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SEC. 2. That in all payments by or to the treasury, whether made The sovereign, 
here or in foreign coulltries, where it becomes necessary to compute the or i;oundst erling 
value of the sovereign or pound sterling, it shall be deemed equal to ~ha~•equai to 
four dollars eighty-six cents and six and one-half mills, and the same ' 
rule shall be applied in appraising merchandise imported where the 
value is, by the invoice, in sovereigns or pounds sterling, and in the 
construction of contracts payable in sovereigns or pounds sterling; and this valuation 
this valuation shall be the par of exchange between Great Britairr and to be par of ex
the United States; and all contracts made after the first day of January, ch~~ft~~cts after 
eighteen hundred and seventy-four, based on an assumed par of excha1we Jan. 1, 1874, 
with Great Britain of fifty-four pence to the dollar, or four dollars fort

0
y- upon abny ot~d3r 

"' d " • h h • d . par to e vo1 • 1our an 1our-nmt s cents to t e sovereign or poun sterlmg, shall be 
null and void. 

SEC. 3. That all acts and parts of acts inconsistent with these pro- Repealing 
visions be, and the same are hereby, repealed. clause. 

APPROVED, March 3, 1873. 

CHAP. CCLXIX. -An Act to require national Banks to restore their Capital when March 3, 1873. 
impaired, and to amend the National-currency Act. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That all national banks which Defic!enc!es In 
shall have failed to pay up their capital stock, as required by law, and the capital st0ck 

11 • 1 b k h • 1 k l l h b • • of nat10nal banks a nat10na an s w ose capita stoc' s 1a l ave ecome unpaired by to be made up by 
losses or otherwise, shall, within three months after receiving notice assessment pro 
thereof from the comptroller of the currency, be required to pay the 1,~\~~0:!:;:1t 
deficiency in the capital stock by assessment upon the shareholders, pro &c. ' ' 
rata, for the amount of capital stock held by each and the treasurer of 
the United States shall withhold the interest upon all bonds held by him _Interest to _he 
in trust for such association, upon notification from the comptroller of "":ithheld until, 
the currency, until otherwise notified by him; and if such banks shall &c. 
fail to pay up their capital stock, and shall refuse to go into liquidation, 
as provided by law for three months after receiving notice from the Receiver to be 

11 • ' b • d I tl b • f ti appointed if, &c. comptro er, a receiver may e appmnte to c ose up 1e usrness o 1e 1864 ch.106 §50. 
association, according to the provisions of the fiftieth section of the Vol. 'xiii. p. '114. 

national-currency act. 
SEC. 2. That section fifty-seven of said act be amended by adding No attachment, 

thereto t,he following: "And provided further, That no attachment, injunc- inj~nctiobn,, &c., 
· • h 11 b • d • t h • • • to issue e,ore t10n, or execut10n s a e 1Ssue agams sue associat10n, or its property, final judgment 

before final jndgrnent in any such suit, action, or proceeding in any State, in State court. 
county, or municipal conrt." 

SEC. 3. That all banks not organized, and transacting business under The word "na-
. 1 d Jl • • tional " not to be th~ nat10na -c?rrency act, an a persons, co11;1pam?s ?r ~orporat10ns used by certain 

dorng the busmess of bankers, brokers, or savmgs mst1tut1ons, except companies or 
saving-banks, authorized by Congress to use the word "national" as a corporations. 
part of their corporate name, are prohibited from using the word "na-
tional" as a portion of the name or title of such bank, corporation, firm, 
or partnership; and every such bank, corporation, or firm, which shall 
use word "national" as a portion of their corporate title or partnership 
name six months after the passage of this act, shall be subject to a penalty !'enalty for 
of fifty dollars for each day thereafter in which such word shall be em- using such word. 
ployed as aforesaid as part of such corporate name or title, such penalty 
to be recovered by action in any court having jurisdiction. Comptroller of 

SEC. 4. That it shall be the duty of the comptroller of the currency the currency to 
to cause to be examined each year the plates, dies, but-pieces, and other examine ye;trlY 

. l b l . l . • . d • I I the plates, c'<C,, 
material from which the nat10na - ant CJrcu at10n 1s prrnte m w 10 e from which the 
or in part, and file in his oflke annually a correct list of the same; and ?ank circulation 
such material as shall have been• used in the JJrinting of the notes of 18 I0~rm1te_d. t . er am ma e-
national banks which are in liquidation, or have closed busmess, shall rial to be de-
be destroyed under such regulations as shall be prescribed by the comp- stroyed. 
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troller of the currency, and approved by the Secretary of the Treasury; 
and the expense of such examination and destructio:i, sha}l b~ p~id out 
of any appropriation made by Congress for the special exammation of 
national banks and bank plates. 

Al'PROYED, March 3, 1873. 

March.3, 1873. CHAP. CCLXX. -An Act to confer upon the Superintendent qfthe United States Mili
tary Academy the Power to coni·cne general Courts-martial. 

Be it enacted l>y the Senate and House of Representatives of the United 
Superintend- States of America in Congress assembled, That the superintendent of the 

ent of the United United States Military Academy shall have power to convene general 

AS!~t-~s ?IIilitary courts-martial for the trial of cadets, and to execute the sentences of such 
cauemv may • d d" • • l • Ii 

.convene· general courts, except the sentences of suspens10n an 1sm1ss1on, su lJect to t e 
courts-martial same limitations and conditions now existino- as to other general courts-
for, &c. . l "' martia 

APPROVED, March 3, 1873. 

March 3, 1873. CHAP. CCLXXI. -An Act authorizin,g dep,cf.1/ Collectors and other Officers ef the 
Customs to act as disbursing Agents in certain Cases. 

Be it enacted l>y the Senate and House of Representatives of the United 
Collectors, &c., States of Amerfra in Congress assembled, That in case of the sickness or 

in cas& of sick- unavoidable absence of any collector or surveyor of customs from his 
1:i~~ \i~: ~~! office, he may with the approval of the Secretary of the Treasury, 
thori~e so:nc offi- authorize some officer or clerk under him to act in his place, and to 
ceru nde.r lbe,,:i to discharge all the duties required by law of such collector or surveyor in 
act as d1sbursmg h" d' b • n 'd d 'Tl I ffi • l b d • agents. 1s capacity as 1s ursmg agent: .rrovi e , mt tie o cia on given 

Otli?ial. bond of by the principal of the office shall be held to cover and apply to the acts 
the pnne1pal to f l • ed • h" l • } co,·er, &c. o t 1e person appomt to act 111 1s p ace 111 sue 1 cases. 

APPROVED, March 3, 1873. 

1\far,ch 3, 1873, CHAP. CCLXXII. - An Act to authorize certain Postmasters to deposit public Moneys 
in national Banks. 

Be it enacted by the Senate and House of Representatives of the United 
Po~tmasters in States of America in Congress assembled, That from and after the passage 

certaidn pla~es b of this act it shall be lawful for any postmaster, having public mon(ly 
may epos1t pu - b l • h h h d • d d • • lie money in a e ongmg to t e government, w ere t ere are no es1gnate epos1tanes, 
national bank. treasurers of mints, or treasurer or assistant treasurers of the United 

States, within the county, to deposit the same, at his own risk and in his 
official capacity, in any national bank in the town, city, or county where the 

Such deposits said postmaster resides; but no authority or permission is or shall be given 
not to draw inter- for the demand or receipt by the postmaster, or any other person, of 
eS

t
• interest, directly or indirectly, on any deposit made as herein described; 

Quarterly re
port of such de
posits. 

and it shall be the duty of all postmasters who have made any such deposit 
to report quarterly to the Postmaster-General, the name of the bank 
where such deposits have been made, and also state the amount which may 
stand at the time to their credit. 

APPROVED, March 3, 1873. 

March 3, 1873. CHAP. CCLXXIII. -An Act to fix the Compensation of the Deputy Collector of 
Customs at Saint Paul. 

Be it enacted by the Senate and House of Representatives of the United 
Compensation States of America in Congress assembled, That the compensation includ

of dep
8
uty copllec

1
t- i.ng official emoluments of all kinds of the officer appointed in pursuance 

or at , amt au f th d • f h • 1 A • established. o e secon sect10n o t e act ent1t ed " n act to establish the collec-
1872, ch. 199, § 2. tion district of Du Luth, and to create Saint Paul, in the collection 

Ante, P· 157• district of :Minnesota, a port of delivery," approved May twenty-third, 
eighteen hundred and seventy-two, shall not exceed the sum of two 




