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TITLE XXXVIII. 

THE CURRENCY. 

Sec. 
3571. Unit.ed States notes. 
3572. Amount of fraetional ,·urrency au­

thorized. 
3573. No iHBue less than ten cents. 
3574. Form and redemption of fractional 

notes. 
3575. Preparation of fractional and other 

notes. 
3576. Portraits of living JX'rson!! not to be 

placed on bonds or notes. 

Sec. 
• 3.'i77. 

3578. 
3579. 
3.'i80. 
3.'i81. 
3582. 

3583. 

Engraving and printing notes. 
Expenses of issuing notes. 
Reissue of l'nited States notes. 
Repladng mutilated notes. 
Destruction of notes. 
Reduction of the currency sllll­

pended. 
Restriction on notes less than one 

dollar. 

Unite<l States SEc. 3571. Vnited States notes 8hall he of 8Uch denominations, not less 
notes. ___ ---~ than one dollar, as the Secretary of the Treasury may prescribe, shall 

25 Feb., 1862, e. not bear interest, shall he payable to bearer, and shall be in such form 
33,s.l,v.12,p.345. as the Secretarv mav deem best. (See§§li4t3,MH, 0430-MS♦.J 
llJuly,1862,c.142, • • 
s. 1, v. 12, p. 5:12. 17 Jan., 1863, Res. 9, v. 12, p. 822. :l Mar., 1863, , •. 73, ~. :{, ,·. 12, p. 710. 

:{ J{ar., 1875, r. 130, r. 18, p. 373. 

Amount of fra('- SF.c. 3572. The whole amount of note:-; or stamps for the fractions of a 
tion~lcurrencyau- dollar, issued as currency, shall not, at RI!\' time, Pxceed fifty millions of 
thor1zed. dollari-;. • • • 

30 .June, 1864, l'. 172, s, 5, \". rn, p. 220. 14 Jan., 1875, c. 18, r. 15, p. 21!6. Ii April, 
1876, ,,. 6:J, •. 2, !'. 19, p. 3:{. 

Noiseue lel'Sthan Si:c. 357:-3. No i"sue of fractional notes of the United States shall be 
ten e,>t>nts. of a le"s denomination than ten cPnts; and all issuPs of a less denomina-

16 Mar., 1866, c. tion shall when paid into the Treasury or any designakd depo,;itorv of 
8

\~· l,~:,1{;&j~~: the Un~te~l Staks, or rPdeemed or exchanged !18 no,v proyided hy law, 
15, ,,. 18, p. 296. be retarned and canceled. 

For~ and re- SEc. 35i4. The notes of the fractional currency shall be in Huch form, 
<1:emljtion of frac- with such inscriptions, and with such safeguards against counte1·feiting 
~ona __I1°te__ll_· ___ as the Secretary of the Treasury may deem best. They shall be exchange-

;3 Mar., 1863, c. able hy the assistant treasurers and dPsignated depositaries for L' nited 
73~~v.l 2i~~ll. States notes in sums of not less than three dollars; and shall he reePiv-
172, s.u~ez .. rn,'i: 9;ble for postage and rev_Pnue stamps, and f?r all dues to th(• l~nited 
220. ~tates, Pxcept cu8toms, m sums not over five dolla1'8, and shall be 

14 Jan., 18?5, c. redeemed on presentation at the Trea:-;ury of the United States in sueh 
15, ... 18• 1'· 296- sums and under such regulations as the Secretary of the Treasury shall 

prescribe. • 
Preparation of SEc. 3575. The Secretary of the Treasury may provide for the engrav-

notes. ing and preparation, and for the issue of fractional and other notes, and 
3 Mar., 1863, c. shall make such regulations for the redemption of such notes when muti-

73,s. 4, v. 12, p.711. lated or defaced, and for the receipt of fractional notes in pa vment of 
30 June, 18~, c. debts to the e nited States, except for customs, in such sums, 'not over i~: 8• 

5, v. 1::1, P· fiye dollars, as may appear to him expedient. 
H Jan., 18i5, c.15, r. 18, p. 296.-Cook ,·. U. 8., 12 Blatch., !3 . 

. Portraits of !iv- SEc. 3576. No portrait 8hall be placed upon any of the bonds, :-;ecur-
1

1
ng 

1
persoedns nboot 0to ities, notes, fractional or postal currency of the United States, while the 

le p ac on n s • • I f h . . 1. . 
or notes. or1grna o sue portrait 1s 1nng. 

7 April, 1866, c. 28, s.12, v. 14, p. 25. 14 Jan., 1875, c. 15, , •. 18, p. 296. 

~n~raving and SEC. 3577. The Secretary of the Trea~ury may cause notes to he engnved, 
!:~mti~ no!~-____ __ printed, and executed, at the Department of the Treasurv in Washmgton, 

11 July, 1862, c. and under his dii·pction, if he deems it inPxpedient to procurp thPin to he 
142,s.2,v.12,p.532. engriwcd and printed hv contract; and he mav pnrl'hase and provide all 
151!. t~n.,_ 1t'.5• r. th~ machinery and matrrials, a_nd employ >'Ueh pt>rsons and appoint 1-Hll'h 

' JJ officers as a.re neeessary for this purpose. rs,.§§ H30, r.fMI.J 



Trn.E xxxvm.-THE CURRENCY. 707 

SF:<'. ~78. The ~ecessary expenses of engraving, printing,preparing,. Expensesofissu­
and tssum~ the U mted States notes, Treasury notes, and fmct10nal notes mg notes. 
shall be pa1d out of any money in the Treasury not otherwise appropri- 3Mar.,1803,c.73, 
ated; but no extra compensation for preparing, signing, or issuing such s. 6, v. 12, p. 71 !· 
notes shall be allowed to anv officer whose salary is fixed by law. 23 Del'., l85,, ('. 

• • • 1, s.11, v.11, p.259. 
30 June, 1864, c. 172, s. 9, v. 13, p. 221. 14 Jan., 187fi, r. lfi, 1•. 18, p. 296. 3 Jfar., 1875, c. 

130, f'. 18, p. 373. 
SEC. 3579. When any United States notes are returned to the Treasury, R_ei ssue of 

they may be re-ii;sued, from time to time, as the exigencies of the public U 111 ted Stat es 
interest may require. notes. 

28 Feb., 1862, c. 33, s. 1, v. 12, p. 345. 11 July, 1862, c. 142, s. 1, v. 12, p. 532. 3 Mar., 
186.'J, c. 73, s. 3, v. 12, p. 710. 14 Jan., 1875, c. 15, t•. 18, p. 296. 

SEc. 3580. ·when any United States notes returned to the Treasury are Replacing muti-
80 mutilated or otherwise injured as to be unfit for use, the Secretary of lated notes. 
the Treasury is authorized to replace the same with others of the same 17 Mar., l862, c. 
character and amount.'-. 45, s.4, v.12, p. 370. 

14 Jan., 1875, c. 15, v. 18, p. 296. 

SEc. 3581. Mutilated United States notes, when replaced according to Destruction of 
law, and all other notes which by law are required to be taken up, and ~o~s. ___ . 
not re-issued, when taken up, shall bedestro:ved in such manner and under 1' Mar., 1862,_c. 

h lt • hSe ta fthT. •1 45,s.4,v.12,p.3,o. sue regu a 1omi as t e ere ry o e reasury may prescr1 •e. 14 Jan., 1875, r. 
15, v.18,p. 296. 

SEc. 3582. The authority given to the Secretary of the Treasury to Reduction of the 
make any reduction of the currency, by retiring and canceling United ~rrency susrend• 
States notes, is suspended. • 

12 April, 1866, c. 39, s. 1, v. 14, p. 31. 4 Feb., 1868, c. 6, v. 15, p. 34. 20 J11ne, 1874, c. 343, 
t•.18,p.124. 

SEC. 3583. No person shall make, issue, circulate, or pay out any note, Restriction on 
check, memorandum, token, or other obligation for a less sum than one ~o~s less than one 
dollar, intended to circulate as money or to be received or used in lieu of 

O 
ar. . 

lawful monev of the l'nited States· and everv person so offending shall 17 July, 1862, c. 
fi d • h fi h d d' d 11 • • • d t th 196• e. 2• v. 12• P· be ne not more t an ve un re o ars or 1mpr1sone no more an 592. 

six months, or both, at the discretion of the court. 
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