S.C., p. 26* Supp. 

VI, p. 13.3. 

Reports of affiliate 
banks to association. 

affiliates other than member banks and furnish to the Comptroller of 
the Currency not less than three reports during each year, in such 
form as the Comptroller may prescribe, verified by the oath or affir- Form. 
mation of the president or such other officer as may be designated by Verification. 
the board of directors of such affiliate to verify such reports, dis-
closing the information hereinafter provided for as of dates identical 
with those for which the Comptroller shall during such year require 
the reports of the condition of the association. For the purpose of 
this section the term ' affiliate ' shall include holding company affil- gm:Pi 'late "' 
iates as well as other affiliates. Each such report of an affiliate shall to comptroller. Report transmitted 

be transmitted to the Comptroller at the same time as the correspond-
ing report of the association, except that the Comptroller may, in his 
discretion, extend such time for good cause shown. Each such report 
shall contain such information as in the judgment of the Comptroller Contents. 
of the Currency shall be necessary to disclose fully the relations 
between such affiliate and such bank and to enable the Comptroller 
to inform himself as to the effect of such relations upon the affairs of 
such bank. The reports of such affiliates shall be published by the Publication. 

association under the same conditions as govern its own condition re-
ports. The Comptroller shall also have power to call for additional 

Additional reports. 
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reports with respect to any such affiliate whenever in his judgment
the same are necessary in order to obtain a full and complete knowl-
edge of the conditions of the association with which it is affiliated.
Such additional reports shall be transmitted to the Comptroller of

Penaltyprovion. the Currency in such form as he may prescribe. Any such affiliated
bank which fails to obtain and furnish any report required under
this section shall be subject to a penalty of $100 for each day during
which such failure continues."

R.S, sec. 5240, p. SEc. 28. (a) The first paragraph of section 5240 of the Revised
Js.o.,p.288. Statutes, as amended (U.S.C., title 12, sec. 481), is amended by

inserting before the period at the end thereof a colon and the fol-
BAffiates ato abe lowing proviso: "Provided, That in making the examination of any

eluded. national bank the examiners shall include such an examination of
the affairs of all its affiliates other than member banks as shall be
necessary to disclose fully the relations between such bank and such

informationrequired. affiliates and the effect of such relations upon the affairs of such
Forfeiture of rights bank; and in the event of the refusal to give any information

on refusal. required in the course of the examination of any such affiliate, or in
the event of the refusal to permit such examination, all the rights,
privileges, and franchises of the bank shall be subject to forfeiture

vol. s, p25. 2. mn accordance with section 2 of the Federal Reserve Act, as amended
277,. PP '

268  (U.S.C., title 12, sees. 141, 222-225, 281-286, and 502). The Comp-
troller of the Currency shall have power, and he is hereby author-

Publication, report ized, to publish the report of his examination of any national banking
of examinatons. association or affiliate which shall not within one hundred and twenty

days after notification of the recommendations or suggestions of the
Comptroller, based on said examination, have complied with the same

Notice of. to his satisfaction. Ninety days' notice prior to such publicity shall
be given to the bank or affiliate."

R.S., sec. 5240, p. (b) Section 5240 of the Revised Statutes, as amended (U.S.C., title
.S.C., p. 288. 12, sec. 481), is further amended by adding after the first paragraph

thereof the following new paragraph:
Powers of examiner. "The examiner making the examination of any affiliate of a

national bank shall have power to make a thorough examination of
all the affairs of the affiliate, and in doing so he shall have power
to administer oaths and to examine any of the officers, directors,
employees, and agents thereof under oath and to make a report of

Expense of examina- his findings to the Comptroller of the Currency. The expense of
tions examinations of such affiliates may be assessed by the Comptroller

of the Currency upon the affiliates examined in proportion to assets
or resources held by the affiliates upon the dates of examination of

Assessment on re- the various affiliates. If any such affiliate shall refuse to pay such
fuslto pay. expenses or shall fail to do so within sixty days after the date of

such assessment, then such expenses may be assessed against the
Proviso, affiliated national bank and, when so assessed, shall be paid by such

fliation of two or national bank: Provided, hoowever, That, if the affiliation is with two
more national banks. or more national banks, such expenses may be assessed against, and

collected from, any or all of such national banks in such proportions
nmeitnt of e X- as the Comptroller of the Currency may prescribe. The examiners

and assistant examiners making the examinations of national bank-
ing associations and affiliates thereof herein provided for and the
chief examiners, reviewing examiners and other persons whose serv-
ices may be required in connection with such examinations or the
reports thereof, shall be employed by the Comptroller of the Cur-
rency with the approval of the Secretary of the Treasury; the

Comnsaton employment and compensation of examiners, chief examiners, review-
ing examiners, assistant examiners, and of the other employees of the
office of the Comptroller of the Currency whose compensation is paid
from assessments on banks or affiliates thereof shall be without regard
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reports with respect to any such affiliate whenever in his judgment 
the same are necessary in order to obtain a full and complete knowl-
edge of the conditions of the association with which it is affiliated. 
Such additional reports shall be transmitted to the Comptroller of 

Penalty provision. the Currency in such form as he may prescribe. Any such affiliated 
bank which fails to obtain and furnish any report required under 
this section shall be subject to a penalty of $100 for each day during 
which such failure continues." 

R.S., see. 5240, 1013. P. SEC. 28. (a) The first paragraph of section 5240 of the Revised 
U.S.C., p. 288. Statutes, as amended (U.S.C., title 12, sec. 481), is amended by 

inserting before the period at the end thereof a colon and the fol-
Bank ex • minations. 
Affiliates to be in- lowing proviso: "Provided, That in making the examination of any 

eluded. national bank the examiners shall include such an examination of 
the affairs of all its affiliates other than member banks as shall be 
necessary to disclose fully the relations between such bank and such 

informationrequirea. affiliates and the effect of such relations upon the affairs of such 
Forfeiture of rights bank; and in the event of the refusal to give any information 

on refusal, required in the course of the examination of any such affiliate, or in 
the event of the refusal to permit such examination, all the rights, 
privileges, and franchises of the bank shall be subject to forfeiture 

Vol. 88, P. 251. in accordance with section 2 of the Federal Reserve Act, as amended 
2717;f218°," pp. ,.. (U.S.C., title 12, secs. 141, 222-225, 281-286, and 502). The Comp-

troller of the Currency shall have power, and he is hereby author-
Publication, report ized, to publish the report of his examination of any national banking 

of examinations. association or affiliate which shall not within one hundred and twenty 
days after notification of the recommendations or suggestions of the 
Comptroller, based on said examination, have complied with the same 

Xotice of. to his satisfaction. Ninety days' notice prior to such publicity shall 
be ,criven to the bank or affiliate. 

R.S., see.5240, P• (b) Section 5240 of the Revised Statutes, as amended (U.S.C., title 1013. p. 288, 12, sec. 481), is further amended by adding after the first paragraph 
thereof the following new paragraph: 

Powers of examii3er. "The examiner making the examination of any affiliate of a 
national bank shall have power to make a thorough examination of 
all the affairs of the affiliate, and in doing so he shall have power 
to administer oaths and to examine any of the officers, directors, 
employees, and agents thereof under oath and to make a report of 

Expense of examine- his findings to the Comptroller of the Currency. The expense of 
tions. examinations of such affiliates may be assessed by the Comptroller 

of the Currency upon the affiliates examined in proportion to assets 
or resources held by the affiliates upon the dates of examination of 

Assessment on re- the various affiliates. If any such affiliate shall refuse to pay such 
fusal to pay. 

expenses or shall fail to do so within sixty days after the date of 
such assessment, then such expenses may be assessed against the 

Proviso. affiliated national bank and, when so assessed, shall be paid by such 
AgstAssment when af-  filiation of two or  national bank: Provided, however, That, if the affiliation is with two 

more national banks, or more national banks such expenses may be assessed against, and 
collected from, any or all of such national banks in such proportions 

Employment of ex' as the Comptroller of the Currency may prescribe. The examiners 
aminerS, etc. 

and assistant examiners making the examinations of national bank-
ing associations and affiliates thereof herein provided for and the 
chief examiners, reviewing examiners and other persons whose serv-
ices may be required in connection with such examinations or the 
reports thereof, shall be employed by the Comptroller of the Cur-
rency with the approval of the Secretary of the Treasury; the 

compensation. employment and compensation of examiners, chief examiners, review-
ing examiners, assistant examiners, and of the other employees of the 
office of the Comptroller of the Currency whose compensation is paid 
from assessments on banks or affiliates thereof shall be without regard 
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to the provisions of other laws applicable to officers or employees of
the United States. The funds derived from such assessments may be
deposited by the Comptroller of the Currency in accordance with the Statusassessments.

provisions of section 5234 of the Revised Statutes (U.S.C., title 12,
sec. 192) and shall not be construed to be Government funds or 1012. se  p

appropriated monies; and the Comptroller of the Currency is U.sC., p.-
authorized and empowered to prescribe regulations governing the
computation and assessment of the expenses of examinations herein
provided for and the collection of such assessments from the banks
and/or affiliates examined. If any affiliate of a national bank shall iPen ty affiliate r-
refuse to permit an examiner to make an examination of the affiliate amination.
or shall refuse to give any information required in the course of any
such examination, the national bank with which it is affiliated shall
be subject to a penalty of not more than $100 for each day that any
such refusal shall continue. Such penalty may be assessed by the tyssessme. t of Ienal-
Comptroller of the Currency and collected in the same manner as
expenses of examinations."

SEC. 29. In any case in which, in the opinion of the Comptroller Resumption of busi-
of the Currency, it would be to the advantage of the depositors and tion.
unsecured creditors of any national banking association whose busi-
ness has been closed, for such association to resume business upon the
retention by the association, for a reasonable period to be prescribed
by the Comptroller, of all or any part of its deposits, the Comp-
troller is authorized, in his discretion, to permit the association to toonoent of deposi-

resume business if depositors and unsecured creditors of the associa-
tion representing at least 75 per centum of its total deposit and
unsecured credit liabilities consent in writing to such retention of lerPnofteaCmltero
deposits. Nothing in this section shall be construed to affect in any
manner any powers of the Comptroller under the provisions of law
in force on the date of enactment of this Act with respect to the
reorganization of national banking associations.

SEC. 30. Whenever, in the opinion of the Comptroller of the Cur- Violations of ltiw by
otficer, etc., of national

rency, any director or officer of a national bank, or of a bank or bank.

trust company doing business in the District of Columbia, or when-
ever, in the opinion of a Federal reserve agent, any director or officer
of a State member bank in his district shall have continued to vio- When contllnue un-e 1afne, etc., banking prac-
late any law relating to such bank or trust company or shall have tices.
continued unsafe or unsound practices in conducting the business
of such bank or trust company, after having been warned by the
Comptroller of the Currency or the Federal reserve agent, as the
case may be, to discontinue such violations of law or such unsafe
or unsound practices, the Comptroller of the Currency or the Federal oCertif"ation of f[ts

reserve agent, as the case may be, may certify the facts to the Fed-
eral Reserve Board. In any such case the Federal Reserve Board
may cause notice to be served upon such director or officer to appear
before such Board to show cause why he should not be removed Copy to be trans-
from office. A copy of such order shall be sent to each director of mite.
the bank affected, by registered mail. If after granting the accused ,otvere ouhonutho rd,
director or officer a reasonable opportunity to be heard, the Federal
Reserve Board finds that he has continued to violate any law relating
to such bank or trust company or has continued unsafe or unsound
practices in conducting the business of such bank or trust company
after having been warned by the Comptroller of the Currency or
the Federal reserve agent to discontinue such violation of law or
such unsafe or unsound practices, the Federal Reserve Board, in its
discretion, may order that such director or officer be removed from Orfo remov"l

office. A copy of such order shall be served upon such director or
officer. A copy of such order shall also be served upon the bank of
which he is a director or officer, whereupon such director or officer

8(16:7'--34--:13
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to the provisions of other laws applicable to officers or employees of 
the United States. The funds derived from such assessments may be 
deposited by the Comptroller of the Currency in accordance with the 
provisions of section 5234 of the Revised Statutes (U.S.C., title 12, 
sec. 192) and shall not be construed to be Government funds or 
appropriated monies; and the Comptroller of the Currency is 
authorized and empowered to prescribe regulations governing the 
computation and assessment of the expenses of examinations herein 
provided for and the collection of such assessments from the banks 
and/or affiliates examined. If any affiliate of a national bank shall 
refuse to permit an examiner to make an examination of the affiliate 
or shall refuse to give any information required in the course of any 
such examination, the national bank with which it is affiliated shall 
be subject to a penalty of not more than $100 for each day that any 
such refusal shall continue. Such penalty may be assessed by the 
Comptroller of the Currency and collected in the same manner as 
expenses of examinations." 
SEC. 29. In any case in which, in the opinion of the Comptroller 

of the Currency, it would be to the advantage of the depositors and 
unsecured creditors of any national banking association whose busi-
ness has been closed, for such association to resume business upon the 
retention by the association, for a reasonable period to be prescribed 
by the Comptroller, of all or any part of its deposits, the Comp-
troller is authorized, in his discretion, to permit the association to 
resume business if depositors and unsecured creditors of the associa-
tion representing at least 75 per centum of its total deposit and 
unsecured credit liabilities consent in writing to such retention of 
deposits. Nothing in this section shall be construed to affect in any 
manner any powers of the Comptroller under the provisions of law 
in force on the date of enactment of this Act with respect to the 
reorganization of national banking associations. 
SEC. 30. Whenever, in the opinion of the Comptroller of the Cur-

rency, any director or officer of a national bank, or of a bank or 
trust company doing business in the District of Columbia, or when-
ever, in the opinion of a Federal reserve agent, any director or officer 
of a State member bank in his district shall have continued to vio-
late any law relating to such bank or trust company or shall have 
continued unsafe or unsound practices in conducting the business 
of such bank or trust company, after having been warned by the 
Comptroller of the Currency or the Federal reserve agent, as the 
case may be, to discontinue such violations of law or such unsafe 
or unsound practices, the Comptroller of the Currency or the Federal 
reserve agent, as the case may be, may certify the facts to the Fed-
eral Reserve Board. In any such case the Federal Reserve Board 
may cause notice to be served upon such director or officer to appear 
before such Board to show cause why he should not be removed 
from office. A copy of such order shall be sent to each director of 
the bank affected, by registered mail. If after granting the accused 
director or officer a reasonable opportunity to be heard, the Federal 
Reserve Board finds that he has continued to violate any law relating 
to such bank or trust company or has continued unsafe or unsound 
practices in conducting the business of such bank or trust company 
after having been warned by the Comptroller of the Currency or 
the Federal reserve agent to discontinue such violation of law or 
such unsafe or unsound practices, the Federal Reserve Board, in its 
discretion, may order that such director or officer be removed from 
office. A copy of such order shall be served upon such director or 
officer. A copy of such order shall also be served upon the bank of 
which he is a director or officer, whereupon such director or officer 
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Confidential natre shall cease to be a director or officer of such bank: Provided, That
of order. such order and the findings of fact upon which it is based shall not

be made public or disclosed to anyone except the director or officer
involved and the directors of the bank involved, otherwise than in

Removedofficer, pen- connection with proceedings for a violation of this section. Any
ty for frhe pIti such director or officer removed from office as herein provided who

ment. thereafter participates in any manner in the management of such
bank shall be fined not more than $5,000, or imprisoned for not more
than five years, or both, in the discretion of the court.

Board of directors, SEC. 31. After one year from the date of enactment of this Act,
etc. notwithstanding any other provision of law, the board of directors,

board of trustees, or other similar governing body of every national
banking association and of every State bank or trust company which

Xumberofmembers. is a member of the Federal Reserve System shall consist of not less
than five nor more than twenty-five members; and every director,

Stock ownership re- trustee, or other member of such governing body shall be the bona
quirement. fide owner in his own right of shares of stock of such banking asso-

Pos, p 971. ciation, State bank or trust company having a par value in the
aggregate of not less than $2,500, unless the capital of the bank
shall not exceed $50,000, in which case he must own in his own right
shares having a par value in the aggregate of not less than $1,500,
or unless the capital of the bank shall not exceed $25,000, in which
case he must own in his own right shares having a par value in the

Appointment of re- aggregate of not less than $1,000. If any national banking associa-
ver, when violation tion violates the provisions of this section and continues such viola-

by national ban. tion after thirty days' notice from the Comptroller of the Currency,

the said Comptroller may appoint a receiver or conservator therefor,
Forfeiture of mem- in accordance with the provisions of existing law. If any State bank

bership, State member or trust company which is a member of the Federal Reserve System
ban violates the provisions of this section and continues such violation

after thirty days' notice from the Federal Reserve Board, it shall be
subject to the forfeiture of its membership in the Federal Reserve
System in accordance with the provisions of section 9 of the Federal
Reserve Act, as amended.

Member bank offi- Stc. 32. From and after January 1, 1934, no officer or director
"ers, g inetoreti of any member bank shall be an officer, director, or manager of any
tis transactions pro- corporation, partnership, or unincorporated association engaged pri-
kibited. marily in the business of purchasing, selling, or negotiating securi-

ties, and no member bank shall perform the functions of a corre-
Matesber bantto spondent bank on behalf of any such individual, partnership,act as correspondent

bank. corporation, or unincorporated association and no such individual,
partnership, corporation, or unincorporated association shall perform
the functions of a correspondent for any member bank or hold on

Permit issued by deposit any funds on behalf of any member bank, unless in any
Board such case there is a permit therefor issued by the Federal Reserve

Board; and the Board is authorized to issue such permit if in its
judgment it is not incompatible with the public interest, and to

Revocation. revoke any such permit whenever it finds after reasonable notice
and opportunity to be heard, that the public interest requires such
revocation.

ol 3 p. 72 ; V o26. SEC. 83. The Act entitled "An Act to supplement existing laws
u.s.c., p. 3aa. against unlawful restraints and monopolies, and for other purposes "

approved October 15, 1914, as amended (U.S.C., title 15, see. 19), is
hereby amended by adding after section 8 thereof the following new
section:

meCtytnAct.ana- " SEc. 8A. That rom d after the 1st day of January 1934, no
rateradlg keet- director, officer, or employee of any bank, banking association, or

trust company, organized or operating under the laws of the United
States shall be at the same time a director, officer, or employee of a
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Proviso. shall cease to be a director or officer of such bank: Provided, That 
C out dential nature 

of order, such order and the findings of fact upon which it is based shall not 
be made public or disclosed to anyone except the director or officer 
involved and the directors of the bank involved, otherwise than in 

Removed after, pen- connection with proceedings for a violation of this section. Any 
alpst filori'nfttorEtgr artiei  such director or officer removed from office as herein provided who m anage-
ment. thereafter participates in any manner in the management of such 

bank shall be fined not more than $5,000, or imprisoned for not more 
than five years or both, in the discretion of the court. 

Board of directors, SEC. 31. After one year from the date of enactment of this Act, 
etc. notwithstanding any other provision of law, the board of directors, 

board of trustees, or other similar governing body of every national 
banking association and of every State bank or trust company which 

Number of members. is a member of the Federal Reserve System shall consist of not less 
than five nor more than twenty-five members; and every director, 

Stock ownership re- trustee, or other member of such governing body shall be the bona, 
quirement. fide owner in his own right of shares of stock of such banking asso-

Poet, p. 971' eiation, State bank or trust company having a par value in the 
aggregate of not less than $2,500, unless the capital of the bank 
shall not exceed $50,000, in which case he must own in his own right 
shares having a par value in the aggregate of not less than $1,500, 
or unless the capital of the bank shall not exceed $25,000, in which 
case he must own in his own right shares having a par value in the 

Appointment of re- aggregate of not less than $1,000. If any national banking associa-
ceiver, when violation ton violates the provisions of this section and continues such viola-
by national bank. 

tion after thirty days' notice from the Comptroller of the Currency, 
the said Comptroller may appoint a receiver or conservator therefor, 

/forfeit=  of man. in accordance with the provisions of existing law. If any State banIZ 
berthip, state member or trust company which is a member of the Federal Reserve System 
bank. 

violates the provisions of this section and continues such violation 
after thirty days' notice from the Federal Reserve Board, it shall be 
subject to the forfeiture of its membership in the Federal Reserve 
System in accordance with the provisions of section 9 of the Federal 
Reserve Act, as amended. 

Member bank offi- So. 32. From and after January 1, 1934, no officer or director 
cars, directors, etc. of any member bank shall be an officer , director, or manager of any 
Engaging in mend-

tics transactions pro- corporation, partnership, or unincorporated association engaged pri-
badad. manly in the business of purchasing, selling., or negotiating securi-

ties, and no member bank shall perform the functions of a corm-
Member bank not to spondent bank on behalf of any such individual partnership, act as correspondent 

bank, corporation, or unincorporated association and no such individual, 
partnership, corporation, or unincorporated association shall perform 
the functions of a correspondent for any member bank or -hold on 

Permit issued by deposit any funds on behalf of any member bank, unless in any 
Board, such case there is a permit therefor issued by the Federal Reserve 

Board; and the Board is authorized to issue such permit if in its 
judgment it is not incompatible with the public interest, and to 

Revocation. revoke any such permit whenever it finds after reasonable notice 
and opportunity to be heard, that the public interest requires such 
revocation. 

V°1- 38, p' 732; Vol. SEC. 33. The Act entitled "An Act to supplement existing laws 39, p.121; Voi.41,p.936. 
U.S.C1., p. 853. against unlawful restraints and monopolies and for other purposes ", 

approved October 15, 1914, as amended (U.S.C., title 15, sec. 19), is 
hereby amended by adding after section 8 thereof the following new 
section: 

CloytonAat, amend- cc SEC. 8A. That from and after the 1st day of January 1934, no ment. 
Interlocking directo- director, officer, or employee of any bank, banking association, or rates and officers. 

trust company, organized or operating under the laws of the United 
States shall be at the same time a director, officer, or employee of a 
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corporation (other than a mutual savings bank) or a member of a
partnership organized for any purpose whatsoever which shall make
loans secured by stock or bond collateral to any individual, associa-
tion, partnership, or corporation other than its own subsidiaries."

SEC. 34. The right to alter, amend, or repeal this Act is hereby
expressly reserved. If any provision of this Act, or the application
thereof to any person or circumstances, is held invalid, the remainder
of the Act, and the application of such provision to other persons
or circumstances, shall not be affected thereby.

Approved, June 16, 1933, 11:45 a.m.

[CHAPTER 90.]
AN ACT

To encourage national industrial recovery, to foster fair competition, and to
provide for the construction of certain useful public works, and for other
purposes.

Be it enacted by the Senate and House of Repriesentatives of the
United States of America in Congress assembled,

TITLE I-INDUSTRIAL RECOVERY

DECLARATION OF POIJCY

SECTION 1. A national emergency productive of widespread unem-
ployment and disorganization of industry, which burdens interstate
and foreign commerce, affects the public welfare, and undermines
the standards of living of the American people, is hereby declared
to exist. It is hereby declared to be the policy of Congress to remove
obstructions to the free flow of interstate and foreign commerce
which tend to diminish the amount thereof; and to provide for the
general welfare by promoting the organization of industry for the
purpose of cooperative action among trade groups, to induce and
maintain united action of labor and management under adequate
governmental sanctions and supervision, to eliminate unfair competi-
tive practices, to promote the fullest possible utilization of the
present productive capacity of industries, to avoid undue restriction
of production (except as may be temporarily required), to increase
the consumption of industrial and agricultural products by increas-
ing purchasing power, to reduce and relieve unemployment, to
improve standards of labor, and otherwise to rehabilitate industry
and to conserve natural resources.

ADMINISTRATIVE AGENCIES

President authorized
SEC. 2. (a) To effectuate the policy of this title, the President is toestablish.

hereby authorized to establish such agencies, to accept and utilize
such voluntary and uncompensated services to appoint, without Appointments.

regard to the provisions of the civil service laws, such officers and
employees, and to utilize such Federal officers and employees, and, cooperation of Fed-
with the consent of the State, such State and local officers and em- era and State oficrs
ployees, as he may find necessary, to prescribe their authorities,
duties, responsibilities, and tenure, and, without regard to the Classi-
fication Act of 1923, as amended, to fix the compensation of any
officers and employees so appointed. Deato

(b) The President may delegate any of his functions and powers tiono. unc-
under this title to such officers, agents, and employees as he may lnd i PASI-
designate or appoint, and may establish an industrial planningt and Eaabbme
reserch agency to aid in carrying out his functions under thi title. U"d.

Amendment.
Separability of pro-

visions.

June 16, 1933.
[H.R. 5755.]

[Public, No. 67.]

National Industrial
Recovery Act.

TITLE I--INDUS-
TRIAL RECOVERY.

Appropriation for.
Post, p. 275.

Declaration of policy.

Administrative agen-
cies.
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corporation (other than a mutual savings bank) or a member of a 
partnership organized for any purpose whatsoever which shall make 
loans secured by stock or bond collateral to any individual, associa-
tion, partnership, or corporation other than its own subsidiaries." 
SEC. 34. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. If any provision of this Act, or the application 
thereof to any person or circumstances, is held invalid, the remainder 
of the Act, and the application of such provision to other persons 
or circumstances, shall not be affected thereby. 
Approved, June 16, 1933, 11:45 a.m. 

[CHAPTER 90.] 
AN ACT 

To encourage national industrial recovery, to foster fair competition, and to 
provide for the construction of certain useful public works, and for other 
purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress msserabled, 

TITLE I—INDUSTRIAL RECOVERY 

DECLARATION OF POLICY 

SECTION 1. A national emergency productive of widespread unem-
ployment and disorganization of industry, which burdens interstate 
and foreign commerce, affects the public welfare, and undermines 
the standards of living of the American people, is hereby declared 
to exist. It is hereby, declared to be the policy of Congress to remove 
obstructions to the free flow of interstate and foreign commerce 
which tend to diminish the amount thereof; and to provide for the 
general welfare by promoting the organization of industry for the 
purpose of cooperative action among trade groups, to induce and 
maintain united action of labor and management under adequate 
governmental sanctions and supervision, to eliminate unfair competi-
tive practices, to promote the fullest possible utilization of the 
present productive capacity of industries, to avoid undue restriction 
of production (except as may be temporarily required), to increase 
the consumption of industrial and agricultural products by increas-
ing purchasing power, to reduce and relieve unemployment, to 
improve standards of labor, and otherwise to rehabilitate industry 
and to conserve natural resources. 

ADMINISTRATIVE AGENCIES 

SEC. 2. (a) To effectuate the policy of this title, the President is 
hereby authorized to establish such agencies, to accept and utilize 
such voluntary and uncompensated services, to appoint, without 
regard to the provisions of the civil service laws, such officers and 
employees, and to utilize such Federal officers and employees, and, 
with the consent of the State, such State and local officers and em-
ployees, as he may find necessary, to prescribe their authorities, 
duties, responsibilities, and tenure and, without regard to the Classi-
fication Act of 1923, as amended, to fix the compensation of any 
officers and employees so appointed. 

(b) The President may delegate any of his functions and powers 
under this title to such officers, agents, and employees as he may 
designate or appoint., and may establish an industrial planning and 
research agency to aid in carrying out his functions under this title. 

Amendment. 
Separability of pro-

visions. 

June 18, 1933. 
[H.R. 5755.1 

[Public, No. 67.1 
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(c) This title shall cease to be in effect and any agencies established
hereunder shall cease to exist at the expiration of two years after
the date of enactment of this Act, or sooner if the President shall
by proclamation or the Congress shall by joint resolution declare
that the emergency recognized by section 1 has ended.

CODES OF FAIR COMPETITION

Approval by the SEC. 3. (a) Upon the application to the President by one or more
trade or industrial associations or groups, the President may approve
a code or codes of fair competition for the trade or industry or sub-
division thereof, represented by the applicant or applicants, if the
President finds (1) that such associations or groups impose no
inequitable restrictions on admission to membership therein and are
truly representative of such trades or industries or subdivisions
thereof, and (2) that such code or codes are not designed to pro-
mote monopolies or to eliminate or oppress small enterprises and will
not operate to discriminate against them, and will tend to effectuate

nopoles, etc., not the policy of this title: Provided, That such code or codes shall not
permitted. permit monopolies or monopolistic practices: Provided further,Right of persons af-
fected to be eSard. That where such code or codes affect the services and welfare of

persons engaged in other steps of the economic process, nothing in
this section shall deprive such persons of the right to be heard prior

poto approval by the President of such code or codes. The President
tionpfor rotnetion may, as a condition of his approval of any such code, impose such
consumers, et. conditions (including requirements for the making of reports and

the keeping of accounts) for the protection of consumers, competi-
tors, employees, and others, and in furtherance of the public inter-

Exnptions and ex- est, and may provide such exceptions to and exemptions from the
provisions of such code, as the President in his discretion deems
necessary to effectuate the policy herein declared.

stApproed odeto b (b) After the President shall have approved any such code, the
tition. provisions of such code shall be the standards of fair competition
unfair pratice.

e e for such trade or industry or subdivision thereof. Any violation of
such standards in any transaction in or affecting interstate or foreign
commerce shall be deemed an unfair method of competition in com-

Vol. 39 p. 717. merce within the meaning of the Federal Trade Commission Act, as
amended; but nothing in this title shall be construed to impair the
powers of the Federal Trade Commission under such Act, as
amended.

terisdltion of dis- (c) The several district courts of the United States are herebytriet courts to restrain
violations. invested with jurisdiction to prevent and restrain violations of any

code of fair competition approved under this title; and it shall be
the duty of the several district attorneys of the United States, in
their respective districts, under the direction of the Attorney Gen-
eral, to institute proceedings in equity to prevent and restrain such
violations.

of Etplsho dn (d) pon his own motion, or if complaint is made to the President
President. that abuses inimical to the public interest and contrary to the policy

herein declared are prevalent in any trade or industry or subdivision
Noti and hearing thereof, and if no code of fair competition therefor has theretofore

been approved by the President, the President, after such public
notice and hearing as he shall specify, may prescribe and approve
a code of fair competition for such trade or industry or subdivision

Effectofcode. thereof, which shall have the same effect as a code of fair compe-
tition approved by the President under subsection (a) of this section.Importation f motion, any o

peive articlesaffect (e)On his own motion, or if any labor organization, or any trade
lug maintenance of or industrial organization, association, or group, which has complied

with the provisions of this title, shall make complaint to the President
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Termination of ftgen- (c) This title shall cease to be in effect and any agencies established 
cies, etc. hereunder shall cease to exist at the expiration of two years after 

the date of enactment of this Act, or sooner if the President shall 
by proclamation or the Congress shall by joint resolution declare 
that the emergency recognized by section 1 has ended. 

Codes of fair compe-
tition. 

CODES OF FAIR COMPETITION 

Approval by the SEC. 3. (a) Upon the application to the President by one or more 
President. 

trade or industrial associations or groups, the President may approve 
a code or codes of fair competition for the trade or industry or sub-
division thereof, represented by the applicant or applicants, if the 
President finds (1) that such associations or groups impose no 
inequitable restrictions on admission to membership therein and are 
truly representative of such trades or industries or subdivisions 
thereof, and (2) that such code or codes are not designed to pro-
mote monopolies or to eliminate or oppress small enterprises and will 
not operate to discriminate against them, and will tend to effectuate 

Provisos. the policy of this title: Provided, That such code or codes shall not Monopolies, etc., not 
permitted. permit monopolies or monopolistic practices: Provided further, 
Right of persons af-

fected to be heard. That where such code or codes affect the services and welfare of 
persons engaged in other steps of the economic process, nothing in 
this section shall deprive such persons of the right to be heard prior 
to approval by the President of such code or codes. The President 

Imposition of condi 
tions for protection of - may-,. as a condition of his approval of any such code, impose such 
consumers, etc. conditions (including requirements for the making a reports and 

the keeping of accounts) for the protection of consumers, competi-
tors, employees, and others, and in furtherance of the public inter-

Exceptions and ex- est, and may provide such exceptions to and exemptions from the 
emptions. 

provisions of such code, as the President in his discretion deems 
necessary to effectuate the policy herein declared. 

stitPdPargVardtb (b) After the President shall have approved any such code,. the compe-
tition. rovisions of such code shall be the standards of fair competition 

Violations deemed Lr such trade or industry or subdivision thereof. Any violation of unfair practice. 

such standards in any transaction in or affecting interstate or foreign 
commerce shall be deemed an unfair method. of competition in corn-

Vol. 39, P. 717. merce within the meaning of the Federal Trade Commission Act, as 
amended; but nothing in this title shall be construed to impair the 
powers of the Federal Trade Commission under such Act, as 
amended. 

Jurisdiction of die- (c) The several district courts of the United States are hereby trict courts to restrain 
violations, invested with jurisdiction to prevent and restrain violations of any 

code of fair competition approved under this title. and it shall be 
the duty of the several district attorneys of the United States, in 
their respective districts under the direction of the Attorney Gen-
eral, to institute proceedings in equity to prevent and restrain such 
violations. 

Establishment (d) Upon his own motion, or if complaint is made to the President of compulsory code by 
President. that abuses inimical to the public interest and contrary to the policy 

herein declared are prevalent in any trade or industry or subdivision 
Notice and hearing thereof, and if no code of fair competition therefor has theretofore required. 

been approved by the President, the President, after such public 
notice and hearing as he shall specify, may prescribe and approve 
a code of fair competition for such trade or industry or subdivision 

kffect of code, thereof, which shall have the same effect as a code of fair compe-
tition approved by the President under subsection (a) of this section. 

Importation of corn- (e) On his own motion, or if any labor organization, or any trade petitive articles affect- , 
ing maintenance of or industrial organization, association, or group, which has complied 
code, with the provisions of this title, shall make complaint to the President 
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that any article or articles are being imported into the United States
in substantial quantities or increasing ratio to domestic production
of any competitive article or articles and on such terms or under
such conditions as to render ineffective or seriously to endanger the
maintenance of any code or agreement under this title, the President
may cause an immediate investigation to be made by the United
States Tariff Commission, which shall give precedence to investiga-
tions under this subsection, and if, after such investigation and such
public notice and hearing as he shall specify, the President shall find
the existence of such facts, he shall, in order to effectuate the policy
of this title, direct that the article or articles concerned shall be
permitted entry into the United States only upon such terms and
conditions and subject to the payment of such fees and to such
limitations in the total quantity which may be imported (in the
course of any specified period or periods) as he shall find it necessary
to prescribe in order that the entry thereof shall not render or tend
to render ineffective any code or agreement made under this title. In
order to enforce any limitations imposed on the total quantity of
imports, in any specified period or periods, of any article or articles
under this subsection, the President may forbid the importation of
such article or articles unless the importer shall have first obtained
from the Secretary of the Treasury a license pursuant to such regu-
lations as the President may prescribe. Upon information of any
action by the President under this subsection the Secretary of the
Treasury shall, through the proper officers, permit entry of the
article or articles specified only upon such terms and conditions and
subject to such fees, to such limitations in the quantity which may
be imported, and to such requirements of license, as the President
shall have directed. The decision of the President as to facts shall
be conclusive. Any condition or limitation of entry under this sub-
section shall continue in effect until the President shall find and
inform the Secretary of the Treasury that the conditions which led
to the imposition of such condition or limitation upon entry no
longer exists.

(f) When a code of fair competition has been approved or pre-
scribed by the President under this title, any violation of any pro-
vision thereof in any transaction in or affecting interstate or foreign
commerce shall be a misdemeanor and upon conviction thereof an
offender shall be fined not more than $500 for each offense, and each
day such violation continues shall be deemed a separate offense.

AGREEMENTS AND LICENSES

197

Investigation by Tar-
iff Commission.

Notice and hearing.

President to prescribe
terms, etc., for admis-
sion of articles.

Limitation of total
admitted quantity.

President may for-
bid importations unless
importer license ob-
tained.

Administration of
terms, etc., imposed by
President.

Decision conclusive.

Conditions and limi-
tations, effective pe-
riod.

Violations of provi-
sions of code.

Penalty.

Agreements and li-
oenses.

SEC. 4. (a) The President is authorized to enter into agreements deAnth tenter trade
with, and to approve voluntary agreements between and among, per- areements.
sons engaged in a trade or industry, labor organizations, and trade
or industrial organizations, associations, or groups, relating to any
trade or industry, if in his judgment such agreements will aid in
effectuating the policy of this title with respect to transactions in or
affecting interstate or foreign commerce, and will be consistent with
the requirements of clause (2) of subsection (a) of section 3 for a A t t, p. 

19
code of fair competition.

(b) Whenever the President shall find that destructive wage or ssue of, to business

price cutting or other activities contrary to the policy of this title teprs whenundfair

are being practiced in any trade or industry or any subdivision industry.
thereof, and, after such public notice and hearing as he shall specify,
shall find it essential to license business enterprises in order to make
effective a code of fair competition or an agreement under this title
or otherwise to effectuate the policy of this title, and shall publicly
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that any article or articles are being imported into the United States 
in substantial quantities or increasing ratio to domestic production 
of any competitive article or articles and on such terms or under 
such conditions as to render ineffective or seriously to endanger the 
maintenance of any code or agreement under this title, the President 
may cause an immediate investigation to be made by the United 
States Tariff Commission, which shall give precedence to investiga-
tions under this subsection, and if, after such investigation and such 
public notice and hearing as he shall specify, the President shall find 
the existence of such facts, he shall, in order to effectuate the policy 
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conditions and subject to the payment of such fees and to such 
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course of any specified period or periods) as he shall find it necessary 
to prescribe in order that the entry thereof shall not render or tend 
to render ineffective any code or agreement made under this title. In 
order to enforce any limitations imposed on the total quantity of 
imports, in any specified period or periods, of any article or articles 
under this subsection, the President may forbid the importation of 
such article or articles unless the importer shall have first obtained 
from the Secretary of the Treasury a license pursuant to such regu-
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action by the President under this subsection the Secretary of the 
Treasury shall, through the proper officers, permit entry of the 
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subject to such fees, to such limitations in the quantity which may 
be imported, and to such requirements of license, as the President 
shall have directed. The decision of the President as to facts shall 
be conclusive. Any condition or limitation of entry under this sub-
section shall continue in effect until the President shall find and 
inform the Secretary of the Treasury that the conditions which led 
to the imposition of such condition or limitation upon entry no 
longer exists. 

(f) When a code of fair competition has been approved or pre-
scribed by the President under this title, any violation of any pro-
vision thereof in any transaction in or affecting interstate, or foreign 
commerce shall be a misdemeanor and upon conviction thereof an 
offender shall be fined not more than $500 for each offense, and each 
day such violation continues shall be deemed a separate offense. 
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Engaging business so announce, no person shall, after a date fixed in such announce-
without license pro-
hibited ment, engage in or carry on any business, in or affecting interstate or

foreign commerce, specified in such announcement, unless he shall
have first obtained a license issued pursuant to such regulations as

Revocationoflicense. the President shall prescribe. The President may suspend or revoke
Finality of revoking any such license, afer due notice and opportunity for hearing, for

order. violations of the terms or conditions thereof. Any order of the
President suspending or revoking any such license shall be final if

Penalty for violation. in accordance with law. Any person who, without such a license
or in violation of any condition thereof, carries on any such busi-
ness for which a license is so required, shall, upon conviction thereof,
be fined not more than $500, or imprisoned not more than six months,
or both, and each day such violation continues shall be deemed a

ExpirationOfauthor- separate offense. Notwithstanding the provisions of section 2 (c),
Ante p.196. this subsection shall cease to be in effect at the expiration of one

year after the date of enactment of this Act or sooner if the Presi-
dent shall by proclamation or the Congress shall by joint resolution
declare that the emergency recognized by section 1 has ended.

Antitabst laws not SEC. 5. While this title is in effect (or in the case of a license, whileapplcable to codes,
agreements, etc. section 4 (a) is in effect) and for sixty days thereafter, any code,

agreement, or license approved, prescribed, or issued and in effect
under this title, and any action complying with the provisions
thereof taken during such period, shall be exempt from the provi-
sions of the antitrust laws of the United States.

Bsinosses exempt- Nothing in this Act, and no regulation thereunder, shall pre-Limitations upon ap-
plication of title. vent an individual from pursuing the vocation of manual labor and

selling or trading the products thereof; nor shall anything in this
Act, or regulation thereunder, prevent anyone from marketing or
trading the produce of his farm.

LIMITATIONS UPON APPLICATION OF TITLE

tsatements of trade, SEC. 6. (a) No trade or industrial association or group shall be
etc., associations before
benefits to accrue. eligible to receive the benefit of the provisions of this title until it

files with the President a statement containing such information
relating to the activities of the association or group as the President
shall by regulation prescribe.

tles and regula- (b) The President is authorized to prescribe rules and regulations
ion, designed to insure that any organization availing itself of the bene-

fits of this title shall be truly representative of the trade or industry
or subdivision thereof represented by such organization. Any organ-
ization violating any such rule or regulation shall cease to be entitled
to the benefits of this title.

PInvstlationa b (c) Upon the request of the President, the Federal Trade Con-
mission, mission shall make such investigations as may be necessary to enable

the President to carry out the provisions of this title, and for such
purposes the Commission shall have all the powers vested in it with
respect of investigations under the Federal Trade Commission Act,
as amended.

conditions required SE. 7. (a) Every code of fair competition, agreement, and license
and leses. approved, prescribed, or issued under this title shall contain the

following conditions: (1) That employees shall have the right to
organize and bargain collectively through representatives of their
own choosing, and shall be free from the interference, restraint, or
coercion of employers of labor, or their agents, in the designation of
such representatives or in self-organization or in other concerted
activities for the purpose of collective bargaining or other mutual
aid or protection; (2) that no employee and no one seeking employ-
ment shall be required as a condition of employment to join any
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so announce, no person shall, after a date fixed in .such announce-
ment, engage in or carry on any business, in or affecting interstate or 
foreign commerce, specified in such announcement, unless he shall 
have first obtained a license issued pursuant to such regulations as 
the President shall prescribe. The President may suspend or revoke 
any such license, after due notice and opportunity for hearing, for 
violations of the terms or conditions thereof. Any order of the 
President suspending or revoking any such license shall be filial if 
in accordance with law. Any person who, without such a license 
or in violation of any condition thereof, carries on any such busi-
ness for which a license is so required, shall, upon conviction thereof, 
be fined not more than $500, or imprisoned not more than six months, 
or both, and each day such violation continues shall be deemed a 
separate offense. Notwithstanding the provisions of section 2 (c), 
this subsection shall cease to be in effect at the expiration a one 
year after the date of enactment of this Act or sooner if the Presi-
dent shall by proclamation or the Congress shall by joint resolution 
declare that the emergency recognized by section 1 has ended. 
SEC. 5. While this title is in effect (or in the case of a license, while 

section 4 (a) is in. effect) and for sixty days thereafter, any code, 
agreement, or license approved, prescribed, or issued and in effect 
under this title, and any action complying with the provisions 
thereof taken during such periodj_ shall be exempt from the provi-
sions of the antitrust laws of the United States. 
Nothing in this Act, and no regulation thereunder, shall pre-

vent an individual from pursuing the vocation of manual labor and 
selling or trading the products thereof; nor shall anything in this 
Act, or regulation thereunder, prevent anyone from marketing or 
trading the produce of his farm. 

LIMITATIONS IIPON APPLICATION OF TITLE 

Statements of trade, So. 6' (a) No trade or industrial association or group shall be 
etc., associations before 
benefits to accrue, eligible to receive the benefit of the provisions of this title until it 

files with the President a statement containing such information 
relating to the activities of the association or group as the President 
shall by regulation prescribe. 

reside- (b) The President is authorized to prescribe rules and regulations 
designed to insure that any organization availing itself of the bene-
fits of this title shall be truly representative of the trade or industry 
or subdivision thereof represented by such organization. Any organ-
ization violating any suci. rule or regulation shall cease to be entitled 
to the benefits of this title. 

by (c) Upon the request of the President, the Federal Trade Com-
call-  mission shall make such investigations as may be necessary to enable 

the President to carry out the provisions of this title, and for such 
purposes the Commission shall have all the powers vested in it with 
respect of investigations under the Federal Trade Commission Act, 
as amended. 

Conditions required SEC. 7. (a) Every code of fair competition, agreement, and license 
m codes,  and licen agreements, ses. approved, prescribed, or issued under this title shall contain the 

following conditions: (1) That employees shall have the right to 
organize and bargain collectively through representatives of their 
own choosing, and shall be free from the interference, restraint, or 
coercion of employers of labor, or their agents, in the designation of 
such representatives or in self-organization or in other concerted 
activities for the purpose of collective bargaining or other mutual 
aid or protection; (2) that no employee and no one seeking employ-
ment shall be required as a condition of employment to join any 

;tides end 
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company union or to refrain from joining, organizing, or assisting
a labor organization of his own choosing; and (3) that employers
shall comply with the maximum hours of labor, minimum rates of
pay, and other conditions of employment, approved or prescribed by
the President.

(b) The President shall, so far as practicable, afford every oppor- aEmployer-emplofyee
wage and hours of

tunity to employers and employees in any trade or industry or subdi- work agreements.

vision thereof with respect to which the conditions referred to in
clauses (1) and (2) of subsection (a) prevail, to establish by mutual
agreement, the standards as to the maximum hours of labor, mini-
mum rates of pay, and such other conditions of employment as may
be necessary in such trade or industry or subdivision thereof to
effectuate the policy of this title; and the standards established in prEfectieness of ap-

such agreements, when approved by the President, shall have the Ante, p. 196.

same effect as a code of fair competition, approved by the President
under subsection (a) of section 3.

(c) Where no such mutual agreement has been approved by the Code authorized.

President he may investigate the labor practices, policies, wages, ment not approved.

hours of labor, and conditions of employment in such trade or
industry or subdivision thereof; and upon the basis of such investi-
gations, and after such hearings as the President finds advisable, he
is authorized to prescribe a limited code of fair competition fixing
such maximum hours of labor, minimum rates of pay, and other
conditions of employment in the trade or industry or subdivision
thereof investigated as he finds to be necessary to effectuate the Effectiveness-

policy of this title, which shall have the same effect as a code of fair
competition approved by the President under subsection (a) of
section 3. The President may differentiate according to experience
and skill of the employees affected and according to the locality of
employment; but no attempt shall be made to introduce any classi-
fication according to the nature of the work involved which might
tend to set a maximum as well as a minimum wage.

(d) As used in this title, the term "person" includes any indi- Terms construel.
"Person."

vidual, partnership, association, trust, or corporation; and the terms "interstate anl for-

"interstate and foreign commerce " and "interstate or foreign com- tr" tate or for'eig com

merce " include, except where otherwise indicated, trade or commerce mrce."
among the several States and with foreign nations, or between the
District of Columbia or any Territory of the United States and any
State, Territory, or foreign nation, or between any insular posses-
sions or other places under the jurisdiction of the United States, or
between any such possession or place and any State or Territory of
the United States or the District of Columbia or any foreign nation,
or within the District of Columbia or any Territory or any insular
possession or other place under the jurisdiction of the United States.

Application of Agri-
APPLICATION OF AGRICULTURAL ADJUSTMENT ACT cultural Adjustment

Act.

SEC. 8. (a) This title shall not be construed to repeal or modify Provisions not re
any of the provisions of title I of the Act entitled "An Act to relieve peled.
the existing national economic emergency by increasing agricultural
purchasing power, to raise revenue for extraordinary expenses
incurred by reason of such emergency, to provide emergency relief
with respect to agricultural indebtedness, to provide for the orderly
liquidation of joint-stock land banks, and for other purposes',
approved May 12, 1933; and such title I of said Act approved May
12, 1933, may for all purposes be hereafter referred to as the ctatuo.
"Agricultural Adjustment Act." t e

(b) The President may, in his discretion, in order to avoid con- tO of iS
flicts in the administration of the Agricultural Adjustment Act and
this title, delegate any of his functions and powers under this title
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company union or to refrain from joining, organizing, or assisting 
a labor organization of his own choosing; and (3) that employers 
shall comply with the maximum hours of labor, minimum rates of 
pay, and other conditions of employment, approved or prescribed by 
the President. 

(b) The President shall, so far as practicable, afford every oppor-
tunity to employers and employees in any trade or industry or subdi-
vision thereof with respect to which the conditions referred to in 
clauses (1) and (2) of subsection (a) prevail, to establish by mutual 
agreement, the standards as to the maximum hours of labor, mini-
mum rates of pay, and such other conditions of employment as may 
be necessary in such trade or industry or subdivision thereof to 
effectuate the policy of this title; and the standards established in 
such agreements, when approved by the President, shall have the 
same effect as a code of fair competition, approved by the President 
under subsection (a) of section 3. 

(c) Where no such mutual agreement has been approved by the 
President he may investigate the labor practices, policies, wages, 
hours of labor, and conditions of employment in such trade or 
industry or subdivision thereof; and upon the basis of such investi-
gations, and after such hearings as the President finds advisable, he 
is authorized to prescribe a limited code of fair competition fixing 
such maximum hours of labor, minimum rates of pay, and other 
conditions of employment in the trade or industry or subdivision 
thereof investigated as he finds to be necessary to effectuate the 
policy of this title, which shall have the same effect as a code of fair 
competition approved by the President under subsection (a) of 
section 3. The President may differentiate according to experience 
and skill of the employees affected and according to the locality of 
employment; but no attempt shall be made to introduce any classi-
fication according to the nature of the work involved which might 
tend to set a maximum as well as a minimum wage. 

(d) As used in this title, the term " person' includes any indi-
vidual, partnership, association, trust, or corporation; and the terms 
" interstate and foreign commerce" and " interstate or foreign com-
merce " include, except where otherwise indicated, trade or commerce 
among the several States and with foreign nations, or between the 
District of Columbia or any Territory of the United States and any 
State, Territory, or foreign nation, or between any insular posses-
sions or other places under the jurisdiction of the United States, or 
between any such possession or place and any State or Territory of 
the United States or the District of Columbia or any foreign nation, 
or within the District of Columbia or any Territory or any insular 
possession or other place under the jurisdiction of the United States. 

Application of APPLICATION OF OF AGRICULTURAL ADJUSTMENT ACT cultural Adjustment 
Act. 

Site. 8. (a) This title shall not be construed to repeal or modify Provisions not re-

any of the provisions of title I of the Act entitled "An Act to relieve Pealed' 

the existing national economic emergency by increasing agricultural 
purchasing power, to raise revenue for extraordinary expenses 
incurred by reason of such emergency, to provide emergency relief 
with respect to agricultural indebtedness, to provide for the orderly 
liquidation of joint-stock land banks, and for other purposes", 
approved May 12, 1933; and such title I of said Act approved May 
12, 1933, may for all purposes be hereafter referred to as the 
"Agricultural Adjustment Act." 

(b) The President may, in his discretion in order to avoid con-
theta in the administration of the Agricultural Adjustment Act and 
this title, delegate any of his functions and powers under this title 
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Oil regulation.
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with respect to trades, industries, or subdivisions thereof which are
engaged in the handling of any agricultural commodity or product
thereof, or of any competing commodity or product thereof, to the
Secretary of Agriculture.

OIL REGULATION

Regulation of oil-pipe SE. 9. (a) The President is further authorized to initiate before
Exeeutive Orders the Interstate Commerce Commission proceedings necessary to pre-

,Su;. 6l9, ly11331933; scribe regulations to control the operations of oil pipe lines and to
Transportation rates fix reasonable, compensatory rates for the transportation of petro-

tobefixed, leum and its products by pipe lines, and the Interstate Commerce
Commission shall grant preference to the hearings and determina-
tion of such cases.

Transportation mo- (b) The President is authorized to institute proceedings to divorce
Proceedings against. from any holding company any pipe-line company controlled by

such holding company which pipe-line company by unfair practices
or by exorbitant rates in the transportation of petroleum or its
products tends to create a monopoly.

Prohibiti'on ontran (c) The President is authorized to prohibit the transportation in
state, etc. commerce of interstate and foreign commerce of petroleum and the products
quantity in excess of
stat, etc., limitation, thereof produced or withdrawn from storage in excess of the amount

ort, p. 1057. permitted to be produced or withdrawn from storage by any State
law or valid regulation or order prescribed thereunder, by any board,
commission, officer, or other duly authorized agency of a State. Any

penalty. violation of any order of the President issued under the provisions
of this subsection shall be punishable by fine of not to exceed $1,000,
or imprisonment for not to exceed six months, or both.

Rules and regula-
tions.

RUINS AND REGULATIONS

Prescribed by Presi- SEC. 10. (a) The President is authorized to prescribe such rules
en and regulations as may be necessary to carry out the purposes of

this title, and fees for licenses and for filing codes of fair competi-
ienalty for viola- tion and agreements, and any violation of any such rule or regula-

tion shall be punishable by fine of not to exceed $500, or imprison-
ment for not to exceed six months, or both.

Amendment of or- (b) The President may from time to time cancel or modify any
. order, approval, license, rule, or regulation issued under this title;

and each agreement, code of fair competition, or license approved,
prescribed, or issued under this title shall contain an express pro-
vision to that effect.

WORS A TITLE II-PUBLIC WORKS AND
STRcTEONW goJictS. PROJECTS

A

tl

sc

CONSTRUCTION

FEDERAL EMECRGENrCY ADMINISTRATION OF PUBLIC WORKS

kdministra onere ofPn SECo 201. (a) To effectuate the purposes of this title, the
e Works. President is hereby authorized to create a Federal Emergency

stablisment an- Administration of Public Works, all the powers of which shall behorized.
Post,p. srl. exercised by a Federal Emergency Administrator of Public Works

(hereafter referred to as the "Administrator"), and to establish
such agencies, to accept and utilize such voluntary and uncompen-

ppointments. sated services, to appoint, without regard to the civil service laws,
such officers and employees, and to utilize such Federal officers and
employees, and, with the consent of the State, such State and local
officers and employees as he may find necessary, to prescribe their

Dties to be pre- authorities, duties, responsibilities, and tenure, and, without re-ard
to the Classification Act of 1923, as amended, to fix the compensation
of any officers and employees so appointed. The President may dele-
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with respect to trades, industries, or subdivisions thereof which are 
engaged in the handling of any agricultural commodity or product 
thereof, or of any competing commodity or product thereof, to the 
Secretary of Agriculture. 

Oil regulation. OIL REGULATION 

Regulation of oil-pipe SE°. 9. (a) The President is further authorized to initiate before 
lines. 
Executive Orders the Interstate Commerce Commission proceedings necessary to pre-

Nos. 6199, July 11, 1033; 
6204, July 14, 1933, scribe regulations to control the operations of oil pipe lines and to 
Transportation rates fix reasonablel compensatory rates for the transportation of petro-

to be fixed leum and its products by pipe lines, and the Interstate Commerce 
Commission shall grant preference to the hearings and determina-
tion of such cases. 

(b) The President is authorized to institute proceedings to divorce 
from any holding company any pipe-line company controlled by 
such holding company which pipe-line company by unfair practices 
or by exorbitant rates in the transportation of petroleum or its 
products tends to create a monopoly. 

Prohibition on trans- (C) The President is authorized to prohibit the transportation in 
portation of oil in inter-  state, etc., commerce of interstate and foreign commerce of petroleum and the products 
quantity in excess of 
State, etc., limitation, thereof produced or withdrawn from storage in excess of the amount 
Pest, p. 10.57. permitted to be produced or withdrawn from storage by any State 

law or valid regulation or order prescribed thereunder, by any board, 
commission, officer, or other duly authorized agency of a State. Any 

Penalty. violation of any order of the President issued under the provisions 
of this subsection shall be punishable by fine of not to exceed $1,000, 
or imprisonment for not to exceed six months, or both. 
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SEC. 10. (a) The President is authorized to prescribe such rules 
and regulations as may be necessary to carry out the purposes of 
this title, and fees for licenses and for filing codes of fair competi-
tion and agreements, and any violation of any such rule or regula-
tion shall be punishable by fine of not to exceed $500, or imprison-
ment for not to exceed six months, or both. 

(b) The President may from time to time cancel or modify any 
order, approval, license, rule, or regulation issued under this title; 
and each agreement, code of fair competition, or license approved, 
prescribed, or issued under this title shall contain an express pro-
vision to that effect. 

1 1TLE II—PUBLIC WORKS AND CONSTRUCTION 
PROJECTS 

FEDERAL EMERGENCY ADMINISTRATION OF PUBLIC WORKS 

SECTION" 201. (a) To effectuate the purposes of this title, the 
President is hereby authorized to create a Federal Emergency 
Administration of Public Works, all the powers of which shall be 
exercised by a Federal Emergency Administrator of Public Works 
(hereafter referred to as the "Administrator"), and to establish 
such agencies, to accept and utilize such voluntary and uncompen-
sated services, to appoint, without regard to the civil service laws, 
such officers and employees, and to utilize such Federal officers and 
employees, and, with the consent of the State, such State and local 
officers and employees as he may find necessary, to prescribe their 
authorities, duties, responsibilities, and tenure, and, without regard 
to the Classification Act of 1923, as amended, to fix the compensation 
of any officers and employees so appointed. The President may dele-
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gate any of his functions and powers under this title to such officers,
agents, and employees as he may designate or appoint.

(b) The Administrator may, without regard to the civil service Appointment of ex.

laws or the Classification Act of 1923, as amended, appoint and
fix the compensation of such experts and such other officers and Compensation.
employees as are necessary to carry out the provisions of this
title; and may make such expenditures (including expenditures for pendt

personal services and rent at the seat of government and elsewhere, Printing and bind-

for law books and books of reference, and for paper, printing and
binding) as are necessary to carry out the provisions of this title.

(c) All such compensation, expenses, and allowances shall be Funds available.

paid out of funds made available by this Act.
(d) After the expiration of two years after the date of the enact- Termination of pow-

ment of this Act, or sooner if the President shall by proclama-
tion or the Congress shall by joint resolution declare that the emer-
gency recognized by section 1 has ended, the President shall not
make any further loans or grants or enter upon any new construc-
tion under this title, and any agencies established hereunder shall Transfer of agencies.

cease to exist and any of their remaining functions shall be trans-
ferred to such departments of the Government as the President shall
designate: Provided, That he may issue funds to a borrower under Proviso.Issue of funds prior
this title prior to January 23, 1939, under the terms of any agree- to January 23,1939.
ment, or any commitment to bid upon or purchase bonds, entered
into with such borrower prior to the date of termination, under this
section, of the power of the President to make loans.

SEC. 202. The Administrator, under the direction of the President Program of public
works to be prepared.

shall prepare a comprehensive program of public works, which shall Projects included.
include among other things the following: (a) Construction, repair,
and improvement of public highways and park ways, public build-
ings, and any publicly owned instrumentalities and facilities; (b)
conservation and development of natural resources, including con-
trol, utilization, and purification of waters, prevention of soil or
coastal erosion, development of water power, transmission of elec-
trical energy, and construction of river and harbor improvements
and flood control and also the construction of any river or drainage
improvement required to perform or satisfy any obligation incurred
by the United States through a treaty with a foreign Government tConstruct' o und"er

heretofore ratified and to restore or develop for the use of any State traty obligation

or its citizens water taken from or denied to them by performance
on the part of the United States of treaty obligations heretofore
assumed: Provided, That no river or harbor improvements shall be Proi.sos.
carried out unless they shall have heretofore or hereafter been impver ment harbor

adopted by the Congress or are recommended by the Chief of Engi- Approvalrequired.
neers of the United States Army; (c) any projects of the character
heretofore constructed or carried on either directly by public author-
ity or with public aid to serve the interests of the general public;
(d) construction, reconstruction, alteration, or repair under public
regulation or control of low-cost housing and slum-clearance proj-
ects; (e) any project (other than those included in the foregoing
classes) of any character heretofore eligible for loans under sub- Vol 47,p. 711.

section (a) of section 201 of the Emergency Relief and Construction
Act of 1932, as amended, and paragraph (3) of such subsection (a)
shall for such purposes be held to include loans for the construction
or completion of hospitals the operation of which is partly financed
from public funds, and of reservoirs and pumping plants and for
the construction of dry docks; and if in the opinion of the President Construction of na

it seems desirable, the construction of naval vessels within the terms
and/or limits established by the London Naval Treaty of 1930 and ol. 46 p. 258.

of aircraft required therefor and construction of heavier-than-air
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gate any of his functions and powers under this title to such officers, 
agents, and employees as he may designate or appoint. 

(b) The Administrator may, without regard to the civil service 
laws or the Classification Act of 1923, as amended, appoint and 
fix the compensation of such experts and such other officers and 
employees as are necessary to carry out the provisions of this 
title; and may make such expenditures (including expenditures for 
personal services and rent at the seat of government and elsewhere, 
for law books and books of reference, and for paper, printing and 
binding) as are necessary to carry out the provisions of this title. 

(c) All such compensation, expenses, and allowances shall be 
paid out of funds made available by this Act. 

(d) After the expiration of two years after the date of the enact-
ment of this Act, or sooner if the President shall by proclama-
tion or the Congress shall by joint resolution declare that the emer-
gency recognized by section 1 has ended, the President shall not 
make any further loans or grants or enter upon any new construc-
tion under this title, and any agencies established hereunder shall 
cease to exist and any of their remaining functions shall be trans-
ferred to such departments of the Government as the President shall 
designate: Provided, That he may issue funds to a borrower under 
this title prior to January 23, 1939, under the terms of any agree-
ment, or any commitment to bid upon or purchase bonds, entered 
into with such borrower prior to the date of termination, under this 
section, of the power of the President to make loans. 
SEC. 202. The Administrator, under the direction of the President, 

shall prepare a comprehensive program of public works, which shall 
include among other things the following: (a) Construction, repair, 
and improvement of public highways and park ways, public build-
ings, and any publicly owned instrumentalities and facilities; (b) 
conservation and development of natural resources, including con-
trol, utilization, and purification of waters, prevention of soil or 
coastal erosion, development of water power, transmission of elec-
trical energy, and construction of river and harbor improvements 
and flood control and also the construction of any river or drainage 
improvement required to perform or satisfy any obligation incurred 
by the United States through a treaty with a foreign Government 
heretofore ratified and to restore or develop for the use of any State 
or its citizens water taken from or denied to them by performance 
on the part of the United States of treaty obligations heretofore 
assumed: Provided, That no river or harbor improvements shall be 
carried out unless they shall have heretofore or hereafter been 
adopted by the Congress or are recommended by the Chief of Engi-
neers of the United States Army; (c) any projects of the character 
heretofore constructed or carried on either directly by public author-
ity or with public aid to serve the interests of the general public; 
(d) construction, reconstruction, alteration, or repair under public 
regulation or control of low-cost housing and slum-clearance proj-
ects; (e) any project (other than those included in the foregoing 
classes) of any character heretofore eligible for loans under sub-
section (a) of section 201 of the Emergency Relief and Construction 
Act of 1932, as amended, and paragraph (3) of such subsection (a) 
shall for such purposes be held to include loans for the construction 
or completion of hospitals the operation of which is partly financed 
from public funds, and of reservoirs and pumping plants and for 
the construction of dry docks; and if in the opinion of the President 
it seems desirable, the construction of naval vessels within the terms 
and/or limits established by the London Naval Treaty of 1930 and 
of aircraft required therefor and construction of heavier-than-air 
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Aircraft. aircraft and technical construction for the Army Air Corps and
Atrmy housing proj- such Army housing projects as the President may approve, and

provision of original equipment for the mechanization or motor-
ization of such Army tactical units as he may designate: Provided,

useion o naval however, That in the event of an international agreement for the
and military construc- further limitation of armament, to which the United States is
tion. signatory, the President is hereby authorized and empowered to

suspend, in whole or in part, any such naval or military construction
or mechanization and motorization of Army units: Provided fur-
Cther, That this title shall not be applicable to public works under

Arountect of theu a the jurisdiction or control of the Architect of the Capitol or of any
itol. commission or committee for which such Architect is the contracting

and/or executive officer.
IUnemployment re- SEc. 203. (a) With a view to increasing employment quickly (while

e reasonably securing any loans made by the United States) the Presi-
atAenies to be cre dent is authorized and empowered, through the Administrator or

through such other agencies as he may designate or create, (1) to con-
Construction of pub- struct, finance, or aid in the construction or financing of any public.

works project included in the program prepared pursuant to section
202; (2) upon such terms as the President shall prescribe, to make

Grants to States. grants to States, municipalities, or other public bodies for the con-
struction, repair, or improvement of any such project, but no such

Limit. grant shall be in excess of 30 per centum of the cost of the labor and
Acquisition of prop- materials employed upon such project; (3) to acquire by purchase, or

ert. by exercise of the power of eminent domain, any real or personal
property in connection with the construction of any such project,

Sales. and to sell any security acquired or any property so constructed or
acquired or to lease any such property with or without the privilege

Use oproceeds. of purchase: Provided, That all moneys received from any such sale
or lease or the repayment of any loan shall be used to retire obliga-

Post, p. 206. tions issued pursuant to section 209 of this Act, in addition to any
Raeilrod mamnte- other moneys required to be used for such purpose; (4) to aid in

the financing of such railroad maintenance and equipment as may
be approved by the Interstate Commerce Commission as desirable
for the improvement of transportation facilities; and (5) to advance,
upon request of the Commission having jurisdiction of the project,
the unappropriated balance of the sum authorized for carrying out
the provisions of the Act entitled "An Act to provide for the

LinbnesracotOontrsi construction and equipment of an annex to the Library of Con-
ol. 4, p. a3. gress", approved June 13, 1930 (46 Stat. 583); such advance to be

expended under the direction of such Commission and in accordance
revlaneaoftatexetne, with such Act: Provided, That in deciding to extend any aid or

tures. grant hereunder to any State, county, or municipality the President
may consider whether action is in process or in good faith assured
therein reasonably designed to bring the ordinary current expendi-
tures thereof within the prudently estimated revenues thereof. The

Applicability of pro- provisions of this section and section 202 shall extend to public
works in the several States, Hawaii, Alaska, the District of Colum-
bia, Puerto Rico, the Canal Zone, and the Virgin Islands

Travelexpenses. (b) ll expenditures for authorized travel by officers and
employees, including subsistence, required on account of any Federal
public-works projects, shall be charged to the amounts allocated to
such projects, notwithstanding any other provisions of law; and

Personalserices there is authorized to be employed such personal services in the
District of Columbia and elsewhere as may be required to be engaged
upon such work and to be in addition to employees otherwise pro-
vided for, the compensation of such additional personal services to
be a charge against the funds made available for such construction
work.
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Aircraft, aircraft and technical construction for the Army Air Corps and 
Army housing proj- such Army housing projects as the President may approve, and 

ects, etc. 
provision of original equipment for the mechanization or motor-
ization of such Army tactical units as he may designate: Provided, 

Proviso, 
Suspension of naval however, That in the event of an international agreement for the 

and military construe- further limitation of armament, to which the United States is 
UM. signatory, the President is hereby authorized and empowered to 

suspend, in whole or in part, any such naval or military construction 
or mechanization and motorization of Army units: Provided fur-
ther, That this title shall not be applicable to public works under 

Construction under 
Architect of the Cap- the jurisdiction or control of the Architect of the Capitol or of any 

commission or committee for which such Architect is the contracting 
and/or executive officer. 

Unemployment re- Snc. 203. (a) With a view to increasing employment quickly (while 
lief. 

reasonably securing any loans made by the United States) the Presi-
aa ere encies to he - dent is authorized and empowered, through the Administrator or 

through such other agencies as he may designate or create, (1) to con-
Construction of pub- struct finance or aid in the construction or financing of any public. 

lie works project. 
works project included in the program prepared pursuant to section 
202; (2) upon such terms, as the President shall prescribe, to make 

Grants to States, grants to States, municipalities, or other public bodies for the con-
struction' repair, or improvement of any such project, but no such 

Limit, grant shall be in excess of 30 per centurn of the cost of the labor and 
Acquisition of prop- materials employed upon such project; (3) to acquire by purchase, or 

orty. by exercise of the power of eminent domain, any real or personal 
property in connection with the construction of any such project, 

Sales. an.d to sell any security acquired or any property so constructed or 
acquired or to lease any mica property with or without the privilege 

Provisos, of purchase: Provided, That all moneys received from any such sale Use of proceeds, 
or lease or the repayment of any loan shall be used to retire obliga-

Poet, p. 206. tions issued pursuant to section 209 of this Act, in addition to any 
Railroad mainte- other moneys required. to be used for such purpose (4) to aid in nance. 

the financing of such railroad maintenance and equipment as may 
be approved by the Interstate Commerce Commission as desirable 
for the improvement of transportation facilities; and (5) to advance' 
upon request of the Commission having jurisdiction of the project, 
the unappropriated balance of the sum authorized, for carrying out 
the provisions of the Act entitled "An Act to provide for the 

Library of construction and equipment of an annex to the Library of Con-
Vol. 46, P. 6a3. gress ", approved June 13, 1930 (46 Stat. 583) ; such advance to be 

expended under the direction of such Commission and in accordance 
Balance 0(8 tate, etc.,  revenues and expend'. with such Act: Provided That in deciding extend any aid or 

tures. grant hereunder to any State, county, or municipality the President 
may consider whether action is in process or in good faith assured 
therein reasonably designed to bring the ordinary current expendi-
tures thereof within the prudently estimated. revenues thereof. The 

Applicability of pro- provisions of this section and section 202 shall extend to public visions, 
works in the several States, Hawaii, Alaska the District of Colum-
bia, Puerto Rico, the Canal Zone and the Virgin Islands. 

Travel expenses. (b) All expenditures for authorized travel by officers and 
employees, including subsistence, required on account of any Federal 
public-works projects, shall be charged to the amounts allocated to 
such projects, notwithstanding any other provisions of law; and 

Personal services, there is authorized to be employed such personal services in the 
District of Columbia and elsewhere as may be required to be engaged 
upon such work and to be in addition to employees otherwise pro-
vided for, the compensation of such additional personal services to 
be a charge against the funds made available for such construction 
work. 
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(c) In the acquisition of any land or site for the purposes of to sitecqisiions lice
Federal public buildings and in the construction of such buildings public buildings.

provided for in this title, the provisions contained in sections 305 Vol. 47 pp. 722,724.

and 306 of the Emergency Relief and Construction Act of 1932, as
amended, shall apply.

(d) The President, in his discretion, and under such terms as Extension o benefits

he may prescribe, may extend any of the benefits of this title to any
State, county, or municipality notwithstanding any constitutional
or legal restriction or limitation on the right or power of such State,
county, or municipality to borrow money or incur indebtedness.

SEC. 204. (a) For the purpose of providing for emergency con- Grant t Statehigh-

struction of public highways and related projects, the President is p.t, p. 993.
authorized to make grants to the highway departments of the several Vol4 p 212

States in an amount not less than $400,000,000, to be expended by
such departments in accordance with the provisions of the Federal
Highway Act, approved November 9, 1921, as amended and supple-
mented, except as provided in this title, as follows:

(1) For expenditure in emergency construction on the Federal Emergency construc-tion on Federal aid

aid highway system and extensions thereof into and through munici- highway systems.Apportionment of

palities. The amount apportioned to any State under this paragraph amounment .
may be used to pay all or any part of the cost of surveys, plans, and P ost, PP. 996,1057.

of highway and bridge construction including the elimination of
hazards to highway traffic, such as the separation of grades at cross-
ing, the reconstruction of existing railroad grade crossing structures,
the relocation of highways to eliminate railroad crossings, the widen-
ing of narrow bridges and roadways, the building of footpaths,
the replacement of unsafe bridges, the construction of routes to
avoid congested areas, the construction of facilities to improve
accessibility and the free flow of traffic, and the cost of any other
construction that will provide safer traffic facilities or definitely
eliminate existing hazards to pedestrian or vehicular traffic. No Useoffundsforland

funds made available by this title shall be used for the acquisition denied.

of any land, right of way, or easement in connection with any rail-
road grade elimination project. onst

(2) For expenditure in emergency construction on secondary or tlonmeeSerroans
feeder roads to be agreed upon by the State highway departments
and the Secretary of Agriculture: Provided, That the State or Mlr'.e to be
responsible political subdivision shall provide for the proper main- provided.

tenance of said roads. Such grants shall be available for payment Aaltyfun
of the full cost of surveys, plans, improvement, and construction of
secondary or feeder roads, on which projects shall be submitted by
the State highway department and approved by the Secretary of
Agriculture.

(b) Any amounts allocated by the President for grants under fApPotnment
subsection (a) of this section shall be apportioned among the several
States seven-eighths in accordance with the provisions of section Vol.42,p.217.
21 of the Federal Highway Act, approved November 9, 1921, as
amended and supplemented (which Act is hereby further amended mnde tof ncludethe District of Col-

for the purposes of this title to include the District of Columbia), umbia.

and one-eighth in the ratio which the population of each State
bears to the total population of the United States, according to the
latest decennial census and shall be available on July 1, 1933 and
shall remain available until expended; but no part of the funds Matohingotundsby

apportioned to any State need be matched by the State, and such St ot required.

funds may also be used in lieu of State funds to match unobligated
balances of previous apportionments of regular Federal-aid
appropriations
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(c) In the acquisition of any land or site for the purposes of 
Federal public buildings and in the construction of such buildings 
provided for in this title, the provisions contained in sections 305 
and 306 of the Emergency Relief and Construction Act of 1932, as 
amended, shall apply. 

(d) The President, in his discretion, and under such terms as 
he may prescribe, may extend any of the benefits of this title to any 
State, county, or municipality notwithstanding any constitutional 
or legal restriction or limitation on the right or power of such State, 
county, or municipality to borrow money or incur indebtedness. 
SEC: 204. (a) For the purpose of providing for emergency con-

struction of public highways and related projects, the President is 
authorized to make grants to the highway departments of the several 
States in an amount not less than $400,000,000, to be expended by 
such departments in accordance with the provisions of the Federal 
Highway Act, approved November 9, 1921, as amended and supple-
mented, except as provided in this title, as follows: 

(1) For expenditure in emergency construction on the Federal 
aid highway system and extensions thereof into and through munici-
palities. The amount apportioned to any State under this paragraph 
may be used to pay all or any part of the cost of surveys, plans, and 
of highway and bridge construction including the elimination of 
hazards to highway traffic, such as the separation of grades at cross-
ing, the reconstruction of existing railroad grade crossing structures, 
the relocation of highways to eliminate railroad crossings, the widen-
ing of narrow bridges and roadways, the building of footpaths, 
the replacement of unsafe bridges, the construction of routes to 
avoid congested areas, the construction of facilities to improve 
accessibility and the free flow of traffic, and the cost of any other 
construction that will provide safer traffic facilities or definitely 
eliminate existing hazards to pedestrian or vehicular traffic. No 
funds made available by this title shall be used for the acquisition 
of any land, right of way, or easement in connection with any rail-
road grade elimination project. 

(2) For expenditure in emergency construction on secondary or 
feeder roads to be agreed upon by the State highway departments 
and the Secretary of Agriculture: Provided, That the State or 
responsible political subdivision shall provide for the proper main-
tenance of said roads. Such grants shall be available for payment 
of the full cost of surveys, plans, improvement, and construction of 
secondary or feeder roads, on which projects shall be submitted by 
the State highway department and approved by the Secretary of 
Agriculture. 

(b) Any amounts allocated by the President for grants under 
subsection (a) of this section shall be apportioned among the several 
States seven-eighths in accordance with the provisions of section 
21 of the Federal Highway Act, approved November 9, 1921, as 
amended and supplemented (which Act is hereby further amended 
for the purposes of this title to include the District of Columbia), 
and one-eighth in the ratio which the population of each State 
bears to the total population of the United States, according to the 
latest decennial census and shall be available on July 1, 1933, and 
shall remain available until expended; but no part of the funds 
apportioned to any State need be matched by the State, and such 
funds may also be used in lieu of State funds to match unobligated 
balances of previous apportionments of regular Federal-aid 
appropriations. 
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Provisions o con- (C) All contracts involving the expenditure of such grants shall
tracts involving expen-
ditur of fundss contain provisions establishing minimum rates of wages, to be pre-

determined by the State highway department, which contractors
shall pay to skilled and unskilled labor, and such minimum rates
shall be stated in the invitation for bids and shall be included in
proposals for bids for the work.

Limitations of Fed- (d) In the expenditure of such amounts, the limitations in the
eral Highway Act not
applicable. 

not Federal Highway Act, approved November 9, 1921, as amended and
supplemented, upon highway construction, reconstruction, and
bridges within municipalities and upon payments per mile which
may be made from Federal funds, shall not apply.

Terms construed. (e) As used in this section the term " State " includes the Territory
"State."
"Highway." of Hawaii and the District of Columbia. The term " highway " as

ol. 42,p.212. defined in the Federal Highway Act approved November 9, 1921,
as amended and supplemented, for the purposes of this section, shall
be deemed to include such main parkways as may be designated by
the State and approved by the Secretary of Agriculture as part of the
Federal-aid highway system.

Agreementfor ights (f) Whenever, in connection with the construction of any highway
property. project under this section or section 202 of this Act, it is necessary

to acquire rights of way over or through any property or tracts of
land owned and controlled by the Government of the United States,
it shall be the duty of the proper official of the Government of the
United States having control of such property or tracts of land with

Approval of ttresi the approval of the President and the Attorney General of the
General. United States, and without any expense whatsoever to the United

States, to perform any acts and to execute any agreements necessary
to grant the rights of way so required, but if at any time the land

Reversion for non- or the property the subject of the agreement shall cease to be used
for the purposes of the highway, the title in and the jurisdiction
over the land or property shall automatically revert to the Govern-
ment of the United States and the agreement shall so provide.

Vol42, p. 214. (g) Hereafter in the administration of the Federal Highway Act,
collection of, au- and Acts amendatory thereof or supplementary thereto, the first

thored. paragraph of section 9 of said Act shall not apply to publicly owned
toll bridges or approaches thereto, operated by the highway depart-

ondition. ment of any State, subject, however, to the condition that all tolls
Tolls to be appnli to received from the operation of any such bridge, less the actual cost

repayment of construe-
tion costs. of operation and maintenance, shall be applied to the repayment of

the cost of its construction or acquisition, and when the cost of its
construction or acquisition shall have been repaid in full, such bridge
thereafter shall be maintained and operated as a free bridge.

national forest high- SbO. 205. (a) Not less than $50,000,000 of the amount made avail-
ways, trails, etc, able by this Act shall be allotted for (A) national forest highways,

(B) national forest roads, trails, bridges, and related projects, (C)
a ria national park ros. ads and trails in national parks owned or authorized,

Roads on Indian
reservations. (D) roads on Indian reservations, and (E) roads through public

no g publi lands, to be expended in the same manner as provided in paragraphlands.ituraas'rof

voExpendits. (2) of section 301 of the Emergency Relief and Construction Act
of 1932, in the case of appropriations allocated for such purposes,
respectively, in such section 301, to remain available until expended.

construction Terri- (b) The President may also allot funds made available by this
tories and Insular pos-
sessions. Act for the construction, repair, and improvement of public high-

ways in Alaska, the Canal Zone, Puerto Rico, and the Virgin Islands,
Contract provisions. SEC. 206. All contracts let for construction projects and all

onvict lb loans and grants pursuant to this title shall contain such provisions
Thirty-hor-week. as are necessary to insure (1) that no convict labor shall be employed

on any such project; (2) that (except in executive, administrative,
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Provisions of con-
tracts involving expen-
diture of funds. 

(c) All 'contracts involving the expenditure of such grants shall 
contain provisions establishing minimum rates of wages, to be pre-
determined by the State highway department, which contractors 
shall pay to skilled and unskilled labor, and such minimum rates 
shall be stated in the invitation for bids and shall be included in 
proposals for bids for the work. 

Limitations of Fed- (d) In the expenditure of such amounts, the limitations in the 
eral Highway Act not 
applicable. 

Terms construed. 
"State." 
"Highway." 
Vol. 42, p. 212. 

Agreement for rights 
of way over Federal 
property. 

Approval of Presi-
dent and Attorney 
General. 

Reversion for non-
user. 

Tolls. 
Vol. 42, P. 214. 
Collection of, au-

thorized. 

Condition. 

Tolls to he applied to 
repayment of construc-
tion costs. 

Amount available for 
national forest high-
ways, trails, etc. 

National park roads. 
Roads on Indian 

reservations. 
Through public 

lands. 
Expenditures. 
Vol. 47, p. 717. 

Construction, Terri-
tories and Insular pos-
sessions. 

Contract provisions. 

Convict labor. 

Thirty-hour week. 

Federal Highway Act, approved November 9, 1921, as amended and 
supplemented, upon highway construction, reconstruction, and 
bridges within municipalities and upon payments per mile which 
may be made from Federal funds, shall not apply. 

(e) As used in this section the term " State" includes the Territory 
of Hawaii and the District of Columbia. The term " highway " as 
defined in the Federal Highway Act approved November. 9, 1921, 
as amended and supplemented, for the purposes of this section, shall 
be deemed to include such main parkways as may be designated by 
the State and approved by the Secretary of Agriculture as part of the 
Federal-aid highway system. 

(f) Whenever, in connection with the construction of any highway 
project under this section or section 202 of this Act, it is necessary 
to acquire rights of way over or through any property or tracts of 
land owned and controlled by the Government of the United States, 
it shall be the duty of the proper official of the Government of the 
United States having control of such property or tracts of land with 
the approval of the President and the Attorney General of the 
United States, and without any expense whatsoever to the United 
States, to perform any acts and to execute any agreements necessary 
to grant the rights of way so required, but if at any time the land 
or the property the subject of the agreement shall cease to be used 
for the purposes of the highway, the title in and the jurisdiction 
over the land or property shall automatically revert to the Govern-
ment of the United States and the agreement shall so provide. 

(g) Hereafter in the administration of the Federal Highway Act, 
and Acts amendatory thereof or supplementary thereto, the first 
paragraph of section 9 of said Act shall not apply to publicly owned 
toll bridges or approaches thereto, operated by the highway depart-
ment of any State, subject, however, to the condition that all tolls 
received from the operation of any such bridge, less the actual cost 
of operation and maintenance, shall be applied to the repayment of 
the cost of its construction or acquisition, and when the cost of its 
construction or acquisition shall have been repaid in full, such bridge 
thereafter shall be maintained and operated as a free bridge. 
SEC. 205. (a) Not less than $50,000,000 of the amount made avail-

able by this Act shall be allotted for (A) national forest highways, 
(B) national forest roads, trails, bridges, and related projects, (0.) 
national park roads and trails in national parks owned or authorized, 
(D) roads on Indian reservations, and (E) roads through public 
lands, to be expended in the same manner as provided in paragraph 
(2) of section 301 of the Emergency Relief and Construction Act 
of 1932 i , in the case of appropriations allocated for such purposes, 
respectively, n such section 301, to remain available until expended. 

(b) The President may also i allot funds made available by this 
Act for the construction, repair, and improvement of public high-
ways n Alaska, the Canal Zone, Puerto Rico, and the Virgin Islands. 
SEC. 206. All contracts let for construction projects and all 

loans and grants pursuant to this title shall contain such provisions 
as are necessary to insure (1) that no convict labor shall be employed 
on any such project; (2) that (except in executive, administrative, 
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and supervisory positions), so far as practicable and feasible, no
individual directly employed on any such project shall be permitted
to work more than thirty hours in any one week; (3) that all em- Wage scales.

ployees shall be paid just and reasonable wages which shall be
compensation sufficient to provide, for the hours of labor as limited,
a standard of living in decency and comfort; (4) that in the employ- Preferences.

ment of labor in connection with any such project, preference shall
be given, where they are qualified, to ex-service men with dependents,
and then in the following order: (A) To citizens of the United States
and aliens who have declared their intention of becoming citizens,
who are bona fide residents of the political subdivision and/or county
in which the work is to be performed, and (B) to citizens of the
United States and aliens who have declared their intention of becom-
ing citizens, who are bona fide residents of the State, Territory, or
district in which the work is to be performed: Provided, That these Proveo.
preferences shall apply only where such labor is available and quali- plhcabreren.

fied to perform the work to which the employment relates; and
(5) that the maximum of human labor shall be used in lieu of Use of human labor.

machinery wherever practicable and consistent with sound economy
and public advantage.

SEC. 207. (a) For the purpose of expediting the actual construc- Assignments by con-

tion of public works contemplated by this title and to provide a tratoruthoed

means of financial assistance to persons under contract with the
United States to perform such construction, the President is author-
ized and empowered, through the Administrator or through such
other agencies as he may designate or create, to approve any assign- Approval required

ment executed by any such contractor, with the written consent of Consentofsureties
the surety or sureties upon the penal bond executed in connection
with his contract, to any national or State bank, or his claim against
the United States, or any part of such claim, under such contract;
and any assignment so approved shall be valid for all purposes, not- R.S., se3s. 3477, 3737,

withstanding the provisions of sections 3737 and 3477 of the Revised u.s.c. pp. 87, 1310.

Statutes, as amended.
(b) The funds received by a contractor under any advances made Funds rativeo d inconsideration of assign-

in consideration of any such assignment are hereby declared to be menttobe trust funds.

trust funds in the hands of such contractor to be first applied to
the payment of claims of subcontractors, architects, engineers, sur-
veyors, laborers, and material men in connection with the project,
to the payment of premiums on the penal bond or bonds, and pre-
miums accruing during the construction of such project on insur-
ance policies taken in connection therewith. Any contractor and Tenaltyformisappli-

any officer, director or agent of any such contractor, who applies, or
consents to the application of, such funds for any other purpose and
fails to pay any claim or premium hereinbefore mentioned, shall be
deemed guilty of a misdemeanor and shall be punished by a fine
of not more than $1,000 or by imprisonment for not more than one
year, or by both such fine and imprisonment.

(c) Nothing in this section shall be considered as imposing upon Assigneenotliable.

the assignee any obligation to see to the proper application of the
funds advanced by the assignee in consideration of such assignment.

Subsistence home-
SUBSISTENCE HOMESTEADS steads.

Executive Order

SEC. 208. To provide for aiding the redistribution of the overbal- nm3ber 209, July 21,

ance of population in industrial centers $25,000,000 is hereby made oLan for purchase

available to the President, to be used by him through such agencies Amount availabe.

as he may establish and under such regulations as he may make, for
making loans for and otherwise aiding in the purchase of subsistence
homesteads. The moneys collected as repayment of said loans shall utea revovbing fu
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and supervisory positions), so far as practicable and feasible, no 
individual directly employed on any such project shall be permitted 
to work more than thirty hours in any one week; (3) that all em-
ployees shall be paid just and reasonable wages which shall be 
compensation sufficient to provide, for the hours of labor as limited, 
a standard of living in decency and comfort; (4) that in the employ-
ment of labor in connection with any such project, preference shall 
be given, where they are qualified, to ex-service men with dependents, 
and then in the following order: (A) To citizens of the United States 
and aliens who have declared their intention of becoming citizens, 
who are bona fide residents of the political subdivision and/or county 
in which the work is to be performed, and (B) to citizens of the 
United States and aliens who have declared their intention of becom-
ing citizens, who are bona fide residents of the State, Territory, or 
district in which the work is to be performed: Provided, That these 
preferences shall apply only where such labor is available and quali-
fied to perform the work to which the employment relates; and 
(5) that the maximum of human labor shall be used in lieu of 
machinery wherever practicable and consistent with sound economy 
and public advantage. 
SEC. 207. (a) For the purpose of expediting the actual construc-

tion of public works contemplated by this title and to provide a 
means of financial assistance to persons under contract with the 
United States to perform such construction, the President is author-
ized and empowered, through the Administrator or through such 
other agencies as he may designate or create, to approve any assign-
ment executed by any such contractor, with the written consent of 
the surety or sureties upon the penal bond executed in connection 
with his contract, to any national or State bank, or his claim against 
the United States, or any part of such claim, under such contract; 
and any assignment so approved shall be valid for all purposes, not-
withstanding the provisions of sections 3737 and 3477 of the Revised 
Statutes, as amended. 

(b) The funds received by a contractor under any advances made 
in consideration of any such assignment are hereby declared to be 
trust funds in the hands of such contractor to be first applied to 
the payment of claims of subcontractors, architects, engineers, sur-
veyors, laborers, and material men in connection with the project, 
to the payment of premiums on the penal bond or bonds, and pre-
miums accruing during the construction of such project on insur-
ance policies taken in connection therewith. Any contractor and 
any officer, director, or agent of any such contractor, who applies, or 
consents to the application of, such funds for any other purpose and 
fails to pay any claim or premium hereinbefore mentioned, shall be 
deemed guilty of a misdemeanor and shall be punished by a fine 
of not more than $1,000 or by imprisonment for not more than one 
year, or by both such fine and imprisonment. 

(c) Nothing in this section shall be considered as imposing upon 
the assignee any obligation to see to the proper application of the 
funds advanced by the assignee in consideration of such assignment. 

SUBSISTENCE HOMESTEADS 

Sr.o. 208. To provide for aiding the redistribution of the overbal-
ance of population in industrial centers $25,000,000 is hereby made 
available to the President, to be used by him through such agencies 
as he may establish and under such regulations as he may make, for 
making loans for and otherwise aiding in the purchase of subsistence 
homesteads. The moneys collected as repayment of said loans shall 
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constitute a revolving fund to be administered as directed by the
President for the purposes of this section.

RULES AND REGULATIONS

tinsto bandresregu SEX. 209. The President is authorized to prescribe such rules
Penalty or nola- and regulations as may be necessary to carry out the purposes of

tons. this title, and any violation of any such rule or regulation shall
be punishable by fine of not to exceed $500 or imprisonment not to
exceed six months, or both.

sissueofsecritesand ISSUE OF SECURITIES AND SINKING FUNDsinking fund.

rowerofStoretaryof SEC. 210. (a) The Secretary of the Treasury is authorized to
ol. 40,p.288. borrow, from time to time, under the Second Liberty Bond Act,

as amended, such amounts as may be necessary to meet the expendi-
tures authorized by this Act, or to refund any obligations previously
issued under this section, and to issue therefor bonds, notes, certifi-

ddoal amo cates of indebtedness, or Treasury bills of the United States.
nnualy appropriated. (b) For each fiscal year beginning with the fiscal year 1934 there
Vol. 40, p. 1311 i hereby appropriated, in addition to and as part of, the cumulative

sinking fund provided by section 6 of the Victory Liberty Loan
Act, as amended, out of any money in the Treasury not otherwise
appropriated, for the purpose of such fund, an amount equal to

/2½ per centum of the aggregate amount of the expenditures made
out of appropriations made or authorized under this Act as deter-
mined by the Secretary of the Treasury.

reliefta ent and REEMPLOYMENT AND RELIEF TAXES

Revene Act of1932. SE. 211. (a) Effective as of the day following the date of the
Gasoline tax enactment of this Act, section 617 (a) of the Revenue Act of 1932

is amended by striking out "1 cent" and inserting in lieu thereof
"1½/ cents".

Terms construed.
"Benzol.d (b) Effective as of the day following the date of the enactment

of this Act, section 617 (c) (2) of such Act is amended by adding
at the end thereof a new sentence to read as follows: "As used in
this paragraph the term 'benzol' does not include benzol sold for
use otherwise than as a fuel for the propulsion of motor vehicles,
motor boats, or airplanes, and otherwise than in the manufacture or

Tile IV-Manufac- production of such fuel."
turers' excise tax. SEC. 212. Titles IV and V of the Revenue Act of 1932 are amended

VoL.47,p, 219.b
Tle viMsiane- by striking out "19A4 " wherever appearing therein and by inserting
Vols47,p. 270. in lieu thereof " 19 85 ". Section 761 of the Revenue Act of 1932 is

further amended by striking out and on July 11933 " and inserting
in lieu thereof " and on July 1, 1933, and on July 1, 1934,".

axon dividends. SEC. 213. (a) There is hereby imposed upon the receipt of divi-
ol. 47, p.178. dends (required to be included in the gross income of the recipient

under the provisions of the Revenue Act of 1932) by any person
other than a domestic corporation, an excise tax equal to 5 per centum
of the amount thereof, such tax to be deducted and withheld from
such dividends by the payor corporation. The tax imposed by this
section shall not apply to dividends declared before the date of
the enactment of this Act.

gcorporatio l (b)J Every corporation required to deduct and withhold any tax
under this section shall, on or before the last day of the month fol-
lowing the payment of the dividend, make return thereof and pay
the tax to the collector of the district in which its principal place
of business is located, or, if it has no principal place of business
in the United States, to the collector at Baltimore, Maryland.
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constitute a revolving fund to be administered as directed by the 
President for the purposes pf this section. 

RULES AND REGULATIONS 

Rules and regula-
tions to be prescribed. 
Penalty for viola-

tions. 

Issue of securities and 
sinking fund. 

Power of Secretary of 
Treasury to borrow, 
Vol. 40, P. 288. 

Additional amount 
annually appropriated. 
Vol. 40, p. 1311. 

Reemployment and 
relief taxes. 

Revenue Act of 1932. 
Vol. 47, p. 266. 
Gasoline tax. 

Terms construed. 
"Denzol." 

Title IV—Manufac-
turers' excise tax. 
Vol. 47, p. 269. 
Title V—Miscellane-

ous taxes. 
Vol. 47, p. 270. 

Tax on dividends. 
47, p. 178. 

Returns of withhold-
ing corporation. 

Sno. 209. The President is authorized to prescribe such rules 
and regulations as may be necessary to carry out the purposes of 
this title, and any violation of any such rule or regulation shall 
be punishable by fine of not to exceed $500 or imprisonment not to 
exceed six months, or both. 

ISSUE OF SECURITIES AND SINKING FUND 

SEC. 210. (a) The Secretary of the Treasury is authorized to 
borrow, from time to time, under the Second Liberty Bond Act, 
as amended, such amounts as may be necessary to meet the expendi-
tures authorized by this Act, or to refund any obligations previously 
issued under this section, and to issue therefor bonds, notes, certifi-
cates of indebtedness, or Treasury: bills of the United States. 

(b) For each fiscal year beginning with the fiscal year 1934 there 
is hereby- appropriated, in addition to and as part of, the cumulative 
sinking fund provided by section 6 of the Victory Liberty Loan 
Act, as amended, out of any money in the Treasury not otherwise 
appropriated, for the purpose of such fund, an amount equal to 
2y2 per centum of the aggregate amount of the expenditures made 
out of appropriations made or authorized under this Act as deter-
mined by the Secretary of the Treasury. 

REEMPLOYMENT AND RELIEF TAXES 

SEC. 211. (a) Effective as of the day following the date of the 
enactment of this Act, section 617 (a) of the Revenue Act of 1932 
is amended by striking out " 1 cent" and inserting in lieu thereof 
" 1y2 cents ". 

(b) Effective as of the day following the date of the enactment • 
of this Act, section 617 (c) (2) of such Act is amended by adding 
at the end thereof a new sentence to read as follows: "As used in 
this paragraph the term benzol' does not include benzol sold for 
use otherwise than as a fuel for the propulsion of motor vehicles, 
motor boats, or airplanes, and otherwise than in the manufacture or 
production of such fuel." 
SEC. 212. Titles IV and V of the Revenue Act of 1932 are amended 

by striking out "1934" wherever appearing therein and by inserting 
in lieu thereof " 1935 ". Section 761 of the Revenue Act of 1932 is 
further amended by striking out" and on July 1, 1933" and inserting 
in lieu thereof " and on July 1, 1933, and on July 1, 1934,". 
SEC. 213. (a) There is hereby imposed upon the receipt of divi-

dends (required to be included in the gross income of the recipient 
under the provisions of the Revenue Act of 1932) by any person 
other than a domestic corporation, an excise tax equal to 5 per centum 
of the amount thereof, such tax to be deducted and withheld from 
such dividends by the payor corporation. The tax imposed by this 
section shall not apply to dividends declared before the date of 
the enactment of this Act. 

(b) Every corporation required to deduct and withhold any tax 
under this section shall, on or before the last day of the month fol-
lowing the payment of the dividend, make return thereof and pay 
the tax to the collector of the district in which its principal place 
of business is located, or if it has no principal place of business 
in the United States, to the collector at Baltimore, Maryland. 
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(c) Every such corporation is hereby made liable for such tax Liability of corpora-

and is hereby indemnified against the claims and demands of any
person for the amount of any payment made in accordance with the
provisions of this section.

(d) The provisions of sections 115, 771 to 774, inclusive, and 1111 Provnions of Reve-nue Act of 1932, appli-
of the Revenue Act of 1932 shall be applicable with respect to the cable.

Vol. 47, pp. 203, 277,
tax imposed by this section. 289. . 203, 2

(e) The taxes imposed by this section shall not apply to the divi- Dividends not taxed.

dends of any corporation enumerated in section 103 of the Revenue Vol. 47, p. 1

Act of 1932.
SEO. 214. Section 104 of the Revenue Act of 1932 is amended by cumuiationofsur-

plus to evade any in-
striking out the words "the surtax" wherever occurring in such ternal-revenueta.
section and inserting in lieu thereof "any internal-revenue tax." . 47, p. 177.

The heading of such section is amended by striking out " surtaxes "
and inserting in lieu thereof "internal-revenue taxes." Section
13(c) of such Act is amended by striking out "surtax" and
inserting in lieu thereof "internal-revenue tax."

SEO. 215. (a) For each year ending June 30 there is hereby im- Tp-ondomesticcor-

posed upon every domestic corporation with respect to carrying
on or doing business for any part of such year an excise tax of $1 Po, p. 771.

for each $1,000 of the adjusted declared value of its capital stock.
(b) For each year ending June 30 there is hereby imposed upon Foreign corporations

every foreign corporation with respect to carrying on or doing busi-
ness in the United States for any part of such year an excise tax
equivalent to $1 for each $1,000 of the adjusted declared value of
capital employed in the transaction of its business in the United
States.

(c) The taxes imposed by this section shall not apply- worporatioansbto
(1) to any corporation enumerated in section 103 of the Revenue vol. 47, p. 193.

Act of 1932;
(2) to any insurance company subject to the tax imposed by Vol. 47, pp. 22325.

section 201 or 204 of such Act;
(3) to any domestic corporation in respect of the year ending

June 30, 1933, if it did not carry on or do business during a part
of the period from the date of the enactment of this Act to June
30, 1933, both dates inclusive; or

(4) to any foreign corporation in respect of the year ending
June 30, 1933, if it did not carry on or do business in the United
States during a part of the period from the date of the enactment
of this Act to June 30, 1933, both dates inclusive.
(d) Every corporation liable for tax under this section shall make tionr. crora-

a return under oath within one month after the close of the year
with respect to which such tax is imposed to the collector for the
district in which is located its principal place of business or, if it
has no principal place of business in the United States, then to the
collector at Baltimore, Maryland. Such return shall contain such contents.

information and be made in such manner as the Commissioner with
the approval of the Secretary may by regulations prescribe. The when tax payable.

tax shall, without assessment by the Commissioner or notice from
the collector, be due and payable to the collector before the expira-
tion of the period for filing the return. If the tax is not paid when pat e n dte. i no

due, there shall be added as part of the tax interest at the rate of 1
per centum a month from the time when the tax became due until
paid. All provisions of law (including penalties) applicable in enr9typ"io.
respect of the taxes imposed by section 600 of the Revenue Act of
1926 shall, in so far as not inconsistent with this section, be applicable
in respect of the taxes imposed by this section. The Commissioner ne otsCm or
may extend the time for maing the returns and paying the taxes
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(c) Every such corporation is hereby made liable for such tax 
and is hereby indemnified against the claims and demands of any 
person for the amount of any payment made in accordance with the 
provisions of this section. 

(d) The provisions of sections 115, 771 to 774, inclusive, and 1111 
of the Revenue Act of 1932 shall be applicable with respect to the 
tax imposed by this section. 

(e) The taxes imposed by this section shall not apply to the divi-
dends of any corporation enumerated in section 103 of the Revenue 
Act of 1932. 
SEC. 214. Section 104 of the Revenue Act of 1932 is amended by 

striking out the words "the surtax" wherever occurring in such 
section and inserting in lieu thereof "any internal-revenue tax." 
The heading of such section is amended by striking out " surtaxes " 
and inserting in lieu thereof "internal-revenue taxes." Section 
13(c) of such Act is amended by striking out "surtax" and 
inserting in lieu thereof " internal-revenue tax?' 
Sw. 215. (a) For each year ending June 30 there is hereby im-

posed upon every domestic corporation with respect to carrying 
on or doing business for any part of such year an excise tax of $1 
for each $1,000 of the adjusted declared value of its capital stock. 

(b) For each year ending June 30 there is hereby imposed upon 
every foreign corporation with respect to carrying on or doing busi-
ness in the United States for any part of such year an excise tax 
equivalent to $1 for each $1,000 of the adjusted declared value of 
capital employed in the transaction of its business in the United 
States. 

(c) The taxes imposed by this section shall not apply— 
(1) to any corporation enumerated in section 103 of the Revenue 

Act of 1932; 
(2) to any insurance company subject to the tax imposed by 

section 201 or 204 of such Act; 
(3) to any domestic corporation in respect of the year ending 

June 30, 1933, if it did not carry on or do business during a part 
of the period from the date of the enactment of this Act to June 
30, 1933, both dates inclusive; or 

(4) to any foreign corporation in respect of the year ending 
June 30, 1933, if it did not carry on or do business in the United 
States during a part of the period from the date of the enactment 
of this Act to June 30, 1933, both dates inclusive. 
(d) Every corporation liable for tax under this section shall make 

a return under oath within one month after the close of the year 
with respect to which such tax is imposed to the collector for the 
district in which is located its principal place of business or, if it 
has no principal place of business in the United States, then to the 
collector at Baltimore, Maryland. Such return shall contain such 
information and be made in such manner as the Commissioner with 
the approval of the Secretary may by regulations prescribe. The 
tax shall, without assessment by the Commissioner or notice from 
the collector, be due and payable to the collector before the expira-
tion of the period for filing the return. If the tax is not paid when 
clue, there shall be added as part of the tax interest at the rate of 1 
per centum a month from the time when the tax became due until 
paid. All provisions of law (including penalties) applicable in 
respect of the taxes imposed by section 600 of the Revenue Act of 
1926 shall, in so far as not inconsistent with this section, be applicable 
in respect of the taxes imposed by this section. The Commissioner 
may extend the time for making the returns and paying the taxes 
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Vol. 47, pp. 203, 277, 
289. 
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Limit. imposed by this section, under such rules and regulations as he may
prescribe with the approval of the Secretary, but no such extension
shall be for more than sixty days.

Inspection ofreturns. (e) Returns required to be filed for the purpose of the tax imposed
by this section shall be open to inspection in the same manner, to

Vol. 44, p. 10. the same extent, and subject to the same provisions of law, including
penalties, as returns made under title II of the Revenue Act of 1926.

Adjusted declared (f) For the first year ending June 30 in respect of which a tax
value.

Computation of, first is imposed by this section upon any corporation, the adjusted declared
year. value shall be the value, as declared by the corporation in its first

return under this section (which declaration of value cannot be
amended), as of the close of its last income-tax taxable year ending
at or prior to the close of the year for which the tax is imposed by
this section (or as of the date of organization in the case of a corpo-
ration having no income-tax taxable year ending at or prior to the
close of the year for which the tax is imposed by this section). For

Subsequent years. any subsequent year ending June 30, the adjusted declared value in
Domestic corpora-toe corpora the case of a domestic corporation shall be the original declared

value plus (1) the cash and fair market value of property paid in
for stock or shares, (2) paid-in surplus and contributions to capital,
and (3) earnings and profits, and minus (A) the value of property
distributed in liquidation to shareholders, (B) distributions of earn-
ings and profits, and (C) deficits, whether operating or nonoperat-
ing; each adjustment being made for the period from the date as of
which the original declared value was declared to the close of its
last income-tax taxable year ending at or prior to the close of the
year for which the tax is imposed by this section. For any subse-

Adjusted deelared quent year ending June 30, the adjusted declared value in the case
value, foreign corpora-
tions. of a foreign corporation shall be the original declared value adjusted,

in accordance with regulations prescribed by the Commissioner with
the approval of the Secretary, to reflect increases or decreases (for
the period specified in the preceding sentence) in the capital
employed in the transaction of its business in the United States.

Meaning ofterms. (g) The terms used in this section shall have the same meaning
as when used in the Revenue Act of 1932.

oTa opn net income SEC. 216. (a) There is hereby imposed upon the net income of
Computationof. every corporation, for each income-tax taxable year ending after

o1st, p. 77. the close of the first year in respect of which it is taxable under
section 215, an excess-profits tax equivalent to 5 per centum of such
portion of its net income for such income-tax taxable year as is in
excess of 12/2 per centum of the adjusted declared value of its
capital stock (or in the case of a foreign corporation the adjusted
declared value of capital employed in the transaction of its business
in the United States) as of the close of the preceding income-tax

Ante, p. 207. taxable year (or as of the date of organization if it had no preceding
Meaning of terms. income-tax taxable year) determined as provided in section 215. The

terms used in this section shall have the same meaning as when used
in the Revenue Act of 1932.

ses t and ol- (b) The tax imposed by this section shall be assessed, collected,
Vol. 47, p. 173. and paid in the same manner, and shall be subject to the same provi-

sions of law (including penalties), as the taxes imposed by title I
of the Revenue Act of 1932.

Proevaeutiofns. SEc. 217. (a) The President shall proclaim the date of-
States exceed expendi- (1) the close of the first fiscal year ending June 30 of any

Post, p. 1720. year after the year 1933, during which the total receipts of the
United States (excluding public-debt receipts) exceed its total
expenditures (excluding public-debt expenditures other than
those chargeable against such receipts), or
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Limit, imposed by this section, under such rules and regulations as he may 
prescribe with the approval of the Secretary, but no such extension 
shall be for more than sixty days. 

Inspection of returns. (e) Returns required to be filed for the purpose of the tax imposed 
by this section shall be open to inspection in the same manner, to 

Vol. 44, p. 10. the same extent, and subject to the same provisions of law, including 
penalties, as returns made under title II of the Revenue Act of 1926. 

Adjusted declared (f) For the first year ending June 30 in respect of which a tax 
value. 
Computation of, first is imposed by this section upon any corporation, the adjusted declared 

year. value shall be the value, as declared by the corporation in its first 
return under this section (which declaration of value cannot be 
amended), as of the close of its last income-tax taxable year ending 
at or prior to the close of the year for which the tax is imposed by 
this section (or as of the date of organization in the case of a corpo-
ration having no income-tax taxable year ending at or prior to the 
close of the year for which the tax is imposed by this section). For 

Subsequent years. any subsequent year ending June 30, the adjusted declared value in 
Domestic corpora-

tion, the case of a domestic corporation shall be the original declared 
value plus (1) the cash and fair market value of property paid in 
for stock or shares, (2) paid-in surplus and, contributions to capital, 
and (3) earnings and profits and minus (A) the value of property 
distributed in liquidation to shareholders, (B) distributions of earn-
ings and profits, and (C) deficits, whether operating or nonoperat-
ing; each adjustment being made for the period from the date as of 
which the original declared value was declared to the close of its 
last income-tax taxable year ending at or prior to the close of the 
year for which the tax is imposed by this section. For any subse-

Adjusted declared u q ent year ending June 30, the adjusted declared value in the case value, foreign corpora-
tions. of a foreign corporation shall be the original declared value adjusted, 

in accordance with regulations prescribed by the Commissioner with 
the approval of the Secretary, to reflect increases or decreases (for 
the period specified in the preceding sentence) in the capital 
employed in the transaction of its business in the United States. 

Meaning of terms. (g) The terms used in this section shall have the same meaning 
as when used in the Revenue Act of 1932. 

Tax on net income SEC. 216. (a) There is hereby imposed upon the net income of of corporations. 
Computation of. every corporation, for each income-tax taxable year ending after 
.p08/, p. 771. the close of the first year in respect of which it is taxable under 

section 215, an excess-profits tax equivalent to 5 per centum of such 
portion of its net income for such income-tax taxable year as is in 
excess of 121/2 per centum of the adjusted declared value of its 
capital stock (or in the case of a foreign corporation the adjusted 
declared value of capital employed in the transaction of its business 
in the United States) as of the close of the preceding income-tax 

Ante, p. 207. taxable year (or as of the date of organization if it had no preceding 
Meaning of terms, income-tax taxable year) determined as provided in section 215. The 

terms used in this section shall have the same meaning as when used 
in the Revenue Act of 1932. 

Assessment and col- (b) The tax imposed by this section shall be assessed, collected, lection of taxes. 
Vol. 47, p. 173. and paid in the same manner, and shall be subject to the same provi-

sions of law (including penalties), as the taxes imposed by title I 
of the Revenue Act of 1932. 

proclamations. SEC. 217. (a) The President shall proclaim the date of— Revenues of United 
States exceed expendi- (1) the close of the first fiscal year ending June 30 of any 
tures. 

year after the year 1933, during which the total receipts of the Pod, p. 1720. 

United States (excluding public-debt receipts) exceed its total 
expenditures (excluding public-debt expenditures other than 
those chargeable against such receipts), or 
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(2) the repeal of the eighteenth amendment to the Consti- Repeal of eighteenthamendment.
tution, Post, p. 1720.

whichever is the earlier.
(b) Effective as of the 1st day of the calendar year following the Tax reductns.

date so proclaimed section 617(a) of the Revenue Act of 1932, as
amended, is amended by striking out "11/2 cents" and inserting in
lieu thereof "1 cent ".

(c) The tax on dividends imposed by section 213 shall not apply Ante, p. 206.

to any dividends declared on or after the 1st day of the calendar
year following the date so proclaimed.

(d) The capital-stock tax imposed by section 215 shall not apply pAt,,t p 207; p ost,
to any taxpayer in respect of any year beginning on or after the 1st
day of July following the date so proclaimed.

(e) The excess-profits tax imposed by section 216 shall not apply A7 tef p. 2a; pot,
to any taxpayer in respect of any taxable year after its taxable year
during which the date so proclaimed occurs. Sections repealed.

SEC. 218. (a) Effective as of January 1, 1933, sections 117, 23(i), Vol. 47, pp. 180, 207,
169, 187, and 205 of the Revenue Act of 1932 are repealed. 222 223 2

(b) Effective as of January 1, 1933, section 23 (r) (2) of the Reve- Vol. 47, p. 183.

nue Act of 1932 is repealed.
(c) Effective as of January 1, 1933, section 23(r) (3) of the Reve- Section amended.

nue Act of 1932 is amended by striking out all after the word " Ter- Vl. 47, p. 183.

ritory " and inserting a period.
(d) Effective as of January 1, 1933, section 182(a) of the Revenue vol. 47, p. 22.

Act of 1932 is amended by inserting at the end thereof a new sentence
as follows: "No part of any loss disallowed to a partnership as a
deduction by section 23(r) shall be allowed as a deduction to a Vol. 47, p.183.
member of such partnership in computing net income."

(e) Effective as of January 1, 1933, section 141(c) of the Revenue ColnsoidPatedreturn
Act of 1932 is amended by striking out " except that for the taxable of corporations.

years 1932 and 1933 there shall be added to the rate of tax pre-
scribed by sections 13(a), 201(b), and 204(a), a rate of three fourths
of 1 per centum " and inserting in lieu thereof the following: "except
that for the taxable years 1932 and 1933 there shall be added to the
rate of tax prescribed by sections 13 (a), 201 (b), and 204 (a), a rate of
three fourths of 1 per centum and except that for the taxable years
1934 and 1935 there shall be added to the rate of tax prescribed by
sections 13(a), 201(b), and 204(a), a rate of 1 per centum ".

(f) No interest shall be assessed or collected for any period prior Assessment, etc., of1interest prior to Sep-
to September 15, 1933, upon such portion of any amount determined tember It, 1933.
as a deficiency in income taxes as is attributable solely to the amend-
ments made to the Revenue Act of 1932 by this section.

(g) In cases where the effect of this section is to require for a Time for making re-
taxable year ending prior to June 30, 1933, the making of an income- tn hrnde

tax return not otherwise required by law, the time for making the
return and paying the tax shall be the same as if the return was for
a fiscal year ending June 30, 1933.

(h) Section 55 of the Revenue Act of 1932 is amended by inserting aReiene Act of 1932.
before the period at the end thereof a semicolon and the following: Vol. 47, p. 189.

"and all returns made under this Act after the date of enactment Ispectionoreturns.

of the National Industrial Recovery Act shall constitute public
records and shall be open to public examination and inspection to
such extent as shall be authorized in rules and regulations promul-
gated by the President ".

SEC. 219. Section 500 (a) (1) of the Revenue Act of 1926, as Vol.44p. 91;Vo45

amended, is amended by striking out the period at the end of the Tax on admissions
second sentence thereof and inserting in lieu thereof a comma and and des.

the following: "except that no tax shall be imposed in the case of
persons admitted free to any spoken play (not a mechanical repro-
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(2) the repeal of the eighteenth amendment to the Consti-
tution, 

whichever is the earlier. 
(b) Effective as of the 1st day of the calendar year following the 

date so proclaimed section 617(a) of the Revenue Act of 1932, as 
amended, is amended by striking out " 11/2 cents" and inserting in 
lieu thereof " 1 cent ". 

(c) The tax on dividends imposed by section 213 shall not apply 
to any dividends declared on or after the 1st day of the calendar 
year following the date so proclaimed. 

(d) The capital-stock tax imposed by section 215 shall not apply 
to any I axpayer in respect of any year beginning on or after the 1st 
day of July following the date so proclaimed. 

(e) The excess-profits tax imposed by section 216 shall not apply 
to any taxpayer in respect of any taxable year after its taxable year 
during which the date so proclaimed occurs. 
SEC. 218. (a) Effective as of January 1, 1933, sections 117, 23(i), 

169, 187, and 205 of the Revenue Act of 1932 are repealed. 
(b) Effective as of January 1, 1933, section 23 (r) (2) of the Reve-

nue Act of 1932 is repealed. 
(c) Effective as of January 1, 1933, section 23(r) (3) of the Reve-

nue Act of 1932 is amended by striking out all after the word " Ter-
ritory " and inserting a period. 

(d) Effective as of January 1, 1933, section 182(a) of the Revenue 
Act of 1932 is amended by inserting at the end thereof a new sentence 
as follows: " No part of any loss disallowed to a partnership as a 
deduction by section 23(r) shall be allowed as a deduction to a 
member of such partnership in computing net income." 

(e) Effective as of January 1, 1933, section 141 (c) of the Revenue 
Act of 1932 is amended by striking out " except that for the taxable 
years 1932 and 1933 there shall be added to the rate of tax pre-
scribed by sections 13(a), 201(b), and 204(a), a rate of three fourths 
of 1 per centum" and inserting in lieu thereof the following: " except 
that for the taxable years 1932 and 1933 there shall be added to the 
rate of tax prescribed by sections 13(a), 201 (b), and 204(a), a rate of 
three fourths of 1 per centum and except that for the taxable years 
1934 and 1935 there shall be added to the rate of tax prescribed by 
sections 13 (a), 201 (b), and 204(a), a rate of 1 per centum". 

(f) No interest shall be assessed or collected for any period prior 
to September 15, 1933, upon such portion of any amount determined 
as a deficiency in income taxes as is attributable solely to the amend-
ments made to the Revenue Act of 1932 by this section. 

(g) In cases where the effect of this section is to require for a 
taxable year ending prior to June 30, 1933, the making of an income-
tax return not otherwise required by law, the time for making the 
return and paying the tax shall be the same as if the return was for 
a fiscal year ending June 30, 1933. 

(h) Section 55 of the Revenue Act of 1932 is amended by inserting 
before the period at the end thereof a semicolon and the following: 
" and all returns made under this Act after the date of enactment 
of the National Industrial Recovery Act shall constitute public 
records and shall be open to public examination and inspection to 
such extent as shall be authorized in rules and regulations promul-
gated by the President ". 
SEC. 219. Section 500 (a) (1) of the Revenue Act of 1926, as 

amended, is amended by striking out the period at the end of the 
second sentence thereof and inserting in lieu thereof a comma and 
the following: " except that no tax 6all be imposed in the case of 
persons admitted free to any spoken play (not a mechanical repro-
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duction), whether or not-set to music or with musical parts or accom-
paniments, which is a consecutive narrative interpreted by a single
set of characters, all necessary to the development of the plot, in
two or more acts, the performance consuming more than 1 hour and
45 minutes of time."

APPROPRIATION

Approriatios. SEC. 220. For the purposes of this Act, there is hereby authorized
to be appropriated, out of any money in the Treasury not otherwise

Amount, appropriated, the sum of $3,300,000,000. The President is author-
Allocation. ized to allocate so much of said sum, not in excess of $100,000,000, as

he may determine to be necessary for expenditures in carrying out
the Agricultural Adjustment Act and the purposes, powers, and func-
tions heretofore and hereafter conferred upon the Farm Credit
Administration.

mgnt"U t AdAust- SEC. 221. Section 7 of the Agricultural Adjustment Act, approved
Ate, p. M3ay 12, 1933, is amended by striking out all of its present terms and

provisions and substituting therefor the following:
Cotton sales SEC. 7. The Secretary shall sell the cotton held by him at his
Total disposition by discretion, but subject to the foregoing provisions: Provided, That

March 1, 193. he shall dispose of all cotton held by him by March 1, 1936: Provided
Option contracts of further, That notwithstanding the provisions of section 6, the Sec-

salethoried. retary shall have authority to enter into option contracts with pro-
ducers of cotton to sell to the producers such cotton held by him, in
such amounts and at such prices and upon such terms and conditions
as the Secretary may deem advisable, in combination with rental or
benefit payments provided for in part 2 of this title.

ing to administration "Notwithstanding any provisions of existing law, the Secretary
of Act. of Agriculture may in the administration of the Agricultural Adjust-

ment Act make public such information as he deems necessary in
order to effectuate the purposes of such Act."

sTI T RGiN-CY TITLE III-AMENDMENTS TO EMERGENCY RELIEF
RRL I COSTIc- AND CONSTRUCTION ACT AND MISCELLANEOUS
TION ACT-MISCEU AmLATE-

Ovs PRBOVISIO NS

Aprpieationsforlos SECTION 301. After the expiration of ten days after the date upon
i-nw which the Administrator has qualified and taken office, (1) no

InAs. . t application shall be approved by the Reconstruction Finance Cor-
have accesstofiles,etc. poration under the provisions of subsection (a) of section 201 ofPost, . 1110. the Emergency Relie and Construction Act of 1932, as amended, and

(8) the Administrator shall have access to all applications, files, and
recordis of the Reconstruction Finance Corporation relating to loans
and contracts and the administration of funds under such subsec-

Potriao. tion: P'rorlded, That the Reconstruction Finance Corporation may
boow f funds to issue funds to a borrower under such subsection (a) prior to January

23, 1939, under the terms of any agreement or any commitment
to bid upon or purchase bonds entered into with such borrower pur-
suant to an application approved prior to the date of termination,
under this section, of the power of the Reconstruction Finance Cor-
poration to approve applications.

DECREASE OF BORROWtINO POCWER OF RECONSTUGCTION FiNANCE
CORPORATION

Decrwase of beorow- SEC. 302. The amount of notes, debentures, bonds, or other suching power of Recon-
strution Finance Cor- obligations which the Reconstruction Finance Corporation is author-poration.

pool. ized and empowered under section 9 of the Reconstruction Finance
Corporation Act, as amended, to have outstanding at any one time is
decreased by 00,000,000.
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SEC. 220. For the purposes of this Act, there is hereby authorized 
to be appropriated, out of any money in the Treasury not otherwise 
appropriated, the sum of $3,300,000,000. The President is author-
ized to allocate so much of said sum, not in excess of $100,000,000, as 
he may determine to be necessary for expenditures in carrying out 
the Agricultural Adjustment Act and the purposes, powers, and func-
tions heretofore and hereafter conferred upon the Farm Credit 
Administration. 
SEC. 221. Section 7 of the Agricultural Adjustment Act, approved 

May 12, 1933, is amended by striking out all of its present terms and 
provisions and substituting therefor the following: 
" SEC. 7. The Secretary shall sell the cotton held by him at his 

discretion, but subject to the foregoing provisions: Provided, That 
he shall dispose of all cotton held by him by March 1, 1936: Provided 
further, That notwithstanding the provisions of section 6, the Sec-
retary shall have authority to enter into option contracts with pro-
ducers of cotton to sell to the producers such cotton held by him, in 
such amounts and at such prices and upon such terms and conditions 
as the Secretary may deem advisable, in combination with rental or 
benefit payments provided for in part 2 of this title. 
"Notwithstanding any provisions of existing law, the Secretary 

of Agriculture may in the administration of the Agricultural Adjust-
ment Act make public such information as he deems necessary in 
order to effectuate the purposes of such Act." 

TITLE III—AMENDMENTS TO EMERGENCY RELIEF 
AND CONSTRUCTION ACT AND MISCELLANEOUS 
PROVISIONS 

Snt,noli- 301. After the expiration of ten days after the date upon 
which the Administrator has qualified and taken office, (1) no 
application shall be approved by. the Reconstruction Finance Cor-
poration under the provisions of subsection (a) of section 201 of 
the Emergency Relief and Construction Act of 1932, as amended, and 
(2) the Administrator shall have access to all applications, files, and 
records of the Reconstruction Finance Corporation relating to loans 
and contracts and the administration of funds under such subsec-
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issue funds to a borrower under such subsection (a) prior to January 
23, 1939, under the terms of any agreement or any commitment 
to bid upon or purchase bonds entered into with such borrower pur-
suant to an application approved prior to the date of termination, 
under this section, of the power of the Reconstruction Finance Cor-
poration to approve applications. 

DECREASE OF BORROWING POWER OF RECONSTRI3 ION FINANCE 
CORPORATION 

Snc. 302. The amount of notes, debentures, bonds, or other such 
obligations which the Reconstruction Finance Corporation is author-
ized and empowered under section 9 of the Reconstruction Finance 
Corporation Act, as amended, to have outstanding at any one time is 
decreased by $400,000,000. 
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SEPARABILITY CLAUSE

SEC. 303. If any provision of this Act, or the application thereof Separability clause.
to any person or circumstances, is held invalid, the remainder of
the Act, and the application of such provision to other persons or
circumstances, shall not be affected thereby.

SHORT TITLE

SEC. 304. This Act may be cited as the "National Industrial Short title

Recovery Act."
Approved, June 16, 1933, 11:55 a.m.

[CHAPTER 91.]
AN ACT

To relieve the existing national emergency in relation to interstate railroad June 16, 1933.
transportation, and to amend sections 5, 15a, and 19a of the Interstate Cor- Is. 1580.1
merce Act, as amended. [Public, No. 68.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That this Act may Emergency RailroadTransportation Act,
be cited as the "Emergency Railroad Transportation Act, 1933." 193.

TITLE I-EMERGENCY POWERS TITLE I-Emergencypowers.

SECTrIO 1. As used in this title- Definitions.
(a) The term "Commission" means the Interstate Commerce "Commission."

Commission.
(b) The term " Coordinator " means the Federal Coordinator of "Coordinator."

Transportation hereinafter provided for.
(c) The term " committee" means any one of the regional coordi- Committee."

nating committees hereinafter provided for.
(d) The term "carrier " means any common carrier by railroad "Carrier."

subject to the provisions of the Interstate Commerce Act, as amended,
including any receiver or trustee thereof.

(e) The term "subsidiary " means any company which is directly "8ubsidiary."
or indirectly controlled by, or affiliated with, any carrier or carriers.
IFor the purpose of the foregoing definition a company shall be
deemed to be affiliated with a carrier if so affiliated within the mean-
ing of paragraph (8) of section 5 of the Interstate Commerce Act,
as amended by this Act.

(f) The term "employee" includes every person in the service of "Employee."
a carrier (subject to its continuing authority to supervise and direct
the manner of rendition of his service) who performs any work
defined as that of an employee or subordinate official in accordance
with the provisions of the Railway Labor Act.

(g) The term "State commission" means the commission, board, "State commission."
or official, by whatever name designated, exercising power to regulate
the rates or service of common carriers by railroad under the laws of
any State.

SEC. 2. In order to foster and protect interstate commerce in rela- Objects of title de-
tion to railroad transportation by preventing and relieving obstruc- cla
tions and burdens thereon resulting from the present acute economic
emergency, and in order to safeguard and maintain an adequate
national system of transportation, there is hereby created the office Ofic of Federa
of Federal Coordinator of Transportation, who shall be appointed by portaon; created.
the President, by and with the advice and consent of the Senate, or be
designated by the President from the membership of the Commission.
If so designated, the Coordinator shall be relieved from other duties
as Commissioner during his term of service to such extent as the
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Not to serveon Corn- President may direct; except that the Coordinator shall not sit as a
mission of review.

member of the Commission in any proceedings for the review or sus-
Powers and duties of pension of any order issued by him as Coordinator. The Coordina-

Coordinator. o btor shall have such powers and duties as are hereinafter set forth and
prescribed, and may, with the approval of the President, and with-

,Appontment of as- out regard to the civil service laws and the Classification Act of 1923,
sistants.

as amended, appoint and fix the compensation of such assistants and
agents, in addition to the assistance provided by the Connmission,
as may be necessary to the performance of his duties under this

Location, ete ., of Act. The office of the Coordinator shall be in Washington, District
ofe. of Columbia, and the Commission shall provide such office space,

facilities, and assistance as he may request and it is able to furnish.
Compensation; re- The Coordinator shall receive such compensation as the President

shall fix, except that if designated from the Commission, he shall
receive no compensation in addition to that which he receives as a
member of the Commission.

Coordeinaer to di- SEa. 3. The Coordinator shall divide the lines of the carriersvide carriers into three
regional groups. into three groups, to wit, an eastern group, a southern group,

Pst, .974. and a western group, and may from time to time make such
changes or subdivisions in such groups as he may deem to be neces-
sary or desirable. At the earliest practicable date after the Coordi-

ieg ionittees to bna nator shall have initially designated such groups, three regional
created. coordinating committees shall be created, one for each group, and

Membersip. each committee shall consist of five regular members and two special
Selection by carriers; members. The carriers in each group, acting each through its board

rules governing opera-
tion. of directors or its receiver or receivers or trustee or trustees or

through an officer or officers designated for the purpose by such
board, shall select the regular members of the committee representing
that group, and shall prescribe the rules under which such committee

Railroad system Inm shall operate; but no railroad system shall have more than one rep-
tive. resentative on any such committee. In such selection each carrier

vote. shall have a vote in proportion to- its mileage lying within the
eialeetibron two rep group. The two special members of each committee shall be

resent steam and ele - selected in such manner as the Coordinator may approve, one to
represent the steam railroads within the group which had in
1932 railway operating revenues of less than $1,000,000 and the
other to represent electric railways within the group not owned
by a steam railroad or operated as a part of a general steam

Noice of etings, railroad system of transportation. Each such special member shall
have reasonable notice of all meetings of his committee at which
any matter affecting any carrier which he represents is to be con-
sidered, and may participate in the consideration and disposi-

aRvals ad tion of such matter. Members of the committees may be removed
from office and vacancies may be filled in like manner.

Purposes of title .4 The purposes of this title are (1) to encourage and
promote or require action on the part of the carriers and of subsidi-
aries subject to the Interstate Commerce Act, as amended, which will

dAoid unnecessary (a) avoid unnecessary duplication of services and facilities ofduplication, etc.; joint
use of tracks and ter- whatsoever nature and permit the joint use of terminals and track-

raroso. o age incident thereto or requisite to such joint use: Provided, That no
Restriction on elmi- routes now existing shall be eliminated except with the consent of

nating existingroutes.
Control alowances all participating lines or upon order of the Coordinator, (b) control
aaeos llowanes accessorial servicellows and the charges therefor, and other

practices affecting service or operation, to the end that undue
impairment of net earnings may be prevented, and (e) avoid
other wastes and preventable expense; (2) to promote financial

Promote econrmies. reorganization of the carriers, with due regard to legal rights, so
tion ofcarriers. as to reduce fixed charges to the extent required by the public inter-
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est and improve carrier credit; and (3) to provide for the immediate Stud
l
y of conditions

study of other means of improving conditions surrounding trans- portation.
portation in all its forms and the preparation of plans therefor. Post, p. 216.

SEC. 5. It shall be the duty of the committees on their own initia- beevioted of title toexecuted by regional
tive, severally within each group and jointly where more than one committees, etc.
group is affected, to carry out the purposes set forth in subdivision
(1) of section 4, so far as such action can be voluntarily accom- Ant, p. 212.

plished by the carriers. In such instances as the committees are Authorityo(Coordi-

unable, for any reason, legal or otherwise, to carry out such pur- reports inability topere

poses by such voluntary action, they shall recommend to the Coor- form

dinator that he give appropriate directions to the carriers or subsidi-
aries subject to the Interstate Commerce Act, as amended, by order;
and the Coordinator is hereby authorized and directed to issue
and enforce such orders if he finds them to be consistent with
the public interest and in furtherance of the purposes of this title.

SEC. 6. (a) The Coordinator shall confer freely with the cor- Committee confer-

mittees and give them the benefit of his advice and assistance. enc e

At his request, the committees, the carriers, the subsidiaries, and the Reports, etc., to be

Commission shall furnish him, or his assistants and agents, such submitted
information and reports as he may desire in investigating any matter
within the scope of his duties under this title; and the Coordinator,
his assistants, and agents, and the Commission, shall at all times have Ace~ss to aecounts,

records, etc., of car-
access to all accounts, records, and memoranda of the carriers and riers.

subsidiaries. If, in any instance, a committee has not acted with Coordinator may act
respect to any matter which the Coordinator has brought to its °n hist wn Initiative,

attention and upon which he is of the opinion that it should have
acted, under the provisions of section 5, he is hereby authorized and
directed to issue and enforce such order, giving appropriate direc-
tions to the carriers and subsidiaries subject to the Interstate Com-
merce Act, as amended, with respect to such matter, as he shall find
to be consistent with the public interest.

(b) Insofar as may be necessary for the purposes of this title, c,,mssion efr

the Commission and the members and examiners thereof shall
have the same power to administer oaths and require by subpena nettendance of wit

ne.;ses; production of
the attendance and testimony of witnesses and the production of bo.,s'r et,.

books, papers, tariffs, contracts, agreements, and documents and to
take testimony by deposition, relating to any matter under investi-
gation, as though such matter arose under the Interstate Commerce
Act, as amended and supplemented; and any person subpenaed or
testifying in connection with any matter under investigation under
this title shall have the same rights, privileges, and immunities Penalty provisions.

and be subject to the same duties, liabilities, and penalties as are
provided in the case of persons subpenaed or testifying in con-
nection with any matter under investigation under the Interstate
Commerce Act, as amended.

SEC. 7. (a) A labor committee for each regional group of car- Laborcommittees;se-

riers may be selected by those railroad labor organizations which, let
as representatives duly designated and authorized to act in accord- Rainway obor organ-
ance with the requirements of the Railway Labor Act, entered into
the agreements of January 31, 1932, and December 21, 1932, with 4

duly authorized representatives of the carriers, determining the wage ommittee to 4
payments of the employees of the carriers. A similar labor com- sent ot.her organiz-

mittee for each regional group of carriers may be selected by such tions.
other railroad labor organizations as may be duly designated and
authorized to represent employees in accordance with the require-
ments of the Railway Labor Act. It shall be the duty of the regional Labor conferences.

coordinating committees and the Coordinator to give reasonable
notice to, and to confer with, the appropriate regional labor corn- Notiom to t re 3

mittee or committees upon the subject matter prior to taking any boromtt
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action or issuing any order which will affect the interest of the
employees, and to afford the said labor committee or committees
reasonable opportunity to present views upon said contemplated
action or order.

Reduction in num- (b) The number of employees in the service of a carrier shall not
ber of employees re-
striced. be reduced by reason of any action taken pursuant to the authority

of this title below the number as shown by the pay rolls of employees
in service during the month of May, 1933, after deducting the num-
ber who have been removed from the pay rolls after the effective
date of this Act by reason of death, normal retirements, or resigna-

Vacancies caused by tion, but not more in any one year than 5 per centum of said number
deaths etc. in service during May, 1933; nor shall any employee in such service

be deprived of employment such as he had during said month of
May or be in a worse position with respect to his compensation for
such employment, by reason of any action taken pursuant to the
authority conferred by this title.

Regional boards of (c) The Coordinator is authorized and directed to establish reg-
edjnstment, establish- ional boards of adjustment whenever and wherever action taken

m e n
. pursuant to the authority conferred by this title creates condi-

tions that make necessary such boards of adjustment to settle con-
troversies between carriers and employees. Carriers and their

tation, f rcreen. employees shall have equal representation on such boards of adjust-
ment for settlement of such controversies, and said boards shall
exercise the functions of boards of adjustment provided for by the
Railway Labor Act.

arriertos to epaylpro (d) The Coordinator is authorized and directed to provide means
arty losses of employees
incident to transfers of for determining the amount of, and to require the carriers to make
work-. just compensation for, property losses and expenses imposed upon

employees by reason of transfers of work from one locality to another
in carrying out the purposes of this title.

Compliance with (e) Carriers, whether under control of a judge, trustee, receiver,
Railway Labor ab or private management, shall be required to comply with the pro-
carriers reqired visions of the Railway Labor Act and with the provisions of section

77, paragraphs (o), (p), and (q), of the Act approved March 3, 1933,
Vol. 44,p. 7;Vol. 47, entitled "An Act to amend an Act entitled 'An Act to establish a

p.141. uniform system of bankruptcy throughout the United States',
approved July 1, 1898, and Acts amendatory thereof and supple-
mentary thereto."

tor to be madeo pulic SEO. 8. Any order issued by the Coordinator pursuant to this title
shall be made public in such reasonable manner as he may deter-

Efletive date, etc. mine and shall become effective as of such date, not less than twenty
days from the date of such publication, as the Coordinator shall
prescribe in the order, and such order shall remain in effect until
it is vacated by him or suspended or set aside by the Commission

Pooling arrange- or other lawful authority, as hereinafter provided1 and such order
entse. may include provision for the creation and administration of such

just pooling arrangements or for such just compensation for the
use f property or for carrier services as he may deem necessary or
desirable and in furtherance of the purposes of this title.

Appeals to Conrois- SEO. 9. Any interested party, including, among others, any car-
sion" rier, subsidiary, shipper, or employee, or any group of carriers, ship-

pers, or employees, or any State commission, or the Governor of any
State, or the official representative or representatives of any political
subdivision thereof, dissatisfied with any order of the Coordinator
may, at any time prior to the effective date of the order, file a petition
with the Commission asking that such order be reviewed and sus-
pended pending such review, and stating fully the reasons therefor.

Rulesgoverning. Such petitions shall be governed by such general rules as the Com-
mission may establish. If the Commission, upon considering such
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petition and any answer or answers thereto, finds reason to believe
that the order may be unjust to the petitioner or inconsistent with
the public interest, the Commission is hereby authorized to grant
such review and, in its discretion, the Commission may suspend the Review by commis-
order if it finds immediate enforcement thereof would result in ord;r. suspension of

irreparable damage to the petitioner or work grave injury to the
public interest, but if the Commission suspends an order, it shall
expedite the hearing and decision on that order as much as possible.
Thereupon the Commission shall, after due notice and a public
hearing, review the order and take such action in accord with the
purposes of this title as it finds to be just and consistent with the
public interest, either confirming the order or setting it aside or
reissuing it in modified form, and any order so confirmed or reissued
shall thereafter remain in effect until vacated or modified by the
Commission.

SEC. 10. (a) The carriers or subsidiaries subject to the Interstate Suspension of the
antitrust laws, etc.Commerce Act, as amended, affected by any order of the Coordinator "Vol. 3, p. 730.

or Commission made pursuant to this title shall, so long as such
order is in effect, be, and they are hereby, relieved from the operation
of the antitrust laws, as designated in section 1 of the Act entitled
"An Act to supplement existing laws against unlawful restraints
and monopolies, and for other purposes ", approved October 15, 1914,
and of all other restraints or prohibitions by law, State or Federal,
other than such as are for the protection of the public health or Protection of public

safety, in so far as may be necessary to enable them to do anything edlth osafetyecept
authorized or required by such order made pursuant to this title:
Provided, however, That nothing herein shall be construed to repeal, proaiso.
amend, suspend, or modify any of the requirements of the Railway Railway Labor Act
Labor Act or the duties and obligations imposed thereunder or Vol 44, p. 577.

through contracts entered into in accordance with the provisions of
said Act.

(b) The Coordinator shall issue no order which shall have the ontificattion to toiite
effect of relieving any carrier or subsidiary from the operation of the carrier from operation
law of any State or of any order of any State commission until he of Statelaw.

has advised the State commission of said State, or the Governor of
said State if there be no such commission, that such order is in
contemplation, and shall afford the State commission or Governor so Iearings.
notified reasonable opportunity to present views and information
bearing upon such contemplated order, nor unless such order is
necessary, in his opinion, to prevent or remove an obstruction to or
a burden upon interstate commerce.

SEC. 11. Nothing in this title shall be construed to relieve any Proior contractuedobligations continued
carrier from any contractual obligation which it may have assumed, in force.

prior to the enactment of this Act, with regard to the location or
maintenance of offices, shops, or roundhouses at any point.

SEC. 12. The willful failure or refusal of any carrier or subsidiary PelV piovnonsodi
or of any officer or employee of any carrier or subsidiary to comply nator's, etc., order.
with the terms of any order of the Coordinator or of the Commission
made pursuant to this title shall be a misdemeanor, and upon con-
viction thereof the carrier, subsidiary, or person offending shall be
subject to a fine of not less than $1,000 or more than $20,000 for Penalty.
each offense, and each day during which such carrier, subsidiary, offeh.day a e p ra

or person shall willfully fail or refuse to comply with the terms
of such order shall constitute a separate offense. It shall be the Proaection proceed-
duty of any district attorney of the United States to whom the ings.

Coordinator or the Commission may apply to institute in the
proper court and to prosecute under the direction of the Attorney
General of the United States all necessary proceedings for the
enforcement of the provisions of this title and for the punishment
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Paymentofexpenses. of all violations thereof, and the costs and expenses of such prosecu-
tion shall be paid out of the appropriation for the expense of the

Proviso. t courts of the United States: Provided, That nothing in this title
refuse to render ser- shall be construed to require any employee or officer of any carrier
vies, etc. to render labor or service without his consent, or to authorize the

issuance of any orders requiring such service, or to make illegal the
failure or refusal of any employee individually, or any number of
employees collectively, to render labor or services.

Study of means of SEC. 13. It shall further be the duty of the Coordinator, and he
improvement, etc., to
be made. is hereby authorized and directed, forthwith to investigate and

consider means, not provided for in this title, of improving trans-
portation conditions throughout the country, including cost finding
in rail transportation and the ability, financial or otherwise, of the
carriers to improve their properties and furnish service and charge
rates which will promote the commerce and industry of the country
and including, also, the stability of railroad labor employment and

Recommendationsto other improvement of railroad labor conditions and relations; and
be submitted. from time to time he shall submit to the Commission such recom-

mendations calling for further legislation to these ends as he may
deem necessary or desirable in the public interest. The Commission

Trnstmission to shall promptly transmit such recommendations, together with its
comments thereon, to the President and to the Congress.

Expenses of coordi- SEC. 14. The expenses of the Coordinator except so far as they
Ante, p. 211. are borne by the Commission in accordance with the provisions of

section 2, but not including the expenses of the coordinating com-
mittees, shall be allowed and paid, on the presentation of itemized

nna, obtainedfrom vouchers therefor approved by the Coordinator, out of a fund
assessments on carrirs obtained from assessments on the carriers, and said fund is hereby

appropriated for the payment of such expenses. It shall be the
Basis of omputa- duty of each carrier, within thirty days after the date of enactment

tion. of this Act, to pay into this fund, for the first year of the operation
Pst, p 954. of this title, one and one-half dollars for every mile of road operated

by it on December 31, 1932, as reported to the Commission, and to
pay into said fund within thirty days after the expiration of such
year a proportional amount covering any period of extension of this

Post, p. 217. title by proclamation of the President under section 17, and it shall
be the duty of the Secretary of the Treasury to collect such assess-

Proratirettrnofal ent Any amount remaining in the fund when this title ceases to
balanRce have effect sall be returned by the Secretary of the Treasury to the

Free transportation, carriers in proportion to their contributions. The carriers and the
ntatorr asistants, etc. Pullman Company shall be permitted, anything in the Interstate

to.i, p. 6,waivedl Commerce Act, as amended, to the contrary notwithstanding, to
provide free transportation and other carrier service to the Coordi-
nator and his assistants and agents and to the employees of the Com-
mission when engaged in the service of the Coordinator.

Loans to earrirs de. SE O . 15. The Commission shall not approve a loan to a carrier
nied when financial re-
organization essential. under the Reconstruction Finance Corporation Act, as amended, if

vol. 47, p7. it is of the opinion that such carrier is in need of financial reorgan-
Proris ot io zation in the public interest: Provided, however, That the term

include receiver, etc. carrier " as used in this section shall not include a receiver or trustee.
Court review of or- Sc. 16. Any final order made under this title shall be subject to

the same right of relief in court by any party in interest as is now
provided in respect to orders of the Commission made under the

voreS of Suits on Interstate Commerce Act, as amended. The provisions of the Urgent
ordes oCoordinator Deficiencies Appropriation Act of October 22, 1913 (38 Stat.L.
one Pded 

38  219), shall be applicable to any proceeding in court brought to sus-
pend or set aside any order of the Coordinator or of the Commission
entered pursuant to the provisions of this title.
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other improvement of railroad labor conditions and relations; and 
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comments thereon, to the President and to the Congress. 
SEC. 14. The expenses of the Coordinator except so far as they 

are borne by the Commission in accordance with the provisions of 
section 2, but not including the expenses of the coordinating com-
mittees, shall be allowed and paid, on the presentation of itemized 
vouchers therefor approved by the Coordinator, out of a fund 
obtained from assessments on the carriers, and said fund is hereby 
appropriated for the payment of such expenses. It shall be the 
duty of each carrier, within thirty days after the date of enactment 
of this Act, to pay into this fund, for the first year of the operation 
of this title, one and one-half dollars for every mile of road operated 
by it. on December 31, 1932, as reported to the Commission, and to 
pay into said fund within thirty days after the expiration of such 
year a proportional amount covering any period of extension of this 
title by proclamation of the President under section 17, and it shall 
be the duty of the Secretary of the Treasury to collect such assess-
ments. Any amount remaining in the fund when this title ceases to 
have effect shall be returned by the Secretary of the Treasury to the 
carriers in proportion to their contributions. The carriers and the 
Pullman Company shall be permitted, anything in the Interstate 
Commerce Act, as amended, to the contrary notwithstanding, to 
provide free transportation and other carrier service to the Coordi-
nator and his assistants and agents and to the employees of the Com-
mission when engaged in the service of the Coordinator. 
SEC. 15. The Commission shall not approve a loan to a carrier 

-under the Reconstruction Finance Corporation Act, as amended, if 
it is of the opinion that such carrier is in need of financial reorgan-
ization in the public interest: Provided however, That the term 

o " carrier " as used in this section shall not include a receiver or trustee. 
- SEC. 16. Any final order made under this title shall be subject to 
the same right of relief in court by any party in interest as is now 
provided in respect to orders of the Commission made under the 
Interstate Commerce Act, as amended. The provisions of the Urgent 
Deficiencies Appropriation Act of October 22, 1913 (38 Stat.L. 
219), shall_be.applicable to any proceeding in court brought to sus-
pend or set aside any order of the Coordinator or of the Commission 
entered pursuant to the provisions of this title. 
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SEC. 17. This title shall cease to have effect at the end of one year Duration of title.

after the effective date, unless extended by a proclamation of the lamation.
President for one year or any part thereof, but orders of the Coordi- Post, p. 1740.

nator or of the Commission made thereunder shall continue in effect Continuing effective-

until vacated by the Commission or set aside by other lawful author- orders.

ity, but notwithstanding the provisions of section 10 no such order
shall operate to relieve any carrier from the effect of any State law
or of any order of a State commission enacted or made after this
title ceases to have effect.

TITLE II-AMENDMENTS TO INTERSTATE COMMERCE coTILer Actsatend-
ACT ments.

SECTION 201. Section 5 of the Interstate Commerce Act, as amended vol. 24, p. 380.

(U.S.C., title 49, sec. 5), is amended by striking out paragraphs (2) u -. s  p.-1655.
and (3) and by renumbering paragraphs (4) and (5) as paragraphs
(2) and (3), respectively, and by striking out the last sentence of the
paragraph so renumbered as paragraph (3).

SEC. 202. Such section 5 is further amended by striking out sobidation, et CO

paragraphs (6), (7), and (8), and by inserting in lieu thereof the
following paragraphs:

"(4) (a) It shall be lawful, with the approval and authorization Mergers authorized.

of the Commission, as provided in subdivision (b), for two or more
carriers to consolidate or merge their properties, or any part thereof,
into one corporation for the ownership, management, and operation
of the properties theretofore in separate ownership; or for any
carrier, or two or more carriers jointly, to purchase, lease, or con- Contract to operate
tract to operate the properties, or any part thereof, of another; or another'sproperties

for any carrier, or two or more carriers jointly, to acquire control through pchotrof,

of another through purchase of its stock; or for a corporation which stock.

is not a carrier to acquire control of two or more carriers through etHolding conpaies.

ownership of their stock; or for a corporation which is not a carrier
and which has control of one or more carriers to acquire control of
another carrier through ownership of its stock.

" (b) Whenever a consolidation, merger, purchase, lease, operating tholiction forauiethority to be made to

contract, or acquisition of control is proposed under subdivision (a), Commission.
the carrier or carriers or corporation seeking authority therefor shall
present an application to the Commission, and thereupon the Com- o t
mission shall notify the Governor of each State in which any part of states, etc.
of the properties of the carriers involved in the proposed transaction
is situated, and also such carriers and the applicant or applicants, Approvl, i I -
of the time and place for a public hearing. If after such hearing mony with Commis-
the Commission finds that, subject to such terms and conditions and lic'interest.
such modifications as it shall find to be just and reasonable, the pro-
posed consolidation, merger, purchase, lease, operating contract, or
acquisition of control will be in harmony with and in furtherance
of the plan for the consolidation of railway properties established
pursuant to paragraph (3), and will promote the public interest, it
may enter an order approving and authorizing such consolidation, Ters and conl-

merger, purchase, lease, operating contract, or acquisition of control, tions.
upon the terms and conditions and with the modifications so found
to be just and reasonable.

"(5) Whenever a corporation which is not a carrier is authorized, aHoding companyacquiring control of

by an order entered under paragraph (4), to acquire control of any carriers.
carrier or of two or more carriers, such corporation thereafter shall,
to the extent provided by the Commission, for the purposes of para-
graphs (1) to (10), inclusive, of section 20 (relating to reports, survision of om-
accounts, and so forth, of carriers), including the penalties appli- misson
cable in the case of violations of such paragraphs, be considered as
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SECTION 201. Section 5 of the Interstate Commerce Act, as amended 
(U.S.C., title 49, sec. 5), is amended by striking out paragraphs (2) 
and (3) and by renumbering paragraphs (4) and (5) as paragraphs 
(2) and (3), respectively, and by striking out the last sentence of the 
paragraph so renumbered as paragraph (3). 
SEC. 202. Such section 5 is further amended by striking out 

paragraphs (6), (7), and (8), and by inserting in lieu thereof the 
following paragraphs; 
"(4) (a) It shall be lawful, with the approval and authorization 

of the Commission, as provided in subdivision (b), for two or more 
carriers to consolidate or merge their properties, or any part thereof, 
into one corporation for the ownership, management, and operation 
of the properties theretofore in separate ownership; or for any 
carrier, or two or more carriers jointly, to purchase, lease, or con-
tract to operate the properties, or any part thereof, of another; or 
for any carrier, or two or more carriers jointly, to acquire control 
of another through purchase of its stock; or for a corporation which 
is not a carrier to acquire control of two or more carriers through 
ownership of their stock; or for a corporation which is not a carrier 
and which has control of one or more carriers to acquire control of 
another carrier through ownership of its stock. 
" (b) Whenever a consolidation, merger, purchase, lease, operating 

i contract, or acquisition of control s proposed under subdivision (a), 
the carrier or carriers or corporation seeking authority therefor shall 
present an application to the Commission, and thereupon the Com-
mission shall notify the Governor of each State in which any part 
of the properties of the carriers involved in the proposed transaction 
is situated, and also such carriers and the applicant or applicants, 
of the time and place for a public hearing. If after such hearing 
the Commission finds that, subject to such terms and conditions and 
such modifications as it shall find to be just and reasonable, the pro-
posed consolidation, merger, purchase, lease, operating contract, or 
acquisition of control will be in harmony with and in furtherance 
of the plan for the consolidation of railway properties established 
pursuant to paragraph (3), and will promote the public interest, it 
may enter an order approving and authorizing such consolidation, 
merger, purchase, lease, operating contract, or acquisition of control, 
upon the terms and conditions and with the modifications so found 
to be just and reasonable. 
" (5) Whenever a corporation which is not a carrier is authorized, 

by an order entered under paragraph (4), to acquire control of any 
carrier or of two or more carriers, such corporation thereafter shall, 
to the extent provided by the Commission, for the purposes of para-
graphs (1) to (10), inclusive, of section 20 (relating to reports, 
accounts, and so forth, of carriers), including the penalties appli-
cable in the case of violations of such paragraphs, be considered as 
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a common carrier subject to the provisions of this Act, and for the
As to issues of seuri- purposes of paragraphs (2) to (11), inclusive, of section 20a (relat-

ing to issues of securities and assumptions of liability of carriers),
including the penalties applicable in the case of violations of such

To be ,treated as a paragraphs, be considered as a 'carrier' as such term is defined in
carrier paragraph (1) of such section, and be treated as such by the Com-

mission in the administration of the paragraphs specified. In the
Assumption of obli. application of such provisions of section 20a in the case of any such

gaions. corporation the Commission shall authorize the issue or assumption
applied for only if it finds that such issue or assumption is consistent
with the proper performance by each carrier which is under the con-
trol of such corporation of its service to the public as a common car-
rier, will not impair the ability of any such carrier to perform such
service, and is otherwise compatible with the public interest.

Control or manage- " (6) It shall be unlawful for any person, except as provided in
ment unification of two
or more carriersn paragraph (4), to accomplish or effectuate, or to participate in accom-

plishing or effectuating, the control or management in a common
interest of any two or more carriers, however such result is attained,
whether directly or indirectly, by use of common directors, officers,
or stockholders, a holding or investment company or companies, a
voting trust or trusts, or in any other manner whatsoever. It shall
be unlawful to continue to maintain control or management accom-
plished or effectuated after the enactment of this amendatory para-
graph and in violation of its provisions. As used in this paragraph

"Control or manage- and paragraph (7), the words 'control or management' shall be
ment". construed, construed to include the power to exercise control or management.

Transactionsdeemed "(7) For the purposes of paragraphs (6) and (11), but not in
managerment. or anywise limiting the application thereof, any transaction shall be

deemed to accomplish or effectuate the control or management in a
common interest of two carriers-

" (a) If such transaction is by a carrier, and if the effect of such
transaction is to place such carrier and persons affiliated with it,
taken together, in control of another carrier.

" (b) If such transaction is by a person affiliated with a carrier,
and if the effect of such transaction is to place such carrier and per-
sons affiliated with it, taken together, in control of another carrier.

" (c) If such transaction is by two or more persons acting together,
one of whom is a carrier or is affiliated with a carrier, and if the effect
of such transaction is to place such persons and carriers and persons
affiliated with any one of them and persons affiliated with any such
affiliated carrier, taken together, in control of another carrier.

d"fllisted l soen", "(8) For the purposes of paragraph (7) a person shall be held
to be affiliated with a carrier if, by reason of the relationship of such
person to such carrier (whether by reason of the method of, or cir-
cumstances surrounding organizaion or operation, or whether estab-
lished through common directors, officers, or stockholders, a voting
trust or trusts, a holding or investment company or companies, or
any other direct or indirect means), it is reasonable to believe that
the affairs of any carrier of which control may be acquired by such
person will be managed in the interest of such other carrier.

rmatil wt"her (9) For the purposes of paragraphs (6), (7), (8), and (11),
references to control
reate to direct or indi whereverreference is made to control it is immaterial whether such
re

c
t, control is direct or indirect. As used in this paragraph and para-
ontrol construed. graphs (7), (8), and (11) the term 'control' shall be construed to

include the power to exercise control.
tgatoesg18  an- "(10) The Commission is hereby authorized, upon complaint or

upon its own initiative without complaint, but after notice and
hearing, to investigate and determine whether any person is violating
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a common carrier subject to the provisions of this Act, and for the 
purposes of paragraphs (2) to (11), inclusive, of section 20a (relat-
ing to issues of securities and assumptions of liability of carriers), 
including the penalties applicable in the case of violations of such 
paragraphs, be considered as a carrier' as such term is defined in 
paragraph (1) of such section, and be treated as such by the Com-
mission in the administration of the paragraphs specified. In the 
application of such provisions of section 20a in the case of any such 
corporation the Commission shall authorize the issue or assumption 
applied for only if it finds that such issue or assumption is consistent 
with the proper performance by each carrier which is under the con-
trol of such corporation of its service to the public as a common car-
rier , will not impair the ability of any such carrier to perform such 
service, and is otherwise compatible with the public interest. 
" (6) It shall be unlawful for any person except as provided in 

paragraph (4), to accomplish or effectuate, or to participate in accom-
plishing or effectuating, the control or management in a common 
interest of any two or more carriers, however such result is attained, 
whether directly or indirectly, by use of common directors, officers, 
or stockholders a holding or investment company or companies, a 
voting trust or trusts, or in any other manner whatsoever. It shall 
be unlawful to continue to maintain control or management accom-
plished or effectuated after the enactment of this amendatory para-
graph and in violation of its provisions. As used in this paragraph 
and paragraph (7), the words control or management' shall be 
construed to include the power to exercise control or management. 

"(7) For the purposes of paragraphs (6) and (11), but not in 
anywise limiting the application thereof, any transaction shall be 
deemed to accomplish or effectuate the control or management in a 
common interest of two carriers— 
" (a) If such transaction is by a carrier, and if the effect of such 

transaction is to place such carrier and persons affiliated with it, 
taken together, in control of another carrier. 
" (b) If such transaction is by a person affiliated with a carrier, 

and if the effect of such transaction is to place such carrier and per-
sons affiliated with it, taken together, in control of another carrier. 

"(c) If such transaction is by two or more persons acting together, 
one of whom is a carrier or is affiliated with a carrier, and if the effect 
of such transaction is to place such persons and carriers and persons 
affiliated with any one of them and persons affiliated with any such 
affiliated carrier, taken together, in control of another carrier. 

"(8) For the purposes of paragraph (7) a person shall be held 
to be affiliated with a carrier if, by reason of the relationship of such 
person to such carrier (whether by reason of the method of, or cir-
cumstances surrounding organization or operation, or whether estab-
lished through common directors, officers, or stockholders, a voting 
trust or trusts, a holding or investment company or companies, or 
any other direct or indirect means), it is reasonable to believe that 
the affairs of any carrier of which control may be acquired by such 
person will be managed in the interest of such other carrier. 

"(9) For the purposes of paragraphs (6), (7) (8), and (11), 
wherever reference is made to control it is immaterial whether such 
control is direct or indirect. As used in this paragraph and para-
graphs (7), (8), and (11) the term control' shall be construed to 
include the power to exercise control. 

"(10) The Commission is hereby authorized, upon complaint or 
upon its own initiative without complaint, but after notice and 
hearing, to investigate and determine whether any person is violating 
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the provisions of paragraph (6). If the Commission finds after such Commission to order
investigation that such person is violating the provisions of such latSi"nuan. of vi-
paragraph, it shall by order require such person to take such action
as may be necessary, in the opinion of the Commission, to prevent
continuance of such violation.

"(11) For the proper protection and in furtherance of the plan Control, interfering

for the consolidation of railway properties established pursuant to cithCoommission's
paragraph (3) and the regulation of interstate commerce in accord- carrier's independence

ance therewith, the Commission is hereby authorized, upon com- tobeinvestigated.

plaint or upon its own initiative without complaint, but after notice
and hearing, to investigate and determine whether the holding by
any person of stock or other share capital of any carrier (unless
acquired with the approval of the Commission) has the effect (a)
of subjecting such carrier to the control of another carrier or to
common control with another carrier, and (b) of preventing or
hindering the carrying out of any part of such plan or of impairing
the independence, one of another, of the systems provided for in such
plan. If the Commission finds after such investigation that such Restricting voting
holding has the effects described, it shall by order provide for spowr ° contro ng
restricting the exercise of the voting power of such person with
respect to such stock or other share capital (by requiring the deposit
thereof with a trustee, or by other appropriate means) to the extent
necessary to prevent such holding from continuing to have such
effects.

"(12) If in the course of any proceeding under this section before Suspension of pro-

the Commission, or of any proceeding before a court in enforcement ceeding n certain cases.

of an order entered by the Commission under this section, it appears
that since the beginning of such proceeding the plan for consolida-
tion has been reopened under paragraph (3) for changes or modi-
fications with respect to the allocation of the properties of any
carrier involved in such proceeding, then such proceeding may be
suspended.

"(13) The district courts of the United States shall have juris- Jurisdiction of dis-
diction upon the application of the Commission, alleging a violation trict courts.
of any of the provisions of this section or disobedience of any order
issued by the Commission thereunder by any person, to issue such
writs of injunction or other proper process, mandatory or otherwise,
as may be necessary to restrain such person from violation of such
provision or to compel obedience to such order.

"(14) The Commission may from time to time, for good cause aSuopplerental orders

shown, make such orders, supplemental to any order made underuted.
paragraph (1), (4), (10), or (11), as it may deem necessary or
appropriate.

"(15) The carriers and any corporation affected by any order Cariers afeeted r'
made under the foregoing provisions of this section shall be, and ot antitrustlaws.

Vol s3, p. m.
they are hereby, relieved from the operation of the antitrust laws as .s.c., p. 352.
designated in section 1 of the Act entitled 'An Act to supplement
existing laws against unlawful restraints and monopolies, and for
other purposes , approved October 15, 1914, and of all other
restraints or prohibitions by or imposed under authority of law,
State or Federal, insofar as may be necessary to enable them to do
anything authorized or required by such order.

" (16) If any provision of the foregoing paragraphs of this section, Separability provi-

or the application thereof to any person or circumstances, is held ons.
invalid, the other provisions of such paragraphs, and the application
of such provision to any other person or circumstances, shall not be
affected thereby.

"(17) As used in paragraphs (4) to (16), inclusive, the term "Paeonw"daed.
person' includes an individual, partnership, association, joint-stock
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the provisions of paragraph (6). If the Commission finds after such 
investigation that such person is violating the provisions of such 
paragraph, it shall by order require such person to take such action 
as may be necessary, in the opinion of the Commission, to prevent 
continuance of such violation. 

"(11) For the proper protection and in furtherance of the plan 
for the consolidation of railway properties established pursuant to 
paragraph (3) and the regulation of interstate commerce in accord-
ance therewith, the Commission is hereby authorized, upon com-
plaint or upon its own initiative without complaint, but after notice 
and hearing, to investigate and determine whether the holding by 
any person of stock or other share capital of any carrier (unless 
acquired with the approval of the Commission) has the effect (a) 
of subjecting such carrier to the control of another carrier or to 
common control with another carrier, and (b) of preventing or 
hindering the carrying out of any part of such plan or of impairing 
the independence, one of another, of the systems provided for in such 
plan. If the Commission finds after such investigation that such 
holding has the effects described, it shall by order provide for 
restricting the exercise of the voting power of such person with 
respect to such stock or other share capital (by requiring the deposit 
thereof with a trustee, or by other appropriate means) to the extent 
necessary to prevent such holding from continuing to have such 
effects. 

"(12) If in the course of any proceeding under this section before 
the Commission, or of any proceeding before a court in enforcement 
of an order entered by the Commission under this section, it appears 
that since the beginning of such proceeding the plan for consolida-
tion has been reopened under paragraph (3) for changes or modi-
fications with respect to the allocation of the properties of any 
carrier involved in such proceeding, then such proceeding may be 
suspended. 

"(13) The district courts of the United States shall have juris-
diction upon the application of the Commission alleging a violation 
of any of the provisions of this section or disobedience of any order 
issued by the Commission thereunder by any person, to issue such 
writs of injunction or other proper process, mandatory or otherwise, 
as may be necessary to restrain such person from violation of such 
provision or to compel obedience to such order. 
"(14) The Commission may from time to time, for good cause 

shown, make such orders, supplemental to any order made under 
paragraph (1), (4), (10), or (11), as it may deem necessary or 
appropriate. 

"(15) The carriers and any corporation affected by any order 
made under the foregoing provisions of this section shall be, and 
they are hereby, relieved from the operation of the antitrust laws as 
designated in section 1 of the Act entitled 'An Act to supplement 
existing laws against unlawful restraints and monopolies, and for 
other purposes', approved October 15, 1914, and of all other 
restraints or prohibitions by or imposed under authority of law, 
State or Federal, insofar as may be necessary to enable them to do 
anything authorized or required by such order. 
' (16) If any provision of the foregoing paragraphs of this section, 

or the application thereof to any person or circumstances is held 
invalid, the other provisions of such paragraphs and the application 
of such provision to any other person or circumstances, shall not be 
affected thereby. 

"(17) As used in joint-stock (4) to (16), inclusive, the term 
person  includes an individual, partnership, association,  
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company, or corporation, and the term ' carrier' means a carrier by
railroad subject to this Act."

a - Sac. 203. Such section 5 is further amended by renumbering as
paragraph (18) the paragraph added by the Act entitled "An Act
to amend section 407 of the Transportation Act of 1920 ", approved
June 10, 1921, and by renumbering the remaining three paragraphs
as paragraphs (19), (20), and (21), respectively.

erce SEC. 204. The provisions of the Interstate Commerce Act, as
as amended, and of all other applicable Federal statutes, as in force

nm prior to the enactment of this title, shall remain in force, as though
this title had not been enacted, with respect to the acquisition by any
carrier, prior to the enactment of this title, of the control of any
other carrier or carriers.

i s9, SEC. 205. Section 15a of the Interstate Commerce Act, as amended
(U.S.C., title 49, sec. 15a), is amended to read as follows:

"SEC. 15a. (1) When used in this section, the term ' rates' means
rates, fares, and charges, and all classifications, regulations, and prac-
tices relating thereto.

'c "(2) In the exercise of its power to prescribe just and reasonable
rates the Commission shall give due consideration, among other fac-
tors, to the effect of rates on the movement of traffic; to the need, in
the public interest, of adequate and efficient railway transportation
service at the lowest cost consistent with the furnishing of such
service; and to the need of revenues sufficient to enable the carriers,
under honest, economical, and efficient management, to provide such
service."

SumS arertoCore s- SEC. 206. (a) All moneys which were recoverable by and payable
( s) to bdereturneda t the Interstate Commerce Commission, under paragraph (6) of

Uv.s.., p. 1663. section 15a of the Interstate Commerce Act, as in force prior to the
enactment of this title, shall cease to be so recoverable and payable;
and all proceedings pending for the recovery of any such moneys

Liquidation of gen- shall be terminated. The general railroad contingent fund estab-
rfunaild. onti gent lished under such section shall be liquidated and the Secretary of the

Treasury shall distribute the moneys in such fund among the carriers
which have made payments under such section, so that each such car-
rier shall receive an amount bearing the same ratio to the total
amount in such fund that the total of amounts paid under such
section by such carrier bears to the total of amounts paid under
such section by all carriers; except that if the total amount in such

cDtribution among fund exceeds the total of amounts paid under such section by all
carriers such excess shall be distributed among such carriers upon
the basis of the average rate of earnings (as determined by the Sec-
retary of the Treasury) on the investment of the moneys in such
fund and differences in dates of payments by such carriers.

Tax iiabiities for p- (b) The income, war-profits, and excess-profits tax liabilities for
s192; omrputation. any taxable period ending after February 28, 1920, of the carriers

and corporations whose income, war-profits, or excess-profits tax
liabilities were affected by section 15a of the Interstate Commerce
Act, as in force prior to the enactment of this Act, shall be com-

Sms excluded from puted as if such section had never been enacted, except that, in the
case of carriers or corporations which have made payments under
paragraph (6) of such section, an amount equal to such payments
shall be excluded from gross income for the taxable periods with

cludediions in respect to which they were made. All distributions made to car-
riers in accordance with subdivision (a) of this section shall be
included in the gross income of the carriers for the taxable period

estricti on nffect in which this Act is enacted. The provisions of this subdivision
shall not be held to affect (1) the statutes of limitations with respect
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company, or corporation, and the term carrier' means a carrier by 
railroad subject to this Act." 
SE°. 203. Such section 5 is further amended by renumbering as 

paragraph (18) the paragraph added by the Act entitled "An Act 
to amend section 407 of the Transportation Act of 1920 ", approved 
June 10, 1921, and by renumbering the remaining three paragraphs 
as paragraphs (19), (20), and (21), respectively. 
SEC. 204. The provisions of the Interstate Commerce Act, as 

amended, and of all other applicable Federal statutes, as in force 
prior to the enactment of this title, shall remain in force, as though 
this title had not been enacted, with respect to the acquisition by any 
carrier, prior to the enactment of this title, of the control of any 
other carrier or carriers. 
SEC. 205. Section 15a of the Interstate Commerce Act, as amended 

(U.S.C., title 49, sec. 15a), is amended to read as follows: 
" SEC. 15a. (1) When used in this section, the term rates' means 

rates, fares, and charges, and all classifications, regulations, and prac-
tices relating thereto. 

"(2) In the exercise of its power to prescribe just and reasonable 
rates the Commission shall give due consideration, among other fac-
tors, to the effect of rates on the movement of traffic; to the need, in 
the public interest, of adequate and efficient railway transportation 
service at the lowest cost consistent with the furnishing of such 
service; and to the need of revenues sufficient to enable the carriers, 
under honest, economical, and efficient management, to provide such 
service." 
SEC. 206. (a) All moneys which were recoverable by and payable 

to the Interstate Commerce Commission under paragraph (6) of 
section 15a of the Interstate Commerce Commission, as in force prior to the 
enactment of this title, shall cease to be so recoverable and payable; 
and all proceedings pending for the recovery of any such moneys 
shall be terminated. The general railroad contingent fund estab-
lished under such section shall be liquidated and the Secretary of the 
Treasury shall distribute the moneys in such fund among the carriers 
which have made payments under such section, so that each such car-
rier shall receive an amount bearing the same ratio to the total 
amount in such fund that the total of amounts paid under such 
section by such carrier bears to the total of amounts paid under 
such section by all carriers; except that if the total amount in such 
fund exceeds the total of amounts paid under such section by all 
carriers such excess shall be distributed among such carriers upon 
the basis of the average rate of earnings (as determined by theSec-

retary of the Treasury) on the investment of the moneys in such 
fund and differences in dates of payments by such carriers. 

(b) The income, war-profits, and excess-profits tax liabilities for 
any taxable period ending after February 28, 1920, of the carriers 
and corporations whose income, war-profits, or excess-profits tax 
liabilities were affected by section 15a of the Interstate Commerce 
Act, as in force prior to the enactment of this Act, shall be com-
puted as if such section had never been enacted, except that, in the 
case of carriers or corporations which have made payments under 
paragraph (6) of such section, an amount equal to such payments 
shall be excluded from gross income for the taxable periods with 
respect to which they were made. All distributions made to car-
riers in accordance with subdivision (a) of this section shall be 
included in the gross income of the carriers for the taxable period 
in which this Act is enacted. The provisions of this subdivision 
shall not be held to affect (1) the statutes of limitations with respect 
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to the assessment, collection, refund, or credit of income, war-profits
or excess-profits taxes or (2) the liabilities for such taxes of any car-
riers or corporations if such liabilities were determined prior to the
enactment of this Act in accordance with section 1106 (b) of the
Revenue Act of 1926 or section 606 of the Revenue Act of 1928, or in Vol. 44, p. 113;Vol.5,

accordance with a final judgment of a court, an order of the Board p
74

of Tax Appeals which had become final, or an offer in compromise
duly accepted in accordance with law.

SEC. 207. Paragraph (a) of section 19a of the Interstate Corn- Phyical valuation of

merce Act. as amended (U.S.C., title 49, sec. 19a (a)), is amended to Vol. 37, p. 701; Vol.
40, p. 271, amended.read as follows: 40, p. 51. a ded

"(a) That the Commission shall, as hereinafter provided, investi- Street, etc.,railways,

gate, ascertain, and report the value of all the property owned or system excluded.
used by every common carrier subject to the provisions of this Act,
except any street, suburban, or interurban electric railway which is
not operated as a part of a general steam railroad system of trans- Discretionary inclu-
portation; but the Commission may in its discretion investigate, ion in separate valua-
ascertain, and report the value of the property owned or used by
any such electric railway subject to the provisions of this Act when-
ever in its judgment such action is desirable in the public interest. Employment of ex-
To enable the Commission to make such investigation and report, perts

it is authorized to employ such experts and other assistants as may
be necessary. The Commission may appoint examiners who shall Examiners.
have power to administer oaths, examine witnesses, and take testi-
mony. The Commission shall, subject to the exception hereinbefore Cveoassrationand in-
provided for in the case of electric railways, make an inventory
which shall list the property of every common carrier subject to the
provisions of this Act in detail, and show the value thereof as here-
inafter provided, and shall classify the physical property, as nearly
as practicable, in conformity with the classification of expenditures
for road and equipment, as prescribed by the Interstate Commerce
Commission."

SEC. 208. Paragraphs (f) and (g) of such section 19a, as amendedl u.s.c., p. 167.

(U.S.C., title 49, sec. 19a (f), (g)), are amended to read as follows:
"(f) Upon completion of the original valuations herein provided mVi,,teof,.,,e

for, the Commission shall thereafter keep itself informed of all new
construction, extensions, improvements, retirements, or other changes
in the condition, quantity, use, and classification of the property of ,New cosctrcion,
all common carriers as to which original valuations have been made,
and of the cost of all additions and betterments thereto and of all
changes in the investment therein, and may keep itself informed of
current changes in costs and values of railroad properties, in order
that it may have available at all times the information deemed by it
to be necessary to enable it to revise and correct its previous inven- Revision and inven-
tories, classifications, and values of the properties; and when deemed tones

necessary, may revise, correct, and supplement any of its inventories
and valuations.

"(g) To enable the Commission to carry out the provisions of the mtepofrts tc
preceding paragraph, every common carrier subject to the provi-
sions of this Act shall make such reports and furnish such informa-
tion as the Commission may require.

SEC. 209. If any provision of this Act, or the application thereof Saig provisions.
to any person or circumstances, is held invalid, the other provisions
of this Act or the application of such provision to any other person
or circumstances shall not be affected thereby.

Approved, June 16, 1933, 12:05 p.m.
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to the assessment, collection, refund, or credit of income, war-profits 
or excess-profits taxes or (2) the liabilities for such taxes of any car-
riers or corporations if such liabilities were determined prior to the 
enactment of this Act in accordance with section 1106 (b) of the 
Revenue Act of 1926 or section 606 of the Revenue Act of 1928, or in 
accordance with a final judgment of a court, an order of the Board 
of Tax Appeals which had become final, or an offer in compromise 
duly accepted in accordance with law. 
SEC. 207. Paragraph 4) of section 19a of the Interstate Com-

merce Act, as amended (U.S.C., title 49, sec. 19a (a)), is amended to 
read as follows: 

"(a) That the Commission shall, as hereinafter provided, investi-
gate ascertain, and report the value of all the property owned or 
used by every common carrier subject to the provisions of this Act, 
except any street, suburban, or interurban electric railway which is 
not operated as a part of a general steam railroad system of trans-
portation; but the Commission may in its discretion investigate, 
ascertain, and report the value of the property owned or used by 
any such electric railway subject to the provisions of this Act when-
ever in its judgment such action is desirable in the public interest. 
To enable the Commission to make such investigation and report, 
it is authorized to employ such experts and other assistants as may 
be necessary. The Commission may appoint examiners who shall 
have power to administer oaths, examine witnesses, and take testi-
mony. The Commission shall, subject to the exception hereinbefore 
provided for in the case of electric railways, make an inventory 
which shall list the property of every common carrier subject to the 
provisions of this Act in detail, and show the value thereof as here-
inafter provided, and shall classify the physical property, as nearly 
as practicable, in conformity with the classification of expenditures 
for road and equipment, as prescribed by the Interstate Commerce 
Commission." 
SEC. 208. Paragraphs (f) and (g) of such section 19a, as amended 

(U.S.C. title 49, sec. 19a (f), (g)), are amended to read as follows: 
"(f) Upon completion of the original valuations herein provided 

for, the Commission shall thereafter keep itself informed of all new 
construction, extensions improvements, retirements, or other changes 
in the condition, quantity, use, and classification of the property of 
all common carriers as to which original valuations have been made, 
and of the cost of all additions and betterments thereto and of all 
changes in the investment therein, and may keep itself informed of 
current changes in costs and values of railroad properties, in order 
that it may have available at all times the information deemed by it 
to be necessary to enable it to revise and correct its previous inven-
tories, classifications, and values of the properties; and when deemed 
necessary, may revise, correct, and supplement any of its inventories 
and valuations. 
" (g) To enable the Commission to carryout the provisions of the 

preceding paragraph, every common carrier subject to the provi-
sions of this Act shall make such reports and furnish such informa-
tion as the Commission may require:" 
SEC. 209. If any provision of this Act, or the application thereof 

to any person or circumstances, is held invalid, the other provisions 
of this Act or the application of such provision to any other person 
or circumstances shall not be affected thereby. 
Approved, June 16, 1933, 12:05 p.m. 
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[CHAPTER 92.]
June 16, 1933.

[8.1872.1 To extend the times for commencing and completing the construction of aPublic, No. 69.] bridge across the French Broad River on the proposed Morristown-Newport
Road between Jefferson and Cocke Counties, Tennessee.

Be it enacted by the Senate and House of Representatives of
French Broad River. the United States of America in Congress assembred, That the timesTime extended for

bridging, Jefferson and for commencing and completing the construction of a bridge across
Cooke Cunties, Tenn. the French Broad River on the proposed Morristown-Newport Road

between Jefferson and Cocke Counties, Tennessee, authorized to be
o. 46 p 10 built by the Highway Department of the State of Tennessee, by ano 4 Act of Congress approved February 6, 1931, are hereby extended one

and three years, respectively, from February 6, 1933.Amendment. SEc. 2. The right to alter, amend, or repeal this Act is hereby
expressly reserved.

Approved, June 16, 1933, 12:45 p.m.

June 16, 1933.
[H.R. 4589.]

[Public, No. 70.]

[CHAPTER 93.]
AN ACT

Making appropriations for the government of the District of Columbia andother activities chargeable in whole or in part against the revenues of suchDistrict for the fiscal year ending June 30, 1934, and for other purposes.

Be it enacted by the Senate and HoZse of Representatives of the
DistrctofCiolsuba. United States of America in Congress assembled, That in order to

expenses of, fiscal year defray the expenses of the District of Columbia for the fiscal yearen4es fraom t,7otro ending June 30, 1934, any revenue (not including the proportionatefrom the Treasury. share of the United States in any revenue arising as the result of
the expenditure of appropriations made for the fiscal year 1924:and prior fiscal years) now required by law to be credited to theDistrict of Columbia and the United States in the same proportion
that each contributed to the activity or source from whence suchrevenue was derived shall be credited wholly to the District ofColumbia, and, in addition $5,700,000 is appropriated, out of anymoney in the Treasury not otherwise appropriated, to be advancedJuly 1, 1933, and all the remainder out of the combined revenuesof the District of Columbia, namely:

General expenses.

Executive Omee

GENERAL EXPENSES

EXXCrTIVE OFFICE

Offic prson. F or personal services, $38,794, plus so much as may be necessarygiineer omnissioner. to compensate the Engineer Comissioner at such rate in grade8 of the professionl and scientific service of the Classification
Aet of 1923, as amended, as may be determined by the Boardsajes rlmited to of Commissioners: Provided, That in expending appropriatiosPlassiicatio Aot; appropriationsaverag rates under or portions of appropriations contained in this Act for theClassification Act;- ex-ptions. payment of personal services in accordane with the Classiication

vol. 42 . 1488; VoL ACt of 1923, as amended, with the exception of the two civilian1 P3. Commissioners the average of the salaries of the total number of
U.s.., p. ,; supp. persons under any grade in any bureau, office, or other appropriation
1,p.a. u 'Anit shall not at any time exceed the average of the compensation

rates specified for the grade by such Act, as amended. ProvidedRestrictionnotapp Ti., and 4 ofablies to cleriTal-me.._ resri shal not apply (1 to grades 1, 2 , 4 o
h'oreduconinted the clerical-mechanical service; (2) to rqreue the recton inva. 4p, p. 4, o any person wnose compensation was fixed, as oflyVoi. 6, p. . 1924, in accordance with the rules of section 6 of such Act; (3) '
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AN ACT 

To extend the times for commencing and completing the construction of a 
bridge across the French Broad River on the proposed Morristown-Newport 
Road between Jefferson and Cocke Counties, Tennessee. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That the times 
for commencing and completing the construction of a bridge across 
the French Broad River on the proposed Morristown-Newport Road 
between Jefferson and Cocke Counties, Tennessee, authorized to be 
built by the Highway Department of the State of Tennessee, by an 
Act of Congress approved February 6, 1931, are hereby extended one 
and three years, respectively, from February 6, 1933. 
SEC. 2. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, June 16, 1933, 12:45 p.m. 

[CHAPTER 93.] 

AN ACT 

Making appropriations for the government of the District of Columbia and 
other activities chargeable in whole or in part against the revenues of such. 
District for the fiscal year ending June 30, 1934, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Compress assembled, That in order to 
defray the expenses of the District of Columbia for the fiscal year 
ending June 30, 1934, any revenue (not including the proportionate 
share of the United States in any revenue arising as the result of 
the expenditure of appropriations made for the fiscal year 1921 
and prior fiscal years) now required by law to be credited to the 
District of Columbia and the United States in the same proportion 
that each contributed to the activity or source from whence such 
revenue was derived shall be credited wholly to the District of 
Columbia, and, in addition $5,700,000 is appropriated, out of any 
money in the Treasury not otherwise appropriated, to be advanced 
July 1, 1933, and all the remainder out of the combined revenues 
of the District of Columbia, namely: 

GENERAL EXPENSES 

PXECIITIVE OFFICE 
For personal services, $38,794, plus so much as may be necessary 

to compensate the Engineer Commissioner at such rate in grade 
8 of the professional and scientific service of the Classification 
Act of 1923 as amended, as may be determined by the Board 
of Commissioners: Provided, That in expending appropriations 
or portions of appropriations contained in this Act for the 
payment of personal services in accordance with the Classification 
Act of 1923, as amended, with the exception of the two Civilian 
Commissioners the average of the salaries of the total number of 
persons under any grade in any bureau, office, or other appropriation 
unit shall not at any time exceed the average of the compensation 
rates specified for the grade by such Act, as amended: Provided, 
That this restriction shall not apply (1) to grades 1, 2, 3, and 4 of 
the clerical-mechanical service; (2) to require the reduction in 
salary of any person whose compensation was fixed, as of July 1, 
1924, in accordance with the rules of section 6 of such Act - (3) t6 
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require the reduction in salary of any person who is transferred Transfer to unother
position without pay

from one position to another position in the same or different grade reduction.

in the same or a different bureau, office, or other appropriation unit; Higher rates per-
(4) to prevent the payment of a salary under any grade at a rate mtte
higher than the maximum rate of the grade when such higher rate
is permitted by the Classification Act of 1923, as amended, and
is specifically authorized by other law, or (5) to reduce the com- if only one position

pensation of any person in a grade in which only one position is n grade.

allocated; Purchasing division.
Purchasing division: For personal services, $48,793; Building inspection
Building inspection division: For personal services, $97,846; division.

Plumbing inspection division: For personal services, $31,783; two divPlsion. inspection

members of plumbing board at $127.50 each; in all, $32,038.
Public convenience

PUBLIC CONVENIENCE STATIONS stations.

For maintenance of public convenience stations, including com- Maintenance

pensation of necessary employees, $12,500.
Care of District

CARE OF DISTRICT BUILDING Building.

For personal services, including temporary labor, and service of Operating orce

cleaners as necessary at not to exceed 48 cents per hour, $81,000: Pori.o.
Provided, That no other appropriation made in this Act shall be Employment of as-

SlStant engineers or
available for the employment of additional assistant engineers or swatchmenieers or

watchmen for the care of the District Building.
For fuel, light, power, repairs, laundry, and miscellaneous sup- Operating supplies.

plies, $28,300.
A* , EAxssessor's offce.

ASSESSOR'S OFFICE

Personal services.
For personal services, $193,000.rsonalservices.

SCollector's office.
COLLECTOR' 8 OFFICE

Personft services.
For personal services, $39,000. Pesonalservices.

AUDITORS FICE Auditor's office.AUDITOR 8 OFFICE

For personal services, $106,000; and the compensation of the pres- Present diSbursing
ent incumbent of the position of disbursing officer of the District offierpermpitted other

of Columbia shall be exclusive of his compensation as United States
property and disbursing officer for the National Guard of the District
of Columbia. f olumbia. Corporation Coun-

OFFICE OF CORPORATION COUNSEL sel's office.

For the corporation counsel, including extra compensation as gen- Eitras poY unb'la e tilities Commission.

eral counsel of the Public Utilities Commission, and other personal
services, $75,400. Coroner's ofrce.

CORONER'S OFFICE

For personal services, including deputy coroners, in accordance deBput includin
with the Classification Act of 1923, as amended, $8,651. Vol. 4, p. 1

0 0
3.

For the maintenance of a non-passenger-carrying motor wagon penesg etc. e

for the morgue, jurors' fees, witness fees, ice, disinfectants, tele-
phone service, and other necessary supplies, repairs to the morgue,
and the necessary expenses of holding inquests, including steno-
graphic services in taking testimony, and photographing unidentified
bodies, $3,750.
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require the reduction in salary of any person who is transferred 
from one position to another position in the same or different grade 
in the same or a different bureau, office, or other appropriation unit; 
(4) to prevent the payment of a salary under any grade at a rate 
higher than the maximum rate of the grade when such higher rate 
is permitted by the Classification Act of 1923, as amended, and 
is specifically authorized by other law, or (5) to reduce the com-
pensation of any person in a grade in which only one position is 
allocated; 
Purchasing division: For personal services, $48,793; 
Building inspection division: For personal services, $97,846; 
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PUBLIC CONVENIENCE STATIONS 

993 

Transfer to another 
position without pay 
reduction. 

Higher rates per-
mitted. 

If only one position 
in a grade. 

Purchasing division. 
Building inspection 

division. 
Plumbing inspection 

division. 

Public convenience 
stations. 

For maintenance of public convenience stations, including corn- 
Maintenance. 

pensation of necessary employees, $12,500. 

CARE OF DISTRICT BUILDING 

For personal services, including temporary labor, and service of 
cleaners as necessary at not to exceed 48 cents per hour, $81,000: 
Provided, That no other appropriation made in this Act shall be 
available for the employment of additional assistant engineers or 
watchmen for the care of the District Building. 
For fuel, light, power, repairs, laundry, and miscellaneous sup-

plies, $28,300. 
ASSESSOR'S OFFICE 

For personal services, $193,000. 

COLLECTOR'S OFFICE 

For personal services, $39,000. 

AUDITOR'S OFFICE 

For personal services, $106,000; and the compensation of the pres-
ent incumbent of the position of disbursing officer of the District 
of Columbia shall be exclusive of his compensation as United States 
property and disbursing officer for the National Guard of the District 
of Columbia. 

OFFICE OF CORPORATION COUNSEL 

For the corporation counsel, including extra compensation as gen-
eral counsel of the Public Utilities Commission, and other personal 
services, $75,400. 

CORONER'S OFFICE 

For personal services including deputy coroners, in accordance 
with the Classification Act of 1923, as amended, $8,651. 
For the maintenance of a non-passenger-carryin  motor wagon 

for the morgue, jurors' fees, witness fees, ice, disinfectants, tele-
phone service, and other necessary supplies, repairs to the morgue, 
and the necessary expenses of holding inquests, including steno-
graphic services in taking testimony, and photographing unidentified 
bodies, $3,750. 
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Office of Superin- OFFICE OF SUPERINTENDENT OF WEIGHTS, MEASURES, AND MARKETS
tendent of Weights,

Personal service, etc. For personal services, $37,500.
inspection, etc. For purchase of commodities, including personal services, in con-

nection with investigation and detection of sales of short weight
and measure, $300.

Markets. For maintenance and repairs to markets, $5,500.
Motor vehicles. For maintenance and repair of non-passenger-carrying motor

vehicles, $1,750.
Engineer depart- OFFICE OF CHIEF CLERK, ENGINEER DEPARTMENT

i OFFICE OF CHIEF CLERK, ENGINEER DEPARTMEIT

chief clerk's office. For personal services, $24,935.

CENTRAL GARAGE

Central garage.

Municipal Archi-
tect's office.

Personal services.

Apportionments.

Public Utilities Cor
mission.

Commissioners, pe
ple's counsel, etc.

Experts.

Incidental expense

Issuance of orders r
quiring meters in ta:
cabs forbidden.

Proeito.
Other orders not

feeted.

Examiners, steam
engineers.

Insurance depart-
ment.

Surveyor's office.

Employees' Com-
pensation fund.

Payment for injuries.
Vol. 41, p. 104.

For personal services, $4,539.

MUNICIPAL ARCHITECT'S OFFICE

For personal services, $40,000.
All apportiomnents of appropriations for the use of the municipal

architect in payment of personal services employed on construction
work provided for by said appropriations shall be based on an
amount not exceeding 3 per centum of a total of not more than
$2,000,000 of appropriations made for such construction projects and
not exceeding 23 per centum of a total of the appropriations in
excess of $2,000,000.

PUBLIC UTILITIES COMMISSION

o- For two commissioners, people's counsel, and for other personal
services, $82,000, of which amount not to exceed $5,000 may be used
for the employment of expert services by contract or otherwise
and without reference to the Classification Act of 1923, as amended,
and of which amount not to exceed $688 shall be immediately
available.

s. For incidental and all other general necessary expenses authorized
by law, including the purchase of newspapers, $1,500.

I No part of the appropriations contained in this Act shall be used
for or in connection with the preparation, issuance, publication, or
enforcement of any regulation or order of the Public Utilities Com-
mission requiring the installation of meters in taxicabs until such
regulation or order shall have been approved by Congress: Provided,

f- That this prohibition shall not be construed to affect any order or
part of an order of such Public Utilities Commission other than
with respect to the requirement of the installation of such meters.

BOARD OF EXAMINERS, STEAMf ENGINEERS

Salaries: Three members, at $127.50 each, $382.

DEPARTMENT OF INSURANCE

For personal services, $17,702.

SURVEYOR'S OFFICE

For personal services, $68,000.

DISTRICT OF COLUMBIA EMPLOYEES' COMPENSATION FUND

For carrying out the provisions of section 11 of the District of
Columbia Appropriation Act approved July 11, 1919, extending
to the employees of the government of the District of Cohunbia the
provisions of the Act entitled "An Act to provide compensation for

et

r

n-
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For personal services, $37,500. 
For purchase of commodities, including personal services, in con-

nection with investigation and detection of sales of short weight 
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OFFICE OF CHIEF CLERK, ENGINEER DEPARTMENT 

For personal services, $24,935. 

CENTRAL GARAGE 

For personal services, $4,539. 

MUNICIPAL ARCHITECT'S OFFICE 

For personal services, $40,000. 
All apportionments of appropriations for the use of the municipal 

architect in payment of personal services employed on construction 
work provided for by said appropriations shall be based on an 
amount not exceeding 3 per centum of a total of not more than 
$2,000,000 of appropriations made for such construction projects and 
not exceeding 23/4 per centum of a total of the appropriations in 
excess of $2,000,000. 

PUBLIC UTILITIES COMMISSION 

For two commissioners, people's counsel, and for other personal 
services, $82,000, of which amount not to exceed $5,000 may be used 
for the employment of expert services by contract or otherwise 
and without reference to the Classification Act of 1923, as amended, 
and of which amount not to exceed $688 shall be immediately 
available. 
For incidental and all other general necessary expenses authorized 

by law, including the purchase of newspapers, $1,500. 
No part of the appropriations contained in this Act shall be used 

for or in connection with the preparation, issuance, publication, or 
enforcement of any regulation or order of the Public Utilities Com-
mission requiring the installation of meters in taxicabs until such 
regulation or order shall have been approved by Congress: Provided, 
That this prohibition shall not be construed to affect any order or 
part of an order of such Public Utilities Commission other than 
with respect to the requirement of the installation of such meters. 

BOARD OF EXAMINERS, STEAM ENGINEERS 

Salaries: Three members, at $127.50 each, $382. 

DEPARTMENT OF INSURANCE 

For personal services, $17,702. 

SURVEYOR'S OFFICE 

For personal services, $68,000. 

DISTRICT OF COLUMBIA EMPLOYEES' COMPENSATION .ETIND 

For carrying out the provisions of section 11 of the District of 
Columbia Appropriation Act approved July 11, 1919, extending 
to the employees of the government of the District of Cohunbia the 
provisions of the Act entitled "An Act to provide compensation for 
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employees of the United States suffering injuries while in the per- Vol. 39, p. 742.
formance of their duties, and for other purposes", approved Septem-
ber 7. 1916, $30,000. Administrative

Administrative Expenses, Compensation to Injured Employees of penses, compensation
the District of Columbia: For the enforcement of the Act entitled to ijured employees.

Vol. 45, p. 600."An Act to provide compensation for disability or death resulting u.s.c. 5supp. vi,
from injury to employees in certain employments in the District of p

-.64

Columbia, and for other purposes", approved May 17, 1928 (U.S.C., Transfer to Employ-

Supp. V, title 33, sec. 901), $50,750, for transfer to and expenditure ceO'Comensation
by the Employees' Compensation Commission under its appropria-
tions " Salaries and expenses ", $50,000, and " Printing and binding ",
$750.

For financing of the liability of the government of the District of Contribution to
Columbia, created by the Act entitled "An Act for the retirement rom Districtrevenues.
of employees in the classified civil service, and for other purposes ", pVol. 4 P.19;VoL44
approved May 22, 1920, and Acts amendatory thereof (U.S.C., title vus .C., Supp. VI,
5, sec. 707a), $150,000, which amount shall be placed to the credit
of the " civil service retirement and disability fund."

Vehicles and traffic
DEPARTMIENT OF VEHICLES AND TRAFFIC department.

For personal services, $60,000. Personalservices.
For purchase, installation, and modification of electric traffic xpene""setc.

lights, signals and controls, markers, painting white lines, labor,
maintenance of nonpassenger-carrying motor vehicles and such
other expenses as may be necessary in the judgment of the Com-
missioners, $45,000: Provided, That no part of this or any other No availale for

appropriation contained in this Act shall be expended for building, ,treet-car loading plt-
installing, and maintaining street-car loading platforms and lights
of any description employed to distinguish same.

For the purchase of motor vehicle identification number plates. Identification tes.
$20,000.$20,000. Public Library.

FREE PUBLIC LIBRARY

For personal services, and for substitutes and other special and Prsonl "'"ser
temporary services, including extra services on Sundays, holidays,
and Saturday half holidays, at the discretion of the librarian,
$265,000.

Miscellaneous: For books, periodicals, newspapers, and other 't"Clla"IOU.
printed material, including payment in advance for subscription
books, and society publications, $40,000: Provided, That the dis- dvance for books

bursing officer of the District of Columbia is authorized to advance purchased, etc.
to the librarian of the free Public Library, upon requisition previ-
ously approved by the auditor of the District of Columbia, sums
of money not exceeding $25 at the first of each month, to be expended
for the purchase of certain books, pamphlets, numbers of periodicals
or newspapers, or other printed material, and to be accounted for
on itemized vouchers. Bindin

For binding, including necessary personal services, $18,452.ontingent epenses.
For maintenance, alterations, repairs, fuel, lighting, fitting up

buildings, care of grounds, maintenance of motor delivery vehicles.
and other contingent expenses, $25,000. Chevy hase and

For rent of suitable quarters for branch libraries in Chevy Chase oodridge branches.
and Woodridge, $4,800.

Rezister of Wills.
REGISTER OF WILLTS egisterofls.

Personal services.
For personal services, $60,000. Peronalserces.
For miscellaneous and contingent expenses, telephone bills, print- Cont"U ent"

ing, typewriters, photostat paper and supplies, including laboratory
86637°-34--15

73d CONGRESS. SESS. I. CH. 93. JUNE 16, 1933. 225 

employees of the United States suffering injuries while in the per-
formance of their duties, and for other purposes", approved Septem-
ber 7, 1916, $30,000. 

Administrative Expenses, Compensation to Injured Employees of 
the District of Columbia: For the enforcement of the Act entitled 
"An Act to provide compensation for disability or death resulting 
from injury to employees in certain employments in the District of 
Columbia, and for other purposes", approved May 17, 1928 (U.S.C., 
Supp. V, title 33, sec. 901), $50,750, for transfer to and expenditure 
by the Employees' Compensation Commission under its appropria-
tions " Salaries and expenses ", $50,000, and " Printing and binding ", 
$750. 
For financing of the liability of the government of the District of 

Columbia, created by the Act entitled "An Act for the retirement 
of employees in the classified civil service, and for other purposes ", 
approved May 22, 1920, and Acts amendatory thereof (U.S.C., title 
5, sec. 707a), $150,000, which amount shall be placed to the credit 
of the " civil service retirement and disability fund." 

DEPARTMENT OF VEHICLES AND TRAFFIC 

For personal services, $60,000. 
For purchase, installation, and modification of electric traffic 

lights, signals and controls, markers, painting white lines, labor, 
maintenance of nonpassenger-carrying motor vehicles and such 
other expenses as may be necessary in the judgment of the Com-
missioners, $45,000: Provided, That no part of this or any other 
appropriation contained in this Act shall be expended for building, 
installing, and maintaining street-car loading platforms and lights 
of any description employed to distinguish same. 
For the purchase of motor vehicle identification number plates. 

$20,000. 
FREE PUBLIC LIBRARY 

For personal services, and for substitutes and other special and 
temporary services, including extra services on Sundays, holidays, 
and Saturday half holidays, at the discretion of the librarian, 
$265,000. 

Miscellaneous: For books, periodicals, newspapers, and other 
printed material, including payment in advance for subscription 
books, and society publications, $40,000: Provided, That the dis- for 
bursing officer of the District of Columbia is authorized to advance purchased, etc. 
to the librarian of the free Public Library, upon requisition previ-
ously approved by the auditor of the District of Columbia, sums 
of money not exceeding $25 at the first of each month, to be expended 
for the purchase of certain books, pamphlets, numbers of periodicals 
or newspapers, or other printed material, and to be accounted for 
on itemized vouchers. 
For binding, including necessary personal services, $18,452. 
For maintenance, alterations, repairs, fuel, lighting, fitting up 

buildings, care of grounds, maintenance of motor delivery vehicles, 
and other contingent expenses, $25,000. 
For rent of suitable quarters for branch libraries 

and Woodridge, $4,800. 

Vol. 39, p. 742. 

Administrative ex-
penses, compensation 
to injured employees. 

Vol. 45, p. 600. 
U.S.C., Supp. VI, 

p. 664. 

Transfer to Employ-
ees' Compensation 
Commission. 

Retirement Act. to 
from District revenues. 

p. 912 
jt. 6,2; Np-o1.44., 

Supp. VI, 

Vehicles and traffic 
department. 

Personal services. 

Expenses, etc. 

° 
Not available for 

street-car loading plat-
forms. 

Identification plates. 

Public Library. 

REGISTER OF WILLS 

Personal services. 

Miscellaneous. 

books 

Binding. 

Contingent expenses. 

Chevy Chase and 
in Chevy Chase Woodridge branch. 

For personal services, $60,000. 
For miscellaneous and contingent expenses, telephone bills, print-

ing, typewriters, photostat paper and supplies, including laboratory 
86637*-34----15 

Register of Wills. 

Personal services. 

Contingent expenses 
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coats and photographic developing room equipment, towels, towel
service, window washing, street-car tokens, furniture and equipment
and repairs thereto, and purchase of books of reference, law books,
and periodicals, $9,000.

Recorder of Deeds. RECORDER OF DEEDS

tReopying old land For personal services, $80,000, of which $6,000 shall be available
records. only for recopying old land records of the District of Columbia.

ontingent oxpenses. For miscellaneous and contingent expenses, including telephone
service, printing, binding, rebinding, repairing, and preservation of
records; typewriters, towels, towel service, furniture and equipment
and repairs thereto; books of reference, law books and periodicals,
street-car tokens, postage, not exceeding $100 for rest room for sick
and injured employees and the equipment of and medical supplies
for said rest room, and all other necessary incidental expenses,

Rent. $10,000.
For rent of offices of the recorder of deeds, $10,000.

Contingent expenses.
ontgentexp s. CONTINGENT AND MISCELLANEOUS EXPENSES

Objects specified.
For checks, books, law books, books of reference, periodicals,

newspapers, stationery; surveying instruments and implements;
drawing materials; binding, rebiing, repairing, and preservation
of records; ice; repairs to pound and vehicles, not to exceed $500;
traveling expenses not to exceed $1,000, including payment of dues
and traveling expenses in attending conventions when authorized by
the Commissioners of the District of Columbia; expenses authorized
by law in connection with the removal of dangerous or unsafe and

Iemoving unsafe, insanitary buildings, including payment of a fee of $6 per diem
etc., buildings, to each member of board of survey, other than the inspector of

buildings, while actually employed on surveys of dangerous or
unsafe buildings; and other general necessary expenses of District

Printing, etc., offices; $28,000: Provided, That no part of this or any other appro-
of snpplies forbidden. priation contained in this Act shall be expended for printing

or binding a schedule or list of supplies and materials for the
Printing and bind. furnishing of which contracts have been or may be awarded.ing. For printing and binding, including the printing of the report

on the power needs of the District of Columbia, $55,000.
tenante, etc. Faor maintenance, care, repair, and operation of passenger-carrying

automobiles owned by the District of Columbia, including personal
Restriction on use of services, $50,000.

District-owned veh- All motor-propelled passenger-carrying vehicles owned by the
District of Columbia shall be used exclusively for " official purposes

vTnder control of directly pertaining to the public services of said District, and shall
ommissioners. be under the direction and control of the Commissioners, who may

from time to time alter or change the assignment for use thereof
or direct the joint or interchangeable use of any of the same by

Transrtati be- officials and employees of the District, except as otherwise provided
tween domile andi in this Act; and official purposes" shall not include the trans-plae of empoyment. portation of officers and employees between their domiciles and

places of employment, except as to the Commissioners of the District
of Columbia and in cases of officers and employees the character of
whose duties makes such transportation necessary and then only
as to such latter cases when the same is approved by the Commis-

s pris e re-. sioners: Provided, That no passenger-carrying automobile, except
strictio.n busses, patrol wagons, and ambulances, and except as otherwise

specifically authorized in this Act, shall be acquired under any pro-
seer forbiden vision of this Act, by purchase or exchange, at a cost, including the

value of a vehicle exchanged, exceeding $650. No motor vehicles

226226 73d CONGRESS. SESS. I. CH. 93. JUNE 16, 1933. 

coats and photographic developing room equipment, towels, towel 
service, window washing, street-car tokens, furniture and equipment 
and repairs thereto, and purchase of books of reference, law books, 
and periodicals, $9,000. 

Recorder of Deeds. RECORDER OF DEEDS 

Personal services. 
Recopying old land For personal services, $80,000, of which $6,000 shall be available 

records, only for recopying old land records of the District of Columbia. 
Contingent expenses. For miscellaneous and contingent expenses, including telephone 

service, printing, binding, rebinding, repairing, and preservation of 
records; typewriters, towels, towel service, furniture and equipment 
and repairs thereto; books of reference, law books and periodicals, 
street-car tokens, postage, not exceeding $100 for rest room for sick 
and injured employees and the equipment of and medical supplies 
for said rest room, and all other necessary incidental expenses, 
$10,000. 
For rent of offices of the recorder of deeds, $10,000. 

CONTINGENT AND MISCELLANEOUS EXPENSES 

For checks, books, law books, books of reference, periodicals, 
newspapers, stationery; surveying instruments and implements; 
drawing materials; binding, rebinding, repairing, and preservation 
of records; ice; repairs to pound and vehicles, not to exceed $500; 
traveling expenses not to exceed $1,000, including payment of dues 
and traveling expenses in attending conventions when authorized by 
the Commissioners of the District of Columbia; expenses authorized 
by law in connection with the removal of dangerous or unsafe and 
insanitary buildings, including payment of a fee of $6 per diem 
to each member of board of survey, other than the inspector of 
buildings, while actually employed on surveys of dangerous or 
unsafe buildings; and other general necessary expenses of District 
offices; $28,000: Provided, That no part of this or any other appro-
priation contained in this Act shall be expended for printing 
or binding a schedule or list of supplies and materials for the 
furnishing of which contracts have been or may be awarded. 
For printing and binding, including the printing of the report 

on the power needs of the District of Columbia, $55,000. 
For maintenance, care, repair, and operation of passenger-carrying 

automobiles owned by the District of Columbia, including personal 
services, 850,000. 

All motor-propelled passenger-carrying vehicles owned by the 
District of Columbia shall be used exclusively for " official purposes" 
directly pertaining to the public services of said District, and shall 
be under the direction and control of the Commissioners, who may 
from time to time alter or change the assignment for use thereof 
or direct the joint or interchangeable use of any of the same by 
officials and employees of the District, except as otherwise provided 
in this Act; and " official purposes" shall not include the trans-
portation of officers and employees between their domiciles and 
places of employment, except as to the Commissioners of the District 
of Columbia and in cases of officers and employees the character of 
whose duties makes such transportation necessary and then only 
as to such latter cases when the same is approved by the Commis-
sioners: Provided, That no passenger-carrying automobile, except 
busses, patrol wagons, and ambulances, and except as otherwise 
specifically authorized in this Act, shall be acquired under any pro-
vision of this Act, by purchase or exchange, at a cost, including the 
value of a vehicle exchanged, exceeding $650. No motor vehicles 
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shall be transferred from the police or fire departments to any other
branch of the government of the District of Columbia.

Appropriations in this Act shall not be used for the payment fSirensbCid 
pre-

of premiums or other cost of fire insurance.
Telephones may be maintained in the residences of the super- aTeleone allowed

intendent of the water department, sanitary engineer, chief inspec- nated officils.
tor of the street-cleaning division, assistant superintendent of the
street-cleaning divison, inspector of plumbing, Director of Public
Welfare, health officer, assistant health officer, chief of the bureau
of preventable diseases, chief engineer of the fire department, super-
intendent of police, electrical inspector in charge of the fire-alarm
system, one fire-alarm operator, and two fire-alarm repair men, the
superintendent of machinery, and the fire marshal, under appropria-
tions contained in this Act. The commissioners may connect any connections permit-

or all of these telephones either to the system of the Chesapeake
and Potomac Telephone Company or the telephone system main-
tained by the District of Columbia, or to both of such systems.
Telephones may also be maintained in the residences of the general
superintendent of penal institutions and such other officials of
the workhouse and reformatory as may be approved by the
Commissioners.

For postage for strictly official mail matter, including the rental Posta
of postage meter equipment, $40,000.ar fare etc

The Commissioners are authorized, in their discretion, to furnish
necessary transportation in connection with strictly official business
of the District of Columbia by the purchase of street car and bus
fares from appropriations contained in this Act: Provided, That the Liittion.
expenditures herein authorized shall be so apportioned as not to
exceed a total of $9,500: Provided further, That the provisions of parients ecepted.

this paragraph shall not include the appropriations herein made for
the fire and police departments.

For judicial expenses, including witness fees, and expert services J"dicial expenses.

in District cases before the Supreme Court of said District, $1,500:
Provided, That the Commissioners of the District of Columbia are Contracts fr report-

authorized, when in their judgment such action be deemed in the ingpermitte.

public interest, to contract for stenographic reporting services with- waived. '
37 .

out regard to section 3709 of the Revised Statutes (U.S.C., title 41, U..c.. .130

sec. 5) under available appropriations contained in this Act.
For general advertising, authorized and required by law, and for General advertising-

tax and school notices and notices of changes in regulations, $4,000:
Provided, That this appropriation shall not be available for the Outside advertising.

payment of advertising in newspapers published outside of the
District of Columbia, notwithstanding the requirement for such
advertising provided by existing law.

For advertising notice of taxes in arrears July 1, 1933, as required Vol. 30, p. 250.

to be given by the Act of February 28, 1898, as amended, to be reim-
bursed by a charge of 50 cents for each lot or piece of property
advertised, $8,000.

EMPLOYMENT SERVICE

For personal services and miscellaneous and contingent expenses
required for maintaining a public employment service for the District
of Columbia, $9,435.

EMERGENCT FUND

Employment service.

Emergency fund.

To be expended only in case of emergency, such as riot, pestilence, Pexs; restrte-

public insanitary conditions, calamity by flood or fire or storm, and
of like character, and in all other cases of emergency not otherwise
sufficiently provided for, in the discretion of the Commissioners,
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shall be transferred from the police or fire departments to any other 
branch of the government of the District of Columbia. 

Appropriations in this Act shall not be used for the payment 
of premiums or other cost of fire insurance. 

Telephones may be maintained in the residences of the super-
intendent of the water department, sanitary engineer, chief inspec-
tor of the street-cleaning division, assistant superintendent of the 
street-cleaning divison, inspector of plumbing, Director of Public 
Welfare, health officer, assistant health officer, chief of the bureau 
of preventable diseases, chief engineer of the fire department, super-
intendent of police, electrical inspector in charge of the fire-alarm 
system, one fire-alarm operator, and two fire-alarm repair men, the 
superintendent of machinery, and the fire marshal, under appropria-
tions contained in this Act. The commissioners may connect any 
or all of these telephones either to the system of the Chesapeake 
and Potomac Telephone Company or the telephone system main-
tained by the District of Columbia, or to both of such systems. 
Telephones may also be maintained in the residences of the general 
superintendent of penal institutions and such other officials of 
the workhouse and reformatory as may be approved by the 
Commissioners. 
For postage for strictly official mail matter, including the rental 

of postage meter equipment, $40,000. 
The Commissioners are authorized, in their discretion, to furnish 

necessary transportation in connection with strictly official business 
of the District of Columbia by the purchase of street car and bus 
fares from appropriations contained in this Act: Provided, That the 
expenditures herein authorized shall be so apportioned as not to 
exceed a total of $9,500: Provided further, That the provisions of 
this paragraph shall not include the appropriations herein made for 
the fire and police departments. 
For judicial expenses' including witness fees, and expert services 

in District cases before the Supreme Court of said District, $1,500: 
Provided, That the Commissioners of the District of Columbia are 
authorized, when in their judgment such action be deemed in the 
public interest, to contract for stenographic reporting services with-
out regard to section 3709 of the Revised Statutes (U.S.C., title 41, 
sec. 5) under available appropriations contained in this Act. 
For general advertising, authorized and required by law, and for 

tax and school notices and notices of changes in regulations, $4,000: 
Provided, That this appropriation shall not be available for the 
payment of advertising in newspapers published outside of the 
District of Columbia, notwithstanding the requirement for such 
advertising provided by existing law. 
For advertising notice of taxes in arrears July 1, 1933, as required 

to be given by the Act of February 28, 1898, as amended, to be reim-
bursed by a charge of 50 cents for each lot or piece of property 
advertised, $8,000. 

EMPLOYMENT SERVICE 

For personal services and miscellaneous and contingent expenses 
required for maintaining a public employment service for the District 
of Columbia, $9,435. 

EMERGENCY FUND 

To be expended only in case of emergency, such as riot, pestilence, tionFaPenees. ; 
public insanitary conditions, calamity by flood or fire or storm, and 
of like character, and in all other cases of emergency not otherwise 
sufficiently provided for, in the discretion of the Commissioners, 
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$1,000: Provided, That the certificate of the Commissioners shall besufficient voucher for the expenditure of not to exceed $1,000 for suchinvestigations as they may deem necessary.

REFUND OF ERRONEOUS COLLECTIONS

To enable the Commissioners, in any case where special assess-ments, school tuition charges, payments for lost library books, rents,fees, or collections of any character have been erroneously coveredinto the Treasury, to refund such erroneous payments, wholly or inpart, including the refunding of fees paid for building permitsauthorized by the District of Columbia Appropriation Act approvedMarch 2, 1911 (36 Stat., p. 967), $4,000: Provided, That this appro-priation shall be available for such refunds of payments made withinthe past three years.
To aid in support of the National Conference of Commissioners

on Uniform State Laws, $250.

STREET AND ROAD IMPROVEMENT AND REPAIR
Salaries, Highways Department: For personal services, $155,000.For assessment and permit work, paving of roadways under thepermit system, and construction and repair of sidewalks and curbsaround public reservations and municipal and United States build-ings, including purchase or condemnation of streets, roads, andalleys, and of areas less than two hundred and fifty square feet atthe intersection of streets, avenues, or roads in the District of Colum-bia, to be selected by the Commissioners, and including maintenanceof nonpassenger-carrying motor vehicles, $150,000

GASOLINE TAX, ROAD AND STREET IMPROVEMENTS AND REPAIRS

Paving, etc., streets For paving, repaing, grading, and otherwise improving streets,avenues, and roads, including personal services and the maintenanceof motor vehicles used in this work, and including curbing and gut-ters and replacement of curb-line trees where necessary, as follows, toVol. 43, P. 1i. be paid from the special fund created by section 1 of the Act entitled
"An Act to provide for a tax on motor-vehicle fuels sold within theDistrict of Columbia, and for other purposes ", approved April 23,1924 (43 Stat., p. 106), and accretions by repayment of assessments:to)beigto treet. For paving, repaviang, and surfacing, including curbing and gut-ters where necessary, the following:

Northwest: Thirty-first Street, Chesapeake and Ohio Canal to KStreet and South Street Thir-first treet to Wisconsin Avenue,

rading sreets a For grading streets, alleys, and roads, including construction ofnecessary culverts and retaining walls, $50,000;surfacingblookpave- For surfacing block pavements and paving the unpaved center
strips of paved roadways, $25,000;

linor changes in For minor changes in roadway and sidewalks on plans to beroadways, etc,
approved by the Commissioners of the District of Columbia to facili-tate vehicular and pedestrian traffic, $5,000

urbs and gutters, For construction of curbs and gutters, or concrete shoulders inconnection with all forms of macadam roadways and adjustment ofroadways thereto, together with resurfacing and replacing of baseof stLuh roadways where necessary, $175,000;
Sur etc., pe- For the surfacing and resurfacing or replacement of asphaltgranite block, or concrete pavements with the same or other approvedmaterial. $375,000;
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$1,000: Provided, That the certificate of the Commissioners shall be 
sufficient voucher for the expenditure of not to exceed S1,000 for such 
investigations as they may deem necessary. 

REFUND OF ERRONEOUS COLLECTIONS 

To enable the Commissioners, in any case where special assess-
ments, school tuition charges, payments for lost library books, rents, 
fees, or collections of any character have been erroneously covered 
into the Treasury, to refund such erroneous payments, wholly or in 
part, including the refunding of fees paid for building permits 
authorized by the District of Columbia Appropriation Act approved 
March 2, 1911 (36 Stat., p. 967), $4,000: Provided, That this appro-
priation shall be available for such refunds of payments made within 
the past three years. 
To aid in support of the National Conference of Commissioners 

on Uniform State Laws, $250. 

STREET AND ROAD IMPROVEMENT AND REPAIR 

Salaries, Highways Department: For personal services, $155,000. 
For assessment and permit work, paving of roadways under the 

permit system, and construction and repair of sidewalks and curbs 
around public reservations and municipal and United States build-
ings, including purchase or condemnation of streets, roads, and 
alleys, and of areas less than two hundred and fifty square feet at 
the intersection of streets' avenues, or roads in the District of Colum-
bia, to be selected by the Commissioners, and including maintenance 
of nonpassenger-carrying motor vehicles, $150,000 

GASOLINE TAX, ROAD AND STREET IMPROVEMENTS AND REPAIRS 

For paving, repaving, grading, and otherwise improving streets, 
avenues, and roads, including personal services and the maintenance 
of motor vehicles used in this work, and including curbing and gut-
ters and replacement of curb-line trees where necessary, as follows, to 
be paid from the special fund created by section 1 of the Act entitled 
"An Act to provide for a tax on motor-vehicle fuels sold within the 
District of Columbia, and for other purposes ", approved April 23, 
1924 (43 Stat., p. 106), and accretions by repayment of assessments: 
For paving, repaving, and surfacing, including curbing and gut-

ters where necessary, the following: 
Northwest: Thirty-first Street, Chesapeake and Ohio Canal to K 

Street and South Street, Thirty-first Street to Wisconsin Avenue, 
$7,400; 

For grading streets, alleys, and roads, including construction of 
necessary culverts and retaining walls, $50,000; 
For surfacing block pavements and paving the unpaved center 

strips of paved roadways, $25,000; 
For minor changes in roadway and sidewalks on plans to be 

approved by the Commissioners of the District of Columbia to facili-
tate vehicular and pedestrian traffic, $5,000; 
For construction of curbs and gutters, or concrete shoulders in 

connection with all forms of macadam roadways and adjustment of 
roadways thereto, together with resurfacing and replacing of base 
of such roadways where necessary, $175,000; 
For the surfacing and esurfacincr -or replacement of asphalt, 

material, $3'75,000; 
granite block, or concrete pavements with the same or other approved 
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For construction, maintenance, operation, and repair of bridges, Bridges,construction,
including $45,000, or so much thereof as may be necessary, for r

replacement of the fender pile system of the Highway Bridge, and ighway bridge, im-
not to exceed $7,500 for surveys, engineering investigations, and PlansforNewHamp-

preparation of plans for a viaduct or bridge in the line of New shireAvenuev ilduct
Hampshire Avenue over the tracks of the Baltimore and Ohio Rail-
road, and including maintenance of nonpassenger-carrying motor Motor vehicles.
vehicles, $100,000.

For current work of repairs to streets, avenues, roads, and alleys, Repairs, etc.

including the reconditioning of existing gravel streets and roads,
and including the purchase, exchange, maintenance, and operation
of non-passenger-carrying motor vehicles used in this work, $500,000:
Provided, That the Commissioners of the District of Columbia, I urchase of asphalt
should they deem such action to be to the advantage of the District plant authorized.

of Columbia, are hereby authorized to purchase a municipal asphalt
plant at a cost not to exceed $30,000;

This appropriation shall be available for repairing pavements of Street railways, pave-. 1,ments.
street railways when necessary; the amounts thus expended shall be vol. 20, p. 1os.
collected from such railroad companies as provided by section 5 of
"An Act providing a permanent form of government for the District
of Columbia," approved June 11, 1878, and shall be deposited to
the credit of the appropriation for the fiscal year in which they
are collected;

In all, not to exceed $1,237,400, to be immediately available; to be Disbursements, etc.
disbursed and accounted for as "Gasoline tax, road and street
improvements and repairs," and for that purpose shall constitute
one fund: Provided, That assessments in accordance with existing oi.ents under
law shall be made for paving and repaving roadways where such existing law.

roadways are paved or repaved with funds derived from the collec-
tion of the tax on motor-vehicle fuels and accretions by repayment
of assessments.

For additional street and road improvements and repairs to aid Strceetimprovements,
in the relief of unemployment, to be allotted for such projects and relief.
purposes and in such amounts as the Director of the Bureau of the
Budget may approve (including the allocation of additional sums Allloaettions from ga''

to any or all of the general items herein chargeable to the gasoline n et. d.

tax fund), there is hereby appropriated out of the gasoline tax fund
and to be immediately available, such sums (not to exceed in the
aggregate $1,500,000) as may be deemed surplus in such fund: Pro- Prorio.
vided. That of said amount the sum of $575,000 is hereby made avail- to recpld. Bri
able for the construction of a bridge to replace the Calvert Street Pb .P 3s
Bridge over Rock Creek, including necessary changes in water and
sewer mains, and including the employment of engineering or other Employment of en-
professional services by contract or otherwise, without reference to lnRs.sec. 3709, p. 33.
section 3709 of the Revised Statutes (U.S.C., title 41, sec. 5), or the Vo, p. 1488.
Classification Act of 1923, as amended, and engineering and inciden- U.s.c., p. 65; supp.
tal expenses, and the Commissioners are authorized to enter into con- Contracts authorized.
tract or contracts for construction of said bridge at a cost not to exceed Limit of cost.

$1,250,000; but no part of said sum shall be available for expenditure
in connection with the construction of said Calvert Street Bridge
until the Commissioners of the District of Columbia shall have
made a restudy and reinvestigation to determine which particular Study of snitabe

type of bridge is most economical and serviceable, and best suited ype.
to the proposed location; and the Commission of Fine Arts shall have Approvmal by FineArts Commission.
approved the type of bridge decided upon, and any street railway street railway using
company using said bridge shall install thereon, at its own expense, bidtestalls epense;
an approved underground system of street-car propulsion and, at othr teims
its own expense, shall thereafter maintain such underground con-
struction, and bear the cost of surfacing and resurfacing and main-
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For construction, maintenance, operation, and repair of bridges, 
including $45,000, or so much thereof as may be necessary, for 
replacement of the fender pile system of the Highway Bridge, and 
not to exceed $7,500 for surveys, engineering investigations, and 
preparation of plans for a viaduct or bridge in the line of New 
Hampshire Avenue over the tracks of the Baltimore and Ohio Rail-
road, and including maintenance of nonpassenger-carrying motor 
vehicles, $100,000. 
For current work of repairs to streets, avenues, roads, and alleys, 

including the reconditioning of existing gravel streets and roads, 
and including the purchase, exchange, maintenance, and operation 
of non-passenger-carrying motor vehicles used in this work, $500,000: 
Provided, That the Commissioners of the District of Columbia, 
should they deem such action to be to the advantage of the District 
of Columbia, are hereby authorized to purchase a municipal asphalt 
plant at a cost not to exceed $30,000; 
This appropriation shall be available for repairing pavements of 

street railways when necessary; the amounts thus expended .shall be 
collected from such railroad companies as provided by section 5 of 
"An Act providing a permanent form of government for the District 
of Columbia," approved June 11, 1878, and shall be deposited to 
the credit of the appropriation for the fiscal year in which they 
are collected; 
In all, not to exceed $1,237,400, to be immediately available; to be 

disbursed and accounted for as "Gasoline tax, road and street 
improvements and repairs," and for that purpose shall constitute 
one fund: Provided, That assessments in accordance with existing 
law shall be made for paving and repaving roadways where such 
roadways are paved or repaved with funds derived from the collec-
tion of the tax on motor-vehicle fuels and accretions by repayment 
of assessments. 
For additional street and road improvements and repairs to aid 

in the relief of unemployment, to be allotted for such projects and 
purposes and in such amounts as the Director of the Bureau of the 
Budget may approve (including the allocation of additional sums 
to any or all of the general items herein chargeable to the gasoline 
tax fund), there is hereby appropriated out of the gasoline tax fund 
and to be immediately available, such sums (not to exceed in the 
aggregate $1,500,000) as may be deemed surplus in such fund: Pro-
vided, That of said amount the sum of $575,000 is hereby made avail-
able for the construction of a bridge to replace the Calvert Street 
Bridge over Rock Creek, including necessary changes in water and 
sewer mains, and including the employment of engineering or other 
professional services by contract or otherwise, without reference to 
section 3709 of the Revised Statutes (U.S.C., title 41, sec. 5), or the 
Classification Act of 1923, as amended, and engineering and inciden-
tal expenses, and the Commissioners are authorized to enter into con-
tract or contracts for construction of said bridge at a cost not to exceed 
$1,250,000; but no part of said sum shall be available for expenditure 
in connection with the construction of said Calvert Street Bridge 
until the Commissioners of the District of Columbia shall have 
made a restudy and reinvestigation to determine which particular 
type of bridge is most economical and serviceable, and best suited 
to the proposed location; and the Commission of Fine Arts shall have 
approved the type of bridge decided upon, and any street railway 
company using said bridge shall install thereon, at its own expense, 
an approved underground system of street-car propulsion and, at 
its own expense, shall thereafter maintain such underground con-
struction, and bear the cost of surfacing and resurfacing and main-
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Relocating, etc., taining in good condition the space between the railway tracks and
plow pit. two feet exterior thereto as provided by law, and shall defray the

cost of excess construction occasioned by such use including the relo-
cation and construction of closed plow pits at the west approach to
the bridge in accordance with plans to be approved by the Commis-
sioners of the District of Columbia: Provided further, That of said

Widening, etc.. des- amount of $1,500,000, the sum of $45,741 is hereby made available
ignated roadways for widening to seventy-three feet and repaving the roadway of Con..

stitution Avenue northwest, North Capitol to First Street, and for
widening to eighty feet and repaving the roadway of Constitution
Avenue northwest, First Street to Second Street, in accordance with
plans therefor to be jointly approved by the National Capitol Park
and Planning Commission and the Commissioners of the District of
Columbia, including the necessary reconstruction, relocation, changes,
and adjustments of all water mains, sewers in advance of paving,
trees, sidewalks, lamp posts, fire hydrants or other structures affected
and including personal services and all necessary incidental expenses,

Transfer from Ar- and the total cost of said work shall not exceed $76,235, of which
lington Memorial
Bridge, constrction sum not to exceed $30,494 shall be transferred from and in accordance
appotpri. n. with the appropriation in the Independent Offices Appropriation

Act, 1934, for the construction of the Arlington Memorial Bridge.

MISCELBANEOLTS ROAD AND STREET IMPROVEMENTS AND REPAIRS

Openingstreets, etc., To carry out the provisions of existing law which authorize the
permanent hig way Commissioners of the District of Columbia to open, extend, straighten,

ol.37, . 950. or widen any street, avenue, road, or highway, except Fourteenth
Street extension beyond the southern boundary of Walter Reed Hos-
pital Reservation, in accordance with the plan of the permanent

Indefinite appropria- system of highways for the District of Columbia, there is appro-
Son for, from District priated such sum as is necessary for said purpose, including the

revenes procurement of chains of title, during the fiscal year 1934, to be paid
Provisos. wholly out of the revenues of the District of Columbia: Provided,
Abey improvegmtents, That this appropriation shall be available to carry out the pro-

visions of existing law for the opening, extension, widening, or
straightening of alleys and minor streets and for the establishment

Limitation. of building lines in the District of Columbia: Provided further, That
the amount expended hereunder shall not exceed $25,000.

changing sidewalk The Commissioners of the District of Columbia are authorized and
widths, etc empowered, in their discretion, to fix or alter the respective widths

of sidewalks and roadways (including tree spaces and parking) of all
highways that may be improved under appropriations contained in
this Act.

open competition for No part of any appropriation contained in this Act shall be avail-
trets. able for repairing, resurfacing, or newly paving any street, avenue,

or roadway by private contract unless the specifications for such work
shall be so prepared as to permit of fair and open competition in
paving material as well as in price.

Repairs, due to iae- In addition to the provision of existing law requiring contractors
worok by oMtra to keep new pavements in repair for a period of one year from the

date of the completion of the work, the Commissioners of the District
of Columbia shall further require that where repairs are necessary

Repayment. during the four years following the said one-year period, due to
inferior work or defective materials, such repairs shall be made at
the expense of the contractor, and the bond furnished by the
contractor shall be liable for such expense.

Laworatotests. N part of the appropriations contained in this Act shall be used
for the operation of a testing laboratory of the highways depart-
ment for making tests of materials in connection with any activity
of the District government.
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Relocating, etc., taming in good condition the space between the railway tracks and 
plow pit. two feet exterior thereto as provided by law, and shall defray the 

cost of excess construction occasioned by such use including the relo-
cation and construction of closed plow pits at the west approach to 
the bridge in accordance with plans to be approved by the Commis-
sioners of the District of Columbia: Provided further, That of said 

Widening, etc., des- amount of $1,500,000, the sum of $45,741 is hereby made available 
ignated roadways. for widening to seventy-three feet and repaving the roadway of Con., 

stitution Avenue northwest, North Capitol to First Street, and for 
widening to eighty feet and repaving the roadway of Constitution 
Avenue northwest, First Street to Second Street, in accordance with 
plans therefor to be jointly approved by the National Capitol Park 
and Planning Commission and the Commissioners of the District of 
Columbia, including the necessary reconstruction, relocation, changes, 
and adjustments of all water mains, sewers in advance of paving, 
trees, sidewalks, lamp posts, fire hydrants or other structures affected, 
and including personal services and all necessary incidental expenses, 
and the total cost of said work shall not exceed $76,235, of which 
sum not to exceed $30,494 shall be transferred from and in accordance 
with the appropriation in the Independent Offices Appropriation 
Act, 1934, for the construction of the Arlington Memorial Bridge. 
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MISCELLANEOUS ROAD AND STREET IMPROVEMENTS AND REPAIRS 

To carry out the provisions of existing law which authorize the 
Commissioners of the District of Columbia to open, extend, straighten, 
or widen any street, avenue, road, or highway, except Fourteenth 
Street extension beyond the southern boundary of Walter Reed Hos-
pital Reservation, in accordance with the plan of the permanent 
system of highways for the District of Columbia, there is appro-
priated such sum as is necessary for said purpose, including the 
procurement of chains of title, during the fiscal year 1934, to be paid 
wholly out of the revenues of the District of Columbia: Provided, 
That this appropriation shall be available to carry out the pro-
visions of existing law for the opening, extension, widening, or 
straightening of alleys and minor streets and for the establishment 
of building lines in the District of Columbia Provided further, That 
the amount expended hereunder shall not exceed $25,000. 
The Commissioners of the District of Columbia are authorized and 

empowered, in their discretion, to fix or alter the respective widths 
of sidewalks and roadways (including tree spaces and parking) of all 
highways that may be improved under appropriations contained in 
this Act. 
No part of any appropriation contained in this Act shall be avail-

able for repairing, resurfacing, or newly paving any street, avenue, 
or roadway by private contract unless the specifications for such work 
shall be so prepared as to permit of fair and open competition in 
paving material as well as in price. 
In addition to the provision of existing law requiring contractors 

to keep new pavements in repair for a period of one year from the 
date of the completion of the work, the Commissioners of the District 
of Columbia shall further require that where repairs are necessary 
during the four years following the said one-year period, due to 
inferior work or defective materials, such repairs shall be made at 
the expense of the contractor, and the bond furnished by the 
contractor shall be liable for such expense. 
No part of the appropriations contained in this Act shall be used 

for the operation of a testing laboratory of the highways depart-
ment for making tests of materials in connection with any activity 
of the District government. 
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BRIDGES AND WHARVES

Benning Bridge over the Anacostia River: For completing the
construction of a bridge to replace the bridge and trestle in line of
Benning Road over the Anacostia River in accordance with the
provisions and conditions contained in the District of Columbia
Appropriation Act for the fiscal year 1933, $148,500.

For reconstruction, where necessary, and for maintenance and
repair of wharves under the control of the Commissionets of the
District of Columbia, in the Washington Channel of the Potomac
River, $5,000.

TREES ANI P 'iINGS

For personal services, $22,000. ,
For contingent expenses, including laborers, trimmers, nursery-

men, repairmen, teamsters, hire of carts, wagons, or motor trucks,
trees, tree boxes, tree stakes, tree straps, tree labels, planting and
care of trees on city and suburban streets, care of trees, tree spaces,
purchase and maintenance of nonpassenger-carrying motor vehicles,
and miscellaneous items, $84,000.

SEWERS

Salaries, sewer department: For personal services, $160,000.
For cleaning and repairing sewers and basins, including the

replacement of the following motor trucks: One at not to exceed
$650; one at not to exceed $750; one at not to exceed $2,000; for
operation and maintenance of the sewage pumping service, including
repairs to boilers, machinery, and pumping stations, and employment
of mechanics and laborers, purchase of coal, oil, waste, and other
supplies, and for the maintenance of nonpassenger-carrying motor
vehicle used in this work, $195,000.

For main and pipe sewers and receiving basins, $100,000.
For suburban sewers, including the maintenance of nonpassenger-

carrying motor vehicles used in this work, and the replacement of the
following motor trucks: Three at not to exceed $650 each; one at
not to exceed $3.500; $175,000.

For assessment and permit work, sewers, including not to exceed
$1,000 for purchase or condemnation of rights of way for construc-
tion, maintenance, and repair of public sewers, $75,000.

COLLECTION AND DISPOSAL OF REFUSE

For personal services, $120,000.
For dust prevention, sweeping, and cleaning streets, avenues, alleys,

and suburban streets, under the immediate direction of the Commis-
sioners, and for cleaning snow and ice from streets, sidewalks, cross-
walks, and gutters in the discretion of the Commissioners, including
services and purchase and maintenance of equipment, rent of storage
rooms; maintenance and repair of stables; hire and maintenance of
horses; hire, purchase, maintenance, and repair of wagons, harness,
and other equipment; maintenance and repair of nonpassenger-
carrying motor-propelled vehicles necessary in cleaning streets and
purchase of motor-propelled street-cleaning equipment; and necessary
incidental expenses, $375,000.

To enable the Commissioners to carry out the provisions of exist-
ing law governing the collection and disposal of garbage, dead
anmals, night soil, and miscellaneous refuse and ashes in the District
of Columbia, including inspection; fencing of public and private
property designated by the Commissioners as public dumps; and
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BRIDGES AND WHARVES 

Benning Bridge over the Anacostia River: For completing the 
construction of a bridge to replace the bridge and trestle in line of 
Benning Road over the Anacostia, River in accordance with the 
provisions and conditions contained in the District of Columbia 
Appropriation Act for the fiscal year 1933, $148,500. 
For reconstruction, where necessary, and for maintenance and 

repair of wharves under the control of the Commissioners of the 
District of Columbia, in the Washington Channel of the Potomac 
River, $5,000. 

TREES ANI)PINGS 

For personal services, $22,000. 
For contingent expenses, including laborers, trimmers, nursery-

men, repairmen, teamsters, hire of carts, wagons, or motor trucks, 
trees, tree boxes, tree stakes, tree straps, tree labels, planting and 
care of trees on city and suburban streets, care of trees, tree spaces, 
purchase and maintenance of nonpassenger-carrying motor vehicles, 
and miscellaneous items, $84,000. 

SEWERS 

Salaries, sewer department: For personal services, $160,000. 
For cleaning and repairing sewers and basins, including the 

replacement of the following motor trucks: One at not to exceed 
$650; one at not to exceed $750; one at not to exceed $2,000; for 
operation and maintenance of the sewage pumping service, including 
repairs to boilers, machinery, and pumping stations, and employment 
of mechanics and laborers, purchase of coal, oil, waste, and other 
supplies, and for the maintenance of nonpassenger-carrying motor 
vehicle used in this work, $195,000. 
For main and pipe sewers and receiving basins, $100,000. 
For suburban sewers, including the maintenance of nonpassenger-

carrying motor vehicles used in this work, and the replacement of the 
following motor trucks: Three at not to exceed $650 each; one at 
not to exceed $3.500; $175,000. 
For assessment and permit work, sewers, including not to exceed 

$1,000 for purchase or condemnation of rights of way for construc-
tion, maintenance, and repair of public sewers, $75,000. 

COLLECTION AND DISPOSAL OF REFUSE 

For personal services, $120,000. 
For dust prevention, sweeping, and cleaning streets, avenues, alleys, = id% Vecr,,'1cifj: 

and suburban streets, under the immediate direction of the Commis- etc. 

sioners, and for cleaning snow and ice from streets, sidewalks cross-
walks, and gutters in the discretion of the Commissioners, including 
services and purchase and maintenance of equipment, rent of storage 
rooms; maintenance and repair of stables; hire and maintenance of 
horses; hire, purchase, maintenance, and repair of wagons, harness, 
and other equipment; maintenance and repair of nonpassenger-
carrying motor-propelled vehicles necessary in cleaning streets and 
purchase of motor-propelled street-cleaning equipment; and necessary 
incidental expenses, $375,000. 
To enable the Commissioners to carry out the provisions of exist- Garbage, leadc. 

ing law governing the collection and disposal of garbage, dead 
animals, night soil, and miscellaneous refuse and ashes in the District 
of Columbia, including inspection; fencing of public and private 
property designated by the Commissioners as public dumps; and 
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Reduction plant. incidental expenses, $800,000, including not to exceed $14,000 for
Procds covereds n repair and improvement of the garbage-reduction plant: Provided,

division of. That any proceeds received from the disposal of city refuse or gar-
bage shall be paid into the Treasury of the United States to the
credit of the United States and the District of Columbia in the

eollections restric- manner provided by law: Provided fwrther, That this appropriation
shall not be available for collecting ashes or miscellaneous refuse
from hotels and places of business or from apartment houses of four
or more apartments in which the landlord furnishes heat to tenants.

east section forbidden. No part of the funds appropriated in this Act shall be available
for the operation of a high-temperature incinerator for the disposal
of combustible refuse in the southeast section of the District of
Columbia.

Public playgrounds. PUBLIC PLAYGROUNDS

Persona" services. For personal services, $97,167: Provided, That employments here-
rEmployments re- under, except directors who shall be employed for twelve months,

shall be distributed as to duration in accordance with corresponding
employments provided for in the District of Columbia Appropriation
Act for the fiscal year 1924.

aintenance, etc. For general maintenance, repairs and improvements, equipment,
supplies, incidental and contingent expenses of playgrounds, includ-
ing labor and maintenance of one motor truck, $30,000, of which
$5,000 shall be available for putting the Northeast Playground in
condition for play purposes.

gPuroblic dShoog For the maintenance and contingent expenses of keeping openmer. during the summer months the public-school playgrounds, under the
direction and supervision of the Commissioners; for special and tem-
porary services, directors, assistants, and janitor service during the
summer vacation, and, in the larger yards, daily after school hours
during the school term, $25,000.

snwuilng poos For supplies, repairs, maintenance, and necessary expenses of
operating three swimming pools, $2,568.

Bathing pools. Bathing pools: For superintendence, $510; for temporary services,
supplies, and maintenance, $3,500; for repairs to buildings, pools,
and upkeep of grounds, $1,215; in all, $5,225.

mctrical dpart- ELECTRICAL DEPARTMENT

Personal servies. For personal services, $115,000.
exlonses, ate. For general supplies, repairs, new batteries and battery supplies,

telephone rental and purchase, telephone service charges, wire and
cable for extension of telegraph and telephone service, repairs of
lines and instruments, purchase of poles, tools, insulators, brackets,
pins, hardware, cross arms, ice, record book, stationery, livery, black-
smithing, extra labor, new boxes, maintenance of motor trucks and
other necessary items, $29,000.

groud.rn For placing wires of fire alarm, police patrol, and telephone serv-
Polie patrol and re ices underground, extension and relocation of police-patrol and fire-alarm systems, etc.

alarm systems, purchase and installing additional lead-covered cables,
labor, material, appurtenances, and other necessary equipment and
expenses, $15,000.

Lighting, etc. Lighting: For purchase, installation, and maintenance of public
lamps, lampposts, street designations, lanterns, and fixtures of all
kinds on streets, avenues, roads, alleys, and public spaces, part cost
of maintenance of airport and airway lights necessary for operation

A aialights. of the air mail, and for all necessary expenses in connection there-
with, including rental of storerooms, extra labor, operation, mainte-
nance, and repair of motor trucks, this sum to be expended in accord-
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incidental expenses, $800,000, including not to exceed $14,000 for 
repair and improvement of the garbage-reduction plant: Provided, 
That any proceeds received from the disposal of city refuse or gar-
bage shall be paid into the Treasury of the United States to the 
credit of the United States and the District of Columbia in the 
manner provided by law: Provided further, That this appropriation 
shall not be available for collecting ashes or miscellaneous refuse 
from hotels and places of business or from apartment houses of four 
or more apartments in which the landlord furnishes heat to tenants. 
No part of the funds appropriated in this Act shall be available 

for the operation of a high-temperature incinerator for the disposal 
of combustible refuse in the southeast section of the District of 
Columbia. 

PUBLIC PLAYGROUNDS 

For personal services, $97,167: Provided, That employments here-
under, except directors who shall be employed for twelve months, 
shall be distributed as to duration in accordance with corresponding 
employments provided for in the District of Columbia Appropriation 
Act for the fiscal year 1924. 
For general maintenance, repairs and improvements, equipment, 

supplies, incidental and contingent expenses of playgrounds, includ-
ing labor and maintenance of one motor truck, $30,000, of which 
$5,000 shall be available for putting the Northeast Playground in 
condition for play purposes. 
For the maintenance and contingent expenses of keeping open 

during the summer months the public-school playgrounds, under the 
direction and supervision of the Commissioners; for special and tem-
porary services, directors, assistants, and janitor service during the 
summer vacation, and, in the larger yards, daily after school hours 
during the school term, $25,000. 
For supplies, repairs, maintenance, and necessary expenses of 

operating three swimming pools, $2,568. 
Bathing pools: For superintendence, $510; for temporary services, 

supplies, and maintenance, $3,500; for repairs to buildings, pools, 
and upkeep of grounds, $1,215; in all, $5,225. 

ELECTRICAL DEPARTMENT 

For personal services, $115,000. 
For general supplies, repairs, new batteries and battery supplies, 

telephone rental and purchase, telephone service charges, wire and 
cable for extension of telegraph and telephone service, repairs of 
lines and instruments, purchase of poles, tools, insulators, brackets, 
pins, hardware, cross arms, ice, record book, stationery, livery, black-
smithing, extra labor, new boxes, maintenance of motor trucks and 
other necessary items, $29,000. 
For placing wires of fire alarm, police patrol, and telephone serv-

ices underground, extension and relocation of police-patrol and fire-
alarm systems, purchase and installing additional lead-covered cables, 
labor, material, appurtenances, and other necessary equipment and 
expenses, $15,000. 
Lighting: For purchase, installation, and maintenance of public 

lamps, lampposts, street designations, lanterns, and fixtures of all 
kinds on streets, avenues, roads, alleys, and public spaces, part cost 
of maintenance of airport and airway lights necessary for operation 
of the air mail, and for all necessary expenses in connection there-
with, including rental of storerooms, extra labor, operation, mainte-
nance, and repair of motor trucks, this sum to be expended in accord-
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ance with the provisions of sections 7 and 8 of the District of
Columbia Appropriation Act for the fiscal year 1912 (36 Stat., pp.
1008-1011, sec. 7), and with the provisions of the District of Colum-
bia Appropriation Act for the fiscal year 1913 (37 Stat., pp. 181-184,
sec. 7), and other laws applicable thereto, and including not to exceed
$26,000 for operation and maintenance of electric traffic lights, sig-
nals, and controls, $800,000, together with $25,000 of the unexpended
balance of the appropriation for this purpose for the fiscal year 1933:
Provided, That this appropriation shall not be available for the pay-
ment of rates for electric street lighting in excess of those authorized
to be paid in the fiscal year 1927, and payment for electric current
for new forms of street lighting shall not exceed 2 cents per kilowatt-
hour for current consumed: Provided further, That no part of this
appropriation shall be available for the payment on any contract
required by law to be awarded through competitive bidding, which is
not awarded to the lowest responsible bidder on specifications, and
such specifications shall be so drawn as to admit of fair competition.

PUBLIC SCHOOLS

For personal services of administrative and supervisory officers
in accordance with the Act fixing and regulating the salaries of
teachers, school officers, and other employees of the Board of Edu-
cation of the District of Columbia, approved June 4, 1924 (43 Stat.,
pp. 367-375), including salaries of presidents of teachers colleges
in the salary schedule for first assistant superintendents,
$550,000.

For personal services of clerks and other employees, $138,000.
For personal services in the department of school attendance and

work permits in accordance with the Act approved June 4, 1924
(43 Stat., pp. 367-375), the Act approved February 5, 1925 (43 Stat.,
pp. 806-808), and the Act approved May 29, 1928 (45 Stat., p. 998),
$33,413.

For personal services of teachers and librarians in accordance
with the Act approved Jule 4, 1924 (43 Stat., pp. 367-375),
including for teachers colleges assistant professors in salary class
eleven, and professors in salary class twelve, $5,432,760: Provided,
That as teacher vacancies occur during the fiscal year 1934 in grades
one to four, inclusive, of the elementary schools, such vacancies may
be filled by the assignment of teachers now employed in kindergar-
tens, and teachers employed in kindergartens are hereby made
eligible to teach in the said grades: Provided further, That teaching
vacancies that occur during the fiscal year 1934 wherever found
may be filled by the assignment of teachers of special subjects and
teachers not now assigned to classroom instruction, and such teachers
are hereby made eligible for such assignment without further
examination: Provided further, That in the interests of economy the
Board of Education may at its discretion during the fiscal year
1934 appoint as temporary teachers in public schools of the District
of Columbia qualified teachers from the eligible list of applicants
established by examinations: Provided further, That in filling all
such vacancies teachers now in the schools shall have the preference.

For the instruction and supervision of children in the vacation
schools and playgrounds, and supervisors and teachers of vacation
schools and playgrounds may also be supervisors and teachers of
day schools, $25,000.

No part of any appropriation made in this Act shall be paid to
any person employed under or in connection with the public schools
of the District of Columbia who shall solicit or receive, or permit
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since with the provisions of sections 7 and 8 of the District of 
Columbia Appropriation Act for the fiscal year 1912 (36 Stat., pp. 
1008-1011, sec. 7), and with the provisions of the District of Colum-
bia Appropriation Act for the fiscal year 1913 (37 Stat., pp. 181-184, 
sec. 7), and other laws applicable thereto, and including not to exceed 
$26,000 for operation and maintenance of electric traffic lights, sig-
nals, and controls, $800,000, together with $25,000 of the unexpended 
balance of the appropriation for this purpose for the fiscal year 1933: 
Provided, That this appropriation shall not be available for the pay-
ment of rates for electric street lighting in excess of those authorized 
to be paid in the fiscal year 1927, and payment for electric current 
for new forms of street lighting shall not exceed 2 cents per kilowatt-
hour for current consumed: Provided further, That no part of this 
appropriation shall be available for the payment on any contract 
required by law to be awarded through competitive bidding, which is 
not awarded to the lowest responsible bidder on specifications, and 
such specifications shall be so drawn as to admit of fair competition. 

PUBLIC SCHOOLS 

For personal services of administrative and supervisory officers 
in accordance with the Act fixing and regulating the salaries of 
teachers, school officers, and other employees of the Board of Edu-
cation of the District of Columbia, approved June 4, 1924 (43 Stat., 
pp. 367-375), including salaries of presidents of teachers colleges 
in the salary schedule for first assistant superintendents, 
$550,000. 
For personal services of clerks and other employees $138,000. 
For personal services in the department of school attendance and 

work permits in accordance with the Act approved June 4, 1924 
(43 Stat., pp. 367-375), the Act approved February 5, 1925 (43 Stat., 
pp. 806-808), and the Act approved May 29, 1928 (45 Stat., p. 998), 
$33,413. 
For personal services of teachers and librarians in accordance 

with the Act approved June 4, 1924 (43 Stat., .pp. 367-375), 
including for teachers colleges assistant professors m salary class 
eleven, and professors in salary class twelve, $5,432,760: Provided, 
That as teacher vacancies occur during the fiscal year 1934 in grades 
one to four, inclusive, of the elementary schools, such vacancies may 
be filled by the assignment of teachers now employed in kindergar-
tens, and teachers employed in kindergartens are hereby made 
eligible to teach in the said grades: Provided further, That teaching 
vacancies that occur during the fiscal year 1934 wherever found 
may be filled by the assignment of teachers of special subjects and 
teachers not now assigned to classroom instruction' and such teachers 
are hereby made eligible for such assignment without further 
examination: Provided fwrtker2 That in the interests of economy the 
Board of Education may at its discretion during the fiscal year 
1934 appoint as temporary teachers in public schools of the District 
of Columbia qualified teachers from the eligible list of applicants 
established by examinations: Provided further That in filling all 
such vacancies teachers now in the schools shall:have the preference. 
For the instruction and supervision of children in the vacation 

schools and playgrounds, and supervisors and teachers of vacation 
schools and playgrounds may also be supervisors and teachers of 
day schools, $25,000. 
No part of any appropriation made in this Act shall be paid to 

any person employed under or in connection with the public schools 
of the District of Columbia who shall solicit or receive, or permit 
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to be solicited or received, on any public-school premises, any sub-
scription or donation of money or other thing of value from any
pupil enrolled in such public schools for presentation of testimonials

Exception. to school officials or for any purpose except such as may be author-
ized by the Board of Education at a stated meeting upon the
written recommendation of the Superintendent of Schools.

To carry out the purposes of the Act approved June 11, 1926,
Annuities. entitled "An Act to amend the Act entitled 'An Act for the retire-

ol.44, p. 728; Vol.41, ment of public-school teachers in the District of Columbia', approved
January 15, 1920, and for other purposes" (41 Stat., pp. 387-390),
$400,000.

Night schools. NIGHT SCHOOLS

Salaries. For teachers and janitors of night schools, including teachers of
industrial, commercial, and trade instruction, and teachers and
janitors of night schools may also be teachers and janitors of day
schools, $75,000.

Contingent expenses. For contingent and other necessary expenses, including equipment
and purchase of all necessary articles and supplies for classes in
industrial, commercial, and trade instruction, $4,000.

Deaf, dumb, and
blind. THE DEAF, DUMB, AND BLIND

andSdStrSb of leaf .For maintenance and instruction of deaf and dumb persons
admitted to the Columbia Institution for the Deaf from the Dis-
trict of Columbia, under section 4864 of the Revised Statutes, and

R.., se^. 4864, p 942. as provided for in the Act approved March 1, 1901 (U.S.C., title 24,Vol. 31, p. 844.
U.S.C., p. 685. sec. 238), and under a contract to be entered into with the said

institution by the Commissioners, $32,000.
olored deaf mutes. For maintenance and instruction of colored deaf-mutes of teachable

age belonging to the District of Columbia, in Maryland, or some
Tuition, under con- other State, under a contract to be entered into by the Commis-

troviso. sioners, $6,000: Provided, That all expenditures under this appro-
Supervision. priation shall be made under the supervision of the Board of

Education.
iond hildr eon- For maintenance and instruction of blind children of the District

tract. of Columbia, in Maryland, or some other State, under a contract to
Supervision of ex- be entered into by the Commissioners, $10,000: Provided, That all

penses. expenditures under this appropriation shall be made under the
supervision of the Board of Education.

Americanization
work.

Instructing foreigners
of all ages.

Contingent expenses.

Community centers.

Salaries and expen-
ses.

Vol. 48, pp. 369, 375.

AMERICANIZATION WORK

For Americanization work and instruction of foreigners of all
ages in both day and night classes, and teachers and janitors of
Americanization schools may also be teachers and janitors of the day
schools, $7,500.

For contingent and other necessary expenses, including books,
equipment, and supplies, $600.

COMIMUNITY CENTER DEPARTMENT

For personal services of the director, general secretaries, and com-
munity secretaries in accordance with the Act approved June 4,1924
(43 Stat., pp. 369, 370); clerks and part-time employees, including
janitors on account of meetings of parent-teacher associations and
other activities, and contingent expenses, equipment, supplies, and
lighting fixtures, $30,000.
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CARE OF BUILDINGS AND GROUNDS gro 
b u i l
d

in gs

grounds.
Personal services.

For personal services, including care of smaller buildings and Personal services

rented rooms at a rate not to exceed $96 per annum for the care of
each schoolroom, other than those occupied by atypical or ungraded anSdrlentroobdings
classes, for which service an amount not to exceed $120 per annum
may be allowed, $750,000.

MISCELLANEOUS Miscellaneous.

For the maintenance of schools for tubercular and crippled pupils, la 1'cls for tbercu-

$9,000. r and crippled pupils.$9,000.
For transportation for pupils attending schools for tubercular Transportalion.

pupils, and for pupils attending schools for crippled pupils, $18,500:
Provided, That expenditures for street car and bus fares, from this c8etc., fares al-

fund shall not be subject to the general limitations on the use of lowed.
street car and bus fares covered by this Act.

For purchase and repair of furniture, tools, machinery, material, Manual, etc., train-

and books, and apparatus to be used in connection with instruction ing'xpe'es.

in manual and vocational training, and incidental expenses connected
therewith, $60,000, to be immediately available.

For fuel, gas, and electric light and power, $240,000. etc.u, ht

FUNrrTuRE Furniture.

For completely furnishing and equipping buildings and additions Equipping designat-

to buildings, as follows: School in Foxhall Village, $3,200; Phelps
Vocational School, $40,000; Logan School, $6,000; Keene School,
$6,000; Bancroft school, $5,600; Douglass-Simmons assembly-gym-
nasium and M Street Junior High School gymnasium, $3,040; in all, "mmediately avail-

$63,840, to be immediately available and to continue available until
June 30, 1935.

For contingent expenses, including United States flags, furniture Contingent epense.
and repairs of same, stationery, ice, paper towels, and other necessary
items not otherwise provided for, and including not exceeding $8,000
for books of reference and periodicals, not exceeding $1,500 for
replacement of pianos at an average cost of not to exceed $300 each,
not exceeding $5,000 for labor, $120,000, to be immediately available:
Provided, That a bond shall not be required on account of military porin.
supplies or equipment issued by the War Department for military ArNo bon uppeltor

instruction and practice by the students of high schools in the dots.
District of Columbia.

No money appropriated in this Act for the purchase of furniture Purchases subject to
and equipment for the public schools of the District of Columbia proval.
shall be expended unless the requisitions of the Board of Education
therefor shall be approved by the Commissioners of the District
of Columbia, or by the purchasing officer and the auditor for the
District of Columbia acting for the Commissioners.

For textbooks and other educational books and supplies as author- uppVle to upils.
ized by the Act of January 31, 1930 (46 Stat., p. 62), including not
to exceed $7,000 for personal services, $180,000, to be immediately
available.

For maintenance of kindergartens, $5,600, to be immediately Kindegartens.

available.
For purchase of apparatus, fixtures, specimens, technical books, esupanrtmepts.

and for extending the equipment and for the maintenance of labora-
tories of the department of physics, chemistry, biology, and general
science in the several high and junior high schools and teachers
colleges, and for the installation of the same, $15,000, to be immedi-
ately available.
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school gardens. For utensils, material, and labor, for establishment and mainte-
nance of school gardens, including rent of grounds, $2,000.

Nature study, etc., The Board of Education is authorized to designate the months in
teachers. which the ten salary payments now required by law shall be made

to teachers assigned to the work of instruction in nature study and
school gardens.

Children of Army, The children of officers and men of the United States Army, Navy,
Nray, etc., admitted and Marine Corps, and children of other employees of the United

States stationed outside the District of Columbia shall be admitted
to the public schools without payment of tuition.

Repairs, etc., to For repairs and improvements to school buildings, repairing and
buildings. renewing heating, plumbing, and ventilating apparatus, installation

and repair of electric equipment, and installation of sanitary drink-
ing fountains, and maintenance of motor trucks, $325,000, of which
amount $100,000 shall be immediately available.

Equipment, etc., For the purchase, installation, and maintenance of equipment, for
school-yard play-
grounds. school yards for the purposes of play of pupils, $7,500: Provided,

se, etc. That such playgrounds shall be kept open for play purposes in
accordance with the schedule maintained for playgrounds under the
jurisdiction of the playground department.

Buildings and BUILDINGS AND GROUNDS
grounds.

deCgntrection, etc, Not to exceed $570,000 of any unexpended balances of appro-
payable from balances priations contained in the District of Columbia appropriation Acts

the Muniipal en- for the fiscal years 1932 and 1933 for the Municipal Center is hereby
Vol.46, p. 1384; Vol. reappropriated and made available for the construction of public-

school buildings as follows:
Logan. For the erection of an eight-room building on a site already
Post, p. 80. appropriated for in the vicinity of the Logan School, $95,000;
Reno, senior high. For beginning the construction of a senior high school building

at Forty-first and Chesapeake Streets northwest, in the Reno sec-
Contracts author- tion, $475,000, and the Commissioners are authorized to enter into

ized. contract or contracts for such building at a cost not to exceed
$1,150,000;

available. 
imm t  In all, $570,000, to be immediately available and to be disbursed

ccounted as one and accounted for as "Buildings and grounds, public schools ", and
fund, for that purpose shall constitute one fund and remain available

Provisos.
Yse for unauthorzecd until expended: Provided, That no part of this appropriation shall

projects forbidden. be used for or on account of any school building not herein specified.
tinder-ag insterud No part of the foregoing appropriations for public schools shall

be used for instructing children under five years of age except chil-
dren entering during the first half of the school year who will be five
years of age by November 1, 1933, and children entering during the
second half of the school year who will be five years of age by

Webster school pro- March 15, 1984: Provided, That this limitation shall not be con-
visions. sidered as preventing the employment of a matron and the care of

children under school age at the Webster School whose parent or
parents are in attendance in connection with Americanization work.

Bnlding contract re- None of the money appropriated by this Act shall be paid or obli-
gated toward the construction of or addition to any building the
whole and entire construction of which, exclusive of heating, light-
ing, plumbing, painting, and treatment of grounds, shall not have
been awarded in one or a single contract, separate and apart from
any other contract, project, or undertaking, to the lowest responsible
bidder complying with all the legal requirements as to a deposit of
money or the execution of a bond, or both, for the faithful per-

Righttorejetbids. formance of the contract: Provided, That nothing herein shall be
construed as repealing existing law giving the Commissioners the
right to reject all bids.
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The plans and specifications for all buildings provided for in this Preparation of plans.

Act under appropriations administered by the Commissioners of
the District of Columbia shall be prepared under the supervision of
the municipal architect, and those for school buildings after consul-
tation with the Board of Education, and shall be approved by the
commissioners and shall be constructed in conformity thereto.

The school buildings authorized and appropriated for herein shall Exit, etc., require-

be constructed with all doors intended to be used as exits or entrances mens.

opening outward, and each of said buildings having in excess of
eight rooms shall have at least four exists.' Appropriations carried
in this Act shall not be used for the maintenance of school in any
building unless all outside doors thereto used as exits or entrances
shall open outward and be kept unlocked every school day from one
half hour before until one half hour after school hours.

METROPOLITAN POLICE Police

SALARIES

For the pay and allowances of officers and members of the Metro- Salaries etc.

politan Police Force, in accordance with the Act entitled "An Act to 46, p. 17. ;

fix the salaries of the Metropolitan Police Force, the United States
Park Police Force, and the fire department of the District of Colum-
bia " (43 Stat., pp. 174-175), as amended by the Act of July 1, 1930
(46 Stat., pp. 839-841), including compensation at the rate of $2,100
per annum for the present assistant property clerk of the police

epartment, $2,570,000.
For personal services, $103,000. Penalies

CELLANEOUS Miscellaneous.

Fuel.
For fuel, $7,000. Fu

For repairs and improvements to police stations and station lte""irs, etc

grounds, $8,000.
For miscellaneous and contingent expenses, including rewards for Contingent expenses

fugitives, purchase of gas equipment and firearms, maintenance of
card system, stationery, city directories, books of reference, periodi-
cals, newspapers, telegraplhng, telephoning, photographs, rental and
imaintenalce of teletype system and labor-saving devices, telephone

service charges, purchase, maintenance and servicing of radio broad- ItadiogSLtem
casting systems, including purchase of equipment, gas, ice, washing,
meals for prisoners, medals of award, not to exceed $300 for car
tickets, furniture and repair thereto, beds and bed clothing, insignia
of office, police equipments and repairs to same, and mounted equip-
ment, flags and halyards, storage of stolen or abandoned property,
and traveling and other expenses incurred in prevention and detec- tecvof crimend de

tion of crime and other necessary expenses, including expenses of
harbor patrol, $70,000, of which amount not exceeding $2,000 may be
expended by the major and superintendent of police for prevention
and detection of crime, under his certificate, approved by the Com-
missioners, and every such certificate shall be deemed a sufficient
voucher for the sum therein expressed to have been expended: Pro- pemio.
vided, That the Commissioners are authorized to employ the electri- Seedometer rep

cian of the District Building to repair speedometers at such cost not
exceeding $250 as they may approve payment to be in addition to his
regular compensation, and such services to be performed after regular
working hours.

For purchase, exchange, and maintenance of passenger-carrying Motovehi'

and other motor vehicles and the replacement of those worn out in
the service and condemned, $60,000, including not to exceed $2,000
for two patrol wagons and not to exceed $2,800 for two police cruisers.

8o in origlnaL
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The plans and specifications for all buildings provided for in this 
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building unless all outside doors thereto used as exits or entrances 
shall open outward and be kept unlocked every school day from one 
half hour before until one half hour after school hours. 

METROPOLITAN POLICE 

SALARIES 

For the pay and allowances of officers and members of the Metro-
politan Police Force, in accordance with the Act entitled "An Act to 
fix the salaries of the Metropolitan Police Force, the United States 
Park Police Force, and the fire department of the District of Colum-
bia" (43 Stat., pp. 174-175), as amended by the Act of July 1, 1930 
(46 Stat., pp. 839-841), including compensation at the rate of $2,100 
per annum for the present assistant property clerk of the police 
department, $2,570,000. 
For personal services, $103,000. 

MISCELLANEOUS 

For fuel, $7,000. 
For repairs and improvements to police stations and station 

grounds, $8,000. 
For miscellaneous and contingent expenses, including rewards for 

fugitives, purchase of gas equipment and firearms, maintenance of 
card system, stationery, city directories, books of reference, periodi-
cals, newspapers, telegraphing, telephoning, photographs, rental and 
maintenance of teletype system and labor-saving devices, telephone 
service charges, purchase, maintenance and servicing of radio broad-
casting; systems, including purchase of equipment, gas, ice, washing, 
meals for prisoners, medals of award, not to exceed $300 for car 
tickets, furniture and repair thereto, beds and bed clothing, insignia 
of office, police equipments and repairs to same, and mounted equip-
ment, flags and halyards, storage of stolen or abandoned property, 
and traveling and other expenses incurred in prevention and detec-
tion of crime and other necessary expenses, including expenses of 
harbor patrol, $70,000, of which amount not exceeding $2,000 may be 
expended by the major and superintendent of police for prevention 
and detection of crime, under his certificate, approved by the Com-
missioners, and every such certificate shall be deemed a sufficient 
voucher for the sum therein expressed to have been expended: Pro-
vided, That the Commissioners are authorized to employ the electri-
cian of the District Building to repair speedometers at such cost not 
exceeding $250 as they may approve payment to be in addition to his 
regular compensation, and such services to be performed after regular 
working hours. 
For purchase, exchange, and maintenance of passenger-carrying 

and other motor vehicles and the replacement of those worn out in 
the service and condemned, $60,000, including not to exceed $2,000 
for two patrol wagons and not to exceed $2,800 for two police cruisers. 

Preparation of plans. 

Exit, etc., require-
ments. 

Police. 

Salaries, etc. 
Vol. 43, p. 174; VoL 

46, p. 839. 

Personal services. 

Miscellaneous. 

Fuel. 

liepairs, etc. 

Contingent expenses. 

Radio system. 

Prevention and de-
tection of crime. 

Proviso. 
Speedometer repairs. 

Motor vehicles. 

2 So in original. 
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Uniforms: For furnishing uniforms and other official equipment
prescribed by department regulations as necessary and requisite in
the performance of duty to officers and members of the Metropolitan
Police, including cleaning, alteration, and repair of articles trans-
ferred from one individual to another, $45,000.

HOUSE OF DETENTION

Maintenance, etc. For maintenance of a suitable place for the reception and detention
of girls and women over seventeen years of age, arrested by the police
on charge of offense against any laws in force in the District of
Columbia, or held as witnesses or held pending final investigation
or examination, or otherwise, including transportation, the purchase
and maintenance of necessary motor vehicles, clinic supplies, food,
upkeep and repair of buildings, fuel, gas, ice, laundry, supplies and
equipment, electricity, and other necessary expenses, $8,880; for
personal services, $7,120; in all, $16,000.

Policemen, etc., relief POLICEMEN AND FIREMEN'S RELIEF FUNDfund.

Payments from. To pay the relief and other allowances as authorized by law, such
sum as is necessary for said purposes for the fiscal year 1934 is
appropriated from the policemen and firemen's relief fund.

Fire Department.

Salaries, officers, etc.
Vol. 43, p. 173; Vol.

46, p. 839.

Personal services.

e

FIRE DEPARTMENT

SALARIES

For the pay of officers and members of the fire department, in
accordance with the Act entitled "An Act to fix the salaries of offi-
cers and members of the Metropolitan Police Force, the United States
Park Police Force, and the fire department of the District of Colum-
bia " (43 Stat. 175), as amended by the Act of July 1, 1930 (46 Stat.
839-841), $1,800,000.

For personal services, $4,794.

MISCELLANEOUS

Be, etc., to For repairs and improvements to buildings and grounds, $20,000.
Uniforns, etce Uniforms: For furnishing uniforms and other official equipment

prescribed by department regulations as necessary and requisite in theperformance of duty to officers and members of the fire department,
including cleaning, alteration, and repair of articles transferred fromone individual to another, $21,000.

eparstoapparatus, For repairs to apparatus, motor vehicles, and other motor-driven
apparatus, fire boat and for new apparatus, new motor vehicles, new
appliances, employment of mechanics, helpers, and laborers in thefire department repair shop, and for the purchase of necessary sup-
plies, materials, equipment, and tools, $1,000: Provided, That theCommnissioners are authorized, in their discretion, to build orconstruct, in whole or in part, fire-fighting apparatus in the firedepartment repair shop.

ose, fel, etc. For hose, $9,000.
For fuel, $20,000.
For contingent expenses, furniture, fixtures, oil, blacksmithing

gas and electric lighting, flags and halyards, medals of award, andother necessary items, $20,000.

b
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Uniforms. 

House of Detention. 

Maintenance, etc. 

Policemen, etc., relief 
fund. 

Payments from. 

Fire Department. 

Salaries, °Dicers, etc. 
Vol. 43, p. 175; Vol. 

46, p. 839. 

Personal services, 

Repairs, etc., to 
buildings. 
Uniforms, ate. 

Repairs to apparatus, 
etc. 

I, etc. 

Uniforms: For furnishing uniforms and other official equipment 
prescribed by department regulations as necessary and requisite in 
the performance of duty to officers and members of the Metropolitan 
Police, including cleaning, alteration, and repair of articles trans-
ferred from one individual to another, $45,000. 

HOUSE OF DETENTION 

For maintenance of a suitable place for the reception and detention 
of girls and women over seventeen years of age, arrested by the police 
on charge of offense against any laws in force in the District of 
Columbia, or held as witnesses or held pending final investigation 
or examination, or otherwise, including transportation, the purchase 
and maintenance of necessary motor vehicles, clinic supplies, food, 
upkeep and repair of buildings, fuel, gas, ice, laundry, supplies and 
equipment, electricity, and other necessary expenses, $8,880; for 
personal services, $7,120; in all, $16,000. 

POLICEMEN AND FIREMEN'S RELIEF FUND 

To pay the relief and other allowances as authorized by law, such 
sum as is necessary for said purposes for the fiscal year 1934 is 
appropriated from the policemen and firemen's relief fund. 

FIRE DEPARTMENT 

SALARrES 

For the pay of officers and members of the fire department, in 
accordance with the Act entitled "An Act to fix the salaries of offi-
cers and members of the Metropolitan Police Force, the United States 
Park Police Force, and the fire department of the District of Colum-
bia" (43 Stat. 175), as amended by the Act of July 1, 1930 (46 Stat. 
839-841), $1,800,000. 
For personal services, $4,794. 

MISCELLANEOUS 

For repairs and improvements to buildings and grounds, $20,000. 
Uniforms: For furnishing uniforms and other official equipment 

prescribed by department regulations as necessary and requisite in the 
performance of duty to officers and members of the fire department, 
including cleaning, alteration and repair of articles transferred from 
one individual to another , $2i,000. 
For repairs to apparaius, motor vehicles, and other motor-driven 

apparatus, fire boat and for new apparatus, new motor vehicles, new 
appliances employment of mechanics, helpers and laborers in the 
fire department repair shop, and for the purchase of necessary sup 
plies, materials, equipment, and tools, $41,000: Provided, That the 
Commissioners are authorized, in their discretion to build or 
construct, in whole or in part, fire-fighting apparatus in the fire 
department repair shop. 
For hose, $9,000. 
For fuel, $20,000. 
For contingent expenses furniture, fixtures, oil, blacksmithing, 

gas and electric lighting, flags and halyards, medals of award, and 
other necessary items, $20,000. 
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HEALTH DEPARTMENT Health Department.

SALARIES

For personal services, $155,000. Personalservices.

PREVENTION OF CONTAGIOUS DISEASES Provention of con-
tagious diseases.

For contingent expenses incident to the enforcement of the pro- E n o r c e m e n t

visions of an Act to prevent the spread of contagious diseases in exvseosl p.
the District of Columbia, approved March 3, 1897 (29 Stat., pp.
635-641), and an Act for the prevention of scarlet fever, diphtheria,
measles, whooping cough, chicken pox, epidemic cerebrospinal Vol. 34, p. 88.

meningitis, and typhoid fever in the District of Columbia, approved
February 9, 1907 (34 Stat., pp. 889-890), and an Act to provide
for registration of all cases of tuberculosis in the District of Colum- Registration of tu
bia, for free examination of sputum in suspected cases, and for Vol 35 p. 126.
preventing the spread of tuberculosis in said District of Columbia,
approved May 13, 1908 (35 Stat., pp. 126-127), under the direction
of the health officer of said District, manufacture of serums, includ-
ing their use in indigent cases, and for the prevention of infantile Infantile paralysis.

paralysis and other communicable diseases, and of an Act for the
prevention of venereal diseases in the District of Columbia, and for Venereal diseases.

other purposes, approved February 26, 1925 (43 Stat., pp. 1001- Vol.43 p. 00

1003), and for maintenance of disinfecting service, including salaries Disinfecting service.

or compensation for personal services, when ordered in writing by
the Commissioners and necessary for the enforcement and execution
of said Acts, and for the prevention of such other communicable
diseases as hereinbefore provided, and purchase of reference books
and medical journals, $28,000: Provided, That any bacteriologist Bacteriological exam-
employed under this appropriation may be assigned by the health ination of milk, etc.

officer to the bacteriological examination of milk and other dairy
products and of the water supplies of dairy farms, and to such
other sanitary works as in the judgment of the health officer will
promote the public health, whether such examinations be or be not
directly related to contagious diseases.

For isolating wards for minor contagious diseases at Garfield Ifolatingdwapirdalrl

Memorial Hospital, maintenance, $22,500, or so much thereof as in
the opinion of the Commissioners may be necessary.

For the maintenance of a dispensary or dispensaries for the treat- Maintenance of (ds-

ment of indigent persons suffering from tuberculosis and of indigent earl
persons suffering from venereal diseases, including payment for
personal services, rent, supplies, and contingent expenses, $33,112:
Provided, That the Commissioners may accept such volunteer serv- o vices.

ices as they deem expedient in connection with the establishment and
maintenance of the dispensaries herein authorized: Provided further, NY therefor al-

That this shall not be construed to authorize the expenditure or
the payment of any money on account of any such volunteer service.

For enforcement of the provisions of an Act to provide for the
drainage of lots in the District of Columbia, approved May 19, 1896 vol f 29,lop. etc.

(29 Stat., pp. 125-126), and an Act to provide for the abatement of Abatement of nui-

nuisances in the District of Columbia by the Commissioners, and for vol. 34, p. 14.

other purposes, approved April 14, 1906, $500.
Hygiene, etc., public

HYGIENE AND SANITATION, PUBLIC SCHOOLS schools.

Salaries: For personal services in the conduct of hygiene and ersonSevIS

sanitation work in the public schools, including the necessary De.olocos.
expenses of maintaining free dental clinics, $80,000: Provided, That Divisiooofinspetors

of the persons employed as medical inspectors one shall be a woman, d
four shall be dentists, and four shall be of the colored race, and that
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HEALTH DEPARTMENT 

SALARIES 

For personal services, $155,000. 

PREVENTION OF CONTAGIOUS DISEASES 

For contingent expenses incident to the enforcement of the pro-
visions of an Act to prevent the spread of contagious diseases in 
the District of Columbia, approved March 3, 1897 (29 Stat., pp. 
635-641), and an Act for the prevention of scarlet fever, diphtheria, 
measles, whooping cough, chicken pox, epidemic cerebrospinal 
meningitis, and typhoid fever in the District of Columbia, approved 
February 9, 1907 (34 Stat., pp. 889-890), and an Act to provide 
for registration of all cases of tuberculosis in the District of Colum-
bia, for free examination of sputum in suspected cases, and for 
preventing the spread of tuberculosis in said District of Columbia, 
approved May 13, 1908 (35 Stat., pp. 126-127), under the direction 
of the health officer of said District, manufacture of serums, includ-
ing their use in indigent cases, and for the prevention of infantile 
paralysis and other communicable diseases, and of an Act for the 
prevention of venereal diseases in the District of Columbia, and for 
other purposes, approved February 26, 1925 (43 Stat., pp. 1001-
1003), and for maintenance of disinfecting service, including salaries 
or compensation for personal services, when ordered in writing .by 
the Commissioners and necessary for the enforcement and execution 
of said Acts, and for the prevention of such other communicable 
diseases as hereinbefore provided, and purchase of reference books 
and medical journals, $28,000: Provided, That any bacteriologist 
employed under this appropriation may be assigned by the health 
officer to the bacteriological examination of milk and other dairy 
products and of the water supplies of dairy farms, and to such 
other sanitary works as in the judgment of the health officer will 
promote the public health, whether such examinations be or be not 
directly related to contagious diseases. 
For isolating wards for minor contagious diseases at Garfield 

Memorial Hospital, maintenance, $22,500, or so much thereof as in 
the opinion of the Commissioners may be necessary. 
For the maintenance of a dispensary or dispensaries for the treat-

ment of indigent persons suffering from tuberculosis and of indigent 
persons suffering from venereal diseases, including payment for 
personal services, rent, supplies, and contingent expenses, $33,112: 
Provided, That the Commissioners may accept such volunteer serv-
ices as they deem expedient in connection with the establishment and 
maintenance of the dispensaries herein authorized: Provided further, 
That this shall not be construed to authorize the expenditure or 
the payment of any money on account of any such volunteer service. 
For enforcement of the provisions of an Act to provide for the 

drainage of lots in the District of Columbia, approved May 19, 1896 
(29 Stat., pp. 125-126), and an Act to provide for the abatement of 
nuisances in the District of Columbia by the Commissioners, and for 
other purposes, approved April 14, 1906, $500. 

HYGIENE AND SANITATION, PUBLIC SCHOOLS 

Salaries: For personal services in the conduct of hygiene and 
sanitation work in the public schools, including the necessary 
expenses of maintaining free dental clinics $80,000: Provided, That 
of the persons employed as medical inspectors one shall be a woman, 
four shall be dentists, and four shall be of the colored race, and that 

Health Department. 

Personal services. 

Prevention of con-
tagious diseases. 

Enforcement 
expenses. 

Vol. 29, p. 635. 

Vol. 34, p. 889. 

Registration of tu-
berculosis. 

Vol. 35, p. 126. 

Infantile paralysis. 

Venereal diseases. 
Vol. 43, p. 1001. 

Disinfecting service. 

Proviso. 
Bacteriological exam-

ination of milk, etc. 

Isolating wards, Gar-
field Hospital. 

Maintenance of dis-
pensaries, etc. 

Provisos. 
Volunteer services. 

No pay therefor au-
thorized. 

Drainage of lots, etc. 
Vol. 29, p. 126. 
Abatement of nui-

sances. 
Vol. 34, p. 114. 

Hygiene, etc., public 
schools. 

Personal services. 

Dental clinics. 
Proviso. 
Division of insptsiors 

and nurses. 
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of the graduate nurses employed as public-school nurses three shall
be of the colored race.

Maintenance of lab- For maintenance of laboratories, including reference books and
periodicals, apparatus, equipment, and necessary contingent and
miscellaneous expenses, $2,000.

Preventingfood,can- For contingent expenses incident to the enforcement of an Actdy, etc., adulterations.
vol. 30, pp. 24, 398. relating to the adulteration of foods and drugs in the District of

Columbia approved February 17, 1898 (30 Stat., pp. 246-248), an
Act to prevent the adulteration of candy in the District of Colum-

ure food law. bia, approved May 5, 1898 (30 Stat., p. 398), an Act for preventing
the manufacture, sale, or transportation of adulterated or misbranded
or poisonous or deleterious foods, drugs, medicines, and liquors, and
for regulating traffic therein, and for other purposes, approved June
30, 1906 (34 Stat., pp. 768-772), and an Act to regulate, within the

Milk regplations. District of Columbia, the sale of milk, cream, and ice cream, and
for other purposes, approved February 27, 1925 (43 Stat., pp. 1004-
1008), including traveling and other necessary expenses of dairy-
farm inspectors; and including not to exceed $100 for special services
in detecting adulteration of drugs and foods, including candy and

DSraiyfn irnspe- milk, $6,000: Provided, That inspectors of dairy farms may receive
tion; motor vehicle an allowance for furnishing privately owned motor vehicles in the

performance of official duties at the rate of not to exceed $312 per
annum for each inspector.

Ambulances, etc. For maintenance and operation of motor ambulances and motor
vehicles, $800.

nihdn welfare ard Child welfare and hygiene: For maintaining a child-hygiene serv-
ice. including the establishment and maintenance of child-welfare
stations for the clinical examinations, advice, care, and maintenance
of children under six years of age, payment for personal services,

voeoeer service rent, fuel, periodicals, and supplies, $44,000: Provided, That the
may be accepted. Commissioners may accept such volunteer services as they may deem

expedient in connection with the establishment and maintenance of
No pay therefor. the service herein authorized: Provided further, That this shall not

be construed to authorize the expenditure or the payment of any
money on account of any such volunteer service.

Courts and prisons.

Juvenile Court.

Personal services.

Jurors.

Contingent expenses.

Advances authorized
for returning, etc., ab-
sconding probationers.

COURTS AND PRISONS

JUVENILE COUJRT

Salaries: For personal services, $50,000.
Miscellaneous: For compensation of jurors, $1,125.
For fuel, ice, gas, laundry work, stationery, books of reference,

periodicals, typewriters and repairs thereto, preservation of records,
mops, brooms, and buckets, removal of ashes and refuse, telephone
service, traveling expenses, meals of jurors and prisoners, repairs to
courthouse and grounds, furniture, fixtures, and equipment, and other
incidental expenses not otherwise provided for, $2,750.

The disbursing officer of the District of Columbia is authorized to
advance to the chief probation officer of the juvenile court upon requi-
sition previously approved by the judge of the juvenile court and
the auditor of the District of Columbia, sums of money not to exceed
$50 at any one time, to be expended for transportation and traveling
expenses to secure the return of absconding probationers, and to be
accounted for monthly on itemized vouchers to the accounting officer
of the District of Columbia.
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of the graduate nurses employed as public-school nurses three shall 
be of the colored race. 
For maintenance of laboratories, including reference books and 

periodicals, apparatus, equipment, and necessary contingent and 
miscellaneous expenses, $2,000. 

Preventing food, can- For contingent expenses incident to the enforcement of an Act 
dy, etc., adulterations. 
Vol. 30, pp. 240, 398. relating to the adulteration of foods and drugs in the District of 

Columbia approved February 17, 1898 (30 Stat., pp. 246-248), an 
Act to prevent the adulteration of candy in the District of Colum-
bia, approved May 5, 1898 (30 Stat., p. 398), an Act for preventing 
the manufacture, sale, or transportation of adulterated or misbranded 
or poisonous or deleterious foods, drugs, medicines, and liquors, and 
for regulating traffic therein, and for other purposes, approved June 
30, 1906 (34 Stat., pp. 768-772), and an Act to regulate, within the 
District of Columbia, the sale of milk, cream, and ice cream, and 
for other purposes, approved February 27, 1925 (43 Stat., pp. 1004— 
1008), including traveling and other necessary expenses of dairy-
farminspectors ; and including not to exceed $100 for special services 
in detecting adulteration of drugs and foods, including candy and 

Proviso. 
Dairy farm inspec- milk, $6,000: Provided That inspectors of dairy farms may receive 

tion; motor vehicle an allowance for furnishing privately owned motor vehicles in the allowance, 
performance of official duties at the rate of not to exceed $312 per 
annum for each inspector. 
For maintenance and operation of motor ambulances and motor 

vehicles, $800. 
Child welfare and Child welfare and hygiene: For maintaining a child-hygiene serv-

ice. including the establishment and maintenance of child-welfare 
stations for the clinical examinations, advice, care, and maintenance 
of children under six years of age, payment for personal services, 

Provisos. 
Volunteer service rent, fuel, periodicals, and supplies, $44,000: Provided, That the 

may be accepted. Commissioners may accept such volunteer services as they may deem 
expedient in connection with the establishment and maintenance of 
the service herein authorized: Provided further, That this shall not 
be construed to authorize the expenditure or the payment of any 
money on account of any such volunteer service. 

COURTS AND PRISONS 

Maintenance of lab-
oratories, etc. 

Pure food law. 
Vol. 34, p. 768. 

Milk regulations, 
Vol. 43, p. 1004. 

Ambulances, etc. 

hygiene. 

No pay therefor. 

Courts and prisons. 

Juvenile Court, 

Personal services. 

Jurors. 

Contingent expenses. 

Advances authorized 
for returning, etc., ab-
sconding probationers. 

JUVENILE CoLJIIP 

Salaries: For personal services, $50,000. 
Miscellaneous: For compensation of jurors, $1,125. 
For fuel, ice, gas, laundry work, stationery, books of reference, 

periodicals, typewriters and repairs thereto, preservation of records, 
mops, brooms, and buckets, removal of ashes and refuse, telephone 
service, traveling expenses, meals of jurors and prisoners, repairs to 
courthouse and grounds, furniture, fixtures, and equipment, and other 
incidental expenses not otherwise provided for, $2,750. 
The disbursing officer of the District of Columbia is authorized to 

advance to the chief probation officer of the juvenile court upon requi-
sition previously approved by the judge of the juvenile court and 
the auditor of the District of Columbia, sums of money not to exceed 
$50 at any one time, to be expended for transportation and traveling 
expenses to secure the return of absconding probationers, and to be 
accounted for monthly on itemized vouchers to the accounting officer 
of the District of Columbia. 
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POLICE COURT

Salaries: For personal services, $85,000.
For law books, books of reference, directories, periodicals, sta-

tionery, preservation of records, typewriters and repairs thereto, fuel,
ice, gas, electric lights and power, telephone service, laundry work,
removal of ashes and rubbish, mops, brooms, buckets, dusters, sponges,
painter's and plumber's supplies, toilet articles, medicines, soap and
disinfectants, lodging and meals for jurors and bailiffs when ordered
by the court, United States flags and halyards, and all other necessary
and incidental expenses of every kind not otherwise provided for,
$5,500.

For witness fees and compensation of jurors, $23,000.
For repairs and alterations to building, $1,420.

MUNICIPAL COURT

Salaries: For personal services, including compensation of five
judges without reference to the limitation in this Act restricting
salaries within the grade, $63,000.

For compensation of jurors, $4,000: Provided, That deposits made
on demands for jury trials in accordance with rules prescribed by
the court under authority granted in section 11 of the Act approved
March 3, 1921 (41 Stat., p. 1312), shall be earned unless, prior to
three days before the time set for such trials, including Sundays
and legal holidays, a new date for trial be set by the court, cases
be discontinued or settled, or demands for jury trials be waived.

For contingent expenses, including books, law books, books of
reference, fuel, light, telephone, lodging and meals for jurors, and
for deputy United States marshals while in attendance upon jurors,
when ordered by the court; fixtures, repairs to furniture, building
and building equipment, and all other necessary miscellaneous items
and supplies, $2,750.

SUPREME COURT, DISTRICT OF COLUMBIA

Salaries: For the chief justice, eight associate justices, nine stenog-
raphers (one for the chief justice and one for each associate justice),
and other personal services, $112,000.

Fees of jurors and witnesses: For mileage and per diem of jurors
for mileage and per diem of witnesses and for per diem in lieu of
subsistence, and payment of the expenses of witnesses in said court
as provided by section 850, Revised Statutes (U.S.C., title 28, sec.
604), $85,000.

For not exceeding twenty deputy marshals who act as bailiffs,
clerks of jury commissioners, and per diems of jury commissioners,
and for expenses of meals and lodging for jurors in United States
cases, and of bailiffs in attendance upon same when ordered by the
court, $31,942: Provided, That the compensation of each jury com-
missioner for the fiscal year 1934 shall not exceed $250.

Probation system: For personal services, $9,758; contingent
expenses, $242; in all, $10,000.

Courthouse: For personal services for care and protection of the
courthouse, under the direction of the United States marshal of the
District of Columbia, $30,000, to be expended under the direction
of the Attorney General.

For repairs and improvements to the courthouse, including repair
and maintenance of the mechanical equipment, and for labor and
material and every item incident thereto, $4,000 to be expended
under the direction of the Architect of the Capitol.

86637'-4---i16
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Police Court.

Personal services.

Contingent expenses.

Witnesses and jurors.

Building repairs, etc.

Municipal Court.

Salaries.

Jurors.
Deposits for jury

trials earned unless
new date set.

Vol. 41, p. 1312.

Contingent expenses.

District
(ourt.

Salaries.

Jurors and witnleses.

Bailiffs, etc.

Proviso.
Jury commissioners.

Probation system.

Courthouse, care, etc

Repairs, etc.

SlllreClle
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POLICE COURT 

Salaries: For personal services, $85,000. 
For law books, books of reference, directories, periodicals, sta-

tionery, preservation of records, typewriters and repairs thereto, fuel, 
ice, gas, electric lights and power, telephone service, laundry work, 
removal of ashes and rubbish, mops, brooms, buckets, dusters, sponges, 
painter's and plumber's supplies, toilet articles, medicines, soap and 
disinfectants, lodging and meals for jurors and bailiffs when ordered 
by the court, United States flags and halyards, and all other necessary 
and incidental expenses of every kind not otherwise provided for, 
$5,500. 
For witness fees and compensation of jurors, $23,000. 
For repairs and alterations to building, $1,420. 

MUNICIPAL COURT 

Salaries: For personal services, including compensation of five 
judges without reference to the limitation in this Act restricting 
salaries within the grade, $63,000. 
For compensation of jurors, $4,000: Provided, That deposits made plerpos°rsits for jury 

on demands for jury trials in accordance with rules prescribed by tnreiwalsdateearsented unless 

the court under authority granted in section 11 of the Act approved Vol. 41, p:1312. 

March 3, 1921 (41. Stat., p. 1312), shall be earned unless, prior to 
three days before the time set for such trials, including Sundays 
and legal holidays, a new date for trial be set by the court, cases 
be discontinued or settled, or demands for jury trials be waived. 
For contingent expenses, including books, law books, books of 

reference, fuel, light, telephone, lodging and meals for jurors, and 
for deputy United States marshals while in attendance upon jurors, 
when ordered by the court; fixtures, repairs to furniture, building 
and building equipment, and all other necessary miscellaneous items 
and supplies, $2,750. 

Police Court. 

Personal services. 

Contingent expenses. 

Witnesses and jurors. 

Building repairs, etc. 

Municipal Court. 

SUPREME COURT, DISTRICT OF COLUMBIA 

Salaries: For the chief justice, eight associate justices, nine stenog-
raphers (one for the chief justice and one for each associate justice), 
and other personal services, $112,000. 
Fees of jurors and witnesses: For mileage and per diem of jurors, 

for mileage and per diem of witnesses and for per diem in lieu of 
subsistence, and payment of the expenses of witnesses in said court 
as provided by section 850, Revised Statutes (U.S.C., title 28, sec. 
604), $85,000. 
For not exceeding twenty deputy marshals who act as bailiffs, 

clerks of jury commissioners, and per diems of jury commissioners, 
and for expenses of meals and lodging for jurors in United States 
cases and of bailiffs in attendance upon same when ordered by the 
court, $31,942: Provided, That the compensation of each jury com-
missioner for the fiscal year 1934 shall not exceed $250. 
Probation system: For personal services, $9,758; contingent 

expenses, $242; in all, $10,000. 
Courthouse: For personal services for care and protection of the 

courthouse, under the direction of the United States marshal of the 
District of Columbia, $30,000, to be expended under the direction 
of the Attorney General. 
For repairs and improvements to the courthouse, including repair 

and maintenance of the mechanical equipment, and for labor and 
material and every item incident thereto, $4,000, to be expended 
under the direction of the Architect of the Capitol. 

Salaries. 

Contingent expenses. 

I/Istrict Supreme 
Court. 

Salaries. 

Jurors and w it ite‘ses. 

Bailiffs, etc. 

Proviso. 
Jury commissioners. 

Probation system. 

Courthouse, care, etc 

Repairs, etc. 
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COURT OF APPEALS

Salaries. Salaries: For the chief justice and four associate justices, and
all other officers and employees of the court; reporting service; and
not to exceed $950 for necessary expenditures in the conduct of the

S report clerk's office; in all, $83,500: Provided, That the reports of the. court shall not be sold for a price exceeding that approved by the
court and for not more than $6.50 per volume.

Care, etc., of build- Building: For personal services for care and protection of the
Court of Appeals Building, including one mechanician, under the

Prtoso. direction of the Architect of the Capitol, $7,089: Provided, ThatCustodian. the clerk of the court of appeals shall be the custodian of said build-
ing, under the direction and supervision of the justices of said court.

Incidental expenses. For mops, brooms, buckets, disinfectants, removal of refuse, elec-
trical supplies, books, and all other necessary and incidental expenses
not otherwise provided for, $660.

Miscellaneous.

Support of convicts
out of the District.

Lunacy writs.
Expenses of execut-

ing.
Vol. 33, p. 740.

Miscellaneous, au-
thorized by Attorney
General.

Printing and bind-
lug.

Public Welfare.

Board of Public Wel-
fare.

Personal services.

Child-welfare divi-
sion.

MISCELLANEOUS

Support of convicts: For support, maintenance, and transporta-
tion of convicts transferred from District of Columbia; expenses
of shipping remains of deceased convicts to their homes in the United
States, and expenses of interment of unclaimed remains of deceased
convicts; expenses incurred in identifying and pursuing escaped
convicts and rewards for their recapture; and discharge gratuities
provided by law; to be expended under the direction of the Attorney
General, $45,000.

Writs of lunacy: For expenses attending the execution of writs de
lunatico inquirendo and commitments thereunder in all cases ofindigent insane persons committed or sought to be committed to
Saint Elizabeths Hospital by order of the executive authority ofthe District of Columbia under the provisions of existing law, and
expenses of commitments to the District Training School, including
personal services, $7,957.

Miscellaneous court expenses: For such miscellaneous expenses as
may be authorized by the Attorney General for the Supreme Court
of the District of Columbia and its officers, including the furnishing
and collecting of evidence where the United States is or may be a
party in interest, and including such expenses other than for per-sonal services as may be authorized by the Attorney General forthe Court of Appeals, District of Columbia, $35,000.

Printing and binding: For printing and binding for the Supreme
Court and the Court of Appeals of the District of Columbia, exceptrecords and briefs in cases in which the United States is a party,$6200.

PUBLIC WELFARE

BOARD OF PUBLIC WELFARE

For personal services, $96,000.

DIVISION OF CHILD WELFARE

pedistration ex- Administration: For administrative expenses, including placing
and visiting children, city directory, purchase of books of reference
and periodicals not exceeding $50, and all office and sundry expenses,
$3,500, and no part of the money herein appropriated shall be usedLiitation on visit- for the purpose of visiting any ward of the Board of Public Welfareing wards of, outsidef

the District, ete. placed outside the District of Columbia and the States of Virginia
and Maryland; and a ward placed outside said District and theStates of Virginia and Maryland shall be visited not less than once
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Salaries. 
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Sale of reports. 

Care, etc., of build-
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Custodian. 

Incidental expenses. 

Miscellaneous. 

Support of convicts 
out of the District. 

Lunacy writs. 
Expenses of execut-

ing. 
Vol. 33, p. 

Miscellaneous, au-
thorized by Attorney 
General. 

Printing and bind-
ing. 

Public Welfare. 

Board of Public Wel-
fare. 

Personal services. 

Child-welfare divi-
sion. 

Administration ex-
penses, 

Salaries: For the chief justice and four associate justices, and 
all other officers and employees of the court; reporting service; and 
not to exceed $950 for necessary expenditures in the conduct of the 
clerk's office; in all, $83,500: Provided, That the reports of the 
court shall not be sold for a price exceeding that approved by the 
court and for not more than $6.50 per volume. 

Building: For personal services for care and protection of the 
Court of Appeals Building, including one mechanician, under the 
direction of the Architect of the Capitol, $7,089: Provided, That 
the clerk of the court of appeals shall be the custodian of said build-
ing, under the direction and supervision of the justices of said court 
For mops, brooms, buckets, disinfectants, removal of refuse, elec-

trical supplies, books, and all other necessary and incidental expenses 
not otherwise provided for, $660. 

misontaANEous 

Support of convicts: For support, maintenance, and transporta-
tion of convicts transferred from District of Columbia; expenses 
of shipping remains of deceased convicts to their homes in the United 
States, and expenses of interment of unclaimed remains of deceased 
convicts; expenses incurred in identifying and 'pursuing escaped 
convicts and rewards for their recapture; and discharge gratuities 
provided by law; to be expended under the direction of the Attorney 
General, $45,000. 

Writs of lunacy: For expenses attending the execution of writs de 
lunatic° inquirendo and commitments thereunder in all cases of 
indigent insane persons committed or sought to be committed to 
Saint Elizabeths Hospital by order of the executive authority of 
the District of Columbia under the provisions of existing law, and 
expenses of commitments to the District Training School, including 
personal services, $7,957. 

Miscellaneous court expenses: For such miscellaneous expenses as 
may be authorized by the Attorney General for the Supreme Court 
of the District of Columbia and its officers, including the furnishing 
and collecting of evidence where the United States is or may be a 
party in interest, and including such expenses other than for per-
sonal services as may be authorized by the Attorney General for 
the Court of Appeals, District of Columbia, $35,000. 

Printing and. binding: For printing and binding for the Supreme 
Court and the Court of Appeals of the District of Columbia, except 

$6,200. 

COURT OF APPEALS 

• 

records and briefs in cases in which the United States is a party, 

PUBLIC WELFARE 

BOARD OF PUBLIC WELFARE 

For personal services, $96,000. 

Drv-rstort OF CHILD WELFARE 

Administration For administrative expenses, including placing 
and visiting children, city directory, purchase of books of reference 
and periodicals not exceeding $50, and all office and sundry expenses, 

Limitation on visit- $3,500, and no part of the money herein appropriated shall be used 
lug wards of, outside for the purpose of visiting any ward of the Board of Public Welfare 
the District, etc. placed outside the District of Columbia and the States of Virginia 

and Maryland; and a ward placed outside said District and the 
States of Virginia and Maryland shall be visited not less than once 
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a year by a voluntary agent or correspondent of said Board, and that
said Board shall have power upon proper showing, in its discretion,
to discharge from guardianship any child committed to its care.

For board and care of all children committed to the guardianship Board, etc., of chil

of said board by the courts of the District, and for temporary care
of children pending investigation or while being transferred from
place to place, with authority to pay not more than $1,500 each to
institutions under sectarian control and not more than $400 for burial
of children dying while under charge of the Board, $250,000.

To carry out the purposes of the Act entitled "An Act to provide entohildereprn.

home care for dependent children in the District of Columbia ", Vol. 44, p 758.

approved June 22, 1926 (44 Stat., pp. 758-760), including not to
exceed $11,152 for personal services in the District of Columbia,
$171,152: Provided, That this appropriation shall be so apportioned f tion o
by the Commissioners as to prevent a deficiency therein, and no more penditure.

than $100 per month shall be paid therefrom to any one family.
For the maintenance, under the jurisdiction of the Board of forchildritder .hme

Public Welfare, of a suitable place in a building entirely separate and Maintenance, etc.

apart from the House of Detention for the reception and detention of
children under seventeen years of age arrested by the police on
charge of offense against any laws in force in the District of Colum-
bia, or committed to the guardianship of the Board, or held as wit-
nesses, or held temporarily, or pending hearing, or otherwise, includ-
ing transportation, food, clothing, medicine and medical supplies,
rental, repair and upkeep of buildings, fuel, gas, electricity, ice,
supplies and equipment, and other necessary expenses including not
to exceed $15,940 for personal services, $34,000.

The disbursing officer of the District of Columbia is authorized to Advances to directr.

advance to the director of public welfare, upon requisitions previously
approved by the auditor of the District of Columbia and upon such
security as may be required of said director by the Commissioners,
sums of money not to exceed $400 at any one time, to be used for Linit-

expenses in placing and visiting children, traveling on official busi-
ness of the Board, and for office and sundry expenses, all such expend-
itures to be accounted for to the accounting officers of the District
of Columbia within one month on itemized vouchers properly
approved.

J.A IL

Salaries: For personal services, $65,000.
For maintenance and support of prisoners of the District of

Columbia at the jail, expenses incurred in identifying and pursuing
escaped prisoners and rewards for their recapture, repair and
improvements to buildings, cells, and locking devices, newspapers,
books, and periodicals not to exceed $100, maintenance of non-
passenger-carrying motor vehicle, and expense of electrocutions.
$67,500.

GENERAL ADMINISTRATION, WORKHOUSE AND
REFORMATORY, DISTRICT OF COLUMBIA

For personal services, $280,000.
For maintenance, care, and support of inmates, rewards for fugi-

tives, discharge gratuities provided by law, medical supplies, news-
papers, books, books of reference, and periodicals, farm implements,
tools, equipment, transportation expenses, purchase and maintenance
of livestock and horses, purchase, exchange, maintenance, operation,
and repair of nonpassenger-carrymg vehicles and motor bus; fuel for
heating, lighting, and power, and all other necessary items, $320,000.

Salaries.

Maintenance and
support of prisoners.

Workhouse and Re-
formatory.

Personal services.

Maintenance, etc.

Fuel, t
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a year by a voluntary agent or correspondent of said Board, and that 
said Board shall have power, upon proper showing, in its discretion, 
to discharge from guardianship any child committed to its care. 
For board and care of all children committed to the guardianship 

of said board by the courts of the District, and for temporary care 
of children pending investigation or while being transferred from 
place to place, with authority to pay, not more than $1,500 each to 
institutions under sectarian control and not more than $400 for burial 
of children dying while under charge of the Board, $250,000. 
To carry out the purposes of the Act entitled "An Act to provide 

home care for dependent children in the District of Columbia ", 
approved June 22, 1926 (44 Stat., pp. 758-760), including not to 
exceed $11,152 for personal services in the District of Columbia, 
$171,152: Provided, That this appropriation shall be so apportioned 
by the Commissioners as to prevent a deficiency therein, and no more 
than $100 per month shall be paid therefrom to any one family. 
For the maintenance, under the jurisdiction of the Board of 

Public Welfare, of a suitable place in. a building entirely separate and 
apart from the House of Detention for the reception and detention of 
children under seventeen years of age arrested by the police on 
charge of offense against any laws in force in the District of Column-
bia, or committed to the guardianship of the Board, or held as wit-
nesses, or held temporarily, or pending hearing, or otherwise, includ-
ing transportation, food, clothing, medicine and medical supplies, 
rental, repair and upkeep of buildings, fuel, gas, electricity, ice, 
supplies and equipment, and other necessary expenses including not 
to exceed $15,940 for personal services, $34,000. 
The disbursing officer of the District of Columbia is authorized to 

advance to the director of public welfare, upon requisitions previously 
approved by the auditor of the District of Columbia and upon such 
security as may be required of said director by the Commissioners, 
sums of money not to exceed $400 at any one time, to be used for 
expenses in placing and visiting children, traveling on official busi-
ness of the Board, and for office and sundry expenses, all such expend-
itures to be accounted for to the accounting officers of the District 
of Columbia within one month on itemized vouchers properly 
approved. 

JAIL 

Salaries: For personal services, $65,000. 
For maintenance and support of prisoners of the District of 

Columbia at the jail, expenses incurred in identifying and pursuing 
escaped prisoners and rewards for their recapture, repair and 
improvements to buildings, cells, and locking devices, newspapers, 
books, and periodicals not to exceed $100, maintenance of non-
passenger-carrying motor vehicle, and expense of electrocutions, 
$67,500. 

GENERAL ADMINISTRATION, WORKHOUSE AND 
REFORMATORY, DISTRICT OF COLUMBIA 

For personal services, $280,000. 
For maintenance, care, and support of inmates, rewards for fugi-

tives, discharge gratuities provided by law, medical supplies, news-
papers, books, books of reference, and periodicals, farm implements, 
tools, equipment, transportation expenses, purchase and maintenance 
of livestock and horses, purchase? exchange, maintenance, operation, 
and repair of nonpassenger-carrymg vehicles and motor bus; fuel for 
heating, lighting, and power, and all other necessary items, $820,000. 

Board, etc., of chil-
dren. 

Home care of depend-
ent children. 

Vol. 44, p. 758. 

Prociso. 
Limitation on ex-

penditure. 

Receiving, etc., home 
for children under 17. 
Maintenance, etc. 
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Personal sets  

Maintenance, etc. 

Fuel, eta. 
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Building construe For continuing construction of permanent buildings, including
Eq uipment. sewers, water mains, roads, and other necessary utilities, and for
xaVi. 46 pl4. equipment for new buildings, $42,800, together with a further sun

of not exceeding $54,000 of the unexpended balance of the appropria-
tion for maintenance, care, and support of inmates, and so forth,
workhouse and reformatory, District of Columbia, contained in the
District of Columbia Appropriation Act for the fiscal year 1932.

Repairs. For repairs to buildings and grounds, and maintenance of utilities,
marine and railroad transportation facilities, and mechanical equip-
ment not used in industrial enterprises, $22,000.

Working capital. TO provide a working capital fund for such industrial enterprises
as may be approved by the Commissioners of the District of Colum-

Prhse of seces bia, $35,000: Provded, That the various departments and institu-
and products, tions of the District of Columbia and the Federal Government may

purchase, at fair market prices, as determined by the Commissioners,
such surplus products and services as meet their requirements;
receipts from the sale of products and services shall be deposited to

revolvitng fued. I  the credit of said working capital fund, and said fund, including all
Availability, etc. receipts credited thereto, shall be used as a revolving fund for the

fiscal year 1934 for the purchase and repair of machinery, tools, and
equipment, purchase of raw materials and manufacturing supplies,
purchase, maintenance, and operation of nonpassenger-carrying vehi-
cles, purchase and maintenance of horses, and purchase of fuel for
manufacturing purposes; for freight, personal services, and all other
necessary expenses; and for the payment to inmates or their depend-
ents of such pecuniary earnings as the Commissioners may deem
proper.

Advanees authorized The disbursing officer of the District of Columbia is authorized tofor returning abscond- oers. advance to the general superintendent of penal institutions, upon
requisitions previously approved by the auditor of the District of
Columbia, and upon such security as the Commissioners may require
of said superintendent, sums of money not exceeding $200 at one
time, to be used only for expenses in returning escaped prisoners,
payable from the maintenance appropriations for the workhouse and
reformatory, all such expenditures to be accounted for to the account-
ing officers of the District of Columbia within one month on itemized
vouchers properly approved.

National Training
School for Boys.

Care, etc., of boys
committed thereto,

National Training
School for Girls.

Personal services.
Contingent expenses.

Apprehending ab-
sconders.

NATIONAL TRAINING SCHOOL FOR BOYS

For care and maintenance of boys committed to the National
Training School for Boys by the courts of the District of Columbia
under a contract to be made by the Board of Public Welfare with
the authorities of said National Training School for Boys, $27,000.

NATIONAL TRAUINltO SCHOOL FOR GIRLS

Salaries: For personal services, $27,500.
For groceries, provisions, light, fuel, soap, oil, lamps, candles,

clothing, shoes, forage, horseshoeing, medicines, medical attendance,
transportation, labor, sewing machines, fixtures, books, magazines,
and other supplies which represent greater educational advantages;
stationery, horses, vehicles, harness, cows, pigs, fowls, sheds, fences,
repairs, typewriting, stenography, and other necessary items, and
including compensation not exceeding $1,500 for additional labor or
services, for identiying and pursuing escaped inmates and for
rewards for their capture, for transportation and other necessary
expenses incident to securing suitable homes for paroled or discharged
girls, and for maintenance of nonpassenger-carrying motor vehiclesr
$31,000.
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Proviso. 
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Availability, etc. 

For continuing construction of permanent buildings, including 
sewers, water mains, roads, and other necessary utilities, and for 
equipment for new buildings, $42,800, together with a further sum 
of not exceeding $54,000 of the unexpended balance of the appropria-
tion for maintenance, care, and support of inmates, and so forth, 
workhouse and reformatory, District of Columbia, contained in the 
District of Columbia Appropriation Act for the fiscal year 1932. 
For repairs to buildings and grounds, and maintenance of utilities, 

marine and railroad transportation facilities, and mechanical equip-
ment not used in industrial enterprises, $22,000. 
To provide a working capital fund for such industrial enterprises 

as may be approved by the Commissioners of the District of Colum-
bia, $35,000: Provided, That the various departments and institu-
tions of the District of Columbia and the Federal Government may 
purchase, at fair market prices, as determined by the Commissioners, 
such surplus products and services as meet their requirements; 
receipts from the sale of products and services shall be deposited to 
the credit of said working capital fund, and said fund, including all 
receipts credited thereto, shall be used as a revolving fund for the 
fiscal year 1934 for the purchase and repair of machinery, tools, and 
equipment, purchase of raw materials and manufacturing supplies, 
purchase, maintenance, and operation of nonpassenger-carrying vehi-
cles, purchase and maintenance of horses, and purchase of fuel for 
manufacturing purposes; for freight, personal services, and all other 
necessary expenses; and for the payment to inmates or their depend-
ents of such pecuni  ary earnings as the Commissioners may deem 
proper. 

Advances authorized The disbursing officer of the District of Columbia is authorized to 
for returning abscond-
era. advance to the general superintendent of penal institutions, upon 

requisitions previously approved by the auditor of the District of 
Columbia, and upon such security as the Commissioners may require 
of said superintendent, sums of money not exceeding $200 at one 
time, to be used only for expenses in returning escaped prisoners, 
payable from the maintenance appropriations for the workhouse and 
reformatory, all such expenditures to be accounted for to the account-, 
ing officers of the District of Columbia within one month on itemized 
vouchers properly approved. 

NATIONAL TRAINING SCHOOL FOR BOYS 

For care and maintenance of boys committed to the National 
Training School for Boys by the courts of the District of Columbia 
under a contract to be made by the Board of Public Welfare with 
the authorities of said National Training School for Boys, $27,000. 

National Training 
School for 130375. 

Care, etc., of boys 
eomnsittett thereto. 

National Training 
School for Girls. 

Personal services. 
Contingent expenses. 

Apprehending 
sconders. 

NATIONAL TRAINING SCHOOL FOR Gums 

Salaries: For personal services, $27,500. 
For groceries, provisions, light, fuel, soap, oil, lamps, candles, 

clothing, shoes, forage, horseshoeing, medicines, medical attendance, 
transportation, labor, sewing -machines, fixtures, books, magazines, 
and other supplies which represent greater educational advantages; 
stationery, horses, vehicles, harness, cows, pigs, fowls, sheds, fences, 
repairs, typewriting, stenography, and other necessary items, and 
including compensation not exceeding $1,500 for additional labor or 

ab- services; for identifying and pursuing escaped inmates and for 
rewards for their capture, for transportation and other necessary 
expenses incident to securing suitable homes for paroled or discharged 
girls and for maintenance of nonpassenger-carrying motor vehicles, 
$31,000. 
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MEDICAL CHARITIES

245

Medical charitics.

For care and treatment of indigent patients under contracts to be t(re, etc., of indigen

made by the Board of Public Welfare with the following institutions h o spitals.
and for not to exceed the following amounts, respectively:

Children's Hospital, $15,000.
Central Dispensary and Emergency Hospital, $45,000.
Eastern Dispensary and Casualty Hospital, $15,000.
Washington Home for Incurables, $10,000.

COLUMBIA HOSPITAL AND LYING-IN ASYLUM Columbia Hospital.

For general repairs, including labor and material, to be expended Repirs, etc.
in the discretion and under the direction of the Architect of the
Capitol. $5,000. Tub

Tubnhercilosis
TUBERCULOSIS HOSPITAL tal.

HosDi-

For personal services, $73,500. Personal services.

For provisions, fuel, forage, harness, and vehicles, and repairs to Contingent epense.
same, gas, ice, shoes, clothing, dry goods, tailoring, drugs and medi-
cal supplies, furniture and bedding, kitchen utensils, medical books,
books of reference, and periodicals not to exceed $200, temporary
services not to exceed $1,000, maintenance of motor truck, and other
necessary items, $59,000.

For repairs and improvements to buildings and grounds, including Repairs, etc.
roads and sidewalks, $3,000.

Children's Tubeorcu-
CHILDREN 'S TUBERCULOSIS SANATORIUM losis Sanatorium.b

For personal services, maintenance, and other necessary expenses, Maintenance, etc.

including maintenance of motor vehicles and the purchase and
maintenance of horses and wagons, $25,000.

For completely furnishing and equipping the Children's Tubercu- Equipien, etc

losis Sanatorium, including not to exceed $1,950 for the purchase of
one nonpassenger and two passenger-carrying motor vehicles Motor vehicles.

(including one bus), $45,000.

GALLINGER MUNICIPAL HOSPITAL (
:l
dlinger losp

!t
l.

Salaries: For personal services, including not to exceed $2,000 for ero"""'al ervi
temporary labor, $295.000.

For maintenance of the hospital; for maintenance of the quaran- Maintenance, ec.
tine station, smallpox hospital, and public crematorium, including
expenses incident to furnishing proper containers for the recep-
tion, burial, and identification of the ashes of all human bodies of
indigent persons that are cremated at the public crematorium and
remain unclaimed after twelve months from the date of such cre-
mation; for maintenance and purchase of horses and horse-drawn
vehicles; for medical books, books of reference, and periodicals, not
to exceed $500; for maintenance of nonpassenger-carrying motor
vehicles; and for all other necessary expenses, $195,000.

For repairs and improvements to buildings and grounds, $4,500. Incidental expenses.

Purchase of books, musical instruments and music, expense of
commencement exercises, entertainments, and inspection by New
York State Board of Regents, and other incidental expenses of the
training school for nurses, $600.

DISTRICT TRAINING SCHOOL

For personal services, including not to exceed $1,000 for tempo-
rary labor, $75,000.

District Training
School.

Personal services.
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MEDICAL CHARITIES 

For care and treatment of indigent patients under contracts to be 
made by the Board of Public Welfare with the following institutions 
and for not to exceed the following amounts, respectively: 

Children's Hospital, $15,000. 
Central Dispensary and Emergency Hospital, $45,000. 
Eastern Dispensary and Casualty Hospital, $15,000. 
Washington Home for Incurables, $10,000. 

COLUMBIA HOSPITAL AND LYING-IN ASYLUM 

For general repairs, including labor and material, to be expended 
in the discretion and under the direction of the Architect of the 
Capitol, $5,000. 

TUBERCULOSIS HOSPITAL 

For personal services, $73,500. 
For provisions, fuel, forage, harness, and vehicles, and repairs to 

same, gas, ice, shoes, clothing, dry goods, tailoring, drugs and medi-
cal supplies, furniture and bedding, kitchen utensils, medical books, 
books of reference, and periodicals not to exceed $200, temporary 
services not to exceed $1,000, maintenance of motor truck, and other 
necessary items, $59,000. 
For repairs and improvements to buildings and grounds, including 

roads and sidewalks, $3,000. 

CHILDREN'S TUBERCULOSIS SANATORIUM 

For personal services, maintenance and other necessary expenses, 
including maintenance of motor vehicles and the purchase and 
maintenance of horses and wagons, $25,000. 
For completely furnishing and equipping the Children's Tubercu-

losis Sanatorium, including not to exceed $1,950 for the purchase of 
one nonpassenger and two passenger-carrying motor vehicles 
(including one bus), $45,000. 

GALLINGER MUNICIPAL HOSPITAL 

Salaries: For personal services, including not to exceed $2,000 for 
temporary labor, $295,000. 
For maintenance of the hospital; for maintenance of the quaran-

tine station, smallpox hospital, and public crematorium, including 
expenses incident to furnishing proper containers for the recep-
tion, burial, and identification of the ashes of all human bodies of 
indigent persons that are cremated at the public crematorium and 
remain unclaimed after twelve months from the date of such cre-
mation; for maintenance and purchase of horses and horse-drawn 
vehicles; for medical books, books of reference, and periodicals, not 
to exceed $500; for maintenance of nonpassenger-carrying motor 
vehicles; and for all other necessary expenses, $195,000. 
For repairs and improvements to buildings and grounds, $4,500. 
Purchase of books, musical instruments and music, expense of 

commencement exercises, entertainments, and inspection by New 
York State Board of Regents, and other incidental expenses of the 
training school for nurses, $600. 

DISTRICT TRAINING SCHOOL 

For personal services, including not to exceed $1,000 for tempo-
rary labor, $75,000. 

lqedical charities. 

Care, etc., of indigent 
patients at designated 
hospitals. 

Columbia Hospital. 

Repairs, etc. 

Tuberculosis Hospi-
tal. 

Personal services. 
Contingent expenses. 

Repairs, etc. 

Children's Tubercu-
losis Sanatorium. 

Maintenance, etc. 

Equipment, etc. 

Motor vehicles. 

(lallinger Hospital. 

Personal serviiv.:. 

Maintenance, e!,c. 

Repairs, etc. 
Incidental expenses. 

District Training 
School. 

Personal services. 



Maintenance, etc.

Repairs, etc.

Industrial Home
School for Colored
Children.

fr
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For maintenance and other necessary expenses, including the
maintenance of nonpassenger-carrying motor vehicles, the purchase
and maintenance of horses and wagons, farm machinery and imple-
ments, $80,000.

For repairs and improvements to buildings and grounds, $5,000.

INDUSTRIAL HOME SCHOOL FOR COLORED CHILDREN'

Personalservices. Salaries: For personal services, $30,575; temporary labor, $425;
in all, $31,000.

Maintenance, For maintenance, including purchase and maintenance of farm
implements, horses, wagons, and harness, and maintenance of non-
passenger-carrying motor vehicles, and not to exceed $1,250 for
manual-training equipment and materials, $25,000.

Repairs, etc. For repairs and improvements to buildings and grounds, $1,928.
Deposit of receipts All moneys received at said school as income from sale of products

and from payment of board or of instruction or otherwise shall be
paid into the Treasury of the United States to the credit of the
District of Columbia.

Industrial Home
School INDITSTRIAL HOME SCHOOL

Personalservices. Salaries: For personal services, $20,575; temporary labor, $425;
in all, $21,000.

Maintenance. For maintenance, including care of horses, purchase and care
of wagon and harness, maintenance of nonpassenger-carrying motor
vehicle, $21,000.

Repairs,etc. For repairs and improvement to buildings and grounds, includ-
ing not to exceed $2,000 for laundry equipment, $4,000.

Home for Aged and
Infirm. HOME FOR AGED AND INFIRM

Personalservices. Salaries: For personal services, $49,300; temporary labor, $1,700;
in all, $51,000.

4ntingent expenses. For provisions, fuel, forage, harness, and vehicles and repairs to
same, ice, shoes, clothing, dry goods, tailoring, drugs and medical
supplies, furniture and bedding, kitchen utensils, and other necessary
items. and maintenance of nonpassenger-carrying motor vehicles,
$65,000.

tpaior etc.; day For repairs and improvements to buildings and grounds, such
work to be performed by day labor or otherwise in the discretion of
the Commissioners, $4,500

Ml£unicipal Lodging
House, etc. MUNICIPAL LODGING HOUTSE AND WOOD YARD

Maintenance, etc. For personal services, $2,934; maintenance, $4,066; in all, $7,000.
War Veterans' Serv-

iee office. WAR VETERANS' SEE'qICE OFFICE
Personal services. For personal services, without reference to the Classification Act

of 1923, as amended, to enable the municipal government to aid and
advise war veteran residents of the District of Columbia and their
dependents as to their rights and privileges under Federal legisla-

ng p ta- tion of which veterans and/or their dependents may be beneficiaries1
-tiOnsofg se- including assistance in the presentation of claims to the Veterans

Administration or other appropriate Federal agencies, $5,100, to be
expended under the direction of the Commissioners of the District
of Columbia.

Emergency relief.
EMEREGENCy RELIEF

eliefofunemployed, For the purpose of affording relief to residents of the District
of Columbia who are unemployed or otherwise in distress because of
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Maintenance, etc. 

Repairs, etc. 

Industrial Home 
School for Colored 
Children. 
Personal services. 

Maintenance, 

Repairs, etc. 

Deposit of receipts 
from products. 

Industrial Home 
School. 

Personal services. 

Maintenance. 

Repairs, etc. 

Home for Aged and 
Infirm. 

Personal services. 

Contingent expenses. 

Repairs, etc.; day 
labor. 

Municipal Lodging 
House, etc. 

Maintenance, ate. 

War Veterans' Serv-
ice office. 

Personal services. 

Assisting presenta-
tion of claims. 

Retergeney 

For maintenance and other necessary expenses, including the 
maintenance of nonpassenger-carrying motor vehicles, the purchase 
and maintenance of horses and wagons, farm machinery and imple-
ments, $80,000. 
For repairs and improvements to buildings and grounds, $5,000. 

INDUSTRIAL HOME SCHOOL FOR COLORED CHILDREN' 

Salaries: For personal services, $30,575; temporary labor, $425; 
in all, $31,000. 
For maintenance, including purchase and maintenance of farm 

implements, horses, wagons, and harness, and maintenance of non-
passenger-carrying motor vehicles, and not to exceed $1,250 for 
manual-training equipment and materials, $25,000. 
For repairs and improvements to buildings and grounds, $1,928. 
All moneys received at said school as income from sale of products 

and from payment of board or of instruction or otherwise shall be 
paid into the Treasury of the United States to the credit of the 
District of Columbia. 

INDUSTRIAL HOME SCHOOL 

Salaries: For personal services, $20,575; temporary labor, $425; 
in all, $21,000. 
For maintenance, including care of horses, purchase and care 

of wagon and harness, maintenance of nonpassenger-carrying motor 
vehicle, $21,000. 
For repairs and improvement to buildings and grounds, includ-

ing not to exceed $2,000 for laundry equipment, $4,000. 

HOME FOR AGED AND INFIRM 

Salaries: For personal services, $49,300; temporary labor, $1,700; 
in all, $51,000. 
For provisions, fuel, forage harness, and vehicles and repairs to 

same, ice' shoes, clothing, dry ; goods tailoring, drugs and medical 
supplies, furniture and bedding, kitchen utensils, and other necessary 
items. and maintenance of nonpassenger-carrying motor vehicles, 
$65,000. 
For repairs and improvements to buildings and grounds1 such 

work to be performed by day labor or otherwise in the discretion of 
the Commissioners, $4,500. 

MUNICIPAL LODGING HOUSE AND WOOD YARD 

For personal services, $2,934; maintenance, $4,066; in all, $7,000. 

WAR VETRRANS: SERVICE OFFICE 

For personal services, without reference to the Classification Act 
of 1923, as amended, to enable the municipal government to aid and 
advise war veteran residents of the District of Columbia and their 
dependents as to their rights and privileges under Federal legisla-
tion of which veterans and/or their dependents may be beneficiaries 
including assistance in the presentation of claims to the Veterans 
Administration or other appropriate Federal agencies, $5,100, to be 
expended under the direction of the Commissioners of the District 
of Columbia. 

EMERGENCY RELIEF 

ReNefof unemployed, For the purpose of affording relief to residents of the District eta.; n3akients. 

of Columbia who are unemployed or otherwise in distress because of 
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the existing emergency, to be expended by the Board of Public
Welfare of the District of Columbia by employment and/or direct
relief, in the discretion of the Board of Commissioners and under MIethod of expendi-

rules and regulations to be prescribed by the board and without
regard to the provisions of any other law, payable from the revenues revenues. yfrom D'ct
of the District of Columbia, $1,300,000, to be immediately available:
Provided, That not to exceed 8 per centum of such amount shall be Proitrti

Administrative ex-
available for administrative expenses, including necessary personal penses.
services.

TEMPORARY HOME FOR UNION EX-SOLDIERS AND SAILORS

(DEPARTMENT OF THE POTOMAO, GRAND ARMY OF THE REPUBLIC)

For personal services, $3,747; maintenance, $9,253; and repairs diern Ary sor-
to buildings and grounds, $500; in all, $13,500, to be expended under home.

the direction of the Commissioners; and Union ex-soldiers, sailors,
or marines of the Civil War, ex-soldiers, sailors, or marines of the
Spanish War, Philippine insurrection, or China relief expedition
and soldiers, sailors, or marines of the World War or who served
prior to July 2, 1921, shall be admitted to the home, all under the
supervision of a board of management.

Florence Crittenton
FLORENCE CRITTENTON HOME Rome.

For care and maintenance of women and children under a contract Maintenance. etc.
to be made with the Florence Crittenton Home by the Board of
Public Welfare, maintenance, $6,000.

SOUTHERN RELIEF SOCIETY

For care and maintenance of needy and infirm Confederate Southern Relief So-
ciety for needy Con-

veterans, their widows and dependents, residents in the District of federate veterans.
Columbia, under a contract to be made with the Southern Relief
Society by the Board of Public Welfare, $10,000.

NATIONAL LIBRARY FOR THE BLIND

For aid and support of the National Library for the Blind, located tlle Lby nd.
at 1800 D Street Northwest, to be expended under the direction of
the Commissioners of the District of Columbia, $5,000.

COLUMBIA POLYTECHNIC INSTITUTE

To aid the Columbia Polytechnic Institute for the Blind, located niCi°nsti olute
at 1808 H Street Northwest, to be expended under the direction of
the Commissioners of the District of Columbia, $3,000.

Saint Elizabeths
SAINT ELIZABETHS HOSPITAL HospitEzabt.

For support of indigent insane of the District of Columbia in iuprt of District
Saint Elizabeths Hospital, as provided by law, $1,807,580.

NONRESIDENT INSANE

For deportation of nonresident insane persons, in accordance with dentie nonr e

the Act of Congress "to change the proceedings for admission to Vol. 3 . 811

the Government Hospital for the Insane in certain cases, and for
other purposes ", approved January 31, 1899, including persons held
in the psychopathic ward of the Gallinger Municipal Hospital, $5,500.

In expending the foregoing sum the disbursing officer of the Dis- odvaros authorized

trict of Columbia is authorized to advance to the Director of Public weur.
Welfare, upon requisitions previously approved by the auditor of the
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the existing emergency, to be expended by the Board of Public 
Welfare of the District of Columbia by employment and/or direct 
relief, in the discretion of the Board of Commissioners and under 
rules and regulations to be prescribed by the board and without 
regard to the provisions of any other law, payable from the revenues 
of the District of Columbia, $1,300,000, to be immediately available: 
Provided, That not to exceed 8 per centum of such amount shall be 
available for administrative expenses, including necessary personal 
services. 

TEMPORARY HOME FOR UNION EX-SOLDIERS AND SAILORS 

(DEPARTMENT OF THE POTOMAC, GRAND ARMY OF THE REPUBLIC) 

For personal services, $3,747; maintenance, $9,253; and repairs 
to buildings and grounds, $500; in all, $13,500, to be expended under 
the direction of the Commissioners; and Union ex-soldiers, sailors, 
or marines of the Civil War, ex-soldiers, sailors, or marines of the 
Spanish War, Philippine insurrection, or China relief expedition, 
and soldiers, sailors, or marines of the World War or who served 
prior to July 2, 1921, shall be admitted to the home, all under the 
supervision of a board of management. 

FLORENCE CRITTENTON HOME 

Method of expendi-
ture. 

Wholly from District 
revenues. 

Proviso. 
Administrative ex-

penses. 

Grand Army sol-
diers, etc., temporary 
home. 

Florence Crittenton 
Home. 

For care and maintenance of women and children under a contract Maintenance, etc. 

to be made with the Florence Crittenton Home by the Board of 
Public Welfare, maintenance, $6,000. 

SOUTHERN RELIEF SOCIETY 

For care and maintenance of needy and infirm Confederate eieStoutteerrnnetelllefceSno-

veterans, their widows and dependents, residents in the District of federate veterans. 
Columbia, under a contract to be made with the Southern Relief 
Society by the Board of Public Welfare, $10,000. 

NATIONAL LIBRARY FOR THE BLIND 

For aid and support of the National Library for the Blind, located theNtlliontidal Library for 
at 1800 D Street Northwest, to be expended under the direction of 
the Commissioners of the District of Columbia, $5,000. 

COLUMBIA POLYTECHNIC INS1TrCIL 

To aid the Columbia Polytechnic Institute for the Blind, located ntntruitae. Polytech-

at 1808 H Street Northwest, to be expended under the direction of 
the Commissioners of the District of Columbia, $3,000. 

SAINT ELIZABETHS HOSPITAL Saint Elizabeths Hospital. 

For support of indigent insane of the District of Columbia M  insSaunpepo. rt of District 

Saint Elizabeths Hospital, as provided by law, $1,807,580. 

NONRESIDENT INSANE 

For deportation deportation of nonresident insane persons, in accordance with dent ifsZeg-
, the Act of Congress " to change the proceedings for admission to Vol. 30 p. 811. 

the Government Hospital for the Insane in certain eases, and for 
other purposes ", approved January 31, 1899, including persons held 
in the psychopathic ward of the Gallinger Municipal Hospital, $5,500. 
In expending the foregoing sum the disbursing officer of the Dis- Advances authorized 

trict of Columbia is authorized to advance to the Director of Public tir•Ptareirect" a Public 
Welfare, upon requisitions previously approved by the auditor of the 
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District of Columbia, and upon such security as the Commissioners
may require of said Director, sums of money not exceeding $300 at
one time, to be used only for deportation of nonresident insane per-
sons, and to be accounted for monthly on itemized vouchers to the
accounting officer of the District of Columbia.

RELIEF OF THIE POOR

Reliefofthepoor. For relief of the poor, including medical and surgical supplies,
artificial limbs, and for pay of physicians to the poor, to be expended
under the direction of the Board of Public Welfare, $8,000.

doIment ft abln- For payment to beneficiaries named in section 3 of "An Act mak-
Vol. 34, p. 8s. ing it a misdemeanor in the District of Columbia to abandon or will-
Vol. 44p.58. fully neglect to provide for the support and maintenance by any

person of his wife or his or her minor children in destitute or neces-
sitous circumstances ". approved March 23, 1906, to be disbursed by
the disbursing officer of the District of Columbia on itemized vouchers
duly audited and approved by the auditor of said District, $7,000.

EX-service men. BUIEIAL OF EX-SERVICE [EN

Brial of indigent, in For expenses of burying in the Arlington National Cemetery, or
etc. in the cemeteries of the District of Columbia, indigent Union ex-sol-

diers, ex-sailors, or ex-marines, of the United States service, either
Regular or Volunteer, who have been honorably discharged or retired,
and who died in the District of Columbia, to be disbursed by the Sec-
retary of War at a cost not exceeding $45 for such burial expenses
in each case, exclusive of cost of grave, $135.

TRANSPORTATION OF INDIGENT PERSONS

Transpotng i
n

di- For transportation of indigent persons, including indigent veter-
ans of the World War and their families, $5,000.

Vocational relhabili- Vocational rehabilitation of disabled residents, District of Colum-
t o disable resi bia: To carry out the provisions of the Act entitled "An Act to pro-
Vol. 45, p 120. vide for the vocational rehabilitation of disabled residents of the

District of Columbia, and for other purposes ", approved February
23, 1929 (45 Stat., p. 1260), $15,000.

Militia. MILITIA

uExpensesauthorize(, For the following, to be expended under the authority and direc-
general. tion of the commanding general, who is hereby authorized and

empowered to make necessary contracts and leases, namely:
Personal servies. For personal services, $18,000; temporary labor, $5,000; for

exnss of camls, expenses of camps, including hire of horses for officers required to
. be mounted, and for the payment of commutation of subsistence for

enlisted men who may be detailed to guard or move the United States
property at home stations on days immediately preceding and imme-
diately following the annual encampments; damages to private prop-
erty incident to encampment; reimbursement to the United States
for loss of property for which the District of Columbia mav be held
responsible; cleaning and repairing uniforms, arms, and equipment;
instruction, purchase, and maintenance of athletic, gymnastic, and
recreational equipment at armory or field encampments, not to exceed
$500; practice marches, drills, and parades; rent of armories, drill
halls, and storehouses; fuel, light, heat, care, and repair of armories,
offices, and storehouses; machinery and dock, including dredging
alongside of dock; construction of buildings for storage and other
purposes at target range; telephone service; printing, stationery, and
postage; horses and mules for mounted organizations; maintenance
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Limitation. 

Relief of the poor. 

District of Columbia, and upon such security as the Commissioners 
may require of said Director, sums of money not exceeding $300 at 
one time, to be used only for deportation of nonresident insane per-
sons, and to be accounted for monthly on itemized vouchers to the 
accounting officer of the District of Columbia. 

REL I+ OF THE POOR 

For relief of the poor, including medical and surgical supplies, 
artificial limbs, and for pay of physicians to the poor, to be expended 
under the direction of the Board of Public Welfare, $8,000. 

d Paymenfamilies, Coo aban- For payment to beneficiaries mined in section 3 of "An Act mak-
o lied  
Vol. 34, p. 87. ing it a, misdemeanor in the District of Columbia to abandon or will-
Vol. 44, p. 758. fully neglect to provide for the support and maintenance by any 

person of his wife or his or her minor children in destitute or neces-
sitous circumstances "„. approved March 23, 1906, to be disbursed by 
the disbursing officer of the District of Columbia on itemized vouchers 
duly audited and approved by the auditor of said District, $7,000. 

Er-service men. 

Burial of indigent, in 
Arlington Cemetery, 
etc. 

Transporting indi-
gent persons. 

Vocational rehabili-
tation of disabled resi-
dents, 
Vol. 45, p. 1250. 

Expenses authorized, 
under commanding 
general. 

Personal services. 

Expenses of camps, 
etc. 

BURIAL OF Ex-SERVICE MEN 

For expenses of burying in the Arlington National Cemetery, or 
in the cemeteries of the District of Columbia, indigent Union ex-sol-
diers, ex-sailors, or ex-marines, of the United States service, either 
Regular or Volunteer, who have been honorably discharged or retired, 
and who died in the District of Columbia, to be disbursed by the Sec-
retary of War at a cost not exceeding $45 for such burial expenses 
in each case, exclusive of cost of grave, $135. 

TRANSPORTATION OF INDIGENT PERSONS 

For transportation of indigent persons, including indigent veter-
ans of the World War and their families, $5,000. 

Vocational rehabilitation of disabled residents, District of Colum-
bia: To carry out the provisions of the Act entitled "An Act to pro-
vide for the vocational rehabilitation of disabled residents of the 
District of Columbia, and for other purposes ", approved February 
23, 1929 (45 Stat., p. 1260), $15,000. 

MILITIA 

For the following, to be expended under the authority and direc-
tion of the commanding general, who is hereby authorized and 
empowered to make necessary contracts and leases, namely: 
For personal services, $18,000; temporary labor, $5,000; for 

expenses of camps, including hire of horses for officers required to 
be mounted, and for the payment of commutation of subsistence for 
enlisted men who may be detailed to guard or move the United States 
property at home stations on days immediately preceding and imme-
diately following the annual encampments; damages to private prop-
erty incident to encampment; reimbursement to the United States 
for loss of property for which the District of Columbia may be held 
responsible; cleaning and repairing uniforms, arms, and equipment; 
instruction, purchase, and maintenance of athletic, gymnastic, and 
recreational equipment at armory or field encampments, not to exceed 
$500; practice marches, drills, and parades; rent of armories, drill 
halls, and storehouses; fuel, light, heat, care, and repair of armories, 
offices, and storehouses; machinery and dock, including dredging 
alongside of dock; construction of buildings for storage and other 
purposes at target range; telephone service; printing, stationery, and 
postage; horses and mules for mounted organizations; maintenance 
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and operation of passenger and nonpassenger-carrying motor vehi-
cles; street-car fares (not to exceed $200) necessarily used in the
transaction of official business; not exceeding $400 for traveling
expenses, including attendance at meetings or conventions of asso-
ciations pertaining to the National Guard; and for general incidental
expenses of the service, $9,000; in all, $32,000.

PUBLIC BUILDINGS AND PUBLIC PARKS

SALARIES, PUBLIC PARKS, DISTRICT OF COLUMBIA

For personal services, $300,000.

GEN'ERAL EXPENSES, PUBLIC PARKS

249

Public Buildings and
Public Parks.

Personal services.

Public parks.

General expenses: For general expenses in connection with the Maintenance and

maintenance, care, improvement, furnishing of heat, light, and power
of public parks, grounds, fountains, and reservations, propagating
gardens and greenhouses under the jurisdiction of the Office of Pub-
lic Buildings and Public Parks of the National Capital, including
$5,000 for the maintenance of the tourists' camp on its present site
in East Potomac Park, and including personal services of seasonal or
intermittent employees at per diem rates of pay approved by the
Director, not exceeding current rates of pay for similar employment
in the District of Columbia; the hire of draft animals with or with-
out drivers at local rates approved by the Director; the purchase and
maintenance of draft animals, harness, and wagons; contingent
expenses; city directories; communication service; car fare; travel-
ing expenses; professional, scientific, technical, and law books;
periodicals and reference books; blank books and forms; photo-
graphs; dictionaries and maps; leather and rubber articles for the
protection of employees and property; the maintenance, repair,
exchange, and operation of not to exceed two motor-propelled pas-
senger-carrying vehicles and all necessary bicycles, motorcycles, and
self-propelled machinery; the purchase, maintenance, and repair of
equipment and fixtures and so forth, $333,000: Provided That not isro.
exceeding $20,000 of the amount herein appropriated may be ct(erts,, etc.t d
expended for placing and maintaining portions of the parks in con-
dition for outdoor sports and for expenses incident to the conducting
of band concerts in the parks.

PARK POLICE Park police.

Salaries: For pay and allowances of the United States park police
force, in accordance with the Act approved May 27, 1924, as amended,
$145,000.

For uniforming and equipping the United States park police
force, including the purchase, issue, operation, maintenance, repair,
exchange, and storage of revolvers, bicycles, and motor-propelled
passenger-carrying vehicles, uniforms, ammunition, and radio equip-
ment, $9,000.

NATIONAL CAPITAL PARK AND PLANNING
COMMISSION

For reimbursement to the United States in compliance with
section 4 of the Act approved May 29, 1930 (46 Stat., p. 482), as
amended, $1,000,000.

For each and every purpose, except the acquisition of land,
requisite for and incident to the work of the National Capital Park

Salaries.
Vol. 43, p. 175; Vol.

46, p. 839.

Uniforms, equip-
ment, etc.

National Capital
Park and Planning
Commission.

Reimbursement for
acquired lands.

Vol. 46, p. 485.

Incidental expenses,
etc.
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and operation of passenger and nonpassenger-carrying motor vehi-
cles; street-car fares (not to exceed $200) necessarily used in the 
transaction of official business; not exceeding $400 for traveling 
expenses, including attendance at meetings or conventions of asso-
ciations pertaining to the National Guard; and for general incidental 
expenses of the service, $9,000; in all, $32,000. 

PUBLIC BUILDINGS AND PUBLIC PARKS 

SALARIES, PUBLIC PARKS, DISTRICT OF COLUMBIA 

For personal services, $300,000. 

GENERAL EXPENSES, PUBLIC PARKS 

General expenses: For general expenses in connection with the 
maintenance, care, improvement, furnishing of heat, light, and power 
of public parks, grounds, fountains, and reservations' propagating 
gardens and greenhouses under the jurisdiction of the Office of Pub-
lic Buildings and Public Parks of the National Capital, including 
$5,000 for the maintenance of the tourists' camp on its present site 
in East Potomac Park, and including personal services of seasonal or 
intermittent employees at per diem rates of pay approved by the 
Director, not exceeding current rates of pay for similar employment 
in the District of Columbia; the hire of draft animals with or with-
out drivers at local rates approved by the Director; the purchase and 
maintenance of draft animals, harness, and wagons; contingent 
expenses; city directories; communication service; car fare; travel-
ing expenses; professional, scientific, technical, and law books; 
periodicals and reference books; blank books and forms; photo-
graphs; dictionaries and maps; leather and rubber articles for the 
protection of employees and property; the maintenance, repair, 
exchange, and operation of not to exceed two motor-propelled pas-
senger-carrying vehicles and all necessary bicycles, motorcycles, and 
self-propelled machinery; the purchase maintenance and repair of 
equipment and fixtures and so forth, 433,000: Proi;ided, That not 
exceeding $20,000 of the amount herein appropriated may be 
expended for placing and maintaining portions of the parks in con-
dition for outdoor sports and for expenses incident to the conducting 
of band concerts in the parks. 

PARK POLICE 

Salaries: For pay and allowances of the United States park police 
force, in accordance with the Act approved May 27, 1924, as amended, 
$145,000. 

For uniforming and equipping the United States park police force,including the purchase, issue, operation, maintenance, repair, 

exchange, and storage of revolvers, bicycles, and motor-propelled 
passenger-carrying vehicles, uniforms, ammunition, and radio equip-
ment, $9,000. 

NATIONAL CAPITAL PARK ANT) PLANNING 
COMMISSION 

For reimbursement to the United States in compliance with 
section 4 of the Act approved May 29, 1930 (46 Stat., p. 482), as 
amended, $1,000,000. 
For each and every purpose, except the acquisition of land, 

requisite for and incident to the work of the National Capital Park 
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Incidental expenses, 
etc. 
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VoL43, p.463;Vol. 44 and Planning Commission as authorized by the Act entitled "An
PL.S.o.p.,292. Act providing for a comprehensive development of the park and

play-ground system of the National Capital", approved June 6,
1924 (U.S.C., title 40, sec. 71), as amended, including personal serv-
ices in the District of Columbia, maintenance, operation, and repair
of motor-propelled passenger-carrying vehicles, not to exceed $1,500
for printing and binding, not to exceed $500 for traveling expenses
and car fare of employees of the commission, and not to exceed $300
for professional, scientific, technical, and reference books, and
periodicals, $31,000.

Nationl Zoological NATIONAL ZOOLOGICAL PARKPark.

Expenses. For roads, walks, bridges, water supply, sewerage, and drainage;
grading, planting, and otherwise improving the grounds, erecting
and repairing buildings and enclosures; care, subsistence, purchase,
and transportation of animals; necessary employees; traveling and
incidental expenses not otherwise provided for, including not to
exceed $2,000 for travel and field expenses in the United States and
foreign countries for the procurement of live specimens and for the
care, subsistence, and transportation of specimens obtained in the
course of such travel; maintenance and operation of one motor-
propelled passenger-carrying vehicle required for official purposes;
for the purchase, issue, operation, maintenance, repair, and exchange
of bicycles and nonpassenger-carrying motor vehicles, revolvers and
ammunition; not exceeding $2,500 for purchasing and supplying
uniforms to park police, keepers, and assistant keepers; not exceeding
$100 for the purchase of necessary books and periodicals, $180,000,
no part of which sum shall be available for architect's fees or
compensation.

Water service. WATER SERVICE

From water re- The following sums are appropriated wholly out of the revenues
of the water department for expenses of the Washington Aqueduct
and its appurtenances and for expenses of water department, namely:

Washington Aque- WASHINoTON AQUEDUCT

Tndal ete., of, For operation, including salaries of all necessary employees, main-
tenance and repair of Washington Aqueducts and their accessories,
including Dalecarlia, Georgetown, McMillan Park, first and second
High Service Reservoirs, Washington Aqueduct tunnel, the filtration
plants, the pumping plants and the plant for the preliminary treat-
ment of the water supply, ordinary repairs, grading, opening ditches,
and other maintenance of Conduit Road, purchase, installation, and
maintenance of water meters on Federal services, purchase, care,
repair, and operation of vehicles, including the purchase and
exchange of one passenger-carrying motor vehicle at a cost not to
exceed $650; purchase and repair of rubber boots and protective
apparel, and for each and every purpose connected therewith, $400,000.

ofntart of secetaer Nothing herein shall be construed as affecting the superintendence
and control of the Secretary of War over the Washington Aqueduct,
its rights, appurtenances, and fixtures connected with the same
and over appropriations and expenditures therefor as now provided
by law.

adee, sosct 0n For revenue and inspection and distribution branches: For
personal services, $150,000.

Operating expenses. For maintenance of the water department distribution system,
including pumping stations and machinery, water mains, valves,
fire and public hydrants, and all buildings and accessories, and
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and over appropriations and expenditures therefor as now provided 
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fire and public hydrants, and all buildings and accessories, and 



73d CONGRESS. SESS. I. CH. 93. JUNE 16, 1933. 251

motor trucks, and the replacement by purchase and/or exchange of
the following motor-propelled vehicles: Three seven-hundred-and-
fifty-pound trucks not to exceed $550 each, one one-and-one-half-ton
truck not to exceed $700, one three-ton truck not to exceed $1,600, and
one five-ton truck not to exceed $2,000; purchase of fuel, oils, waste,
and other materials, and the employment of all labor necessary for
the proper execution of this work; and for contingent expenses,
including books, blanks, stationery, printing and binding not to
exceed $2,000, postage, purchase of technical reference books and
periodicals, not to exceed $275, and other necessary items, $7,500;
in all for maintenance, $265,000, of which not exceeding $5,000 shall
be available for operation of pumps at Bryant Street pumping
station upon interruption of service from Dalecarlia pumping
station.

For extension of the water department distribution system, laying D is t r i b u t i o n

of such service mains as may be necessary under the assessment expenses.

system, $142,000.
For installing and repairing water meters on services to private Meters

residences and business places as may not be required to install
meters under existing regulations, as may be directed by the Com-
missioners; said meters at all times to remain the property of the
District of Columbia, $10,000.

For installing fire and public hydrants, $10,000. Hydrants.

For replacement of old mains and divide valves in various loca- Replacing mains.

tions, on account of inadequate size and bad condition of pipe on
account of age, and laying mains in advance of pavements, $50,000,
to be immediately available.

For additional extension, improvement, and repair of the water New mains.

distribution system, including necessary mains, machinery, and
equipment, to aid in the relief of unemployment and to be allotted
for such projects and purposes and in such amounts as the Director
of the Bureau of the Budget may approve (including the allocation
of additional sums to any or all of the four immediately preceding
items), there is hereby appropriated wholly out of the revenues
of the water department such sums (not to exceed in the aggregate
$635,000) as may be deemed surplus in such revenues.

During the fiscal year ending June 30, 1934, the Commissioners Dlqcount. tpaynllt
of the District of Columbia are authorized to allow a discount of °"wr chg,
10 per centum on the amount of any bill for water charges paid
within fifteen days after the date of the rendition thereof.

SEC. 2. That the services of draftsmen, assistant engineers, lev- eConstruction work
elers, transitmen, rodmen, chainmen, computers, copyists, overseers, sioners.
and inspectors temporarily required in connection with sewer, water,
street, street-cleaning, or road work, or construction and repair of
buildings and bridges, or any general or special engineering or con-
struction work authorized by appropriations may be employed exclu-
sively to carry into effect said appropriations when specifically and
in writing ordered by the Commissioners, and all such necessary
expenditures for the proper execution of said work shall be paid from
and equitably charged against the sums appropriated for said work;
and the Commissioners in their Budget estimates shall report the
number of such employees performing such services, and their work,
and the sums paid to each, and out of what appropriation: Provided, Po on
That the expenditures hereunder shall not exceed $42,000 during the penses.
fiscal year 1934: Provided further, That, excluding inspectors in the
sewer department and one inspector in the electrical department, no Period of employ-

person shall be employed in pursuance of the authority contained in en

this paragraph for a longer period than nine months in the aggregate
during the fiscal year.
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Temporary labor, The Commissioners, or their duly designated representatives, are
e t

. further authorized to employ temporarily such laborers, skilled labor-
ers, drivers, hostlers, and mechanics as may be required exclusively
in connection with sewer, water, street, and road work, and street
cleaning, or the construction and repair of buildings, and bridges,
furniture and equipments, and any general or special engineering or
construction or repair work, and to incur all necessary engineering
and other expenses, exclusive of personal services, incidental to carry-
ing on such work and necessary for the proper execution thereof, said
laborers, skilled laborers, drivers, hostlers, and mechanics to be
employed to perform such work as may not be required by law to
be done under contract, and to pay for such services and expenses
from the appropriations under which such services are rendered and
expenses incurred.

Horses, vehicle, etc. Sc. 3. That all horses, harness, horse-drawn vehicles necessary
for use in connection with construction and supervision of sewer,
street, street lighting, road work, and street-cleaning work, includ-
ing maintenance of said horses and harness, and maintenance and
repair of said vehicles, and purchase of all necessary articles and
supplies in connection therewith, or on construction and repair of
buildings and bridges, or any general or special engineering or con-
struction work authorized by appropriations, may be purchased,
hired, and maintained, and motor trucks may be hired exclusively to

Specific authority re- carry into effect said appropriations, when specifically and in writ-quired. ing ordered by the Commissioners; and all such expenditures neces-
sary for the proper execution of said work, exclusive of personal
services, shall be paid from and equitably charged against the sums
appropriated for said work; and the Commissioners in the Budget
estimates shall report the number of horses, vehicles, and harness
purchased, and horses and vehicles hired, and the sums paid for
same, and out of what appropriation; and all horses owned or main-
tained by the District shall, so far as may be practicable, be provided

Teoraryworket for in stables owned or operated by said District: Provided, That
such horses, horse-drawn vehicles, and carts as may be temporarily
needed for hauling and excavating material in connection with works
authorized by appropriations may be temporarily employed for such
purposes under the conditions named in section 2 of this Act in rela-
tion to the employment of laborers, skilled laborers, and mechanics.

funiseellaeo trust SEc. 4. That the Commissioners are authorized to employ in the
Expenses payable execution of work, the cost of which is payable from the appropria-
Vol. 33, p. as. tion account created in the District of Columbia Appropriation Act,

approved April 27, 1904, and known as the Miscellaneous trust-fund
deposits, District of Columbia, necessary personal services, horses,
carts, and wagons, and to hire therefor motor trucks when specifi-
cally and in writing authorized by the Commissioners, and to incur
all necessary expenses incidental to carrying on such work and
necessary for the proper execution thereof, including the purchase,
exchange, maintenance, and operation of motor vehicles for inspec-
tion and transportation purposes, such services and expenses to be

Proiso.yt f paid from said appropriation account: Provided, That the Commis-
borers, etc. - sioners may delegate to their duly authorized representatives the

employment under this section of laborers, mechanics, and artisans.
Leaves of absence. Any person employed under any of the provisions of this Act who

has been employed for ten consecutive months or more shall not be
tria pli, denied the leave of absence with pay for which the law provides.

vehicles, etc. SaE. 5. That the Commissioners and other responsible officials, in
ofPGover fm t actik expending appropriations contained in this Act, so far as possible,
ties no longer needed, shall purchase material, supplies, including food supplies and equip-

ment, when needed and funds are available, in accordance with the
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regulations and schedules of the General Supply Committee or from
the various services of the Government of the United States posses-
sing material, supplies, passenger-carrying and other motor vehicles,
and equipment no longer required. Surplus articles purchased from
the Government, if the same have not been used, shall be paid for at
a reasonable price, not to exceed actual cost, and if the same have Pricestipulation.

been used, at a reasonable price based upon length of usage. The
various services of the Government of the United States are author-
ized to sell such surplus articles to the municipal government under
the conditions specified, and the proceeds of such sales shall be
covered into the Treasury as miscellaneous receipts: Provided, That T sfers under Ex

this section shall not be construed to amend, alter, or repeal the ecutiveorder.
Executive order of December 3, 1918, concerning the transfer of office
materials, supplies, and equipment in the District of Columbia fall-
ing into disuse because of the cessation of war activities.

SEC. 6. No part of the appropriations contained in this Act shall nresne of pre ony
be used to pay any increase in the salary of any officer or employee higher grade.
of the District of Columbia by reason of the reallocation of the posi-
tion of such officer or employee to a higher grade after June 30,
1932, by the Personnel Classification Board or the Civil Service
Commission, and salaries paid accordingly shall be payment in full.

SEC. 7. Title II of the Act entitled "An Act to maintain the credit po'ondgn 'for nt
of the United States Government ", approved March 20, 1933, to the of salay reductionsnot operative.
extent that it provides for the impoundment of appropriations on Ante, p. 14.

account of reductions in compensation of officers and employees, shall
not operate to require such impoundment under appropriations con-
tained in this Act.

SEC. 8. When specifically approved by the Director of the Bureau Transfers abetwepsubheads of appropris-
of the Budget upon recommendation of the Commissioners of the tions allowed; excep-

District of Columbia, transfers may be made between subheads of tlon
appropriations provided in this Act for the free Public Library,
public playgrounds, public schools (except buildings and grounds
and repairs to buildings), health department, and public welfare,
respectively: Provided, That such transfers under this section shall apply

not be made between appropriations for the several municipal serv- specifed service.
ices named, and all transfers, whether approved or contemplated, eport thereof t
shahll be reported to Congress in the estimates of the District of Congress.

Columbia for the fiscal year 1935.
Approved, June 16,1933, 12:50 p.m.

[CHAPTER 94.]
AN ACT June 16, 1933.

To transfer Bedford County from the Nashville division to the Winchester [H.R. 609.i
division of the middle Tennessee judicial district., .

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That Bedford TeneSS jdic ia l

County of the Nashville division of the middle district of the State Transfer of Bedord
of Tennessee is hereby detached from the Nashville division and Di°v to s nc est
attached to and made a part of the Winchester division of the middle
district of such State.

Approved, June 16, 1933, 12:55 p.m.
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[CHAPTER 941 
AN ACT 

To transfer Bedford County from the Nashville division to the Winchester 
division of the middle Tennessee judicial district. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in, Congress assembled, That Bedford 
County of the Nashville division of the middle district of the State 
of Tennessee is hereby detached from the Nashville division and 
attached to and made a part of the Winchester division of the middle 
district of such State. 
Approved, June 16, 1933, 12:55 p.m. 
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[CHAPTER 95.]
AN ACT

June 16, 1933.
[S. 1561.] Providing for payment of $50 to each enrolled Chippewa Indian of the Red Lake-

[Public, No. 72.] Band of Minnesota from the timber funds standing to their credit in the
Treasury of the United States.

Be it enacted by the Senate and House of Representatives of the
Coipdpew Indsd of United States of America in Congress assembled, That the Secre-

tary of the Interior is authorized and directed to withdraw from
the Treasury so much as may be necessary of the principal timber
fund on deposit to the credit of the Red Lake Band of the Chip-

Per capita payment pewa Indians of the State of Minnesota and to make therefrom pay-
to, from tribal funds. ment of $50, in two equal installments of $25 each, one as soon as

practicable after the passage of this Act, and one on or about De-
cember 1, 1933, to each enrolled Chippewa Indian of the Red Lake
Band of Minnesota, under such regulations as such Secretary shall
prescribe. No payment shall be made under this Act until the
Chippewa Indians of the Red Lake Band of Minnesota shall, in

Acceptance, etc. such manner as such Secretary shall prescribe, have accepted such
payments and ratified the provisions of this Act. The money paid

Payments not sub- to the Indians under this Act shall not be subject to any lien or
ect toanylien, etc. claim of whatever nature against any of said Indians, except that

not to exceed 15 per centum of each installment may be deducted
to apply toward individual obligations due the United States or
the Red Lake Band of Chippewa Indians,

Approved, June 16, 1933, 12:57 p.m.

[CHAPTER 96.]
unel6, AN ACT

[H.R. 5040.] To extend the gasoline tax for one year, to modify postage rates on mail matter,
[Public, No. 73.] and for other purposes.

Be it enacted by the Senate and House of Representatives of the
RevenueAct of 1932, United States of America in Congress assembled, That section 629
Gasoline, tax con- of the Revenue Act of 1932 is amended by striking out the follow-

tiole af4eupe, ing: , or after June 30, 1933, in the case of articles taxable under
repealed. section 617, relating to the tax on gasoline."

Postal rates. S . The Presi
Presidauthorized SG. 2. The President is authorized during the period ending

to modify. June 30, 1934, to proclaim such modifications of postage rates on
Volt 47, . 2'5. mail matter (except that in the case of first-class matter the rate

shall not be reduced to less than 2 cents an ounce or fraction thereof)
as, after a survey by him, he may deem advisable by reason of
increase in business, the interests of the public, or the needs of the
Postal Service, and such modifications shall be in effect on and after

dEfective date and such date as he shall proclaim and until July 1, 1934. In case a
duration.

Postmasters' alow- modification of the rate of postage on first-class matter is pro-
anesfetcDorrs"pond- claimed, the President shall also make a corresponding modifica-

tion in the percentages of gross postal receipts specified in section
Vol. 47, P. 2. 1001 (c) of the Revenue Act of 1932 as amended by this Act, which

percentages shall be in effect during the period such modification of
the rate of postage on first-class matter is in effect. Nothing in this

First class matter. section shall be construed as giving the President authority to
change the rate axed by law on first-class matter mailed for local
delivery, postal cards, and private mailing or post cards.

V.7ol. .47 a- S43 . 8, (a) Section 1001 (a) of the Revenue Act of 1932 isamended. of 192i
Rate ine, o amended by striking out the period at the end thereof and inserting-

.S., s.s, p.7M. a colon and the following: "Provided, That such additional rate.
shall not apply on or after July 1, 1933, to first-class matter mailed
for local delivery,"
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Band of Minnesota from the timber funds standing to their credit in the 
Treasury of the United States. 

Be it enacted by the Senate and H021,86 of Representatives of the 
of United States of America in Congress assembled, That the Secre-

tary of the Interior is authorized and directed to withdraw from 
the Treasury so much as may be necessary of the principal timber 
fund on deposit to the credit of the Red Lake Band of the Chip-

Per capita payment Pewa Indians of the State of Minnesota and to make therefrom pay-
to, from tribal funds. ment of $50, in two equal installments of $25 each, one as soon as 

practicable after the passage of this Act, and one on or about De-
cember 1, 1933, to each enrolled Chippewa Indian of the Red Lake 
Band of Minnesota, under such regulations as such Secretary shall 
prescribe. No payment shall be made under this Act until the 
Chippewa Indians of the Red Lake Band of Minnesota shall, in 

Acceptance, etc. such manner as such Secretary shall prescribe, have accepted such 
payments and ratified the provisions of this Act. The money paid 

Payments not sub- to the Indians under this Act shall not be subject to any lien or 
jets to any lien, etc. claim of whatever nature against any of said Indians except that 

not to exceed 15 per centum of each installment may be deducted 
to apply toward individual obligations due the United States or 
the Red Lake Band of Chippewa Indians, 
Approved, June 16, 1933, 12:57 p.m. 

Tune 16, 1933. 
[H.R. 5040.] 

[Public, No. 73.] 

Revenue Act of 1932, 
amendments. 
Gasoline, tax con-

tinued after June, 1933. 
Vol. 47, p. 270, 

repealed. 

Postal rates. 
President authorised 

to modify. 
Vol. 47, p. 285. 
Post, P. 780. 

Effective date and 
duration. 

Postmasters' allow-
ances, etc., correspond-
ingly modified. 

Vol. 47, p. 285. 

First class matter. 

Vol. 47, p. 285, 
amended. 
Rate increase, for 

local delivery repealed. 
R.S., sec. 3904, p. 759. 

[CHAPTER 96.] 
AN ACT 

To extend the gasoline tax for one year, to modify postage rates on mail matter. 
and for other purposes. 

Be it enacted by the Senate and Howe of Representatives of the 
United States of America in Congress assembled, That section 629 
of the Revenue Act of 1932 is amended by striking out the follow-
ing: ", or after June 30, 1933, in the case of articles taxable under 
section 617, relating to the tax on gasoline." 
SEC. 2. The President is authorized during the period ending 

June 30, 1934, to proclaim such modifications of postage rates on 
mail matter (except that in the case of first-class matter the rate 
shall not be reduced to less than 2 cents an ounce or fraction thereof) 
as, after a survey by him, he may deem advisable by reason of 
increase in business, the interests of the public, or the needs of the 
Postal Service, and such modifications shall be in effect on and after 
such date as he shall proclaim and until July 1, 1934. In case a 
modification of the rate of postage on first-class matter is pro-
claimed, the President shall also make a corresponding modifica-
tion in the percentages of gross postal receipts specifiedi in section 
1001 (c) of the Revenue Act of 1932 as amended by this Act, which 
percentages shall be in effect during the period such modification of 
the rate of postage on first-class matter is in effect. Nothing in this 
section shall be construed as giving the President authority to 
change the rate fixed by law on first-class matter mailed for local 
delivery, postal cards, and private mailing or post cards. 
SEC. 3. (a) Section 1001 (a) of the Revenue Act of 1932 is 

amended by striking out the period at the end thereof and inserting 
a colon and the following: "Provided, That such additional rate 
shall not apply on or after July 1, 1933, to first-class matter mailed 
for local delivery." 
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(b) The first sentence of section 1001 (c) of the Revenue Act of Percentage of re-
ceipts in determining

1932 is amended, effective July 1, 1933, by striking out the period at class of post office.
the end thereof and inserting a comma and the following: "except amended. 7' 286

that in the case of such post offices as have city or village letter-
carrier service 90 per centum of the gross postal receipts shall be
counted for such purpose."

SEC. 4. (a) Effective fifteen days after the date of the enactment Vol. 47, p. 267,
of this Act, section 620 of the Revenue Act of 1932 is amended to amended.
read as follows:

"SEC. 620. TAX-FREE SALES Tax-free sales.

"Under regulations prescribed by the Commissioner with the
approval of the Secretary, no tax under this title shall be imposed
with respect to the sale of any article-

"(1) for use by the vendee as material in the manufacture or Articles for further

production of, or as a component part of, an article enumerated manufacture.
in this title;

"(2) for resale by the vendee for such use by his vendee, if Resale by vendee.
such article is in due course so resold;

"(3) for resale by the vendee to a State or political subdivision To a State, etc., for
thereof for use in the exercise of an essential governmental offcial use.
function, if such article is in due course so resold.

For the purposes of this title the manufacturer or producer to Manufactureror pro-

whom an article is sold under paragraph (1) or resold under para-
graph (2) shall be considered the manufacturer or producer of such Tires, furs, etc., ex
article. The provisions of paragraphs (1) and (2) shall not apply ol. 47, p.261.
with respect to tires or inner tubes or articles enumerated in section
604, relating to the tax on furs."

(b) Effective fifteen days after the date of the enactment of this Lubricating oils.

Act, section 601 (c) (1) of the Revenue Act of 1932 is amended by
adding at the end thereof the following:

"Under regulations prescribed by the Commissioner with the Sales to manufac

approval of the Secretary, no tax shall be imposed under this turer orresale, taxfree.
section upon lubricating oils sold to a manufacturer or producer of
lubricating oils for resale by him, but for the purposes of this title Vendeedeentednl an-
such vendee shall be considered the manufacturer or producer of uftuer, etc.
such lubricating oils."

(c) Effective fifteen days after the date of the enactment of this Creditsand refunds.
Act, section 621 (a) of the Revenue Act of 1932 is amended by amended.
inserting after paragraph (2) thereof the following new paragraph:

"(3) to a manufacturer, producer, or importer in the amount of Allowance of, salesof taxable articles to
tax paid by him under this title with respect to the sale of any states, etc.
article to a dealer, if the manufacturer, producer, or importer has
in his possession such evidence as the regulations may prescribe
that (A) such article has after the date this paragraph takes effect
been delivered by the dealer to a State or political subdivision thereof
for use in the exercise of an essential governmental function and
(B) the manufacturer, producer, or importer has repaid or agreed Condition
to repay the amount of such tax to the dealer or has obtained the
consent of the dealer to the allowance of the credit or refund."

SEC. 5. Effective fifteen days after the date of the enactment of VNoW C 270,
this Act, title IV of the Revenue Act of 1932 is amended by adding amended.
at the end thereof a new section to read as follows:
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(b) The first sentence of section 1001 (c) of the Revenue Act of 
1932 is amended, effective July 1, 1933, by striking out the period at 
the end thereof and inserting a comma and the following: " except 
that in the case of such post offices as have city or village letter-
carrier service 90 per centum of the gross postal receipts shall be 
counted for such purpose." 
SEC. 4. (a) Effective fifteen days after the date of the enactment 

of this Act, section 620 of the Revenue Act of 1932 is amended to 
read as follows: 

" SEC. 620. TAX-FREE SALES 

"Under regulations prescribed by the Commissioner with the 
approval of the Secretary, no tax under this title shall be imposed 
with respect to the sale of any article— 

" (1) for use by the vendee as material in the manufacture or 
production of, or as a component part of, an article enumerated 
in this title; 

"(2) for resale by the vendee for such use by his vendee, if 
such article is in due course so resold; 

"(3) for resale by the vendee to a State or political subdivision 
thereof for use in the exercise of an essential governmental 
function, if such article is in due course so resold. 

For the purposes of this title the manufacturer or producer to 
whom an article is sold under paragraph (1) or resold under para-
graph (2) shall be considered the manufacturer or producer of such 
article. The provisions of paragraphs (1) and (2) shall not apply 
with respect to tires or inner tubes or articles enumerated in section 
604, relating to the tax on furs." 

(b) Effective fifteen days after the date of the enactment of this 
Act, section 601 (c) (1) of the Revenue Act of 1932 is amended by 
adding at the end thereof the following: 
"Under regulations prescribed by the Commissioner with the 

approval of the Secretary, no tax shall be imposed under this 
section upon lubricating oils sold to a manufacturer or producer of 
lubricating oils for resale by him, but for the purposes of this title 
such vendee shall be considered the manufacturer or producer of 
such lubricating oils." 

(c) Effective fifteen days after the date of the enactment of this 
Act, section 621 (a) of the Revenue Act of 1932 is amended by 
inserting after paragraph (2) thereof the following new paragraph: 

"(3) to a manufacturer, producer, or importer in the amount of 
tax paid by him under this title with respect to the sale of any 
article to a dealer, if the manufacturer, producer, or importer has 
in his possession such evidence as the regulations may prescribe 
that (A) such article has after the date this paragraph takes effect 
been delivered by the dealer to a State or political subdivision thereof 
for use in the exercise of an essential governmental function and 
(B) the manufacturer, producer, or importer has repaid or agreed 
to repay the amount of such tax to the dealer or has obtained the 
consent of the dealer to the allowance of the credit or refund." 
SEC. 5. Effective fifteen days after the date of the enactment of 

this Act, title IV of the Revenue Act of 1932 is amended by adding 
at the end thereof a new section to read as follows: 

Percentagei  of re-
ceipts n determining 
class of post ()Mee. 

Vol. 47, p. 286, 
amended. 

Vol. 47, p. 267, 
amended. 

Tax-free sales. 

Articles for further 
manufacture. 

Resale by vendee. 

f 'coiatuS setate, etc., for 
o  

Manufacturer or pr o- 
du d 

cia'lizs, furs, etc., ex-

Vol. 47, p. 261. 

Lubricating oils. 
Vol. 47, p. 259. 

Sales to manufac-
turer for resale, tax free. 

Vendee deemed man-
ufacturer, etc. 

Credits and refunds. 
Vol. 47, p. 268, 

amended. 

Allowance of, sales 
of taxable articles to 
States, etc. 

Condition. 

tjoer se4e7 13tion. 

. amended.  
270, 



256 73d CONGRESS. SESS. I. CIS. 96, 97. JUNE 16, 1933.

" SEC. 630. EXEMPTION FROM TAX OF CERTAIN SUPPLIES
FOR VESSELS

ships stores suppn, "Under regulations prescribed by the Commissioner, with the
etc. approval of the Secretary, no tax under this title shall be imposed

upon any article sold for use as fuel supplies, ships' stores, sea stores,
or legitimate equipment on vessels of war of the United States or
of any foreign nation, vessels employed in the fisheries or in the
whaling business, or actually engaged in foreign trade or trade
between the Atlantic and Pacific ports of the United States or
between the United States and any of its possessions. Articles manu-
factured or produced with the use of articles upon the importation
of which tax has been paid under this title, if laden for use as
supplies on such vessels, shall be held to be exported for the purposes
of section 601 (b)."

Vol. 47, P 266, SEC. 6. (a) Effective September 1, 1933, section 616 of the Revenue
Act of 1932 is amended to read as follows:

"SEC. 616. TAX ON ELECTRICAL ENERGY FOR DOMESTIC
OR COMMERCIAL CONSUMPTION

domestric eor ercifa "(a) There is hereby imposed upon electrical energy sold for
coTumption.t by domestic or commercial consumption and not for resale a tax equiv-
vendor. alent to 3 per centum of the price for which so sold, to be paid by

Resale to tenas the vendor under such rules and regulations as the Commissioner,
construed, with the approval of the Secretary, shall prescribe. The sale of

electrical energy to an owner or lessee of a building, who purchases
such electrical energy for resale to the tenants therein, shall for the
purposes of this section be considered as a sale for consumption
and not for resale, but the resale to the tenant shall not be considered
a sale for consumption.

Jvs s inappli- "(b) The provisions of sections 619, 622, and 625 shall not be
Vol. 47,pp. 267-26. applicable with respect to the tax imposed by this section

et goveernmentate, (c) No tax shall be imposed under this section upon electrical
energy sold to the United States or to any State or Territory, or

Publie-ownedplants. political subdivision thereof, or the District of Columbia. None of
the provisions of this section shall apply to publicly owned electric
and power plants. The right to exemption under this subsection
shall be evidenced in such manner as the Commissioner, with the

ric y fu approval of the Secretary, may, by regulation, prescribe."
nished prior to Sep- (b) Despite the provisions of this section the tax imposed under
tenmber 1, 19 section 616 of the Revenue Act of 1932 before its amendment by

this section on electrical energy furnished before September 1, 1933,
shall be imposed, collected, and paid in the same manner and shall
be subject to the same provisions of law (including penalties) as if
this section had not been enacted.

Approved, June 16, 1933, 1 p.m.

[CHAPTER 97.1
June 16, 1933.
I[.R. 6208.]

[ iubac, No. 74.1

United States courts.
Arrest of probationer,

wherever found.

Vol. 43, p. 1260.
U.s.C., p. 616.

AN ACT

To amend the probation law.

Be it enacted by the Senate and Ilouse of Representatives of the
United States of America in Congress assembled, That the first
sentence of the second paragraph of section 2 of the Act of March 4,
1925, entitled "An Act to provide for the establishment of a proba-
tion system in the United States courts, except in the District of
Columbia" (U.S.C., title 18, sec. 725), be, and the same is hereby,
amended to read as follows: "At any time within the probation
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" SEC. 630. EXEMPTION FROM TAX OF CERTAIN SUPPLIES 
FOR VESSELS 

"Under regulations prescribed by the Commissioner, with the 
approval of the Secretary, no tax under this title shall be imposed 
upon any article sold for use as fuel supplies, ships' stores, sea stores, 
or legitimate equipment on vessels of war of the United States or 
of any foreign nation, vessels employed in the fisheries or in the 
whaling business, or actually engaged in foreign trade or trade 
between the Atlantic and Pacific ports of the United States or 
between the United States and any of its possessions. Articles manu-
factured or produced with the use of articles upon the importation 
of which tax has been paid under this title, if laden for use as 
supplies on such vessels, shall be held to be exported for the purposes 
of section 601 (b)." 

SEe. 6. (a) Effective September 1, 1933, section 616 of the Revenue 
Act of 1932 is amended. to read as follows: 

Tax exemptions, 
ships' stores, supplies, 
etc. 

Vol. 47, p. 266, 
amended. 

Electric energy for 
domestic or commercial 
consumption. 
Tax payment by 

vendor. 

Resale to tenants 
construed. 

Provisions inappli-
cable. 
Vol. 47, pp. 267-269. 
Sale to Federal, State, 

etc., governments. 

Public-owned plants. 

Electric energy for. 
nished prior to Sep-
tember 1, 1933, 

June 16, MS. 
[H.R. 52084  

[Public, No. 74.1 

United States courts. 
Arrest of probationer, 

wherever found. 

Vol. 43, p. 1260. 
p. 516. 

" SEC. 616. TAX ON ELECTRICAL ENERGY FOR DOMESTIC 
OR COMMERCIAL CONSUMPTION 

"(a) There is hereby imposed upon electrical energy sold for 
domestic or commercial' consumption and not for resale a tax equiv-
alent to 3 per centom of the price for which so sold, to be paid by 
the vendor under such rules and regulations as the Commissioner, 
with the approval of the Secretary, shall prescribe. The sale of 
electrical energy to an owner or lessee of a building, who purchases 
such electrical energy for resale to the tenants therein, shall for the 
purposes of this section be considered as a sale for consumption 
and not for resale, but the resale to the tenant shall not be considered 
a sale for consumption. 

"(b) The provisions of sections 619, 622, and 625 shall not be 
applicable with respect to the tax imposed by this section. 

(c) No tax shall be imposed under this section upon electrical 
energy sold to the United States or to any State or Territory, or 
political subdivision thereof, or the District of Columbia. None of 
the provisions of this section shall apply to publicly owned electric 
and power plants. The right to exemption under this subsection 
shall be evidenced in such manner as the Commissioner, with the 
approval of the Secretary, may, by regulation, prescribe." 

(b) Despite the provisions of this section the tax imposed under 
section 616 of the Revenue Act of 1932 before its amendment by 
this section on electrical energy furnished before September 1, 1933, 
shall be imposed, collected, and paid in the same manner and shall 
be subject to the same provisions of law (including penalties) as if 
this section had not been enacted. 
Approved, June 16, 1933, 1 p.m. 

[CHAPTER 97.1 
AN ACT 

To amend the probation law. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the first 
sentence of the second paragraph of section 2 of the Act of March 4, 
1925, entitled "An Act to provide for the establishment of a proba-
tion system in the United States courts, except in the District of 
Columbia" (U.S.C., title 18, sec. 725), be, and the same is hereby, 
amended, to read as follows: "At any time within the probation 
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period the probation officer may arrest the probationer wherever
found, without a warrant, or the court which has granted the pro-
bation may issue a warrant for his arrest, which warrant may be
executed by either the probation officer or the United States marshal
of either the district in which the probationer was put upon proba-
tion or of any district in which the probationer shall be found and, if Return to jurisdic-

the probationer shall be so arrested in a district other than that in tion.

which he has been put upon probation, any of said officers may
return probationer to the district out of which such warrant shall
have been issued."

Approved, June 16, 1933, 1:05 p.m.

[CHAPTER 98.]
AIS Ab June 16, 1933.

To provide for organizations within the Farm Credit Administration to make [H.R. 5790.]

loans for the production and marketing of agricultural products, to amend [Publi, No. 76.]

the Federal Farm Loan Act, to amend the Agricultural Marketing Act, to
provide a market for obligations of the United States, and for other purposes.

Be it enacted by the Senate and House of Representatives of the ,i F Credt Act of

United States of America in Congress assembled,

TITLE I

SECTION 1. This Act shall be known as the " Farm Credit Act of Title.

1933."
Production Credit

ESTABLISHMENT OF PRODUCTION CREDIT CORPORATIONS AND BANKS FOR Corporations and

COOPEATIVES Banks for Coopera-
t ives.

SEC. 2. The Governor of the Farm Credit Administration, here-
inafter in this Act referred to as the " governor ", is authorized and
directed to organize and charter twelve corporations to be known
as " Production Credit Corporations " and twelve banks to be known
as "Banks for Cooperatives." One such corporation and one such
bank shall be established in each city in which there is located a
Federal land bank. The directors of the several Federal land banks
shall be ex officio the directors of the respective Production Credit
Corporations and Banks for Cooperatives. Such directors shall have
power, subject to the approval of the governor, to employ and fix the
compensation of such officers and employees of such corporations
and banks as may be necessary to carry out the powers and duties
conferred upon such corporations and banks under this Act.

CHARTERS AND BYLAWS

SEC. 3. The charters of the Production Credit Corporations and
the Banks for Cooperatives shall be granted by the governor upon
application of the directors of the Federal land bank of the proper
district, and applications and charters shall be in such form as the
governor shall prescribe. The directors shall have power, subject
to the approval of the governor, to adopt such bylaws as may be
necessary for the conduct of the business of the corporations and
banks.

CAPITAL OF PRODUCTION CREDIT CORPORATIONS

Organization, etc.

Location.

Directors.

Power to employ and
fix compensation.

Charters and bylaws.

Production Credit
Corporations.

SEC. 4. The capital stock of each Production Credit Corporation Capital dtk .

shall be in such amount as the governor determines is required for minedby governor.
the purpose of meeting the credit needs of the district to be served
by such corporation, and such amount may be increased or decreased Limitatin.
from time to time by the governor in accordance with such credit

8637°-34-17
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period the probation officer may arrest the probationer wherever 
found, without a warrant, or the court which has granted the pro-
bation may issue a warrant for his arrest, which warrant may be 
executed by either the probation officer or the United States marshal 
of either the district in which the probationer was put upon proba-
tion or of any district in which the probationer shall be found and, if 
the probationer shall be so arrested in a district other than that in 
which he has been put upon probation, any of said officers may 
return probationer to the district out of which such warrant shall 
have been issued." 
Approved, June 16, 1933, 1:05 p.m. 

[CHAPTER 98.] 
AN ACT 

To provide for organizations within the Farm Credit Administration to make 
loans for the production and marketing of agricultural products, to amend 
the Federal Farm Loan Act, to amend the Agricultural Marketing Act, to 
provide a market for obligations of the United States, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, 

Return to jurisdic-
tion. 

June 16, 1933. 
[H.R. 5790.] 

[Public, No. 75.1 

Farm Credit Act of 
1933. 

TITLE I 

Sacrum 1. This Act shall be known as the " Farm Credit Act of Title. 

1933." 
Production Credit 

ESTABLISHMENT OF PRODUCTION CREDIT CORPORATIONS AND BANES FOR Corporations and 
COOPERATIVES Banks for Coopera-

tives. 

Organization, etc. SEC. 2. The Governor of the Farm Credit Administration, here-
inafter in this Act referred to as the " governor ", is authorized and 
directed to organize and charter twelve corporations to be known 
as " Production Credit Corporations" and twelve banks to be known 
as " Banks for Cooperatives." One such corporation and one such 
bank shall be established in each city in which there is located a 
Federal land bank. The directors of the several Federal land banks 
shall be ex officio the directors of the respective Production Credit 
Corporations and Banks for Cooperatives. Such directors shall have 
power, subject to the approval of the governor, to employ and fix the 
compensation of such officers and employees of such corporations 
and banks as may be necessary to carry out the powers and duties 
conferred upon such corporations and banks under this Act. 

CHARTERS AND BYLAWS 

SEC. 3. The charters of the Production Credit Corporations and 
the Banks for Cooperatives shall be granted by the governor upon 
application of the directors of the Federal land bank of the proper 
district, and applications and charters shall be in such form as the 
governor shall prescribe. The directors shall have power, subject 
to the approval of the governor, to adopt such bylaws as may be 
necessary for the conduct of the business of the corporations and 
banks. 

CAPITAL OF PRODUCTION CREDIT CORPORATIONS 

SEC. 4. The capital stock of each Production Credit Corporation 
shall be in such amount as the governor determines is required for 
the purpose of meeting the credit needs of the district to be served 
by such corporation, and such amount may be increased or decreased 
from time to time by the governor in accordance with such credit 

B6837*--34----17 
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nitial capita, sub- needs. Such capital stock shall be divided into shares of $100 each.
governor, as agent. The initial capital stock of each such corporation shall be $7,500,000,

Paymentstobemade which shall be subscribed for by the governor and held by him onout of the revolving behalf of the United States. Payments on subscriptions to stock
fund. by the governor shall be subject to call in whole or in part by the

board of directors of the corporation with the approval of the
governor. The governor shall make such payments out of the
revolving fund created in section 5. The stock ownership of the
United States in such corporation shall be evidenced by such means
as the governor shall determine.

REVOLVING FUND AND APPROPRIATION

Revolving fund cre- SEc. 5. (a) There is hereby created a revolving fund of not to
tost, p. 348. exceed $120,000,000 which shall be made up as follows:
Avalable balanes of (1) The Reconstruction Finance Corporation is authorized anddesignated funds to soconstitute,etc. directed to make available to the Governor of the Farm Credit
P

os
t, p. 276. Administration all unobligated balances of the following funds and

all sums heretofore returned or released to the corporation from such
funds:

Vol 47, p. (A) Any balances of funds for, and all collections on loansby, the Secretary of Agriculture pursuant to section 2 of the
Reconstruction Finance Corporation Act as amended;

Colleetions on farm (B) All collections on loans made or to be made pursuant to
voli.47,p.795. the Act of February 4, 1933 (Public, Numbered 327, Seventy-

second Congress);
Balances. (C) All balances of funds authorized and directed to be made

available to the Secretary of Agriculture by such Act and not
used for loans pursuant thereto; and

crop poducton ex- (D) Any balances of the funds originally directed to be allo-
eepte, p. c aated and made available to the Secretary of Agriculture by

such Acts except as expended pursuant to subsection (e) of
section 201 of the Emergency Relief and Construction Act of

Unobligated bal- 1932.
anCes of sums made (2) There are hereby made available to the Governor of the Farmavailable by desig-
nated Acts. Credit Administration all unobligated balances of appropriations

and funds available thereunder to enable the Secretary of Agricul-
ture to make advances or loans under the following Acts and resolu-
tions, and all repayments of such advances and loans: March 3, 1921
(41 Stat. 1347), March 20, 1922 (42 Stat. 467), April 26, 1924 (43Stat. 110), February 28, 1927 (44 Stat. 1251), February 25, 1929
(45 Stat. 1306), as amended May 17. 1929 (46 Stat. 3); March 3,1930 (46 Stat. 8, 79), December 20, 1930 (46 Stat. 1032), as amended
February 14, 1931 (46 Stat. 1160), and February 23, 1931 (46 Stat.

Pot, p. 348. 1276), and Public Resolution Numbered 11, Seventy-second Congress,
ol. 47, p. 60. approved March 3, 1932.

Adaitional authorl- (3) There is hereby authorized to be appropriated the sum of$40,000,000 out of any money in the Treasury not otherwise
appropriated.

live expenses tr. (b) There is hereby authorized to be appropriated the sum ofPost, p. 6. . $2,000,000, which shall remain available until expended, for all neces-sa administrative expenses in connection with the establishment
an supervision of the Production Credit Corporations and the

lse of funds for sla- Production Credit Associations.
riesnotrestrieted. (c) The authority of the Governor of the Farm Credit Adminis-tration to allocate and expend out of the funds covered by subsection

(a) of this section such amounts as he shall deem necessary for sal-aries, expenses, and all other administrative expenditures in the
execution of the functions for which such funds have hitherto beenavailable shall not be deemed to be restricted by this section.
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needs. Such capital stock shall be divided into shares of $100 each. 
The initial capital stock of each such corporation shall be $7,500,000, 
which shall be subscribed for by the governor and held by him on 
behalf of the United States. Payments on subscriptions to stock 
by the governor shall be subject to call in whole or in part by the 
board of directors of the corporation with the approval of the 
governor. The governor shall make such payments out of the 
revolving fund created in section 5. The stock ownership of the 
United States in such corporation shall be evidenced by such means 
as the governor shall determine. 

REVOLVING FUND AND APPROPRIATION 

Revolving fund ere- SEC. 5. (a) There is hereby created a revolving fund of not to 
ated. 

Post, p. 348. exceed $120,000,000 which shall be made up as follows: 
Available balances of (1) The Reconstruction Finance Corporation is authorized and designated funds to so 

constitute, etc. directed to make available to the Governor of the Farm Credit 
Poet, P. 276. Administration all unobligated balances of the following funds and 

all sums heretofore returned or released to the corporation from such 
funds: 

(A) Any balances of funds for, and all collections on loans 
by, the Secretary of Agriculture pursuant to section 2 of the 
Reconstruction Finance Corporation Act as amended; 

(B) All collections on loans made or to be made pursuant to 
the Act of February 4, 1933 (Public, Numbered 327, Seventy-
second Congress) ; 

(C) All balances of funds authorized and directed to be made 
available to the Secretary of Agriculture by such Act and not 
used for loans pursuant thereto; and 

(D) Any balances of the funds originally directed to be allo-
cated and made available to the Secretary of Agriculture by 
such Acts except as expended pursuant to subsection (e) of 
section 201 of the Emergency Relief and Construction Act of 

Unobligated bal. 1932. 
ances of sums made (2) There are hereby made available to the Governor of the Farm available by desig-
nated Acts. Credit Administration all unobligated balances of appropriations 

and funds available thereunder to enable the Secretary of Agricul-
ture to make advances or loans under the following Acts and resolu-
tions, and all repayments of such advances and loans: March 3, 1921 
(41 Stat. 1347), March 20, 1922 (42 Stat. 467), April 26, 1924 (43 
Stat. 110), February 28, 1927 (44 Stat. 1251), February 25, 1929 
(45 Stat. 1306), as amended May 17, 1929 (46 Stat. 3), March 3, 
1930 (46 Stat. 78, 79), December 20, 1930 (46 Stat. 1032), as amended 
February. 14, 1931 (46 Stat. 1160), and February 23, 1931 (46 Stat. 

Post, p 348. 1276), and Public Resolution Num bered 11, Seventy-second Congress, .  

Vol. 47, P. 60. approved March 3, 1932. 
zations.  dditional authori- (3) There is hereby authorized to be appropriated the sum of A 

$40,000,000 out of any money in the Treasury not otherwise 
appropriated. 

Sums for administra- (b) There is hereby authorized to be appropriated the sum of 

Crop, etc., loans. 
Vol. 47, p. 5. 

Collections on farm 
loans. 

Vol. 47, p. 795. 

Balances. 

Advances, stock or 
crop production ex-
cepted. 
Vol. 47, P. 713. 

five expenses. 

Post, p. 276. $2,000,000, which shalf remain available until expended, for all neces-
sary administrative expenses in connection with the establishment 
and supervision of the Production Credit Corporations and the 
Production Credit Associations. 

Use of funds for &do-
ries not restricted. (c) The authority of the Governor of the Farm Credit Adminis-

tration to allocate and expend out of the funds covered by subsection 
(a) of this section such amounts as he shall deem necessary for sal-
aries, expenses, and all other administrative expenditures in the 
execution of the functions for which such funds have hitherto been 
available shall not be deemed to be restricted by this section. 
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(d) The authority to make loans during the calendar year 1933 1 Ming farm, etc.,
pursuant to the Act of February 4, 1933 (Public Numbered 327, Vol. 47, p. 795.
Seventy-second Congress), as amended, out of funds made available
by that Act shall not be deemed to be restricted by this section.

STOCK OWNERSHIP OF PRODUCTION CREDIT CORPORATIONS IN PRODUCTION Stock ownership of
Production Credit Cor-

CREDIT ASSOCIATIONS poratlons in Production
Credit Associations.

SEC. 6. (a) Each Production Credit Corporation shall have power investments in local
associations author-to invest its funds in stock of production credit associations as ized.

provided in this section. Such corporation is authorized to subscribe P
t' p. 83.

and pay for class A stock in each Production Credit Association
located in the district served by such corporation in amounts Amount.
sufficient to maintain the amount of class A stock held by it and other
holders of class A stock equal, as nearly as may be, to 20 per centum
of the volume of loans made or to be made by such association, as
estimated by the corporation, but at no time shall the amount of
class A stock outstanding be less than $5,000 except with the consent
of the association. Notwithstanding the provisions of the preceding
sentence, (1) the governor, under rules and regulations prescribed by Larger holdings.
him, may permit a Production Credit Corporation to maintain the
class A holdings of stock by the corporation and other investors at
such amount, in excess of 20 per centum of such loans, as may be
necessary, and (2) the corporation may at any time require the retioneent ofcorpo-

association to retire and cancel stock held by the corporation in such warrant.
association, if, in the judgment of the corporation, the association
has resources available therefor.

(b) Under such rules and regulations as may be prescribed by the in 8ociatuio not or-
governor and subject to such restrictions and limitations as he may ganizedunder this Act,

prescribe, each Production Credit Corporation is authorized to iCventassociations.er
subscribe and pay for stock in production credit associations not Po. P. 266.
organized under this Act if such associations are controlled by
cooperative associations as defined in section 55. Only stock which is referred, etc., stc
preferred as to assets on liquidation and is entitled to participate in for.
dividend distributions without discrimination may be subscribed for.
The amount of the stock subscribed for by any Production Credit Maximumi.
Corporation in any such association shall not at any one time exceed
75 per centum of the total paid-in capital of such association.

(c) The amount of the excess of earnings on stock held by the Speurl,'u, o mequal
corporation above amounts necessary to pay operating expenses and tobecreallofrom lstock
restore losses and impairment of capital, if any, of the corporation ne a ng''
shall be devoted to the creation and maintenance of a surplus equal
to at least 25 per centum of the paid-in capital of the corporation. FeTe ioi'eisga ionFederal obligations.
The amount of the surplus shall be invested as the governor shall etc.
prescribe in direct obligations of the United States or in class A
stock of Production Credit Associations, or both.

(d) The amount of such excess of earnings not required in order earin' torbedti
to comply with the provisions of subsection (c) shall be paid into intorevolving fund

Retirement of Gov-
the revolving fund heretofore authorized. Stock held by the gover- ernor's stock.
nor in the Production Credit Corporation shall be retired upon
such payment in an amount equal to the amount of such payment.

TITLE II-PRODUCTION CREDIT ASSOCIATIONS
Production Credit

Assoiatons.

ESTABLISHMENT OF PRODUCTION CREDIT ASSOCIATIONS

SECTION 20. The governor is authorized and directed to organize boraoedaions
and charter corporations to be known as "Production Credit tered.
Associations." Such associations may be organized by ten or more
farmers desiring to borrow money under the provisons of this
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(d) The authority to make loans during the calendar year 1933 10aMusaking farm, etc, 

pursuant to the Act of February 4, 1933 (Public Numbered 327, Vol. 47, p. 795. 

Seventy-second Congress), as amended, out of funds made available 
by that Act shall not be deemed to be restricted by this section. 

STOCK OWNERSHIP OF PRODUCTION CREDIT CORPORATIONS IN PRODUCTION 
CREDIT ASSOCIATIONS 

SEC. 6. (a) Each Production Credit Corporation shall have power 
to invest its funds in stock of production credit associations as 
provided in this section. Such corporation is authorized to subscribe 
and pay for class A stock in each Production Credit Association 
located in the district served by such corporation in amounts 
sufficient to maintain the amount of class A stock held by it and other 
holders of class A stock equal, as nearly as may be, to 20 per centum 
of the volume of loans made or to be made by such association, as 
estimated by the corporation, but at no time shall the amount of 
class A stock outstanding be less than $5,000 except with the consent 
of the association. Notwithstanding the provisions of the preceding 
sentence, (1) the governor, under rules and regulations prescribed by 
him, may permit a Production Credit Corporation to maintain the 
class A holdings of stock by the corporation and other investors at 
such amount, in excess of 20 per centum of such loans, as may be 
necessary, and (2) the corporation may at any time require the 
association to retire and cancel stock held by the corporation in such 
association, if, in the judgment of the corporation, the association 
has resources available therefor. 

(b) Under such rules and regulations as may be prescribed by the 
governor and subject to. such restrictions and limitations as he may 
prescribe, each Production Credit Corporation is authorized to 
subscribe and pay for stock in production credit associations not 
organized under this Act if such associations are controlled by 
cooperative associations as defined in section 55. Only stock which is 
preferred as to assets on liquidation and is entitled to participate in 
dividend distributions without discrimination may be subscribed for. 
The amount of the stock subscribed for by any Production Credit 
Corporation in any such association shall not at any one time exceed 
75 per centum of the total paid-in capital of such association. 

(c) The amount of the excess of earnings on stock held by the 
corporation above amounts necessary to pay operating expenses and 
restore losses and impairment of capital, if any, of the corporation 
shall be devoted to the creation and maintenance of a surplus equal 
to at least 25 per centum of the paid-in capital of the corporation. 
The amount of the surplus shall be invested as the governor shall 
prescribe in direct obligations of the United States or in class A 
stock of Production Credit Associations, or both. 

(d) The amount of such excess of earnings not required in order 
to comply with the provisions of subsection (c) shall be paid into 
the revolving fund heretofore authorized. Stock held by the gover-
nor in the Production Credit Corporation shall be retired upon 
such payment in an amount equal to the amount of such payment. 

TITLE II—PRODUCTION CREDIT ASSOCIATIONS 

Stock ownership of 
Production Credit Cor-
porations in Production 
Credit Associations. 
Investments in local 

associations author-
ized. 

Pod, p. 083. 

Amount. 

Larger holdings. 

Retirement of corpo-
ration stock if resources 
warrant. 

Stook subscriptions 
in association not or-
ganized under this Act, 
if controlled by cooper-
ative associations. 
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Preferred, etc., stock 
only, to be subscribed 
for. 

Maximum. 

Surplus, lo equal 25 
per centum of capital, 
to be created from stock 
earning,. 

To be invested in 
Federal obligations, 
etc. 

Excess production 
earnings to be paid 
into revolving fund. 
Retirement of Gov-

ernor's stock. 

Production Credit 
Associations. 

ESTABLISHMENT Or PRODUCTION CREDIT ASSOCIATIONS 

SECTION 20. The governor is authorized and directed to organize be Local associations torganized and o 
charter corporations to be known as "Production Credit toted. 

Associations." Such associations may be organized by ten or more 
farmers desiring to borrow money under the provisions of this 
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fObledc to be speci- title. Such individuals shall enter into articles of incorporationfled in articles of in-
corporation. which shall specify in general terms the objects for which the asso-

ciation is formed and the powers to be exercised by it in carrying
out the functions conferred upon it by this Act. Such articles shall
be signed by the individuals uniting to form the association and a
copy thereof shall be forwarded to the Production Credit Corpora-
tion of the district, and such copy shall be filed and preserved in

Authority of gov- its office. The governor may, for good cause shown, deny a charter
to such individuals. Upon the approval of such articles by the
governor, the association shall become as of the date of such approval
a body corporate. The governor shall have power, under rules and

pregri 3ns to be regulations prescribed by him, or by prescribing the terms of the
charter of the association, or both, to provide for the organization,
management, and conduct of the business of the association; and the
power of the governor shall extend to prescribing the amount of the
stock of such association; fixing the territory within which its opera-
tions may be carried on; fixing the method of election and appoint-
ment of, and the amount and payment of the compensation of

loin m
a

x i
mum directors, officers, and employees; fixing the maximum amount of

individual loans which may be made; prescribing the conditions
under which the stock may be retired; and providing for the con-
solidation of two or more such associations. The governor may,
at any time, direct such changes in the charter of any such asso-
ciation as he finds necessary in accomplishing the purposes of this

Adoption of bylaws. title. Bylaws of any such association may be adopted by the direc-
tors but shall not be valid unless approved by the governor.

STOCK OF PRODUCTIOI CREDIT ASSOCIATIONS

ivision of stock SEC. 21. The stock of such associations shall be divided into sharesinto two classes.
class A, to be pr- of $5 each; and there shall be two classes of such stock: (1) Class

tc. nvestor A stock which is to be held by Production Credit Corporations, and
bl Br Subscriberd which may be purchased and held by investors, and (2) class B

et coting hts stock which may be purchased only by farmer borrowers from the
ing association and individuals eligible to become borrowers. Class B

stock only shall be entitled to voting rights but each holder of such
trassrabe; tc ptiot stock shall be entitled to no more than one vote. No class B stock,

or any interest therein or right to receive dividends thereon, shall
be transferred by act of parties or operation of law except to another
farmer borrower or an individual eligible to become a borrower, and

Exchange, by class B then only with the approval of the directors of the association. Each
holder. holder of class B stock, within two years after he has ceased to be

a borrower, shall exchange such class B stock at the fair book value
Div s. (not to exceed par) thereof, as determined by the association, for

class A stock. All stock shall share in dividend distributions with-
out preference, but the directors of the association may, in their

debtedness.t i- discretion, apply the amount of any dividend payable to a holder
of class B stock to any indebtedness of such holder to the association.

Class A preferenceia Class A stock shall be preferred as to assets of the association upon
lquidation, liquidation. During such time as any Production Credit Corporation
eleoiontmnts and is a holder of any stock of any such association, the appointment

etc.,while orporatlon or election of directors, the secretary-treasurer, and the loan com-
khold mittee of such association shall be subject to the approval of the

president of the Production Credit Corporation and during such
time any such director, secretary-treasurer, or other officer may, at
any time, be removed by the president of the Production Credit
Corporation.
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title. Such individuals shall enter into articles of incorporation 
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out the functions conferred upon it by this Act. Such articles shall 
be signed by the individuals uniting to form the association and a 
copy thereof shall be forwarded to the Production Credit Corpora-
tion of the district, and such copy shall be filed and preserved in 
its office. The governor may, for good cause shown, deny a charter 
to such individuals. Upon the approval of such articles by the 
governor, the association shall become as of the date of such approval 
a body corporate. The governor shall have power, under rules and 

be regulations prescribed by him, or by prescribing the terms of the 
charter of the association, or both, to provide for the organization, 
management, and conduct of the business of the association; and the 
power of the governor shall extend to prescribing the amount of the 
stock of such association; fixing the territory within which its opera-
tions may be carried on; fixing the method of election and appoint-
ment of, and the amount and payment of the compensation of, 

Fixing maximum 
loans. directors, officers, and employees; fixing the maximum amount of 

individual loans which may be made; prescribing the conditions 
under which the stock may be retired; and providing for the con-
solidation of two or more such associations. The governor may, 
at any time, direct such changes in the charter of any such asso-
ciation as he finds necessary in accomplishing the purposes of this 
title. Bylaws of any such association may be adopted by the direc-
tors but shall not be valid unless approved by the governor. 
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STOCK OF PRODUCTION CREDIT ASSOCIATIONS 

SEC. 21. The stock of such associations shall be divided into shares 
of $5 each; and there shall be two classes of such stock: (1) Class 
A stock which is to be held by Production Credit Corporations, and 
which may be purchased and held by investors, and (2) class B 
stock which may be purchased only by farmer borrowers from the 
association and individuals eligible to become borrowers. Class B 
stock only shall be entitled to voting rights but each holder of such 
stock shall be entitled to no more than one vote. No class B stock, 
or any interest therein or right to receive dividends thereon, shall 
be transferred by act of parties or operation of law except to another 
farmer borrower or an individual eligible to become a borrower, and 
then only with the approval of the directors of the association. Each 
holder of class B stock, within two years after he has ceased to be 
a borrower, shall exchange such class B stock at the fair book value 
(not to exceed par) thereof, as determined by the association, for 
class A stock. All stock shall share in dividend distributions with-
out preference, but the directors of the association may, in their 
discretion, apply the amount of any dividend payable to a holder 
of class B stock to any indebtedness of such holder to the association. 
Class A stock shall be preferred as to assets of the association upon 
liquidation. During such time as any Production Credit Corporation 
is a holder of any stock of any such association, the appointment 
or election of directors, the secretary-treasurer, and the loan com-
mittee of such association shall be subject to the approval of the 
president of the Production Credit Corporation and during such 
time any such director, secretary-treasurer, or other officer may, at 
any time, be removed by the president of the Production Credit 
Corporation, 
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EARNINGS OF PRODUCTION CREDIT ASSOCIATIONS Production credit as-

SEC. 22. Each Production Credit Association shall, at the end of Useof excess earnings
to defray losses, etc.

its fiscal year, apply the amount of its earnings in excess of operat-
ing expenses during such fiscal year, first, to making up any losses
in excess of its reserve for bad and doubtful debts; second, to the Toi retore capita
restoration of the amount of the impairment, if any, of capital; third, Create reserve for

to the creation and maintenance of a reserve account for bad and dicharging bad debts,

doubtful debts, the amount of which account shall be prescribed by etc.
the Production Credit Corporation; and fourth, to the creation and Maintenance of a
maintenance of a guaranty fund equal to at least 25 per centum of g arnty fund. i-
the paid-in capital of the association. Any sums remaining may, dends; limitations.
with the approval of the Production Credit Corporation, be devoted
to the payment of dividends but no rate of dividend in excess of 7
per centum per annum shall be paid. Sums in the guaranty fund inlvestments.
herein provided for shall be invested subject to such rules and regu-
lations as may be prescribed by the Production Credit Corporation.

SEC. 23. Each Production Credit Association shall, under such Loans to farmers for
rules and regulations as may be prescribed by the Production Credit purpss ricultural

Corporation of the district with the approval of the governor, invest
its funds and make loans to farmers for general agricultural pur-
poses, but such part of its funds as is represented by the guaranty Funds excluded.
fund provided for in section 22 shall not be devoted to making loans.
to farmers. Such loans shall be made on such terms and conditions, Conditions required.
at such rates of interest, and with such security as may be prescribed
by the Production Credit Corporation. No loan shall be made for
a less amount than $50, nor shall any one borrower be indebted to
the association at any one time in an amount in excess of 20 per
centum of the capital and guaranty fund of the association or, if the
loan is secured by collateral approved by the Corporation, in an
amount in excess of 50 per centum of the capital and guaranty fund,
but loans may be made to any borrower in an amount in excess of 50
per centum of the capital and guaranty fund if the loan is approved
by the Production Credit Commissioner of the Farm Credit Admin-
istration. Borrowers shall be required to own, at the time the loan class'B ock; roati to
is made, class B stock in an amount equal in fair book value (not amountof loan.
to exceed par), as determined by the association, to $5 per $100 or
fraction thereof of the amount of the loan. Such stock shall not be Exchange. on loan
canceled or retired upon payment of the loan but may be transferred repayment.
or exchanged as provided in section 21.

SEC. 24. Production Credit Associations doing business under this cedieraIntermuedate
Act are authorized to borrow from, and rediscount paper with, Fed- itconfered toborrow
eral Intermediate Credit Banks subject to the restrictions, limita- pape with.

tions, and conditions applicable under title II of the Federal Farm Vol.47, p. 15. ;
Loan Act, as amended (U.S.C., title 12, ch. 8). Except with the us.c p. 315; supp.
approval of the Governor, Production Credit Associations shall not Restriction.
have the power to borrow from or rediscount paper with any other
bank or agency.

TITLE III-CENTRAL BANK FOR COOPERATIVES Cooperatives. 'O

ESTABLISHMENT OF BANK

SECTION 30. The governor is authorized and directed to organize Dstrblishcent o in
and charter a corporation to be known as the "Central Bank for etc.
Cooperatives " with its principal office in the District of Columbia
and such other offices as in the opinion of the governor may be
necessary.

26173d CONGRESS. SESS. I. CH. 98. JUNE 16, 1933. 261 
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BOARD OF CENTRAL BANK

Board of dretors. SEc. 31. (a) The board of directors of the Central Bank for
pointment, etc. Cooperatives shall consist of seven members, one of whom shall be

the Cooperative Bank Commissioner of the Farm Credit Administra-
tion, who shall be chairman of the board of directors. The other
six directors shall be appointed by the governor, of whom the suc-
cesssors of three first appointed shall be appointed from nominees

Terms of office selected by borrowers as provided in subsection (b). The terms of
the directors first appointed shall be for one, two, and three years
as designated by the governor at the time of appointment and their

vacancies. successors shall hold their offices during a term of three years, but
a director appointed to fill a vacancy shall hold his office for the
unexpired term of the director whose place he is selected to fill.
Any appointed director may at any time be removed for cause by

No compensation; the governor. No compensation shall be paid any director as a
allowed director of the corporation but the corporation, subject to the

approval of the governor, may allow directors a reasonable per diem
and expenses.

Choosing successors. (b) The successors of three of the directors first appointed shall
be selected one each year by the governor from among individuals
nominated by borrowers (except Banks for Cooperatives). The
governor shall, not less than sixty days prior to the end of the term
of any director whose successor is to be appointed from among
nominees as herein provided, or as soon as practicable after a
vacancy occurs in the office of such director other than by the expira-

titlea o one voe. tion of his term, cause notice of the vacancy to be sent to each bor-
rower eligible to vote for nominees. Each such borrower shall be
eligible to cast one vote. The governor shall not count any ballot
received after the expiration of thirty days after the sending of
notice. From those (not exceeding three) receiving the highest
number of votes, as shown by his count, the governor shall appoint
the director.

Chairmanandboard. POWERS OF CHAIRMAN AND BOARD

Poers. SE. 32. The chairman of the board of the corporation shall be the
executive officer of the corporation and the powers of the board of
directors shall be such powers as may be prescribed in the charter
and bylaws.

entral ank CAPITAL STOCK OF CENTRAL BANK
Capital stock.
Athority of gov SEC. 3. The capital stock of the central bank shall be in such

or to increase or amount as the governor determines is required for the purpose of
meeting the credit needs of eligible borrowers from the bank under
this title, and the governor may from time to time increase or decrease

Limitation. such amount, subject to the limitations contained in sections 35 and
shares. 87, in accordance with such needs. The stock of such bank shall be
Sebsiptio foro divided into shares of $100 each. Out of the revolving fund createdbe paid from revolving

tsnd,AgriclturalMair- under section 6 of the Agricultural Marketing Act, as amended, theketing Act.
VoI. 4,rp.1 ; .s.o., governor, on behalf of the United States, shall subscribe for and

Spp. vi,3. make payments for stock in the Central Bank and such payments
shall be subject to call in whole or in part by the chairman of the
board of the Central Bank with the approval of the governor.

LENDING POWER OF CENTRAL BANK

Loatnis gowet . 34. The Central Bank is authorized to make loans to cooper-
assocatons. ative associations, as defined in the Agricultural Marketing Act, as

amended, including amendments made in Title V of this Act, for
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aP- Cooperatives shall consist of seven members, one of whom shall be 
the Cooperative Bank Commissioner of the Farm Credit Administra-
tion, who shall be chairman of the board of directors. The other 
six directors shall be appointed by the governor, of whom the. suc-
cesssors of three first appointed shall be appointed from nominees 
selected by borrowers as provided in subsection (b). The terms of 
the directors first appointed shall be for one, two, and three years 
as designated by the governor at the time of appointment and their 
successors shall hold their offices during a term of three years, but 
a director appointed to fill a vacancy shall hold his office for the 
unexpired term of the director whose place he is selected to fill. 
Any appointed director may at any time be removed for cause by 

No comallpensation; the governor. No compensation shall be paid any director as a 
expenses owed. 

director of the corporation but the corporation, subject to the 
approval of the governor, may allow directors a reasonable per diem 
and. expenses. 

(b) The successors of three of the directors first appointed shall 
be selected one each year by the governor from among individuals 
nominated by borrowers (except Banks for Cooperatives). The 
governor shall, not less than sixty days prior to the end of the term 
of any director whose successor is to be appointed from among 
nominees as herein provided, or as soon as practicable after a 
vacancy occurs in the office of such director other than by the expira-

Eaoh borrower en-
titled to one vote. tion of his term, cause notice of the vacancy to be sent to each bor-

rower eligible to vote for nominees. Each such borrower shall be 
eligible to cast one vote. The governor shall not count any ballot 
received after the expiration of thirty days after the sending of 
notice. From those (not exceeding three) receiving the highest 
number of votes, as shown by his count, the governor shall appoint 
the director. 

BOARD OF CENTRAL BANK 

Terms of office. 

Vacancies. 

Choosing successors. 

Chairmanand board. 

Powers. 

Central Bank. 

Capital stock. 
Authority of gov-

ernor to increase or 
decrease. 

Limitation. 
Post, p. 283. 
Shares. 
Subscriptions for, to 

be paid from revolving 
fund, Agricultural Mar-
keting Act. 
Vol. 46, p. 14; U.S.C., 

Supp. VI, p. 63. 

POWERS OF CHAIRMAN AND BOARD 

SEQ. 32. The chairman of the board of the corporation shall be the 
executive officer of the corporation and the powers of the board of 
directors shall be such powers as may be prescribed in the charter 
and bylaws. 

CAPITAL STOCK OF CENTRAL BANK 

SEC. 33. The capital stock of the central bank shall be in such 
amount as the governor determines is required for the purpose of 
meeting the credit needs of eligible borrowers from the bank under 
this title, and the governor may from time to time increase or decrease 
such amount, subject to the limitations contained in sections 35 and 
37, in accordance with such needs. The stock of such bank shall be 
divided into shares of $100 each. Out of the revolving fund created 
under section 6 of the Agricultural Marketing Act, as amended, the 
governor, on behalf of the United States, shall subscribe for and 
make payments for stock in the Central Bank and such payments 
shall be subject to call in whole or in part by the chairman of the 
board of the Central Bank with the approval of the governor. 

LENDING POWER OF CENTRAL BANK 
Lending power. • 

ative SEC 34. The Central Bank is authorized to make loans to cooper- Loans to cooper 

associations. ative associations as defined in the Agricultural Marketing Act, as Vol. 46, p. 14. 
amended, including amendments made in Title V of this Act, for 
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any of the purposes and subject to the conditions and limitations
set forth in such Act, as so amended, and to make loans, by way of
discount or otherwise and subject to such terms and conditions as
may be prescribed by the chairman of the board of the Central Bank,
to Banks for Cooperatives established under section 2 of this Act.
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Post, p. 265.

Ante, p. 267.

STOCK SUBSCRIPTIONS OF BORROWERS FROM CENTRAL BANK

SEC. 35. (a) Cooperative associations borrowing from the Central strequir bank
Bank shall be required to own, at the time the loan is made, an
amount of stock of the bank equal in fair book value (not to exceed Proportion to loan
par), as determined by the bank, to $100 per $2,000 or fraction
thereof of the amount of the loan. Upon discharge of the loan the tonp^ymtobe caneed
stock held by the borrowing association shall be retired and canceled
and the association shall be paid therefor, or in case the stock sub-
scription is included in the amount of the loan there shall be credited
on the final payment of the loan, an amount equal to the amount paid
for the stock or loaned to subscribe for the stock, as the case may be,
minus the pro rata impairment, if any, of capital and guaranty fund
of the Central Bank, as determined by the chairman of the board
of the Central Bank.

(b) In any case in which a cooperative association applying for wReequate law doed

a loan is not authorized, under the law of the State in which it is not authorizesuch sub-
organized, to subscribe for stock in the Central Bank, the bank shall, crption.
in lieu of stock subscription, require the borrowing association to pay
into a guaranty fund, or the bank may retain out of the amount of
the loan and credit to the guaranty fund, an amount equal to the guaranyntyto dinlsi
amount which the borrowing association would have been required
to own in stock if such association had been authorized to hold such
stock. Upon discharge of its loan, the provisions of the last sen- chargei. tl  dS

tence of subsection (a) shall apply with respect to sums of such asso-
ciation in the guaranty fund in the same manner as if such sums were
represented by stock.

EARNINGS AND RESERVES OF CENTRAL BANK Earnings nod re-

SEC. 36. The Central Bank for Cooperatives shall, at the end of ineUorvrUnl,'p' et^l
its fiscal year, apply the amount of its earnings in excess of operat-
ing expenses during such fiscal year, first, to making up any losses
incurred; second, to the restoration of the amount of the impairment,
if any, of capital and guaranty fund as determined by the chairman
of the board; and at least 25 per centum of the remainder of such .tSuatan und ren
excess of earnings shall be applied to the creation and maintenance
of a surplus equal to at least 25 per centum of the amount of the
capital and guaranty fund. Any sums remaining may, with the tionideds; retri
approval of the chairman of the board, be devoted to the payment
of dividends. Subscribers to the guaranty fund shall be entitled to
dividends in the same amounts as subscribers to stock. No rate of
dividend in excess of 7 per centum per annum shall be paid. Divi- govr o hed by
dends on stock held by the governor, when paid, shall be credited to
the revolving fund created under section 6 of the Agricultural
Marketing Act, as amended.

DEBENTUKES OF CENTRAL BANK

SEC. 37. The Central Bank is authorized to issue debentures, but
the amount of debentures which may be outstanding may not exceed
at any one time five times the paid-in capital and surplus of the
bank. Such debentures shall be issued at such times and subject to
such terms and conditions as the board of directors shall determine
but shall bear such interest rates as may be fixed by the chairman of

Debentures.

Isse, etc.; amount
limited.

Terms, interest. -
curity, etc.
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any of the purposes and subject to the conditions and limitations 
set forth in such Act, as so amended, and to make loans, by way of 
discount or otherwise and subject to such terms and conditions as 
may be prescribed by the chairman of the board of the Central Bank, 
to Banks for Cooperatives established under section 2 of this Act. 

STOCK SUBSCRIPTIONS OF BORROWERS FROM CENTRAL BANK 

SEC. 35. (a) Cooperative associations borrowing from the Central 
Bank shall be required to own, at the time the loan is made, an 
amount of stock of the bank equal in fair book value (not to exceed 
par), as determined by the bank, to $100 per $2,000 or fraction 
thereof of the amount of the loan. Upon discharge of the loan the 
stock held by the borrowing association shall be retired and canceled 
and the association shall be paid therefor, or in case the stock sub-
scription is included in the amount of the loan there shall be credited 
on the final payment of the loan, an amount equal to the amount paid 
for the stock or loaned to subscribe for the stock, as the case may be, 
minus the pro rata impairment, if any, of capital and guaranty fund 
of the Central Bank, as determined by the chairman of the board 
of the Central Bank. 

(b) In any case in which a cooperative association applying for 
a loan is not authorized, under the law of the State in which it is 
organized, to subscribe for stock in the Central Bank, the bank shall, 
in lieu of stock subscription, require the borrowing association to pay 
into a guaranty fund, or the bank may retain out of the amount of 
the loan and credit to the guaranty fund, an amount equal to the 
amount which the borrowing association would have been required 
to own in stock if such association had been authorized to hold such 
stock. Upon discharge of its loan, the provisions of the last sen-
tence of subsection (a) shall apply with respect to sums of such asso-
ciation in the guaranty fund in the same manner as if such sums were 
represented by stock. 

Post, p. 26.5. 

Ante, p. 257. 

Ownership of bank 
stock required. 

Proportion to loan. 

Stock to be canceled 
on payment of loan. 

Requirement waived 
where State law does 
not authorize such sub-
scription. 

Payment to banks' 
guaranty fund in lieu. 

Cancellation on dis-
charge. 

EARNINGS AND RESERVES OF CENTRAL BANK Earnings and re-
serves. 

SEC. 36. The Central Bank for Cooperatives shall, at the end of ingurPlus t." bta covering losses, etc. 
its fiscal year, apply the amount of its earnings in excess of operat-
ing expenses during such fiscal year, first, to making up any losses 
incurred; second, to the restoration of the amount of the impairment, 
if any, of capital and guaranty fund as determined by the chairman 

of the board; and at least 25 per centum of the remainder of such a Guars. nty fund excess of of earnings shall be applied to the creation and maintenance 

of a surplus equal to at least 25 per centum of the amount of the 
Div capital and guaranty fund. Any sums remaining may, with the idends; restric-tion. 

approval of the chairman of the board, be devoted to the payment 
of dividends. Subscribers to the guaranty fund shall be entitled to 
dividends in the same amounts as subscribers to stock. No rate of 

goCredit. dividend in excess of 7 per centum per annum shall be paid. Divi- of, held by 

dends on stock held by the governor, when paid, shall be credited to 
the revolving fund created under section 6 of the Agricultural 
Marketing Act, as amended. 

DEBENTURES OF CENTRAL BANK. 

SEc. 37. The Central Bank is authorized to issue debentures, but et' 
the amount of debentures which may be outstanding may not exceed 
at any one time five times the paid-in capital and surplus of the 
bank. Such debentures shall be issued at such times and subject to 9 471seie interest' 

such terms and conditions as the board of directors shall determine 
but shall bear such interest rates as may be fixed by the chairman of 

Debentures. 

amount 

Se-
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the board. Such debentures shall be secured by collateral which
shall be at least equal in value to the amount of debentures outstand-
ing and which shall consist of cash, direct obligations of the United

Ante, p. 262. States, or notes or other obligations discounted or purchased or rep-
Provisions governing resenting loans made under section 34. The provisions of law

Isue applicable to the preparation and issue of Federal intermediate
credit bank debentures shall, so far as applicable, govern the prepara-

Custodian of collat- tion and issue of debentures issued under this section. The governor
eral shall appoint a custodian of such collateral who shall have power

subject to such rules and regulations as the governor may prescribe
to approve and accept substitutions of collateral.

Loans by central and DIVISION OF LENDING AUTHORITY OF CENTRAL AND REGIONAL BANKS FOR
regional banks for co-
operatives. COOPERTIVES

Division of lending SEC. 38. The governor shall, by regulation or by prescribing the
authority to be defined. terms of the charters issued to the Central Bank for Cooperatives

and the Banks for Cooperatives, or both, provide such limitations, as
between the two types of banks, on the classes of borrowers to which
loans may be made and the amount of the loans which may be made
to individual borrowers, as will best insure the absence of duplica-
tion of effort by the two types of banks and will secure the greatest
efficiency in extending the benefits of this title and Title IV to
borrowers.

Banks for coopers- TITLE IV-BANKS FOR COOPERATIVES
tives.

Stock. STOCK OF BANKS

Amount of. SEcTIoN 40. The capital stock of each Bank for Cooperatives estab-
lished under section 2 shall be in such amount as the governor deter-
mines is required for the purpose of meeting the credit needs of

pcrease or decrease eligible borrowers from the bank under this title, and such amount
may be increased or decreased from time to time by the governor in

S h
ares. accordance with such needs. Such stock shall be divided into shares

Subscriptions for, to of $100 each. Out of the revolving fund created under section 6 of
und, Agricltural the Agricultural Marketing Act, as amended, the governor, on behalf

vol. 46 tg. A of the United States, shall make payments for stock in the banks
S.C., snpp. I, . and such payments shall be subject to call in whole or in part by the

* board of directors of the bank with the approval of the governor.

LENDING POWER OF BANKS FOR COOrPATIvES

Lending power.
Loans to cooperative

associations.
Vol. 46, p. 14.

Post, p. 25.

Ownership of stock
required, in proportion
to loan.

Ante, p. 263.

SEo. 41. The Banks for Cooperatives are authorized to make loans
to cooperative associations for any of the purposes and subject to
the conditions and limitations set forth in the Agricultural Mar-
keting Act, as amended, including amendments made by Title V of
this Act, and subject to such terms and conditions as may be pre-
scribed by the board of the bank with the approval of the governor.

STOCK SU1BScEIRTION AND EARNINGS AND RESERVES

SEo.. . The provisions of sections 35 and 36 shall apply in the
case of Banks for Cooperatives in the same manner and to the same
extent as such provisions are applicable to the Central Bank for
Cooperatives, except that powers conferred on the chairman of the
board of the Central Bank shall be exercised by the boards of
directors of the Banks for Cooperatives, subject to the approval of
the governor.
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Loans to eooperativ 

associations. 
Vol. 48, p. 14. 

Post, p. 265. 

the board. Such debentures shall be secured by collateral which 
shall be at least equal in value to the amount of debentures outstand-
ing and which shall consist of cash, direct obligations of the United 
States, or notes or other obligations discounted or purchased or rep-
resenting loans made under section 34. The provisions of law 
applicable to the preparation and issue of Federal intermediate 
credit bank debentures shall, so far as applicable, govern the prepara-
tion and issue of debentures issued under this section. The governor 
shall appoint a custodian of such collateral who shall have power 
subject to such rules and regulations as the governor may prescribe 
to approve and accept substitutions of collateral. 

DIVISION OF LENDING AUT.aORITY OF CENTRAL AND REGIONAL BANKS FOR 
COOPERATIVES 

SEC. 38. The governor shall, by regulation or by prescribing the 
terms of the charters issued to the Central Bank for Cooperatives 
and the Banks for Cooperatives, or both, provide such limitations,  as 
between the two types of banks, on the classes of borrowers to which 
loans may be made and the amount of the loans which may be made 
to individual borrowers, as will best insure the absence of duplica-
tion of effort by the two types of banks and will secure the greatest 
efficiency in extending the benefits of this title and Title IV to 
borrowers. 

TITLE W—BANKS FOR COOPERATIVES 

STO(...K. OF BANKS 

SECTION 40. The capital stock of each Bank for Cooperatives estab-
lished under section 2 shall be in such amount as the governor deter-
mines is required for the purpose of meeting the credit needs of 
eligible borrowers from the bank under this title, and such amount 
may be increased or decreased from time to time by the governor in 
accordance with such needs. Such stock shall be divided into shares 
of $100 each. Out of the revolving fund created under section 6 of 
the Agricultural Marketing Act, as amended, the governor, on behalf 
of the United States, shall make payments for stock in the banks 
and such payments shall be subject to call in whole or in part by the 
board of directors of the bank with the approval of the governor. 

LENDING POWER or BANKS FOR COOPERATIVES 

SEC. 41. The Banks for Cooperatives are authorized to make loans 
to cooperative associations for any of the purposes and subject to 
the conditions and limitations set forth in the Agricultural Mar-
keting Act, as amended, including amendments made by Title V of 
this Act, and subject to such terms and conditions as may be pre-
scribed by the board of the bank with the approval of the governor. 

TOOK SUBSCRIPTIONS AND EARNINGS AND RESERVES 

Ownership of stock SEC. 42. The provisions of sections 35 and 36 shall apply in the required, in proportion 
to loan, case of Banks for Cooperatives in the same manner and to the same 
Aide, p. 263. 

extent as such provisions are applicable to the Central Bank for 
Cooperatives, except that powers conferred on the chairman of the 
board of the Central Bank shall be exercised by the boards of 
directors of the Banks for Cooperatives, subject to the approval of 
the governor. 
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RETIREMENT OF STOCK

SEC. 43. The governor may at any time require any such bank to Retirement of stock.

retire and cancel stock held by the governor in such bank, if, in the
judgment of the governor, the bank has resources available therefor,
and amounts received by the governor in any such case shall be
credited to the revolving fund created under section 6 of the
Agricultural Marketing Act, as amended.

TITLE V-AMENDMENTS TO AGRICULTURAL MARKET- AgriculturalMarket-
ING ACT ing Act amendments.

SECTION 50. (a) The following provisions of the Agricultural Mar- Provisions repealed.

keting Act, as amended, are hereby repealed:
(1) Section 3 (relating to Advisory Commodity Committees); Advisory Commodi-
(2) Paragraph (4) of section 5 (relating to powers of the Farm Vol. 46, p. 12.

Board to investigate overproduction); iverroductonstud-
(3) Paragraph (5) of section 5 (relating to miscellaneous investi- VMiscellaeous inves-

gations by the Farm Board); tigations.

(4) Paragraph (3) of subsection (a) of section 7 (relating to Col arip loans.
loans to assist in forming clearing house associations);

(5) Paragraph (4) of subsection (a) of section 7 (relating to Caoopeatie market-
education in the advantages of cooperative marketing); Vol. 46, p. 14.

(6) Paragraph (5) of subsection (a) of section 7 (relating to Fvailitating price ad-
loans to enable cooperatives to advance a greater share of the market
price of commodities than is practicable under other credit facilities);

(7) Section 10 (authorizing the Farm Board to assist in forming Assistance informinag

clearing house associations); and tions.
(8) Section 11 (authorizing the Farm Board to enter into price Price 46nsurance.

insurance agreements). Vo. 46, P. 17.
(b) The repeal of section 7 (a) (5) shall not be construed to pro- faciliating price ad-

hibit the extension, renewal, or refinancing of any loan made there- vances, etc., may he

under and outstanding on the date of the enactment of this Act, but Vol. 46, p. 14.

loans to extend, renew, or refinance any such loan shall bear interest
rates as determined under section 8 (a) of the Agricultural Market-
ing Act as amended by section 54 of this Act.

SEC. 51. Paragraph (1) of subsection (a) of section 7 of the Agri- ei 14.
cultural Marketing Act, as amended, is amended to read as follows:

"(1) the effective merchandising of agricultural commodities and ddednoinglPeratlons
food products thereof and the financing of its operations;"

SEC. 52. Paragraph (2) of subsection (a) of section 7 of the Agri- Physical marketing

cultural Marketing Act, as amended, is amended to read as follows:
"(2) the construction or acquisition by purchase or lease, or Provisions for refi-

refinancing the cost of such construction or acquisition, of physical g dded.
marketing facilities for preparing, handling, storing, processing, or
merchandising agricultural commodities or their food products;

SEC. 53. Subsection (c) of section 7 of the Agricultural Marketing Limitations on loans
Act, as amended, is amended to read as follows:

"(c) Loans for the construction or acquisition by purchase or
lease of physical facilities, or for refinancing the cost of such con-
struction or acquistion,' shall be subject to the following conditions: eeed 60 per-

"(1) No such loan shall be made in an amount in excess of 60 cent of value.
per centum of the value of the facilities. Reasonable price o

"(2) No loan for the purchase or lease of such facilities shall be rent.
made unless the Governor of the Farm Credit Administration finds
that the purchase price or rent to be paid is reasonable."

So In original.
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RETIREMENT OF STOCK 
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(b) The repeal of section 7 (a) (5) shall not be construed to pro-
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Act, as amended, is amended to read as follows: 
"(c) Loans for the construction or acquisition by purchase or 

lease of physical facilities, or for refinancing the cost of such con-
struction or acquistion,1 shall be subject to the following conditions: 

"(1) No such loan shall be made in an amount in excess of 60 
per centum of the value of the facilities. 

"(2) No loan for the purchase or lease of such facilities shall be 
made unless the Governor of the Farm Credit Administration finds 
that the purchase price or rent to be paid is reasonable." 
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1 So in original. 
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Vol.46, p. 14, amend- SEC. 54. Subsection (a) of section 8 of the Agricultural Marketing
ed. Act is amended to read as follows:

Loans and advances. "(a) Loans to any cooperative association shall bear such rates
ed.t rate of interest as the Governor of the Farm Credit Administration shall

by regulation prescribe, but in no case shall the rate be less than
3 per centum per annum or more than 6 per centum per annum on
the unpaid principal. In fixing such rates of interest, the governor
shall fix such rates as he deems the needs of the lending agencies
require and in the case of loans made for the purposes of section
7 (a) (1) the rate shall, as nearly as practicable, conform to a rate
1 per centum per annum in excess of the Federal Intermediate Credit
Bank discount rate at the time the loan is made, and in the case of
loans made for the purposes of section 7 (a) (2) the rate of interest
shall, as nearly as practicable, conform to the prevailing rate on
mortgage loans made to members of national farm-loan associations
at the time the loan is made."

Vol. 46, p. 1, amend- SEc. 55. Subsection (a) of section 15 of the Agricultural Market-
ed. ing Act, as amended, is amended to read as follows:
"cooperative asso- "(a) As used in this Act the term 'cooperative association' means

iation,' defined, any association in which farmers act together in collectively process-
ing, preparing for market, handling and/or marketing the farm
products of persons so engaged and also means any association in
which farmers act together in collectively purchasing, testing,

Proaiso. grading, and/or processing their farm supplies: Provided, hozwever,
Obe ratetnt'rtl That such associations are operated for the mutual beneft of thebe.nefit, of the

members thereof as such producers or purchasers and conform to
one or both of the following requirements:

" First. That no member of the association is allowed more than
one vote because of the amount of stock or membership capital he
may own therein; and

" Second. That the association does not pay dividends on stock
or membership capital in excess of 8 per centum per annum.

"And in any case to the following:
" Third. That the association shall not deal in the products of or

supplies for non-members to an amount greater in value than such
as are handled by it for members."

rovisions common TITLE VI-PROVISIONS COMMON TO CORPORATIONSto corporatios created
under At. CREATE D UNDER ACT

General corporate
poers.

Jurisdictionof courts,
denied.

GFai'IRAtL CO)PORATE POWERS

StcrIox 60. The Central Bank for Cooperatives, and the Produc-
tion Credit Corporations, the Production Credit Associations, and
the Banks for Cooperatives, organized under this Act, shall have
succession, until dissolved in accordance with this or any other Act
of Congress; shall have power to sue and be sued in any court, to
adopt and use a corporate seal, to make contracts, to acquire, hold,
and dispose of real and personal property necessary and incident to
the conduct of their business, to prescribe fees and charges (which in
any case shall be subject to the rules and regulations prescribed by
the governor) or loans and other services; and shall have such other
powers necessary and incident to carrying out their powers and
duties under this or any other Act of Congress as may be provided
by the governor in their charters or in any amendments thereto.
Each such bank, association, or corporation shall, for the purposes
of jurisdiction, be deemed a citizen of the State or District within
which its principal office is located. No district court of the United
States shall have jurisdiction of any action or suit by or against any
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SEC. 54. Subsection (a) of section 8 of the Agricultural Marketing 
Act is amended. to read as follows: 

"(a) Loans to any cooperative association shall bear such rates 
of interest as the Governor of the Farm Credit Administration shall 
by regulation prescribe, but in no case shall the rate be less than 
3 per centum per annum or more than 6 per centum per annum on 
the unpaid principal. In fi3ring such rates of interest, the governor 
shall fix such rates as he deems the needs of the lending agencies 
require and in the case of loans made for the purposes of section 
7 (a) (1) the rate shall, as nearly as practicable, conform to a rate 
1 per centum per annum in excess of the Federal Intermediate Credit 
Bank discount rate at the time the loan is made, and in the case of 
loans made for the purposes of section 7 (a) (2) the rate of interest 
shall, as nearly as practicable, conform to _the prevailing rate on 
mortgage loans made to members of national farm-loan associations 
at the time the loan is made." 

Sac. 55. Subsection (a) of section 15 of the Agricultural Market-
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That such associations are operated for the mutual benefit of the 
members thereof as such producers or purchasers and conform to 
one or both of the following requirements: 
" First. That no member of the association is allowed more than 

one vote because of the amount of stock or membership capital he 
may own therein; and 
" Second. That the association does not pay dividends on stock 

or membership capital in excess of 8 per centum per annum. 
"And in any case to the following: 
" Third. That the association shall not deal in the products of or 

supplies for non-members to an amount greater in value than such 
as are handled by it for members." 
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OFINFJIAL CORPORA'rE POWERS 

SECTION 60. The Central Bank for Cooperatives, and the Produc-
tion Credit Corporations, the Production Credit Associations, and 
the Banks for Cooperatives, organized under this Act, shall have 
succession, until dissolved in accordance with this or any other Act 
of Congress; shall have power to sue and be sued in any court, to 
adopt and use a corporate seal, to make contracts, to acquire, hold, 
and dispose of real and personal property necessary and incident to 
the conduct of their business, to prescribe fees and charges (which in 
any case shall be subject to the rules and regulations prescribed by 
the governor) for loans and other services; and shall have such other 
powers necessary and incident to carrying out their powers and 
duties under this or any other Act of Congress as may be provided 
by the governor in their charters or in any amendments thereto. 
Each such bank, association, or corporation shall, for the purposes 
of jurisdiction, be deemed a citizen of the State or District within 

4:n11-Adj. ctionofeatuts, which its principal office is located. No district court of the United 
States shall have jurisdiction of any action or suit by or against any 
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Production Credit Corporation or Production Credit Association
upon the ground that it was incorporated under this Act or that
the United States owns a majority of the stock in it, nor shall any
district court of the United States within the land bank district served
by such association or corporation have jurisdiction by removal or
otherwise of any suit by or against any such association or cor-
poration except in cases by or against the United States or by or Receivers not in-
against any officer of the United States and except in cases by or Pe't, p. 2.
against any receiver of any such corporation or association appointed
in accordance with section 65.

EXAMINATIONS

SEC. 61. At least once each year and at such other times as the Annual, etc., exam-
inations provided for.governor deems necessary, the Central Bank for Cooperatives, and

each Production Credit Corporation, Production Credit Association,
and Bank for Cooperatives, organized under this Act, shall be
examined by examiners designated by the governor. The governor
shall assess the cost of such examinations against the bank, associa- Assessment of costs.
tion, or corporation examined, which shall pay such costs to the
governor. The amounts so assessed and unpaid shall be a prior lien
on all assets of the bank, association, or corporation examined except
on assets pledged to secure loans.

FISCAL AGENTS OF UNITED STATES

SEC. 62. The Central Bank for Cooperatives, the Production Credit
Corporations, Production Credit Associations, and Banks for Coop-
eratives, organized under this Act, when designated for that purpose
by the Secretary of the Treasury, shall act as fiscal agents of the
United States Government and when acting as such shall perform
such duties as shall be prescribed by the Secretary of the Treasury.

SEC. 63. The Central Bank for Cooperatives, and the Production
Credit Corporations, Production Credit Associations, and Banks for
Cooperatives, organized under this Act, and their obligations, shall
be deemed to be instrumentalities of the United States, and as such,
any and all notes, debentures, bonds, and other such obligations
issued by such banks, associations, or corporations shall be exempt
both as to principal and interest from all taxation (except surtaxes,
estate, inheritance, and gift taxes) now or hereafter imposed by the
United States or by any State, Territorial, or local taxing authority.
Such banks, associations, and corporations, their property, their
franchises, capital, reserves, surplus, and other funds, and their
income, shall be exempt from all taxation now or hereafter imposed
by the United States or by any State, Territorial, or local taxing
authority; except that any real property and any tangible personal
property of such banks, associations, and corporations shall be
subject to Federal, State, Territorial, and local taxation to the same
extent as other similar property is taxed. The exemption provided
herein shall not apply with respect to any Production Credit Asso-
ciation or its property or income after the stock held in it by the
Production Credit Corporation has been retired, or with respect to
the Central Bank for Cooperatives, or any Production Credit Cor-
poration or Bank for Cooperatives, or its property or income after
the stock held in it by the United States has been retired.

Corporations made
fiscal agents.

Post, . 347.

To be exempt from
tax, etc., payments.

Exceptions.

Production Credit
Association not ex-
empt.

Unlawful acts and
penaltiesUNLAWFUL ACTS AND PENALTIES

SEC. 64. (a) Whoever makes any material representation know- eFa-5tations.
ing it to be false, or whoever willfully overvalues any property or Pot, p. 347.
security, for the purpose of influencing in any way the action of the
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Farm Credit Administration or any division, officer, or employee
thereof, or of any corporation organized under this Act, or in which
a Production Credit Corporation organized under this Act holds

Regional credit cor- stock, or of any regional agricultural credit corporation established
Vol4, p. 713. pursuant to subsection (e) of section 201 of the Emergency Relief

and Construction Act of 1932, upon any application, advance, dis-
count, purchase or repurchase agreement, or loan, or any change
or extension of any of the same, by renewal, deferment of action
or otherwise, or the acceptance, release, or substitution of security
therefor, shall be punished by a fine of not more than $5,000, or by

Counterfeiting, etc. imprisonment for not more than two years, or both.
(b) Whoever (1) falsely makes, forges, or counterfeits any note,

debenture, bond, or other obligation, coupon, or paper in imitation of
or purporting to be a note, debenture, bond, or other obligation,
coupon, or paper issued by the Farm Credit Administration or
by any corporation referred to in subsection (a) of this section; or
(2) passes, utters, or publishes, or attempts to pass, utter, or publish,
any false, forged, or counterfeited note, debenture, bond, or other
obligation, coupon, or paper, purporting to have been issued by
the Farm Credit Administration or by any such corporation, know-
ing the same to be false, forged, or counterfeited; or (3) falsely
alters any note, debenture, bond, or other obligation, coupon, or
paper issued or purporting to have been issued by the Farm Credit
Administration or by any such corporation; or (4) passes, utters,
or publishes, or attempts to pass, utter, or publish, any of the same
as true, knowing it to be falsely altered or spurious, shall be punished
by a fine of not more than $10,000, or by imprisonment for not more
than five years, or both.

Embezzlement, etc. (c) Whoever, being an employee, officer, or agent of the Farm
Credit Administration or connected in any capacity with any cor-
poration referred to in subsection (a) of this section, (1) embezzles,
abstracts, purloins, or willfully misapplies any moneys, funds,
securities, or other things of value, whether belonging to the Farm
Credit Administration or such corporation or pledged or otherwise
intrusted to the same; or (2) with intent to defraud the United
States, or any such corporation, or any other body politic or cor-
porate, or any individual, or to deceive any officer, auditor, or exam-
iner of the Farm Credit Administration or of any such corporation,
makes any false entry in any book, report, or statement of or to the
Farm Credit Administration or any such corporation, or draws any
order, or issues, puts forth, or assigns any note, debenture, bond, or
other obligation, or draft, mortgage, judgment, or decree thereof;
or (3) with, intent to defraud the United States or any corporation
referred to in subsection (a) of this section, participates or shares
in or receives directly or indirectly any money, profit, property, or
benefits through any transaction, loan, commission, contract, or any
other act of any such corporation, shall be punished by a fine of not
more than $10,000, or by imprisonment for not more than five years,
or both.

Freud. (d) Whoever knowingly, with intent to defraud the United
States or any corporation referred to in subsection (a) of this sec-
tion, shall conceal, remove, dispose of, or convert, to his own use or
to that of another, any property mortgaged or pledged to, or held
by, the Farm Credit Administration, or any such corporation, as
security for any obligation, shall be punished by a fine of not more
than $5,000, or by imprisonment for not more than two years, or both.

ppcalodemaae (e) The proisions of sections 112, 113, 114, 115, 116, and 117 of
vol. 2, ppl. 'irros%. .the Ciminal Code of the United States (U.S.C., title 18, secs. 202 to
U.s.c., . ,47. 207, inclusive), in so far as applicable, are extended to apply to con-
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tracts or agreements made by the Farm Credit Administration, its
divisions, officers, and employees, and by the corporations referred
to in subsection (a) of this section, which, for the purposes hereof,
shall be held to include advances, loans, discounts, and purchase and
repurchase agreements; extensions and renewals thereof; and accept-
ances, releases, and substitutions of security therefor.

(f) Whoever conspires with another to accomplish any of the
acts made unlawful by the preceding provisions of this section shall,
on conviction thereof, be subject to the same fine or imprisonment,
or both, as is applicable in the case of conviction for doing such
unlawful act.

LIQUIDATION

SEC. 65. Upon default of any obligation of any Production Credit
Corporation, Production Credit Association, or regional Bank for
Cooperatives such bank, association, or corporation may be declared
insolvent and placed in the hands of a receiver by the governor and
proceedings shall thereupon be had in accordance with the provisions
of law relating to the insolvency of national farm-loan associations.
Any such bank, association, or corporation may, with the consent of
the governor, liquidate voluntarily, but only in accordance with such
rules and regulations as the governor may prescribe.

SEC. 66. No director, officer, or employee of the Central Bank for
Cooperatives, or of any Production Credit Corporation, Production
Credit Association, or Bank for Cooperatives shall be paid compen-
sation at a rate in excess of $10,000 per annum. No officer or em-
ployee of the Farm Credit Administration engaged in carrying out
the provisions of titles I to VI, inclusive, of this Act shall be
paid compensation at a rate in excess of $10,000 per annum.

TITLE VII-AMENDMENTS TO FEDERAL FARM
LOAN ACT

269

Conspiracy.

Liquidation of pro-
duction credit associa-
tions, etc.

Pay limitations.

Federal Farm Loan
Act Amendments.

SECTION 70. Effective January 1, 1934, the fourteenth paragraph of dirFeerl lant banks,

section 4 of the Federal Farm Loan Act, as amended (U.S.C., title Restriction on enm-

12, sec. 683), is amended by adding after the first sentence the fol- pVoY'l" , ,. .
lowing: "Not more than one director of a Federal land bank may aen"'ed".

serve the bank or the Farm Credit Administration as an officer or
employee. Except with the approval of the Farm Loan Commis- strictimo"s.'

sioner, no director (other than the director who may be an officer or
employee) shall receive compensation or allowances for any services
rendered any Federal land bank in his capacity as director for more
than thirty days in any one calendar year exclusive of the period for
which compensation is paid for attendance at directors' meetings."

SEC. 70a. (a) Effective one year after the enactment of this Act, Board of directors.

section 4 of the Federal Farm Loan Act, as amended, is amended as
follows:

(1) The ninth paragraph of such section (U.S.C., title 12, sec. r.s.c., p. 301.
678) is amended to read as follows:

"The board of directors of every Federal land bank shall be Composition.
selected as hereinafter specified and shall consist of seven members.
Three of said directors shall be known as local directors of whom Membership.

one shall be chosen by and be representative of national farm-loan
associations and borrowers through agencies, one shall be chosen by
and be representative of Production Credit Associations organized
under the Farm Credit Act of 1933, and one shall be chosen by and
be representative of borrowers from regional Banks for Cooperatives
organized under the Farm Credit Act of 1933. Three of the seven District dec"to

directors shall be known as district directors and shall be appointed
by the Governor of the Farm Credit Administration of whom two
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shall represent the public interest and one shall represent national
farm-loan associations and borrowers through agencies and such
director shall be a borrower from a Federal land bank. The terms of
office of local and district directors shall be three years."

Nominations. (2) The tenth paragraph of such section (U.S.C., title 12, sec.42 p. 1474 679) is amended to read as follows:
U.s.., p. 1. "At least two months before an election of a local director the

Land Bank Commissioner shall cause notice in writing to be sent
to those entitled to nominate candidates for such local director. In
the case of an election of a director to represent national farm-loan
associations and borrowers through agencies, such notice shall be
sent to all national farm-loan associations and borrowers through
agencies in the district; in the case of an election to represent
Production Credit Associations, such notice shall be sent to all
Production Credit Associations in the district; and in the case of a
director to represent borrowers from Banks for Cooperatives, such
notice shall be sent to all cooperatives which are borrowers at the
time of sending notice. Within ten days of receipt of such notice
those entitled to nominate the director shall forward nominations
of residents of the district to the Land Bank Commissioner. The
Land Bank Commissioner shall, from such nominations, then pre-
pare a list of candidates for such local director consisting of the ten
nominees receiving the highest number of votes."

Local directors. (3) The eleventh paragraph of such section (U.S.C., title 12, sec.VoL 39, p. 363; Vol.
42, 1p' 475. 680) is amended to read as follows:

U.S.C.p 301. "At least one month before the election of a local director the
Land Bank Commissioner shall mail to each person or organization
entitled to elect the local director the list of the ten candidates nom-

Eectionof. inated in accordance with the tenth paragraph of this section. Inthe case of an election of a director to represent national farm-loan
associations and borrowers through agencies, the directors of each
farm-loan association shall cast the vote of such association for one
of the candidates on the list. In voting under this section each such
association shall be entitled to cast a number of votes equal to the
number of stockholders of such association and each borrower
through agencies shall be entitled to cast one vote. In voting under
this section each Production Credit Association shall be entitled to
cast a number of votes equal to the number of the class B stockhold-
ers of such associations. In voting under this section each cooper-ative which is a holder of stock in a Bank for Cooperatives (except
the Governor of the Farm Credit Administration) shall be entitled
to east one vote. The votes shall be forwarded to the Land BankCommissioner and no vote shall be counted unless forwarded to
him within ten days after the list of candidates is received. In case
of a tie the Land Bank Commissioner shall determine the choice.
The nominations from which the list of candidates is prepared, and
the votes of the respective voters, as counted, shall be tabulated and
preserved and shall be subject to examination by any candidate forat least one year after the results of the election is announced."

Disrector at lrge; (4) The sixth and seventh sentences of the twelfth paragraph of
appointment, removai, such section (U.S.C., title 12, sec. 681) are amended to read asetc. follows: "The Governor of the Farm Credit Administration shall

select a director at large for the district who shall hold his office
during a term of three years. Such seventh director ma be removed
by the Governor of the Farm Credit Administration at any time."rosos resSubsection (a) sha reppl sny itosons r t ofrSbsection ) appl only to the appointment or elec.tion of the successors of directors of land banks whose regular termsexpire after the effective date of such subsection. The successors of
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Nominations. (2) The tenth paragraph of such section (U.S.C., title 12, sec. Vol. 39, p. 863; Vol. 
42, p. 1474. 679) is amended to read as follows: 

p. 301. "At least two months before an election of a local director the Division of districts. 

Notice of. 

Land Bank Commissioner shall cause notice in writing to be sent 
to those entitled to nominate candidates for such local director. In 
the case of an election of a director to represent national farm-loan 
associations and borrowers through agencies, such notice shall be 
sent to all national farm-loan associations and borrowers through 
agencies in the district; in the case of an election to represent 
Production Credit Associations, such notice shall be sent to all 
Production Credit Associations in the district; and in the case of a 
director to represent borrowers from Banks for Cooperatives, such 
notice shall be sent to all cooperatives which are borrowers at the 
time of sending notice. Within ten days of receipt of such notice 
those entitled to nominate the director shall forward nominations 
of residents of the district to the Land Bank Commissioner. The 
Land Bank Commissioner shall, from such nominations, then pre-
pare a list of candidates for such local director consisting of the ten 
nominees receiving the highest number of votes." 

Local directors. Vol. 39, P. 363; Vol. (3) The eleventh paragraph of such section (U.S.C., title 12, sec. 
42, p. 1475. 680) is amended to read as follows: 

p. 301. "At least one month before the election of a local director the 
Land Bank Commissioner shall mail to each _person or organization 
entitled to elect the local director the list of the ten candidates nom-
inated in accordance with the tenth paragraph of this section. In 
the case of an election of a director to represent national farm-loan 
associations and borrowers through agencies, the directors of each 
farm-loan association shall cast the vote of such association for one 
of the candidates on the list. In voting under this section each such 
association shall be entitled to cast a number of votes equal to the 
number of stockholders of such association and each borrower 
through agencies shall be entitled to cast one vote. In voting under 
this section each Production Credit Association shall be entitled to 
cast a number of votes equal to the number of the class B stockhold-
ers of such associations. In voting under this section each cooper-
ative which is a holder of stock in a Bank for Cooperatives (except 
the Governor of the Farm Credit Administration) shall be entitled 
to cast one vote. The votes shall be forwarded to the Land Bank 
Commissioner and no vote shall be counted unless forwarded to 
him within ten days after the list of candidates is received. In case 
of a tie the Land Bank Commissioner shall determine the choice. 
The nominations from which the list of candidates is prepared, and 
the votes of the respective voters, as counted, shall be tabulated and 
preserved and shall be subject to examination by any candidate for 

District directors. at least one year after the results of the election is announced." 
Director at large; (4) The sixth and seventh sentences of the twelfth paragraph of 

onPointment, removal, such section 
etc. (U.S.C., title 12, sec. 681) are amended to read as 

follows: " The Governor of the Farm Credit Administration shall 
select a director at large for the district who shall hold his office 
during a term of three years. Such seventh director be removed 

Provisions restricted by the Governor of the Farm Credit Administrationl'a may 
any tinie. (b) Subsection (a) shall   tth 

Election of. 

7 
to successors of present apply only o e appointment or elec-incumbents. 
Division of. tion of the successors of directors of land banks whose regular terms 

expire after the effective date of such subsection. The successors of 
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the first local director whose regular term so expires shall be elected
by and be representative of Production Credit Associations and the
successors of the second local director whose regular term so expires
shall be elected by and be representative of borrowers from Banks
for Cooperatives. The successors of the third local director whose
regular term so expires shall be elected by and be representative of
national farm-loan associations and borrowers through agencies.

SEC. 71. Paragraph "Sixth" of section 14 of the Federal Farm vo. 39, p. 373;

Loan Act, as amended, is amended to read as follows: u.s.c., P. Ws.
"Sixth. To accept as additional security for any loan to any bor- Acceptngassecurity

rower under this Act, or any installment on any such loan, any p'erxam prompertyn

personal property which is exempt from execution upon judgment under State laws.

under the laws of the State in which the land with respect to which
the mortgage is given is situated."

SEC. 72. Notwithstanding the provisions of the fourth paragraph U.vS.., p. 3s 69;

of section 9 of the Federal Farm Loan Act, as amended (U.S.C., title Re siblity f
12, sec. 744), the shareholders of national farm-loan associations
shall not be held individually responsible for any contract, debt, or
engagement of such association entered into after the date of the
enactment of this Act, but this section shall not be construed to
relieve any other liability with respect to stock held by such share-
holders.

SEC. 73. Paragraph "Second" of section 12 of the Federal Farm VoL39, p. 370; U.S..,
Loan Act, as amended (U.S.C., title 12, sec. 771), is amended by PLand banks, charges

inserting after "exceeding" where it appears the second time a for makng loans

comma and the following: "except with the approval of the
Governor of the Farm Credit Administration,"

SEC. 74. The first sentence of paragraph " Sixth " of section 12 of Vol 3. 371; .s.c.,
the Federal Farm Loan Act, as amended (U.S.C., title 12, sec. 771), P
is amended to read as follows:

" No such loan shall be made to any person who is not at the time, classes to whomloans may be made
or shortly to become, engaged in farming operations or to any other extended.

person unless the principal part of his income is derived from farm-
ing operations." .,

SEC. 75. (a) Paragraph "Fourth" of section 14 of the Federal p.vo a 3 "'v

Farm Loan Act, as amended (U.S.C., title 12, sec. 791), is amended
by inserting after "bonds" the following: "(including consolidated
bonds issued on its behalf) ". The word "in-

(b) Section 21 of the Federal Farm Loan Act, as amended, is dorsed", deleted in
amended by striking out of the fourth and tenth paragraphs thereof acrt. rovions of

(U.S.C., title 12, secs. 874 and 880) the word "indorsed' wherever uV.c.42, p. 1476;

the same appears in said paragraphs. amended.

SEC. 76. (a) Section 201(b) of the Federal Farm Loan Act, as Banste'"a

amended (U.S.C., title 12, sec. 1022), is amended to read as follows: vol 42, p. 14:

" (b) Such institutions shall be established in the same cities as amended. 3

the twelve Federal Land Banks. The directors of the several Fed- Directors.

eral Land Banks shall be ex officio directors of the several Federal
Intermediate Credit Banks hereby provided for and shall have
power, subject to the approval of the Governor of the Farm Credit
Administration, to employ and fix the compensation of such officers ComPStio pro
and employees of such Federal Intermediate Credit Banks as may
be necessary to carry on the business authorized by this title."

(b) Paragraph (1) of subsection (a) of section 202 of the Fed- D cOut andlo.an
eral Farm Loan Act, as amended (U.S.C., title 12, sec. 1031), is .s.c. p. 316

amended to read as follows: amn
"(1) To discount for, or purchase from, any national bank, Celuded eligible bor

and/or any State bank, trust company, agricultural credit corpo-roe
ration, incorporated livestock loan company, savings institution,
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the first local director whose regular term so expires shall be elected 
by and be representative of Production Credit Associations and the 
successors of the second local director whose regular term so expires 
shall be elected by and be representative of borrowers from Banks 
for Cooperatives. The successors of the third local director whose 
regular term so expires shall be elected by and be representative of 
national farm-loan associations and borrowers through agencies. 
SEC. 71. Paragraph " Sixth" of section 14 of the Federal Farm 

Loan Act, as amended, is amended to read as follows: 
" Sixth. To accept as additional security for any loan to any bor-

rower under this Act, or any installment on any such loan, any 
personal property which is exempt from execution upon judgment 
under the laws of the State in which the land with respect to which 
the mortgage is given is situated." 
SEC. 72. Notwithstanding the provisions of the fourth paragraph 

of section 9 of the Federal Farm Loan Act, as amended (U.S.C., title 
12, sec. 744), the shareholders of national farm-loan associations 
shall not be held individually responsible for any contract, debt, or 
engagement of such association entered into after the date of the 
enactment of this Act, but this section shall not be construed to 
relieve any other liability with respect to stock held by such share-
holders. 
SEC. 73. Paragraph " Second " of section 12 of the Federal Farm 

Loan Act, as amended (U.S.C., title 12, sec. 771), is amended by 
inserting after "exceeding" where it appears the second time a 
comma and the following: "except with the approval of the 
Governor of the Farm Credit Administration,". 

SEc. 74. The first sentence of paragraph " Sixth " of section 12 of 
the Federal Farm Loan Act, as amended (U.S.C., title 12, sec. 771), 
is amended to read as follows: 
" No such loan shall be made to any person who is not at the time, 

or shortly to become, engaged in farming operations or to any other 
person unless the principal part of his income is derived from farm-
ing operations." 
SEC- 75. (a) Paragraph " Fourth" of section 14 of the Federal 

Farm Loan Act, as amended (U.S.C., title 12, sec. 791), is amended 
by inserting after " bonds " the following: "(including consolidated 
bonds issued on its behalf) ". 

(b) Section 21 of the Federal Farm Loan Act, as amended, is 
amended by striking out of the fourth and tenth paragraphs thereof 
(U.S.C., title 12, secs. 874 and 880) the word " indorsed " wherever 
the same appears in said paragraphs. 
SEC. 76. (a) Section 201(b) of the Federal Farm Loan Act, as 

amended (U.S.C., title 12, sec. 1022), is amended to read as follows: 
" (b) Such institutions shall be established in the same cities as 

the twelve Federal Land Banks. The directors of the several Fed-
eral Land Banks shall be ex officio directors of the several Federal 
Intermediate Credit Banks hereby provided for and shall have 
power, subject to the approval of the Governor of the Farm Credit 
Administration, to employ and fix the compensation of such officers 
and employees of such Federal Intermediate Credit Banks as may 
be necessary to carry on the business authorized by this title." 

(b) Paragraph (1) of subsection (a) of section 202 of the Fed-
eral Farm Loan Act, as amended (U.S.C., title 12, sec. 1031), is 
amended to read as follows: 

"(1) To discount for, or purchase from, any national bank, 
and/or any State bank, trust company, agricultural credit corpo-
ration, incorporated livestock loan company, savings institution, 
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p. 307. 
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Vol. 42, p. 1 4 76; 

U.S.C., P. 310, 
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Vol. 42, p. 1454; 

U.S.C., p. 316, 
amended. 

Directors. 
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visions. 

Discounts and loans. 
Vol. 42, p. 1455; 

U.S.C., p. 316, 
amended. 

Credit unions in-
cluded as eligible bon. 
rowers. 
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Classesoofcoopertivde cooperative bank, credit union, cooperative association of agricul-
vol. 43, p. 1264; tural producers, organized under the laws of any State or of the

Vol. 46, p. 816. Government of the United States, and/or any other Federal Inter-
mediate Credit Bank, with its endorsement, any note, draft, bill of
exchange, debenture, or other such obligation the proceeds of which
have been advanced or used in the first instance for any agricultural
purpose or for the raising, breeding, fattening, or marketing of

Dict 'loans author- livestock; and to make loans or advances direct to any such organ-
Discount etc., paper ization, secured by such obligations; and to discount for, or purchase

Associ n redi t from, any Production Credit Association organized under the Farml
Credit Act of 1933 or any production credit association in which a
Production Credit Corporation organized under such Act holds
stock, with its endorsement, any note, draft, bill of exchange, deben-
ture, or other such obligation presented by such association, and to

ecurity, make loans and advances direct to any such association secured by
such collateral as may be approved by the Governor of the Farm
Credit Administration; "

vI. 42. p. 1455; (c) Paragraph (3) of subsection (a) of section 202 of the Fed-
eral Farm Loan Act, as amended (U.S.C., title 12, sec. 1031), is
amended to read as follows:

Direct loans to asso-
ciations of agricultural (3) To make loans or advances direct to any cooperative asso-
or livestock producers. ciation organized under the laws of any State and composed of per-

sons engaged in producing, or producing and marketing, staple
Security. agricultural products, or livestock, if the notes or other such obliga-

tions representing such loans are secured by warehouse receipts,
ther approved cland/or shipping documents covering such products, and/or mort-

lateral added. gages on livestock, and/or such other collateral as may be approved
Value omit. by the Governor of the Farm Credit Administration: Provided, That

no such loan or advance, when secured only by warehouse receipts
and/or shipping documents, and/or mortgages on livestock, shall
exceed 75 per centum of the market value of the products covered by

Other paper a said warehouse receipts and/or shipping documents, or of the live-
eepted. stock covered by said mortgages; and to accept drafts or bills of

exchange issued or drawn by any such association when secured
by warehouse receipts and/or shipping documents covering staple
agricultural products as herein provided."

Ase92lturl Credit Sc. 77. After the date of the enactment of this Act, no national
Nwcredi r a ultural credit corporation shall be formed under the provisionstions undsr, rbIddn

l. 42, p. 141; Othe title 11 of the Agricultural Credits Act of 1923.
aedri'Fa Loan SEC. 78. Section 31 of the Federal Farm Loan Act, as amended

Avoa n . (U.S.C., title 12, sec. 986), is amended by adding at the end thereof
p. S14 amended. a new paragraph, as follows:

atagnny mortgagee who shall knowingly make any false statement
a ba any paper, proposal, or letter, relating to the sale of any mortgage,

to any Federal land bank under the provisions of section 13 of this
Act, as amended, or any appraiser provided for in this Act who shall

Punsh or willfully overvalue any land securing such mortgage, shall be
punished by a fine of not exceeding $5,000 or by imprisonment not

Powers of land exceeding one year, or both."
hanks. SE. 79 Section 13 of the Federal Farm Loan Act, as amended

vol. 47, pp. 14,1548; (US.C., title 12, see. 781), is amended by adding at the end thereof
the following new paragraph:

sharing a defaulted Fourteenth. To enter to agreements with national fai-loan
mortgage associations of the district unde the terms of which losses i rre

and gains retaized on account of the disposition of lands covered
by a defaulted mortgage indorsed by such association will be
shared equally by the bank and the association,
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Vol. 43, p. 1264; 
Vol. 46, P. 816. 
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Vol. 42, p. 1456; 
p. 316. 
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Act, 1923. 
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tions under, forbidden. 
Vol, 42, p. 1461; 

p. 320. 
Federal Farm Loan 

Act, amended. 
Vol. 39. p. 882; 

p. 314, amended, 
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mortg.ageein sale to any 
Federal land bank. 

Punishment for. 

Powers of land 
hanks. 
Vol. 47, pp. /4 1548; 

p. 807, 

Provision for equally 
sharing a defaulted 
mortgage. 

cooperative bank, credit union, cooperative association of agricul-
tural producers' organized under the laws of any State or of the 
Government of the United States, and/or any other Federal Inter-
mediate Credit Bank, with its endorsement, any note, draft, bill of 
exchange, debenture, or other such obligation the proceeds of which 
have been advanced or used in the first instance for any agricultural 
purpose or for the raising, breeding, fattening, or marketing of 
livestock; and to make loans or advances direct to any such organ-
ization, secured by such obligations; and to discount for, or purchase 
from, any Production Credit Association organized under the Farm 
Credit Act of 1933 or any production credit association in which a 
Production Credit Corporation organized under such Act holds 
stock, with its endorsement, any note, draft, bill of exchange, deben-
ture or other such obligation presented by such association, and to 
make loans and advances direct to any such association secured by 
such collateral as may be approved by the Governor of the Farm 
Credit Administration; " 

(c) Paragraph (3) of subsection (a) of section 202 of the Fed-
eral Farm Loan Act, as amended (U.S.C., title 12, sec. 1031), is 
amended to read as follows: 
" (3) To make loans or advances direct to any cooperative asso-

ciation organized under the laws of any State and composed of per-
sons engaged in producing, or producing and marketing, staple 
agricultural products, or livestock, if the notes or other such obliga-
tions representing such loans are secured by warehouse receipts, 
and/or shipping documents covering such products, and/or mort-
gages on livestock, and/or such other collateral as may be ap-Droved 
by the Governor of the Farm Credit Administration: Providea, That 
no such loan or advance, when secured only by warehouse receipts 
and/or shipping documents, and/or mortgages on livestock, shall 
exceed 75 per centum of the market value of the products covered by 
said warehouse receipts and/or shipping documents, or of the live-
stock covered by said mortgages; and to accept drafts or bills of 
exchange issued or drawn by any such association when secured 
by warehouse receipts and/or shipping documents covering staple 
agricultural products as herein provided." 
Sc. 77. After the date of the enactment of this Act, no national 

agricultural credit corporation shall be formed under the provisions 
of the title II of the Agricultural Credits Act of 1923. 

Sec. 78. Section 31 of the Federal Farm Loan Act, as amended 
(U.S.C., title 12, sec. 986), is amended by adding at the end thereof 
a new paragraph, as follows: 
" Any mortgagee who shall knowingly make any false statement 

in any paper, proposal, or letter, relating to the sale of any mortgage, 
to any Federal land bath under the provisions of section 13 of this 
Act, as amended, or any appraiser provided for in this Act who shall 
willfully overvalue any land securing such mortgage, shall be 
punished by a fine of not exceeding $5,000 or by imprisonment not 
exceeding one year, or both." 
SEC. 79. Section 13 of the Federal Farm Loan Act, as amended 

(U.S.C., title 12, sec. 781), is amended by adding at the end thereof 
the following new paragraph: 
" Fourteenth. To enter into agreements with national farm-loan 

associations of the district under the terms of which losses incurred 
and gains realized on account of the disposition of lands covered 
by a defaulted mortgage indorsed by such association will be 
shared equally by the banlr and the association." 
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TITLE VIII-MISCELLANEOUS Miscellaneous.

SECTION 80. (a) After the date of the enactment of this Act, the Farm Loan Com-missioner known here-
office of Farm Loan Commissioner shall be known as the office of the after as Land Bank
Land Bank Commissioner and the Farm Loan Commissioner shall Commissioner.
be known as the Land Bank Commissioner. The provisions of the Tem"n of

ffl
Co3e

third paragraph of section 3 of the Federal Farm Loan Act, as u.s.c,. P. 29,
amended (U.S.C., title 12, sec. 653), prescribing a term of office of aend

eight years shall not apply to incumbents hereafter appointed to the
office of Land Bank Commissioner.

(b) There shall be in the Farm Credit Administration three com- cretsdtne in
missioners who shall be known, respectively, as the Production Vol. 39, p. 30,

Credit Commissioner, the Cooperative Bank Commissioner, and the amended
Intermediate Credit Commissioner. Such commissioners shall be arppntment sal-
appointed by the President, by and with the advice and consent of
the Senate. They shall receive an annual salary of $10,000, payable
monthly, together with actual necessary traveling expenses. Such Duties
commissioners shall perform such duties as may be assigned to them
by law or by the governor of the Farm Credit Administration.

SEC. 81. The signature of the Land Bank Commissioner on Attesting Commis-

Federal farm-loan bonds shall be attested by any Deputy Land Bank ner gtue
Commissioner.

SEC. 82. The authority and powers conferred upon the governor ito'erno author-

under this Act shall not be construed to be in substitution for Powers herein grat-ed to be additional to
authority and powers conferred upon him under existing law but existing law.
shall be construed to be supplementary to such authority and powers.

SEc. 83. This Act shall not be construed to repeal subsection (e) cRrorltal
of section 201 of the Emergency Relief and Construction Act of Vol. 47, p. 713.

1932.
SEC. 84. The Reconstruction Finance Corporation is authorized, Capital may he re-

with the approval of the Governor of the Farm Credit Administra-
tion, to reduce the capital of any Regional Agricultural Credit Cor-
poration by such action as may be suitable for the purpose. The Direrence to form a

funds made available by any such reduction shall constitute a revolv- etc.
ing fund, all or any part of which shall be available for use from
time to time by the Reconstruction Finance Corporation for the pur-
pose of increasing, with the approval of the Governor of the Fl arm
Credit Administration, the capital of any Regional Agricultural
Credit Corporation.

SEC. 85. The Farm Credit Administration shall have a seal, as isrtirednitA 'lin-
adopted by the governor, which shall be judicially noticed.

SEC. 86. Subdivision (a) of section 10 of the Act entitled "An Emer efief^Ariul-
Act to relieve the existing national economic emergency by increasing amended.
agricultural purchasing power, to raise revenue for extraordinary Ap, p. 3.
expenses incurred by reason of such emergency, to provide emergency
relief with respect to agricultural indebtedness, to provide for the
orderly liquidation of joint-stock land banks, and for other pur-
poses, approved May 12, 1933, is amended by inserting before the
period at the end of the first sentence a colon and the following:
"And provided further, That the State Administrator appointed to . tatpsde tial nita

administer this Act in each State shall be appointed by the President. pointee.
by and with the advice and consent of the Senate."

SEC. 87. If any provision of this Act, or the application thereof spbility pro-

to any person or circumstances, is held invalid, the remainder of
the Act, and the application of such provisions to other persons or
circumstances, shall not be affected thereby.

SEc. 88. The right to alter, amend, or repeal this Act is hereby A "
expressly reserved.

Approved, June 16, 1933, 1: 10 p.m.
8637'-34---18
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TITLE VIII—MISCELLANEOUS 

SEcrioN 80. (a) After the date of the enactment of this Act, the 
office of Farm Loan Commissioner shall be known as the office of the 
Land Bank Commissioner and the Farm Loan Commissioner shall 
be known as the Land Bank Commissioner. The provisions of the 
third paragraph of section 3 of the Federal Farm Loan Act, as 
amended (U.S.C., title 12, sec. 653), prescribing a term of office of 
eight years shall not apply to incumbents hereafter appointed to the 
office of Land Bank Commissioner. 

(b) There shall be in the Farm Credit Administration three com-
missioners who shall be known, respectively, as the Production 
Credit Commissioner, the Cooperative Bank Commissioner, and the 
Intermediate Credit Commissioner. Such commissioners shall be 
appointed by the President, by and with the advice and consent of 
the Senate. They shall receive an annual salary of $10,000, payable 
monthly, together with actual necessary traveling expenses. Such 
commissioners shall perform such duties as may be assigned to them 
by law or by the governor of the Farm Credit Administration. 
SEC. 81. The signature of the Land Bank Commissioner on 

Federal farm-loan bonds shall be attested by any Deputy Land Bank 
Commissioner. 
SEC. 82. The authority and powers conferred upon the governor 

under this Act shall not be construed to be in substitution for 
authority and powers conferred upon him under existing law but 
shall be construed to be supplementary to such authority and powers. 

Site. 83. This Act shall not be construed to repeal subsection (e) 
of section 201 of the Emergency Relief and Construction Act of 
1932. 

Site. 84. The Reconstruction Finance Corporation is authorized, 
with the approval of the Governor of the Farm Credit Administra-
tion, to reduce the capital of any Regional Agricultural Credit Cor-
poration by such action as may be suitable for the purpose. The 
funds made available by any such reduction shall constitute a revolv-
ing fund, all or any part of which shall be available for use from 
time to time by the Reconstruction Finance Corporation for the pur-
pose of increasing, with the approval of the Governor of the Farm 
Credit Administration, the capital of any Regional Agricultural 
Credit Corporation. 
SEC. 85. The Farm Credit Administration shall have a seal, as 

adopted by the governor, which shall be judicially noticed. 
SEC. 86. Subdivision (a) of section 10 of the Act entitled "An 

Act to relieve the existing national economic emergency by increasing 
agricultural purchasing power, to raise revenue for extraordinary 
expenses incurred by reason of such emergency, to provide emergency 
relief with respect to agricultural indebtedness, to provide for the 
orderly liquidation of joint-stock land banks, and for other pur-
poses," approved May 12, 1933, is amended by inserting before the 
period at the end of the first sentence a colon and the following: 
"And provided further, That the State Administrator appointed to 
administer this Act in each State shall be appointed by the President. 
by and with the advice and consent of the Senate." 

SEC. 87. If any provision of this Act, or the application thereof 
to any person or circumstances, is held invalid, the remainder of 
the Act, and the application of such provisions to other persons or 
circumstances, shall not be affected thereby. 
SEC. 88. The right to alter, amend, or repeal this Act is hereby 

expressly reserved. 
Approved, June 16, 1933, 1: 10 p.m. 
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[CHAPTER 99.]
ANM ACT

June 16, 1933.
[H.R. 6239.] To extend the provisions of the Act entitled "An Act to extend the period of time

[Public, No. 76.] during which final proof may be offered by homestead entrymen", approved
May 13, 1932, to desert-land entrymen, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
]omestead entries, United States of America in Congress assembled, That the Act
Extension of time for entitled "An Act to extend the period of time during which final

uetigednal proof proof may be offered by homestead entrymen ", approved May 13,
Vol. 47, p. 153, 1932, is amended to read as follows:

" That the Secretary of the Interior is hereby authorized to
extend for not exceeding two years the period during which annual

ending entryneees- or final proof may be offered by any person who has a pending
homestead or desert-land entry upon public lands of the United
States on which at the date of this Act or on any date on or prior to

Proof of residence, December 31, 1934, under existing law, annual or final proof is
Provrsos. required, showing residence, cultivation, improvements, expenditures,

toAdseo conditions or payment of purchase money as the case may be: Provided, That
any such entryman shall be required to show that it is a hardship
upon himself to meet the requirements incidental to annual or final
proof upon the date required by existing law due to adverse weather

catiton o 0 Ac li or economic conditions: And provided further, That this Act shall
apply only to cases where adequate relief is not available under
existing law.

sBues to be pre- " SEc. 2. The Secretary of the Interior is authorized to make such
rules and regulations as are necessary to carry out the purposes of
this Act."

Approved, June 16, 1933, 1:15 p.m.

[CHAPTER 100.]
AN ACT

June 16, 1933.
[H.R.B 604.] Making appropriations to supply deficiencies in certain appropriations for the

[Public, No. 77.] fiscal year ending June 30, 1933, and prior fiscal years, to provide supplemental
appropriations for the fiscal years ending June 30, 1933, and June 30, 1934,
and for other purposes.

Be it enacted by the Senate and House of Representatives of the
ourth ° alDciency U.nited States of America in Congress assembled, That the follow-

ing sums are appropriated, out of any money in the Treasuiry
not otherwise appropriated, to supply deficiencies in certain appro-
priations for the fiscal year ending June 30, 1933, and prior fiscal
years, to provide supplemental appropriations for the fiscal years
ending June 30, 1933, and June 30, 1934, and for other purposes,
namely:

Legilative . LEGISLATIVE ESTABLISHMENT

g Hoog ses o t For the payment of pages from the end of the first session of the
Ate, p. 2. Seventy-third Congress to and including June 30, 1933, as follows:

For twenty-one pages for the Senate Chamber at the rate of pay
provided by law, so much as may be necessary.

For forty-one pages for the House of Representatives, including
ten pages for duty at the entrances to the Hall of the House at the
rate of pay provided by law, so much as may be necessary.

Senate.
SENATE

nigaties nd ines. For expenses of inquiries and investigations ordered by the
Senate, including compensation to stenographers of committees, at
such rate as may be fixed by the Commnittee to Audit and Control
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[CHAPTER 99.] 
AN ACT 

June 16, 1933 
[H.R. 5239,]  To extend the provisions of the Act entitled "An Act to extend the period of time 

IPublic, No. 76.] during which final proof may be offered by homestead entrymen", approved 
May 13, 1932, to desert-land entrymen, and for other purposes. 

Homestead entries, 
public lands. 
Extension of time for 

offering final proof, 
authorized. 
Vol. 47, p. 153, 

amended. 

Pending entry neces-
sary. 

Proof of residence, 
ate. 

Provisos. 
Adverse conditions 

to be shown. 

Limitation on appli-
cation of Act. 

Rules to be 
scribed. 

June 16, 1933. 
[H.R. 6034.] 

pre, 

[Public, No. 77.] 

Fourth Deficiency 
..tet, fiscal year 1933. 

Legislative. 

Pages, Houses 
Congress. 
Ante, p. 20. 

Senate. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Act 
entitled "An Act to extend the period of time during which final 
proof may be offered by homestead entrymen ", approved May 13, 
1932, is amended to read as follows: 
"That the Secretary of the Interior is hereby authorized to 

extend for not exceeding two years the period during which annual 
or final proof may be offered by any person who has a pending 
homestead or desert-land entry upon public lands of the United 
States on which at the date of this Act or on any date on or prior to 
December 31, 1934, under existing law, annual or final proof is 
required, showing residence, cultivation, improvements, expenditures, 
or payment of purchase money as the case may be: Provided, That 
any such entryman shall be required to show that it is a hardship 
upon himself to meet the requirements incidental to annual or final 
proof upon the date required by existing law due to adverse weather 
or economic conditions: And provided further, That this Act shall 
apply only to cases where adequate relief is not available under 
existing law. 
" SEc. 2. The Secretary of the Interior is authorized to make such 

rules and regulations as are necessary to carry out the purposes of 
this Act." 
Approved, June 16, 1933, 1:15 p.m. 
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SENATE 
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the Contingent Expenses of the Senate, but not exceeding 25 cents
per hundred words, fiscal year 1934, $100,000.

HOUSE OF REPRESENTATIVES

Police force, House Office Building, under the Sergeant at Arms:
Six privates at the rate of $1,620 per annum each, fiscal year 1934,
$8,910.

CAPITOL POLICE

Salaries: Eight privates at $1,620 per annum each, fiscal year
1934, $11,880; one half of such privates to be selected by the Ser.
geant at Arms of the Senate and one half by the Sergeant at Arms
of the House.

For purchasing and supplying uniforms and motor cycles to
Capitol police, and for contingent expenses, fiscal year 1934, $1,460.

One half of the foregoing amounts under " Capitol Police " shall
be disbursed by the Secretary of the Senate and one half by the
Clerk of the House.

ARCHITECT OF THE CAPITOL

275

House of Representa-
tives.

Police force, House
Office Building.

Capitol Police.

Salaries.

Uniforms, motor-
cycles, contingent ex-
penses.

Disbursement.

Architect of the Capi-
tol.

Senate Office Building: For four female attendants, Senate Office ienate Ofc B
luld-

Building, at $1,080 per annum each, fiscal year 1934, $3,960. Female attendants.

EXECUTIVE OFFICE AND INDEPENDENT
ESTABLISHMENTS

NATIONAL INDUSTRIAL RECOVERY AND TENNESSEE VALLEY AUTHORITY

Executive, etc.

National Industrial
Recovery and Tennes-
see Valley Authority.

For the purpose of carrying into effect the provisions of the Act Ante, p. 195.

entitled "An Act to encourage national industrial recovery, to
foster fair competition, and to provide for the construction of
certain useful public works, and for other purposes", approved
June 16, 1933, and also for the purpose of carrying into effect
the provisions of the Act entitled 'An Act for the relief of unem- An. p. 22.
ployment through the performance of useful public work, and for
other purposes ' approved March 31, 1933 and for each and every
object thereof, to be expended in the discretion and under the
direction of the President, to be immediately available, and except as
hereinafter provided to remain available until June 30, 1935, $3,300,-
000,000; of which not to exceed $50,000,000 shall be available to the Teunessee al ble At'
board of directors of the Tennessee Valley Authority, and to remain thorty.
available until expended, for the purpose of carrying out the pro-
visions of the Act of Congress entitled "The Tennessee Valley Ante. . 58"1.
Authority Act of 1933", approved May 18, 1933, including the Purchaqeofland, et
acquisition of necessary land, the clearing of such land, relocation on

of highways, and the construction and/or purchase of transmission
lines and other facilities, the construction of the Cove Creek Dam
and powerhouse and all other necessary works authorized by said
Act, and for printing and binding, law books, books of reference, Pintinge and bind-

newspapers, periodicals, purchase, maintenance and operation of
passenger-carrying vehicles, rents in the District of Columbia and
elsewhere and all necessary salaries and expenses connected with the
organization, operation, and investigations of the Tennessee Valley
Authority, including reimbursements for any expenses prior to the PReimbursement to
enactment of this appropriation incurred at the direction of the o
President.
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Senate Office Build-
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National Industrial 
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see Valley Authority. 
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Construction, etc. 

Printing and bind-
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Reimbursement for 
prior expenditures. 
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Farm Credit Admin-
istration.

Additional sum.
Ante, p. 258.

Production Credit
Corporations and As-
sociations.

Administrative ex-
penses.

Ante, p. 258.

Federal Trade Com-
mission.
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FARM CREDIT ADMINISTRATION

For an additional amount for the revolving fund created by
section 5 of the Farm Credit Act of 1933, approved June 16, 1933,
$40,000,000.

For all necessary administrative expenses in connection with the
establishment and supervision of the Production Credit Corporations
and the Production Credit Associations authorized by the Farm
Credit Act of 1933, approved June 16, 1933, including personal
services in the District of Columbia and elsewhere, printing and
binding, and all other necessary expenses, fiscal year 1934, $2,000,000,
to be immediately available and to remain available until expended.

FEDERAL TRADE COMMISSION

Additional sum. For an additional amount for the Federal Trade Commission for
ost, p. 291. the fiscal year 1934, including the same objects specified under this

head in the Independent Offices Appropriation Act for the fiscal
year 1934, $250,000, of which $25,000 shall be available immediately.

Printing and bind- For an additional amount for printing and binding for the Federal
ng. Trade Commission, fiscal year 1934, $15,000.

Federal Home Loan
Bank Board.

Home financing, etc.
Ante, p. 134.

George Rogers Clark
Sesquicentennial Com-
mission.

Completion of me-
morial.

Post, p. 2)2.

Vol. 45, p. 724.

Expenditure.

District of Columbia.

Judgments.

Payment of.

Interest.

FEDERAL HOMFE LOAN BANK BOARD

Encouragement of savings and home financing: To enable the
Federal Home Loan Bank Board to encourage local thrift and local
home financing and to promote, organize, and develop Federal
Savings and Loan Associations or similar associations organized
under local laws, in accordance with the provisions of section 6 of an
Act entitled "Home Owners' Loan Act of 1933," approved June 13,
1933, $150,000, to be immediately available and to remain available
until expended.

GEORGE lOGERS CLARK SESQUICENTENNIAL COMMISSION

That there is hereby appropriated, out of any money in the
Treasury not otherwise appropriated, the sum of $250,000, or so
much thereof as may be necessary, for the completion of the memorial
authorized by section 2 of the joint resolution approved May 23,
1928, as amended, to be erected at or near the site of Fort Sackville
in the city of Vincennes, Indiana, in commemoration of the winning
of the Old Northwest and the achievements of George Rogers Clark
and his associates in the war of the American Revolution, and for
the acquisition and removal of all structures on the site of such
memorial, and for the grading, filling, and landscaping of the
grounds thereof. Such sum shall be expended by the George Rogers
Clark Sesquicentennial Commission in the manner provided in
section 2 of such joint resolution, as amended.

DISTRICT OF COLUMBIA

JUDGMENTS

For the payment of final judgments, including costs, rendered
against the District of Columbia, as fully set forth in schedules
accompanying the letters of the budget officer for the District of
Columbia, dated June 2, 1933, and June 10, 1933, to the Director of
the Bureau of the Budget separately transmitted to the Seventy-
third Congress, first session, with communications from the President
of the United States to the Speaker of the House of Representatives,
dated June 9, 1933, together with the further sum to pay interest,
at not exceeding 4 per centum per annum on such judgments, as
provided by law, from the date the same became due, until the date
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of payment, $11,278.71, and such sum shall be paid out of the
revenues of the District of Columbia and the Treasury of the United
States in the manner prescribed in the District of Columbia Appro-
priation Act for the fiscal year 1933.

DEPARTMENT OF THE INTERIOR

GENERAL LAND OFFICE

To pay to Marion F. Blackwell the fair and reasonable value of all
improvements placed by him upon the southeast quarter southwest
quarter section 27, township 2 south, range 6 west, Saint Stephens
meridian, Mississippi, as determined by the Secretary of the Interior,
in accordance with the Act of February 15, 1933, fiscal year 1933,
$1,000.

BUREAU OF INDIAN AFFAIRS

277
Fund from which

payable.
Vol. 47, p. 343.

Interior Department.

General Land Office.

Marion F. Blackwell.
Land improvement.

Vol. 47, p. 1724.

Bureau of Indian
Affairs.

Sequoyah Orphan Training School, Tahlequah, Oklahoma: The Sequoyah OrphanTraining School, Okla.
unexpended balances of appropriations available during the fiscal Balance available.

year 1933 for the construction of physical improvements at the . 47 p. 106.

Sequoyah Indian Orphan Training School, near Tahlequah, Okla-
homa, are hereby continued available for use during the fiscal
year 1934.

Compensation to non-Indian claimants, Pueblo Indian Lands, New Meico, pueb-

New Mexico: For carrying out the provisions of the Act of May nCompnmation
31, 1933, in settlement of the liability of the United States to non- A-In, p. 108.

Indian claimants on Indian Pueblo grants whose claims, extin- Vol.43, p.636.

guished under the Act of June 7, 1924, have been found by the
Pueblo Lands Board to have been claims in good faith, fiscal year
1933, $232,086.80, to remain available until June 30, 1934, and to
be apportioned to claimants within the several Pueblos as follows:
Tesuque, $1,094.63; Nambe, $19,393.59; Taos, $14,064.57; Tenorio
Tract, Taos Pueblo, $43,165.26; Santa Ana (El Ranchito grant),
$846.26; Santo Domingo, $66; Sandia, $5,354.46; San Filipe,
$16,424.68; Isleta, $6,624.45; Picuris, $11,464.73; San Ildefonso,
$16,209.13 San Juan, $19,938.22; Santa Clara, $35,350.88; Cochiti,
$9,653.81; Pojoaque, $1,767.26; Laguna, $30,668.87.

DEPARTMENT OF JUSTICE

CONTINGENT EXPENSES

For additional amounts for contingent expenses, Department of
Justice, including the same objects specified under this head in the
Acts making appropriations for the Department of Justice for the
fiscal years that follow:

For 1930, $2.87;
For 1932, $116.91.

UNITED STATES COURTS

I)epartmeont of JILa-
tice.

Contingent expenses.

United States Courts.

Fees of commissioners: For additional amounts for fees of com- ers
missioners, United States courts, including the same objects specified
under this head in the Acts making appropriations for the Depart-
ment of Justice for the fiscal years that follow:

For 1925, $7.80;
For 1930, $11.05;
For 1931, $3,896.70;
For 1932, $12,374.92.
Miscellaneous expenses: For an additional amount for miscel- Miscellaneous ex-

laneous expenses, United States courts, including the same objects '
specified under this head in the Act making appropriations for the
Department of Justice for the fiscal year 1930, $24.61.
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Supplies. Supplies: For additional amounts for supplies for United States
courts, including the same objects specified under this head in the
Acts making appropriations for the Department of Justice for the
fiscal years that follow:

For 1931, $1.40;
For 1932, $545.

Department of a. DEPARTMENT OF LABOR
. Employment Serv-

ice. UNITED STATES EMPLOYMENT SERVICE

National employ- For carrying out the provisions of the Act entitled "An Act to
Ant p. 113 provide for the establishment of a national employment system and

for cooperation with the States in the promotion of such system,
and for other purposes ", approved June 6, 1933, including personal
services and rent in the District of Columbia and elsewhere; traveling
expenses, including expenses of attendance at meetings concerned
with the work of the United States Employment Service when
specifically authorized by the Secretary of Labor; law books, books
of reference and periodicals, printing and binding, supplies and
equipment, telegraph and telephone service, and miscellaneous
expenses, fiscal year 1934, $1,500,000.

Departmentof State. DEPARTMENT OF STATE

Internatin onMone INTERNATIONAL MONETARY AND ECONOMIC CONFERENCEtary and Economic
Conference.

Expenses of partici- For an additional amount for the expenses of participation by the
pol. 47, p. as. United States in an international monetary and economic conference
Post, p. 1041. to be held in London, including the same objects specified under this

head in the Second Deficiency Act, fiscal year 1933, $125,000, to
remain available during the fiscal year 1934.

Miond Cnims C- es Mixed Claims Commission United States and Germany: For
andGermany. expenses of determining the amounts of claims against Germany

,p. 2200; V by the Mixed Claims Commission established under the agreement
concluded between the United States and Germany. on August 10,
1922, and subsequent agreement between those Governments, for
the determination of the amount to be paid by Germany in satis-
faction of the financial obligations of Germany under the treatyvol 2. p. 1e. concluded between the Governments of the United States and Ger-
many on August 25, 1921, including the expenses which under the
terms of such reement of August 10, 1922, are chargeable in part
to the United States, and the preparation of a final report by the
American Commissioner and the orderly arrangement for preserva-
tion and disposition of the records of the Commission; and the
expenses of an agency of the United States to perform all necessary
services in connection with the preparation of claims and the pre-
sentation thereof before said Mixed Claims Commission, and the

na report preparation of a final report of the agent and the orderly arrange-
ment for preservation of the records of the agency and the dispo-

out regard to the provisions of any statute relative to employment,
and for contract stenographic reportino' services without regard toSeC . .s. t section 3o09 of the Revised tatunes (tTi.Sn.C. ) lPrinting and bind- books and ooks of referenceary cintti a nd ih a s es nts i

ag. , bin.p p contieexpenses, traveling expenses, Press-clipping service, or all neces
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Supplies. 

Department of La-
bor. 

Employment Serv-
ice. 

Supplies: For additional amounts for supplies for United States 
courts, including the same objects specified under this head in the 
Acts making appropriations for the Department of Justice for the 
fiscal years that follow: 
For 1931, $1.40; 
For 1932, $545. 

DEPARTMENT OF LABOR 

UNITED STATES F.MPLOYMENT SERVICE 

National employ- For carrying out the provisions of the Act entitled "An Act to merit system. 
Ante, p. 113. provide for the establishment of a national employment system and 

for cooperation with the States in the promotion of such system, 
and for other purposes ", approved June 6, 1933, including personal 
services and rent in the District of Columbia and elsewhere; traveling 
expenses, including expenses of attendance at meetings concerned 
with the work of the United States Employment Service when 
specifically authorized by the Secretary of Labor; law books, books 
of reference and periodicals, printing and binding, supplies and 
equipment, telegraph and telephone service, and miscellaneous 
expenses, fiscal year 1934, $1,500,000. 

Department of State. 
DEPARTMENT OF STATE 

International Mono- INTERNATIONAL MONETARY AND ECONOMIC CONFERENCE tary and Economic 
Conference. 
Expenses of partici-

pation. 
Vol. 47, p. 538. 
Poet, p. 1041. 

Mixed Claims Com-
mission, United States 
and Germany. 

Vol. 42, p. 2200; Vol. 
45, p. 2638. 

Vol. 42. p. 1939. 

Final report. 

Employment of coun-
sel, etc. 

09, p. 733. 
309. 

and bind-

For an additional amount for the expenses of participation by the 
United States in an international monetary and economic conference 
to be held in London, including the same objects specified under this 
head in the Second Deficiency Act, fiscal year 1933, $125,000, to 
remain available during the fiscal year 1934. 
Mixed Claims Commission United States and Germany: For 

expenses of determining the amounts of claims against Germany 
by the Mixed Claims Commission established under the agreement 
concluded between the United States and Germany, on August 10, 
1922, and subsequent agreement between those Governments, for 
the determination of the amount to be paid by Germany in satis-
faction of the financial obligations of Germany under the treaty 
concluded between the Governments of the United States and Ger-
many on August 25, 1921, including the expenses which under the 
terms of such agreement of August 10, 1922, are chargeable in part 
to the United States, and the preparation of a final report by the 
American Commissioner and the orderly arrangement for preserva-
tion and disposition of the records of the Commission; and the 
expenses of an agency of the United States to perform all necessary 
services in connection with the preparation of claims and the pre-
sentation thereof before said Mixed Claims Commission, and the 
preparation of a final report of the agent and the orderly arrange-
ment for preservation of the records of the agency and the dispo-
sition of property jointly owned by the two Governments, including 
salaries of an agent and necessary counsel and other assistants and 
employees, rent in the District of Columbia, employment of special 
counsel, translators, and other technical experts, by contract, with-
out regard to the provisions of any statute relative to employment, 
and for contract stenographic reporting services without regard to 
section 3709 of the Revised Statutes (U.S.C., title 41, sec 5), law 

books and books of reference, printing and binding, contingent expenses, traveling e&penses, press-clipping service, for all neces-
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sary and appropriate expenses in connection with proceedings under Traveling expenses.
the Act entitled "An Act to amend the Act approved July 3, 1930 Anite, p'. 17.
(46 Stat., p. 1005), authorizing Commissioners or members of
international tribunals to administer oaths, and so forth ", approved
June 7, 1933, including stenographic transcripts of the testimony Stenographic, etc.,
of witnesses, and such other expenses in the United States and else- expenses.

where as the President may deem proper, fiscal year 1934, $35,700.

TREASURY DEPARTMENT Treasury Dept-ment.

OFFICE OF THE SECRETARY Secretary's Office.

Subscriptions to paid-in surplus of Federal land banks: To enable ederal land banks.
Subscription to paidthe Secretary of the Treasury to pay for subscriptions to the paid-in in surplus.1

surplus of Federal land banks in accordance with the provisions APp. 100.
of section 23 of an Act entitled " Emergency Farm Mortgage Act
of 1933 ", approved May 12, 1933, $50,000,000, to be available imme-
diately and to remain available until expended.

Payments to Federal land banks on account of reductions in iaymentn to, reduc-
interest rate on mortgages: To enable the Secretary of the Treasury mortgages.
to pay each Federal land bank such amount as the Farm Loan Com- A t ', . 43

missioner certifies to the Secretary of the Treasury is equal to the
amount by which interest payments on mortgages held by such bank
have been reduced, in accordance with the provisions of section 24 of
an Act entitled" Emergency Farm Mortgage Act of 1933 ", approved
May 12, 1933, fiscal year 1934, $15,000,000.

Subscriptions to preferred shares in Federal Savings and Loan ie'as Sav n and
Associations: To enable the Secretary of the Treasury to make pay- Subscriptions to

ments on account of subscriptions to preferred shares in Federal sAn, p. 133.
Savings and Loan Associations in accordance with the provisions
of section 5 (g) of an Act entitled "Home Owners' Loan Act of
1933", approved June 13, 1933, $50,000,000, to be immediately
available and to remain available until expended.

Payment for capital stock of the Federal Deposit Insurance Cor- Feracel orporation.

poration: To enable the Secretary of the Treasury to make payment -.nt t' p. 16S.

for capital stock of the Federal Deposit Insurance Corporation in
accordance with the provisions of paragraph (c) of section 12B of
the Act entitled "Banking Act of 1933 ", approved June 16, 1933,
$150,000,000, to be immediately available and to remain available
until expended.

Supervising Archi-
OFFICE OF THE SUPERVISING ARCHITECT rteet's Office.

Extensible building,Agricultural Department Buildings, Washington, District of Departent of Aiig
Columbia: The authorization contained in the Act of July 3, 1926 cplture.

Appropriations avail-
(44 Stat., p. 874), for the acquisition of a site and the construction able for equipment,

of an extensible building for the use of the Department of Agricul- etvol. 4, p. 874; vol.
ture, as modified by the Act of March 4, 1931 (46 Stat., p. 1604), 6 p. 16 04

under an estimated total cost of $12,800,000, is hereby further modified
so as to make the appropriations provided under the authority of
said Acts available for the purchase and installation of all necessary
fixed laboratory equipment and fixed mechanical equipment incident
thereto and for special treatment of floors and walls in connection
with laboratories.

TITLE II-JUDGMENTS AND AUTHORIZED CLAIMS thoricaid ,n-

DAMAGE CLAIMS Damage cas.

SECTON 1. For the payment of claims for damages to or losses of x ent of, not in
privately owned property, adjusted and determined by the following
respective departments and independent office, under the provisions
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sary and appropriate expenses in connection with proceedings under 
the Act entitled "An Act to amend the Act approved July 3, 1930 
(46 Stat., p. 1005), authorizing Commissioners or members of 
international tribunals to administer oaths, and so forth ", approved 
June 7, 1933, including stenographic transcripts of the testimony stenographic, 
of witnesses, and such other expenses in the United States and else- expenses. 
where as the President may deem proper, fiscal year 1934, $35,700. 

TREASURY DEPARTMENT 

OFFICE OF THE SECRETARY 

Subscriptions to paid-in surplus of Federal land banks: To enable 
the Secretary of the Treasury to pay for subscriptions to the paid-in 
surplus of Federal land banks in accordance with the provisions 
of section 23 of an Act entitled " Emergency Farm Mortgage Act 
of 1933 ", approved May 12, 1933, $50,000,000, to be availableimme-
diately and to remain available until expended. 
Payments to Federal land banks on account of reductions in 

interest rate on mortgages: To enable the Secretary of the Treasury 
to pay each Federal land bank such amount as the Farm Loan Com-
missioner certifies to the Secretary of the Treasury is equal to the 
amount by which interest payments on mortgages held by such bank 
have been reduced, in accordance with the provisions of section 24 of 
an Act entitled" Emergency Farm Mortgage Act of 1933 ", approved 
May 12, 1933, fiscal year 1934, $15,000,900. 

Subscriptions to preferred shares in Federal Savings and Loan 
Associations: To enable the Secretary of the Treasury to make pay-
ments on account of subscriptions to preferred shares in Federal 
Savings and Loan Associations in accordance with the provisions 
of section 5 (g) of an Act entitled " Home Owners' Loan Act of 
1933 ", approved June 13, 1933, $50,000,000, to be immediately 
available and to remain available until expended. 
Payment for capital stock of the Federal Deposit Insurance Cor-

poration: To enable the Secretary of the Treasury to make payment 
for capital stock of the Federal Deposit Insurance Corporation in 
accordance with the provisions of paragraph (c) of section 12B of 
the Act entitled Banking Act of 1933 ", approved June 16, 1933, 
$150,000,000, to be immediately available and to remain available 
until expended. 

OFFICE OF THE SUPERVISING ARCHITECT 

Agricultural Department Buildings, Washington, District of 
Columbia: The authorization contained in the Act of July 3, 1926 
(44 Stat., p. 874), for the acquisition of a site and the construction 
of an extensible building for the use of the Department of Agricul-
ture, as modified by the Act of March 4, 1931 (46 Stat., p. 1604), 
under an estimated total cost of $12,800,000, is hereby further modified 
so as to make the appropriations provided under the authority of 
said Acts available for the purchase and installation of all necessary 
fixed laboratory equipment and fixed mechanical equipment incident 
thereto and for special treatment of floors and walls in connection 
with laboratories. 

TITLE II—JUDGMENTS AND AUTHORIZED CLAIMS 

DAMAGE CLAIMS 
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Traveling expenses. 
Vol. 46, p. 1005. 
.Ante, p. 117. 

etc., 

Treasury Depart-
ment. 

Secretary's Office. 

Federal land banks. 
Subscription to paid 

in surplus. 
Ante. p. 43. 
Poet, p. 1060. 

Payments to, reduc-
tion in interest on 
mortgages. 
Ante. p. 43. 

Federal Savings and 
Loan Associations. 
Subscriptions to 

shares. 
Ante, p. 133. 

Federal Deposit In-
surance Corporation. 
Ante, p. 168. 

Supervising Archi-
tect's Office. 

Extensible building, 
Department of Agri-
culture. 
Appropriations avail-

able for equipment, 
etc, 

vol. 44, p. 874; Vol. 
46, p. 1604. 

Judgments and au-
thorized claims. 

Damage claims. 

Szeriox 1. For the payment of claims for damages to or losses of Settlement of, not in excess of $mite. 
privately owned property, adjusted and determined by the following 
respective departments and independent office, under the provisions 
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vol. 42, p. 10. of the Act entitled "An Act to provide for a method for the settle-
U.S.., . 989. ment of claims arising against the Government of the United States

in sums not exceeding $1,000 in any one case ", approved December
28,1922 (U.S.C., title 31, sees. 215-217), and certified to the Seventy-
third Congress in a communication from the President of the
United States to the Speaker of the House of Representatives, dated
June 9, 1933, under the following departments and independent office,
namely:

Department of Agriculture, $302.07;
Department of Commerce, $20.24;
Department of Justice, $608.89;
Post Office Department, payable out of postal revenues, $3,930.47;
Treasury Department, $95.80;
Public Buildings and Public Parks of the National Capital,

$167.81;
In all, $5,125.28.

United States courts,
judgments.

Payment of, for suits
in admiralty.

Vol. 43, p. 1112.
U.S.O., p. 1529.

Under Navy Depart-
ment.

War Department.

Vol. 43, p, 1112,
u.S.O., p. 1529.

Interest.

Titme of paymnents.

Judgments, Cou:
Claims.

Payment of.

Under Interior
partnent.

Navy Departmeo

JUDGMENTS, TJNITED STATES COURTS

SEC. 2. For the payment of judgments, including costs of suits,
rendered against the Government of the United States by United
States district courts under the provisions of an Act entitled "An
Act authorizing suits against the United States in admiralty for
damages caused by and salvage services rendered to public vessels
belonging to the United States, and for other purposes ", approved
March 3, 1925 (U.S.C., title 46, sec. 787) and certified to the Seventy-
third Congress in a communication from the President of the United
States to the Speaker of the House of Representatives dated June 9,
1933, under the following departments, namely:

Navy Department: C. Pateras and Sons and others (United States
District Court, Eastern District of Virginia, May 8, 1933, damages
due to collision between the steamship Constantinos Pateras and
the United States steamship Falcon), $10,942.55.

War Department: Wilmington and Pennsgrove Transportation
Company (United States District Court, Eastern District of Penn-
sylvania, May 11, 1933, loss of ferryboat Harding Highway owing
to collision with United States dredge W. L. Marshall), $28,819.80.

Total judgments under Public Vessels Act, $39,762.35, together
with such additional sum as may be necessary to pay interest on
any such judgment where specified therein and at the rate provided
by law.

None of the judgments contained under this caption shall be paid
until the right of appeal shall have expired, except such as have
become final and conclusive against the United States by failure of
the parties to appeal or otherwise.

rt of IJDGMENTS, COURT OF CLAIMS

SEC. 3. For the payment of the judgments rendered by the Court
of Claims as set forth in the schedule transmitted to the Seventy-
third Congress, first session, in a communication from the President
of the United States to the Speaker of the House of Representatives
dated June 9, 1933, under the following departments, namely:

De Interior Department: William S. Ferris, trading as Do/More
Chair Company (March 13, 1933, M365, chairs purchased under
contract), $585.

at. Wavy Department: Snare and Triest Company (now Frederick
Snare Corporation), a corporation (June 6, 1932, E-325, contract
for waterfront improvement) $5,44.80; John R. Brady (March 13,
1933, H-13, difference in pay), $768.75; Tampa Shipbuilding and
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Vol. 42, p. 1066. 
U.S.C., p. 989. 

-United States courts, 
judgments. 

Payment of, for suits 
in admiralty. 

Vol. 43, p. 1112. 
U.S.C., p. 1529, 

Under Navy Depart-
ment. 

War Department. 

Vol. 43, p. 1112, 
p. 1529. 

Interest. 

Time of payments. 

of the Act entitled "An Act to provide for a method for .the settle-
ment of claims arising against the Government of the United States 
in sums not exceeding $1,000 in any one case ", approved December 
28, 1922 (U.S.C., title 31, secs. 215-217), and certified to the Seventy-
third Congress in a communication from the President of the 
United States to the Speaker of the House of Representatives, dated 
June 9, 1933, under the following departments and independent office, 
namely: 
Department of Agriculture, $302.07; 
Department of Commerce, $20,24; 
Department of Justice, $608.89; 
Post Office Department, payable out of postal revenues, $3,930,47; 
Treasury Department, $95.80; 
Public Buildings and Public Parks of the National Capital, 

$167.81; 
In all, $5,125.28. 

Judgments, Court of 

Payment of. 

Under Labsior De-
partment. 

Navy Department. 

JUDGMENTS, UNITED STATES COURTS 

SEc. 2. For the payment of judgments, including costs of suits, 
rendered against the Government of the United States by United 
States district courts under the provisions of an Act entitled " An 
Act authorizing suits against the United States in admiralty for 
damages caused by and salvage services rendered to public vessels 
belonging to the United States, and for other purposes ", approved 
March 3, 1925 (U.S.C., title 16, sec. 787) and certified to the Seventy-
third Congress in a communication from the President of the United 
States to the Speaker of the House of Representatives dated June 9, 
1933, under the following departments, namely: 
Navy Department: C. Pateras and Sons and others (United States 

District Court, Eastern District of Virginia, May 8, 1933, damages 
due to collision between the steamship Constantinos Pateras and 
the United States steamqhip Falcon), $10,942.55. 
War Department: Wilmington and Pennsgrove Transportation 

Company (United States District Court, Eastern District of Penn-
sylvania, May 11, 1933, loss of ferryboat Harding Highway owing 
to collision with United States dredge W. L. Marshall), $28,819.80. 

Total judgments under Public Vessels Act, $39,762.35, together 
with such additional sum as may be necessary to pay interest on 
any such judgment where specified therein and at the rate provided 
by law. 
None of the judgments contained under this caption shall be paid 

until the right of appeal shall have expired, except such as have 
become final and conclusive against the United States by failure of 
the parties to appeal or otherwise. 

,TUDGArENTS, COURT OF CLAIMS 

SEC. 3. For the payment of the judgments rendered by the Court 
of Claims as set forth in the schedule transmitted to the Seventy-
third Congress, first session, in a communication from the President 
of the United States to the Speaker of the House of Representatives, 
dated June 9, 1933, under the following departments, namely: 

Interior Department: William S. Ferris, trading as Do/More 
Chair Company (March 13, 1933, M-365, chairs purchased under 
contract), $585. 
Navy Department: Snare and Triest Company (now Frederick 

Snare Corporation), a corporation (June 6, 1932, E-325, contract 
for water-front improvement), $5,474.80; John R. Brady (March 13, 
1933, H-173, difference in pay), $768.75; Tampa Shipbuilding and 
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Engineering Company (March 13, 1933, M-128, repair of dredge),
$1,892.60; Clarence V. Lee (May 8, 1933, M-318, rental and sub-
sistence allowances), $4,685.47; Arthur L. Bristol (May 8, 1933,
M-330, rental and subsistence allowances), $8,883.16; in all, under
Navy Department, $21,704.78.

War Department: International Arms and Fuze Company (Decem-
ber 5, 1932, C-220, contract for rifle grenades-Ordnance), $102,-
459.85; Johnson and Higgins, of California (March 13, 1933, K-89,
damage to and loss of cargo), $2,365.12; L. Gertner, senior, trading
as Fort Dodge Boiler Works (January 9, 1933, K-438, contract for
installation of heating system at Army and Navy General Hospital,
Hot Springs, Arkansas), $9,992; in all, War Department, $114,816.97.

Total, judgments, Court of Claims, $137,106.75: Provided, That
none of the judgments contained under this caption which have not
been affirmed by the Supreme Court or otherwise become final and
conclusive against the United States shall be paid until the expira-
tion of the time within which application may be made for a writ
of certiorari under subdivision (b), section 3, of the Act entitled
"An Act to amend the Judicial Code, and to further define the juris-
diction of the circuit courts of appeals and of the Supreme Court,
and for other purposes ", approved February 13, 1925 (U.S.C., title
28, sec. 288).

Payment of interest wherever provided for judgments contained
in this Act shall not in any case continue for more than thirty days
after the date of approval of the Act.

AUDITED CLAIMS

281

War Department.

Proiso.
Time of payment.

Vol. 43, p. 939.
U.S.C., p. 900.

Interest.

Audited claims.

SEC. 4. For the payment of the following claims, certified to be due 'PYmen o.

by the General Accounting Office under appropriations the balances
of which have been carried to the surplus fund under the provisions
of section 5 of the Act of June 20, 1874 (U.S.C., title 31, sec. 713), l SCp. 10

and under appropriations heretofore treated as permanent, being for
the service of the fiscal year 1930 and prior years, unless otherwise
stated. and which have been certified to Congress under section 2 of U ., p. 43.

the Act of July 7, 1884 (U.S.C. title 5, sec. 266), in the schedule
transmitted to the Seventy-third Congress, first session, by the Presi-
dent of the United States in a communication to the Speaker of the
House of Representatives, dated June 9, 1933, there is appropriated
as follows:

Legislative Estab-
LEGISLATIVE ESTABLISHMENT listhmenst.

For salaries, officers and employees, House of Representatives,
$21.60.

INDEPENDENT OFFICES Independent Ofice,

For medical and hospital services, Veterans' Bureau, $35,159.51.
For military and naval compensation. Veterans' Administration,

$1,515.
For military and naval insurance, Veterans' Bureau, 10 cents.
For vocational rehabilitation, Veterans' Bureau, $30.33.

DEPABTMIENT OF AGBICUIT RE

For salaries and expenses, Bureau of Animal Industry, $50.
For salaries and expenses, Bureau of Entomology, $2.47.

DEPABTMENT OF COIxxCu

For air navigation facilities, $3,900.90.

Department of Agri-
enlture.

Deprtment of Conm
MNw.
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Engineering Company (March 13, 1933, M-128, repair of dredge), 
$1,892.60; Clarence V. Lee (May 8, 1933, M-318, rental and sub-
sistence allowances), $4,685.47; Arthur L. Bristol (May 8, 1933, 
M-330, rental and subsistence allowances), $8,883.16; in all, under 
Navy Department, $21,704.78. 
War Department: International Arms and Fuze Company (Decem-

ber 5, 1932, C-220, contract for rifle grenades-Ordnance), $102,-
459.85; Johnson and Higgins, of California (March 13, 1933, K-89, 
damage to and loss of cargo), $2,365.12; L. Gertner, senior, trading 
as Fort Dodge Boiler Works (January 9, 1933, K-438, contract for 
installation of heating system at Army and Navy General Hospital, 
Hot Springs, Arkansas), $9,992; in all, War Department, $114,816.97. 

Total, judgments, Court of Claims, $137,106.75: Provided, That 
none of the judgments contained under this caption which have not 
been affirmed by the Supreme Court or otherwise become final and 
conclusive against the United States shall be paid until the expira-
tion of the time within which application may be made for a writ 
of certiorari under subdivision (b), section 3, of the Act entitled 
"An Act to amend the Judicial Code, and to further define the juris-
diction of the circuit courts of appeals and of the Supreme Court, 
and for other purposes ", approved February 13, 1925 (U.S.C., title 
28, sec. 288). 
Payment of interest wherever provided for judgments contained 

in this Act shall not in any case continue for more than thirty days 
after the date of approval of the Act. 

AUDITED CLAIMS 

SEc. 4. For the payment of the following claims, certified to be due 
by the General Accounting Office under appropriations the balances 
of which have been carried to the surplus fund under the provisions 
of section 5 of the Act of June 20, 1874 (U.S.C., title 31, sec. 713), 
and under appropriations heretofore treated as permanent, being for 
the service of the fiscal year 1930 and prior years, unless otherwise 
stated, and which have been certified to Congress under section 2 of 
the Act of July 7, 1884 (U.S.C., title 57 sec' 266) 7 in the schedule 
transmitted to the Seventy-third Congress, first session, by the Presi-
dent of the United States in a communication to the Speaker of the 
House of Representatives, dated June 9, 1933, there is appropriated 
as follows: 

War Department. 

Proviso. 
Time of payment. 

Vol. 43, p. 939. 
p. 900. 

Interest. 

Audited claims. 

Payment of. 

Vol. 18, p. 110. 
p. 1022. 

Vol. 23, p. 2.54. 
p. 43. 

LEGISLATIVE ESTABLISHMENT Legislative Estab-lishment. 

For salaries, officers and employees, House of Representatives, 
$21.60. 

INDEPENDENT OFFICES 

For medical and hospital services, Veterans' Bureau, $35,159.51. 
For military and naval compensation, Veterans' Administration, 

$1,515. 
For military and naval insurance, Veterans' Bureau, 10 cents. 
For vocational rehabilitation, Veterans' Bureau, $30.33. 

DEPARTMENT OF AGRICULTURE 

For salaries and expenses, Bureau of Animal Industry, $50. 
For salaries and expenses, Bureau of Entomology, $2.47. 

DEPARTMENT OF COMMERCE 

Independent Offices, 

Department of Agri-

Department of Com. 
meree. 

For air navigation facilities, $3,900.90. 
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Department of the DEPARTMENT OF THE INTERIORInterior.

For conservation of health among Indians, $33.
Department of Jus- DEPARTMENT OF JUSTICE

tice.

For books, Department of Justice, $4.25.
For books for judicial officers, $88.84.
For printing and binding, Department of Justice and courts,

$63.65.
For detection and prosecution of crimes, $11.
For supplies for United States courts, $3.35.
For protecting interests of the United States in customs matters,

60 cents.
For salaries, fees, and expenses of marshals, United States courts,

$2,797.89.
For salaries and expenses of clerks, United States courts, $59.64.
For fees of commissioners, United States courts, $355.95.
For fees of jurors, United States courts, $165.
For fees of witnesses, United States courts, $54.60.
For fees of jurors and witnesses, United States courts, $27.90.

Department of La- DEPARTMENT OF LABOR
bor.

For expenses of regulating immigration, $1,529.47.
For miscellaneous expenses, Bureau of Labor Statistics, $2.80.

Navy Department. NAVY DEPARTMENT

For pay, miscellaneous, $8.40.
For increase of compensation, Naval Establishment, $7.38.
For ordnance and ordnance stores, Bureau of Ordnance, $5,957.20.
For engineering, Bureau of Engineering, $2,823.
For pay of the Navy, $650.06.
For pay, subsistence, and transportation, Navy, $706.32.
For maintenance, Bureau of Supplies and Accounts, $20.68.
For medical department, Bureau of Medicine and Surgery, $137.
For care of the dead, Bureau of Medicine and Surgery, $29.
For aviation, Navy, $59,475.16.
For pay, Marine Corps, $144.39.
For general expenses, Marine Corps, $33.99.

Department of State. DEPARTMENT OF STATE

For contingent expenses, foreign missions, $47.73.
Treasury Depart.- TEASiRY DEPARTMlETBSent. TEAS DPATMET

FLor increase of compensation, Treasury Department, $303.75.
For public-debt service, $36.02.
For Coast Guard, $375.75.
For collecting the internal revenue, $4.
For refunding internal-revenue collections, $5.
For pay of other employees, Public Health Service 90 cents.
For rebuilding and repairing stations, and so forth, Coast Guard,$1,50.
For marine hospital, Carville, Louisiana, $101.55.

War Department. WAR DEPARTMENT

For pay, and so forth, of the Army, $17,952.56.
For pay of the Army, $2,712.60.
For armament of fortifications, $31,731
For registration and selection for military service, $24.
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Department of the 
Interior. 

Department of Jus-
tice. 

Department of La-
bor. 

Navy Department. 

Department of State, 

Treasury Depart-
ment. 

War Department. 

DEPARTMENT OF THE INTERIOR 

For conservation of health among Indians, $33. 

DEPARTMENT OF JUSTICE 

For books, Department of Justice, $4.25. 
For books for judicial officers, $88.84. 
For printing and binding, Department of Justice and courts, 

$63.65. 
For detection and prosecution of crimes, $11. 
For supplies for United States courts, $3.35. 
For protecting interests of the United States in customs matters, 

60 cents. 
For salaries, fees, and expenses of marshals, United States courts, 

$2,797.89. 
For salaries and expenses of clerks, United States courts, $59.64. 
For fees of commissioners, United States courts, $355.95. 
For fees of jurors, United States courts, $165. 
For fees of witnesses, United States courts, $54.60. 
For fees of jurors and witnesses, United States courts, $27.90. 

DEPARTMENT OF LABOR 

For expenses of regulating immigration, $1,529.47. 
For miscellaneous expenses, Bureau of Labor Statistics, $2.80. 

NAVY DEPARTMEN T 

For pay, miscellaneous, $8.40. 
For increase of compensation, Naval Establishment, $7.38. 
For ordnance and ordnance stores, Bureau of Ordnance, $5,957.20. 
For engineering, Bureau of Engineering, $2,823. 
For pay of the Navy, $650.06. 
For pay, subsistence, and transportation, Navy, $706.32. 
For maintenance, Bureau of Supplies and Accounts, $20.68. 
For medical department, Bureau of Medicine and Surgery, $137. 
For care of the dead, Bureau of Medicine and Surgery, $29. 
For aviation, Navy, $59,475.16. 
For pay, Marine Corps, $144.39. 
For general expenses, Marine Corps, $33.99, 

DEPARTMENT OF STATE 

For contingent expenses, foreign missions, $47.73. 

TREASURX DEPARTMENT 

For increase of compensation, Treasury Department, $303.75. 
Forpublic-debt service, $36.02. 
For Coast Guard, $375.75. 
For collecting the internal revenue, $4. 
For refunding internal-revenue collections, $5. 
For pay of other employees, Public Health Service, 90 cents. 
For rebuilding and repairing stations, and so forth, Coast Guard, 

$150. 
For marine hospital, Carville, Louisiana, $101.55. 

WAR DEPARTMENT 

For pay, and so forth, of the Army, $17,952.56. 
For pay of the Army, $2,712.60. 
For armament of fortifications $31,731. 
For registration and selection or military service, $24. 
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For citizens' military training camps, $138.60.
For increase of compensation, Military Establishment, $2,870.89.
For Reserve Officers' Training Corps, $60.
For pay, and so forth, of the Army, War with Spain, $41.25.
For Army transportation, $985.32.
For general appropriations, Quartermaster Corps, $988.94.
For supplies, services, and transportation, Quartermaster Corps,

$7.48.
For replacing ordnance and ordnance stores, $1,990.04.
For arming, equipping, and training the National Guard, $46.31.
For pay of National Guard for armory drills, $127.85.
For mileage of the Army, $24.
For Air Corps, Army, $136.66.
For manufacture of arms, $4,658.51.
For construction and repair of hospitals, $24.
For headstones for graves of soldiers, $4.58.

POST OFFICE DEPARTMENT--POSTAL SERVICE meot Off
ce . Deprt

(Out of the postal revenues) PostalService.

For city delivery carriers, $436.16.
For clerks, first- and second-class post offices, $140.15.
For compensation to postmasters, $261.93.
For indemnities, domestic mail, $239.07.
For indemnities, international mail, $28.28.
For miscellaneous items, first- and second-class post offices, $1,300.
For rent, light, and fuel, $276.27.
For separating mails, $170.80.
For special delivery fees, $146.38.
For star route service, 33 cents.
Total, audited claims, section 42 $184,419.09, together with such

additional sum due to increases in rates of exchange as may be
necessary to pay claims in the foreign currency as specified in
certain of the settlements of the General Accounting Office.

SEC. 5. Section 8 of the Act entitled "An Act to provide for the aRe corporation puFi
purchase by the Reconstruction Finance Corporation of preferred cphase'oindsuran0eo
stock and/or bonds and/or debentures of insurance companies" An, pp. 20, 99121.

approved June 10, 1933, is hereby amended to read as follows:
SEC. 8. The seventh sentence of paragraph (6) of section 201 (a) Amount inrased

of such Act, as amended, is hereby amended to read as follows:
" The aggregate of loans made under clause (a) shall not exceed
$8,000,000, and the aggregate of loans made under clause (b) shall
not exceed $12,000,000."

SHORT TITLE Shorttitleof Act.

This Act may be cited as the " Fourth Deficiency Act, fiscal year
1933."

Approved, June 16, 1933, 1:20 p.m.

[CHAPTER 101.]
AN ACT June 16, 13.

Making appropriations for the Executive Office and sundry independent execu- [H.R. B389.]
tive bureaus, boards, commissions, and offices, for the fiscal year ending June [Public, No. 78.1
30, 1934, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the following Ande nt offi
sums are appropriated, out of any money in the Treasury not other- Ws
wise appropriated, for the Executive Office and sundry independent
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For citizens' military training camps, $138.60. 
For increase of compensation, Military Establishment, $2,870.89. 
For Reserve Officers' Training Corps, $60. 
For pay, and so forth, of the Army, War with Spain, $41.25. 
For Army transportation, $985.32. 
For general appropriations, Quartermaster Corps, $988.94. 
For supplies, services, and transportation, Quartermaster Corps, 

$7.48. 
For replacing ordnance and ordnance stores, $1,990.04. 
For arming, equipping, and training the National Guard, $46.31. 
For pay of National Guard for armory drills, $127.85. 
For mileage of the Army, $24. 
For Air Corps, Army, $136.66. 
For manufacture of arms, $4,658.51. 
For construction and repair of hospitals, $24. 
For headstones for graves of soldiers, $4.58. 

POST OFFICE DEPARTMENT—POSTAL SERVICE 

(Out of the postal revenues) 

For city delivery carriers, $436.16. 
For clerks, first- and second-class post offices, $140.15. 
For compensation to postmasters, $261.93. 
For indemnities, domestic mail, $239.07. 
For indemnities, international mail, $28.28. 
For miscellaneous items, first- and second-class post offices, $1,300. 
For rent, light, and fuel, $276.27. 
For separating mails, $170.80. 
For special delivery fees, $146.38. 
For star route service, 33 cents. 
Total, audited claims, section 42 $184,419.09, together with such 

additional sum due to increases in rates of exchange as may be 
necessary to pay claims in the foreign currency as specified in 
certain of the settlements of the General Accounting Office. 
SEC. 5. Section 8 of the Act entitled "An Act to provide for the 

purchase by the Reconstruction Finance Corporation of preferred 
stock and/or bonds and/or debentures of insurance companies" 
approved June 10, 1933, is hereby amended to read as follows: 
SEC. 8. The seventh sentence of paragraph (6) of section 201 (a) 

of such Act, as amended, is hereby amended to read as follows: 
" The aggregate of loans made under clause (a) shall not exceed 
$8,000,000, and the aggregate of loans made under clause (b) shall 
not exceed $12,000,000." 

SHORT TITLE 

This Act may be cited as the " Fourth Deficiency Act, fiscal year 
1933." 
Approved, June 16, 1933, 1: 20 p.m. 

[CHAPTER 101.1 
AN ACT 

Making appropriations for the Executive Office and sundry independent execu-
tive bureaus, boards, commissions, and offices, for the fiscal year ending June 
30, 1934, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the following 
sums are appropriated, out of any money in the Treasury not other-
wise appropriated for the Executive Office and sundry mdependent 

Post Office Depart-
ment. 

Postal Service. 

Reconstruction Fi-
nance Corporation pur-
chase of insurance com-
pany bonds, etc. 
Ante, pp, 20, 99, 121. 

Amount increased. 

Short title of Act. 

June 16, 1933. 
[H.R. 5389.1  

[Public, No. 78.1 

Independent Mee 
taropriation Act, 
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Appropriation for fi- executive bureaus, boards, commissions, and offices, for the fiscalcal year ending June 30, year ending Jue 3, 141934. year ending June 30, 1934, namely:

Executive Office.

Compensation.

President.

Vice President.

Office of the Presi-
dent.

EXECUTIVE OFFICE

COMPENSATION OF THE PRESIDENT AND VICE PRESIDENT

For compensation of the President of the United States, $75,000..
For compensation of the Vice President of the United States,.

$12,750.
OFFICE OF THE PRESIDENT

Secretaries, and ofice Salaries: For personal services in the office of the President,.
peron. including the Secretary to the President, and two assistant secretaries.

Temporarydeta to the President at $9,500 each; $106,000: Provided, That employees.
of the executive departments and other establishments of the execu-
tive branch of the Government may be detailed from time to time
to the office of the President of the United States for such temporary
assistance as may be deemed necessary.

Contingent expenses. Contingent expenses: For contingent expenses of the Executive
Office, including stationery, record books, telegrams, telephones,
books for library, furniture and carpets for offices, automobiles,
expenses of garage, including labor, special services, and miscel-
laneous items, to be expended in the discretion of the President,
$33,733.

Printing and bind- For printing and binding, $2,000.
Traveling, etc., ex- Traveling expenses: For traveling and official entertainment

pens
as. expenses of the President of the United States, to be expended in

his discretion and accounted for on his certificate solely, $20,000.
Executive Mansi

etc.

Care, repair, etc.

Traveling, etc.,
penses.

on,

Independent estab.
llshments.

Alien Property Cus.
todian.

Use of funds for
automobile expenses
forbidden.

American Battle
Monuments Comnmis
sion.

ft

EXECUTIVE MANSION AND GROUJNDS

For the care, maintenance, repair and alteration, refurnishing timprovement, heating, and lighting, including electric power and
fixtures of the Executive Mansion, the Executive Mansion green-
houses, including reconstruction, and the Executive Mansion

ex- grounds, and traveling expenses, to be expended as the President
may determine, notwithstanding the provisions of any other Act.
$120,000, to be immediately available.

Total, Executive Office, $369,483.

INDEPENDENT ESTABLISHMENTS

ALIN PROPERT OUSTODIAN

Funds available to the office of the Alien Property Custodian
for administrative expenses in the District of Columbia shall not
be used for the purchase, maintenance, operation, and/or repair of
any passenger automobile.

AMERICAN BATTLE MONUMENTS COMMISSION
U expenses. For every expenditure requisite for or incident to the work of the

. 42. . American Battle Monuments Commission authorized by the Act
U.S.C. p. 1182. entitled "An Act for the creation of an American Battle Monuments

Commission to erect suitable memorials commemorating the services
of the American soldier in Europe, and for other purposes ,

Title to tn approved Muarh t, t923 (IU.S.C. 36, secs, 121-133), including
the acuisition o or interest in land in foreign countries forcarrying out the purposes of said Act without submission to theAttorney General of the United States under the provisions of
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Appropriation for 11s- executive bureaus' boards commissions, and offices, for the fiscal' 
cal year ending June 30, 
1934, year ending June 30, 1934, namely: 

Executive Office. 

Compensation. 

President. 

Vice President. 

Office of the Presi-
dent. 

Secretaries, and office 
personnel. 

Proviso. 
Temporary details. 

Contingent expenses. 

Printing and bind-
ing. 
Traveling, etc., ex-

penses. 

Executive Mansion, 
etc. 

Care, repair, etc. 

Traveling, etc., ex-
penses. 

Independent Petit). 
lishraents. 

Alien Property Cue. 
Wien. 

Use of funds for 
automobile expenses 
forbidden. 

American Battle 
Monuments Commis. 
sion. 
All expenses. 

Vol. et p. MD. 
U.S.C.. p. 1102. 

Title to land in 
foreign countries. 

EXECUTIVE OFFICE 

COMPENSATION OF THE PRESIDENT AND VICE PRESIDENT 

For compensation of the President of the United States, $75,000. 
For compensation of the Vice President of the United States, 

$12,750. 
Ot EWE OF THE PRESIDENT 

Salaries: For personal services in the office of the President,. 
including the Secretary to the President, and two assistant secretaries. 
to the President at $9,500 each; $106,000: Provided, That employees 
of the executive departments and other establishments of the execu-
tive branch of the Government may be detailed from time to time 
to the office of the President of the United States for such temporary 
assistance as may be deemed necessary. 

Contingent expenses: For contingent expenses of the Executive 
Office, including stationery, record books, telegrams, telephones, 
books for library, furniture and carpets for offices, automobiles, 
expenses of garage, including labor, special services, and miscel-
laneous items, to be expended in the discretion of the President, 
$33,733, 
For printing and binding, $2,000. 
Traveling expenses: For traveling and official entertainment 

expenses of the President of the United States, to be expended in 
his discretion and accounted for on his certificate solely, $20,000. 

EXECUTIVE, MANSION AND GROUNDS 

For the care, maintenance, repair and alteration, refurnishing, 
improvement, heating, and lighting, including electric power and 
fixtures of the Executive Mansion, the Executive Mansion green-
houses, including reconstruction, and the Executive Mansion 
grounds, and traveling expenses, to be expended as the President 
may determine, notwithstanding the provisions of any other Act, 
$120,000, to be immediately available. 

Total, Executive Office, $369,483. 

INDEPENDENT ESTABLISHMENTS 

ALIEN PROPERTY CUSTODIAN 

Funds available to the office of the Alien Property Custodian 
for administrative expenses in the District of Columbia shall not 
be used for the purchase, maintenance, operation, and/or repair of 
any passenger automobile. 

AMERICAN BATTLE MONUMENTS COMMISSION 

For every expenditure requisite for or incident to the work of the 
American Battle Monuments Commission authorized by the Act 
entitled "An Act for the creation of an American Battle Monuments 
Commission to erect suitable memorials commemorating the services 
of the American soldier in Europe, and for other purposes ", 
approved March 4, 1923 (U.S.C., title 36, secs. 121-133), including 
the acquisition of land or interest in land in foreign countries for 
carrying out the purposes of said Act without submission to the 
Attorney General of the United States under the provisions of 
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section 355 of the Revised Statutes (U.S.C., title 34, sec. 520; title RS see 355. 60
40, sec. 255); the maintenance of memorials erected by the Commis- .P, 12 2
sion until the Secretary of War is advised of their completion and
assumes their maintenance; employment of personal services in the services in the Dis-
District of Columbia and elsewhere; traveling expenses; the estab- Travelexpenses.
lishment of offices and the rent of office space in foreign countries; abroad. expense

the maintenance, repair, and operation of motor-propelled passenger-
carrying vehicles which may be furnished to the Commission by other
departments of the Government or acquired by purchase; printing, rin'ting 

i
nd bind.

binding, engraving, lithographing, photographing, and typewriting,
including the publication of information concerning the American
activities, battlefields, memorials, and cemeteries in Europe; the
purchase of maps, textbooks, newspapers, and periodicals, $129,000,
to be immediately available and to remain available until expended:
Provided, That notwithstanding the requirements of existing laws Promiso.

Technical workor regulations and under such terms and conditions as the Commis- abroad.

sion may in its discretion deem necessary and proper, the Commission
may contract for work in Europe, and engage, by contract or other-
wise, the services of architects, firms of architects, and other technical
and professional personnel: Provided further, That the Commission Minorpurhasesetc.,
may purchase materials and supplies without regard to section 3709 R.s., ec.37, p. 733.
of the Revised Statutes (U.S.C., title 41, sec. 5) when the aggregate U..C.. . 1309.

amount involved does not exceed $500: Provided further, That when Traveling expensae,

traveling on business of the Commission officers of the Army serving etc.. of Army offcers.

as members or as secretary of the Commission may be reimbursed
for expenses as provided for civilian members of the Commission.

ARLINGTON MEMORIAL BRIDGE COMMISSION Brlington Memorian

For continuing the construction of the Arlington Memorial Bridge tiConotinuig constru -
across the Potomac River at Washington, authorized in an Act Vol. 43, p. ,7i;
entitled "An Act to provide for the construction of a memorial Vol.4, p.721.

bridge across the Potomac River from a point near the Lincoln
Memorial in the city of Washington to an appropriate point in the
State of Virginia, and for other purposes ", approved February 24,
1925 (43 Stat., p. 974) to be expended in accordance with the provi-
sions and conditions of the said Act, $198,000, of which $25,000 shall II"Irto!i" g e t'.,
be available for widening and resurfacing the present road from the
memorial entrance of the cemetery to the southeast corner of the A," . 2.0.
cemetery, conditioned upon the State of Virginia completing the
construction of the Lee Boulevard link of the Virginia State highway
system to the same point; and not exceeding $20,000 shall be available
for clerical and accounting service, including all necessary incidental
and contingent expenses, printing and binding, and traveling
expenses, to remain available until expended: Provided, That the Prinr prchases,
Commission may procure supplies and services without regard to etc., without advertis-

section 3709 of the Revised Statutes (U.S.C., title 41, sec. 5) when gR... se. 37, p.733.

the aggregate amount involved does not exceed $50: Provided Reconstrcn etc..

further, That no part of this appropriation shall be used to pay for of Constitution Ave-

the cost of reconstructing and paving Constitution Avenue east of nue.

Virginia Avenue, as provided in the approved project, except for such
portions as may abut upon Government-owned property, and not in
excess of 40 per centum of the cost of such reconstructing and paving
of that portion of the said street which so abuts.

BOARD OF MEDIATION B
o
a

rd of Mediation

For five members of the Board, and for other authorized expend- ebe ofBd.

itures of the Board of Mediation in performing the duties imposed
by law, including personal services contract stenographic reporting

28573d CONGRESS. SESS. I. CH. 101. JUNE 16, 1933. 

section 355 of the Revised Statutes (U.S.C., title 34, sec. 520; title 
40, sec. 255) ; the maintenance of memorials erected by the Commis-
sion until the Secretary of War is advised of their completion and 
assumes their maintenance; employment of personal services in the 
District of Columbia and elsewhere; traveling expenses; the estab-
lishment of offices and the rent of office space in foreign countries; 
the maintenance, repair, and operation of motor-propelled passenger-
carrying vehicles which may be furnished to the Commission by other 
departments of the Government or acquired by purchase; printing, 
binding, engraving, lithographing, photographing, and typewriting, 
including the publication of information concerning the American 
activities, battlefields, memorials, and cemeteries in Europe; the 
purchase of maps, textbooks, newspapers, and periodicals, $129,000, 
to be immediately available and to remain available until expended: 
Provided, That notwithstanding the requirements of existing laws 
or regulations and under such terms and conditions as the Commis-
sion may in its discretion deem necessary and proper, the Commission 
may contract for work in Europe, and engage, by contract or other-
wise, the services of architects, firms of architects, and other technical 
and professional personnel: Provided further, That the Commission 
may purchase materials and supplies without regard to section 3709 
of the Revised Statutes (U.S.C., title 41, sec. 5) when the aggregate 
amount involved does not exceed $500: Provided further, That when 
traveling on business of the Commission officers of the Army serving 
as members or as secretary of the Commission may be reimbursed 
for expenses as provided for civilian members of the Commission. 

ARLINGTON MEMORIAL BRIDGE COMMISSION 

For continuing the construction of the Arlington Memorial Bridge 
across the Potomac River at Washington, authorized in an Act 
entitled "An Act to provide for the construction of a memorial 
bridge across the Potomac River from a point near the Lincoln 
Memorial in the city of Washington to an appropriate point in the 
State of Virginia, and for other purposes ", approved February 24, 
1925 (43 Stat., p. 974), to be expended in accordance with the provi-
sions and conditions of the said .Act, $198,000, of which $25,000 shall 
be available for widening and resurfacing the present road from the 
memorial entrance of the cemetery to the southeast corner of the 
cemetery, conditioned upon the State of Virginia completing the 
construction of the Lee Boulevard link of the Virginia State highway 
system to the same point; and not exceeding $20,000 shall be available 
for clerical and accounting service, including all necessary incidental 
and contingent expenses, printing and binding, and traveling 
expenses, to remain available until expended: Provided, That the 
Commission may procure supplies and services without regard to 
section 3709 of the Revised Statutes (U.S.C., title 41, sec. 5) when 
the aggregate amount involved does not exceed $50: Provided 
further, That no part of this appropriation shall be used to pay for 
the cost of reconstructiT and paving Constitution Avenue east of 
Virginia Avenue, as provided in the approved project, except for such 
portions as may abut upon Government-owned property, and not in 
excess of 40 per centum of the cost of such reconstructing and paving 
of that portion of the said street which so abuts. 

BOARD OF MEDIATION 

For five members of the Board, and for other authorized expend-
itures of the Board of Mediation in performing the duties imposed 
by law, including personal services • contract stenographic reporting 

285 

R.S., see. 355, p. 60. 
U.S.C., pp, 1122, 1302. 

Services in the Dis-
trict. 
Travel expenses. 
Office expenses 

abroad. 

Printing and bind. 
log. 

Provisos. 
Technical work 

abroad. 

Minor purchases, etc., 
without advertising. 

R.S., sec. 3709, p. 733. 
U.S.C., p. 1309. 

Traveling expenses, 
etc., of Army officers. 

Arlington Memorial 
Bridge Commission. 

Continuing construc-
tion of Bridge. 

Vol. 43, p 1.74; 
Vol. 45, p. 721. 

Re:unlacing, e t e 
rout. 

A ale. p. 230. 
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Minor purchases, 

etc., without advertis-
ing. 

R.S., sec. 3769, p. 733. 
p. 1309. 

Reconstruction, etc., 
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nue. 

Board of Mediation. 

Members of Board. 
AS other expenses. 
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services; supplies and equipment; law books and books of reference;
not to exceed $200 for newspapers; periodicals; traveling expenses
and rent of quarters outside the District of Columbia; $119,000, of
which amount not to exceed $107,000 may be expended for personal
services in the District of Columbia.

Arbitration Bo"rd. Arbitration boards: To enable the Board of Mediation to pay
Vol. 44, p. 586.
u.s.c., p. 2110. necessary expenses of arbitration boards, including compensation of
Post, p. 511. members and employees of such boards, together with their necessary

traveling expenses and expenses actually incurred for subsistence
while so employed, and printing of awards, together with proceedings
and testimony relating thereto, as authorized by the Railway Labor
Act, including also contract stenographic reporting service, and rent
of quarters when suitable quarters cannot be supplied in any Federal

Vol. 47, p. 4. building, the unexpended balances of the appropriations for this
purpose available for the fiscal year 1933 are hereby continued avail-
able for the fiscal year 1934.

Emergency boards. Emergency boards: For expenses of emergency boards appointed
ol. 44, p. 586. by the President to investigate and report respecting disputes between

p.s' p V  carriers and their employees, as authorized by section 10, Railway
Post, p.511. Labor Act, approved May 20, 1926 (U.S.C., Supp. V, title 45, sec.

154), the unexpended balances of the appropriation for this purpose
for the fiscal years 1930 and 1931 reappropriated and made available
for the fiscal years 1932 and 1933, respectively, are hereby continued
available for the fiscal year 1934.

Printing and bind- For all printing and binding for the Board of Mediation, $1,000.
Total, Board of Mediation, $120,000.

Board of Tax Ap- BOARD OF TAX APPEALS
peals.

All expenditures. For every expenditure requisite for and incident to the work of the
vol. 44, . 105; Vol. 45, Board of Tax Appeals as authorized under title IX, section 900, of
p. 871; ol. 47, . 286. the Revenue Act of 1924, approved June 2, 1924, as amended by title

X of the Revenue Act of 1926, approved February 26, 1926, and
title IV of the Revenue Act of 1928, approved May 29, 1928, and title
IX of the Revenue Act of 1932, approved June 6, 1932, including
personal services and contract stenographic reporting services, rent
outside the District of Columbia, traveling expenses, car fare, sta-
tionery, furniture, office equipment, purchase and exchange of type-
writers, law books and books of reference, periodicals, and all other
necessary supplies, $468,000, of which amount not to exceed $444,000

nd- ay be expended for personal services in the District of Columbia.
Printing nd bin For all printing and binding for the Board of Tax Appeals,

$22,000.
Total, Board of Tax Appeals, $490,000.

mil vie oon n- CIVIL SERVICE COMMISSION

Commissioners and For three Commissioners and other personal services in the Districtoflico peronnel. C m i sinersonsnel
iExsmnattaonofsress Of Columbia, including personal services required for examination

of presidential postmasters, and including not to exceed $1,000 for
employment of expert examiners not in the Federal service on special
subjects for which examiners within the service are not available

Tavelin xpenses and for personal services in the field; for necessary traveling
expenses, including those of examiners acting under the direction
of the Commission, and for expenses of examinations and investiga-
tions held elsewhere than at Washington, including not to exceed
$1,000 for expenses of attendance at meetings of public officials when

psanetess a speciically directed by the Commission; for fuiture an the
equipment and repairs thereto; supplies; advertising: telegraph,
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services; supplies and equipment; law books and books of reference; 
not to exceed $200 for newspapers; periodicals; traveling expenses 
and rent of quarters outside the District of Columbia; $119,000, of 
which amount not to exceed $101,000 may be expended for personal 
services in the District of Columbia. 

Arbitration boards: To enable the Board of Mediation to pay 
necessary expenses of arbitration boards, including compensation of 
members and employees of such boards, together with their necessary 
traveling expenses and expenses actually incurred for subsistence 
while so employed, and printing of awards, together with proceedings 
and testimony relating thereto, as authorized by the Railway Labor 
Act, including also contract stenographic reporting service, and rent 
of quarters when suitable quarters cannot be supplied in any Federal 
building, the unexpended balances of the appropriations for this 
purpose available for the fiscal year 1933 are hereby continued avail-
able for the fiscal year 1934. 

Emergency boards. Emergency boards: For expenses of emergency boards appointed 
Vol. 44, p. 586- by the President to investigate and report respecting disputes between 

Supp. VI, 
p. 804. carriers and their employees, as authorized by section 10, Railway 

Post, P. 511. Labor Act, approved May 20, 1926 (U.S.C., upp. V, title 45 / sec. 
154), the unexpended balances of the appropriation for this purpose 
for the fiscal years 1930 and 1931 reappropriated and made available 
for the fiscal years 1932 and 1933, respectively, are hereby continued 
available for the fiscal year 1934. 

ingprinting and bind- For all printing and binding for the Board of Mediation, $1,000. 
Total, Board of Mediation, $120,000. 

Arbitration Boards. 
Vol. 44, p. 586. 

p. 2110. 
Post, p. 011. 

Vol. 47, p. 454. 

Board of Tax Ap-
peals. 

All expenditures. 
Vol. 43, p. 336; 

Vol. 44, p.105; Vol. 45, 
p. 871; Vol. 47, p. 286. 

Printing and bind-
Ina. 

Civil Service COM-
mission. 

Commissioners and 

office personnel.Examinaon of Pres-

idential postmasters. 

Traveling ex pen 
etc. 

Mace 
Pe 

BOARD OF TAX APPEALS 

For every expenditure requisite for and incident to the work of the 
Board of Tax Appeals as authorized under title IX, section 900, of 
the Revenue Act of 1924, approved June 2, 1924, as amended by title 
X of the Revenue Act of 1926, approved February 26, 1926, and 
title IV of the Revenue Act of 1928, approved May 29, 1928, and title 
IX of the Revenue Act of 1932, approved June 6, 1932, including 
personal services and contract stenographic reporting services, rent 
outside the District of Columbia, traveling expenses, car fare, sta-
tionery, furniture, office equipment, purchase and exchange of type-
writers, law books and books of reference, periodicals, and all other 
necessary supplies, $468,000, of which amount not to exceed $444,000 
may be expended for personal services in the District of Columbia. 
For all printing and binding for the Board of Tax Appeals, 

$22,000. 
Total, Board of Tax Appeals, $490,000. 

CIVIL SERVICE COMMISSION 

For three Commissioners and other personal services in the District 
of Columbia, including personal services required for examination 
of presidential postmasters, and including not to exceed $1,000 for 
employment of expert examiners not in the Federal service on special 
subjects for which examiners within the service are not available, 
and for personal services in the field; for necessary traveling 
expenses, including those of examiners acting under the direction 
of the Commission, and for expenses of examinations and investiga-
tions held elsewhere than at Washington, including not to exceed 
$1,000 for expenses of attendance at meetings of public officials when 
specifically directed by the Commission; for furniture and other 
equipment and repairs thereto; supplies; advertising; telegraph, 
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telephone, and laundry service; freight and express charges; street-
car fares not to exceed $300; stationery; purchase and exchange of
law books, books of reference, directories, subscriptions to newspapers
and periodicals, not to exceed $1,000; charts; purchase, exchange,
maintenance, and repair of motor trucks, motorcycles, and bicycles;
garage rent; postage stamps to prepay postage on matter addressed
to Postal Union countries; special-delivery stamps; and other like
miscellaneous necessary expenses not hereinbefore provided for,
$1,028,000: Provided, That no details from any executive department Proioas.
or independent establishment in the District of Columbia or else- ments, etc., in the

where to the Commission's central office in Washington or to any of District forbidden.

its district offices shall be made during the fiscal year ending June 30,
1934, but this shall not affect the making of details for service as
members of the boards of examiners outside the immediate offices of
the district managers: Provided further, That the Civil Service Transfer between of-

Commission shall have power in case of emergency to transfer or ce an  r e

detail any of its employees to or from its office or field force.
For all printing and binding for the Civil Service Commission, Printing and bind-

including all of its bureaus, offices, institutions, and services located ng
in Washington and elsewhere, $22,000.

Total, Civil Service Commission, $1,050,000.

COMMISSION OF FINE ARTS

For expenses made necessary by the Act entitled "An Act estab-
lishing a Commission of Fine Arts ", approved May 17, 1910 (U.S.C.,
title 40, sec. 104), including the purchase of periodicals, maps, and
books of reference, and payment of actual traveling expenses of the
members and secretary of the Commission in attending meetings and
committee meetings of the Commission either within or outside of
the District of Columbia, to be disbursed on vouchers approved by
the Commission, $8,500, of which amount not to exceed $5,270 may
be expended for personal services in the District of Columbia.

For all printing and binding for the Commission of Fine Arts,
$300.

Total, Commission of Fine Arts, $8,800.

EMPLOYEES' COMPENSATION COMMISSION

Commission of Fine
Arts.

Expenses.
Vol. 36, p. 371.
U.S.C., p. 1295.

Printinig and binl-
ing.

Fmployeef' ('Com-
pensation (ommisslon.

For three Commissioners and other personal services in the I)istrict Commissioners and
of Columbia, including not to exceed $1,000 for temporary experts oferso
and assistants in the District of Columbia and elsewhere, to be paid
at a rate not exceeding $8 per day, and for personal services in the
field; for furniture and other equipment and repairs thereto; law
books, books of reference, periodicals; stationery and supplies;
traveling expenses; fees and mileage of witnesses; contract steno-
graphic reporting services; rent at the seat of government and else-
where; and miscellaneous items; $345,000. Printing and bind-

For all printing and binding for the Employees' Compensation ing.
Commission, $4,000.ployees' C-

Employees' compensation fund: For the payment of compensa- penation fSud.
tion provided by "An Act to provide compensation for employees vol. pPPo.743. 747
of the United States suffering injuries whie in the performance of
their duties, and for others purposes , approved September 7, 1916
(U.S.C., title 5, sec. 785), including medical examinations, traveling
and other expenses, and loss of wages payable to employees under
sections 21 and 22; all services, appliances, and supplies provided
by section 9 as amended, including payments to Army and Navy
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telephone, and laundry service; freight and express charges; street-
car fares not to exceed $300; stationery; purchase and exchange of 
law books, books of reference, directories, subscriptions to newspapers 
and periodicals, not to exceed $1,000; charts; purchase, exchange, 
maintenance, and repair of motor trucks, motorcycles, and bicycles; 
garage rent; postage stamps to prepay postage on matter addressed 
to Postal Union countries; special-delivery stamps; and other like 
miscellaneous necessary expenses not hereinbefore provided for, 
$1,028,000: Provided, That no details from any executive department 
or independent establishment in the District of Columbia or else-
where to the Commission's central office in Washington or to any of 
its district offices shall be made during the fiscal year ending June 30, 
1934, but this shall not affect the making of details for service as 
members of the boards of examiners outside the immediate offices of 
the district managers: Provided further, That the Civil Service 
Commission shall have power in case of emergency to transfer or 
detail any of its employees to or from its office or field force. 
For all printing and binding for the Civil Service Commission, 

including all of its bureaus, offices, institutions, and services located 
in Washington and elsewhere, $22,000. 

Total, Civil Service Commission, $1,050,000. 

COMMISSION OF FINE ARTS 

trovisos. Details from Depart-

"ants,  etc.,forbidden. 

Transfers between of-
fice and field forces. 

Printing and bind-
ing. 

Commission of Fine 
Arts. 

For expenses made necessary by _the Act entitled "An Act estab- frx0 Inn 371. 

lishing a Commission of Fine Arts ', approved May 17, 1910 (U.S.C., U.S.C.. p. 1295. 
title 40, sec. 104), including the purchase of periodicals, maps, and 
books of reference, and payment of actual traveling expenses of the 
members and secretary of the Commission in attending meetings and 
committee meetings of the Commission either within or outside of 
the District of Columbia, to be disbursed on vouchers approved by 
the Commission, $8,500, of which amount not to exceed $5,270 may 
be expended for personal services in the District of Columbia. 
For all printing and binding for the Commission of Fine Arts, inrunme end lend-

$300. 
Total, Commission of Fine Arts, $8,800. 

EMPLOYEES' COMPENSATION COMMISSION 

For three Commissioners and other personal services in the District 
of Columbia, including not to exceed $1,000 for temporary experts 
and assistants in the District of Columbia and elsewhere, to be paid 
at a rate not exceeding $8 per day, and for personal services in the 
field; for furniture and other equipment and repairs thereto; law 
books, books of reference, periodicals; stationery and supplies; 
traveling expenses; fees and mileage of witnesses; contract steno-
graphic reporting services; rent at the seat of government and else-
where; and miscellaneous items; $345,000. 
For all printing and binding for the Employees' Compensation 

Commission, $4,000. 
Employees' compensation fund: For the payment of compensa-

tion provided by ".An Act to provide compensation for employees 
of the United States suffering injuries while in the performance of 
their duties, and for others purposes ", approved September 7, 1916 
(U.S.C., title 5, sec. 785), including medical examinations, traveling 
and other expenses, and loss of wages payable to employees under 
sections 21 and 22; all services, appliances, and supplies provided 
by section 9 as amended, including payments to Army and Navy 

E mployees' Com-
pensation Commission. 

Commissioners and 
office personnel. 

Printing and bind-
ing. 

Employees' Com-
pensation fund. 

Vol. 39, pp. 743, 747. 
p. SO. 
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Burial, etc., expenses.

Recoveries.

Proviso.
Catherine Panturis,

monthly payments to,
from Employees' com-
pensation fund.

Vol. 46, p. 2123.

Vocational Educa-
tion Board.

Vocational Educa-
tion.

73d CONGRESS. SESS. I. CH. 101. JUNE 16, 1933.

hospitals; the transportation and burial expenses provided by sec-
tions 9 and 11; and advancement of costs for the enforcement of
recoveries provided in sections 26 and 27 where necessary, accruing
during the fiscal year 1934 or in prior fiscal years; $3,820,000:
Provided, That the permanent appropriation made in Private Act
Numbered 378, approved February 26, 1931, is repealed after June
30, 1933, and the payment authorized by such Act shall thereafter
be made from the "Employees' compensation fund."

Total, Employees' Compensation Commission, $4,169,000.

FEDERAL BOARD FOR VOCATIONAL EDUCATION

VOCATIONAL EDUCATION

Extending benefits For extending to the Territory of Hawaii the benefits of the Act
tol 39a . 929 entitled "An Act to provide for the promotion of vocational educa-

U.S.C., P. . tion; to provide for cooperation with the States in the promotion of
such education in agriculture and the trades and industries; to pro-
vide for cooperation with the States in the preparation of teachers
of vocational subjects; and to appropriate money and regulate its

Vol. 43, p. 17. expenditure", approved February 23, 1917 (U.S.C., title 20 secs.
u.s..,p62. 1-18), in accordance with the provisions of the Act entitled "An

Act to extend the provisions of certain laws to the Territory of
Hawaii ", approved March 10, 1924 (U.S.C., title 20, sec. 29), $25,700.

Extending benefits For extending to Puerto Rico the benefits of the Act entitled "An
to Puerto Rico.

Vol. 9, p. 929. Act to provide for the promotion of vocational education; to provide
u.S.C., p. 609 for cooperation with the States in the promotion of such education

in agriculture and the trades and industries; to provide for coopera-
tion with the States in the preparation of teachers of vocational
subjects; and to appropriate money and regulate its expenditure ",

U.S, pp. 6^, 948; approved February 23, 1917 (U.S.C., title 20, sees. 11-18), in accord-
Supp. VI, pp. 349; 627. ance with the provisions of the Act entitled "An Act to extend the

provisions of certain laws relating to vocational education and
civilian rehabilitation to Puerto Rico ", approved March 3, 1931
(U.S.C., title 20, sees. 11-18; title 29, sees. 31-35; U.S.C., Supp. VI,
title 20, sec. 30), $84,000.

tion n agrinse and Cooperative vocational education in agriculture and home eco-
home economics. nonics: For carrying out the provisions of section 1 of the Act

iUol.Ss, pupp vI, entitled "An Act to provide for the further development of voca-
p.349, tional education in the several States and Territories", approved

February 5, 1929 (U.S.C.,, Supp. VI, title 20, sees. 15a, 15c),
aComputation ot p- $1,275,000: Provided, That the apportionment to the States shall be

portionment to States. computed on the basis of not to exceed $1,275,000 for the fiscal year
1934, as authorized by the Act approved February 5, 1929 (U.S.C.,
Supp. VI, title 20, sees. ISa, lc).

Snaries and ex- Salaries and expenses For carrying out the provisions of section
Vo. 45 p 61. 2 of the Act entitled "An Act to provide for the further development

.S.C., supp. vi, of vocational education in the several States and Territories ,
p.34. approved February 5, 1929 (U.S.C., Supp. VI, title 20, sees. 15b,

15c), $68,000, of which amount not to exceed $54,000 may be
expended for personal services in the District of Columbia.

Vocational rfhabili-
tation.

Persons disabled in
industry.

Expenses.
Vol.41,p. 35;Vol.43,

p. 431; Vol. 46, p. 524;
Vol. 47, p. 448.

U.S.C., p.948; Supp.
VI, p. 828.

VOCATIONAL REHABILITATION

Cooperative Vocational Rehabilitation of Persons Disabled in
Industry-Rehabilitation: For carrying out the provisions of the
Act entitled "An Act to provide for the promotion of vocational
rehabilitation of persons disabled in industry or otherwise and their
return to civil employment " approved June 2, 1920 (U.S.C., title 29,
sec. 35), as amended by the Act of June 5, 1924 (U.S.C., title 29,
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Vol. 39, p. 929. 
n. 809. 
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Vol. 39, p. 929. 
U.S.C., p. 609. 

Vol. 48, p.1489. 
U.S.C., pp. 609, 948; 

Supp. VI, pp. 349; 627. 

Cooperative educa-
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11.85.; p. 1151. VI, 
p. 3;19. 

Proviso. 
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portionment to States. 

Salaries and ex-
penses. 

Vol. 45, p. 1151. 
Supp. VI, 

p. 349. 
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tation. 

Persons disabled in 
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Expenses. 
V01.41, p. 735; VoL43, 
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Vol. 47, p. 448. 
U.S.C., p. 948; Supp. 
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hospitals; the transportation and burial expenses provided by sec-
tions 9 and 11; and advancement of costs for the enforcement of 
recoveries provided in sections 26 and 27 where necessary, accruing 
during the fiscal year 1934 or in prior fiscal years; $3,820,000: 
Provided, That the permanent appropriation made in Private Act 
Numbered 378, approved February 26, 1931, is repealed after June 
30, 1933, and the payment authorized by such Act shall thereafter 
be made from the " Employees' compensation fund." 

Total, Employees' Compensation Commission, $1,169,000. 

FEDERAL BOARD FOR VOCATIONAL EDUCATION 

VOCATIONAL EDUCATION 

For extending to the Territory of Hawaii the benefits of the Act 
entitled "An Act to provide for the promotion of vocational educa-
tion; to provide for cooperation with the States in the promotion of 
such education in agriculture and the trades and industries; to pro-
vide for cooperation with the States in the preparation of teachers 
of vocational subjects; and to appropriate money and regulate its 
expenditure ", approved February 23, 1917 (U.S.C., title 20, secs. 
11-18), in accordance with the provisions of the Act entitled "An 
Act to extend the provisions of certain laws to the Territory- of 
Hawaii ", approved March 10, 1921 (U.S.C., title 20, sec. 29), $25;700. 
For extending to Puerto Rico the benefits of the Act entitled "Au 

Act to provide for the promotion of vocational education; to provide 
for cooperation with the States in the promotion of such education 
in agriculture and the trades and industries; to provide for coopera-
tion with the States in the preparation of teachers of vocational 
subjects; and to appropriate money and regulate its expenditure ", 
approved February 23, 1917 (U.S.C., title 20, secs. 11-18), in accord-
ance with the provisions of the Act entitled "An Act to extend the 
provisions of certain laws relating to vocational education and 
civilian rehabilitation to Puerto Rico ", approved March a, 1931 
(U.S.C., title 20, secs. 11-18; title 29, secs. 31-35; U.S.C., Supp. VI, 
title 20, sec. 30), $84,000. 

Cooperative vocational education in agriculture and home eco-
nomics; For carrying out the provisions of section. 1 of the Act 
entitled "An Act to provide for the further development of voca-
tional education in the several States and Territories ", approved 
February 5, 1929 (U.S.C., Supp. VI, title 20, secs. 15a, 15c), 
$11275,000: Provided2 That the apportionment to the States shall be 
computed on the basis of not to exceed $1,275,000 for the fiscal year 
1934, as authorized by the Act approved February 5, 1929 (U.S.C., 
Supp. VI, title 20, secs. 15a, 15c). 

Salaries and expenses: For carrying, out the provisions of section 
2 of the Act entitled "An Act to provide for the further development 
of vocational education in the several States and Territories ", 
approved February 5, 1929 (U.S.C., Supp. VI, title 20, secs. 15b, 
150), $68,000, of which amount not to exceed $54,000 may be 
expended for personal services in the District of Columbia. 

VOCATIONAL REHABILITATION 

Cooperative Vocational Rehabilitation of Persons Disabled in 
Industry-Rehabilitation: For carrying out the provisions of the 
Act entitled "An Act to provide for the promotion of vocational 
rehabilitation of persons disabled in industry or otherwise and their 
return to civil employment" approved Jime 2, 1920 (U.S.C., title 29, 
sec. 35), as amended by the Act of June 5, 1924 (U.S.C., title 29, 
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sec. 31), and the Acts of June 9. 1930, and June 30, 1932 (U.S.C.,
Supp. VI, title 29, secs. 31-40), $969,000: Provided, That the mini- Proilo.l

Minimum allotment
mum allotment to any State hereunder for the fiscal year 1934 shall to States.

be $8,840.
Salaries and expenses: For making studies, investigations, and Salaries and ex-

reports regarding the vocational rehabilitation of disabled persons
and their placements in suitable or gainful occupations, and for the
administrative expenses of said Board incident to performing the
duties imposed by the Act of June 2, 1920 (U.S.C., title 29, sec. 35), Vol.41, p.735;Vol.43,

as amended by the Act of June 5, 1924 (U.S.C., title 29, sec. 31), and ol.43,V 6' P 24

the Acts of June 9, 1930, and June 30, 1932 (U.S.C., Supp. VI, title vU.S.;c . 94; Supp.

29, sees. 31, 40), including salaries of such assistants, experts, clerks,
and other employees, in the District of Columbia or elsewhere, as the
Board may deem necessary, actual traveling and other necessary
expenses incurred by the members of the Board and by its employees,
under its orders; including attendance at meetings of educational
associations and other organizations, rent and equipment of offices in
the District of Columbia, and elsewhere, purchase of books of ref-
erence, law books, and periodicals, newspapers not to exceed $50,
stationery, typewriters and exchange thereof, miscellaneous supplies,
postage on foreign mail, printing and binding, and all other neces-
sary expenses, $55,000, of which amount not to exceed $47,000 may
be expended for personal services in the District of Columbia.

Cooperative vocational rehabilitation of disabled residents of the Cooperatverehabili-
District of Columbia: For personal services, printing and binding, dents of District of
travel and subsistence, and payment of expenses of training, place- CVol4bap. l2
ment, and other phases of rehabilitating disabled residents of the 2U.S.C., Supp VI, p.

District of Columbia under the provisions of the Act entitled "An
Act to provide for the vocational rehabilitation of disabled residents
of the District of Columbia ", approved February 23, 1929 (U.S.C.,
Supp. VI, title 29, sees. 47-47e), $11,000.

Appropriations available to the Federal Board for Vocational ab op for attendance at
Education for salaries and expenses shall be available for expenses educational association
of attendance at meetings of educational associations and other mtins, e

organizations which in the discretion of the Board are necessary for
the efficient discharge of its responsibilities.

Total, Federal Board for Vocational Education, $2,487,700.

FEDERAL FARM BOARD

The appropriation hereby made for the Federal Farm Board for
the fiscal year 1934 shall, if the Executive order dated March 27,
1933, creating the Farm Credit Administration, goes into effect, be
available during such fiscal year for administrative expenses of the
Farm Credit Administration, in addition to other funds made avail-
able therefor by the provisions of said Executive order, in the same
manner as if this appropriation had been transferred by such
Executive order.

For salaries and expenses in accordance with the provisions of the
"Agricultural Marketing Act," approved June 15, 1929 (U.S.C.,
Supp. V, title 7, sees. 521-535f), not including the salaries of mem-
bers of the Federal Farm Board, except the salary of the member
designated as chairman, and the Act creating a Division of Coop-
erative Marketing in the Department of Agriculture, approved July
2, 1926 (U.S.C., Supp. VI, title 7, sees. 451-457), including steno-
graphic reporting services to be obtained by the Board through the
civil service or by contact ; not to exceed $750 for newspapers and

So in original

8637 °34--19

Federal Farm Board.

Appropriations for,
availble to Farm
Credit Administration,
if Executive Order No.
6084 effective.

Salaries and ex-
penses.

Vol. 46, p. 11.
U.S.C., Supp. VI, p.

62
Salaries, members of

Board not included.
Vol. 44, p. 802.
u.S.C., Supp. VI, p.

59.
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sec. 31), and the Acts of June 9, 1930, and June 30, 1932 (U.S.C., 
Supp. VI, title 29, secs. 31-40), $969,000: Provided, That the mini-
mum allotment to any State hereunder for the fiscal year 1934 shall 
be $8,840. 

Salaries and expenses: For making studies, investigations, and 
reports regarding the vocational rehabilitation of disabled persons 
and their placements in suitable or gainful occupations, and for the 
administrative expenses of said Board incident to performing the 
duties imposed by the Act of June 2, 1920 (U.S.C., title 29, sec. 35), 
as amended by the Act of June 5, 1924 (U.S.C., title 29, sec. 31), and 
the Acts of June 9, 1930, and June 30, 1932 (U.S.C., Supp. VI, title 
29, secs. 31, 40), including salaries of such assistants, experts, clerks, 
and other employees, in the District of Columbia or elsewhere, as the 
Board may deem necessary, actual traveling and other necessary 
expenses incurred by the members of the Board and by its employees, 
under its orders; including attendance at meetings of educational 
associations and other organizations, rent and equipment of offices in 
the District of Columbia, and elsewhere, purchase of books of ref-
erence, law books, and periodicals, newspapers not to exceed $50, 
stationery, typewriters and exchange thereof, miscellaneous supplies, 
postage on foreign mail, printing and binding, and all other neces-
sary expenses, $55,000, of which amount not to exceed $47,000 may 
be expended for personal services in the District of Columbia. 

Cooperative vocational rehabilitation of disabled residents of the 
District of Columbia: For personal services, printing and binding, 
travel and subsistence, and payment of expenses of training, place-
ment, and other phases of rehabilitating disabled residents of the 
District of Columbia under the provisions of the Act entitled "An 
Act to provide for the vocational rehabilitation of disabled residents 
of the District of Columbia ", approved February 23, 1929 (U.S.C., 
Supp. VI, title 29, secs. 47-47e), $11,000. 
Appropriations available to the Federal Board for Vocational 

Education for salaries and expenses shall be available for expenses 
of attendance at meetings of educational associations and other 
organizations which in the discretion of the Board are necessary for 
the efficient discharge of its responsibilities. 

Total, Federal Board for Vocational Education, $2,487,700. 

FEDERAL FARM BOARD 

The appropriation hereby made for the Federal Farm Board for 
the fiscal year 1934 shall, if the Executive order dated March 27, 
1933, creating the Farm Credit Administration, goes into effect, be 
available during such fiscal year for administrative expenses of the 
Farm Credit Administration, in addition to other funds made avail-
able therefor by the provisions of said Executive order, in the same 
manner as if this appropriation had been transferred by such 
Executive order. 
For salaries and expenses in accordance with the provisions of the 

"Agricultural Marketing Act," approved June 15, 1929 (U.S.C., 
Supp. V, title 7, secs. 521-535f), not including the salaries of mem-
bers of the Federal Farm Board, except the salary of the member 
designated as chairman, and the Act creating a Division of Coop-
erative Marketing in the Department of Agriculture, approved July 
2, 1926 (U.S.C., Supp. VI, title 7, secs. 451-457), including steno-
graphic reporting services to be obtained by the Board through the 
civil service or by contact 1; not to exceed W/50 for newspapers and 
I So in original. 
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clippings; membership fees or dues in organizations which issue
publications to members only or to members at a lower price than

Supplies and serv- to others, payment for which may be made in advance; manuscripts,
e s

. data., and special reports by purchase or by personal services without
regard to the provisions of any other Act; to procure supplies and

RS., see. 309, p. 733. services without regard to section 3709 of the Revised Statutes
nehcles.p 13  (U.S.C., title 41, sec. 5) when the aggregate amount involved does

not exceed $50; purchase and exchange, maintenance, repair, and
operation of motor-propelled passenger-carrying vehicles and motor
trucks to be used only for official purposes; typewriters, adding
machines, and other labor-saving devices, including their repair and
exchange; garage rental in the District of Columbia and elsewhere;

Traveling epenses. traveling expenses, including attendance at meetings concerned with
the work of the Federal Farm Board; payment of actual transporta-
tion expenses and not to exceed $10 per diem to cover subsistence and
other expenses while in conference and en route from and to his
home to any person other than an employee or a member of an

Attendance at meet- advisory commodity committee whom the Board may from time to
ings. time invite to the city of Washington and elsewhere for conference

and advisory purposes in furthering the work of the Board; the
employment of persons, firms, and others for the performance of

Balancs aailable; special services, including legal services and other miscellaneous
limit, expenses, all unexpended balances of appropriations for the Federal

Farm Board, not exceeding $1,050,000, are hereby made available
rnser of fnds or for the purposes enumerated in this paragraph: Provided, That

cooperative work by during the fiscal year 1934, when the Federal Farm Board requires
departments, etc. cooperative work by any department or independent establishment

of the Government within the scope of the functions of such depart-
ment or establishment and which such department or establishment
is unable to perform within the limits of its appropriations, the Fed-
eral Farm Board may transfer from this appropriation to such
department or establishment, with the approval of the head thereof,
such sum or sums for direct expenditure during the fiscal year 1934,

Salary restriction as may be necessary for the performance of such additional work:
Provided further, That no part of this appropriation shall be used
to pay any salary in excess of $10,000 per annum, or any salary in
excess of $8,500 per annum except to the member of the Board
designated as the chairman and not to exceed eight other officers or

,ut regard to ivlasifl employees, which number, in addition to any officers or employees
sation an1 ( civil Sr"v- who under existing law may be so appointed and compensated, may

Voi 42,p. 14,Q; vi. hereafter be appointed and compensated without regard to the pro-
rs.c., ip. ,5 supp. visions of the Classification Act of 1923, as amended, and civil

A , h. as1 service laws.

vF.ior T
s l onrr- FEDERAL OIL CONSERVATION BOARD

JIxpelses. For the expenses of the Federal Oil Conservation Board convened
by the President on December 19, 1924, and for each purpose con-
nected therewith, to be expended by the secretary of the Board
under the supervision of the Secretary of the Interior, under general
regulations to be approved by the Board, $7,803.

Federal Power Com-
mi v

sion. FEDERAL POWER COMMISSION

Vle.13 Vo. For every expenditure requisite for and incident to the work of
4, p p.. 97 v. the Federal Power Commission as authorized by law, including
3. personal services; traveling expenses, including expenses of attend-

ance at meetings which in the discretion of the Commission are
necessary for the efficient discharge of its responsibilities; contract
stenographic reporting services; reimbursement to governmental
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clippings; membership fees or dues in organizations which issue 
publications to members only or to members at a lower price than 

and to others, payment for which may be made in advance; manuscripts, 
data, and special reports by purchase or by personal services without 
regard to the provisions of any other Act; to procure supplies and 
services without regard to section 3709 of the Revised Statutes 
(U.S.C., title 41, sec. 5) when the aggregate amount involved does 
not exceed $50; purchase and exchange, maintenance, repair, and 
operation of motor-propelled passenger-carrying vehicles and motor 
trucks to be used only for official purposes; typewriters, adding 
machines, and other labor-saving devices, including their repair and 
exchange; garage rental in the District of Columbia and elsewhere; 
traveling expenses including attendance at meetings concerned with 
the work of the Federal Farm Board; payment of actual transporta-
tion expenses and not to exceed $10 per diem to cover subsistence and 
other expenses while in conference and en route from and to his 
home to any person other than an employee or a member of an 
advisory commodity committee whom the Board may from time to 
time invite to the city of Washington and elsewhere for conference 
and advisory purposes in furthering the work of the Board; the 
employment of persons2 firms, and others for the performance of 
special services, including legal services and other miscellaneous 
expenses, all unexpended balances of appropriations for the Federal 
Farm Board, not exceeding $1,050,000, are hereby made available 
for the purposes enumerated in this paragraph: Provided, That 
during the fiscal year 1934, when the Federal Farm Board requires 
cooperative work by any department or independent establishment 
of the Government within the scope of the functions of such depart-
ment or establishment and which such department or establishment 
is unable to perform within the limits of its appropriations, the Fed-
eral Farm Board may transfer from this appropriation to such 
department or establishment, with the approval of the head thereof, 
such sum or sums for direct expenditure during the fiscal year 1934, 
as may be necessary for the performance of such additional work: 
Provided further, That no part of this appropriation shall be used 
to pay any salary in excess of $10,000 per annum, or any salary in 
excess of $8,500 per annum except to the member of the Board 
designated as the chairman and not to exceed eight other officers or 

„A'.returAzrte„"Vg employees, which number, in addition to any Officers or employees 
cation and Civil Serv-lee Acts. who under existing law may be so appointed and compensated, may 
Vol. 49, p. 1488; Via. hereafter be appointed and compensated without regard to the pro-

l3, visions of the Classification Act of 1923, as amended, and civil 
VI, p. 81. service laws. 

Supplies serv-
ices. 

R.S., sec. 3709, p. 733. 
p. 1309. 

Vehicles. 

Traveling expenses. 

Attendance at meet-
ings. 

Balances available; 
limit. 

Provisos. 
Transfer of funds for 

cooperative work by 
departments, etc. 

Salary restriction. 

Federal Oil °onset-
'Milan Board. 

lixpenses. 

Vedette Power Com-
mission. 

Expenses. 
Vol. 41, p. 10I3M 

40, p. 797. 
U.S.C., Supp. VI, p. 

FEDERAL OIL CONSERVATION BOARD 

For the expenses of the Federal Oil Conservation Board convened 
by the President on December 19, 1924, and for each purpose con-
nected therewith, to be expended by the secretary of the Board 
under the supervision of the Secretary of the Interior, under general 
regulations to be approved by the Board, $7,803. 

FEDERAL POWER COMMISSION 

For every expenditure requisite for and incident to the work of 
the Federal Power Commission as authorized by law, including 
personal services; traveling expenses, including expenses of attend-
ance at meetings which in the discretion of the Commission are 
necessary for the efficient discharge of its responsibilities; contract 
st!nographic reporting services; reimbursement to governmental 
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agencies of the cost of furnishing motor-driven passenger-carrying
vehicle service, and not exceeding $1,000 for law books, books of
reference, newspapers, and periodicals; $207,000. of which amount
not to exceed $188,000 shall be available for personal services in the
District of Columbia.

For all printing and binding for the Federal Power Commission, Printing and hin (l
-

r$3,000.
Total. Federal Power Commission, $2110,000.

FEDERAL RADIO COMMISSION Federal Radio Com-
mission.

For five commissioners. and for all other authorized expenditures Ctommissioners a a

of the Federal Radio Commission in performing the duties imposed Vol. 44, p. 1162; vol
by the Radio Act of 1927, approved February 23, 1927, as amended, 4Vo. 36, p. s2.

the Ship Act of 1910, approved June 24. 1910. as amended, Executive Executive Order Nc,.

Order Numbered 5892. dated July 20, 1932, and the International Vol. 45, p. 2760.

Radiotelegraphic Convention. including personal services, contract
stenographic reporting services, rental of quarters, newspapers, Reporting, etr.

periodicals, reference books, law books. special counsel fees, supplies
and equipment, including purchase and exchange of instruments,
which mav be purchased without regard to section 3709 of the
Revised Statutes (U.S.C., title 41, sec. 5) when the aggregate amount .. , Cee. 3700, p. .
involved does not exceed $25, improvement and care of grounds and
repairs to buildings, not to exceed $1,000, traveling expenses, includ-
ing expenses of attendance at meetings which in the discretion of the
Commission are necessary for the efficient discharge of its respon-
sibilities, and other necessary expenses, $620,000, of which amount
not to exceed $338,000 may be expended for personal services in the triSces i the J)is-

District of Columbia.
For all printing and binding for the Federal Radio Conmlission, i,Pritilg i

$20,000.
Total, Federal Radio Commission, $64-0.000.

FEDERAL TRADE COIMMISSION enodenl rr

For five commissioners, and fo otr al o ther a orized expendlitures t(ontle"';isionerl', :r

of the Federal Trade Commlission in performing the duties imposed Vol. : . 717

by law 1or ill p)rslltlance of law, including secretary to the Conlllissioln Annt, 1. -1.,
and( other persolnal services. contract stenographic reporting services;
supplies and elquipmlenlt, law books. books of reference, periodicals,
garage rental, traveling expenses, including not to exceed $900 for
expenses of attendalnce, when specificallv authorized by the Connmis-
sion, at meetings concerned with the work of the Federal Trade Com-
mission, not to exceed $300 for newspapers. foreign postage, and(
witness fees, and mileage in accordance with section 9 of the Federal vols, . 7i.

Trade Conmmission Act; $900,000, of which $230,000 shall be avail- U.S.,l puhlic-
able for the completion of the public utilities investigations uhder- utlities inveticati l.

taken pursuant to S. Res. 83, Seventieth Congress: Provided, That Limitation on .. e,

hereafter no new investigations shall be initiated by the Commission investigtions.

as the result of a legislative resolution, except the same be a con-
current resolution of the two Houses of Congress. Printig and binr-

For all printing and binding for the Federal Trade Commission, ing.
$20,000.

Total, Federal Trade Commission, $920,000.

GENERAL ACCOUNTING OFFICE ogenerl A eountin.

Salaries: For Comptroller General, Assistant Comptroller Gen- ComptrollerGenera.Assistant, and office

eral, and other personal services in the District of Columbia and personnel.
elsewhere, $3,110,000.
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agencies of the cost of furnishing motor-driven passenger-carrying 
vehicle service, and not exceeding $1,000 for law books, books of 
reference, newspapers, and periodicals; $207,000, of which amount 
not to exceed $188,000 shall be available for personal services in the 
District of Columbia. 
For all printing and binding for the Federal Power Commission, 

$3,000. 
Total, Federal Power Conunission, $210,000. 

FEDERAL RADIO COMMISSION 

For five commissioners, and for all other authorized expenditures 
of the Federal Radio Commission in performing the duties imposed 
by the Radio Act of 1927, approved February 23, 1927, as amended, 
the Ship Act of 1910, approved June 24, 1910, as amended, Executive 
Order Numbered 5892, dated July 20, 1932, and the International 
Radiotelegraphic Convention, including personal services, contract 
stenographic reporting services, rental of quarters, newspapers, 
periodicals, reference books, law books, special counsel fees, supplies 
and equipment, including purchase and exchange of instruments, 
which may be purchased without regard to section 3709 of the 
Revised Statutes (U.S.C., title 41, sec. 5) when the aggregate amount 
involved does not exceed $25, improvement and care of . grounds and 
repairs to buildings, not to exceed $1,000, traveling expenses, includ-
ing expenses of attendance at meetings which in the discretion of the 
Commission are necessary for the efficient discharge of its respon-
sibilities, and other necessary expenses, $620,000, of which amount 
not to exceed $338,000 may be expended for personal services in the 
District of Columbia. 
For all printing and binding for the Federal Radio Commission, 

$20,000. 
Total, Federal Radio Commission, $640,000. 

FEDERAL TRADE COMMISSION 

For five commissioners, and for all other authorized expenditures 
of the Federal Trade Commission in performing the duties imposed 
by law or in pursuance of law, including secretary to the Commission 
and other personal services, contract stenographic reporting services; 
supplies and equipment, law books. books of reference, periodicals, 
garage rental, traveling expenses, including not to exceed $900 for 
expenses of attendance, when specifically authorized by the Commis-
sion, at meetings concerned with the work of the Federal Trade Com-
mission, not to exceed $300 for newspapers, foreign postage, and 
witness fees, and mileage in accordance with section 9 of the Federal 
Trade Commission Act; $900,000, of which $230,000 shall be avail-
able for the completion of the public utilities investigations under-
taken pursuant to S. Res. 83, Seventieth Congress: Provided, That 
hereafter no new investigations shall be initiated by the Commission 
as the result of a legislative resolution, except the same be a con-
current resolution of the two Houses of Congress. 
For all printing and binding for the Federal Trade Commission, 

$20,000. 
Total, Federal Trade Commission, $920,000. 

GENERAL ACCOUNTING OFFICE 

Salaries: For Comptroller General, Assistant Comptroller Gen-
eral, and other personal services in the District of Columbia and 
elsewhere, $3,110,000. 

Printing and bind-
ing. 

Federal Radio Corn-
minion. 

Commissioners and 
other expenses. 

Vol. 44, p. 1182; Vol_ 
46, p. 50. 

Vol. 36, p. 629. 
Executive Order Na. 

5892. 
Vol. 45, p. 2760. 

Reporting, etc. 

R.S., see. 3709, p. 73:1 
U.S.C., p. 1309. 

Services in the Dis-
trict. 

Printing and land-
ing. 

Federal Trade Com-
mission. 

Comiiiissif!ner, 
other expert es. 

Vol. (4 7 17.r 4. 

Witness fees. mileage. 
Vol. 38, p. 722. 
U.S.C., p. 359. 
Available for public. 

utilities investigation. 
Proviso. 
Limitation on new 

investigations. 

Printing and bind-
ing. 

General Accounting 
Office. 

Comptroller General. 
Assistant, and office 
personnel. 
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Contingent expenses. Contingent expenses: For traveling expenses, including steno-
graphic reporting service outside of the District of Columbia not
exceeding $2,500, by contract or otherwise; materials, supplies,
equipment, and services; rent of buildings and equipment; purchase
and exchange of books, law books, books of reference, and periodi-
cals, typewriters, calculating machines, and other office appliances,
including their development, repairs, and maintenance, including one
motor-propelled passenger-carrying vehicle; and miscellaneous

pr0viso. items; $110,000: Provided, That section 3709 of the Revised Statutes
.. , sec. 370,p. 7 (U.S.C., title 41, sec. 5) shall not be construed to apply to any pur-
.s.., p. 1309. chase or service rendered for the General Accounting Office when

the aggregate amount involved does not exceed the sum of $50.
Printing and bind- For all printing and binding for the General Accounting Office,

ing. including monthly and annual editions of selected decisions of the
Comptroller General of the United States, $60,000.

Total, General Accounting Office, $3,280,000.

SesoR ogersloak GEORGE ROGERS CLARK SESQUICENTENNIAL
mission. COMMISSION

Participation ex- For carrying into effect the provisions of the joint resolution
Meorial eommem- entitled "Joint resolution providing for the participation of the
orating achievementsrinwinng oinld United States in the celebration in 1929 and 1930 of the one hundred

Northwest. and fiftieth anniversary of the conquest of the Northwest Territory
4TpI. 4P. Vo. by General George Rogers Clark and his army, and authorizing an

Ante,p. 276. appropriation for the construction of a permanent memorial of the
Post, p. 36 Revolutionary War in the West, and of the accession of the old

Northwest to the United States on the site of Fort Sackville, which
was captured by George Rogers Clark and his men February 25,
1779," approved May 23, 1928 (45 Stat., pp. 723, 724), as amended
by the Act of February 28, 1931 (46 Stat., pp. 1459-1460), $96,650.

Interstate Commerce INTERSTATE COMMERCE COMMISSION

Salries and e- SALARIES AND EXPENSESpenses.

Commissioners,etc. General administrative expenses: For eleven commissioners, secre-
tary, and for all other authorized expenditures necessary in the
execution of laws to regulate commerce, including one chief counsel,
one director of finance, and one director of traffic at $10,000 eachReporting ,rvices. per annum, traveling expenses, and contract stenographic reporting
services; $2400,0A0, of which amount not to exceed $2,155,000 may

etrvices in the Dis. be expended for personal services in the District of Columbia, exclu-sive of special counsel, for which the expenditure shall not exceed
$50,000; not exceeding $150,000 for holding field hearings; notBooks, furniture, eto exceeding $3,000 for purchase and exchange of necessary books,
reports, and periodicals; not exceeding $100 in the open market for
the purchase of office furniture similar in class or kind to that listed

reose- in the general supply schedule: Provided, That this appropriation
shall not be available for rent of buildings in the District of Colum-
bia if suitable space is provided by the Public Buildings Commision.

bEorcingaeeomting Regulating accounts: To enable the Interstate Commerce Commis-
o. - p. ; Vol. sion to enforce compliance with section 20 and other sections of the46 . ; Vol. 4 p. Act to regulate. commerce as amended by the Act approved June 29,

U.s.C., pp. os63- 1906 (U.S.C., title 49, sec. 20), and as amended by the Transporta-1670. i n ed byth, T ntion Act, 1920 (U.S.C., title 49, sec. 20), including the employment
~csr~ in eh mof neessary special accounting agents or examiners, and traveling
rit. expenses, $750,000, of which amount not to exceed $172,000 may be
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Contingent expenses. 

Proviso. 
Minor purchases. 
R.S., see. 3709, p. 733. 

p. 1309. 

Printing 
ing. 

Contingent expenses: For traveling expenses, including .steno-
graphic reporting service outside of the District of Columbia not 
exceeding $2,500, by contract or otherwise; materials, supplies, 
equipment, and services; rent of buildings and equipment; purchase 
and exchange of books, law books, books of reference, and periodi-
cals, typewriters, calculating machines, and other office appliances, 
including their development, repairs, and maintenance, including one 
motor-propelled passenger-carrying vehicle; and miscellaneous 
items; $110,000: Provided, That section 3709 of the Revised Statutes 
(U.S.C., title 41, sec. 5) shall not be construed to apply to any pur-
chase or service rendered for the General Accounting Office when 
the aggregate amount involved does not exceed the sum of $50. 

and bind- For all printing and binding for the General Accounting Office, 
including monthly and annual editions of selected decisions of the 
Comptroller General of the United States, $60,000. 

Total, General Accounting Office, $3,280,000. 

George Rogers Clark 
Sesquicentennial Com-
mission. 

Participation ex-
penses. 
Memorial commem-

orating achievements 
in winning of old 
Northwest. 
Vol. 45, p. 724; Vol. 

46, p. 1459. 

Ante, p. 276. 
Post, P. 364. 

interstate Commerce 
Commission. 

Salaries and ex-
penses. 

Commissioners, etc. 

Reporting forst:ea. 

Smokes in the Dis. 

Books, furniture, OA 

Enforcing accounting 

by 3a4dsPz_593; Vol. 
38, p. 558; vol. 41, p. 
493. 
U.S.C., pp. 1668-

1670. 

Services in the Dis-
trict. 

Proviso. 
Rent restriction. 

GEORGE ROGERS CLARK SESQUICENTENNIAL 
COMMISSION 

For carrying into effect the provisions of the joint resolution 
entitled " Joint resolution providing for the participation of the 
United States in the celebration in 1929 and 1930 of the one hundred 
and fiftieth anniversary of the conquest of the Northwest Territory 
by General George Rogers Clark and his army, and authorizing an 
appropriation for the construction of a permanent memorial of the 
Revolutionary War in the West, and of the accession of the old 
Northwest to the United States on the site of Fort Sackville, which 
was captured by George Rogers Clark and his men February 25, 
1779," approved May 23, 1928 (45 Stat., pp. 723, 724), as amended 
by the Act of February 28, 1931 (46 Stat., pp. 1459-1460), $96,650. 

INTERSTATE COMMERCE COMMISSION 

SATARTPS AND EXPENSES 

General administrative expenses: For eleven commissioners, secre-
tary, and for all other authorized expenditures necessary in the 
execution. of laws to regulate commerce, including one chief counsel, 
one director of finance, and one director of traffic at $10,000 each 
per annum, traveling expenses, and contract stenographic reporting 
services; S2,400,000, of which amount not to exceed $2,155,000 may 
be expended for personal services in the District of Columbia, exclu-
sive of special counsel, for which the expenditure shall not exceed 
$50,000; not exceeding $150,000 for holding field hearings; not 
exceeding $3,000 for purchase and exchange of necessary books, 
reports, and periodicals; not exceeding $100 in the open market for 
the purchase of office furniture similar in class or kind to that listed 
in the general supply schedule: Provided, That this appropriation 
shall not be available for rent of buildings in the District of Colum-
bia, if suitable space is provided by the Public Buildings Commission. 
Regulating accounts; To enable the Interstate Commerce Commis-

sion to enforce compliance with section 20 alba other sections of the 
Act to regulate commerce as amended by the Act approved June 29, 
1906 (U.S.C., title 49, sec. 20), and as amended by the Transporta-, 
1-ion Act, 1920 (U.S.C., title 49, sec. 20), including the employment 
of necessary special accounting agents or examiners, and traveling 
expenses, $750,000, of which amount not to exceed $172,000 may be 
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expended for personal services in the District of Columbia: Pro- AtiOin
vided. That for the portion of the fiscal year 1933 remaining after penditures for personal
the date of enactment of this Act the amount which may be expended s!

s  fica year
for personal services in the District of Columbia from the 1933
appropriation for the purposes included in this paragraph shall be
at the annual rate of $175,000.

Safety of employees: To enable the Interstate Commerce Commis- Appliances, etc.
sion to keep informed regarding and to enforce compliance with Acts vo p, . ; v ol.
to promote the safety of employees and travelers upon railroads; Vol.3,p.f8.
the Act requiring common carriers to make reports of accidents and Vol. d p. 30.

authorizing investigations thereof; and to enable the Interstate
Commerce Commission to investigate and test appliances intended
to promote the safety of railway operation, as authorized by the
joint resolution approved June 30, 1906 (U.S.C., title 45, sec. 35),
and the provision of the Sundry Civil Act approved May 27, 1908
(U.S.C., title 45, secs. 36, 37), to investigate, test experimentally, Saetys3ignals.

and report on the use and need of any appliances or systems intended 5, p. 324; Vol. 38, p.

to promote the safety of railway operation, inspectors, and for trav- v.s.c., p. 141.

eling expenses, $445,000, of which amount not to exceed $78,000 may Persnl services in
be expended for personal services in the District of Columbia. the Distrit.

Signal safety systems: For all authorized expenditures under Vol. 4, p. 48.

section 26 of the Act to regulate commerce as amended by the U.s.. p.1673-

Transportation Act, 1920 (U.S.C., title 49, sec. 26), with respect to
the provision thereof under which carriers by railroad subject to Automatic trin co

the Act may be required to install automatic train-stop or tram-con- trol.Vol. 34, p. 83.
trol devices which comply with specifications and requirements pre- u.s.c., 1441.
scribed by the commission, including investigations and tests pertain-
ing to block-signal and train-control systems, as authorized by the
joint resolution approved June 30, 1906 (U.S.C., title 45, sec. 35),
and including the employment of the necessary engineers, and for
traveling expenses, $35,000, of which amount not to exceed $27,500 lPesr nal ervice

L 
in

may be expended for personal services in the District of Columbia.
Locomotive inspection: For all authorized expenditures under the Lonomotive inspec

provisions of the Act of February 17, 1911, entitled "An Act to Vol. 3, p. 913; Vl.

promote the safety of employees and travelers upon railroads by comi- 6IlP ol. 43, p. o p.
pelling common carriers engaged in interstate commerce to equip 1441.

their locomotives with safe and suitable boilers and appurtenances
thereto " (U.S.C., title 45, sec. 22), as amended by the Act of March
4, 1915, extending "the same powers and duties with respect to all
parts and appurtenances of the locomotives and tender (U.S.C.,
title 45, sec. 30), and amendment of June 7, 1924 (U.S.C., title 45,
sec. 27), providing for the appointment from time to time by the Additional inspec-

Interstate Commerce Commission of not more than fifteen inspectors Vol. 3, p. 914; vl.

in addition to the number authorized in the first paragraph of section . 659; Vol. , p.

4of the Act of 1911 (U.S.C., title 45, sec. 26), and the amendment U.s.c. pp. 143.
of June 27, 1930 (U.S.C., Supp. VI, title 45, sees. 24, 26), including
such legal, technical, stenographic, and clerical help as the business
of the offices of the chief inspector and his two assistants may require
and for traveling expenses, $435,000, of which amount not to exceed Pegssoalervi in

$60,000 may be expended for personal services in the District of
Columbia.

Valuation of property of carriers: To enable the Interstate Corn- PhS Fvalaation o

merce Commission to carry out the objects of the Act entitled "An vo. 37, p; 70; Vl.

Act to amend an Act entitled 'An Act to regulate commerce', a62.c ;' 1.P
approved February 4, 1887, and all Acts amendatory thereof", by U.S.C.,p. 167.

providing for a valuation of the several classes of property of car-
riers subject thereto and securing information concerning their ote s toe.

stocks, bonds, and other securities, approved March 1, 1918 (U.S.C.,
title 49, sec. 19a), including one director of valuation at $10,000 per
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expended for personal services in the District of Columbia: Pro- Erigstitii 

vided, That for the portion of the fiscal year 1933 remaining after penditgear;enrsgali 
the date of enactment of this Act the amount which may be expended rorgvg!ees' Meal Year 

for personal services in the District of Columbia from the 1933 
appropriation for the purposes included in this paragraph shall be 
at the annual rate of $175,000. 

Safety of employees: To enable the Interstate Commerce Commis- SAafpetjranof e,mgoloyees. 

sion to keep informed regarding and to enforce compliance with Acts 29\71)0E8527. irgi 531. Vol: 
to promote the safety of employees and travelers upon railroads; vii. "3!3.1). 29. 
the Act requiring common carriers to make reports of accidents and Ordar, tsp:aso. 
authorizing investigations thereof; and to enable the Interstate 
Commerce Commission to investigate and test appliances intended 
to promote the safety of railway operation, as authorized by the 
joint resolution approved June 30, 1906 (U.S.C., title 45, sec. 35), 
and the rovision of the Sundry Civil Act approved May 27, 1908 
(U.S.C., title 45, secs. 36, 37), to investigate, test experimentally, 
and report on the use and need of any appliances or systems intended 
to promote the safety of railway operation, inspectors, and for trav-
eling expenses, $445,000, of which amount not to exceed $78,000 may 
be expended for personal services in the District of Columbia. 

Signal safety systems: For all authorized expenditures under 
section 26 of the Act to regulate commerce as amended by the 
Transportation Act, 1920 (U.S.C., title 49, sec. 26), with respect to 
the provision thereof under which carriers by railroad subject to 
the Act may be required to install automatic train-stop or train-con-
trol devices which comply with specifications and requirements pre-
scribed by the commission, including investigations and tests pertain-
ing to block-signal and train-control systems, as authorized by the 
joint resolution approved June 30, 1906 (U.S.C., title 45, sec. 35), 
and including the employment of the necessary engineers, and for 
traveling expenses, $35,000, of which amount not to exceed $27,500 
may be expended for personal services in the District of Columbia. 
Locomotive inspection: For all authorized expenditures under the 

provisions of the Act of February 17, 1911, entitled "An Act to 
promote the safety of employees and travelers upon railroads by com-
pelling common carriers engaged in interstate commerce to equip 
their locomotives with safe and suitable boilers and appurtenances 
thereto" (U.S.C., title 45, sec. 22), as amended by the Act of March 
4, 1915, extending "the same powers and duties with respect to all 
parts and appurtenances of the locomotives and tender" (U.S.C., 
title 45, sec. 30) and amendment of June 7, 1924 (U.S.C., title 45, 
sec. 27), providing for the appointment from time to time by the 
Interstate Commerce Commission of not more than fifteen inspectors 
in addition to the number authorized in the first paragraph of section 
4 of the Act of 1911 (U.S.C., title 45, sec. 26), and the amendment 
of June 27, 1930 (U.S.C., Supp. VI, title 45, secs. 24, 26) including 
such legal, technical, stenographic, and clerical help as the business 
of the offices of the chief inspector and his two assistants may require 
and for traveling expenses, $435,000, of which amount not to exceed 
$60,000 may be expended for personal services in the District of 
Columbia. 
Valuation of property of carriers: To enable the Interstate Com-

merce Commission to carry out the objects of the Act entitled "An 
Act to amend an Act entitled 'An Act to regulate commerce', 
approved February 4, 1887, and all Acts am endatory thereof" b , y 
providing for a valuation of the several classes of property of car-
riers subject thereto and securing information concerningtheir Issue of stock, etc. 

stocks, bonds, and other securities, approved March 1, 1918 (U.S.C., 
title 49, sec. 19a), including one director of valuation at $10,000 per 
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Vol. 34, p. 838; Vol. 
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Vol. 36, p. 914; Vol. 
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Vol. 41, p. 497.

Attendance at me
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Mount Rushm
National Memor
Commission.

Expenses, etc.
Vol. 45, pp. 13

1627; Vol. 46, p. 239.
Post, p. 364.
Balances reapproI

ated.

National Advise
Committee for Ae
nauties.t
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annum, one supervisor of land appraisals, one supervising engineer;
one supervisor of accounts, and one principal valuation examiner, at
$9,000 each per annum, and traveling expenses, $1,000,000: Provided,
That this appropriation shall not be available for rent of buildings
in the District of Columbia if suitable space is provided by the
Public Buildings Commission.

ig. For all printing and binding for the Interstate Commerce Commis-
sion, including reports in all cases proposing general changes in
transportation rates and not to exceed $10.000 to print and furnish to
the States at cost report form blanks, and the receipts from such
reports and blanks shall be credited to this appropriation, $125,000:
Provided, That no part of this sum shall be expended for printing

s the Schedule of Sailings required by section 25 of the Interstate
Commerce Act.

et- Not to exceed $2,500 of the appropriations herein made for the
Interstate Commerce Commission shall be available for expenses,
except membership fees, for attendance at meetings concerned with
the work of the Commission.

Total, Interstate Commerce Commission, $5,190,000.

re MOUNT RUSHMORE NATIONAL MEMORIAL
COMMISSION

Mount Rushmore National Memorial Commission: For carrying
'into effect the provisions of the Act creating the Mount Rushmore
National Memorial Commission, approved February 25, 1929 (45

ri- Stat., p. 1300), $10,000, together with the unexpended balances of
the appropriations for this purpose for the fiscal years 1932 and 1933.
to be expended under the provisions of the Act of February 25.
1929 (45 Stat., p. 1300).

ery NATIONAL ADVISORY COMMITTEE FOR AERONAUTICS

All expenses, sien- For scientific research, technical investigations, and special reports
in the field of aeronautics, including the necessary laboratory and
technical assistants; contracts for personal services in the making of
special investigations and in the preparation of special reports;

ttenance at meet- traveling expenses of members and employees; including not to
exceed $500 for expenses, except membership fees, of attendance upon
meetings of technical and professional societies; office supplies and
other miscellaneous expenses, including technical periodicals and
books of reference; equipment, maintenance, and operation of the

angleyiboatory. Langley Memorial Aeronautical Laboratory; purchase, maintenance,
operation, and exchange of motor-propelled passenger-carrying
vehicles, including not more than one for general administrative,ersonalmoere, use in the District of Columbia; personal services in the field and
the District of Columbia; in all, $676,000, of which amount not to

Living quarters. exceed $2,000 may be expended for allowances for living quarters,
p. 8 including heat, fuel, and light, as authorized by the Act approved

June 26, 1930 (46 Stat. 818), but not to exceed $720 may be so used
erson sercesn for any one person and not to exceed $94,000 for personal services

in the District of Columbia.
printingandbiding For all printing and binding for the National Advisory Com-

mittee for Aeronautics, including all of its offices, laboratories, and
services located in Washington, District of Columbia, and elsewhere,

Tot, onaommittee for 000.eronati,Total, National Advisory Committee for Aeronautics, $695,000,
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annum, one supervisor of land appraisals, one supervising engineer; 
one supervisor of accounts, and one principal valuation examiner, at 

protho. ‘t;9 000 each per annum, and traveling expenses, $1,000,000: Provided, 
in 'f Rent restriction  

the District. That this appropriation shall not be available for rent of buildings 
in the District of Columbia if suitable space is provided by the 
Public Buildings Commission. 

Printing and binding. For all printing and binding for the Interstate Commerce Commis-
sion, including reports in all cases proposing general changes in 
transportation rates and not to exceed $10,000 to print and furnish to 
the States at cost report form blanks, and the receipts from such 
reports and blanks shall be credited to this appropriation, $125,000: 

Proriso. Provided, That no part of this sum shall be expended for printing 
Schedule of ceilings 

excluded. the Schedule of Sailings required by section 25 of the Interstate' 
Vol. 41, p. 407. Commerce Act. 
Attendance at meet- Not to exceed $2,500 of the appropriations herein made for the 

Jugs. Interstate Commerce Commission shall be available for expenses, 
except membership fees, for attendance at meetings concerned with 
the work of the Commission. 

Total, Interstate Commerce Commission, $5,190,000. 

MOUNT RUSHMORE NATIONAL MEMORIAL 
COMMISSION 

Mount Rushmore National Memorial Commission: For carrying 
into effect the provisions of the Act creating the Mount Rushmore 
National Memorial Commission, approved February 25, 1929 (45 
Stat., p. 1300), $10,000, together with the unexpended balances of 
the appropriations for this purpose for the fiscal years 1932 and 1933. 
to be expended under the provisions of . the Act of February 25, 
1929 (45 Stat., p. 1300). 

NATIONAL A_DV ISOM/ COMMITTEE FOR AERONAUTICS 

Mount Rushmore 
National Memorial 
Commission. 

Expenses, etc. 
Vol. 45, pp. 1300, 

1621'; Vol. 46, p. 239. 

Pest, p. 364. 

Balances reappropri-
ated. 

National Advisory 
Committee for Aero-
naut. 
AU expenses, scien-

tific research, etc. 

Attendance at meet-

Langley laboratory. 

Personal services. 

Living quartes 
Vol. 46, p. 818. 

Personal services in 
the District. 

Printing and binding; 

For scientific research, technical investigations, and special reports 
in the field of aeronautics, including the necessary laboratory and 
technical assistants; contracts for personal services in the making of 
special investigations and in the preparation of special reports; 
traveling expenses of members and employees; including not to 
exceed $500 for expenses, except membership fees, of attendance upon 
meetings of technical and professional societies; office supplies and 
other miscellaneous expenses, including technical periodicals and 
books of reference; equipment, maintenance, and operation of the 
Langley Memorial Aeronautical Laboratory; purchase, maintenance, 
operation, and exchange of motor-propelled passenger-carrying 
vehicles, including not more than one for general administrative 
use in the District of Columbia; personal services in the field and 
the District of Columbia; in all, $676,000, of which amount not to 
exceed $2,000 may be expended for allowances for living quarters, 
including heat, fuel, and light, as authorized by the Act approved 
June 2C1930 (46 Stat. 818), but not to exceed $720 may be so used 
for any one person and not to exceed $94,000 for personal services 
in the District of Columbia. 
For all printing and binding for the National Advisory Com-

mittee for Aeronautics, including all of its offices, laboratories, and 
services located in Washington, District of Columbia, and elsewhere, 
$19,000. 

Total, National Advisory Committee for Aeronautics, $695,000. 
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PUBLIC BUILDINGS AND PUBLIC PARKS OF THE Public Buildins andPublic Parks of the
NATIONAL CAPITAL National Capital.

For personal services in the District of Columbia and elsewhere, Personalservices.

and the pay and allowances in accordance with the provisions of the
Act of May 27, 1924, as amended, of the police force engaged in
patrolling the Mount Vernon Memorial Highway in the State of morial Highway police,

Virginia, and other Federal lands, as authorized by the Act approved pay and allowances.Vol. 43, p. 174; Vol.

May 29, 1930 (46 Stat. 483), $2,200.000, including not to exceed 46, p. 4S3.

$25.000 for intermittent and seasonal employees at per diem rates of
compensation to be fixed by the director.

For general expenses in connection with the maintenance, care, dignated"nance, e.,g l I Idesignated buildings,

improvement, protection, operation, repair, cleaning, heating, and grounds, etc.

lighting of the Washington Monument and grounds; the Lincoln
Memorial and the reflecting pool; the house where Abraham Lincoln
died; the Arlington Memorial Bridge; the Mount Vernon Memorial
Highway and other Federal lands authorized by the Act of May 29.
1930 (46 Stat. 482); grounds surrounding executive departments; l. 4 p. 8.

and public buildings in the District of Columbia under the juris-
diction of the Office of Public Buildings and Public Parks of the
National Capital. including per diem employees at rates of pay
approved by the Director, not exceeding current rates for similar
employment in the District of Columbia; rent of buildings in the Rent,etc

District of Columbia, and salaries for maintenance and operation of
the buildings when such maintenance and operation is not furnished
by the owner under terms of the lease, and the uniforms and equip-
ment for the police force engaged in patrolling the Mount Vernon Mount venton .emo-

Memorial Highway in the State of Virginia, including the purchase, ral Highway ptrol.

issue operation, maintenance, repair, exchange and storage of
revolvers, bicycles, motor-propelled passenger-carrying vehicles, and
ammunition: Provided, That any funds for the fiscal year 1934 Fundsfor re', v.

appropriated for rents and maintenance of buildings in the District for departments may
be transferred t 1D)i-

of Columbia for any of the executive departments and independent rector.

establishments mav be transferred, with the approval of the llublic
Buildings Commission. to the Director of Public Buildings and
Public Parks of the National Capital; city directories; contingent 'ontingelt exss.

expenses; traveling expenses andl car fare not exceeding $300; com-
munication service; professional, scientific, technical, and law books;
)eriodicals and reference books; blank books and forms; photo-

graphs: maps; leather and rubber articles and gas masks for the
protection of public property and employees; not exceeding $13,000 f
for uniforms for employees; the maintenance, repair, exchange, ployees.
storage, and operation of not to exceed one motor-propelled pas-
senger-carrying vehicle; the demolition of buildings; incidental
grading of the Mall to utilize available fill; the purchase, main- Mall, grading, etc.

tenance, and repair of equipment and fixtures; $1,120,000. Printingandinding.
For all printing and binding for the Office of Public Buildings

and Public Parks of the National Capital, $2,500.
Total, Office of Public Buildings and Public Parks of the National

Capital, $3,322,500.
Public Buildings

PUBLIC BUILDINGS COMMISSION co mmlion. B s

Expenses of trans-

For all necessary expenses incident to moving various Govern- errng ofices etc.

ment departments. bureaus, divisions, and independent establish-
ments and parts thereof from one building to another or moves
within a building in the District of Columbia in connection with
the assignment, allocation, transfer, and survey of space, including
the removal and erection of building partitions, including personal
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PUBLIC BUILDINGS AND PUBLIC PARKS OF THE 
NATIONAL CAPITAL 

For personal services in the District a Columbia and elsewhere, 
and the pay and allowances in accordance with the provisions of the 
Act of May 27 1924, as amended, of the police force engaged in 
patrolling the !Mount Vernon Memorial Highway in the State of 
Virginia, and other Federal lands, as authorized by the Act approved 
May 29, 1930 (46 Stat. 483), $2,200,000, including not to exceed 
$25,000 for intermittent and seasonal employees at per diem rates of 
compensation to be fixed by the director. 
For general expenses in connection with the maintenance, care, 

improvement, protection operation, repair, cleaning, heating, and 
lighting of the Washington Monument and grounds; the Lincoln 
Memorial and the reflecting pool; the house Where Abraham Lincoln 
died; the Arlington Memorial Bridge; the Mount Vernon Memorial 
Highway and other Federal lands authorized by the Act of May 29, 
1930 (46 Stat. 482) ; grounds surrounding executive departments; 
and public buildings in the District of Columbia under the juris-
diction of the Office of Public Buildings and Public Parks of the 
National Capital, including per diem employees at rates of pay 
approved by the Director, not exceeding current rates for similar 
employment in the District of Columbia; rent of buildings in the 
District of Columbia, and salaries for maintenance and operation of 
the buildings when such maintenance and operation is not furnished 
by the owner under terms of the lease, and the uniforms and equip-
ment for the police force engaged in patrolling the Mount Vernon 
Memorial Highway in the State of Virginia, including the purchase, 
issue operation, maintenance, repair, exchange and storage of 
revolvers, bicycles, motor-propelled passenger-carrying vehicles, and 
ammunition: Provided, That any funds for the fiscal year 1934 
appropriated for rents and maintenance of buildings in the District 
of Columbia for any of the executive departments and independent 
establishments may be transferred, with the approval of the Public 
Buildings Commission, to the Director of Public Buildings and 
Public Parks of the National Capital; city directories; contingent 
expenses; traveling expenses and car fare not exceeding $300; com-
munication service • professional, scientific, technical, and law books; 
periodicals and reference books; blank books and forms; photo-
graphs; maps; leather and rubber articles and gas masks for the 
protection of public property and employees; not exceeding $13,000 
for uniforms for employees; the maintenance, repair, exchange, 
storage, and operation of not to exceed one motor-propelled pas-
senger-carrying vehicle; the demolition of buildings; incidental 
grading of the Mall to utilize available fill; the purchase, main-
tenance, and repair of equipment and fixtures; $1,120,000. 
For all printing and binding for the Office of Public Buildings 

and Public Parks of the National Capital, $2,500. 
Total, Office of Public Buildings and Public Parks of the National 

Capital, $3,322,500. 

Public Buildings and 
Public Parks of the 
National Capital 

Personal services. 

Mount Vernon Me-
morial Highway police, 
pay and allowances. 

Vol. 43, p. 174; Vol. 
46, p. 483. 

PUBLIC BUILDINGS COMMISSION 

For all necessary expenses incident to moving various Govern-
ment departments, bureaus, divisions, and independent establish-
ments and parts thereof from one building to another or moves 
within a building in the District of Columbia in connection with 
the assignment, allocation, transfer, and survey of space, including 
the removal and erection of building partitions, including personal 

Maintenance, etc., of 
designated buildings, 
grounds, etc. 

Vol. 46, p. 482. 

Rent, etc. 

Equipment, etc., 
Mount Vernon Memo. 
rial Highway patrol. 

Proriso. 
Funds for rent , et t. 

for departments may 
be transferred to Di-
rector. 

Cont ingent expenses. 

Uniforms for 
ployees. 

ern-

Mall, grading, etc. 

Printing and binding. 

Public Buildings 
Commission. 

Expenses of trans-
ferring offices, etc. 



Proviso.
Reimbursing

flees for expenses
curred.
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services, without reference to civil-service rules, at rates of pay
fixed and determined by the commission and without reference to

,fthe Classification Act of 1923 as amended: Provided, That thein- money herein appropriated may be used for reimbursing the Gov-
ernment departments, bureaus, divisions, independent establish-
ments, and offices for actual expenses incurred by them in complying
with the orders of the commission; to be expended on vouchers signed
by the chairman of the commission; to be available immediately,
and to remain available until expended, $80,000.

Smithsonian Institu-
tion. SMITHSONIAN INSTITUTION

Administrative ex- For expenses of the general administrative office, Smithsonian
Institution, compensation of necessary employees, traveling expenses,
purchase of books and periodicals, supplies and equipment, and
any other necessary expenses, $32,500.

International e- International exchanges: For the system of international ex-
changes between the United States and foreign countries, under
the direction of the Smithsonian Institution, including necessary
employees, and purchase of necessary books and periodicals, and
traveling expenses, $38,500.

Amerian ethnoly American ethnology: For continuing ethnological researches among
the American Indians and the natives of Hawaii, the excavation
and preservation of archmologic remains under the direction of the
Smithsonian Institution, including necessary employees, the prep-
aration of manuscripts, drawings, and illustrations, the purchase
of books and periodicals, and traveling expenses, $50,000.

Astr 1PhCl Ob- Astrophysical Observatory: For maintenance of the Astrophysical
Observatory, under the direction of the Smithsonian Institution,
including assistants, purchase of books, periodicals, and apparatus,
making necessary observations in high altitudes, repairs and altera-
tions of buildings, preparation of manuscripts, drawings, and illus-
trations, traveling expenses, and miscellaneous expenses, $26,500.

National Museum.

Equipment, etc.

Preserving colle-e
tin00 etc.

Contingent expenses

hTational Gallery of
Art.

Administrative ex-
penses.

-ATIONAL MUSEUM

For cases, furniture, fixtures, and appliances required for the
exhibition and safe-keeping of collections; heating, lighting, elec-
trical, telegraphic, and telephonic service, repairs and alterations
of buildings, shops, and sheds, including approaches and all neces-
sary material; personal services, and traveling and other necessary
incidental expenses, $128,500.

For continuing preservation, exhibition, and increase of collec-
tions from the surveying and exploring expeditions of the Govern-ment, and from other sources, including personal services, traveling
expenses, purchasing and supplying uniforms to guards and elevator
conductors, postage stamps and foreign postal cards and all other
necessary expenses, and not exceeding $5,500 for preparation of
manuscripts, drawings, and illustrations for publications, and not
exceei $3,00 for purchase of books, pamphlets, and periodicals,
$509,000.'

NATIONAL GALLEY OF ART

For the administration of the National Gallery of Art by the
Smithsonian Institution, including compensation of necessary
employees, purchase of books of reference and periodicals, travelin
expenses uniforms for guards, and necessary incidental expenses,
$29,500.
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services, without reference to civil-service rules, at rates of pay 
fixed and determined by the commission and without reference to 

of- the Classification Act of 1923 as amended: Provided, That the 
in- money herein appropriated may be used for reimbursing the Gov-

ernment departments, bureaus, divisions, independent establish-
ments, and offices for actual expenses incurred by them in complying 
with the orders of the commission; to be expended on vouchers signed 
by the chairman of the commission; to be available immediately, 
and to remain available until expended, $80,000. 

Proviso. 
Reimbursing 

Sees for expenses 
curred. 

Smithsonian Institu-
tion. 

Administrative ex-
penses. 

International ex-
changes. 

American ethnology. 

Astrophysical Ob-
servatory, 

National Museum. 

Equipment, etc. 

Preserving col Itle* 
don, etc. 

Contingent expenses. 

National Gallery of 
Art. 

Administrative ex-
penses. 

SMITHSONIAN INSTITUTION 

For expenses of the general administrative office, Smithsonian 
Institution, compensation of necessary employees, traveling expenses, 
purchase of books and periodicals, supplies and equipment, and 
any other necessary expenses, $32,500. 

International exchanges: For the system of international ex-
changes between the United States and foreign countries, under 
the direction of the Smithsonian Institution, including.  necessary 
employees, and purchase of necessary books and periodicals, and 
traveling expenses, $38,500. 
American ethnology : For continuing ethnological researches among 

the American Indians and the natives of Hawaii, the excavation 
and preservation of archaeologic remains under the direction of the 
Smithsonian Institution, including necessary employees, the prep-
aration of manuscripts, drawings, and illustrations, the purchase 
of books and periodicals, and traveling expenses, $50,000. 

Astrophysical Observatory: For maintenance of the Astrophysical 
Observatory, under the direction of the Smithsonian Institution, 
including assistants, purchase of books, periodicals, and apparatus, 
making necessary observations in high altitudes, repairs and altera-
tions of buildings, preparation of manuscripts, drawings, and illus-
trations, traveling expenses, and miscellaneous expenses, $26,500. 

NATIONAL MUSEUM 

For cases, furniture, fixtures, and appliances required for the 
exhibition and safe-keeping of collections; heating, lighting, elec-
trical, telegraphic, and telephonic service, repairs and alterations 
of buildings, shops, and sheds, including approaches and all neces-
ary material; personal services, and traveling and other necessary 

ineulental expenses, $128,500: 
For continuing preservation, exhibition, and increase of collec-

tions from the surveying and exploring expeditions of the Govern-
ment, and from other sources, including personal services, traveling 
expenses, purchasing and supplying uniforms to guards and elevator 
conductors, postage stamps and foreign postal cards and all other 
necessary expenses, and not exceeding $5,500 for preparation of 
manuscripts, drawings, and illustrations for publications, and not 
exceeding $3,000 for purchase of books, pamphlets, and periodicals 
$509,000. 7 

NATIONAL GAT:LERY OF ART 

For the administration of the National Gallery of Art by the 
Smithsonian Institution, including compensation of necessary 
employees, purchase of books of reference and periodicals, traveling 
expenses, uniforms for guards, and necessary incidental expenses, 
$29,500. 
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PRINTING AND BINDING

For all printing and binding for the Smithsonian Institution, P r in ti n g and

including all of its bureaus, offices, institutions, and services locate binding

in Washington, District of Columbia, and elsewhere, $5,500.
Total, Smithsonian Institution, $820,000, of which amount not to tfervices in the Dis-

exceed $750,000 may be expended for personal services in the
District of Columbia.

Supreme Court
SUPREME COURT BUILDING COMMISSION Building Commission.

Construction expen-
Supreme Court Building: For completing the construction of the ses. t r n een-

building for the United States Supreme Court in accordance with VOl. 46, p . 51

the provisions of the Act entitled "An Act to provide for the
construction of a building for the Supreme Court of the United Available until e
States", approved December 20, 1929 (46 Stat., pp. 50-51), pended.

$3,490,000, to remain available until expended.

TARIFF COMMISSION Tarif Commission.

For salaries and expenses of the United States Tariff Commission, se.alare a n
d 

e
x
p e"

including purchase and exchange of labor-saving devices, the pur- odt, p. 1027.

chase of professional and scientific books, law books, books of
reference, gloves and other protective equipment for photostat and
other machine operators, rent in the District of Columbia and else-
where, subscriptions to newspapers and periodicals, and contract
stenographic reporting services, as authorized by sections 330 to vo4 pg. a.
341 of the Tariff Act of 1930, approved June 17, 1930 (U.S.C., 3.s.o.:supp. vp.
Supp. VI, title 19, sees. 1330-1341); $785,000, of which amount not
to exceed $692,000 may be expended for personal services in the
District of Columbia; not to exceed $2,500 for expenses, except
membership fees, of attendance at meetings concerned with subjects
under investigation by the commission; and not to exceed $7,500
for allowances for living quarters, including heat, fuel, and light, Li.ving uartrs.

as authorized by the Act approved June 26, 1930 (U.S.C., Supp. us.c., supp. VI.
VI, title 5, sec. 118a), but not to exceed $720 may be so used for any Po .

one person: Provided, That the Commission may procure supplies suppliesan.lservices.

and services without regard to section 3709 of the Revised Statutes .R.cp., sc. 130.

(U.S.C., title 41, sec. 5) when the aggregate amount involved does
not exceed $50: Provided further, That no part of this appropria- Salary restricton.

tion shall be used to pay the salary of any member of the United
States Tariff Commission who shall hereafter participate in any Vo .

proceedings under sections 336, 337, and 338 of the Tariff Act of .46

1930, wherein he or any member of his family has any special,
direct, and pecuniary interest, or in which he has acted as attorney
or special representative.rinting and bind-

For all printing and binding for the Tariff Commission, $15,000. ingi nd

Total, Tariff Commission, $800,000. Pd p. 127.

United States Geo-
UNITED STATES GEOGRAPHIC BOARD graphic Bard.

For salaries and expenses of the United States Geographic Board, sesnires and expen-

including personal services in the District of Columbia, and for
stationery and office supplies, $7,700.or 70 a Printing and

For printing and binng, $100 binding.

Total, United States Geographic Board, $9,000.
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PRINTING AND BINDING 

For all printing and binding for the Smithsonian Institution, binPdrinignting and 

including all of its bureaus, offices, institutions, and services located 
in Washington, District of Columbia, and elsewhere, $5,500. 

Total, Smithsonian Institution, $820,000, of which amount not to triScetrvices in the Dis-

exceed $750,000 may be expended for personal services in the 
District of Columbia. 

SUPREME COURT BUILDING COMMISSION 

Supreme Court Building: For completing the construction of the 
building for the United States Supreme Court in accordance with 
the provisions of the Act entitled "An Act to provide for the 
construction of a building for the Supreme Court of the United 
States ", approved December 20, 1929 (46 Stat., pp. 50-51), 
$3,490,000, to remain available until expended. 

TARIFF COMMISSION 

For salaries and expenses of the United States Tariff Commission, 
including purchase and exchange of labor-saving devices, the pur-
chase of professional and scientific books, law books, books of 
reference, gloves and other protective equipment for photostat and 
other machine operators, rent in the District of Columbia and else-
where, subscriptions to newspapers and periodicals, and contract 
stenographic reporting services, as authorized by sections 330 to 
341 of the Tariff Act of 1930, approved June 17, 1930 (U.S.C., 
Supp. VI, title 19, secs. 1330-1341) ; $785,000, of which amount not 
to exceed $692,000 may be expended for personal services in the 
District of Columbia; not to exceed $2,500 for expenses, except 
membership fees, of attendance at meetings concerned with subjects 
under investigation by the commission; and not to exceed $7,500 
for allowances for living quarters, including heat, fuel, and light, 
as authorized by the Act approved June 26, 1930 (U.S.C., Stipp. 
VI, title 5, sec. 118a), but not to exceed $720 may be so used for any 
one person: Pro vided, That the Commission may procure supplies 
and services without regard to section 3709 of the Revised Statutes 
(U.S.C., title 41, sec. 5) when the aggregate amount involved does 
not exceed $50: Provided further, That no part of this appropria-
tion shall be used to pay the salary of any member of the United 
States Tariff Commission who shall hereafter participate in any 
proceedings under sections 336, 337, and 338 of the Tariff Act of 
1936, wherein he or any member of his family has any special, 
direct, and pecuniary interest, or in which he has acted as attorney 
or special representative. 
For all pnnting and binding for the Tariff Commission, $15,000. 
Total, Tariff mmission, $800,000. 

UNITED STATES GEOGRAPHIC BOARD 

For salaries and expenses of the United States Geographic Board, 
including personal services in the District of Columbia, and for 
stationery and office supplies., $7,700. 
For printing and binding, $1,300. 
Total, United States Geographic Board, $9,000. 
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Post, p. 1027. 
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Vol. 46, p. 696. 
U.S.C., Supp. VI, p. 

319. 
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Vol. 46, p. 818. 
U.S.C., Supp. VI. 

p. 20. 

Provisos. 
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It.13., sec. 3709. p. 731 
U.S.C., p. 1309. 

Salary restriction. 

Vol. 46, p. 701. 

Printing and bind-
ing. 
Post, p. 1027. 

United States Geo-
graphic Board. 

Salaries and expen-
ses. 

Printing and 
binding. 
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Shipping Board. UNITED STATES SHIPPING BOARD
Commissioneer- For three commissioners and for all other expenditures authorized

Ielses. by law, including the compensation of a secretary to the board, attor-
neys, officers, naval architects, special experts, examiners, and clerks,
including one admiralty counsel at not to exceed $10,000 per annum,
one technical expert in connection with construction loan fund, at
not to exceed $10,000 per annum, and other employees in the Dis-

Outside rent. trict of Columbia and elsewhere; and for all other expenses of the
Board, including the rental of quarters outside the District of
Columbia, law books, books of reference, periodicals, and not exceed-
ing $600 for newspapers, and traveling expenses of members of the
Board, its special experts, and other employees, while upon official
business away from their designated posts of duty, including attend-
ance at meetings or conventions of members of any society or asso-
ciation, the purpose of which the Board may consider of interest to
the development and maintenance of an American merchant marine,
when incurred on the written authority of the chairman of the

Investigating dis- Board and for the employment by contract of expert stenographiccrimination against
American vessels, etc. reporters for its official reporting work including the investigation

of foreign discrimination against vessels and shippers of the United
States and for the investigation of transportation of immigrants in
vessels of the United States Shipping Board, $300,000, of which
amount not to exceed $263,000 may be expended for personal serv-

Erteof assign- ices in the District of Columbia: Provided, That the annual esti-
ments from Flmeet Cor- mates of the Shipping Board for the fiscal year 1935 shall be accom-

o ir aryreduction, panied by a statement showing the number and compensation ofetc.e oy. of t. Fleet. 1003. employees of the Fleet Corporation assigned to the Shipping Board:
U.s.c. sup , pp .v Provided further, That employees of the Merchant Fleet Corporation31.

assigned to and serving with the Shipping Board whose compensa-tion is within the range of salary prescribed for the appropriate grade
to which the position has been allocated under the Classification Act
of 1923, as amended, shall not be subject to reduction in salary by
reason of their transfer during the fiscal year 1934 to the pay roll
of the Shipping Board.

Printingndbinding. For all printing and binding for the United States Shipping
Board, including all of its bureaus, offices, institutions, and services
located in Washigton, District of Columbia, and elsewhere, $10,000.

Shbfiping Board fund.ping Board fd. UNITEs STATSES SHIPPING BOABD SHIPPING FUND

poratiohexset ( pay For expenses of the United States Shipping Board Merchant Fleetable fro. Corporation during the fiscal year ending June 30, 1934, for adminis-
trative purposes, including the salaries of employees of the Sleet
Corporation assigned to the Shipping Board, miscellaneous adjust-
ments, losses due to the maintenance and operation of ships, including
operation through an agreement to pay a lump-sum compensation,
for the protection of the interests of the United States in any vessel
on which the United States holds a mortgage, for the repair of ships
for the purchase, exchange, maintenance, repair, and operation of
motor vehicles for official purposes only; for the payment of pre-miums for liability, fire, theft, property damage, and collision insur-
anee and for other forms of insurance, including schedule and fidelity
bonds, commonly carried by commercial corporations engaged in the

ol. 41 p. same or a similar business, and for carrying out the provisions of the
p.S . 1537; MLerchant Marine Act, 1920, and amendments thereto, (a) the amount

of operating funds on hand July 1, 1933, not to exceed $50,000,000;
(b) all amounts received during the fiscal year ending June 30,
1934, other than the proceeds of sales of ships and surplus property;
(c) so much of the total proceeds of sales of ships and surplus
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UNITED STATES SHIPPING BOARD 

For three commissioners and for all other expenditures authorized 
by law, including the compensation of a secretary to the board, attor-
neys, officers, naval architects, special experts, examiners, and clerks, 
including one admiralty counsel at not to exceed $10,000 per annum, 
one technical expert in connection with construction loan fund, at 
not to exceed $10,000 per annum, and other employees in the Dis-
trict of Columbia and elsewhere; and for all other expenses of the 
Board, including the rental of quarters outside the District of 
Columbia, law books, books of reference, periodicals, and not exceed-
ing $600 for newspapers, and traveling expenses of members of the 
Board, its special experts, and other employees, while upon official 
business away from their designated posts of duty, including attend-
ance at meetings or conventions of members of any society or asso-
ciation, the purpose of which the Board may consider of interest to 
the development and maintenance of an American merchant marine, 
when incurred on the written authority of the chairman of the 
Board, and for the employment by contract of expert stenographic 
reporters for its official reporting work including the investigation. 
of foreign discrimination against vessels and shippers of the United 
States and for the investigation of transportation of immigrants in 
vessels of the United States Shipping Board, $300,000, of which 
amount not to exceed $263,000 may be expended for personal serv-
ices in the District of Columbia: Provided, That the annual esti-
mates of the Shipping Board for the fiscal year 1935 shall be accom-
panied. by a statement showing the number and compensation of 
employees of the Fleet Corporation assigned to the Shipping Board: 
Provided further, That employees of the Merchant Fleet Corporation 
assigned to and serving with the Shipping Board whose compensa-
tion is within the range of salary prescribed for the appropriate grade 
to which the position has been allocated under the Classification Act 
of 1923, as amended, shall not be subject to reduction in salary by 
reason of their transfer during the fiscal year 1934 to the pay roll 
of the Shipping Board. 
For all printing and binding for the United States Shipping 

Board, including all of its bureaus, offices, institutions, and services 
located in Washington, District of Columbia, and elsewhere, $10,000. 

I7NITED STATES SHIPPING BOARD SHIPPING ruisn 

For expenses of the United States Shipping Board Merchant Fleet 
Corporation during the fiscal year ending June 30, 1934, for adminis-
trative purposes., including the salaries of employees of the Elect 
Corporation assigned to the Shipping Board, miscellaneous adjust-
ments, losses due to the maintenance and operation of ships, including 
operation through an agreement to pay a lump-sum compensation, 
for the protection of the interests of the United States in any vessel 
on which the United States holds a mortgage, for the repair of ships, 
for the purchase exchange, maintenance, repair, and operation of 
motor vehicles for official purposes only; for the payment of pre-
miums for liability, fire, theft, property damage, and collision insur-
ance and for other forms of insurance including schedule and fidelity 
bonds, commonly carried by commercial corporations engaged in the 
same or a similar business, and for carrying out the provisions of the 
Merchant Marine Act, 1920, and amendments thereto, (a) the amount 
of operating funds on hand July 1, 1933, not to exceed S50,000,000; 
(b) all amounts received during the fiscal year ending June 30, 
1934, other than the proceeds of sales of ships and surplus property; 
(c) so nmch of the total proceeds of sales of ships and surplus 
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property received during the fiscal year 1934, but not exceeding
$1,000,000, as is necessary to meet the expenses of liquidation, includ- Liquidation expen-

ing the costs incident to the delivery of vessels to purchasers, the
cost of maintaining the laid-up fleet and the salaries and expenses of
the personnel engaged in liquidation: Provided, That no part of Prisnot pablClaims not payable

these sums, (a), (b), and (c) shall be used for the payment of claims therefrom.

arising out of the construction and requisitioning of vessels; (d) all
interest earned on the funds, excepting the construction loan fund, Interest earned.

of the United States Shipping Board Merchant Fleet Corporation
is to accrue to these funds and is made available for the purposes
hereinbefore set forth subject to the limitations herein established:
Provided further, That the unexpended balances of the sums made Operatin ships forcarrying coal to foreign

available by the Independent Offices Appropriation Act, 1930, for Ports a le
reconditioning and operating ships for carrying coal to foreign ol. 45,lp. 1244.

ports continued available for the same purposes for the fiscal year
1933, are hereby made available for the general purposes herein-
before set forth for the Merchant Fleet Corporation for the fiscal
year 1934: Provided further, That, if and when the President of Transfer of funds to

the United States shall so direct, not to exceed $4,000,000 of the ment for foreignpma

funds hereinbefore made available may be transferred to the Post contracts.
Office Department and, when so transferred. shall be available only
for meeting the cost in the fiscal year 1934 of foreign mail contracts
entered into by that Department under the provisions of the Mer- Vol 45, p. 689-

chant Marine Act, 1928, approved May 22, 1928, for service upon
steamship lines sold by the United States Shipping Board subse-
quently to December 1, 1932.

That portion of the special claims appropriation contained in the Spcial colals

Independent Offices Appropriation Act for the fiscal year 1923 tinued vailable.
committed prior to July 1, 1923, and remaining unexpended on June Vol 42 p. 647.

30, 1933, shall continue available until June 30, 1934, for the same
purposes and under the same conditions.

To enable the United States Shipping Board Merchant Fleet aOrerbaon of romitaken back from pnmr-

Corporation to operate ships or lines of ships which have been or cha
sers.

may be taken back from purchasers by reason of competition or ated.

other methods employed by foreign shipowners or operators, there Vol" 44, p. 31

is hereby reappropriated the unexpended balance of the appropria-
tion of $10,000,000 made for similar purposes in the Independent
()ffices Appropriation Act for the fiscal year 1927: Provided, That Pr'tsdn'., ,,,,p,,v
no expenditure shall be made for the purposes of this paragraph required.
from this sum without the prior approval of the President of the
Inited States.

Not more than two passenger-carrying motor vehicles may be lotor vehlle r"-

maintained and/or operated in the District of Columbia from the
appropriations in this Act for the United States Shipping Board
and the United States Shipping Board Fleet Corporation. Such
vehicles shall be for the use of the officers and employees of the
Shipping Board and the Fleet Corporation, under the direction of
the chairman of the Shipping Board and the president of the Mer-
chant Fleet Corporation.

No part of the sums appropriated in this Act shall be used to pay EmpSloymet of at-

the compensation of any attorney, regular or special, for the United proval of Attorne
States Shipping Board or the United States Shipping Board Mer-
chant Fleet Corporation unless the contract of employment has been
approved by the Attorney General of the United States.

No part of the funds of the United States Shipping Board Mer- Rent in the Dstric

chant Fleet Corporation shall be available for the rent of buildings
in the District of Columbia during the fiscal year 1934 if suitable
space is provided for said corporation by the Public Buildings
Commission.
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property received during the fiscal year 1934, but not exceeding 
$1,000,000, as is necessary to meet the expenses of liquidation, includ-
ing the costs incident to the delivery of vessels to purchasers, the 
cost of maintaining the laid-up fleet and the salaries and expenses of 
the personnel engaged in liquidation: Provided, That no part of 
these sums, (a), (b), and (c) shall be used for the payment of claims 
arising out of the construction and requisitioning of vessels; (d) all 
interest earned on the funds, excepting the construction loan fund, 
of the United States Shipping Board Merchant Fleet Corporation 
is to accrue to these funds and is made available for the purposes 
hereinbefore set forth subject to the limitations herein established: 
Provided further' That the unexpended balances of the sums made 
available by the Independent Offices Appropriation Act, 1930, for 
reconditioning and operating ships for carrying coal to foreign 
ports continued available for the same purposes for the fiscal year 
1933, are hereby made available for the general purposes herein-
before set forth for the Merchant Fleet Corporation for the fiscal 
year 1934: Provided further, That, if and when the President of 
the United States shall so direct, not to exceed $4,000,000 of the 
funds hereinbefore made available may be transferred to the Post 
Office Department and, when so transferred. shall be available only 
for meeting the cost in the fiscal year 1934 of foreign mail contracts 
entered into by that Department under the provisions of the Mer-
chant Marine Act, 1928, approved May 22 1928, for service upon 
steamship lines sold by the. United States Shipping Board subse-
quently to December 1, 1932. 
That portion of the special claims appropriation contained in the 

Independent Offices Appropriation Act for the fiscal year 1923 
committed prior to July 1, 1923, and remaining unexpended on June 
30, 1933, shall continue available until June 30, 1934, for the same 
purposes and under the same conditions. 
To enable the United. States Shipping Board Merchant Fleet 

Corporation to operate ships or lines of ships which have been or 
may be. taken back from purchasers by reason of competition or 
other methods employed by foreign shipowners or operators, there 
is hereby reappropriated the unexpended balance of the appropria-
tion of $10,000,000 made for similar purposes in the Independent 
Offices Appropriation Act for the fiscal year 1927: Provided, That 
no expenditure shall be made for the purposes of this paragraph 
from this sum without the. prior approval of the President of the 
United States. 
Not more than two passenger-carrying motor vehicles may be 

maintained and/or operated in the District of Columbia from the 
appropriations in this Act for the United States Shipping Board 
and the United States Shipping Board Fleet Corporation. Such 
vehicles shall be for the use of the officers and employees of the 
Shipping Board and the Fleet Corporation, under the direction of 
the chairman of the Shipping Board and the president of the Mer-
chant Fleet Corporation. 
No part of the sums appropriated in this Act shall be used to pay 

the compensation of any attorney, regular or special, for the United 
States Shipping Board or the United States Shipping Board Mer-
chant Fleet Corporation unless the contract of employment has been 
approved by the Attorney General of the United States. 
No part of the funds of the United States Shipping Board Mer-

chant Fleet Corporation shall be available for the rent of buildings 
in the District of Columbia during the fiscal year 1934 if suitable 
space is provided for said corporation by the Public Buildings 
Commission. 
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Foreign tueI oi. No part of the funds of the United States Shipping Board Mer-
chant Fleet Corporation shall be available during the fiscal year
1934 for the purchase of any kind of fuel oil of foreign production
for issue, delivery, or sale to ships at points either in the United
States or its possessions, where oil of the production of the United
States or its possessions is available, if the cost of such oil compared
with foreign oil costs be not unreasonable.

Regular attorneys. Of the sums herein made available under the United States Ship-
ping Board, not to exceed an aggregate of $150,000 shall be expended
for compensation of regular attorneys employed on a yearly salary
basis, including their clerical and legal assistants.

Loans to mailcarry- None of the money herein appropriated or authorized shall be
Frobiddetnithou t used to make loans to any corporation with which the Postmaster
proval of Comptrol- General has made a contract for the carrying of mail under the

provisions of the Merchant Marine Act of 1928, which contract has
not been approved by the Comptroller General.
-Total, United States Shipping Board, $310,000.

Veteraons Adminis- VETERANS' ADMINISTRATION

MILITARY SERVICES

ial hospitaland dom- Administration, medical, hospital, and domiciliary services: For
icialy s iselrvic,. all salaries and expenses of the Veterans' Administration, including

Salaries and ex-
penses. the expenses of maintenance and operation of medical, hospital, and

domiciliary services of the Veterans' Administration, in carrying out
the duties, powers, and functions devolving upon it pursuant to the

Vol. 46, p. 116. authority contained in the Act entitled "An Act to authorize the
p. 707. u President to consolidate and coordinate governmental activities

affecting war veterans ", approved July 3, 1930 (U.S.C., Supp. VI,
title 38, sees. 11-llf), and any and all laws for which the Veterans'
Administration is now or may hereafter be charged with admin-

a tate istering, $85,773,000: Provided, That when found to be to the best
institutions. interest of the United States, not to exceed $500,000 of this amount

may be used for payments to State institutions caring for and main-
taining veterans, suffering from neuropsychiatric ailments, who are
in such institutions on the date of the enactment of this Act:

Iegionaloffices. Provided, That not to exceed $8,000,000 of this amount shall be
Expenses. available for all expenses and maintenance of all regional offices

of the Veterans' Administration: Provided, That not to exceed
$3,500 of this amount shall be available for expenses, except mem-

Attendance a eet bership fees, of employees detailed by the Administrator of Veterans'
tags. Aftairs to attend meetings of associations for the promotion of med-

ical science and annual national conventions of organized war
Objlets designated, veterans: Provided further, That this appropriation shall be avail-

In District and else. able also for personal services and rentals in the District of Columbia
where. and elsewhere, including traveling expenses; examination of esti-

mates of appropriations in the field, including actual expenses of
Transferoftefects, subsistence or per diem allowance in lieu thereof; for expenses

incurred in packing, crating, drayage, and transportation of house-
hold effects and other property, not exceeding in any one case five
thousand pounds, of employees when transferred from one official
station to another for permanent duty and when specifically author.

earing apparel. ized by the administrator; furnishing and laundering of such
wearing apparel as may be prescribed for employees in the per-
formance of their official duties; purchase and exchange of law
books, books of reference, periodicals, and newspapers; for passen-

otorge-carrying and other motor vehicles, including purchase, mainte.
nance, repair, and operation of same, including not more than two
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Foreign fuel oil. 

Regular attorneys. 

No part of the funds of the United States Shipping Board Mer-
chant Fleet Corporation shall be available during the fiscal year 
1934 for the purchase of any kind of fuel oil of foreign production 
for issue, delivery, or sale to ships at points either in the United 
States or its possessions, where oil of the production of the United 
States or its possessions is available, if the cost of such oil compared 
with foreign oil costs be not unreasonable. 
Of the sums herein made available under the United States Ship-

ping Board, not to exceed an aggregate of $150,000 shall be expended 
for compensation of regular attorneys employed on a yearly salary 
basis, including their clerical and legal assistants. 

Loans to  in mail-carry- None of the money herein appropriated or authorized shall be 
g corporations. 
Forbidden, without used to make loans to any corporation with which the Postmaster 

approval of Comptrol- General has made a contract for the carrying of mail under the 
ler. 

provisions of the Merchant Marine Act of 1928, which contract has 
not been approved by the Comptroller General. 
- Total, United States Shipping Board, $310,000. 
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VETERANS' ADMINISTRATION 

MILITARY SERVICES 

Administration, medical, hospital, and domiciliary services: For 
all salaries and expenses of the Veterans' Administration, including 
the expenses of maintenance and operation of medical, hospital, and 
domiciliary services of the Veterans' Administration, in carrying out 
the duties, powers, and functions devolving upon it pursuant to the 
authority contained in the Act entitled " An Act to authorize the 
President to consolidate and coordinate governmental activities 
affecting war veterans ", approved July 3, 1930 (U.S.O., Supp. VI, 
title 38, secs. 11-11f), and any and all laws for which the Veterans' 
Administration is now or may hereafter be charged with admin-
istering, $85,773,000: Provided, That when found to be to the best 
interest of the United States, not to exceed $500,000 of this amount 
may be used for payments to State institutions caring for and main-
taining veterans, suffering from neuropsychiatric ailments, who are 
in such institutions on the date of the enactment of this Act: 
Provided, That not to exceed ,000,000 of this amount shall be 
available for all expenses and maintenance of all regional offices 
of the Veterans' Administration: Provided, That not to exceed 
$3,500 of this amount shall be available for expenses, except mem-
bership fees, of employees detailed by the Administrator of Veterans' 
Affairs to attend meetings of associations for the promotion of med. 
ical science and annual national conventions of organized war 
veterans: Provided further, That this appropriation shall be avail-
able also for personal services and rentals in the District of Columbia 
and elsewhere, including in expenses; exam ination of esti-
mates of appropriation the field, including actual expenses of 
subsistence or per diem allowance in lieu thereof; for expenses 
incurred in packing, crating, drayage, and transportation of house-
hold effects and other property, not exceeding in any one case five 
thousand pounds, of employees when transferred from one official 
station to another for permanent duty and when specifically author-
ized .by the administrator; furnishing and laundering of such 
wearing apparel as may be prescribed for employees in the per-
formance of their official duties; purchase and exchange of law 
books, books.  of reference, periodicals, and newspapers ; for passen-
ger-carrymg and other motor vehicles, including purchase, mainte-
nance, repair, and operation of same, including not more than two 
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passenger automobiles for general administrative use of the bureau
in the District of Columbia and three for the Washington, District
of Columbia regional office; and notwithstanding any provisions Transportation

of employees' children

of law to the contrary, the Administrator is authorized to utilize to schools.

Government-owned automotive equipment in transporting children

of Veterans' Administration employees located at isolated stations
to and from school under such limitations as he may by regulation
prescribe; and notwithstanding any provisions of law to the con-
trary, the Administrator is authorized to expend during the fiscal servact  tuarial

year 1934 not to exceed $2,000 for actuarial services by contract,
without obtaining competition, at such rates of compensation as he

may determine to be reasonable; for operating expenses of the
Arlington Building and annex, and the Wilkins Building, including lington and w il-

repairs and mechanical equipment, fuel, electric current, ice, ash Transfer of funds to

removal, and miscellaneous items; for allotment and transfer to the otherdepartments.

Public Health Service, the War, Navy, and Interior Departments,
for disbursement by them under the various headings of their appli-
cable appropriations, of such amounts as are necessary for the care and
treatment of beneficiaries of the Veterans' Administration, including

minor repairs and improvements of existing facilities under their juris-
diction necessary to such care and treatment; for expenses incidental Farms, maintenance

to the maintenance and operation of farms; for recreational articles tRecreation facilities.

and facilities at institutions maintained by the Veterans' Admin- Vln46, p.egses.

istration; for administrative expenses incidental to securing employ-
ment for war veterans; for funeral, burial, and other expenses

incidental thereto for beneficiaries of the Veterans' Administration a

accruing during the fiscal year 1934 or prior fiscal years: Provided purchasing tobacco.

further, That the appropriations herein made for the care and main-

tenance of veterans in hospitals or homes under the jurisdiction of
the Veterans' Administration shall be available for the purchase of

tobacco to be furnished, subject to such regulations as the Admin-
istrator of Veterans' Affairs shall prescribe, to veterans receiving
hospital treatment or domiciliary care in Veterans' Administration
hospitals or homes: Provided further, That the appropriations xeriments i ,e-

herein made for medical and hospital services under the juris- fereni treatments.

diction of the Veterans' Administration shall be available, not to

exceed $5,000, for experimental purposes to determine the value
of certain types of treatment: Provided further, That the appro- State and Territorial

priations herein made for domiciliary care shall be available for honeinuingaid to.

continuing aid to State or Territorial homes for the support of Vol. 25, p. 450

disabled volunteer soldiers and sailors, in conformity with the

Act approved August 27, 1888 (U.S.C., title 24, sec. 134), as

amended, including all classes of veterans admissible to the Vet-

erans' Administration homes: Provided further, That the Admin- DansfeOfuisnd
istrator of Veterans' Affairs may, with the concurrence of the personnel to Depart-

Attorney General, transfer to the Department of Justice such MvO.^Utivol
personnel and/or funds as may be deemed necessary in connection P. 96; Vol. 4. 2.

with the defense of suits against the United States under section 19 supp. VI, p. 719.

of the World War Veterans' Act, 1924, as amended: Provided Domiciaryr.

further, That Section 6, Title I, of the Act entitled "An Act to main- Persons dirged

tain the credit of the United States Government," approved March nlie ofdty.

20 1933, is hereby amended to read as follows: " Sec. 6. In addition Ant, p.9.

to the pensions provided in this title the Administrator of Veterans' P

Affairs is hereby authorized under such limitations as may be pre-

scribed by the President, and within the limits of existing Veterans'
Administration facilities, to furnish to men discharged from the

Army, Navy, Marine Corps, or Coast Guard for disabilities incurred

in line of duty and to veterans of any war, including the Boxer
rebellion and the Philippine insurrection, domiciliary care where
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passenger automobiles for general administrative use of the bureau 
in the District of Columbia and three for the Washington, District 
of Columbia regional office; and notwithstanding any provisions Transportation 

of law to the contrary, the Administrator is authorized to utilize l'ofseNgres' children 
Government-owned automotive equipment in transporting children 
of Veterans' Administration employees located at isolated stations 
to and from school under such limitations as he may by regulation 
prescribe; and notwithstanding any provisions of law to the con-
trary, the Administrator is authorized to expend during the fiscal ract actuarial sercvIces 
year 1934 not to exceed $2,000 for actuarial services by contract, 
without obtaining competition, at such rates of compensation as he 
may determine to be reasonable; for operating expenses of the 
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removal, and miscellaneous items; for allotment and transfer to the other departments. 
Public Health Service, the War, Navy, and Interior Departments, 
for disbursement by them under the various headings of their appli-
cable appropriations, of such amounts as are necessary for the care and 
treatment of beneficiaries of the Veterans' Administration, including 
minor repairs and improvements of existing facilities under their juris-
diction necessary to such care and treatment; for expenses incidental t Farms, maintenance, 

to the maintenance and operation of farms; for recreational articles % e —ecreation facilities. 

and facilities at institutions maintained by the Veterans' Admin-
istration; for administrative expenses incidental to securing employ-
ment for war veterans; for funeral, burial, and other expenses 
incidental thereto for beneficiaries of the Veterans' Administration 
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further, That the appropriations herein made for the care and main-
tenance of veterans in hospitals or homes under the jurisdiction of 
the Veterans' Administration shall be available for the purchase of 
tobacco to be furnished, subject to such regulations as the Admin-
istrator of Veterans' Affairs shall prescribe to veterans receiving 
h • 1 treatinent or domiciliary care in Veterans' Administration ospit a 
hospitals or homes: Provided further, That the appropriations 
herein made for medical and hospital services under the juris-
diction of the Veterans' Administration shall be available, not to 
exceed $5,000, for experimental purposes to determine the value 
of certain types of treatment: Provided further That the appro-
priations herein made for domiciliary care shall be available for 
continuing aid to State or Territorial homes for the support of 
disabled volunteer soldiers and sailors, in conformity with the 
Act approved August 27, 1888 (U.S.C., title 24, sec. 134), as 
amended, including all classes of veterans admissible to the Vet-
erans' Administration homes: Provided further, That the Admin-
istrator of Veterans' Affairs may, with the concurrence of the 
Attorney General, transfer to the Department of Justice such 
personnel and/or funds as may be deemed necessary in connection 
with the defense of suits against the United States under section 19 
of the World War Veterans' Act, 1924, as amended: Provided 
further, That Section 6, Title I, of the Act entitled "An Act to main-
tain the credit of the United States Government," approved March 
20, 1933, is hereby amended to read as follows: " Sec. 6. In addition 
to the pensions provided in this title the Administrator of Veterans' 
Affairs is hereby authorized under such limitations as may be pre-
scribed by the President, and within the limits of existing Veterans' 
Administration facilities, to furnish to men discharged from the 
Army, Navy, Marine Corps, or Coast Guard for disabilities incurred 
in line of duty and to veterans of any war, including the Boxer 
rebellion and the Philippine insurrection, domiciliary care where 
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they are suffering with permanent disabilities, tuberculosis, or neuro-
psychiatric ailments and medical and hospital treatment for diseases
or injuries."

use for new hospital No part of this appropriation shall be expended for the purchase
sites, hospitals, etc.,
forbidden. of any site for or toward the construction of any new hospital or
meountS fto imrove home, or for the purchase of any hospital or home; and not more

than $4,000,000 of this appropriation may be used to repair, alter,
improve, or provide facilities in the several hospitals and homes
under the jurisdiction of the Veterans' Administration either by
contract or by the hire of temporary employees and the purchase of
materials.

Printingandbinding. For printing and binding for the Veterans' Administration,
including all its bureaus and functions located in Washington,

Useofbranchequip- District of Columbia, and elsewhere, $150,000: Provided, That the
ment. Administrator of Veterans' Affairs is authorized to utilize the

printing and binding equipment which the various hospitals and
homes of the Veterans' Administration use for occupational therapy

Witivdg reds trictio s  purposes for the purpose of doing such printing and binding as
vol. 2s, .62 n;Vl.40, may, in his judgment, be found advisable for the use of the Veterans'
U.S.C., p. 142. Administration, notwithstanding the provisions of section 87 of the

Act entitled "An Act providing for the public printing and binding
and the distribution of public documents ", approved January 12,
1895, and section 11 of the Act making appropriations for the
legislative, executive, and judicial expenses of the Government for
the fiscal year ending June 30, 1920, and for other purposes, approved
March 1, 1919 (U.S.C., title 44, sec. 111).

Pensions. Pensions: For the payment of pensions, gratuities, and allowances,
now authorized under any Act of Congress, or regulation of the
President based thereon, or which may hereafter be authorized,
including emergency officers' retirement pay and annuities, the
administration of which is now or may hereafter be placed in the
Veterans' Administration, $319,230,000, to be immediately avail-

Prom nava. able: Provided, That Navy pensions shall be paid from the incomefund. of the Navy pension fund, so far as the same shall be sufficient for
that purpose.

Militry and naval For military and naval insurance accruing during the fiscal year
1934 or in prior fiscal years, $123,000,000.

comen omsy reedg- That the Attorney General of the United States is hereby author-meats, yearly renew-
ableterm nsurance. ized to agree to a judgment to be rendered by the presiding judgeAttorney General
atoris.ed to agree to. of the United States court having jurisdiction of the case, pursuant

to compromise approved by the Attorney General upon the recoin-
mendation of the United States Attorney charged with the defense,
upon such terms and for such sums within the amount claimed to be
payable, in any suit pending on March 20, 1933, and on the date of
the enactment of this Act, brought under the provisions of the World
War Veterans' Act, 1924, as amended, on a contract of yearly
renewable term insurance, and the Administrator of Veterans'

ffairs is hereby authorized and directed to make payments in
a lebe alloed accordance with any such judgment: Provided, That the Comp-

b eounnts fr di troller General of the United States is hereby authorized and
directed to allow credit in the accounts of disbursing officers of the

JVent to terans' Administration for all payments of insurance made in
stitu isetot*lent accordance with any such judgment: Provided furter, That all
of claim. such judgment shall constitute final settlement of the claim and no

Hospital, domicili- appeal therefrom shall be authorized.
ay, te.,elut . Hospital and domiciliary facilities: For carrying out the pro-

visions of the Act entitled 'An Act to authorize an appropriation to
provide additional hospital, doniciliary, and out-patient dispensary
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facilities for persons entitled to hospitalization under the World
War Veterans' Act, 1924. as amended, and for other purposes,"
approved March 4, 1931 (46 Stat., p. 1550), $1,000,000, to remain
available until expended.

Adjusted service certificate fund: For an amount necessary under tiAdfusttedsri c er-

the World War Adjusted Compensation Act (U.S.C., title 38 sees. vol.43 p. 12.
591-683; U.S.C., Supp. VI, title 38, sees. 612-682), to provide for VI.p. 72 S.

the payment of the face value of each adjusted service certificate in V43, p. 12s; Vol.
twenty years from its date or on the prior death of the veteran, and 46, p. 1429; Vol. 47, p.

to make loans to veterans and repayments to banks in accordance v.s.c., p. 1233;

with section 507 of the Act, as amended (U.S.C., Supp. VI, title 38 VI, 1pp ' I 
30, 731,

sees. 642, 647, 650; Act July 21, 1932, 47 Stat., pp. 724-725),
$50,000,000, to become available July 1, 1933, and remain available
until expended.

Such amount as may be necessary of the fund entitled " Rcreation Recreation fand,

fund. Army," created by the War Department Appropriation Act, Funds from, for aid

approved March 4, 1933, is hereby appropriated and made available to indentioetn edin

for reimbursement to the Veterans' Administration for all expenses Washington.

(including transportation to bona fide residence) incurred in con-
nection with indigent veterans in attendance at the convention of the
rank and file organization of World War Veterans held in Washing-
ton, District of Columbia, during the month of May, 1933, and the
decision of the Administrator of Veterans' Affairs in connection
with such expenditures shall be final and conclusive.

Adjusted service and dependent pay: For payment of adjusted Ajusted ervice anddependent pay.

service credits of not more than $50 each and the quarterly install- Vol. 43, pp. 25, 129,

ments due to dependents of deceased veterans, as provided in the v30i. 45pp. 47, 89;
Act of May 19, 1924, as amended (U.S.C., title 38, secs. 031-632, VoLs. p 49. 123

663, 666; U.S.C., Supp. VI, title 38, secs. 661-662, 664-665, 667), supp. I, p. 732.

$2,835,000, to be immediately available and to remain available
until expended.

Payments to beneficiaries of the Veterans' Administration who tbeef peanytore

are now receiving reduced monthly benefits in order to effect recovery cover amounts du,.

of amounts due the United States shall continue in such reduced c1933in. to Jline :,
anlounts until June 30, 1933: Provided, That such payments are POC i otwrais

otherwise authorized: I'rovided further, That no disbursing officer authorlzed.I)lsbursinlg ofllh'rs
shall be held liable for any payment made under the provisions not liable for Ipaylnmeii;
of this section or for the uncollected balance of any over payment hereunder.
involved.

Total. Military Services, $581,988,000.
Civil-Service Retire-

(IVII-SERVICE ETIIIEMEENT FUND ment Fund.

Contribution to.
For financing of the liability of the United States, created by voL41,p,614;VoL44.

the Act entitled "An Act for the retirement of employees in the p. '2;Vol. 460, Pp.U.S.C., p. 71, Supp.

classified civil service, and for other purposes ", approved May 22, a.I p. 46.
1920, and Acts amendatory thereof (U.S.C., Supp. VI, title 5, sec.
707a), $20,850,000, which amount shall be placed to the credit of the
"civil-service retirement and disability fund."

Total. Veterans' Administration, $602,838,000: Provided, That no oo ae re-
part of this appropriation shall be expended for the purchase of striction.
oleomargarine or butter substitutes except for cooking purposes.

International Insti-
INTERNATIONAL INSTITUTE OF AGRICULTURE tutenofgriulture-

The sum of $48,500, or so much thereof as may be necessary, is pate"e of pvtici-

hereby appropriated for the expenses of participation by the United
States in the International Institute of Agriculture at Rome, Italy,
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to be expended under the direction of the Secretary of State in the
following manner:

support of Institute. (1) Not to exceed the equivalent in United States currency of one
hundred and ninety-two thousand gold francs for the payment
of the quota of the United States for the support of the institute,
including the shares of the Territory of Hawaii, and of the depend-
encies of the Philippine Islands, Puerto Rico, and the Virgin
Islands.

mSar United States (2) Not to exceed $5,000 for the salary of a United States member
committee, of the permanent committee of the International Institute of Agri-

culture.
Living qarter. (3) Not to exceed $5,500 for rent of living quarters, including
Compensation to em- heat, fuel, and light, as authorized by the Act approved June 26,
yees, travel expen- 1930 (46 Sta. 818); compensation of subordinate employees without

regard to the Classification Act of 1923, as amended; actual and
necessary traveling expenses; and other contingent expenses incident
to the maintenance of an office at Rome, Italy, for a United States
member of the permanent committee of the International Institute
of Agriculture.

Bureau of Fisheries. BUREAU OF FISHERIES

Black bass law, en- Enforcement of black bass law: To enable the Secretary of Com-forcement.
ol. 44, p. 576; Vol. merce to carry into effect the Act entitled "An Act to amend the

4.s.c., Supp. vI, Act entitled 'An Act to regulate interstate transportation of black
p. 234. bass, and for other purposes', approved May 20, 1926" (U.S.C.,

Supp. V, title 16, secs. 851-856), approved July 2, 1930 (46 Stat.,
pp. 845-847), $13,110, of which not to exceed $1,530 may be expended
for personal services in the District of Columbia.

Total appropriated by this Act, $631,802,546.
Salaries limited to SEC. 2. In expending appropriations or portions of appropriationsaverage rates under

classification Act. contained in this Act, for the payment for personal services in the
Vol. 42, p. 1488; Vol.

45 p. 776; vol. 46, °p District of Columbia in accordance with the Classification Act
1U.S.0 . 65; Supp of 1923, as amended, the average of the salaries of the total number
vi, p. 31. of persons under any grade in any bureau, office, or other appro-

Restrictionnot appli- priation unit shall not at any time exceed the average of the com-
ncablo to sreri,^ca-- pensation rates specified for the grade by such Act, as amended:

P- rovided further. That this restriction shall not apply (1) to grades
salaretioe. n in 1, 2, d, and 4 of the clerical-mechanical service, or (2) to requre the

Vol. 42, . 1490. reduction in salary of any person whose compensation was fixed, as
U.S.C.. P. 6. of July 1, 1924, in accordance with the rules of section 6 of such
Transfers to another Act, (3) to require the reduction in salary of any person who is

position without reduc-
tion. transferred from one position to another position in the same or

different grade, in the same or different bureau, office, or other appro-
priation unit, (4) to prevent the payment of a salary under any
grade at a rate higher than the maximum rate of the grade when
such higher rate is permitted by the Classification Act of 1923, as
amended, and is specifically authorized by other law, or (5) to
reduce the compensation of any person in a grade in hich only one
position is allocated.

thalary reatseof SEC. 3. No part of the appropriations contained in this Act or
position forbidden. prior appropriation Acts shall be used to pay any increase in the

salary of any officer or employee of the United States Government by
reason of the reallocation of the position of such officer or employee
to a higher grade after June 30, 1932, by the Personnel Classification
Board or the Civil Service Commission, and salaries paid accordingly
shall be payment in full.

ipropnamet o f ap SEC. 4. Title II of the Act entitled "An Act to maintain the
Ane, p. 14. credit of the United States Government ", approved March 20, 1933,

to the extent that it provides for the impoundment of appropriations
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to the extent that it provides for the impoundment of appropriations 
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shall not operate to require such impoundment under appropriations
contained in this Act.

SEC. 5. Whenever it shall appear to the President, in respect of ,Mdification of con-
any contract entered into by the United States prior to the date of tion. for tranort
enactment of this Act for the transportation of persons and/or
things, that the full performance of such contract is not required in
the public interest, and that modification or cancellation of such con- Cancellation.
tract will result in substantial savings to the United States, the
President is hereby, upon giving sixty days' notice and opportunity Notice of intention.
for public hearing to the parties to such contract, authorized, in Hearing.
his discretion, on or before April 30, 1935, to modify or cancel
such contract. Whenever the President shall modify or cancel any
such contract, he shall determine just compensation therefor; and Compensation.

if the amount thereof, so determined by the President, is unsatis-
factory to the individual, firm, or corporation entitled to receive
the same, such individual, firm, or corporation shall be entitled to
receive such portion thereof as the President shall determine and
shall be entitled to sue the United States to recover such further suits against United

sum as, added to said portion so received, will make up such amount accord not reached.

as will be just compensation therefor, in the manner provided for
by paragraph 20 of section 41 and section 250 of title 28 of the U sC. pp 86 89.
United States Code: Provided, That where any such contract makes Provson h
provision for settlement in the event of modification or cancellation, eontractcontainssettle-
the amount of just compensation as determined hereunder shall mnodnif evec ent o
not exceed such amount as is authorized by said contract. Any Appropriations au-

appropriation out of which payments upon the said contract werehor
authorized to be made is hereby made available for the payment
of such just compensation.

SEC. 6. Hereafter the Postmaster General shall not award any air Air mail contracts.
mail contract or any ocean mail contract under the Merchant Marine Awarding prohib-
Act of 1928 to any individuals, companies, or corporations, which ited, when salary ex-
singly or in combination with other individuals, companies, or cor- cig $1 pd.
porations pay any salary or salary combined with bonus, to any officer,
agent, or employee in excess of $17,500. If such individuals, com- Salaryreduction.em-

panies, or corporations employ any officer, agent, or employee on a goasent n pa
I t-til l

part-time basis, such salary, or salary combined with bonus, shall be
reduced in proportion to such part-time employment.

SEC. 7. Whenever the President after investigation shall find Services rendered
that the charge or charges established by or in accordance with ecutivel Departnent

existing law for any service rendered or article sold by any executive et.
department, commission, or other executive agency of the United
States is less than the cost of such service or thing determined by
the President in accordance with sound principles of accounting,
he is hereby authorized, in his discretion, by Executive order to Executive order in-
increase such charge or charges in such amount as he may determine ceasin charges for.
will return to the Government the cost of such service. The Termination of an-
authority granted to the President to order increases in charges thority.

hereunder shall cease upon the expiration of two years after the
date of the enactment of this Act.

SEc. 8. (a) Whenever at any time hereafter prior to July 1, 1935, Retirement provi-
any employee of the United States or the District of Columbia thbtyyars serhce.
to whom the Civil Service Retirement Act, approved May 29, 1930 .' ' . ,up. v.p.
(U.S.C., Supp. VI, title 5, chap. 14), applies, who has an aggregate 40
period of service of at least thirty years computed as prescribed
in section 5 of such Act, is involuntarily separated from the Annuty aymentwhen Involuntarily
service for reasons other than his misconduct, such employee sepnted other
shall be entitled to an annuity computed as provided in section
4 of such Act payable from the civil service retirement and dis-
ability fund less a sum equal to 38 per centum of such annuity:

86637*-34 20
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if the amount thereof, so determined by the President, is unsatis-
factory to the individual, firm, or corporation entitled to receive 
the same, such individual, firm, or corporation shall be entitled to 
receive such portion thereof as the President shall determine and 
shall be entitled to sue the United States to recover such further stiluits against United 

sum as, added to said portion so received, will make up such amount accordtes anuot th reacha ea 

as will be just compensation therefor, in the manner provided for 
by paragraph 20 of section 41 and section 250 of title 28 of the 
United States Code: Provided, That where any such contract makes 
provision for settlement in the event of modification or cancellation, 
the amount of just compensation as determined hereunder shall 
not exceed such amount as is authorized by said contract. Any 
appropriation out of which payments upon the said contract were 
authorized to be made is hereby made available for the payment 
of such just compensation. 
SEC. 6. Hereafter the Postmaster General shall not award any air 

mail contract or any ocean mail contract under the Merchant Marine 
Act of 1928 to any individuals, companies, or corporations, which 
singly or in combination with other individuals, companies, or cor-
porations pay any salary or salary combined with bonus, to any officer, 
agent, or employee in excess of $17,500. If such individuals, com-
panies, or corporations employ any officer, agent, or employee on a 
part-time basis, such salary, or salary combined with bonus, shall be 
reduced in proportion to such part-time employment. 

SEc. 7. Whenever the President after investigation shall find Services rendered 

that the charge or charges established by or in accordance with eennug e ..-seeparenat, 

existing law for any service rendered or article sold by any executive ete 

department, commission, or other executive agency of the .United 
States is less than the cost of such service or thing determined by 
the President in accordance with sound principles of accounting, 
he is hereby authorized, in his discretion, by Executive order. to 
increase such charge or charges in such amount as he may determine 
will return to the Government the cost of such service. The 
authority granted to the President to order increases in charges 
hereunder shall cease upon the expiration of two years after the 
date of the enactment of this Act. 

Sze. 8. (a) Whenever at any time here,after prior to July 1, 1935, 
any employee of the United States or the District of Columbia 
to whom the Civil Service Retirement Act, approved May 29, 1930 
(U.S.C., Supp. VI, title 5, chap. 14), applies, who has an aggregate 
period of service of at least thirty years computed as prescribed 
in section 5 of such Act, is involuntarily separated from the 
service for reasons other than his misconduct, such employee 
shall be entitled to an annuity computed as provided in section 
4 of such Act payable from the civil service retirement and !in-
ability fund less a sum equal to 81/2  per centum of such annuity: 
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Pro iso. Provided, That when an annuitant hereunder attains the age which
nuity, hen to cease. would have been the retirement age prescribed for automatic separa-

tion from the service applicable to such annuitant had he continued
in the service to such retirement age, such deduction from the

Reemployment of annuity shall cease. If and when any such annuitant shall be reem-
annuitant. ployed in the service of the District of Columbia or the United

States (including any corporation the majority of the stock of which
is owned by the United States), the right to the annuity provided

Determination of by this section shall cease and the subsequent annuity rights of such
subsequent annuitysghtFsy person shall be determined in accordance with the applicable provi-

sions of retirement law existing at the time of the subsequent separa-
tion of such person from the service.

canal Zone employ- (b) Whenever at any time hereafter prior to July 1, 1935, any
voi. 46, p. 1471. person to whom the Canal Zone Retirement Act, approved March

2, 1931 (Public, Numbered 781, Seventy-first Congress), applies,
nnuityn paymnt who has an aggregate period of service of at least thirty years

separated, etc. computed as prescribed in section 7 of such Act, is involuntarily
separated from the service for reasons other than his misconduct,
such employee shall be entitled to an annuity computed as provided

Deduction, in section 6 of such Act payable from the Canal Zone retirement
and disability fund less a sum equal to 5 per centum of such annuity:

Provisoe. Provided, That when an annuitant hereunder attains the age at
denddueion to which he would have been entitled to retirement with annuity com-

puted as provided in section 6 of such Act, such deduction from the
aeemployment of annuity shall cease. If and when any such annuitant shall be reem-

annuta. ployed in the service of the District of Columbia or the United
States (including any corporation the majority of the stock of which
is owned by the United States), the right to the annuity provided by

Determination of this section shall cease and the subsequent annuity rights of such
subsequent annuity
rights. person shall be determined in accordance with the applicable pro-

visions of retirement law existing at the time of the subsequent
separation of such person from the service.

eFurlouh provision SEC, 9. (a) Until July 1, 1934, in cases in which the number of
year1934. officers and employees in any particular service is in excess of the

Post, p. 523. number necessary for the requirements of such service, the heads of
the several executive departments and independent establishments of
the United States Government and the municipal government of the
District of Columbia, respectively, are hereby authorized to fur-
lough, without pay, any officers and employees carried on their
respective rolls for such periods as in their judgment may be neces-
sary to distribute, as far as practicable, employment on the available
work in such service among all the officers and employees of such

Proiso. service, in rotation: Provided, That no employee under the classi-
lough periodn fied civil service shall be furloughed under the provisions of this

section for a total of more than ninety days during the fiscal year
1934, except after full and complete compliance with all the provi-

niform application sions of the civil service laws and regulations relating to reductions
fprovisions in personnel. Rules and regulations shall be promulgated by the

President with a view to securing uniform action by the heads of
the various executive departments and independent Government
establishments in the application of the provisions of this section.

tllral all Delivery The provisions of this section relating to furloughs shall not apply
arriers excepted. to carriers in the Rural Mail Delivery Service, but the President is

6176, une 6,i3. authorized to suspend, or to reduce, for the duration of the fiscal
year 1934, the allowance paid to such carriers for equipment main-
tenance.

relt 4", P. 407' (b) Section 216 of the Legislative Appropriation Act for the fiscal
year 1933, and such section as continued and amended for the fiscal
year 1934, are hereby repealed.
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Provided, That when an annuitant hereunder attains the age which 
would have been the retirement age prescribed for automatic separa-
tion from the service applicable to such annuitant had he continued 
in the service to such retirement age, such deduction from the 

of annuity shall cease. If and when any such annuitant shall be reem-
ployed in the service of the District of Columbia or the United 
States (including any corporation the majority of the stock of which 
is owned by the United States), the right to the annuity provided 
by this section shall cease and the subsequent annuity rights of such 
person shall be determined in accordance with the applicable provi-
sions of retirement law existing at the time of the subsequent separa-
tion of such person from the service. 

(b) Whenever at any time hereafter prior to July 1, 1935, any 
person to whom the Canal Zone Retirement Act, approved March 
2, 1931 (Public, Numbered 781, Seventy-first Congress), applies, 
who has an aggregate period of service of at least thirty years 
computed as prescribed in section 7 of such Act, is involuntarily 
separated from the service for reasons other than his misconduct, 
such employee shall be entitled to an annuity computed as provided 
in section 6 of such Act payable from the Canal Zone retirement 
and disability fund less a sum equal to 5 per centum of such annuity: 
Provided, That when an annuitant hereunder attains the age at 
which he would have been entitled to retirement with annuity com-
puted as provided in section 6 of such Act, such deduction from the 
annuity shall cease. If and when any such annuitant shall be reem-
ployed in the service of the District of Columbia or the United 
States (including any corporation the majority of the stock of which 
is owned by the United States), the right to the annuity provided by 
this section shall cease and the subsequent annuity rights of such 
person shall be determined in accordance with the applicable pro-
visions of retirement law existing at the time of the subsequent 
separation of such person from the service. 
SEC, 9. (a) Until July 1, 1934, in cases in which the number of 

officers and employees in any particular service is in excess of the 
number necessary for the requirements of such service, the heads of 
the several executive departments and independent establishments of 
the United States Government and the municipal government of the 
District of Columbia, respectively, are hereby authorized to fur-
lough, without pay, any officers and employees carried on their 
respective rolls for such periods as in their judgment may be neces-
sary to distribute., as far as practicable, employment on the available 
work in such service among all the officers and employees of such 
service, in rotation: Provided, That no employee under the classi-
fied civil service shall be farlo-ughed under the provisions of this 
section for a total of more than ninety days during the fiscal year 
1934, except after full and complete compliance with all the provi-
sions of the civil service laws and regulations relating to reductions 
in personnel. Rules and regulations shall be promulgated by the 
President with a view to securing uniform action by the heads of 
the various executive departments and independent Government 
establishments in the application of the provisions of this section. 
The provisions of this section relating to furloughs shall not apply 
to carriers in the Rural Mail Delivery, Service, but the President is 
authorized to suspend, or to reduce, for the duration of the fiscal 
year 1934, the allowance paid to such carriers for equipment main-
tenance. 

(b) Section 216 of the Legislative Appropriation Act for the fiscal 
year 1933, and such section as continued and amended for the fiscal 
year 1934, are hereby repealed. 
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SEC. 10. The President is authorized, in his discretion, to sus- pRedution oA extr
pend the extra pay or reduce the rate of extra pay allowed to com- authorized.

missioned officers, warrant officers, and enlisted men of the Army,
Navy, Marine Corps, and Coast Guard while on flying duty, and to
distinguish between degrees of hazard in various types of flying duty
and make different rates of extra pay applicable thereto.

SEC. 11. So much of the Act of August 5, 1882 (22 Stat. 285), as gradtes cade y

is contained in the proviso at the end of section 1057, title 34, United Vol. 2 
p 2.

States Code, is hereby amended by repealing the words "and one
year's sea pay ", so that the said proviso will read as follows: "Pro- Ant., p. 123.

vided, That if there be a surplus of graduates, those who do not
receive such appointments shall be given a certificate of graduation
and an honorable discharge."

SEC. 12. From the date of the approval of this Act and until July tiCoenmpensaton reduo

1, 1934, the compensation of all officers and employees of the insular the insular possessions.
possessions of the United States, including the Philippine Islands,
which is now fixed by Acts of Congress and which is not subject to
reduction under the provisions of title II of the Act entitled "An 4Ane, p. 12.

Act to maintain the credit of the United States Government",
approved March 20, 1933, is hereby reduced 15 per centum: Pro- Proso.
vided, That nothing herein shall be construed as applying to officers whose compensation
whose compensation may not, under the Constitution, be diminished nerotn beuredud

during their continuance in office.
SEC. 13. For the period of the fiscal year ending June 30, 1933, Judges, retirement

remaining after the date of the enactment of this Act, and during Pot, p. 521.

the fiscal year ending June 30, 1934, the retired pay of judges (whose
compensation, prior to retirement or resignation, could not, under Reduction during fl-

the Constitution, have been diminished) is reduced by 15 per centurn. r .

SEC. 14. The compensation authorized by sections 3, 4, and 10 of Federalempioys.
Reduction of disabil-

the Act of September 7, 1916, as amended, accruing during the fis- iy compensation.
Vol. 39, p. 742.

cal year 1934, shall be reduced below the amounts prescribed by the U.S.C, . 77.

said Act by the same percentage as that prescribed for the reduc-
tion of compensation of officers and employees under section 3 of Ante,p.13.

title II of the Act entitled "An Act to maintain the credit of the
United States Government", approved March 20, 1933: Provided ,Prr'is.

Determiinatlon of

further, That the monthly pay as defined in section 40 of the Act monthly pay.
of September 7, 1916, shall be determined without regard to the I. .('. , .

temporary reductions in pay required by the Act of March 20, 1933:
Provided further, That the funds made available for the purposes Funds vailalie.

of the Act entitled "An Act for the relief of unemployment Ante, p. 3.

through the performance of useful public work, and for other pur-
poses , approved March 31, 1933, shall be available for the pay-
ment of compensation for injuries as required by section 3 of said EraImyes throumpen
Act, but such payment shall be made through the Employees' Com- tion Commission.
pensation Commission.

SEC. 15. For the fiscal year ending June 30, 1934, every pension Penpions rpyableun-
payable under any private relief Act, not subject to the provisions of der vate re

sections 1 and 17 of title I of the Act entitled "An Act to maintain Ante, pp.S 
8 

.

the credit of the United States Government ", approved March 20
1933, shall, irrespective of the provisions of section 18 of title I o
such Act, be reduced by the same percentage as that prescribed for Rductionof.
the reduction of compensation of officers and employees under sec-
tion 3 of title II of said Act.

SEC. 16. (a) There shall be in the Department of Justice an Sta Depsoanto
Assistant Solicitor General to assist the Solicitor General in the of Jstie.
performance of his duties, who shall be appointed by the President, Appointent.

by and with the advice and consent of the Senate. Said Assistant a ; mpn
Solicitor General shall be allocated to the same classification grade , tan.
and be paid the same rate of compensation as apply to Assistant
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Sac. 10. The President is authorized, in his discretion, to sus- Reduction of extra 
Da v for flying duty 

pe.nd the extra pay or reduce the rate of extra pay allowed to corn- authorized. 
missioned officers, warrant officers, and enlisted men of the Army, 
Navy, Marine Corps, and Coast Guard while on flying duty, and to 
distinguish between degrees of hazard in various types of flying duty 
and make different rates of extra pay applicable thereto. 
SEC. 11. So much of the Act of August 5, 1882 (22 Stat. 285), as graNdauavaties. Academy 

Vol. 22, p. 285. is contained in the proviso at the end of section 1057, title 34, United , p 
States Code, is hereby amended by repealing the words " and one U.S.C. . 1148. 
year's sea pay "' so that the said proviso will read as follows: "Pro- Ante, p. 123. 
vided, That if there be a surplus of graduates those who do not 
receive such appointments shall be given a certificate of graduation 
and an honorable discharge." 
SEC. 12. From the date of the approval of this Act and until July ti Comper tion reline-

1, 1934,. the compensation of all officers and employees of the insular t he gsmulTposeas:P est iioaf. 
possessions of the United States, including the Philippine Islands, 
which is now fixed by Acts of Congress and which is not subject to 
reduction under the provisions of title II of the Act entitled "An Ante, p. 12. 
Act to maintain the credit of the United States Government", 
approved March 20, 1933, is hereby reduced 15 per centum: Pro- Proviso. 

w rcepticooni4e officers 
vided, That nothing herein shall be construed as applying to officers 

not be reduced whose compensation may not, under the Constitution, be diminished may under Constitution. 
during their continuance in office. 
SEC. 13. For the period of the fiscal year ending June 30, 1933, paJyu.dges, retirement 

remaining after the date of the enactment of this Act, and during Poet, p. 521. 
the fiscal year ending June 30, 1934, the retired pay of judges (whose 
compensation, prior to retirement or resignation, could not, under .Reduction during &- 
the Constitution, have been diminished) is reduced by 15 per centum. cm year 1934. 

Sac. 14. The compensation authorized by sections 3, 4, and 10 of Federal employees. 

the Act of September 7, 1916, as amended, accruing during the fis- ityRcoedmilepteionrslaifodu bli-

cal year 1934, shall be reduced below the amounts prescribed by the Vol. 39, p. 742. U.S.C., p. 77. 

said Act by the same percentage as that prescribed for the reduc-
tion of compensation of officers and employees under section 3 of Ante, p. 13. 
title II of the Act entitled "An Act to maintain the credit of the 
United States Government", approved March 20, 1933: Provided Erovisasi 
further, That the monthly pay as defined in section 40 of the Act monfita;np any. al l0 it of 
of September 7, 1916, shall be determined without regard to the vol. U.S.C".. p.81. . "."°. 
temporary reductions in pay required by the Act of March 20, 1933: 
Provided further, That the funds made available for the purposes Funds available. 

of the Act entitled "An Act for the relief of unemployment Ante, p. 23. 

through the performance of useful public work, and for other pur-
poses , approved March 31,. 1933, shall be available for the pay-
ment of compensation for injuries as required by section 3 of said agrentsco= 
Act, but such payment shall be made through the Employees' Cora- tion Commission. 
pensation Commission. 
SEC. 15. For the fiscal year ending June 30, 1934, every . Pension deYen=liepaZerleacul: 

payable under any private relief Act, not subject to the provisions of private 
1 and 17 of title I of the Act entitled "An Act to maintain Ante, pp. 8, 11. 

the credit of the United States Government", approved March 20, 
1933, shall, irrespective of the provisions of section 18 of title I of 
such Act, be reduced by the same percentage as that prescribed for Reduction of. 
the reduction of compensation of officers and employees under sec-
tion 3 of title II of said Act. 

Sac. 16. (a) There shall be in the Department of Justice an emAssistant Solicitlft 
Assistant Solicitor General to assist the Solicitor General in the of Justice. 
performance of his duties, who shall be appointed by the President, Appointment. 
by and with the advice and consent of the Senate. Said Assistant  Allocation:  comp"-
Solicitor General shall be allocated to the same classification grade sake. 
and be paid the same rate of compensation as apply to Assistant 
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Attorneys General and shall perform such additional duties as may
Position abolishe. be required of him by the Attorney General. (b) One of the existing

positions of Assistant Attorney General is hereby abolished.
lassificin ct of SEc. 17. That section 3 of the Act of Congress approved May 28,

Vol. 42 p. 8 4; 1928, entitled "An Act to amend the salary rates contained in the
Vol. 45, p. 785; Vol 928, enti
p.l .; 1003 compensation schedules of the Act of March 4, 1923, entitled 'An
Vii, p. u  Act to provide for the classification of civilian positions within the

Adjustment of field District of Columbia and in the field services'", as amended by the
servicepay. Act of July 3, 1930, be further amended by adding thereto the fol-

Rate of pay whenre- lowing: "Provided, That in all cases where, since December 6, 1924,
elassilcatonofposition in such adjustment the position occupied by an employee has been or

shall be allocated to a grade with a maximum salary below the sal-
ary received by the incumbent, the rate of pay fixed for such position
prior to such allocation may be paid after the date of the enactment
of this Act so long as the position is held by the incumbent occupying
it at the time of such allocation and the Comptroller General of the
United States is authorized and directed to allow credit in disbursing
officers' accounts for all payments heretofore made at such higher
rates."

Post office, Long SEo. 18. The Secretary of the Treasury is hereby authorized to
Beach, Calif. effect a modification of the contract for the construction of the Long

Modification of con-
strton contract an- Beach (California) Post Office, so as to afford such relief as he

Relief forearthqnake deems to be proper for losses caused the contractor for restoration
damages, of damages to the building occasioned by the earthquake of March

10, 1933, and to make such structural and other changes in the build-
ing as may be necessary to minimize a recurrence of earthquake dam-

sums avihble. age to the building: Provided, That the present appropriation for
the Long Beach project shall be available for the purposes named,
and that any additional cost incurred by reason of the above shall

No prot to be al- not exceed the present limit of cost: Provided further, That the con-
lowed. tractor shall not be allowed any profit in connection with the restora-

tion of such earthquake damages.
Emergency Farm SEC. 19. Section 36 of the "Emergency Farm Mortgage Act of

Mortgage Act of 1933. 1933", approved May 12, 1933, is hereby amended to read as follows:A.t6, p.49, amended " i
Ioans to drainage " O. 36. The Reonstruction Finance Corporation is authorized

deostructotn' byanre and empowered to make loans as hereinafter provided, in an aggre-
Coportion author gate amountnot exceeding $50,000,000 to or for the benefit of drainage

Aggregte amount. districts, levee districts, levee and drainage districts, irrigation dis-
tricts, and similar districts duly organized under the laws of any
State, and to or for the benefit of political subdivisions of States,
which prior to the date of enactment of this Act have completed proj-
ects devoted chiefly to the improvement of lands for agricultural

etPoutstodreduce, purposes. Such loans shall be made for the purpose of enabling any
debttedn.os.' such district or political subdivision (hereafter referred to as the

"borrower") to reduce and refinance its outstanding indebtedness
rTerms and coatdi incurred in connection with any such projects, and shall be subject

lions.
vol. 7, p. s. to the same terms and conditions as loans made under section 5

of the Reconstruction Finance Corporation Act, as amended; except
seenity reqlire. that (1) the term of any such loan shall not exceed forty years; (2)

each such loan shall be secured by bonds, notes, or other obligations
which are a lien on the real property within the project or on the
assessments, taxes, or other charges imposed by the borrower pur-

ment re suant to State law, or by such other collateral as may be acceptable to
in emend res.t- the Corporation; (3) the borrower shall agree not to issue during

aep-awent. the term of the loan any other bonds so secured except with the
consent of the Corporation; (4) the borrower shall agree, insofar as
it lawfully may, to pay to the Corporation, until all bonds or other
obligations of the borrower acquired by the Corporation are retired,
an amount equal to the amount by which the assessments, taxes, and
other charges collected by the borrower exceed the cost of operation
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Attorneys General and shall perform such additional duties as may 
Position abolished, be required of him by the Attorney General. (b) One of the existing 

positions of Assistant Attorney General is hereby abolished. 
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of this Act so long as the position is held by the incumbent occupying 
it at the time of such allocation and. the Comptroller General of the 
United States is authorized and directed to allow credit in disbursing 
officers' accounts for all payments heretofore made at such higher 
rates." 

Post office, Long SEa. 18. The Secretary of the Treasury is hereby authorized to 
Beach, Calif. effect a modification of the contract for the construction of the Long 
Modification of con-

struction contract an. Beach (California) Post Office, so as to afford such relief as he 
thorized. 

Relief for earthquake deems to be proper for losses caused the contractor for restoration 
damages, of damages to the building occasioned by the earthquake of March 

10, 1933, and to make such structural and other changes in the build-
ing as may be necessary to minimize a recurrence of earthquake dam-
age to the building: Provided, That the present appropriation for 

Sums available. 
the Long Beach project shall be available for the purposes named, 
and that any additional cost incurred by reason of the above shall 
not exceed the present limit of cost: Provided furth,er, That the con-

No profit to be al-
lowed, tractor shall not be allowed any profit in connection with the restora-

tion of such earthquake damages. 
Emergency Pam SEC. 19. Section 36 of the "Emergency Farm Mortgage Act of 

Mortgage Act of 1933. 1933" approved May 12, 1933, is hereby amended to read as follows: Art, p.49, amended. 
Loans to drainage " SE0. 36. The Reconstruction Finance Corporation is authorized 

districts etc., by Re-
construction Finance and empowered to make loans as hereinafter provided, in. an aggre-
Porporition author- gate amountnot exceeding $50,000,000 to or for the benefit of drainage 
ze. 
Aggregate amount, districts, levee districts, levee and drainage districts, irrigation dis-

tricts, and similar districts duly organized under the laws of any 
State, and to or for the benefit of political subdivisions of States, 
which prior to the date of enactment of this Act have completed proj-
ects devoted chiefly to the improvement of lands for agricultural 

Purpose to reduce, purposes. Such loans shall be made for the purpose of enabling any 
etc., outstanding In-
debtedness. such district or political subdivision. (hereafter referred to as the 

borrower") to reduce and refinance its outstanding indebtedness 
Terms and condi- incurred in connection with any such projects, and shall be subject 
Vol. 47, p. 6. to the same terms and conditions as loans made under section 5 

of the Reconstruction Finance Corporation Act, as amended; except 
sectititYrequired• that (1) the term of any such loan shall not exceed forty years; (2) 

each such loan shall he secured by bonds, notes, or other obligations 
which are a lien on the real property within the project or on the 
assessments, taxes, or other charges imposed by the borrower pur-
suant to State law, or by such other collateral as may be acceptable to 

Agreement res the Corporation; (3) the borrower shall agree not to issue during 
the term of the loan any other bonds so secured except with the 
consent of the Corporation; (4) the borrower shall agree, insofar as 
it lawfully may, to pay to the Corporation, until all bonds or other 
obligations of the borrower acquired by the Corporation are retired, 
an amount equal to the amount by which the assessments, taxes, and 
other charges collected by the borrower exceed the cost of operation 
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and maintenance of the project and maturities of interest and prin-
cipal on its outstanding obligations, and (5) the borrower shall agree, ReduStion o annual

to the satisfaction of the Corporation, to reduce, insofar as it law- charges.

fully may, the annual taxes, assessments, and other charges imposed
by it for or on account of the project by an amount proportional to
the reduction in the corresponding annual requirements for prin-
cipal and interest of its outstanding indebtedness by reason of the
operation of this section. No loan shall be made under this section nditionsof loan.

until the Reconstruction Finance Corporation (A) has caused an er'sproperty.

appraisal to be made of the property securing and/or underlying minan

the outstanding bonds of the applicant, (B) has determined that the econoemi soundness.
project of the applicant is economically sound, and (C) has been prporation to ap-prove refunding agree-
satisfied that an agreement has been entered into between the appli- ment between norrow-

cant and holders of its outstanding bonds or other obligations under atandirsg bonds.

which the applicant will be able to purchase or refund all or a major
portion of such bonds or other obligations at a price determined by
the Corporation to be reasonable after taking into consideration the
average market price of such bonds over the six months' period end-
ing March 1, 1933, and under which a substantial reduction will be
brought about in the amount of the outstanding indebtedness of the
applicant."

SEC. 20. The President is hereby authorized under the provisions Boar to review vet-erans claims in which

of Public Law Numbered 2, Seventy-third Congress, to establish presumatie seroic

such number of special boards (the majority of the members of gt edand denied.

which were not in the employ of the Veterans' Administration at the
date of enactment of this Act), as he may deem necessary to review At. p.S.

all claims (where the veteran entered service prior to November 11,
1918, and whose disability is not the result of his own misconduct), Vol. 43, p. 60.
in which presumptive service connection has heretofore been granted
under the World War Veterans' Act, 1924, as amended, wherein
payments were being made on March 20, 1933, and which are held
not service connected under the regulations issued pursuant to Pub-
lic Law Numbered 2, Seventy-third Congress. Members of such pome nt 'o
boards may be appointed without regard to the Civil Service laws
and regulations, and their compensation fixed without regard to the et inaion ol

Classification Act of 1923, as amended. Such special boards shall ervice connecon.l

determine, on all available evidence, the question whether service
connection shall be granted under the provisions of the regulations
issued pursuant to Public Law Nullbered 2, Seventy-third Congress
(notwithstanding the evidence may not clearly demonstrate the exist-
ence of the disease or any specific clinical findings within the terms
of or period prescribed by regulation 1, part 1, subparagraph (c),
or instruction numbered 2, regulation numbered 1, issued under Pub- A^m. p. &
lie Law Numbered 2, Seventy-third Congress), and shall in their bdenfpoofubts ;

decisions resolve all reasonable doubts in favor of the veteran, the
burden of proof in such cases being on the Government. djudi

Notwithstanding the provisions of section 17, title I, Public laiUmbyVeterans'Ad-
Numbered 2, Seventy-third Congress, any claim for yearly renew- m t ,s 1.hed

able term insurance on which premiums were paid to the date of Am, p. p; po p.
death of the insured and any claim for pension, compensation 526
allowance, or emergency officers' retirement pay under the provi-
sions of laws repealed by said section 17 wherein claim was duly
filed prior to March 20, 1933, may be adjudicated by the Veterans'
Administration on the proofs and evidence received by the Veterans'
Administration prior to March 20, 1933, and any person found
entitled to the benefits claimed shall be paid such benefits in accord-
ance with and in the amounts provided by such prior laws: Provided, _.

That the payments hereby authorized to be made shall continue bed;. wom . .
only to include June 30, 1933, and only one original adjudicatory MPO
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and maintenance of the project and maturities of interest and prin-
cipal on its outstanding obligations, and (5) the borrower shall agree, 
to the satisfaction of the Corporation, to reduce, insofar as it law-
fully may, the annual taxes, assessments, and other charges imposed 
by it for or on account of the project by an amount proportional to 
the reduction in the corresponding annual requirements for prin-
cipal and interest of its outstanding indebtedness by reason of the 
operation of this section. No loan shall be made under this section 
until the Reconstruction Finance Corporation (A) has caused an 
appraisal to be made of the property securing and/or underlying 
the outstanding bonds of the applicant, (B) has determined that the 
project of the applicant is economically sound, and (C) has been 
satisfied that an agreement has been entered into between the appli-
cant and holders of its outstanding bonds or other obligations under 
which the applicant will be able to purchase or refund all or a major 
portion of such bonds or other obligations at a price determined by 
the Corporation to be reasonable after taking into consideration the 
average market price of such bonds over the six months' period end-
ing March 1, 1933, and under which a substantial reduction will be 
brought about in the amount of the outstanding indebtedness of the 
applicant." 
SEC. 20. The President is hereby authorized under the provisions 

of Public Law Numbered 2, Seventy-third Congress, to establish 
such number of special boards (the majority of the members of 
which were not in the employ of the Veterans' Administration at the 
date of enactment of this Act), as he may deem necessary to review 
all claims (where the veteran entered service prior to November 11, 
1918, and whose disability is not the result of his own misconduct), 
in which presumptive service connection has heretofore been granted 
under the World War Veterans' Act, 1924, as amended, wherein 
payments were being made on March 20, 1933, and which are held 
not service connected under the regulations issued pursuant to Pub-
lic Law Numbered 2, Seventy-third Congress. Members of such 
boards may be appointed without regard to the Civil Service laws 
and regulations, and their compensation fixed without regard to the 
Classification Act of 1923, as amended. Such special boards shall 
determine, on all available evidence, the question whether service 
connection shall be granted under the provisions of the regulations 
issued pursuant to Public Law Numbered 2, Seventy-third Congress 
(notwithstanding the evidence may not clearly demonstrate the exist-
ence of the disease or any specific clinical findings within the terms 
of or period prescribed by regulation 1, part 1, subparagraph (c), 
or instruction numbered 2, regulation numbered 1, issued under Pub-
lic Law Numbered 2, Seventy-third Congress), and shall in their 
decisions resolve all reasonable doubts in favor of the veteran, the 
burden of proof in such cases being on the Government. 

Notwithstanding the provisions of section 17, title I, Public 
Numbered 2, Seventy-third Congress, any claim for yearly renew-
able term insurance on which premiums were paid to the date of 
death of the insured and any claim for pension compensation 
allowance, or emergency officers' retirement pay under the provi-
sions of laws repealed by said section 17 wherein claim was duly 
filed prior to March 20, 1933, may be adjudicated by the Veterans' 
Administration on the proofs and evidence received by the Veterans' 
Administration prior to March 20, 1933., and any person found 
entitled to the benefits claimed shall be paid such benefits in accord-
ance with and in the amounts provided by such prior laws: Provided, 
That the payments hereby authorized to be made shall continue 
only to include June 30, 1933, and only one original adjulicatory 
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[CHAPTER 102.1
June i6, 33. AN ACT

_f1i 8s. osls To remove the limitation on the filling of the vacancy in the office of seniorcircuit judge for the ninth judicial circuit.

Be it enacted by the Senate and Hose of Representatives of t
Nin S Judiciai Cir- Uited State8 of America in Congress assemb led, That the Presi-

llng vacany of dent is authorized, y and with the advice and consent of the Senate
judgesnp in, athor- to appoint a circuit judge to fill the vacancy in the United States

Circuit Court of Appeals for the Ninth Judicial Circuit occasioned
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pensesrvet action and one appeal may be had in. such cases. Where a veteran
)33. died prior to March 20, 1933, under conditions which warrant the

payment of, or reimbursement for, burial expenses, such payment
or reimbursement may be made in accordance with the laws in effect
prior to March 20, 1933, provided that claim for such payment or
reimbursement must be filed within three months from the date of
passage of this Act.

of Board Notwithstanding the provisions of Public Law Numbered 2,
Seventy-third Congress, the decisions of such special boards shall
be final in such cases, subject to such appellate procedure as the

e of pay- President may prescribe, and, except for fraud, mistake, or mis-
ontinerh. representation, 75 per centum of the payments being made on March

20, 1933, therein shall continue to October 31, 1933, or the date of
of time for special board decision, whichever is the earlier date: Provided, That

ion. where any case is pending before any one of the special boards on
October 31, 1933, the President may provide for extending the time
of payment until decision can be rendered. The President shall

vcgrei prescribe such rules governing reviews and hearings, as may be
f salaries deemed advisable. Payment of salaries and expenses of such boards

and personnel assigned thereto shall be paid out of and in accord-
ance with appropriations for the Veterans' Administration.

etsfor di- Notwithstanding any of the provisions of Public Law Numbered
vi5eo-on- 2, Seventy-third Congress, in no event shall the rates of compensation
s; pst, p. payable for directly service-connected disabilities to those veterans

who entered the active military or naval service prior to November
11, 1918, and whose disabilities are not the result of their own mis-
conduct, where they were except by fraud, mistake, or misrepresen-
tation, in receipt of compensation on March 20, 1933, be reduced more
than 25 per centum, except in accordance with the regulations issued
under Public Law Numbered 2, Seventy-third Congress, pertaining
to Federal employees, hospitalized cases and eases of beneficiaries
residing outside of the continental limits of the United States; and

pensation. in no event shall death compensation, except by fraud, mistake, or
misrepresentation, being paid to widows, children, and dependent
parents of deceased World War veterans under the World War
Veterans' Act of 1924, as amended, on March 20, 1933, be reduced or
discontinued, whether the death of the veteran on whose account
compensation is being paid was directly or presumptively connected
with service.

m Sabl Notwithstanding any of the provisions of Public Law Numbered 2
rSpanish Seventy-third Congress, any veteran of the Spanish-American War,

including the Boxer rebellion and the Philippine insurrection, who
served ninety days or more, was honorably discharged from the serv-
ice, is fifty-five years of age or over, is 50 per centum disabled, and
in need as defined by thel President, shall be paid a pension of not
less than $15 per month.

SEc. 21. This Act hereafter may be referred to as the " Independ-
ent Offices Appropriation Act, 1934."

Approved, June 16, 1933, 1:25 p.m.
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veteran of Spanish- Seventy-third Congress, any veteran of the Spanish-American War American War, etc. 

including the Boxer rebellion and the Philippine insurrection, who 
served ninety days or more, was honorably discharged from the serv-
ice, is fifty-five years of age or over, is 50 per centum disabled, and 
in need as defined by the-President, shall be paid a pension of not 
less than $15 per month. 
SEC. 21. This Act hereafter may be referred to as the " Independ-

ent Offices Appropriation Act, 1934." 
Approved, June 16, 1933, 1:25 p.m. 

[CHAPTER 102.] 
AN ACT 

To remove the limitation on the filling of the vacancy in the office of senior 
circuit judge for the ninth judicial circuit. 

Be it enacted by the Senate and Haase of RepreRentatives of the 
United States of America in Con,gress assembled, That the Presi-
dent is authorized, by and with the advice and consent of•the Senate, 
to appoint a circuit judge to fill the vacancy in the United States' 
Circuit Court of Appeals for the Ninth Judicial Circuit occasioned 

Short title. 

Arne 16, 1933. 
ES. 813.] 

[Public, No. 794 

Ninth Judicial 

Filling vacancy of 
judg&itp in, author-

action and one appeal may be had in such cases. Where a veteran 
died prior to March 20, 1933, under conditions which warrant the 
payment of, or reimbursement for, burial expenses, such payment 
or reimbursement May be made in accordance with the laws in effect 
prior to March 20, 1933, provided that claim for such payment or 
reimbursement must be filed within three months from the date of 
passage of this Act. 

Notwithstanding the provisions of Public Law Numbered 2, 
Seventy-third Congress, the decisions of such special boards shall 
be final in such cases, subject to such appellate procedure as the 
President may prescribe, and, except for fraud, mistake, or mis-
representation, 75 per centum of the 'payments being made on March 
20, 1933, therein shall continue to October 31, 1933, or the date of 
special board decision, whichever is the earlier date: Provided, That 
where any case is pending before any one of the special boards on 
October 31, 1933, the President may provide for extending the time 
of payment until decision can be rendered. The President shall 
prescribe such rules governing reviews and hearings, as may be 
deemed advisable. Payment of salaries and expenses of such boards 
and personnel assigned thereto shall be paid out of and in accord-
ance with appropriations for the Veterans' Administration. 
Notwithstanding any of the provisions of Public Law Numbered 

2, Seventy-third Congress, in no event shall the rates of compensation 
payable for directly service-connected disabilities to those veterans 
who entered the active military or naval service prior to November 
11, 1918, and whose disabilities are not the result of their own mis-
conduct, where they were except by fraud, mistake, or misrepresen-
tation, in receipt of compensation on March 20, 1933, be reduced more 
than 25 per centum, except in accordance with the regulations issued 
under Public Law Numbered 2, Seventy-third Congress, pertaining 
to Federal employees, hospitalized cases and cases of beneficiaries 
residing outside of the continental limits of the United States; and 
in no event shall death compensation, except by fraud, mistake, or 
misrepresentation, being paid to widows, children, and dependent 
parents of deceased World War veterans under the World War 
Veterans' Act of 1924, as amended, on March 20, 1933, be reduced or 
discontinued, whether the death of the veteran on whose account 
coinpensation is being paid was directly or presumptively connected 
with service. 
Notwithstanding any of the provisions of Public Law Numbered 2, 
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by the death of Honorable William B. Gilbert. A vacany 1 occurring vacancy hereaftr to
at any time in the office of circuit judge referred to in this section is Vols. 5 p. p ,
authorized to be filled.

Approved, June 16, 1933 4 p.m.

[CHAPTER 103.]
AN ACT

To provide for the survival of certain actions in favor of the United States.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That no civil action
to recover damages, brought by the United States or in its behalf,
or in which the United States shall be directly or indirectly inter-
ested, and pending against any defendant prior to the time of his
death, in any court of the United States, shall abate by reason of the
death of any such defendant; but any such action shall survive and
be enforceable against the estate of any such deceased defendant.
This Act shall not be construed to deprive the plaintiff in any such
action of any remedy which he may have against a surviving
defendant.

Approved, June 16. 1933, 4:15 p.m.

[CHAPTER 104.]
AN ACT

To amend Public Act Numbered 435 of the Seventy-second Congress, relating
to sales of timber on Indian land.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That Public Act
Numbered 435 of the Seventy-second Congress entitled " An Act to
authorize the Secretary of the Interior to modify the terms of
existing contracts for the sale of timber on Indian land when it
is in the interest of the Indians so to do " is hereby amended by add-
ing to the first section thereof the following proviso: "Pro;rided,
That the restrictions as to reducing prices below the basic sales
prices shall not apply to the KIlmath Indian Reservation in Ore-
gon: And proilded further, That the authority granted herein shall
terminate one year from the date of enactment of this Act."

Approved, June 16, 1933, 5 p.m.

[CHAPTER 105.]
AN ACT

To legalize the manufacture, sale, or possession of 3.2 per centum beer in the
State of Oklahoma when and if the same is legalized by a majority vote of the
people of Oklahoma or by act of the Legislature of the State of Oklahoma.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the manu-
facture, sale, and/or possession of 3.2 per centum beer is legalized
in the State of Oklahoma when and if the same is legalized by a
majority of the legal votes cast at an election held in said State, or
by an act of the Legislature of the State of Oklahoma, and all Acts
or parts of Acts in conflict therewith are hereby repealed.

Approved, June 16, 1933.

' So n original.
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by the death of Honorable William B. Gilbert. A vacany 1 occurring beNfill'acan ed cy hereafter to 

at any time in the office of circuit judge referred to in this section is Vol. "i5, P. 141! 

authorized to be filled. 
Approved, June 16, 1933 4 p.m. 

[CHAPTER 103.] 
AN ACT 

To provide for the survival of certain actions in favor of the United States. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That no civil action 
to recover damages, brought by the United States or in its behalf, 
or in which the United States shall be directly or indirectly inter-
ested, and pending against any defendant prior to the time of his 
death, in any court of the United States, shall abate by reason of the 
death of any such defendant; but any such action shall survive and 
be enforceable against the estate of any such deceased defendant. 
This Act shall not be construed to deprive the plaintiff in any such 
action of any remedy which he may have against a surviving 
defendant. 
Approved, June 16. 1933, 4:15 p.m. 

[CHAPTER 1041 
AN ACT 

To amend Public Act Numbered 435 of the Seventy-second Congress, relating 
to sales of timber on Indian land. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That Public Act 
Numbered 435 of the Seventy-second Congress entitled " An Act to 
authorize the Secretary of the Interior to modify the terms of 
existing contracts for the sale of timber on Indian land when it 
is in the interest of the Indians so to do" is hereby amended by add-
ing to the first section thereof the following proviso; "Peovided, 
That the restrictions as to reducing prices below the basic sales 
prices shall not apply to the Klamath Indian Reservation in Ore-
gon : And provided further, That the authority granted herein shall 
terminate one year from the date of enactment of this Act." 
Approved, June 16, 1933, 5 p.m. 

[CHAPTER 105.1 
AN ACT 

To legalize the manufacture, sale, or possession of 3.2 per centum beer in the 
State of Oklahoma when and if the same is legalized by a majority vote of the 
people of Oklahoma or by act of the Legislature of the State of Oklahoma. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the manu- °"thrri 
facture, sale, and/or possession of 3.2 per centum beer is legalized legalized. 
in the State of Oklahoma when and if the same is legalized by a 
majority of the legal votes cast at an election held in said State, or 
by an act of the Legislature of the State of Oklahoma, and all Acts 
or parts of Acts in conflict therewith are hereby repealed. 
Approved, June 16, 1933. 
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