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CHAP. 342.-An act to creato the Bozeman land district in the Territory of Montana. Jnne 20, 1874. 

Be it enacted by the Senate and House oj'Rcpresentatives of the United 
8tat~s of .America in Oo!lgress aissembled, That all that portion of the _Bo~e!na11 land dis­
Territory of Montana, lymg east of the range line bet ween ranges two tnct .rn Montana 
and three west of the principal- meridian and south of the first standard estbhs~e~-00 
parallel north of the base line, of the public land surveys of said Terri-

011
n an • 

tory, shall be constituted a separate land district, to be known as the 
Bozeman land district, the office of which shall be located at Bozeman, Location of 
but may be changed from time to time, Uy the direction of the President office. 
of the United States, as the interests of "the public service may re-
quire. 

SEO. 2. That the President shall appoint, by and with the consent of ·Register and re­
the Senate, a register and a receiver of the public mor.eys of the United ceiver. 
States for said district; and said officers shall reside in the place where 
the land office is located, and they shall have the same powers and re-
ceive the same emoluments as are or tnay be prescribed by law in rela-
tion to land officers of the United States in other Territories. 

Approved, June 20, 1874. • • 

OHAP. 343.-An act fixing the amonnt of United States notes, providing for a. re- June 20, 1874. 
distribution of tho national-bank currency, and for other purposes. 1864, ch. 106, vol. 

, ·• xiii, p. 99. 
Be it enacted by the Senate and House of Representatives of the United 

States of .America in Congress assembled, That the act entitled "An act The nation a 1-
to provide a national currency secured by· a pledge of United States bank act. 
bonds, and to provide for the circulation and redemption thereof," ap-
proved June third, eighteen hundred and sixt,y four, shall hereafter be 
known as" the national,bank act." 

SEO. 2. That section thirty one of the "the national-bank act" be so s. 31, ch.106, vol. 
amended that the several associations therein provided for shall not xiii, P· 106• 
hereafter be required to keep on band any amount of money whatever, Rolcaacofreservoo 
by reason of the amount of their respective circulations; but the moneys 011 eirc11btion. 
required by said section to be kept at alt times on hand shall be deter- ~eserve~ on do -
mined by :the amount of deposits in all respects, as provided for in the posits retamed. 
said section. • . 

SEO; 3. That every association organized, or to be organized, under . Five per cent. on 
the provisions of the said act and of the several acts amendatory cue:nlat 1?0 to he do-
h f. h 1 ll • k ' d h. d • • h f posited rn treasury t ereo , s a I at a times eep an ave on epos1t m t e treasury o for redempti O n 0 't 

the United States, in lawful money of the United States, -a sum equal circulation. 
to five per centum of its circulation, to be held and used for the redemp-
tion of such circulation; which sum shall be counted a~ a part of its To be com1ted as 
lawful reserve, as provided in section two of this act; .and when the part of reserve. 
circulating notes of any such associations, assorted or unassorted, shall 
be presented for redemption, in sums of one thousand dollars, or any Notes to be re -
mult,iple thereof to the Treasurer of the United States, the same shall d_eerued 0 11 presonta-
b . 'u . d St t All t d d h· 11 b t100 to Troasuror. e redeemed m mte .ates no e~. no es so re eem~ s a . e To be charged to 
charged by the Treasurer of the Uiuted States to the respective assoc1a-respective assoc ia-
tions issuing the same, aud he shall notify them· severally, on the first tions. . 
day of each month or oftener at his discretion, of the amount of such Monthly notwe of 

d · d ' h ' l d t· f' • t' ,. JI redempt10ns. re emptions; an w enever sue I re emp 10ns or any assoc1a ion sua . . 
amount to the sum of five hundred dollars, such association so notified TD e P O 8 1 t w 1 th 
b 11 f, h • h d . 'th th T f' tb U 't d St t roasnrer amount s a ort wit eposiJ; WI e reasurer o e m e a e.s a snm equal to notos r 6 • 

in United States notes equal to the amount of-its circulating-note.a so doomed, when. 
redeemed. And all notes of national banks worn, defaced, mutilated, Assistant treas -
or otherwise unfit for circulation shall, wheu received by any assistant 11_ re r ai_,d deposita­
treasurer or at any designated depository of the United States l.Je nes to forwanl mu-, • . . ,.. d t· ' t1lated u o to s to 
forwarded to the Treasurer of the Umted States ,or re emp 1011 as Treasurer for r c. 
provided herein. And when such redemptions have been so re-im bursed, demptiou. • 
the circulating-notes so redeemed \:;ball be forwarded to the re~pective Notes rctleemed to 
associations hy which they were issued· but if auy of such notes are be forw,mled to as-
, ' ' SOCl~tLlOllS. 
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Worn, mutilated worn; mutilated. defaced, or rendered otherwise unfit for use, they shall 
&c., notes to ?e for• be forwarcl~d, to the Comptroller of the. Currency and dest~oyed a~1d 
warded t ~ Comp- replaced It& now. provide.d by ta,t·: Provided That each of ~au} assocm­
~~~=Y~~l c;i~r~n~!: tions sl!all. re-imbtlrse t? the. Treasury the charges for. t~ansportation, 
placed. and the ·costs for assortmg such notes; and the associations hereafter 

Alllloc~at;i o 11" t o organized shall also severally re-im burse to the Treasu_ry _the cost of 
:r.a.y cost of tran_Hpor-en<M'<l.ving· ·such plates as shall be ordereq. b:v each association respect-
tmg and R6BOI trng. i,•-:- • • • • a· h • ' t' sh II b ' Association• here- ivel;sr; and the amount assesse upon eac assocrn 10n a e m pro-
after organized to portion to the circulation redeemed, a~d be. charged to the fund on 
pay ooet of eugrav- deposit with the Treasure,:: :And provided fur~h_er, That so_ ~uch of 
rnit pllltrtes: t section thirty-two of said national-bank act requmng or perm1ttmg the 

Propo 1011a e ns- • • • t· t l h th t 't w t sessment of cb!ll'ges. redemption of its mrcula 11;1.g no es e sew ere an a i s o n coun er 
Repenl_ofpar~_?f§ except as provided tor in this section,, is hereby repealed. 

32,cb.106,vol.xm,p. •. 
109. No redemption 
elsewbere than 68 
}terein . .providod for. • • • • d d t·h, · t · f h 

Withdrawal of SEO. 4. That any associat1on·orgamze un er 1s ac •, or any o t e 
circulation. acts ·of whfoh this is an amendment, desiring to withdraw' its circulatin·g 

notes, in whole or in part, may, upon the deposit of lawful money. with 
the Treasurer of the United States in sums-of not less than 'nine thou­
sand dollars, take up the bonds which said association has on deposit 

Seo. 19, ch. 106, with the Treasurer for the security of such circulating-notes; which 
vol. xiii, P·. 105. bonds shall be assigned to the bank in the manner specifi-0d in the riine­
de~~~i:lE!10if !~t te~nth se~ti?n of the national-bank act; and the outstanding not~s of 
stand_ing notes. said assoc1a~1on, to an amount equal to the lelfal-tender notes deposited, 

. Limit to reduo- shall be redeemed at the Treasury of the Umted States, and destroyed 
trnn ?f bonds on as now provided by law: Proviil.ed, That the amount of the bonds on 
do~~81

\ 'Ii' deposit for circulation shall not be reduced below fifty t)wusand dollars. 
ofas!ct!tii~~to~! S:Eio. 5. T~at the Comptroller of the Currency shall, under ~uch rules 
printed on national- and regulations as the Secretary of the· Treasury may prescnbe, cause 
bank notes. the charter-numbers.of the association to. be printed upon all national-

bank notes which may be hereafter issued by him. 
Limit to am~uut SEO. 6. That tho amount of United States notes outstanding an·d to 

tinf ~i s:a~~ !~::,t be used as a part of the circulating-medium, shall not exceed the sum 
• of three hundred and eighty-two million dollars, which sa.id sum shall 

No part to be held appear in each mont11ly6t.atement of the public debt, ·and no part thereof 
ru, reserve. shall be'li.eld or used as a reserve . 
. Repeal of part of SEO. 7. That so much of the act entitled ".A.n act to provide for the 
ch. 252, vol. :x;vi, P• redemption of the three per' centum temporary loan certificates, and 
251• for an increase of national bank notes" as provides. that no circulation 

shall be withdrawn under the provisions of section six of said act, until 
after the fifty-four millions granted in {!ection one of said act shall have 
been taken up, is hereby repealed ; nnd it shall be the duty of the 
Oomptroller of the Currency, under the direction of the Secretary of 
the Treasury, to proceed forthwith, and he is hereby authorized and re­
quired, from time to time, as applications shall be duly made .therefor, 

Wit'1d raw al or and until the full amount l>f fifty.five million dollars shall be withdrawn, 
cur~ency to. se~ure to make requisitions upon ea-0h of the national banks descri-bed in said 
r,i~itable distribu- section, and in the manner therein i>rovtded, organized in States having· 

10 
• an e-xcess of <lircJ,lll),tion, lo withdraw and return so much of their cir­

culation as- by aaid act,i,nay be apportioned to. be withdrawn from them, 
or, in lieu thereof, to dep6sit in the Treasury of the United· States law­
ful money _sufficient to-redeem such circulation, and upon the return of 
the circnlll,tion required, or the deposit of lawful iJ)oney, as herein pro­
vided; a proportionate amount of the bonds held to secure the circula­
tion of such association as shall make. such return or deposit shall IJe 
surrendered to it. • . 

W,hen. national . l?EO. 8. T~at Ul)?D the failure of the national banks upon which requi­
banks fath11 to c~~-s1tion for 01rculat10n shall be made, or of any of them, to return tlle 
p,, w1 requis1- t • • d t ., · • b T •• f tions duty of Comp~ amoun require , or. o uepos1t mt e reasury law ul money to redeem 
trnll~r. the circulation required, within thirty days; the Comptroller of the Cllr-

Sec. 49, ch. 106, reucy shall at once sell, as provided. iu section forty-nitie of the national-
vol. x, P· 114• currency act approved June third, eighteen hundred and sixty-four) 
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bonds helc1 to secure the redemption of the circulation of the associa­
tion or associations which shall so fail, to an amount sufficient to redeem. 
the circulation required of such association or associations; and with the 
proceeds, which shall be deposited in the Treasury of the United Stat<>s, 
so much of the circulation of such asrnciation or associations shall l.Je 
redeemed as will equal the arilonnt required and· not returned and if 
there be any excess of proce.~ds over the amount required for such 
redemption, it shall be returned to the association or associations whose 

125 

bonds shall have been sold. And it &hall be the dnty of the Treasurer, J?nt.y of trcnsnr<'r, 
assistant treasurers designated depositaries, and national bank depos- nssi~t:u)ts, and cle­
itari~ of the United States, who shall l.Je kept informed by the Comp- positanes. 
troller f the Currency of such associations as shall fail to return 
circulation as required,'to assort and return to theTreasuryfor redemp- Redemption of 
tion the notes of such associations as shall come illto their hands until notes of banks in 
the amount required i;;hall be .redeemed, and in like manner to assort aud liquidation. 
return to the Treasury, for redemption, the notes of such national banks 
a.s have failed, or gone into voluntary liquidation for the purpose of 
winding up their affairs, aud of such as shall hereafter so fail or go into 
liquidation: . 

SEC. 9. That from and after the passage of this act it shall be lawful Reclistribntion of 
for the 0Qmptroller of'the Currency, aud he is hereby required, to issue cur r on c y w i tlt­
circulating-notes without delay, as applications therefor are made, not drawn. 
to exceed the sum of fifty-five million dollars, to associations organized, 
or to be organized, in those Sta.tes and ·rerritori(•s having less than their 
proportion of circulation, under an apportion.ment made .on the basis of 
population and of· wealth, as shown by the ret,nrns of the census of 
eighteen hundred and seventy; and every association hereafter organ-
ized shall be subject to, and be governed by, the rules, restrictions, and 
limitations, and possess the rights, privileges, and franchises, now or 
hereafter to be prescribed by law as to national banking associatious, 
with the same power to amend, alter, and repeal provided by " the na-
tional bank ac1i :" Provided, That the whole amo.uut of circulation witll- . . 
drawn and redeemed from banks transacting business shall not exceed d L 1 ::l 't t O with­
fifty-five million dollars, and that such circulation shall be withdrawn raw • 
and redeemed as it sluill be necessary to supply the circulation previ-
ously issued to the banks in those States having less than their appor-
tionment: And provided further, That not more than thirty million Proviso. 
1lollars shall be withdrawn and•redeemed as herein contemplated dur-
ing the fiscal year ending June thirtieth, eighteen hundred and seventy-
five • 

Approved, June 20, 1874. 

CHAP. 344.-An act to provide for the establishment of life-saving stations and June 20, 1874. 
houses of refuge npon the sea and lake coMt,s of.the United States, and to promot~ 
tho efficiency of the life-saving service.· 

Be it enacted bJJ the Senate and .House of Representatives of the United . 
States o" America in Congress assembled, That the Secretary of the . Esta~hsltmcnt of 
" 'I • • • I bl' h 1·~ • • t' l'f' b t. hfe-savuw stat1011s, lreasury 1s hereby au.thonzel to esta 1s 110-savmg sta 10ns, 1 c- oa • &c.- " 
stations, and· houses of refuge, for the better preservation of' life and 
property from shipwreck, at or in the vicinity of the following named 
points upon tile sea and lake coasts of the United States, namely: 

ON THE COAST 01'' DELAWARE, 

• Cape Henlopen, a complete life-saving station; Indian Riiver, a com­
plete hfe-saving station. 

'lN THE. COAST OF MARYLAND. 

Green Run Inlet, a complete life-saving station. 

On tho coast- of 
Dol:1waro; 

ilfar:,Jau,l; 
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