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Jan.14, 1875. CHAP. 15.-An act to provide for the resm:pption ·Of specie payments. • 

-- Be it enacted by the Senate and House o.f Representatives of the Uniteil, 
Silver coins of States _of America in Congress assembl~d, That the _Secretary of. t_he Treas­

ten, twenty-five, ury is hereby authorized and required, _as rapidly a~ prac~cable, to 
and ~fty cents _to c~use to be coined at the mints of the Umted States,· silver corns of the 
be ~~me\ andt.~~ denominations of ten, twenty-five, and fifty cents, of standard value, 
~'? r:i::1Zt!o~~tp c~r- and to issue them in redemption of an equal number and amount of 
rency. fractional currency of similar denominations, or, at his discretion, he 

may issue such silver coins throu~h the ~ints, the subtreasuries, p).lb· 
lie depositaries, and post-?ffices of the _Umted States; and, upon sui:h 
issue, he is hereby authorized and reqmred to redeem an equal amount 
of such fractional currency, until the whole amount of such fractional 
currency outstanding shall be redeemed. 

R. s., 3524, p. 101, SEC. 2. That so much of section three thousand five hundred and 
repealed. twenty-four of the Revised Statutes of the United States as provides for 

a charge of one-fifth of one per centum for converting standard gold 
bullion into coin is hereby repealed, and hereafter no charge shall be 
made f"r that service. 

R. s., 51i7, p. SEC. a. That section five thousand one hundred and sevei;ity-seven of 
1OO7,repealed. tbe Revised Statutes of the United States,. limiting the aggregate 

amount of circulating-notes of national banking-associations, be, and is 
hereby, repealed ; and each existing banking-association may in,crease 

Circubtion of its circulating-notes in accordance with existing law without respect to. 
nati~nal banks not said aggregate limit; and new banking-associations may be organized 
r,ostri1te1mbi ag- in accordance with existing law without, respect to said aggregate limit; 
gr;~;:a/of~~ovis- and the provisions of law for the withdrawal and redistribution of 
ions for wit)1- national-bank currency among tht1 several States and Territ-0ries are 
dr_awa~ and rechs- hereby repealed. And whenever, and so often, as circulating-notes 
tnbntrnn. shall be issued to any such banking-association, so increasing its capi-

tal or circulating-notes, or so newly.organized as aforesaid, it shall be 
tile duty of the Secretary of the Treasury to redeem the legal-tender 

Uuit?d State sf United States notes in excess only of three hundred million of dollars, 
~otes, m excess O to the amount of eighty per centum of the sum of national-bank notes 
$300,000,000, to be • d h b k. • - fi · • d • redeemed in a cer- so issue to any sue an mg-associat10n as a oresa1d, an to contmue 
tain • ratio to in• such redem·ption as such circulating-notes are issued· until there shall 
crease of national- be outstanding the sum of three hundred million dollars of such legal­
bank circulation. tender United States notes, and no more. And on and after the first 

. day of January, anno Domini eighteen hundred and seventy-nine, the 

U 
~eddc

8
mption ° f Secretary of the Treasury shall redeem, in coin, the United States legal­

mte fates notes t d • t th t t d" • th • • • fi d t' t in coin after Janu- en er no es en ou .s .an mg on e1r presentat10n or re emp 10n, a 
ary 1 1879. the office of the assistant treasurer of the United States in the city of 

' New York, in sums of not less'than fifty dolfars. And to enable the 
Secretary of the Treasury to prepare and provide for the redemption in 

Appropriation. this act authorized or required, he is authorized to use any surplus rev­
eoues, from (ime to time, in the Treasury not otherwise appropriated, 

Sa~e ofl>onds, to and to is~ue, sell, and dispose of, at not less than par, in coin, either of 
f!a:;!~n;et!~t:J the descnpt10ns of bonds of the United States described in the act of 
states notes. (:ongress approved July fourteenth, eighteen hundred and seventy, en­

titled, "An act to authorize the refunding of the national debt," with 
... l~Ii°, c. 256, v. 16, like qu~lities, _privileges, and exemptions, to the extent nece_ssary to 
J?• 

2 • carrs: this act m~o full effect, and to use the proceeds thereof for the 
purposes aforesaid. And all provisions or law inconsistent with the 
provisions of this act are hereby repealed. " • 

. .Approved, January 14, 1875. 

J·an. 18, 1875. . CHAP; 18...--A~. act ~aking. approprilltions for the navl)-1 service for the y.ear ending 
• June thirtieth, eighteen hundred· and seventy-six, aml for other purp0ses. 

Navy appropria- Be it enacted by the Senate and House of Representatives of .the Uniteil 
!ion~ for year end- States of .America in Gong_ress assembled, That the fol owing sums be, and 
mg June 30, 1876. the~ are hereby, approprmted,.to be paid out of any money in the Treas-
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