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CHAP. 39.-An Act To change the name of the Potomac Insurance Company March 10, 1900. 
of Georgetown, and for other purposes. 

Be it enacted l>J; the Senate and Howe of Representatives of the United 
States of America in Congress a,ssembled, That the Act entitled "An Potomac Insurance 
Act to incorporate a fire insurance company in Georgetown, in the frY~~~nl 01~~ti~.Dis­

District of Columbia," approved the second of March, eighteen hun- ~aFi cha;~ef 91 dred and thirty-one, and the Act entitled "An Act to amend the charter O 
• ,pp. ' • 

of the_ Potomac Fire _Insurance Company of ?eorgetown," approved 
the third of March, eighteen hundred and thirty~seven, and the Act Vol.9,p.sos. 

entitled "An Act to renew and continue in force the charter of the 
Potomac Insurance Company of Georgetown," approved the twenty-
seventh of January, eighteen hundred and fifty-one, and the Act Vol.16,p.so. 

entitled "An Act to renew and continue in force the charter of the 
Potomac Insurance Company of Georgetown, District of Columbia," 
approved the twenty-fifth of March, eighteen hundred and seventy, 
be, and the same are hereby, amended, so that the name and style of 
said company shall hereafter be "The Potomac Insurance Company of 
the District of Columbia." 

SEC. 2. That the Act of March second, eighteen hundred and thirty- Prior acts amended. 
one, above refened to, be amended by inserting the words "a ·board 
of not less than " immediately before the words " twelve directors 1" 
where they occur in section six of said Act; and to further amend said 
Act by striking out all the words of section seven thereof and substi-
tuting in lieu thereof the following words: "Each stockholder shall 
be entitled to vote in person, or by agent or proxy appointed under 
his hand and seal, attested by one witness, at all stockholders' meetings,. 
and shall have one vote for each share recorded in his name on the 
books of the company;" and to further amend said Act by striking out 
of section eight the words " not exceeding ten thousand dollars in any 
one policy," and the words "in Georgetown," where they occur in 
said section; and to further amend said Act by striking out section 
nine in full, and by striking from section ten the words "not oftener 
than once in six months." 

SEC. 3. That the Act of March third, eighteen hundred and thirty- ~:-e 01 capital 
seven, above mentioned, be amended by adding at the end of section • 
two the words '" and the board of directors created under this charter 
shall have the power to increase the capital stock at any time to any 
amount not in excess of one million dollars." 

Approved, March 10, 1900. 

CRAP. 41.-An Act To define and fix the standard of valne, to maintain the March14,1900. 
parity of all forms of money issued or coined by the United States, to refund the public 
debt, and for other purposes. 

Be it enacted l>J; the Senate and Howe of Repr~entatives of the United 
StateJJ of Arneriat in Congress assembled, That the dollar consisting of fix~~dard of value 

t~enty-five a~d eig~t-tenths grains of gold nine-tenths fi!le, as estab- R.s.,sec.3511,p.696. 

hshed by section thirty-five hundred and eleven of the Revised Statutes 
of the United States, shall be the standard unit of value, and all forms 
of IJlOney issued or coined by the United States shall be maintained at 
a parity of value with this standard, and it shall be the duty of the 
Secretary of the Treasury to maintain such parity. 

SEC. 2. That United States notes and Treasury notes issued under rnited states notes 
th A t f J I f h • h ' h d d d • h redeemable m gnld. e . c o my ourteent , eig teen un 1·e an nmety, w en pre- Vol.26.p.~~\l. 

sented t-0 the Treasury for redemption, shall be redeemed in gold coin 
of the standard fixed in the first section of this Act, and in order t-0 Redemption fund. 

secure the prompt and certain redemption of such notes as herein 
~rovided it shall be the duty of the· Secretary of the Treasury to set 
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apart in the Treasury a reserve fund _of one hundred and fifty million 
dollars in gold coin and bullion, which fund shal~ be used for. su~h 

-how maintained. redemption purposes onlv and whenever and as often as any of stud 
notes shall be redeemed £;·om said fund it shall he the duty of the 
Secretary of the Treasury to u~e said notes so rc~eemed t<_> rc~~ore 
and maintain such reserve fund m the manner followmg, to wit: } rn,t. 
by exchanging the notes so redeemed for.any gold _coin ~n the ge~wral 
fund of the Treasurv· second, by acceptmg deposits of gold com at 
the Treasury or at an}:' subtreasury ~n exchange _for the United ~tat~s 
notes so redeemed; third, by procurmg gold com by the use of said 
notes in accordance with the provisions of section thirtv-seven hun­
dred 'of the Revised Statutes of the United States. If the Secretan 
of the Treasurv is unable to restore and maintain the gold coin in the 

-by bond issue. 

reserve fund by the foregoing methods, and the amount of such gold 
coin and bullion in said fund shall at any time fall below one hundred 
million dollars, then it shall be his duty to restore the same to the 
maximum sum of one hundred and fifty million dollars by borrowing 
money on the credit of the United States, and for the debt thus 
incurred to issue and sell coupon or registered bonds of the United 
States, in such form as he may prescribe, in denominations of fifty dol­
lars or any multiple thereof, bearing interest at the rate of not exceed­
ing three per centum per annum, payable quarterly, such bonds to be 
payable at the pleasure of t4e United States after one year from the 
date of their issue, and to be payable, principal and interest, in gold 
coin of the present standard value, and to be exempt from the pay­
ment of all taxes or duties of the United States, as well as from taxa-

-dispositio:n of funds tion in anv form by or under State, municipal, or local authority; and 
from sale of bo

nd
s· the gold coin received from the sale of said bonds shall first be covered 

into the general fund of the Treasury and then exchanged, in the man­
ner herein before provided, for an equal amount of the notes redeemed 
and held for exchange, and the Secretary of the Treasury may, in 
his discretion, use said notes in exchange for gold. or to purchase or 
redeem any bonds of the United States, or for anv other lawful pur­
pose the public interests may require, except that thev shall not he 

Redeemed notes to u,;ed to meet deficiencies in the current revenues. That ·united States 
be 

r
eissued. notes when redeemed in accordance with the provisions of this section 

,-hall he reissued, hut shall he held in the rese1Te fund until exchano-ed 
Limit resen·c furn!. for gold. as herein provided; and the o-old coin and bullion in the 

rcsc>n·e fund, togetlwr with the redeemed notes held for use as pro­
vidt'd in this ,-e<"tion. shall at 110 time exceed the maximum sum of one 
hundred and 1iftv million dollars. 

IA·;:nl-t,•rn!Pr q111,1- t--Ec. ;{. That 
0

nothinir eontained in this A.et shall he construed to 
itv 11r ..... 1}v1.._1 r do11nr un• . l · t, · · - , .__ 

ati',•,·k•L afb·ct tlw legal-h·m l'r quality as now pronded h~-law of the sih·er dol-
lar. or of am· other mo11ev coined or issued bv the United States. 

IJi,·i-ions of iSSII(' Su:. 4. That there he Pstablished in the Treasury, Department a>< ·t 
nnd n·dt·mptwn c~tuh- h ffi • h r- • T • .,/ ' '- ·~ < 
1M1e<1. part of t e o ee of t e Trea,-urer of the l mted States, divisions to he 

designated and known as the division of issue and the dh·ision of 
re~emption. to,which shal~ he assigned, respectiYely, under such regu­
lat10ns as the Secretary of the Treasury may approve, all records and 
accounts relating to thP issue and redemption of United States notes, 
gold certificates. sih·er certitimtes, and currency certificates. There 
:hall he tr~nsferr~d. from, the accounts of the· general fund of the 
~n•_a:,ury of the _l mtPd States, and !aken up on the books of ~aid 
drn.--wns. respectively. accounts rc>latmg to the resen·e fund for the 
rcckmption of Cnited States notes and Treasury notes. the crold eoin 
hPld again,-t outstanding gold certificates. the Cnited States 1~>tcs held 
against outstanding currency certificates, and the sih·er dollars held 
against outstanding sih-er certificate-;, _and each of the fond,- repre­
sented hy the,;e accounts t:<hall be used for the redemption of the notes 
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and certificates for which they are respectively pledged, and shall be 
used for no other purpose, the same being held as trust funds. 

47 

SEC. 5. That it shall be the duty of the Secretary of the Treasury, Cancellation of 

as fast as standard silver dollars are coined unde:r; the provisions of i~e~~1;,1r/ 1: 1~2l~:s~~ 
the Acts of July fourteenth, eighteen hundred and ninety, and June verdollarscoined,etc. 

thirteenth, eighteen hundred and ninety-eight, from bullion purchased 
under the Act of July fourteenth, eighteen hundred and ninety, to Vol.26,p.2s9. 

retire and cancel an equal amount of Treasury notes whenever received 
into the Treasury, either by exchange in accordance with the pro-
visions of this Act or in the ordinary course of business, and upon the :-silver certificutes to 
cancellation of Treasury notes silver certificates shall be issued against issue. 

the silver dollars so coined. 
SEC. 6. That the Secretary of the Treasury is hereby authorized and . Gold certifica~es t~ 

cl• t d t • d ·t f Id • "th th T issue for deposits ol 1rec e o receive epos1 s o go c01n WI e . reasurer or any gold coin. 

!tssistant treasurer of the United States in sums of not less than twenty 
dollars, and to issue gold certificates therefor in denominations of not 
less than twenty dollars, and the coin so deposited shall be retained in 
the Treasury and held for the payment of such certificates on demand, 
and used for no other purpose. Such certificates shall be receivable 
for customs, taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking association may be 
counted as a part of its lawful reserve: Provided, That whenever and Prmnsos_. 
so long as the gold coin held in the reserve fund in the Treasury for ~~;~~¥:!u.:'.f au. 

the redemption of United States notes and Treasury notes shall fall 
and remain below one hundred million dollars the authority to issue 
certificates as herein provided shall be suspended: .And providedfur-
tlier, That whenever and so long as the aggregate amount of United 
States notes and silver certificates in the general fund of the Treasury 
shall exceed sixty·million dollars the Secretary of the Treasury may, 
in his discretion, suspend the issue of the certificates herein provided 
for: And prm•ided further, That of the amount of such outstanding -denominations. 

certificates one-fourth at least shall be in denominations of fifty dol-
lars or less: And provided furtlier, That the Secretary of the Treasury 
may, in his discretion, issue such certificates in denominations of ten 
thousand dollars, payable to order. And section fifty-one hundred and R.s.,sec.519:lp.1004, 
ninetv-three of the Revised Statutes of the United States is hereby repealed. 

rept'aled. • 
SEC. 7. That hereafter silver certificates shall be issued only of Denomination,, siJ­

denominations of ten dollars and under, except that not exceeding- in ver certificates. 

the aggregate ten per centum of the total volume of said certificates, 
in the discretion of the Secretarv of the Treasury, may be issued in 
denominations of twenty dollars, fifty dollars, and one hundred dollars; 
and silver certificates of higher denomination than ten dollars, except 
as herein provided, shall, whenever received at the Treasury or 
redeemed, be retired and canceled, and certificates of denominations 
of ten dollars or less shall be substituted therefor, and after such sub-
stitution, in whole or in part, a like volume of United States notes of 
less denomination than ten dollars shall from time to time be retired 
and canceled, and notes of denominations of ten dollars and upward 
shall be reissued in substitution therefor. with like qualities and 
restrictions as those retired and canceled. 

SEC. 8. That the Secretarv of the Treasurv is herebv authorized to Sill'er bullion pur. 

h . d" · ·• • • • • • h U • ed chasednn<lertheactof use. at 1s 1scret10n, anv s1lver bullion m the Treasurv of t e mt · JulyI-US\lo ,,·nl. :?t>. p. 

States purchased under the Act of July fourteenth, eighteen hundred :i!siJ.Y:r\-1
~,i~~:e~~for 

an~ ninety, for coinage into such denomination& of subsidiary silver • , 
eom as mav be necessarv to meet the public requirements for such 
coin: Prc;v-1,ded, That the amount of subsidiarv silver coin outstanding .£:rori·"'·. 
h 11 . . • h d d .11. f -lmut 01 outstand-

8 a not at any time exceed 111 the aggregate one un re m1 ions o ing.ete. 

dollars. )Vhen~ver any silver bullion purchased under the Act of 
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July fourteenth, eighteen hundred and ninety, shall be used ~n the 
coinage of subsidiary silver coin, an amoun! of Trea~ury ~otes 1ssu~d 
under said Act equal to the cost of the bullion contamed rn such com 
shall be canceled aJ}d not reissued. 

Recoinageofu'!cur- SEC. 9. That the Secretary of the Treasury is hereby authorized and 
~~f~. subsidiary s,In:r directed to cause all worn and uncurrent subsidiary silver. coin of the 

United States now in the Treasury, and hereafter received, to be 
recoined and to reimburse the Treasurer of the United States for the 
differende between the nominal or face value of such coin and the amount 
the same will produce in new coin from any moneys in the Treasury not 
otherwise appropriated. • 

R.S.,sec.5138,p.993, SEC. 10. That section fifty-one hundred and thirty-eight of the 
ame nd ed. Revised Statutes is hereby amended so as to read as follows: 

Requisite capita 1 "Section 5138. No association shall be organized with a less capital 
for national banks. than one hundred thousand dollars, except that banks with a capital of 

not less than :fiftv thousand dollars may, with the apprornl of the 
Secretary of the Treasury, be organized in any place the population 
of which does not exceed six thousand inhabitants, and except that 
banks with a capital of not less than twenty-five thousand dollars may, 
with the sanction of the Secretary of the Treasury, be organized in 
any place the population of which does not exceed three t-housand 
inhabitants. No association shall be organized in a city the popula­
tion of which exceeds :fifty thousand persons with a capital of less than 
two hundred thousand dollars." 

Refunding bonds. SEc. 11. That the Secretary of the Treasury is hereby authorized to 
receive at the Treasury any of the outstanding bonds of the United 
States bearing interest at five per centum per annum, payable February 
first, nineteen hundred and four, and any bonds of the United States bear­
ing interest at four per centum per annum, payable July first, nineteen 

-reissue bearing 2 hundred and seven, and any bonds of the United States bearing inter­
percent.intere•

t
• est at three per centum per annum, payable August first, nineteen 

hundred and eight, and to issue in exchange therefor an equal amount 
of coupon or registered bonds of the United States in such form as 
he may prescribe, in denominations of fifty dollars or any multiple 
thereof, bearing interest at the rate of two per centum per annum, 
payable quarterly, such bonds to be payable at the pleasure of the 
rnited States after thirty years from the date of their issue, and said 
bonds to he payable, principal and interest, in gold coin of the present 
i;tandnrd vaim', and to he exempt from the payment of all taxes or 
duties of the Cnited Stntes, as well as from taxatio. n in anY form h.y 
or under State, municipal, or local authority: Pr01Yided, That sueh 
outstanding bonds may he received in exchange at a rnluation not 

Prm'iJ:m.i. 
-vu.lnation, ete. 

greater than their present worth to yield an income of two and one­
quarter per eentmn per annum; and in consideration of the reduction 
of interest etfeeted, the Secretary of the Treasury is authorized to pay 
t~ the holders ?f the ouh,tanding bonds su~rendered for exehange, out 
of any money m the Treasury not otherwise appropriated, a sum not 
greater. than the ?ifference between their present worth, computed as 

R. "·· ,, .... :n1-1. 1'· ,:m. nforesa1d, and their par value, and the payments to be made hereunder 
,-hall b~ held_ to b~ payment:; on a~count. of th_e sinking fund ereated 
hy ,;eet10n th1rty-s1x hundred and nmety-four of the Revised Statutes: 

1--11,• of t.-mds to be AJ11l yrul'ided f,utlu:r, That the two per centum bonds to he is,-ued 
at par.er,·. under the provisions of thi:-; Act shal_l he issued at not le,;s than par, 

and they shall be n~m1bered consecutively in.the order of their is,me, 
and w~en payment 1s made the last _numbers ISsued shall he first paid, 
and th1,- ord_er shall be foll?wed until all the bonds are paid. and when­
en'r any of the ontstandmg bonds are called for pa)·ment interest 
then'on _shall cease. three month? after such call; and there i:c, herehy 
appropriated _out of any money rn. the Treasur~· not otherwise appro­
priated, to effect the exchanges of bonds pronded for in this Act, a 



FIFTY-SIXTH CO~GRESS. SEss. I. CH. 41. 1900. 

sum not exceeding one-fifteenth of one per centum of the face value 
of said bonds, to pay the expense of preparing and issuing the same 
and other expenses incident thereto. 

SEC. 12. That upon the deposit with the Treasurer of the United . Issue of circulating 

S b • 1 b k' • • f b d f h U • d notes to banks on de-tates, y any nat10na an mg association, o any on so t e mte posit of bonds. 

States m the manner provided by existing law, such,association shall be 
entitled to receive from the Comptroller of the Currency circulating 
notes in blank, registered and countersigned as provided by law, equal 
in amount to the par value of the bonds so deposited; and any national 
banking association now having bonds on deposit for the security of 
circulating notes, and upon which an amount of circulating notes has 
been issued less than the par value of the bonds, shall be entitled, upon 
due application to the Comptroller of the Currency, to receive addi-. 
tional circulating notes in blank to an amount which will increase the 
ci_rcmlating notes held by such association to the par value of the bonds 
deposited, such additional notes to be held and treated in the same wav. 
as circulating notes of national banking associations heretofore issued, 
and subject to all the provisions of law affecting such notes: Provided, ~<t8!18• • 

That nothing herein contained shall be construed to modify or repeal retuir~~
0i: 1

deti~!! 
the provisions of section fifty-one hundred and sixty-seven of the ti'W ~r ~nf.fti7 P 998 
Revised Statutes of the United States, authorizing the Comptroller of • ·• • ' • • 
the Currency to require additional deposits of bonds or of lawful 
money in case the market value of the bonds held to secure the circu-
lating notes shall faU below the par value of the circulating notes out- . 
standing for which such bonds may be deposited as security: And •• -- . 
proviki·dd furt7!,ert1 That dthe thcirculati!l~ notefs hf!1rnAishet_llto

00
n!).tfiotnhal c~u':~ITi!;~~~ of 

ba.~ ng associa ions un er e prov1s1ons o t IS ct Sim ,o _ e 
dendminations prescribed by law, except that no national banking 
association shall, after the passage of this Act, be entitled to receive 
from the Comptroller of the Currency, or to issue or reissue or place 
in circulation, more than one-third in amount of its circulating notes 
of the denomination of five dollars: And provided further, That the Limit of issue. 

total amount of such notes issued to any such association may equal at 
any time but shall not exceed the amount at such time of its ca:eital 
stock actual!y paid in: And proviiled further, That under ~egu

1
l~~onks tur:~~r~:~t s~~~; 

to be prescnbed by the Secretary of the Treasury any nationa ut1n - to secure clreulatlon. 
inj? association may substitute the two per centum bonds issued under 
the provisions of this Act for any of the bonds deposited with the 
Treasurer to secw·e circulation or to secure deposits of public money; 
and so much of an Act entitled "An Act to enable national banking Rer.;a1. 
associations to extend their corporate existence, and for other pur-. Vo .2'i,p.I

63
• 

poses," approved July twelfth, eighteen hundred and eighty-two, as 
prohibits any national bank which makes any deposit of lawful money . 
m order to withdraw its circulating notes from receiving any increase 
of its circulation for the period of six months from the time it made 
such deposit of lawful money for the purpose aforesaid, is hereby 
repealed, and all other Acts or parts of Acts inconsistent with the pro-
visions of this section are hereby repealed. . 

SEC. 13. That everv national banking association having on deposit, Tax on circulating.. 
as provided by Jaw, bonds of the United States bearing interest at the notes. 

rate of two per centum per annum. issued under the provisions of this 
Act, to secure it'> circulating notes, shall pav to the Treasurer of the 
United States, in the months of January and.July, a tax of one-fourth 
?f one pe.r ce!1tum ~ach half year upon the average 3:mount ?f such. of 
It& notes m circulation as are based upon the deposit of said two per 
centum bond8; and such taxes shall be in lieu of existing taxes on its R.S.,sec.o214,p.1oos 

notes in circulation imposed by section fifty-two hundred and fourteen 
of the Revised Statutes . 

. SEC. 14. That the provisions of this Act are not int.ended to preclude Intematlona 1 bi-
the 1• h f • · • .. _n:~ h ndlt" metallism unhin-accomp 1s ment o mternational b1melAl.lR!m w enever co ions dered. 

VOL XXXI--4: 



50 FIFTY-SIXTH CONGRESS. SESS. I. CHS. 41, 45, 88-90. 1900. 

sha.ll make it expedient and practicable to secure the same by concur­
rent action of the leading commercial natio~s of the world and at ~ 
ratio which shall insure permanence of relative value between gold 
and silver. 

Approved, March 14, 1900. 

March 16,1900. CHAP. 45.-An Act To grant an American register to the steamer Windward. 

Be it enacted bJJ the Senate and House of Representatives of the United 
Steamer "Wind- States of America in Congress assenwled, That the Secretary of the 

~d;;g<t!'r~Amer- Treasury is hereby authorized and directed to cause the foreign-built 
steamer Windward, owned by Civil Engineer Robert E. Peary, United 
States Navy, to be registered as a vessel of the United States, provided 
that she shall not engage in the coastwise trade of this Republic. 
, Approved, March 16, 1900. 

March 23, 1900. CHAP. 88.-An Act Declaring Cuivre River to be not a navigable stream. 

Be it enacted bJ; the Senate and House of Representatives of the United 
Cuivre River, M~.. States of America, in Congress assembled, That Cuivre River, in the coun-

declared not nsvig- • f L" l d Sa" Ch 1 • th S f M" ' be" th able. ties o mco n an mt ar es, m • e tate o 1ssoun, mg e 
dividing line, is hereby declared not to be a navigaQle stream, and 
shall be so treated by the Secretary of War and all other authorities. 

March 23, 1900, 

Approved, March 23, 1900. 

CHAP. 89.-An Act To constitute South Manchester, Connecticut, a port of 
delivery. 

Be it enacted bJ; the Senate and House of Representatives Qfthe United 
South Manchesteri Stat~ of America in Congress assembled, That South Manchester, 

tn:ery~de port O Connecticut, be, and is hereby, constituted a port of delivery in the 
po1;::.~~iattJ:Uae;:,; customs collection district of Hartford, Connecticut, and that the priv-
extended to. ileges of the seventh section of the Act approved June tenth, eighteen 

Vot
21

,P·
174

• hundred and eighty, entitled "An Act to amend the statutes in relation 
to the immediate transportation of dutiable goods, and for other 
purposes," he, and they are hereby, extended to said port of Soutn 
Manchester. 

Approved, March 23, 1900. 

March 23, 1900. CHAP. 90.-An Act To amend section forty-four hundred and forty-five, of title 
fifty-two, of the Rev:sed Statutes of the United States relating to the licensing of 
officers of steam vessels. 

Be it enacted bJ; tlte Senate and HmU3e of Repre8entatives of the United 
f'tenm vessels. 8tate8 of America, in Congre88 a8sembled, That section forty-four hun­

dred and forty-five, of title fifty-two, of the Revised Statutes be, and 
is herehy. amended by adding thereto the following para~p-apts: 

o..t~ o! ap_pli~ant "E,-ery applicant_f~.>r licem,e _as ~ither master, mate, pilot, or engi­
~~~- llcen.e as pilot, neer under the prons10ns of this title shall make and subscribe to an 

R.s.,sec.4445,p.861, oath or affirmation, before one of the inspectors referred to in this 
sme

nd
ed, title, to the truth of all the statements set forth in his application for 

such license. 
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