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Upon the receipt of your letter, I examined the accounts of the Treasurer, and of the United States 
Bank with the Bank of Chester County; upon which it does not appear that any money has been deposited 
by any Collector, to the credit of the United States Bank, upon any account whatever. 

The state of the account of the Treasurer of the United States with this bank remains the same that 
it was on the first of August last. The balance due the Treasurer on the first of May last, as will be 
found by a return duplicate sent to the Treasury Department in that month, amounted to eight thousand one 
hundred and fifty dollars and thirty-eight cents, which has been effected in no other way than by two 
drafts, drawn by the Treasurer, in favor of Jonathan Smith, Esq., for the sum of seven thousand five 
hundred and thirty-two dollars and seventy-eight cents, and leaving a balance, on the first of .August last, 
of six hundred and seventeen dollars and sixty cents, due the Treasurer; which remains the same, as will 
appear by the duplicate statement inclosed. 

No intimation has been given to this bank by the United States Bank of its selection as agent in 
receiving the public deposits. 

I am, sir, your most obedient servant, 
DAVID TOWNSEND, Cashier. 

Hon. Wu. H. CRAWFORD, Secretary ef the Trea.mry. 

OFFICE OF THE NEW H,rnpsmRE UNION BANK, Portsmouth, December 11, 181 'l. 
Sm: In conformity to a vote passed by the Directors of the New Hampshire Union Bank, I have the 

honor to transmit to you the account of said bank, the greater part of which is for compensation for 
certain services rendered to your Department, as will more fully appear by the inclosed account. The 
first and third items thereof, I would beg leave to refer you to the late Secretary, the Hon. A. J. Dallas' 
letters, dated June 1 and September 16, 1816. The second charge in the account is no more than was 
actually paid by the bank to an agent for his expenses in a journey to the Cheshire Bank, which is a great 
distance from hence, in the interior of the State. The fourth and last charge in the account is what has 
been allowed the Cashiers for opening subscription books for the loans, and is as reasonable a charge as 
can be made for services required to be performed, that of granting certificates of funding small Treasury 
notes, &c. I must therefore request your honor to take the subject of the inclosed account under your 
consideration, and make as early a reply thereto as your convenience will permit. 

I have the honor to remain, with great respect, your humble servant, 
HUNKING PENHALLOW, 

President ef the New Hampshire Union Banh. 
Hon. Wu. H. CRAWFORD. 

THE U?-.TIED STATES TREASURY DEPAR'OIENT TO THE NEW HAMPSHIRE UNION B.a. ... K, 

,July 1, 18l'l.-To amount of interest account, rendered as per agreement of the Hon. A. J. 

DR. 

Dallas, late Secretary of the Treasury ............................................ . 
To expense of collecting the Treasury draft, No. 5635, on the Cheshire Bank ............... . 

$521 'l9 
59 2'l 

To clerk hire, for abstracting Treasury notes, received and paid, from January, 1815, to 
March, ISI'l-2 years and 2 months, at $350 per annum ............................ . 

December 1, 181 'l.-To commission for granting duplicate certificates of deposit for $121,150, 
small Treasury notes funded, at one-fourth per cent ................................ . 

NEW H,rnpsHIRE UmoN BANK, Portsmouth, December IO, 18l'l. 

'l58 33 

302 S'l 

1,642 26 

Errors excepted. JOHN RICE, Cashier. 

FAIDIERs' BANK OF READING, December 15, ISI'l. 
Sm: Your favor of the 28th of November last came duly to hand, and, agreeably to your request, I 

have caused the errors of the Collectors to be corrected, by transferring the sums credited to the Bank of 
the United States to the credit of the Treasury of the United States. A duplicate account is herein 
inclosed. 

I am, respectfully, your obedient servant, 
JAMES WILSON, Cashier. 

Hon. WY. H. CRAWFORD, Secretary ef the Treasury. 

BANK OF CHESTER CouNTY, December 26, lSI'l. 
Sm: Yours of the 8th instant, respecting the Treasury notes, has been received . 
.As it respects my letter of the 2'lth ultimo, which states that the Treasury notes have been disposed 

of, and the amount accounted for in other moneys paid to the Bank of the United States, it is my duty to 
explain that my intention was to have mentioned that part of the amount had been accounted for in 
other moneys paid to the Bank of the United States. 
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By the statement of the accounts of this bank with the Treasury of the United States, sent to the 
Treasury Department on the 1st of May last, it appears there was then a balance due that officer of 
$8,150 38. No money has been deposited to the credit of the Treasurer subsequent to that time. In the 
month of June last two drafts were received in favor of the Bank of the United States, amounting to 
$7,532 78, and leaving a balance due the Treasurer of $617 60, which has not been affected by any 
subsequent transaction, as appears by the books of this institution. 

The amount of Treasury notes placed as a special deposit to the credit of the Treasurer appears to 
have been $712 10, which sum, if demanded and paid, would leave a balance due this institution, and 
which was my reason for stating ( or intending to have stated) that part of the amount of those notes 
were accounted for in other moneys paid to the Bank of the United States. 

I beg leave he;re to observe that a large amount of money deposited by the Collectors of Internal 
Duties and Direct Tax, to the credit of the Treasurer, was such as this bank did not at the time receive 
in payment of debts due to it, and which was received from those officers as a special deposit; that a 
return was made to the Treasury Department of the particular kinds of money on deposit, and no intima­
tion having been given that it would not be received in payment of the amount standing to the credit of 
the Treasurer, it was retained for that purpose; that when the Treasurer's draft of the 20th of February 
last was presented for payment, the Cashier was notified that the uncurrent paper then on deposit to:the 
credit of the Treasurer could not be received by the Bank of the United States in payment of that draft; 
consequentlythis bank felt at liberty to dispose of the whole of the special deposit to the best advantage. 
The Treasurer's draft was accepted, and paid in current money, in several installments, with interest. 
The uncurrent money on deposit was disposed of at a considerable disadvantage to this institution. 

As it respects the Treasury notes, I am authorized to inform you that this bank is willing to account 
for the whole amount of the balance due the Treasurer, with interest, in current notes or specie, but that 
it appears impracticable to replace the Treasury notes. . 

Since writing the above I have received yours of the 15th instant, in which you observe that the 
balance appearing in the last return made by this bank of its account with the Treasurer of the United 
States is less by $94 50 than the balance stated by that officer. 

I am at a loss to conceive how this difference in the accounts could have arisen. The books of this 
bank, from which I have taken the account, show a balance of only $617 60 due the Treasurer. 

I am, sir, your obedient servant, 
DAVID TOWNSEND, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

MERCHANTS' BA...--m:, Sal,em, Decemher 29, 1817. 
Sm: Your letter of the 8th instant is received. I am apprehensive that an error has occurred at the 

Treasury in the amount of the Treasury notes cancelled and transmuted from this bank. Your letter states 
that amount to be $369,058 39, and the commission on the same, at one-twentieth of one per cent., at 
$184 52. 

I cancelled and remitted in my letter of the 27th of August, 1816, the receipt of which was 
duly acknowledged by the Treasurer on the 2d September, 1816, the sum of .......... $114,812 64 

I cancelled and remitted in my letter on the 4th September, 1816, and acknowledged on the 
9th September, 1816............................................. ... . . . . . . . . . . . 124,622 80 

I cancelled and remitted in my letter on the 20th September, and acknowledged on the 26th, 123,362 24 
I cancelled and remitted in my letter on the 29th October, and acknowledged on the 4th 

November, 1816..... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,498 40 
I cancelled and remitted in my letter on the 11th November, 1816, and acknowledged on the 

18th ........................................................................ . 
Remitted on the 14th January, lSI'T, and acknowledged on the 21st ................... . 
Remitted on the 11th April, 1817, and acknowledged on the 16th ....................... . 
Remitted on the 28th June, 1817, and acknowledged on the 5th July .................... . 

One-twentieth of one per centum is $302 86. 

88,459 57 
68,179 32 
68,631 02 
5,007 00 

600,572 99 

The quantum of compensation allowed is so very trifling that anything less than the commission upon 
the whole sum transmitted will fall short of paying the necessary clerk hire. 

Very respectfully, your obedient servant, 
J. W. TREADWELL. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

NARRAGANSETl' BANK, Rhode Island, December 31, 1817. 
Sm: I acknowledge the receipt of your letter of the 8th instant, wherein you have stated that, in 

pursuance of instructions from your Department, this bank has cancelled and transmitted ( with a 
descriptive list) to the Treasurer of the United States Treasury notes amounting to $932 89, and that 
you had instructed that officer to remit to me for·the use of this bank a draft on the bank of the United 
States for forty-six cents. 

It is something strange so small a sum should be found on the Treasury books, when, by Mr. Tucker's 
receipt, under date of April 3, 1817, he acknowledges to have received Treasury notes to the amount of 
$17,660 89; and by another receipt from the same gentleman, of May 23, 1817, he received $4,272; 



1824.J CORRESPONDENCE RELATIVE TO PUBLIC DEPOSITS. 1017 

making, in the whole, $21,932 89; for which I am entitled to receive, (if anything,) by your rate of com­
pensation, $10 96. 

Mr. Crawford's letter of instructions which I received is dated January 31, 18l'l. 
I am, very respectfully, sir, your obedient servant, 

S.A.M'L GARDINER, Cashier. 
Hon. WM. H. CRAWFORD, Sevretary, of the Treasury. 

EASTON BANK, January 2, 1818. 
Sm: I have the honor to acknowledge the receipt of your letter of the 15th December, 181'r, request­

ing me to transfer to the credit of the Treasurer of the United States the amount of the moneys deposited 
in this bank by the Collectors of Internal Duties and Direct Tax to the credit of the Bank of the United 
States, for the use of the Treasury of the United States, antecedent to the instructions from the Bank of 
the United States on the appointment of this institution as its agent for receiving the public deposits. 
As an account has been previously rendered to the Bank of the United States of the deposits made here 
to its credit by the Collectors, and the Easton Bank is consequently subject to the drafts of the Cashier of 
the Bank of the United States to the amount of that account, I thought it indispensable to obtain the 
concurrence of that bank in the transfer desired by you; and therefore I wrote to Mr. Smith on the 23d 
ultimo, requesting his order to that effect, to which letter I have not yet received any answer. In the 
meanwhile, that I may fulfil your wishes as far as the circumstances will permit, I send herewith dupli­
cate copies of the account rendered, as above mentioned, to the Bank of the United States; which will 
show as well the particular sums as the total amount of the deposits made by the Collectors under the 
misconception of their orders from the Treasury Department as stated in your letter, and will probably 
exhibit that "state of the accounts of the officers with the Easton Bank which may be necessary to their 
adjustment at the Treasury." 

I am, very respectfully, your most obedient servant, 
THO'S M'KEEN, Oashier. 

Hon. WM. H. ORA WFORD, Sevretary of the Treasury. 

BANK OF PENNSYLVANIA, January 10, 1818. 
Sm: In conformity to the instructions received in your favor of the '1th instant. I have this day 

transmitted by mail to the Treasurer of the United States a packet containing $390 in small Treasury 
notes, with a descriptive list of the same. 

I am, with great respect, sir, your obedient servant, 
E. CHAUNCEY, Cashier. 

Hon. WM. H. CRAWFORD, Sevretary of the Treasury. 

LATE OFFICE OF DISCOUNT AND DEPOSIT OF THE BANK OF PENNSYLVANIA, 
Pittsburg, JanuanJ 12, 1818. 

Sm: I have the honor to transmit herewith the account current of the Treasurer of the United States 
up to the 10th instant, when this office was transferred to the Bank of the United, States, and with it the 
balance of the special and cash deposit that remained after the payment of his two checks of the 29th 
ultimo-No. 9050 for $255,880 35, and No. 9055 for $34,454 46, as noted in the account. 

I have the honor to be, most respectfully, sir, your obedient servant, 

Hon WM. H. CRAWFORD. 
GEORGE POE, JR, .Agent for the Bank of Pennsylvania. 

NEW YoRK STATE BANK, January 12, 1818. 
Sm: I have just received from R. Smith, Esq., Cashier of the Office of Discount and Deposit at' 

Washington, a draft for $'15 06 on the Bank of the United States, being the compensation allowed for 
cancelling and transmitting to the Treasurer of the United States $150,123 53 in Treasury notes, with a 
descriptive list, as stated in your letter of the 8th December last. 

I am, with great respect, sir, your most obedient servant, 

Hon. WM. H. CRAWFORD. 
J. W. YATES, Oashier. 

CmrnERLAND BANK, Portland, January 12, 1818. 
Sm: I have this day received from the Cashier of Discount and Deposit at Washington a check for 

$155 13, as an allowance of one-twentieth of one per cent. on Treasury notes cancelled and transmitted 
by me to the Treasurer of the United States. , 
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Permit me respectfully to inquire whether any allowance is to be expected for receiving, registering, 
and furnishing Collectors with duplicate descriptive lists, and transmitting a copy thereof monthly to the 
Treasurer of the United States of the Treasury notes above mentioned? 

I will only add that all this labor was performed by myself, or at my expense, and no compensation 
whatever has been allowed me by this bank. 

V P.ry respectfully, your most humble servant, 

Hon. WM. H. CRAWFORD, 
LEVI CUTTER, Oashier. 

OFFICE OF THE NEw HAMPSHIRE UNION BANK, Portsmouth, New Hampshire, January 13, 1818. 
Sm: I had the honor to address you on the 11th of December last, and inclosed you the account of 

the New Hampshire Union Bank for interest and certain services rendered your Department, to which I 
have had no reply. Since that time I have received your circular of the 8th ultimo, and have also received 
Richard Smith, Esq., Cashier's letter of December, 22, 1817, inclosing the draft you mentioned in your 
circular of the 8th of December, in favor of John Rice, Esq., Cashier of this bank, for $161 10, which draft 
the Directors of the New Hampshire Union Bank do by no means consider as adequate compensation for 
the third charge in the account I had the honor to inclose you, and to which I beg leave to refer you; 
which draft now remains in the bank, subject to your order. 

If you wish further explanation with regard to the charge of interest in the account transmitted you, 
I will furnish you with the letter of the late Secretary, which points to the charge in question. I must 
therefore again call your attention to the subject of my letter of the 11th ultimo as soon as your 
convenience may permit. 

I have the honor to remain, with great respect, your humble servant, 
- HUNKING PENH.A.LLOW, Premdent. 

Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 

MERCHANTS' BANK, SaJ,em, January 15, 1818. 
Sm: Your letter of the 7th instant is received, by which it appears that the error committed at the 

Treasury Department, in the amount of Treasury notes cancelled and transmitted by me, has been 
discovered and corrected. I shall receive the amount directed to be remitted to you, and place the same 
to your credit on account of the compensation which was promised by your predecessor, but I cannot 
admit that the same is to be in ful.l for services rendered on account of those notes. 

The bank has no interest whatever in the transaction. When the bank was desired by Mr. Dallas to 
receive and circulate Treasury notes as cash, it was impossible to comply with that request, in consequence 
of the distracted state of the circulating medium. Treasury notes were then at twenty per cent. below 
specie, on the basis of which only was the business of this bank conducted. But the Secretary was 
informed that the Directors of the bank ( at all times willing to facilitate as far as was in their power the 
money transactions of the Government) would allow the Cashier to receive the Treasury notes and reissue 
them, provided they should be managed exclusively in a special, account between the Treasurer and the 
Oashier, and not admitted into the cash transactions of the bank; and they at the same time ordered that, 
as this business was foreign to the duties of the office of the Cashier, whatever compensation should be 
paid therefor by the Government should be received by him and the clerks exclusively. 

The compensation of one-twentieth of one per cent., which you have thought proper to allow, is 
altogether inadequate to the services rendered. Independent of the responswuity and care, it will not pay 
the labor of the clerks. 

I have understood that the State Bank at Boston has proposed the compensation should be settled by 
submitting the subject to the fair and impartial judgment of disinterested persons. I think this a proper 
course, and trust it will be acceded to on the part of the Treasury. I shall be perfectly satisfied to be 
governed in the settlement of my claims by their decision in the case of that bank. 

Very respectfully, sir, I have the honor to be, your obedient servant, 
J. W. TREADWELL, Oashier. 

Hon. WM. H. CRAWFORD. 

BANK OF PENNSYLVANIA, January 19, 1818. 
HoNORED Sm: I have the honor to acknowledge the receipt of your favor of the 16th instant. 
In the situation in which the accounts of the late Commissioner of Loans with this bank are placed 

by his sudden disappearance, I take the liberty, sir, most respectfully to propose that your·wishes for the 
final settlement of those accounts may be carried into effect in the following manner: that I shall receive 
your direction that t}le balance due to "the Commissioner of Loans for the payment of the Treasury notes" 
shall be transferred to the credit of the Treasurer of the United States in this bank, and that the 'freasurer 
should then forward to me his check for $26,626 71 to discharge the balance of the account of "the Com­
missioner of Loans for payment of dividends on public debt." By closing those accounts in this manner, 
the books of the bank and of the Treasury will always show the transactions; and the fund can then be 
transferred by the Treasurer's draft to the Bank of the United StatBs, or in any other way you may direct. 

Excuse me, sir, for not promptly complying with your request to deposit in the Bank of the United 
States the balance now due from this bank to "the Commissioner of Loans for the payment of Treasury 
notes" and to take duplicate receipts for the amount. .A.s this is not the usual mode of doing business in 
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this institution, it would be necessary for me to obtain the direction of the Board before I could alopt it; 
and I presume the mode which I have proposed above will be perfectly agreeable to you. 

I am, honored sir, with the greatest respect, your obedient servant, 

Hon, WM. H. CRAWFORD, Secretary of the Treasury. 
E. CHAUNCEY, Oashier. 

J)fEciumcs AND F AIDIERS' BANK, Albany, January 21, 1818. 
Sm: I have this morning received your favor of the 12th instant. On November 30, 1815, G. A. 

Worth, Esq., late Cashier of this institution, proposed to the Treasury Department to place to the credit 
of the Treasurer as cash all such Treasury notes as we held on special deposits. 

The proposal on our part was purely a patriotic measurC', with a view to save your Department labor 
and facilitate the operations of the Treasury. Treasury notes at the time the proposal was made did not 
bear a par value, and we cannot therefore be suspected of sinister motives; and though they have since 
risen in value, we have never been benefited by their advance beyond par. 

The amount of Treasury notes now received is very small, and I doubt whether we have seen $2,000 
for the past year. We shall, however, be particular in obeying such instructions as we may receive from 
the Treasury Department or the Bank of the United States. 

I inclose the copy of a letter from the late Secretary, Mr. Dallas, which I trust will justify the man­
ner of our receiving Treasury notes; and also a copy of a letter from Mr. Catlin to satisfy you of the 
disposition of those we received from Mr. Van Ness, noticed in your favor of the 12th. 

I am, with much respect, your obedient servant, 
THOS. W. OLCOTT, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

TREASURY DEPARTMENT, Decemher 'T, 1815. 
Sm: Your letter of the 30th ultimo has been received. The Treasury notes bearing interest, now 

deposited in the Mechanics and Farmers' Bank to the credit of the Treasurer of the United States in a 
special account, may be placed to his credit as cash in the manner you propose. You will credit in a 
separate item in the Treasurer's account the amount of interest which has accrued on the notes while 
they have been in your keeping. 

Treasury notes of the same description, which may hereafter be paid into the bank to the credit of 
the Treasurer, may be placed to his credit at once as cash, and will thus become the property of the bank. 

I am, very respectfully, sir, your obedient servant, • 
J. DALLAS. 

G. A. WORTH, Esq., Oashier of the Mechanics and Farmertl Bank, Albany. 

OFFICE OF DrscouNT AND DEPOSIT, New York, July 14, 1817. 
Sm: Your account has credit for $1,189, being the amount of the Treasury notes with interest recei­

ved in yours of the 'rth instant. 
I am, most respectfully, yours, &c., 

T. W. OLcorr, Oashier. 
LYNDE CATLIN, Oashier. 

BANK OF PENNSYLVANIA, January 26, 1818. 
Sm: In conformity to the request contained in your letter of the 16th instant, I have deposited in the 

Bank of the United States, to the credit of the Treasurer of the United States, $235,590 80, being the 
balance in this bank due on account of William White, late Commissioner of Loans and agent for the 
redemption of Treasury notes, for which I have received duplicate certificates, and one of which certifi­
cates you will be pleased to find inclosed. 

I am, sir, respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
E. CHAUNCEY, Oashier. 

VmGINIA STATE BANK, (J[arlcsburg, March 3, 1818. 
Sm: .Agreeably to your request, I here inclose you a statement of the deposits made since my last 

return. ' 
The draft for $6,046 63 was presented and paid February 28, 1818. 

I am, respectfully, your obedient servant, 

Hon. Wu. H. CRAWFORD. 
J. WEBSTER, Oashier. 
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NEw HAVEN BANK, March 8, 1818. 
Srn: Inclosed is a bill of United States ·stock purchased of W. Woodbridge, amounting to $42'7 54. 

I _am, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
H. R. PYNCHON, Oashier. 

BANK oF AUGUSTA, March I 'T, 1818. 
Sm: Your favor of the 20th February was duly received, and reply delayed only to acknowledge the 

presentation and acceptance of the Treasury draft for $50,000. That draft has not yet appeared, but 
when it does it will be promptly and cheerfully honored. Had there been no funds, no disappointment 
should have resulted; but since the receipt of your letter funds have been provided by the Cashier of the 
United States Bank. 

I am, sir, with the highest respect, your most obedient servant, 

Hou, WM. H. CRAWFORD. 
AUGUSTUS MOORE, Oashier. 

STATE BANK OF NoRTH CAROLINA, Ral.eigh, March 26, 1818. 
Sm:, Yours of the 11th instant, requiring the st\l,te of accounts between this bank and the Govern­

ment, has been duly received, and should before this have been attended to had it not been from the 
circumstance of the book-keeper's indisposition. You may, however, rest assured that no time shall be 
lost in making out and forwarding the state of the account. In all events yd'u shall have them with this month. 

I am, sir, respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
WM. H. HAYWARD, Oashier. 

MERCHANTS' BA.i.'sK, Salem, April, I, 1818. 
Sm: I have the pleasure to acknowledge the receipt of your letter of the 20th ultimo. It is proper, 

in reply thereto, that I should inform you that no arrangement whatever was entered into between the 
Treasury and the bank, by which the bank engaged to pay interest on the Treasurer's deposits. The 
late Secretary did, indeed, urge such a claim as an offset to our claim for interest on the sums which the 
bank advanced. In relation to our claim, however, our Board of Directors, considering the friendly 
relations which have hitherto existed between the Treasury and the Bank, have no disposition to insist 
upon it, if the Treasury Department deems it in the least degree unreasonable. 

Very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Searetary qf the Treasury. 
J. W. TREADWELL, Oashier. 

BANK OF ALEXANDRIA, April 6, 1818. 
Sm: I have received your letter of the 1st instant, which you did me the honor to address to me on 

the subject of the "Merchants' Bank of Alexandria." 
In communicating to you the information you desire to obtain, I regret that you will collect from it 

little to induce a hope that the claim of the United States will be paid. When the embarrassments of that 
institution commenced, it was conceived, from the reputed respectability of some of the persons engaged 
in its direction, that a partial insolvency only would fake place; and that, at least, upon a close of its 
concerns, the loss would not exceed fifty per cent. A disclosure, however, of its real state presented 
nothing to the view but the certainty of a total loss. 

Three gentlemen, resident in Alexandria, have been appointed trustees of its l:)ffects, and they insti­
tuted suits agai~st the persons indebted to it. They are Colin Auld, Thomas Swann, and Edmond I. Lee. 
The debts due to the bank are considerable in amount, but I believe due principally from a very few 
individuals; and there is no reason to anticipate the collection of an important sum. The only property, 
in addition to the debts conveyed to the trustees, is a tract of land of eight hundred acres, which may, 
under favorable circumstances, be sold for twenty thousand dollars; and this has been specially transferred 
for the use of some creditor banks, whose names are recited and subjoined to the list of stockholders, which 
I inclose you direct. • 

The am-:>unt of notes admi.tted to be in circulation exceed two hundred thousand dollars; and even in 
the event of the special conveyance of the land being annulled, the most intelligent are of opinion that ten 
cents in the dollar will never be divided among the creditors. 

Suits have been prosecuted against the stockholders, in order to render them personally liable for the 
debts of their copartnership; and this course would seem to offer the only recourse for the claimants. I 
nevertheless entf'rtain strong doubts whether, in the event of their responsibility being established, the 
amount of the judgments will ever be obtained. 

Permit me, sir, to make you a tender of my services to procure and convey to you any information 
more minute or particular which you may desire, and it be within my means t-0 obtain, and to express 
the very great respect with which I have the honor to be, • 

Your most obedient servant, 

Hon. WM. H. CRAWFORD. 
J. L. M'KENN A, Oashier. 

John Anderson, James Anderson, Daniel Annin, Samuel Beall, William H. S. Boswell, Edmund Burke, 
, Benjamin Baden, Thomas K. Beall, James Bloxham, George Bruce, jr., Richard Wood, Thomas Goeken-
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dorfer, Hugh Carolin, Daniel Cawood, Samuel Chester, Corse & Rounsaville, George Colman, John Cohagan, 
James H. Dulany, Camillus Griffith, Nimrod Farrow, Robert Getty, Peter Heiskell, J. Hagerty, jr., Robert 
Hall, John Jackson, Alexander Kyle, John M'Pherson and Daniol M'Pherson, late joint merchants and 
co-partners, under the firm of John M'Pherson and Daniel M'Pherson & Son, Daniel M'Pherson, Charles 
Mexley, Alexander Moore, Thomas Mount, James R. Riddle, administrator of Ferdinand Marsteller, Joseph 
Mandeville, Joseph Mandeville, Samuel B. Larmour, joint merchants and co-partners, under the firm of 
Mandeville & Larmour, Robert Mandeville and James Mandeville, joint merchants and co-partners, under 
the firm of Robert & James Mandeville, William N. Mills, Robert A. Mills, Thomas Pickerill, Craven 
T. Peyton, Noble Herbert, administrator of William Paten, jr., Thomas Neill, Thomas Olive, James R. 
Riddle, Nathaniel Rounsaville, Thomas Rigden, Peter Saunders, Daniel Somers, James' S. Scott., John A. 
Stewart, William Smith, Thomas Semmes, Thompson Simpson, Evan P. Taylor, William A. Linton, 
executor of William Taylor, Ambrose Vasse, Robert N. Windsor, Robert Young, Cave Withery, Richard 
Wells. 

The Mechanics' Bank of Alexandria, the Bank of Washington, the Bank of the Metropolis, the 
Patriotic Bank, Central Bank of Georgetown and Washington, Franklin Bank of Baltimore, the ~fechanics' 
Bank of Baltimore, the Bank of Chambersburg, Bank of Waterford, the Bank of Winchester. 

Copy.-Test, G. DEij'EALE, 0. 0. 

STATE BANK OF NORTH CAROLINA, .April 15, 1818. 
Sm: When this bank agreed to become the depository of the revenues of the General Government 

collected within the State of North Carolina, it was found :µecessary, in a representation by the Collectori; 
of the Revenues, to authorize them to receive in payment the notes of most of the chartered banks in the 
middle and southern States. This was done not as a matter of choice, or as a means of enhancing the 
interest of this bank, but from the particular situation of the country requiring such an extension of 
credit to the notes in circulation as would enable the citizens t-0 pay their taxes. Some of these notes 
were at that time under par, and continue so to be at the present. The debt due by the State Bank of 
North Carolina to the General Government, arising from the collections and deposits aforesaid, having 
been transferred to the Bank of the United States, and by it to a branch thereof establisl;ied in the town 
of Fayetteville, which has at sundry times drawn from this bank and its branches between one and two 
hundred thousand dollars in specie; and there being yet a portion of the drafts of the United States Bank 
transferred to the Branch Bank at Fayetteville unsatisfied, and deposits of the public revenue still making 
in the State Bank and its branches by the Collectors of the Revenue, I wrote the President of the Branch 
Bank at Fayetteville on the 11th ultimo, and requested of him to inform me whether, for unsatisfied 
balances, the bank over which he presided would take checks or drafts on banks where branches of the 
United States Bank were established, or the notes of the principal bank and its branches. To which he 
replied that neither of these payments could be received, except in a very limited degree; upon which 
the Directors of this bank resolved to suspend any further deposits 6n account of the United States, as 
well in the principal bank as in its branches. 

All the notes of the Bank of the United States, by the 14th section of the act of incorporation, are 
receivable in payment of debts due the General Government; and the State Bank of North Carolina, as 
agent in collecting the taxes, was bound to receive them, and therefore had reasonable expectations that 
no difficulty could have arisen t-0 prevent the Branch Bank of the United States Bank to receive them in 
payment of a debt which had been created by a deposit of the public revenues, and wete greatly surprised 
and disappointed at the letter of the President to that effect. Had the same spirit of accommodation 
been extended to the State Bank, which it had reasonable grounds to expect, and which it had been in the 
practice of giving and receiving from all the banks with whom it had any relations, a suspension of the 
public deposits would not have been resolved upon; and I trust the motives which actuated it in doing so 
will acquit the bank of an unfriendly or unaccommodating spirit, more especially as the Bank of the 
United States is bound to concentrate the revenues of the General Government by the 15th section of the 
aforesaid act, without charging commissions, or claiming allowance for and on account of difference of 
exchange. 

A copy of the resolution of suspension, accompanied by some observations similar to those now 
given, would ere now have been transmitted to you, but from a hope the President and Directors of the 
Branch Bank of the United States at Fayetteville would, on being furnished with a notice of the resolu­
tion of this bank of a suspension of the public deposits, ( as they were,) have consented to receive pay­
ments in checks on specie banks, where the United States Branches were located, and also the notes of 
the principal bank and of all its branches. 

I am, sir, with much respect, your most obedient servant, 
WILLIAM POLK. 

Hon. WM. H. CRAWFORD, Seciretary of the Trea,sury. 

CmrBERLAND BANK, Portland, April 18, 1818, 
DEAR Sm: I have this day resigned the office of Cashier of the Cumberland Bank. 
,Joseph Smith, Esq., is appointed my successor, whose signature is annexed. 

I am, respectfully, 
LEVI CUTTER. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF VIRGINIA, .April, 23, 1818. 
Sm: By an arrangement of the Treasury Department and the Bank of the United States, our offices 

at Petersburg, Lynchburg, and Fredericksburg, are the depositories of the public revenue at those places. 
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We have considered this arrangement of some value to our institution, and now appreciate it as such, 
provided the deposits be chiefly used for the purposes of the Government; but if it be understood that 
the Bank of the United States has the privilege at pleasure of obtaining checks for the whole sum thus 
deposited, it is obvious that what we acknowledge as a benefit may be ·conv~rted into an injury very 
oppre:;sive. The Bank of Virginia is on the most friendly terms with the Bank of the United States, and 
we have never had the disposition ( even if in our power) to put that bank to any inconvenience. Indeed, 
with its branch located here, mutual good offices· are habitual; but it is impossible to know what the 
complicated operations of that institution may require, and it behooves us to guard, as far as practicable, 
ag·ainst contingent mischief. I hope then, sir, you will pardon the design I have in troubling you with 
this letter, which 'is to ask the forbearance of the Treasury in granting large checks on our offices to the 
Bank of the United States, when it is not indebted to us, and when the object must manifestly be to draw 
heavy sums of specie. 1 

With great respect, I have the honor to be, sir, your most obedient, 
JOHN BROCKENBROUGH. 

Hon. WM. H. CRAWFORD, Sec:retary efthe Treasury. 

PHCENIX BANK, Hartford, May 21, 1818. 
Sm: I duly received your favor of the 14th instant. There have been sundry deposits made in this 

bank to the credit of the Bank of the United States, for the use of the Treasurer of the United States, 
amounting to $46,433 '14, (as per statement inclosed,) which sum I have transferred, agreeably to your 
directions, to the credit of Thomas T. Tucker, Treasurer of the United States. 

Immediately after the first deposits were made, I informed the Treasurer, and requested to be 
instructed how the accounts should be kept; in answer to which I was informed that the letter had oeen 
shown to the Secretary, and that his orders were, that the deposit should remain for the present; since 
which I have had no directions respecting it until yours of the 14th instant. 

I am, sir, very respectfully, your obedient servant, 
GEO. BEACH, Oashier. 

Hon. WM. H. CRAWFORD, Sec:retary of the Treasury. 

BANK OF CILUIBERSBURG, May 22, 1818. 
Sm: Your favor of the 16th instant is received. I have examined our books, and find that the sum 

of $2,335 has been twice credited ta the Treasurer of the United States. On September 3, 181 'T, I posted 
the above sum, neglecting to put the postmark to the original entry, and at the same time made out the 
account of the Treasurer, and balanced the account on our books; it was then transferred to another 
page, and the young man posted it again, and it was again included in my account to the Treasurer on 
September 30. 

I have inclosed a statement of Mr. Clarke to the same effect. There have been no moneys deposited 
in this bank by any other person, to the credit of the Treasurer, but George Clarke, Collector of this 
district. 

I am, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
A. COLHOUN, Oashier. 

CHAMBERSBURG, May 22, 1818. 
Sm: I have been requested by A. Colhoun, Cashier of the Bank of Chambersburg, to inspect the books 

of said bank relative to a deposit to the credit of the United States on the 30th September, 181 'T, and I do 
certify that the same sum of $2,335 was credited on the 3d and posted by the Cashier, and that afterwards 
the same sum appears to have been posted over again by the clerk of the bank. The sum is credited to 
me as Collector of the Revenue in both places, and no deposit of that sum was made but once. 

Very respectfully, sir, your obedient servant, 
GEORGE CLARKE, 

Collector ef Reveriue, 11th Collection District, Perinsylvania. 
Hon. WM. H. CRAWFORD, Sec:reta:ry ef the Treasury. 

BANK OF WASHINGTON, Perinsylvania, May 25, 1818. 
Sm: At the request of the Collector of this district, and upon condition authorized by the Commis­

sioner of the Revenue, the Bank of Washington was induced to receive the deposits of the public money. 
It was, in a great degree, composed of the notes of spurious unchartered institutions, which sprung up 
dm·ing the suspension of specie payments, and which have since expired with the baneful cause that 
encouraged their origin. With a view to our own profit, as also to a conversion of those funds that 
would be advantageous to the Government, we employed them in our discounts, relying upon the terms 
of our agreement, which stipulated that "notes ef equal value with them received" would be taken from us 
by the Treasury in payment. We had, besides, some hopes that the money would be permitted to remain 
with us, to be employed in the construction of the national road. Under these impressions, and aware 
of the· pecuniary difficulties under which our section of country labored, we were unwilling to withdraw 
our loans (with inconvenient precipitation) to meet the transfer of the public deposit to the United States 
Bank. We were further encouraged to this course by the favor'.tble anticipations which we drew from 
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the circular letter of your predecessor, the Hon. Mr. Dallas, dated July 22, 1816, concluding with the 
following paragraph: 

"From the State banks a sincere and effectual exertion in the common cause of restoring the legal 
currency is certainly expected and required; but, in return, they will merit and receive the confidence of 
the Treasury and the National Bank. The transfer of the public funds from the State banks to the 
National Bank and its branches will be gradual, and the notes of the State banks will be freely circulated 
by the Treasury and the National Bank." 

For the evidence of the disposition of this institution to co-operate in a sincere and effectual exertion 
in the common cause, I beg leave to refer to my reply to Mr. Dallas, ac~ording to his proposition. The 
letter of December 20, 1816, which I had the honor to receive from yourself, contains the suggestion, and, 
indeed, the assurance of a liberal policy that would have spared roe the necessity of troubling you if it 
had been shown by the National Bank. You say "that if the State banks will resume specie payments 
on the 20th February next, the public money now in their vaults shall not be transferred to the Bank of 
the United States;" and further, "as the receipts into the Treasury during the year will probably exceed 
the current demands upon the Treasury, it is proposed to discharge those demands principally from the 
current receipts until after the first day of July, 181'1; subsequent to that day the money will be drawn 
for as the demands upon the Treasury shall require; but in no case shall it be drawn for the purpose of 
being deposited in the Bank of the United States, except to sustain it against any pressure which may 
be attempted to be made upon it or its branches." This institution did commence the payment of specie, 
as proposed, and has on all occasions, with the strictest fidelity, fulfilled its eng·agements with the 
Government, as you do us the honor to acknowledge in your letter of the 28th January, 181'1. Under 
these circumstances, it was with some surprise we learned, by your communication last referred to, that 
the Bank of the United States was authorized to receive the public money deposited here; but still relying 
upon your assurance that "the known disposition of that institution to conciliate the State banks would 
be sufficient to protect them against an, illiberal policy on its part," we hastened to comply with the 
requisition. The amount of the Treasurer's check was $62,134 66. In addition to this sum, the Bank of 
the United States, at the same time, demanded payment of $26,683 of our notes, which it had received as 
part of the special deposit of Government in the branch of the Pennsylvania Bank at Pittsburg. This 
large debt, together with interest, we actually paid in a few months after demand in Philadelphia paper. 
Thus far, then, on our part, every requirement has been punctually complied with, and every eng·agement 
honorably fulfilled. We are, however, sorry that we cannot experience from the Bank of the United 
States the "favor" which you were good enough to request on our behalf, as intimated in your letter of 
the 28th January, 181'1. On the contrary, a system of operation seems to be adopted towards us which, 
so far from exhibiting a "friendly character and disposition," must inevitably prostrate our institution, of 
considerable local utility, unless the suggestions we have heretofore made should be further enforced. 
In the letter of Mr. Dallas, to which I have already referred, it is distinctly promised that "the notes of 
the State banks will be freely cir:culated by the Treasury and the National Bank." His generous 
views, in this respect, have never been realized. The United States Bank has never received, either in 
payment or deposit, the notes of the country banks; and the branch of Pittsburg, although only 
twenty-five miles from us, publicly refuses to give a credit to our paper. The consequence has been, such a 
restriction of our circulation as has operated a constant drain of our specie. But although it denies us the 
advantage of a currency by this means, yet it privately takes our notes, and we are exposed to very 
oppressive demands occasionally from it. Another circumstance which has been extensively injurious to 
us for some time is the refusal of the Land Offices to receive anything· but specie, United States Bank 
paper, or the notes of some local banks. This has caused a run upon us, and has contributed materially 
to embarrass us. From this combination of causes the situation of this institution has become straitened; 
and unless some favorable change can be effected the result will be, not the insolvency of the bank, but 
the ruin of a great portion of our now wealthy and respectable population. It seems particularly hard 
that those banks that received the depreciated money, in which the revenue was principally paid for 
several years past, and converted it into funds advantageous to the Government, should most severely 
feel the pressure. I can safely say, that of the whole amount of the public deposits in this bank, not 
$10,000 could have been employed for active purposes by the Treasury, and a considerable part would 
have been entirely lost. The nation, then, has been materially benefited, and we confidently hope that our 
destruction is not to be the consequence. If we had not received the public money at all, this bank 
would have been in a better state than any in Pennsylvania, for the whole sum which we have paid to the 
Bank of the United States (more than $100,000) would have been specie in our vault. We now owe the 
National Bank about $21,000, which it is inconvenient for us immediately to pay for want of the kind of 
funds which they will receive. In a few months we shall be fully prepared to meet every demand without 
any great pressure upon our customers. To your candor and justice I am induced to appeal for a favora­
ble interference in the meantime. I beg you, sir, to refer to the terms upon which we consented to 
receive the deposit; to the nature of that deposit; to the correspondence of Mr. Dallas and yourself with 
this bank upon this subject; to the repeated assurances of aid and protection from the Treasury; to the 
fidelity with which we have complied with our engagements; to the large amount of payment we have 
already made; and, above all, to the peculiar situation of this country, laboring under a scarcity of money 
and a depreciated medium. Should a consideration of these things dispose you to favor us, I beg leave 
to suggest a mode which will be peculiarly advantageous to this institution without any inconvenience to 
the Treasury. An appropriation was made by Congress, at the last session, to complete the Federal road 
so far as contracts had been made. I respectfully propose that the whole or a part of those funds may be 
h·ansferred to the credit of this bank, and that drafts be drawn upon us as expenditures become necessary. 
This arrangement would be particularly desirable to the contractors, as they have now to negotiate their 
drafts, with some delay, through this and other neighboring banks. There can be no objection to this 
course, as we will stipulate to pay them, if required, in Philadelphia paper. If, however, you conceive 
this course not advisable, I would request that some part of the deposit which we have paid should be 
transferred to this bank, upon our eng·agement to pay it in the course of the summer, as may be demanded. 
In your several letters I observe that this power is distinctly retained; and the exercise of it in favor of 
this institution will be productive of extensive public advantage to this portion of country. 

Allow me to hope for a favorable reply to this communication, for which I beg to offer an apology, 
and to assure you that I have the honor to be, 

With great respect, your obedient servant, 
THOMAS W. BAffiD, President of the Bank of Wu~hington, Pennsylvania. 
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BANK OF BRISTOL, Bristol, May 80, 1818. 
Sm: .Annexed is the statement of the Bank of Bristol. From the suggestion in your letter of the 11th 

October, 181 'i', I presumed you meant to dispense with this regulation, as the Treasury would keep no 
account with the banks employed to receive the deposits of the public money. ' 

Should I have not comprehended you, and it is your intention to have a monthly statement in 
addition to the weekly returns of the Bank of the United Sta~s, it shall be regularly done and forwarded 
to the Treasury Department. 

I have the honor to be, sir, your obedient servant, 
SAMUEL SMITH, 2d, Cashier. 

Hon. WM. H. CRAWFORD. 

:MANHATTAN OFFICE, Utica, July 4, 1818. 
, Sm: On the 8th May, 1818, Richard R. Lansing, Esq., deposited, to the credit of the District Court of 

·$.e northern district of New York, thirty-three dollars and eighty-three cents; and on the 9th of May, 1818, 
John W. Livingston, Esq., deposited, to the same credit, seven hundred and thirty-three dollars and ten 
cents. 

I am, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Se<Yretary efthe Treasury. 
J. NAZRO, Cashier. 

CUMBERLAND BANK OF ALLEGHANY, July 6, 1818. 
Sm: Herewith you have Thomas T. Tucker's, Treasurer of the United States, account with this bank. 
James L. Hawkins, Cashier, to whom I forwarded David Shriver, jr.'s, account, No. 181, for $5,000, 

on yourself, in my letter of the 18th May, writes me, in his letter dated the 20th June ultimo, that he has 
not received my letter or the draft. 

Please instruct me how to get value therefor. Shall Mr. Shriver give me a duplicate draft? 
He tells me he wrote you when he gave the draft. Or, if you instruct him, it no doubt will answer as 

good a purpose. 
I am, very respectfully, your obedient servant, 

M. WALLACE, Ou.shier. 
Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 

P. S. My letter above alluded to, with five others, were all forwarded by mail carrier as way letters, 
the office being closed; to neither of which I have received an answer. I have no doubt the post rider 
hal;l either kept them or destroyed them. 

M.W. 

BA.>iK OF ALEXANDRIA, July 'l, 1818. 
Sm: In reply to the letter which you have done me the honor to address to me under date of the 1st 

instant, I am instructed to state that this institution readily expresses its acquiescence in the terms upon 
which you propose it shall continue the collection of the public revenue in this city. The regular returns 
you have required shall be promptly made. 

I have the honor to be, with very great respect, your most obedient servant, 
WM. HERBERT, President. 

Hon. WM. H. CRAWFORD. 

MEcHANics AND F.ARMERs' BAI-c'K, .Albany, July 11, 1818. 
Sm: I have this day received your favor of the 1st instant, and this bank will continue to receive 

public deposits upon the conditions therein expressed. 
With much respect, I have the honor to be your obedient servant, 

THOS. W. OLCOTT, Cashier. 
Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 

Due Bank United States, for use of Treasury United States, (old account) $485 19. 

. BANK OF VIRGINIA, July 18, 1818. 
Sm: Your letter of the 1st instant is received. The modification of the terms of receiving the public 

deposits, therein proposed, is perfectly satisfactory to this bank, and the proper instructions will accord­
ingly be given to our offices. 

I am, very respectfully, sir, your most obedient, 
JOHN BROCK.ENBROUGH. 

Hon. WM. H. CRAWFORD. 
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BANK OF UTICA, July 13, 1818. 
Sm: Your letter of the 1st instant, addressed to the President of this bank, was received by the last 

mail. 
The Bank of Utica accepts the public deposits upon the conditions prescribed in your favor, and 

promises a faithful compliance therewith. 
I have the honor to be, most respectfully, sir, your most obedient servant, 

Hon. WM. H. CRAWFORD, &cretary of the Treasury. 
M. HUNT, Oa~hier. 

MERCHANTS' BANK, Salem, July 14, 1818. 
Sm: Your letter of the l&t instant was duly received, and I am directed to inform you that the 

conditions contained therein, respecting the public deposits, are agreed to by this bank. 
Very respectfully, I am, sir, your obedient servant, 

J. W. TREADWELL, Cashier. 
Hon. WM. H. CRAWFORD. 

NEW HAVEN BANK, July 14, 1818. 
Sm: Your letter under date July 1 was duly received. I beg leave to signify to you our acceptance 

of the propositions therein containell; at the same time to assure you the rules and regulations therein 
prescribed shall be strictly regarded. 

I am very respectfully, your obedient servant, 
.JiJNEAS MONSON, President. 

Hon. WM. H. CRAWFORD, Sec:re.tary of the Treasury. 

CUMBERLAND BANK, Portland, July 15, 1818. 
Sm: Your letter of the 1st instant was duly received, and I am directed to inform you that the 

Directors of this institution accept of the public deposits, agreeably to the terms contained in said letter. 
I am, sir, very respectfully, your most obedient servant, 

JOSEPH SWIFT, Cashier. 
Hon. WM. H. CRAWFORD, &cretary of the Treasury. 

THE IlA.ruusBURG BANK, July 15, 1818. 
Sm: Your letter of the 1st instant has been received, notifying The Harrisburg Bank of the late 

arrangements made by the Treasury Department relative to the deposits of the public money in the State 
banks. In answer to which, I am instructed to say that this institution agrees to accept the public 
deposits on the conditions you propose. 

I am, sir, respectfully, your obedient servant, 
THOS. ELDER, President. 

Hon. WM. H. CRAWFORD. 

BANK OF BRISTOL, Bristol, July 15, 1818. 
Sm: I received your letter of the 1st instant, and have to reply that this institution accepts the 

public deposits on the conditions you have named in that communication. 
In the Cashier's last return you will perceive $3,000 is credited to the Bank of the United States, 

instead of its being credited to the United States, which was done previous to receiving your letter which 
contained the new arrangement. It did not reach our post office until the 13th instant. 

This sum can be entered as an item of charge in the next return to the Bank of the United States, 
and credited in the new account. 

I am, with great consideration, sir, your most obedient servant, 
JOHN D'WOLF, President. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

NEW LONDON BANK, July 15, 1818. 
Sm: I had yesterday the honor of receiving your favor under date of the 1st instant. 
The New London Bank will receive on deposit the public money on the conditions expressed, and 

make the returns of the same as by you directed. 
With sentiments of respect, I remain your most obedient servant, 

ELISHA DENISON, President of the New London Bank. 
Hon. WM. H. CRAWFORD, &c., &c. 

VOL. ~--129F 
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NEW HAm>sHmE UNION BANK, Portsmouth, July 16, 1818. 
Sm: I have the honor to acknowledge the receipt of your favor of the 10th instant, stating that a 

difference existed between my return of November last and that of Josiah W. Seaver, Esq., Collector. 
On referring to my books, I find the error originated in. entering the credit from the waste book to 

the journal. My return should have been thus: • 
Josiah W. Seaver, D. T ................................................................. $89'1 00 
Josiah W. Seaver, I. D..... . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 00 

I regret that you should be thus troubled with my mistakes, and feel under great obligations for your 
condescension in thus pointing out the error, which I beg you will excuse. • 

I have the honor to be, very respectfully, sir, your most obedient servant, • 
JOHN RICE, Cashier 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BATH BANK, July 16, 1818. 
Sm: Your letter under date of the 1st instant has been laid before the Direct-Ors of this bank. The 

terms on which you propose to continue the deposits of the public money they have instructed me to 
assent to: Your proposition not to draw en masse when a draft is in favor of the United States Bank is 
correct. While that mode was practiced, the deposit could not be considered of any importance to many 
of the banks, although of great convenience to the people making payments to the Government. The 
money which we received is in the bills of banks of this district. They are one per cent. discount at 
Boston. Nearly all the money which we have paid on the account of Government deposits has been paid 
in Boston. Considering the amount of specie which we have been under the necessity of keeping there to 
meet drafts as they have been formerly drawn, it may well be doubted whether the deposit has been of 
advantage to the stockholders of this bank. 4s it will now be in the power of Government to indemnify, 
at least in part, the banks that really suffered very much during the late war, in consequence of having 
received Treasury notes at par, I sincerely hope they will have a disposition to do it. This bank had for 
a considerable time more than sixty per cent. ~fits capital in Treasury notes of the Government, and at a 
time when the pressure for specie was never greater-so much so, that more than twenty per cent. loss was 
sustained by this bank in the sale of them; and this, in one instance, to pay a draft of the Government in 
favor of the State Bank at Bost-On, which declined taking the Treasury notes for the draft. If, sir, we can 
be assured that the deposit will not for a time be reduced below thirty thousand dollars, excepting it 
should be done by small drafts in favor of individuals, it would be an act of justice to this bank, and 
would be particularly gratifying to me, as most of the loss, I have no hesitation in saying, was in conse­
quence of my particular request that the Government paper should not be dishonored by a refusal. It is 
but justice, however, to all Directors of this bank t-0 say that they were disposed to go as far as prudence 
should have induced them. 

The favor of an answer is requested. 
I am, sir, very respectfully, your obedient servant, 

W. KING. 
Hon. WM. H. CRAWFORD. 

OHESHmE BANK, July. 16, 1818. 
Sm: The communication from the Treasury Department under date of the 1st instant has been 

received, and I· am instructed to state that this bank accepts the public deposits upon the conditions 
therein specified. 

N. DANA, Cashier. 
Hon. SECRETARY oF THE TREASURY. 

EASTON BANK, July 1'1, 1818. 
Sm: Your letter of the 11th instant, which I have just received, refers to a former letter of the 1st 

instant which has never come to my hands. As the first letter seems to be necessary to the perfect 
understanding of the second, I ask the favor that you will direct a duplicate of the letter of the 1st of 
July to be forwarded to me, when the instructions of your Department shall be carefully and punctually 
attended to. • 

I am, very respectfully, sir, your most obedient servant, 
S. SITGRE.A. VES, President. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

F.AIDIERS' BANK OF T_HE STATE OF DELAWARE, BRANCH AT NEWCASTLE, July 18, 1818. 
Sm: Your communications of the 1st and 11th instant, prescribing a different mode of depositing and 

drawing the public money at this office from that heretofore adopted, have been received, and I have been 
instructed by the Board of Directors of this branch to apprise you of their acceptance of the public 
deposits on the terms and conditions mentioned in those communications. • 
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They would avail themselves of this opportunity to remark, that one of the principal inducements 
which led them to accept the deposits of the Government, and agree to perform the duties devolving on 
the Bank of the United States, in the State of Delaware, was the und~rstading that the Receiver of Pub­
lic Moneys, as well as those entrusted with the expenditures in this State, should keep their accounts in 
this bank, that it might have the benefit resulting from such deposits; in this expectation they have been 
disappointed. The Collector of the Internal Revenue formerly kept his account here, but he has not, 
since the 29th of April last, deposited any money with us; it is possible, however, no public money has 
since that time been received by him. The Collector of the Customs for this district makes no deposits in 
this bank; he keeps his account, I have understood, in the Bank of Delaware, at Wilmington, notwithstand­
ing the Farmers' Bank have a branch established at that place. 

Captain Babcock, of the Corps of Engineers, who superintends the fortifications erected on the Pea 
Patch, five miles below this, and through whose hands large sums in expenditures for materials and work 
pass weekly, does not keep an account with this bank. 

Your attention is drawn to these facts, .as they are deemed by the Board of importance to the institu­
tion. They have believed that all public officers were to deposit public moneys in the Bank of the United 
States or its branches, or such banks as might be selected by that bank to do its business where it had 
no branch. • • 

I am, sir, very respectfully, your obedient servant, 

Hon. WM. H. ORA WFORD, Secrefar-1/ of the Treasury. 
J. R. BLACK, President. 

MERCHANTS' BANK, Salem, July 20, 1818. 
Sm: Your letter of the 11th instant was duly received, and the requests contained therein shall be 

complied with. 
I am, sir, very respectfully, your obedient servant, 

J. W. TREADWELL, Cashier. 
Hon. WM. H. CRA"\,VFORD. 

MERCHANTS AND FARMERS' BANK, .Albany, July 20, 1818. 
Sm: I have received your letter of the 11th instant, and shall observe the instructions therein 

contained. . 
With much respect, I have the honor to be your obedient servant, 

THOS. W. OLCOTT, Cashier. 
Hon. WY. H. CRAWFORD, Searetary of the Treasury. 

STATE BANK OF NoRm CAROLINA, Raleigh, July 2IJ 1818. 
Sm: Your favors of the 1st and 11th instant, in regard to proposals for Governmental deposits in 

this bank, have this day been laid before the Board, and, in the absence of the President, I am instructed 
to inform you that the Board accede to the terms offered. 

I am, very respectfully, your obedient serv~nt, 

Hon. WM. H. CRAWFORD, 
W. H. HAYWOOD, Cashier. 

BANK oF AuGusTA, July 21, 1818. 
Sm: Your favor of the 1st instant is received, and we are perfectly disposed to accommodate your 

Department in the arrangement therein proposed. 
Our officers will attend to the due execution of your wishes. 

I am, very respectfully, sir, your obedient servant, 

Hon. WM. H. CRAWFORD. 
THOMAS CUM.MING, President. 

:13.Amt or AUGUSTA, July 23, 1818._ 
Sm: Your letter of the 11th has been l'ecsived since my reply of the 21st to yours of the 1st instant. 
The necessary attention will be given to the con.tents. 

I am, very respectfully, your obedient servant, 

Hon. WM, H. CRAWFORD. 
THOMAS CUMMING, Presi<Ient. 
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CENTRE.BANK OF PENNSYLVANIA, Bellefonte, July 24, 1818. 
Sm: Your letter of the 1st current has been received, and I am authorized to inform you that this 

bank agrees to continue its acceptance of the public deposits on the conditions therein specified. The 
Cashier has accordingly forwarded a statement in conformity with the direction contained in your com-
munication. 0 

• 

• Very respectfully, sir, I am your most obedient servant, 
ANDREW GREGG. 

Hon. ·wM. H. CRAWFORD, Secretary qf the Treasury. 
~ 

STATE BANK OF NORTH CAROLINA, WrnrrNGTON BRA.NOH, July 26, 1818. 
Sm: The President of the Wilmington Branch of the State Bank of North Carolina being absent, 

the duty of replying to your favor of the 11th instant devolves on me. Your letter of the 1st instant 
has never come to hand; I am therefore unable to act in pursuance of the arrangements proposed therein. 
Do me the favor to transmit a copy of your letter of the 1st instant for my guidance. 

I am, sir, very respectfully, your obedient servant, 
A. M. HOOPER, Oashier. 

Hon. WM. H. ORA WFORD. 

NEWPORT BANK, Newport, R. L, July 29, 1818. 
Sm: Your favors of the 1st and 11th instant have been received; the delay occasioned in not 

answering them sooner was owing to the necessity of ascertaining from the.Bank of the United States 
in what manner the payments of drafts in its favor were to be made; said bank having agreed to receive 
its own notes and those of its offices in payment, I am directed to say that this bank accepts the public 
deposits upon the conditions mentioned in said letters. 

Be pleased to receive our thanks for your exertions in our behalf. 
I am, very respectfully, your very obedient servant, 

JOHN R. SHEARMAN, Oashier. 
Hon. WM. H. CRAWFORD, Secretary qf the Treasury. 

EAsToN BANK, August 8, 1818. 
Sm: Agreeably to your instructions of the 1st and 11th of July last, I send you, annexed, the account 

of this bank with the Bank of the United States, for the use of the Treasury of the United States, subse­
quent to the 30th of June last; as also the balance due the Bank of the United States, for the use of the 
Treasury of the United States, prior to the said 30th of Juno. 

I am, respectfully, yow; most obedient servant, 

Hon. WM. H. CRAWFORD, Secretary qf the Treasury. 
THOS. M'KEEN, Oashier. 

CUMBERLAND BANK, Porlland, August 6, 1818. 
Sm: The Directors of the Cumberland Bank have the satisfaction t-0 inform you that they have this 

day recovered all the moneys stolen from said bank on the night of the 1st instant. This happy event 
restores to the stockholders all their property, and enables the bank to resume their business, and will 
insure to your Department, and all the branches of the General Government who transact business with 
this institution, the same facilities which have been heret-0fore afforded. 

I am, respectfully, your obedient servant, 
JOSEPH SWIFT, (!ashier. 

Hon. WM. H. CRAWFO~. 

N. B.-The principal person in this robbery is required to reoognize in the sum of $240,000, and one 
of his accomplices has taken his own life. 

BANK OF THE METROPOLIS, August l'l, 1818. 
Sm: Your letter of the 15th instant to the President and Directors of this bank has been laid before 

the Board, and I am directed to inform you that the proposition therein contained, for this bank to pay 
( as a temporary loan to the Government) the bills that may be drawn on the Treasury by the superin­
tendents of the Cumberland road until the first day of October next, has been agreed to. .The bills, as 
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paid, shall be charged to the United States, ·as directed, until Congress shall have made appropriation for 
the same. 

The bills directed by you to be paid shall be attended to. 
I have the honor to be, very respectfully, sir, your obedient servant, 

.A.LEX. KERR, Cashier. 
Hon. WM. H. CRAWFORD. 

MAm!ATrAN OFFICE, Utica, August 24, 1818. 
Sm: I inclose the return of this office received in your favor of the 5th of October, 1816. 
The return corresponds with our books, but Mr. Marsh persisting in his claim for the $80, that 

amount has been paid to him. 
I am, very respectfully, sir, ·your obedient servant, 

J. N.A.ZRO, Cashier. 
Hon. WM. H. CRAWFORD. 

BANK oF VmGINI'A, Lynchburg, SeptemlJer 8, 1818. 
Sm: I inclose the weekly state of this office, and a duplicate of the Treasurer's account, which still 

stands to the credit of the Bank of the United States, for the use of the Treasurer, as I am without any 
of your instructions, except a copy of those dated the 11th of July, to the President of the Bank of 
Virginia at Richmond. Should this not be the present mode of keeping the account, according to your 
wish, I should be glad to be advised to the contrary, and any change you desire shall be immediately 
complied with. 

I am, sir, very respectfully, your most obedient servant, 
FORTUNATUS SYDNOR, Cashier 

Hon. WM. H. CRAWFORD. 

OFFICE OF DISCOUNT AND DEPOSIT OF THE FAIDIERs' BANK OF VIRGINI'A, 
Lynchburg, Septem"ber 19, 1818. 

Sm: Having been some time absent from home, your favor of the 11th July did not come to my hands 
till yesterday. That referred to of the 1st of the same month has not been received at all. On l'eceipt 
hel'eof, please send me a copy of the same, and your wishes in regard to deposits made in this institution 
on account of the Government shall be fully attended to. Up to this date no deposits have been made to 
the credit of the Bank of the United States; of course thel'e will be nothing to transfer to the credit of 
the Treasurer on the 30th instant. 

I am: very respectfully, sir, your most obedient servant, 
CH. JOHNSTON, President. 

OFFICE OF THE VIRGINIA BANK, Petersburg, October 5, 1818. 
Sm: You will receive inclosed the usual statement of the public moneys deposited to the credit of 

the new account, opened for the "United States Bank, for the use of the Treasury of the United States," 
by which you will perceive that I have, in conformity with your instructions of the 11th July last, trans­
ferred the whole amount to the credit of the Treasurer of the United States; a statement of that account 
in conformity thereto you have also inclosed. There is still a balance of $25, 'i55 86 standing to the 
credit of the old account, which will remain for further instructions. 

I likewise inclose you three small Treasury drafts, Nos. 'i286, 'i532, and 'i684, that were debited in 
April last, and omitted to have been sent on with the statement of the transaction of that month. 

I am, very respectfully, your most obedient servant, 
JNO. WILDER, Cashier. 

Hon. WM. H. CRAWFORD. 

CENTRE BANK OF PENNSYLVANIA, Bellefonte, October 81, 1818. 
DEAR Sm: There have been deposited in this bank, to the credit of the Government of the United 

States, $11, 'l12 48, of which $9,346 38 are of various descriptions, but none of it cash, having been 
collected prior to the instructions limiting the Collectors to the receipt of such money as would be received 
as cash by the banks where the deposits were made. Should Government see proper to allow time, and 
direct an exchange of this money, it might perhaps be effected to advantage, as it is sometimes asked for 
by people migrating to the neighborhood of the banks that issued it; and this institution would willingly 
avail itself of every opportunity of making the exchange, but it will require time to effect it. In addi­
tion to this, the Bank of the United States may return, as a special deposit made here, a check on the 
Juniata Bank of Pennsylvania for $18,815 88, a very small portion -of which has been paid, the check 
still being held for collecting the balance. Notes of this bank to the amount of $14,069 are now in the 
Bank of the United States at Philadelphia, and will probably be returned to Government as a special 
deposit. For the payment of this sum, if consistent with the arrangements of the Treasury, we would 
beg~ to be indulged till the early part of the ensuing summer. Hard times, as they are called in the 
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country, makes the collection of money extremely difficult. Our distance from the seaboard makes us 
dependent on the spring freshets for getting our produce to market, and it is only by the return that 
money, receivable at par in the maritime towns, can be procured without forcing the sale of property by 
legal process, which, under existing circumstances, would be truly distressing; indeed, it is doubtful 
whether it could be effected. 

From the present aspect of things, I think it probable that many of the State banks, especially those 
in the country, will find it to their interest to close their concerns, but they must do it gradually. A 
prompt and absolute call of the whole of their debts would produce an undescribable sum of distress; 
whereas payment by installments might be depended on with some degree of certainty, and the debtors 
saved from total ruin. 

In relation to this institution, I have no hesitation in declaring my belief of the solvency of its 
debtors generally, and arrangements are now making for assessing such payments on them as will enable 
the bank a-t no remote period to redeem all the paper it has in circulation. The amount is already greatly 
reduced. No individual or moneyed institution could have been more punctual in lifting their notes when 
presented for redemption; not a solitary instance has occurred of a person leaving the counter dissatisfied. 
It is intended, as far as possible, to preserve the same punctuality. The_ magnitude of the claim the 
Government may have might prevent this if presented before arrangements are made to meet it. When 
this is done, there will be no delay. 

I am aware of the delicacy of asking anything looking like favor where so many are placed on 
similar ground of expectancy; but, on general principles, I cannot but conceive it would be good policy 
in the Government not to press too hard when they find the disposition good, and full and complete pay­
ment ultimately certain, which, as far as I am capable of judging, is really and truly the case with this 
institution. 

Permit me to trespass so much further on your time as to ask a letter from yourself in reply to this; 
and do, if you please, tell me at the bottom whether Milledge is alive, and how he is. 

With sentiments of real respect and esteem, I am, dear sir, truly yours, 
ANDREW GREGG. 

Hon. WM. H. CRAWFORD. 

BANK OF Wn.mNGTON AND BRANDYWINE, Novemher 2, 1818. 
DEAR FRIEND: The President and Directors of this bank are willing to give, in payment of the demand 

made on them by Edward Jones, Esq., for the amount of $1 '7,3'76, in their notes, as follows: 

-.A judgment bond of $10,000, with interest, signed by Joseph Baily, on behalf of the Wil-
mington Turnpike Company..................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $10,000 00 

Forty shares in the Farmers' Bank of Delaware, at par, amounting to. . . . . . . . . . . . . . . . . . . . 2,000 00 
.And the balance in the stock of the Gap and Newport Turnpike Company, at par, in the 

State of Pennsylvania-say about 10'7 shares. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,3'7 6 00 

$1'7,3'76 00 

By order of the Board: 

Hon. WM, H. CRAWFORD. 
DANIEL BYRNES, Oashier. 

ELKTON BANK OF MARYLAND, November 2, 1818. 
Srn: In answer to your note of the 19th ultimo, I beg leave to state that it is with deep regret we 

have to state the inability of our institution to make immediate payment (in such currency as would meet 
the views of the Treasury Department) of the sum on deposit in the Bank of the United States of Elkton 
Bank paper; and have therefore, at the instance and suggestion of Edward Jones, Esq., transmitted a list 
of notes and other securities of debts due the Elkton Bank; any of which, if acceptable to your Depart­
ment, will be transferred to meet the claim. 

I am, dear sir, yours, respectfully, 
PHIL. HARDING, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

MERCl:IANTs' BANK, Salem, Novemher 10, 1818. 
Sm: I have th~ honor to acknowledge the receipt of your letter of the 3d instant. On the 13th day 

of July last I received your letter of the 1st of the same month, notifying me that the arrangement by 
which the public moneys deposited in the State banks as offices of deposit were subject to the drafts of 
the Cashier of the Bank of the United States had, by agreement, expired on the 30th ultimo. I had had, 
on that day, Treasury draft No. 23'12, favor of J. Story, for $8'75, presented, and it was paid and charged 
to the Bank of the United States previous to ;your letter. On the 18th of July our return to the Bank of 
the United States show a balance due it 1 on account of the Treasury, of $58,3'75 95, and on the 23d of 
the same month the Cashier drew on me for what he supposed his balance of $59,250 95. But the above 
Treasurer's draft, $8'75, having been paid and placed to his debit, his account was, of course, overdrawn 
that amount. The above Treasury draft was cancelled and inclosed to the Cashier of the Bank of the 
United States, as usual, and he no doubt debited the Treasurer with the same. As, therefore, this balance 
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arose in consequence of the public moneys being subject to the drafts ef both the Treasurer and the Cashier 
ef the Banl;: ef the United States at the same time, and as the Bank of the United States continued to have 
carried to its credit deposits made subsequently, though, to conform to the regulations of the Treasury, 
they were credited in a new account; and as the Treasury has probably been charged by the Bank of the 
United States with the same draft, it being charged them, cancelled, and sent on by us, no difference can 
arise to the Treasury in consequence of the transaction. 

If, with this explanation, the Treasury is satisfied, I ~ll make no alteration in the account, It being 
now closed with the Bank of the United States, and cannot be again opened without inconvenience and 
informality. 

Very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
J. W. TREADWELL, Cashier. 

4 

MERCHANTS .AND MECHANICS' BANK, Albany, November 11, 1818. 
Sm: I have had the honor to receive your letter of the 4th instant, and whilst I acknowledge with 

shame the error pointed out by you, permit me to assure you of its receiving speedy correction. 
I am, with profound respect, your obedient and very humble servant, 

Hon. WM. . CRAWFORD, Secretary ef the Treasury. 
• THOS. W. OLCOTT, Cashier. 

TRENTON BANK, November 13, 1818. 
Sm: I have the honor to acknowledge the receipt of your letter of the 4th instant, and transmit the 

account with the alteration required. In future it shall be transmitted monthly. I also send our monthly 
statement. 

I am, very respectfully, sir, your obedient servant, 

Hon. w~1. H. CRAWFORD. 
PEARSON HUNT, Cashier. 

CIDIBERLilID BANK, Portland, November 14, 1818. 
Sm: I received your letter of the 3d instant. I find ten Treasury drafts, amounting to $1,803 90, charged 

in the Treasury account since the 30th of June last. Now, if those drafts are withdrawn from the 
Treasury account, I must charge the same account with $~38 03, over credited September 30, in the 
balance transferred from the United States Bank, which will leave a balance due the Treasurer this day of 
$59 500, being the amount of public deposits made since June 30 up to November 14, inclusive. 

' I am, very respectfully, sir, your obedient servant, 
"' JOSEPH SWIFT, Cashier. 

Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 

MECHANICS AND FARMERS' BANK, Albany, November 23, 1818. 
Sm: Presuming that all drafts drawn by the Treasurer subsequent to June 30 would be chargeable 

to the "new account," we acted accordingly, and transferred on September 30, agreeably, as we supposed, 
to your instructions, the balance of the "new account," $430 83. We now learn that we should have 
charged the draft to the " old account," and not to the "new." We have corrected our errors, and trans­
ferred from the "new account'' $8,654 38 to the credit of the Treasurer, &c., which, with the former 
transfer of $430 83, includes all credits to the "new account," inclosing a statement of the "new 
account." 

I remain, with great respect, sir, your obedient servant, 
THOS. W. OLCOTT, Cashier. 

Hon. WM. H. CRAWFORD, Secretary qf the Treasury. 

MECHANICS A.'.D F AIDmRs' BANK, Albany, December 3, 1818, 
Sm· I have this day had the h~nor to receive your letter of the 28th ultimo. In my letter of the 

23d ulti~o was a statment of "new accounts" only, and, as we have erred in that account, I should, perhaps, 
have been more clear in my explanations. On the 30th ultimo I inclosed you a statement of the Treasurer's 
account with this bank for the month ending that day, and as it agrees with your account, I venture to 
believe it will be found correct and satisfactory. On the opposite side- I recapitulate the Treasurer's 
account and have the honor to remain, • 

'.Very respectfully, sir, ·yollr obedient servant, 
THOS. W. OLCOTT, Cashier. 

Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 
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To the aredit of the Treasurer ef the United .states in the Meahanics and Farmer,! Bank, .Albany, New York. 

* .Amount brought from "ne-w account''.. . . . . . . . . . . . . . . . . . . . . . . $9,085 21 
Deposit, October I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 'TO 96 
Deposit, October 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155 00 
Deposit, October 30 .............................. ; . . . . . . . . . . 163 00 
Deposit, October 31 ............ : . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 01 
Deposit, November '1............... ... . . . . . . . . . . . . . . . . . . . . . . 400 00 
Deposit, November 30. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255 00 

Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,145 18 

* The transfer from the "new account'' will be found 1n tFO items: 

September 30 ............................................. . 
November 21 .................................... ; ......... . 

$430 83 
8,654 38 

9,085 21 

MERcHANTs' BANK, Salern,-Deaember '1, 1818. 

J 

Sm: I have the honor to acknowledge the receipt of your letter of the 25th ultimo, informing me 
that the Treasurer was instructed .to draw on this bank for $55,000, at· sixty, ninety, and one hundred and 
twenty days. The drafts of the Treasurer shall be promptly paid at maturity, and I am instructed by 
the Board of Directors to embrace this occasion to state to you their satisfaction at the late salutary 
change in the situation of the public moneys deposited with us. 

I am, very respectfully, yours, &c., 
J. W. TREADWELL, Oashier. 

Hon. W:u. H. CRAWFORD, Secretary efthe Treasury. 

BA.i.--m: oF BRISTOL, Bristol, Deaember 9, 1818. 
Sm: Your letter of advice, that you had directed the Treasurer of the United States to draw on this 

institution, at different periods, for $36,000, is received, and the said drafts will be duly honored at 
maturity. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
SAMUEL SMITH, 2d, Oashier. 

Hon. WM. H. CRAWFORD. 

NEWPORT BANK, Ne;wport, Rhode Island, Deaember IO, 1818. 
Sm: Your favor of the 25th ultimo, giving us notice that the Treasurer of the United States had been 

instructed to draw on us, in favor of the Bank of the United States, at the expiration of sixty, ninety, and 
one hundred and twenty days, for thirty-six thousand .dollars, in drafts of twelve thousand dollars each, 
has been received. 

We would consider it as a favor if you would cause the first two drafts to be drawn and forwarded 
to the Cashier of the Bank of the United States, with a request on our part that they would be forwarded 
by him, when received, to the branch in this quarter, at which he wishes the payment to be made, say 
New York, Providence, or Boston; the branch to be informed when the drafts become due, and to hold 
the same until paid, as we wish to make remittances when opportunities offer, being desirous to pay the 
drafts before they become due. If it should interfere with your arrangements, in drawing at sight, to 
extend the time of payment beyond sixty days, I would propose, in that case, that this second, and all 
future drafts, in favor of said bank, should be drawn sixty days previous to the time of payment, and 
forwarded, &c., agreeable to the method now proposed. 

I am, most respectfully, your most obedient servant, 

Hon. W:u. H. CRAWFORD, Secretary ef the Treasury. 
JNO. R. SHEARMAN, Oashier. 

STATE BANK OF NORTH CAROLINA, December 26, 1818. 
Sm: The State Bank of North Carolina, on accepting the terms offered in your letter of the 11th of 

July last, with regard to a resumption of a deposit of the public revenu~s, had no reason to apprehend 
that, in the course of five months, it would be constrained to decline the receipt of those deposits. 

The revenues of the Government are received in the notes of the banks of this State, and those of the 
United States Bank and its branches; and these are converted into specie by the debt being transferred 
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to the Bank of the United States. More than fifty thousand dollars in specie have been drawn from the 
branches of this bank within the present month, although in one instance a check for the amount 
demanded was offered in payment on the mother bank; and in another, checks on the banks of Philadelphia 
and New York; both of these were refused, and the specie paid. 

The power which the Bank of the United States has to draw specie from this bank grows principally 
out of the depository of the public revenues; and to prevent the exercise of this power in future, the 
Directors have resolved that the State Bank and its branches shall cease to receive in deposit the revenues 
of the United States. 

I am, respectfully, your most obedient servant, 
WILLIAM POLK, 

President of the State Bank, North Carolina. 
Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF WILMINGTON AND BRANDYWINE, January 12, 1819. 
Sm: The information received through Colonel M'Lane of your refusal to tak!:' the bonds offered for 

1-1aper of this bank, held by the Treasury Department, we regret, inasmuch as, from conversation with him 
on the subject, I have reason to fear the offer was not properly understood. The proposition was not to 
give turnpike stock, but bonds, with judgment duly entered, to the amount of $10,000 or $12,000, given 
by the Wilmington Turnpike Company for money loaned, and for which (being almost the only debt 
against that company) they are substantially able to pay. The Colonel has requested me to make some 
other ofters for tlle redemption of the money in question. We feel a delicacy in making any proposition 
through that gentleman, knowing that, if the convenience of individuals is to be consulted, ( as was 
the case with respect to the turnpike bond,) none would be willing to have his note transferred to a 
source that would command par payment, when payment could be made to this bank in their paper at 
thirty per cent. discount. The Directors of this institution are using every possible effort to bring their 
business to a close, and to retire from a conflict no longer sustainable under the present deranged order 
of things. That they will ultimately be competent to meet all their engagements, is as certain as that 
their present embarrassments have arisen from a too patriotic and liberal support of the manufacturing 
interest and other public improvements, and which at the present moment of extreme depression would 
be closing their business. We should prefer giving a certificate on deposit of this money for the amount, 
drawing interest, until such times as it will be in our power to discharge the principal; or, should this 
not be satisfactory, we offer the following notes in payment: 

0. Horney, Esq. Endorsed by Thomas Cooper, Esq., late member of Congress from this State .. . 
E. J. Dupont De Nemours. Endorsed by V. Dupont ...................................... . 
Duptarty, 1l'Call & Co. Endorsed by Archibald M'Call, Victor and E. J. Dupont ............. . 
Victor and Charles Dupont. Endorsed by E. J. Dupont ................................... . 
Peter Baudery. Endorsed by Thomas Badune's note on Baudery's judgment bond, payable in 

June, 1820 ..................................................................... . 

$1,800 
2,500 
5,500 
2,000 

5,500 

It is more than probable that those notes would not be paid on demand, although we believe them to be 
substantially safe, and we offer them in hopes that, being (with the exception of the first) all manufac­
turers of powder, cloth, or cotton, and known to the Government, it may be made easy to the parties, 
by their supplying the United States with such articles as would be mutually advantageous. 

It may be further probable that we may have it in our power to transfer judgments now in suit, and 
which may be obtained during the present year, provided the Legislature of this State should throw no 
embarrassments in the way of execution process. 

With sentiments of respect, I am yours, &c., 
JOHN WAY 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

STATE BANK, Bost-On, January 16, 1819. 
Sm: The Directors of this institution learn with great satisfaction that you have received the Presi­

dent's authority to adjust our account with the Treasury; and "that you will proceed to the adjustment 
upon the ground of services rendered to the Government, in relation to Treasury notes, which have not 
been compensated by benefits resulting from deposits, and not on account of losses sustained in conse­
quence of loans." 

We have, indeed, a claim, and a strong one, not merely on the liberality but the justice of the 
Government. We lent them silver and gold; we received in return depreciated paper. We allude to this 
topic, in answer to the admonition which has been given us above, not to make it an item of account; but 
the amount which we demand is for services rendered, and which have not been remunerated by any 
advantage to this institution. 

In November, 1812, this bank commenced receiving Treasury notes, and passing them as cash, to the 
credit of the Government. But the great amount of the emission, and other causes, soon made it apparent 
that they were not cash; nor were they equal to cash, even nominally; and under date of the 8th March, 
1813, we informed your Department that, after the 1st April ensuing, we could not receive them as cash, 
or gh·e credit for the amount as specie to the United States. 

The letter of your predecessor, of the 15th March, of the same year, contained an urgent a'PJ)eal to us 
to continue this course; and on the 25th of the same month the Directors informed your Department that, 
influenced by a wish to aid the views of the administration, and anxiou:, to prevent inconvenience to the 
Treasury, they yielded to the request. 
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From this period no advantage accrued to us from receiving the paper of the Gover111ne11t; on the 
contrary, our specie was drained from us, our means of ordinary and profitable business annihilated, our 
charter attacked by the State authority, our dividend suspended and sacrificed, our credit lost. It~ from 
the period above mentioned until the conclusion of the peace of 1815, any be.1efit was derived to the 
Government from the management of this institution, it was wholly free from any offset of advantage to 
the in,;titution itself. 

In consequence of the entanglements produced by the accumulation of Government paper, Mr. Ward, 
one of the Directors, was charged with a special agency to New York and Philadelphia, on the -- day 
of--, at considerable expense; and his negotiations there enabled us to struggle yet a little long·er 
with the embarrassments that were gathering around us. 

On the 8th of September, 1813, the Secretary of the Treasury was again informed of the condition to 
which our consent to aid his circulation of Treasury notes had reduced us, and that henceforth, when 
received, they would be held as a special deposit for the Department, but not credited as cash. Mr. Ward, 
on the 18th, was again sent to the southward, at the expense of the institution, to make arrangements 
concerning the great amount of Government paper. One hundred and forty thousand dollars of the notes 
were sold at a loss of thirteen thousand dollars to this institution, and still our specie, which was a million, 
was diminished to less than nine fuousand dollars. 

These results happened from yielding to your predecessor's request, and we think will satisfy you that, 
' thus far no advantage to us could balance the accommodation (if any) which we made for the Treasury. 

In November, 1814, Mr. Ward was again instructed to proceed to Washington to make such further 
arrangements concerning the Treasury notes as the Secretary's ability would enable him to adopt. From 
November, 1814, to August, 1817, the bank received as special deposit the amount of $11,231,392. The 
labor, the responsibility, and the time required in transacting this immense amount of business has been 
devoted to the Government; the advantage is solely theirs, and no benefit, direct or indirect, has been 
received by the bank. 

The Secretary will please to remember that during this period the accumulating interest, amounting 
to above one hundred thousand dollars, has been accounted for to the Treasury; no part was retained by 
the bank; and he will please further to bear in mind that, on those special deposits, the bank could make 
no discount; and that for such purposes a Treasury note was of as little value as brown paper. 

In these two points this bank differs from all other banks with whom the Government business was transacted. 
At the southward and westward a Treasury note was as good in the market, and oftentimes far better 
than the paper of such banks, and of course was eagerly sought after by such institutions. But as, by 
our charter, we were compelled to pay specie on demand, and did during this whole period, in fact, pay 
specie on demand for our bills, it was impossible for us to exchange them for Government paper, which 
could not command specie. 

Banks which could discount on Government notes, or which r-eceived the growing interest on such 
not-es while lying in their vaults, have been abundantly paid for taking them and sending them to 
Washington. We have done neither. It will not surely be denied that to receive these eleven millions 
of Treasury notes was doing a service to the Government. Our building and our officers were devoted 
to this object, and the large monthly balances transmitted to the Department show the magnitude of the 
labor and the time devoted to the business. The method by which other banks obtained their compensation 
for this service was shut to us. We gained no interest from the notes-we were no richer by possessing 
them in deposit-nor were they available to us for discount, or in any other way: we are, therefore, with­
out compensation. What compensation are we entitled to? In the receiving, counting, calculating and 
depositing eleven millions of dollars was a great and anxious responsibility, to which the President and 
Directors, not less than their clerks, were always subjected. It is this responsibility and expense which 
entitle them to their reward. With other institutions the reward has been received collaterally from 
indirect sources, that is, by a profit in discount, and by accumulating interest, which has well satisfied them. 

Had it been possible to have made this advantage to the State Bank, the Secretary must perceive 
that two or three per cent. on the gross sum would necessarily have been produced; and in any event, if 
advantage of this kind could be had in any way, the small per centage of the present account would sink 
into insignificance. We pray the Secretary to make the distinctions which exist in our case. Like other 
banks, we have received the public revenue; but they have got their reward for their trouble-we have 
received nothing; they have got it, because the notes which they received were of value to them when 
received-to us they were of no value. 

From the above remarks it must appear obvious tnat in doing the business of the Government we 
were receiving no advantage; and we presume if the right to charge anything to the Government be 
admitterl, the amount of our account cannot be a cause of objection. If the paper received had been such 
as would enable us to proceed with our discounts, a very much larger profit ( equal, probably, to three or 
four per cent.) would have been received. If the growing interest had been appropriated to ourselves, 
more than one hundred thousand dollars would have been realized. Your predecessor held us accountable 
for accuracy as well as fidelity, and when three times the whole capital of the bank was at risk, we can 
hardly suppose a less charge would be proposed by any man conversant with money negotiations. 

The Directors of that period, like the Directors who have the honor to address you, were anxiously 
disposed to aid the administration of the country. They applied their shoulders to the- wheel when the 
machinery was at a stand; but having got on good roads and in fine weather, they expect that their 
services will be remembered, and that although nothing be added for their good will, that at least nothing 
will be deducted from the value of their labor. 

In closing their observations on this subject, the Directors would advert to some remarks in your 
own letters as to the mode by which they retained what they believed a fair compensation. It is true 
they deducted their payment,*--- they were about paying into the Treasury. Among them were 
merchants whose habit it always was to take their commissions from the avails of property consigned to 
them, and they of course settled your account in the usual mode; but the Directors are perfectly willing, 
and shall be happy to meet your ideas in the mode of making out the account, and, provided the sum 
charged is allowed, the form jg immaterial. 

In behalf of the President and Directors of the State Bank. 
I have the honor to be, respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary ef the Treasiiry. 

* In the original, part of a line is worn off. 
WM. WARD, President. 
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BANK OF ALEXA~"DRIA, Janiiary 22, 1819. 
Sm: I have had the honor of receiving your letter of to-day's date, apprising me that you had drawn 

for $20,000, in favor of the Mechanics' Bank of this town, in lieu of the draft the Treasurer was instructed 
to draw, in favor of the Bank of the United States, at the expiration of sixty days from the 25th of last 
November. 

I had supposed the draft of the Treasurer to be in Philadelphia; and, in order to provide for its 
punctual payment, I remitted on the 20th instant the sum of $20,000 to the Bank of the United States to 
be applied to its liquidation at the moment of its maturity. With this representation, I may be permitted 
to hope, sir, that, in aid of the Mechanics' Bank, you will substitute other funds for the draft you have been 
pleased to draw now on this institution. It has no doubt been represented to you that the Bank of 
Alexandria has exercised a liberal and friendly feeling towards the Mechanics' Bank in its pressing 
embarrassments. It has bestowed relief regardless of the inadequacy of its means, and at a moment 
when relief was withheld by other banks whose means might reasonably be considered more ample. In 
the long series of years in which this bank has been employed in the service of the Treasury, it has 
unavoidably admitted of loans to facilitate the payment of the revenue, (in obedience to the qualified 
injunction of Mr. Gallatin when Secretary,) and many of those loans yet form a part of the bills aiid notes 
of the bank and will not bear a rapid reduction. A system of retrenchment, nevertheless, has been long 
pursued as the consequence of the great reduction in the circulating medium and unceasing demand for 
coin, and the commerce of this town languishes for the want of that capital which has been necessarily 
withdrawn from its support. 

It has usually derived great assistance from the kind consideration on the part of your Department, 
which has influenced it to leave generally in the bank collecting the duties a portion of the surplus in 
the Treasury; and very general distress has arisen from the entire exhaustion of that fund, which, in 
relation to this bank, has been found expedient. 

The commerce of this town has been greatly dependent on a factitious capital, and to this circumstance 
may the embarrassments of the Mechanics' Bank in some measure be ascribed. To relieve the bank 
more effectually and to lessen the general pressure, I would beg leave most respectfully and humbly to solicit 
that the pecuniary assistance accorded by the Treasury might be, as far as consistent with its convenience, 
supplied from a distance, rather than created within this city in a season of unexampled distress. 

I shall retain the Treasury warrant until I shall have the honor of receiving your instructions; and I 
beg permission to subscribe myself, with the most perfect respect, 

Sir, your obedient, humble servant, 

Hon. WM. H. CRAWFORD. 
J. L. M'KENN.A, Cashier. 

NEw LONDON BANK, January 30, 1819. 
Sm: Your letter of December 8, relating to the public deposits, came to hand on the 12th instant. 

There is not, to my knowledge, any public officer in this vicinity who receives or disburses the public 
moneys, excepting the Collector of the Customs and the Postmaster. The latter charges postage, collects 
his bills at the end of the quarter, and deposits the amount in the Branch Bank at Middletown, under instruc­
from the Postmaster General. 

Should I at any time ascertain that the regulations respecting the public deposits are evaded, I shall 
immediately forward the necessary regulations. 

I am, very respectfully, yo~r obedient servant, 
A. THATCHER, Cashier. 

Hon. WM. H. CRAWFORD. 

MERCHANTS A1'"D F.ARMERS' BANK, .Albany, January 30, 1819. 
Sm: I have the honor to inclose you a statement of the Treasurer's account with this bank for the 

month ending this day. 
Your instructions of the 8th December I had the honor duly to receive. Major James Dalaby, of 

Gibbonsville, has a deposit in this bank of $3,28'r 46, and I beg leave to mention that this gentleman, 
to all appearance, employs the funds entrusted to him with the most strict integrity. 

With great respect, I have the honor to remain your obedient servant, 
THOS, W. OLCOTT, Cashier. 

Hon. WM. H. CRAWFORD, Secretary ef the Treasury. 

NEwPoRr BANK, Newport, lt.hode Island, January 30, 1819. 
SlR: Since the receipt of your letter, advising us that .the drafts would be payable in Boston, we have 

not had what we considered a safe conveyance of the amount necessary for the payment of the first two 
drafts. I, however, put into the post office yesterday, for Boston, a check for $8,500, which will arrive this 
evening·, but too late to be included in the return from the Boston branch, but, with what was previously 
deposited, will pay the first draft of $12,000. 

Your printed letter of the 8th December last was received by mail on the 14th instant. Since the 
receipt of the circular of the Cashier of the Bank of the United States, dated :March 12, 1818, we have 
reported to you all the officers of the Government who kept their accounts with us, and a statement of 
such accounts, agTeeable to the form prescribed by said bank in said circular. We know of no other 
persons in our vicinity who hold public moneys, except the District Attorney and Postmaster in this town, 
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I am informed by the District Attorney that he is dire•cted to deposit at the Branch Bank, in Providence; 
and by B. B. Mumford, the Postmaster, that he collects from three to four hundred dollars per quarter, and 
that the Postmaster General draws on him. 

I am, most respectfully, your very obedient servant, 

Hon. WM. H. CRAWFORD, Searetary qf the Treasury. 
JNO. R. SHEARMAN, Oashier. 

MERCHAl<'Ts' BANK, Salem, February 1, 1819. 
Sm: Your letter of the 8th December last was duly received on the 13th ultimo. The only public 

officers known to me in this town who receive or disburse public money are the Collector of the Customs 
and Postmaster. The latter officer keeps no public account with this bank. The amount standing to the 
credit of the Collector I have always stated in my monthly returns to you. 

Yours, very respectfully, 

Hon. w M. H. CRAWFORD, Searetary qf the Treasurr 
J. W. TREADWELL, Oashier. 

BANK OF VmGINIA, at Lynchburg, February 6, 1819. 
Sm: I inclose, agreeable to your instructions, the weekly state of this department of the Bank of 

Virginia and the monthly state of the Treasurer's account, to which there bas been nothing added since 
my last exhibit. Please inform me whether it is necessary to render a monthly account when there is no 
variation in it from the last one. 

I have the honor to be, very respectfully, your most obedient servant, 
FORTUNATUS SYDNOR, Oashier. 

Hon. WM. H. CRAWFORD, Searetary of the Treasury. 

BANK OF ALEXANDRIA, February IO, 1819. 
Sm: I hope your kind condescension will induco you to pardon this obtrusion upon your time; I 

should not be guilty of it, were I not encouraged by the consideration that bas urged you to adopt 
measures for the relief of this town in a moment of extremity. 

Your letter of the 25th of November had apprised me of instructions having been given to the Treasurer 
to draw on this bank drafts for $20,000 each, at the expiration of 60, 90, and 120 days hereafter; and 
when I had the honor of an interview with you I informed you that, in order to prepare promptly for the 
payment of the first draft, I had remitted $20,000 to the Bank of the United States to be applied to this 
special object. 

The receipt of this remittance was regularly acknowledged, and no objection was stated to its special 
application; but in a few days succeeding, to my great astonishment, the Treasurer's check was trans­
mitted to me by the Cashier of the W asbington branch for payment. Supposing this singular occurrence 
to arise from inadvertency, I re-drew upon the mother bank for the amount remitted, and was then only 
informed it could not be applied in the mode I intended it to be. Had this information been given at the 
time of the remittance made by me, I should have been prepared for the second payment with less incon­
venience than has resulted from its abruptness; but this unexpected requisition has placed me under the 
necessity of soliciting a slight forbearance, sir, from you. 

This town is entirely commercial, its tonnage is respectable, and the amount of duties it has paid to 
the revenue bas been very large. In the long series of years during which this bank bas collected the 
revenue, it has been actuated by liberal principles, not carried to imprudent excess, as our returns have 
always shown I hope, and every facility bas been given to the payer of duty bonds. In many instances 
we are yet in advance on this account, although safely so; and we have retrenched and curtailed until it 
bas become nearly ineffectual, and confounded the wealthy and the poor in the universal inability to pay. 
In truth, the money is not here; it has gone to a distance, and returns in the hands of the broker. 

Indulging the spirit which has actuated us towards the Mechanics' Bank, we are again inconve-aieriily 
in advance for it, ( their last aid from you, as I predicted it would be, having proved inadequate to relieve 
its necessities effectually.) Pecuniary distress is at present profound and universal, but it may safely be 
affirmed that the town is solvent and progressive in wealth, its habits being moral and economical. 

I have presumed, sir, to communicate to ~ou the circumstances attending the passage of the first 
Treasury draft upon us through the Bank of the United States, and to.add the general observations which 
follow in the hope that my request will prevail, that you will decline making upon this institution any 

furtherdroft iriiended to relieve the emharrassments qf another, and that you will, under the peculiar circum­
stances of the times, be pleased to defer your contemplated drafts, in favor of the United States Bank, for 
30 days beyond the period you have assigned for them; so that the two drafts yet to be issued will appear 
upon the 25th of March and .April, instead of the present month of March. My motive in addressing you 
being to preserve the usefulness of the bank to the community and to avert the consequences of an 
increased pressure, I hope the liberty it bas incited me to take will be pardoned, and that you will permit 
me to express the very great respect with which 

I am, sir, your obedient, humble servant, 

Hon. WM. H. CRAWFORD~ Secr,etary qf the Treasury. 
J. L. M'KENNA, Oashier. 
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BANK OF WILYINGTON AND BRANDYWINE, February 11, 1819. 
Owing to the absence of the President of this Board, no answer has been given to thy favor of the 18th 

of January. I am now directed to inform thee the Board are willing at any moment to comply with the 
offer made them in thy last letter. 

I am, very respectfully, thy friend, 
DANIEL BYRNES, Oashi.er. 

Hon. Wx. H. CRAWFORD, Secretary of the Treasury. 

TRENTON BANK, February 12, 1819. 
Sm: I have the honor to send you our monthly statement. 
The Collectors of the revenue reside at too great a distance to make daily deposits, and are, there­

fore, in the practice of paying the money simultaneously with receiving certificates of deposit to the credit 
of the Treasurer of the United States. 

I am, with great respect, your obedient servant, 
PIERSON HUNT, <Jashi.er. 

Hon. Wu. H. CRAWFORD. 

OFFICE OF THE BANK oF THE UNITED ST.ATES, Fayetteville, March 3, .1819. 
Sm: I have the honor to transmit you herewith a statement of the affairs of this office for the month 

of February, with an abstract of public deposits. I further beg leave to hand you a list of notes of various 
banks which form the deposit made by Beverly Daniel, Esq., Marshal of the district of North Carolina, 
for the use of the Treasurer of the United States, and which was receipted for as "spemd," in consequence 
of the paper of those banks not being received in general deposit at this office. This list should have 
accompanied our abstract of the 2d of February, as the deposit is therein credited. 

I am, with great respect, your most obedient servant, 

Hon. Wlr, H. CRAWFORD, Secretary of the Tr_easury. 
R. W. LATIMER, Oashie1·. 

FRANKLIN BA~ OF ALEXANDRIA, .March 4, 1819. . 
Sm: Having on a former occasion been so obliging as to grant us a deposit of $15,000, which. we 

supposed would be amply sufficient to remove existing as well as contingent pressures, we find ourselves 
compelled to retire our circulation more rapidly than we anticipated. It is with reluctance we again state 
this pressure still continues, and we cannot bring into action such resomces as we have in time to remove 
the difficulty. If an additional deposit of $15,000 could be granted this institution, it would be a con• 
siderable accommodation, and afford entire relief. 

Respectfully, 

By order of the Board. 
Hon. W H. H. Cru. WFORD. 

W. S. SWANN, 
President of Franklin Bank, .Alexandria. 

BANK OF COLUMBIA, March 13, 1819. 
Sm: In obedience to your request, under date of the 11th instant, which came to hand last night,! 

herewith inclose a statement of the notes and other obligations of the Steubenville Bank, included in the 
special deposit at the credit of the Treasurer. . 

I have the honor to be, very respectfully, your obedient servant, 
WM. WHANN, Oashier. 

Hon. W lI. H. ORA WFORD, Secretary of the Treawry. 

Statement of the notes and other obligations of the Bank of Steubenville, now in possession of the Bank 
of Columbia, to the credit of the Treasurer of the United States, viz: 

Notes ......................••..• •. • • • • • •. • • • •. • • • • • • • • •, • • • • • • • • •. • • •. •. • •....... $3,895 00 
W. R. Dickenson, Cashier's obligation................................................ 8,548 00 
W. R. Dickenson, Cashier's obligation .......................................... .,.... 2,869 00 
W.R. Dickenson, Cashier's obligation..................................... $30,000 00 

Off credit for payment......................... . . . . . . . . . . . . . . . . . . 9, 'l66 05 
20,233 95 

W. R. Dickenson, Cashier's obligation ....•..........•...••••.•. , •.. , , . . . . . . . . . . . . . . . . 12,6'l3 00 

BANK oF CoLUMBIA1 March 131 1819. 

43,218 95 

WM. 'WHAl."fN. 
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MEcHANrcs' BANK, .Alexandria, .April, I, 1819. 
Sm: I have this day placed to the credit of the Treasurer of the United States, in the Branch Bank of 

the United States, Washington, ten thousand dollars, agreeably to an arrangement made on behalf of this 
bank on the 17th ultimo. 

Very respectfully, I have the honor to be your most obedient servant, 
JACOB MORGAN, Oashier. 

Hon. WM. H. CRAWFORD. 

BANK OF ALEXANDRIA, May IO, 1819. 
Sm: I feel great reluctance to intrude a solicitation upon you at this period, but I am encouraged to 

hope it will not be unavailing by your polite condescension in a former instance when I appealed to your 
liberality. I forward the stated return of the account of your Department with this bank, by which you 
will perceive the balance is reduced to the small sum of $23,994 20, including therein the payment of 
bonds made within the past week; and to promote the payment of which, we were induced to grant con­
siderable facilities by affording advances, and by the reception of notes issued from remote banks. 

The object of my present address is to solicit the favor of you to discontinue for some time your 
drafts upon this balance, and upon the additional but small sums which may be expected to be deposited 
within the present and ensuing month. 

For a knowledge of the motives which incite me to this application, I would ask permission to refer 
you to my letter in February, in which I endeavored to depict the suffering state of this community. 
Since that period this pecuniary distress has augmented to a degree which threatens prostration; and the 
continued requisitions of the Treasury upon the town for the revenue collected within it must have a 
strong tendency to insure this catastrophe, by the necessity it enjoins for increased curtailments, and by 
arresting the hand that might otherwise safely extend relief. 

For a long series of years the average deposits of the Government in this bank exceeded $150,000, 
and this was employed in nourishing the commerce of the town; and since its withdrawal by the Treasury 
we have found it difficult, by pursuing the most steady system of retrenchment even, to contract our 
business adequately to the pressure produced by this cause, co-operating with our present destitution of 
individual deposits and the rapid reduction of our circulating medium. 

May I presume, in order to recommend this institution to your lenity and forbearance, to observe, that 
at the most trying period of our late war, when the national credit had reached its lowest point of depres­
sion, when the enemy was apprehended to be meditating a second attack on Baltimore or the District, 
and when the contractor declared be could no longer obtain the means of furnishing the troops stationed 
at Snowden's Iron Works, (having failed in his applications for advances both in Baltimore and Washing­
ton,) we advanced, without hope of profit, $125,000 upon personal acceptances of Mr. Monroe, then acting 
as Secretary of War, and suffered much inconvenience before its repayment. Independently of this aid, 
the Bank of Alexandria subscribed largely to the eleven million loan at par, to all the subsequent loans, 
and contracted for considerable sums in Treasury notes. 

In pursuing this course it was actuated by principle, by a sense of public duty, and not by the expecta­
tion ef gain, however favorable, in this respect, the result of its negotiations may have been. 

Permit me, sir, to have the honor of subscribing myself, with most perfect respect, 
Your obedient and very humble servant, 

J. L. M'KENN.A, Cashier. 
Hon. WM. H. CRAWFORD. 

BANK OF BrusroL, Bristol, May 15, 1819. 
Sm: Since the appearance of the Treasurer's draft of the 29th April, at sight, for $7,000, I have been 

requested, under a resolution of the Directors, to write to you on the subject of the deposits and the 
manner they have been drawn out. In obedience, therefore, I have the honor to address you: 1st. That 
the money paid in on the bonds from the Collector is received in bank notes of nearly all the banks of this 
State, as well as some from adjacent States; 2d. ·1'hat all denomination of money, except specie, is refused 
on the presentation of the Treasurer's drafts at sight that are made payable to an individual; and, 3d. 
That never bas there been an instance of one dollar having been paid on a bond in specie. The last draft 
of $7,000, to be provided for in one hour, and in specie, say so large an amount without notice, was not 
anticipated. I now beg leave to request so large a sum will not in future be drawn for without advice. 

From the last private statement of the Cashier the impotency of the bank is to be seen (without the 
fingers of Midas) to meet so large a sum as $7,000, without sacrifice to the institution. 

I have only to repeat the wishes of the Directors, that the Cashier may be advised of the Treasurer's 
drafts for any amount over $3,000, and that all the drafts advised of may be paid at the Branch Bank in 
Providence. 

I have the honor to be, with great respect, sir, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary efthe Trea,;ury. 
JOHN D'WOLF, President. 

BATll BANK, May 14, 1819. 
Sm: The Cashier of the Branch Bank at Boston advised me, by letter dated on the 22d of .April last, 

"that he had received the Treasurer's draft on this bank, No. 9248, for ten thousand dollars, and requested 
to be informed if it would be convenient to pay the same in Boston." On the 24th of the same month I 
received this information, and returned for answer that the draft should be paid in Boston, within sb .. i;y 
days, agreeably to an agreement with the Treasury Department. 
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I have received a letter this day from the Cashier of the Branch Bank, under date of the llth instant, 
saying that the Treasurer's draft for $10,000 belonged to A. Binney, Navy Agent, and would be returned 
to him. Having made provision to pay said draft in Boston, funds ha.ve been accordingly appropriated to 
pay the same within sixty da:ys from the 22d April. I have usually received from the Collectors the 
current bills of the district, and sixty days is as soon as the same can be converted into specie and paid 
over in Boston. 

I have the honor to be, sir, your obedient servant, 
W. D, ROBINSON, Oashier. 

Hon, WM. H, CRAWFOftD, 

MECHANICS AND FARMERS' BANK, .Albany, May 31, 1819. 
Sm: I inclose the monthly statement of 'the Treasurer's account with this bank, and would here beg; 

leave most respectfully to solicit a small portion of the public deposit. The Directors of the institution 
and most of our stockholders are men warmly attached to the General Government. During the late war 
we gave every assistance which our limited capital and the infancy of our institution would allow, and, 
in proportion to our means, I venture to say that but few banks gave greater support to Government 
and its agents. 

The bills of this bank are taken freely by the banks in the city of New York, and funds placed in 
this city could be drawn for by the Treasury in any disbursements north or west of this place. If you 
can accord to us this mark of your favor, it will be highly gratifying to the Directors and friends of our 
institution, and I believe it will not be found inconvenient to the Treasury to draw upon this city, o:r 
injurious* to the interests of the Bank of the United States to place funds here. 

With sentiments of high respect, I have the honor to be, respectfully, your obedient servant, 
T. W. OLCOTT, Oa,shie-r. 

Hon. WM. H. CRAWFORD. 

UNION BANK, .Alexandria, June 3, 1819. 
Sm: I have the honor to acknowledge the receipt of ten thousand dollars by Mr. Herbert, which has 

been, in due form, receipted for to the Treasurer of the United States. 
The Board of Directors take this mode to tender you their sincere thanks for the very friendly aid 

you have been pleased to grant us; at the same time have authorized me to lay before you a list of our 
debts, agreeably to your wish, expressed to Mr. Herbert. . 

The list now inclosed I hope will be received by you as a private document, f-urnished for your own 
inspection, to which I have added some remarks considered necessary; also a list of the names of our 
Directors. , 

Most respectfully, I am, sir, your obedient servant, 

Hon. W 1r. H. ORA WFORD. 
C. T. CHAPMAN, Oash-ier, 

STATE BANK OF NoRl'H CAROLINA, Raleigh, June 9, 1819. 
Sm: Lest misrepresentations should reach you, it is deemed advisable to send you a copy of an 

arrangement adopted by the three banks of this State. I will only add that, if it shall effect a stop to 
the odious traffic in the notes of the banks of this State by brokers, it is confidently expected that the 
State Bank of North Carolina and its branches will be able to meet all demands of fair dealers. 

Respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Searetary of the Trea,sury. 
WM. BOYLAN, Premdent. 

A meeting at Fayetteville, on the 31st ultimo, of delegates from the State Bank of North Carolina, the 
Bank of Cape Fear, and the Bank of Newbern, charg·ed by the respective institutions to take into 
consideration the present state of the country as it affects the business of the banks, anil to report 
whether any measures are proper on the part of the banks: 

The committee having considered that the repeated heavy runs for specie, made by brokers and 
others, who, by disingenuous means, depreciate the notes of the banks of the State, and then purchase 
them and present them for payment in specie, have considerably reduced the specie which was held by 
the banks; seeing no reason to hope such runs will be discontinued while the calls are met by specie 
payments, and the advance price of specie, added to the discount of the purchase, renders the operations 
profitable; believing that the reduced value of the agricultural produce of the country, and the losses of 
the merchants of this State, consequent on the unexpected and great fall in the value of produce and the 
failures of merchants in other States, render it impossible for the citizens of this State to pay their debts 
to the banks at the present period; and convinced that attempts to enforce the collection of the debts due 

0 When the amount is not large, and to be disbursed in this vicinity. 
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the banks, by suit and execution, would result only in the sacrifice of estates and in the ruin of thousands, 
tbe committee are compelled to conclude that the banks of this State must choose between the alterna­
tives of enforcing the collection of the debts d'O.e them, regardless of the ruin and distress that course 
must occasion, of continuing to pay specie to speculators until their emptied vaults shall compel them 
to dishonor their notes, or to refuse to redeem with specie their notes presented by speculators. 

The choice between these alternatives is painful. The one course may affect the credit of the banks; 
the other will certainly overwhelm a community with misery and ruin. 

The coirumttee, anxiously·weighing the difficulties of either course, believing that a suspension of 
payment of specie to those who have obtained their notes for speculation will be productive of much less 
general injury than the other alternative, agree to the following resolution: 

That the State Bank of North Carolina, the Bank of Cape Fear, and the Bank of Newbern, will (while 
the present state of things continues) refuse to pay specie to brokers or to others who they believe have 
obtained their notes by purchase at a discount for the purpose of obtaining specie from the banks. 

MERCHANTS' BANK, Scileni, June 14, 1819. 
Sm: I have the honor to acknowledge the receipt of your letter of the 'Tth instant, inclosing a copy 

of a circular to certain Collectors of the Customs respecting a uniformity of making deposits of revenue, 
and receiving therefor certificates of deposit. In whatever relates to this bank, you may rely on its 
conformity to the regulation of the Treasury Department, 

I am, sir, very respectfully, your most obedient servant, 
J. W. TREADWELL, Cashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF AuGusu, June 30, 1819. 
. Sm: Believing that the Treasury Department does not intend, by its employment of particular State 
banks, to encourage or allow them to use the extraordinary means they derive from that circumstance to 
the injury of others, I am induced to invite your attention to the case of the Bank at St. Stephen's, in 
which, it is understood, all the proceeds of sales of public property in that quarter are deposited; the 
direct effect of which, by withdrawing suddenly from circulation and in large sums the bills of those 
banks which arc receivable, is t-0 create demands to an unusual extent for specie on us, the nearest banks; 
and this is the more inconvenient, as happening at a time of very general pressure, needing that relief 
and accommodation which we could considerably afford, if it were not that, to be prepared for this hitherto 
unlooked for drain, we are compelled to abridge our discounts; whereas, with only providing for the 
ordinary calls of merchants and planters for coin, we have been always, and still are, abundantly able to 
supply them, having carefully restricted our issues within proper bounds, and kept our vault supplied 
with a sufficiency of specie for all contiguous claimants, or from a distance where our bills are taken up 
in the ordinary course of business and presented for payment. But all these precautions would'. not exempt 
us from inconvenience, if another institution, by its locality or the confidence of Government, ( which, in 
the case alluded to, is understood to be well placed,) is thus enabled either t-0 claim the redemption of our 
bills in large sums for its engaged remittances of public money to the north, or to supply its vaults by 
entailing on us the expense of premium and impost. I have taken the liberty of drawing your mind to the 
subject, under a full conviction that if you see a way of relief, consistent with the public interest, it will 
be afforded. Should your Department have more funds in Alabama, &c., than is to be expended there, I 
suppose that a transfer, in part, to your credit, in this or any bank in which you have confidence, would 
be convenient for disbursement for public purposes. Such transfer could only be made, perhaps, by your 
orders on them, which would lift our own money, or instructions to deposit a part, at least, of the Georgia 
bank notes in Savannah and Augusta, for the use the Treasury. 

I have the honor to be, very respectfully, sir, your obedient servant, 
THOS. CUMMING, Presiilent. 

Hon. WM. :S:· CRAWFORD, Searetary of the Treasury. 

FRANKLIN BANK, Alexandria, July 16, 1819. 
Sm: Mr. John T. Ricketts having been appointed by the Board of Directors of this institution to 

solicit a further deposit in this bank, has communicated that you would require a greater reduction of its 
circulation. The circulation of this bank is now reduced tD less than $25,000, its list of debtors ( a copy 
of which you have seen) is as good as any bank in the District can exhibit; but in these times of 
unexampled pressure it is impossible to collect them, except by moderate curtails. The aid of a few 
thousand dollars would enable this bank .to revive its credit, and wind up its business with greater 
facility; and such deposit as you may be pleased to make shall be returned in from four to six months, or 
perhaps sooner, if required. 

I am, sir, very respectfully, your most obedient servant, 
CHA. CHAPIN, Cashier 
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STATE BANK OF NoRTH CAROLINA, FAYElTEVILLE Bru....'<CH, July 31, 1819. 
Sm: I am requested by the Directors of this bank to inquire "of competent authority whether the 

copper coin of the United States is a. lawful tender in payments of debts generally due to and from citizens 
of the United States." 

I have taken the liberty of applying for this information to your Department of the Government, 
presuming that the application will not be considered intrusive, and that it may be convenient to cause 
the information to be furnished our directory without material delay. 

I have the honor to be, with sentiments of great respect, your obedient, humble servant, 

Hon. WM. H. CRAWFORD. 
BENJ. ROBINSON, President. 

BANK OF ALEXANDRIA, .August 3, 1819. 
Sm: Your communication of the 8th December last imperatively enjoins on me the duty of bringing 

you acquainted with any omission which might come within my observation of any public officer or other 
agent appointed to receive or disburse public moneys omitting to deposit the same in this bank as an 
institution authorized to receive the public revenue. My letter of the 8th May apprised you of an instance 
coming within the object of your instructions, in the case of Captain Theo. W. Maurice, of Engineers, 
stationed a,t Fort Washington; and his deposit was transferred early thereafter from the Farmers' Bank 
of Alexandria, which had long enjoyed it, to this bank. 

I regret, sir, that it has again become my duty to inform you that the deposits, preparatory to 
disbursements being made on account of the public works at this fort, are retransferred to the Farmers' 
Bank, and discontinued in this. Captain Maurice states to roe that he draws on the Farmers' Bank as 
agent for Colonel W. K. Armistead, of Engineers, who has selected, he says, the city Branch Bank as his 
place of deposit; nevertheless, Colonel Armistead, it is admitted, keeps an account in .Alexandria, and 
Captain Maurice concedes that it is necessary, for the more convenient disbursement of money, that an 
account should be preserved in some contiguous bank. Colonel Armistead is probably not apprised of 
the requisitions of the President, as announced in your circular of the 8th December; or, as he is a 
Director of the Farmern' Bank, he may inadvertently prefer it as a channel through which his expenditures 
shall pass; or, from some cause, he may enjoy an exemption from the application of the general rule; but 
I hope I do no more than respect your directions in making this communication. 

At the only period when the Bank of Alexandria could improve an opportunity for indicating its 
attachment to the principles -of our Government, and. at a crisis when it could peculiarly evince that its 
public spirit could inspire hopes tu counteract the influence of fears which such vigilant efforts were 
exerted to instil, it zealously identified its interests, and even existence, with the successful issue of our 
struggle. That such was not the animated feeling of the bank which has since derived great advantages 
from the favor of the public agents to whom I have alluded, I beg to be permitted to say the records of 
the Treasury Department will testify; and, in the distribution of Government favor, it is hoped there is 
no principle opposed to a fair discrimination between such as have aided the nation and those who have 
comparatively withheld their co-operation. 

The Board of Directors must entertain a hope that, as this bank has given every facility that could 
promote the convenience of the superintendent of the works at Fort Washington, an example of which 
is disclosed in my report of to-day, you will obligingly secure to it any advantage that may be supposed 
derivable from a deposit of the agent, if a deposit in this place be necessary, or from an exchange of 
notes, if an exchange be at any time contemplated. 

I hope you will pardon, sir, this intrusion upon your time, engrossed by important engagements, and 
permit me to have the honor of remaining, with the most perfect respect, your very obedient servant, 

J. L. M'KENNA, Cashier. 
Hon. WM. H. CRAWFORD. 

BANK OF AuciusTA, .August 12, 1819. 
Sm: Your letter of 12th ultimo would have been earlier acknowledged but for my indisposition and 

absence several days from Augusta. It has been laid before our Board, and respectfully and attentively 
considered. We esteem it a very agreeable circumstance, whether in the end it should be convenient to 
form a plan on the basis of your communication or not, that you have given us a proof of your confidence. 

The Directors are unwilling, and think they cannot undertake the risk of bringing considerable sums 
of bank bills from St. Stephen's to Augusta; and the amount there of the notes of this bank, we presume 
':ould not be a sufficient object for sending a m_esseni;;-er; and to ~eep the system in mot~on would requir~ 
either the employment of the messenger at various times, or subJect us to the greater risk of occasional 
opportunities; and, so far as the other Georgia banks would feel concerned, (if they desire to have their 
bills returned in that way, which I do not know,) there might be some perplexity in arranging the 
expense and hazard, and also in the selections of messengers. 

It is also apprehended that, should we undertake to receive only all the Georgia notes, and the public 
expenditure, as is probable, be but inconsiderable in this quarter, the sum might be so large that the 
obligation to transfer the balance, when the rate or safety of exchange cannot be anticipated, might sub­
ject the bank to delay in fulfilling your expectations, or entail a heavy loss on us; whereas the whole 
amount might be so manageable as to enable us to receive not only Georgia bills, but a number of others 
which we ordinarily take on deposit. 

The United States Branch Bank at Savannah has received considerable sums from the west, and Mr. 
"Wilde, the agent, (now discontinued,) generally opened the packages and gave us choice; and in that 
way we received large sums of various neighboring banks, to the credit of that bank with which we 
do all our Savannah business, and they with us here. I state these circumstances to intimate that, should 
the course of things determine you to order any part of the public moneys from the westward to this 
State, we should be glad of the privilege to receive all the bills of this bank to the credit of' the Treasury 
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Department, and also permission to take as much more to the same account of other bank paper as we 
could manage. And, in such cases, I pledge the bank to adopt your suggestion against converting the 
paper of the other Georgia banks into demands of specie. 

I am, very respectfully, sir, your obedient servant, 
THOS. CUMMINS, President. 

Hon. WM. H. ORAWFORP, SeC/l'etary qf the Treasury. 

FRANKLIN BANK, .Alexandria, August 23, 1819. 
Sm: The operation of that section of the charter of this bank which compels it to pay an interest of 

ten per cent. per annum on its notes, the payment of which has been refused, will be felt by the st-0ckholders 
in its full force. Moneyed men, aware of the ability of the bank to redeem its notes in a short time, are 
purchasing the paper and demanding the interest allowed by charter. As the bank receives only six per 
cent. interest upon its debts, this is a consequent loss of four per cent. per annum on the amount of its 
circulation until redeemed. To counteract this effect, which is only giving an advantage to speculators 
and is extremely detrimental to the interests of the stockholders, the President and Directors of this bank 
would solicit of you a deposit of twelve or fifteen thousand dollars, which would be returned in a short 
time, and on which interest would be paid to the Treasury. 

The circulation of this bank is now reduced to $20,495, and is decreasing daily. The Board of 
Directors sincerely hope that you will afford them this small aid, and relieve the institution from being 

• the prey of speculators. 
I am, sir, with great respect, your most obedient servant, 

By order, CHAS. CHAPIN, Oashier. 

BANK OF VmoINIA, Petersburg, .August 30, 1819. 
Sm: Your favor of the 20th instant is received. In payment of the $11,000, for which you contem­

plate the Treasury will have occasion to draw on this bank at 60 and 90 days, I would like to send him 
my checks, at sight, on the following branch.es of the Bank of the United States, viz: 
On the branch at Fayetteville, Nor.th .Carolina .. , , ..................................... . 
On the branch at Charleston, South Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. . 
On the branch at Savannah, Georgia .. , ....... , ........................................ . 

$1,000 
3,000 
1,000 

, Should this proposition not meet his views, I could place the amount to his credit within the period 
s,pecified, say 60 and 90 da,ys, at the branch in the city of Washington, or that in Richmond. 

I am, s.ir, your most obedient serv3:nt, 

Hon. WM. H. ORAWFOR!), Se(;Tetary qf the Treasury. 
ROB. K. JONES, Oashier. 

NEw HAVEN BANK, .August 30, 1819. 
Sm: Your favor of the 20th instant is received. It is our wish that the draft which you mention will 

be made upon us should be made payable at the branch of the United States Bank in New York. 
I am, very respectfully, your most obedient servant, 

Hon. WM. H. CRAWFORD. 
H. R. PYNCHON, Cashier. 

NEW LONDON BANK, August 31, 1819. 
Sm: Your letter of the 20th instant came to hand this day. As this bank keeps an account with the 

branch of the United States Bank in New York, it will be an accommodation to have the Treasury drafts 
which may be drawn on this institution made payable at that office, as it will save us some inconvenience 
in preparing funds when we have knowledge of the place of payment before the draft falls due. 

I am, sir, very respectfully, your obedient servant, • 

;e:o.n. WM. H. ORAWPORD, ~etary qf the Treasury. 
A. THATCHER, Oashier. 

BANK OF Brusrot, Bristol, .August 31, 1819. 
Sm: Yours of the 20th instant is received, and the contents thereof duly noted. 
I am directed to state to you, sir, that it is the wish of the Directors that the draft alluded to in 

your communication be paid at the Branch Bank in Providence. 
• I have the honor to be, with perfect regard, sir, your most obedient servant, 

Hon. WM. H. 0.RAWFORD. 
S.AMUEL SMITH, 2d, Oashier. 
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MERCHANTS' BANK, Salem, .August 31, 1819. 
Sm: Your letter of the 20th is received, in which you inform me that the Treasurer of the United 

States will be instructed to draw on this bank for $40,000 at the expiration of sixty days, and for $20,000 
at the expiration of ninety days. These drafts shall be promptly paid, and it will be moat convenient 
for us to pay them at the branch of the Bank of the United States at Boston. • 

I am, sir, very respectfully, your obedient servant, 
J. W. TREADWELL, Oashier. 

Hon. WM. H. CRAWFORD. 

BANK OF UTICA, September 2, 1819. 
Sm: I have the honor to inclose herewith a copy of the Treasurer of the United States' accourlt 

current with this office for the month past, the statement of balances. due to public officers on the 
books of the bank, together with a statement of our funds. 

As we uniformly maintain a balance against the city of New York, it would be more convenient to 
us to pay the Treasurer of the United States' draft on us, in favor of the Bank of the United States, at 
their office in the city of New York than elsewhere. 

I have the honor to be, most respectfully, your most obedient servant, 
M. HUNT, Ga.shier. 

Hon. WM. H. CRAWFORD. 

STATE BANK OF NORTH CAROLINA, Raleigh, September. 
Sm: Your letter of the 20th August past was received three days ago, giving notice that "the 

Treasurer of the United States will be instructed to transfer to the Bank of the United States, at the 
expiration of sixty days, the balances remaining to his credit in the State Bank of North Carolina and its 
branches." 

The Cashier of this bank will be instructed to forward to the Treasurer of the United States a check 
on New York or Philadelphia to the amount deposited here; and the Presidents of the branches are 
written to to prepare for a prompt discharge of what is to the credit of the Treasurer of the United 
States at their respective banks, and I confidently trust they will readily do so. 

I have the honor to be your obedient servant, 

Hon. WM. H. ORA WFORD, Secretary of the Treasury. 
WM. BOYLAN! Presiilent. 

EASTON BANK, Septerrwer 2, 1819. 
DEAR Sm: Your favor of the 20th ultimo is duly received, informing me that the Treasurer of the 

United States will be instructed to draw on us, in favor of the Bank of th~ United States, at the expiration 
of sixty days from the 20th of August, for one thousand dollars. The Treasurer's draft for that amount 
shall be paid at sight. 

I am, sir, very respectfully, your most obedient servant, 
THOMAS W. KEEN, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

"HARRISBURG BANK, September 3, 1819. 
DEAR Sm: Your letter of the 20th ultimo was received at this bank on the 31st, in which you state that 

the Treasurer of the United States will be instructed to draw on this bank at the expiration of sixty days 
for $12,000, and at the expiration of ninety days for $8,000. This letter was submitted by me to our 
Board of Directors on the 1st instant, and to which due deliberation has been given. In answer thereto, 
I am directed to state that the unexampled and unexpected pressure upon all the country banks in Penn­
sylvania ( of which you are doubtless aware) renders it highly probable that the resources of this 
institution, at the periods mentioned in your letter, will not be adequate to meet the drafts proposed to 
be drawn. That unceasing exertion has been employed, and much risk and expense incurred by this 
bank since December, 1814, without an adequate compensation, in converting the money deposited by 
Collectors, &c., (being entirely in bank paper more or less depreciated,) into such funds as might and 
has been used without loss by the agents of the Government. That of the sum of $385,52'7 62, received 
as above stated, $361,950 23 have been paid in the best of funds, on checks drawn by the Treasurer, 
together with $8,981 15 interest to the Bank of the United States on balances. That within the last 
three months $23,396 'T'T have been paid of the above on t4e Treasurer's checks, and $13,331 46 to the 
Bank of the United States, in full discharge of their balances. That the present balance standing to the 
credit of the Treasurer of the United States on our books is comparatively small; notwithstanding, if 
now drawn for in the manner proposed, will serve to increase individual distress, which at present 
mdsts in this country to an alarming degree. You will observe by our statement herewith transmitted 
that this bank has funds sufficient to discharge the balance due the Treasurer; unfortunately, however, 
those funds consist partly in balances due by other banks, and which have been created by remitting 
their notes received from Collectors, and, although made perfectly secure, cannot at present be commanded. 
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From the above statement of facts, when duly considered, it is confidently believed that it will not 
be deemed expedient at this time to direct the drafts to be drawn on this bank in the manner stated, but 
that a more extended time will be allowed. Permit me to say, at three and six months for $20,000, and 
to be drawn payable at the offices of the Bank of the United States at Baltimore and Washington, at 
which places will be.most convenient for this bank to pay. . 

I am, dear sir, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
JOHN FORSTER, Cashier. 

BANK OF VIRGINIA, AT LYNCHBURG, September 4, 1819. 
Sm: I inclose, according to instructions, the weekly state of this department of the Bank of Virginia 

and a copy of the Treasurer's account. 
I have had the honor to receive your very polite favor of the 20th ultimo. If it is equally convenient 

to you, I would prefer that the Treasurer's draft should be made payable to J. B. Dandridge, Esq., Cashier 
of the office of the United States Bank at Richmond. 

I am, sir, your most obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
FORTUNATUS SYDNOR, Cashier. 

STATE BANK OF NoRTH CAROLINA, Wn:.MINGTON BRANCH, September 5, 1819. 
Sm: Your favor of the 24th ultimo excited much surprise. Immediately after the receipt of yours 

of the 23d of March last, to wit, on the 29th of March, I sent you the account of this branch with the 
Treasurer of the United States, and inclosed in the same envelope all the Treasurer's drafts in my possession. 

At the time of the return sent there was not a suspicion of any abuse of or accident to the mail. At 
any rate, such a suspicion never transpired. I am, therefore, utterly at a loss to account for the 
miscarriage of the packet directed to you. Certain it is that it was put into the post office by the Teller 
of this bank, he having been so particular as to make a memorandum in the letter book of his having done 
so, on the 29th of March. Inclosed you have a copy of account, including all entries to this date. 

I am, sir, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
A. M. HOOPER, Cashier. 

PATRIOTIC BANK OF WASHINGTON, September 11, 1819. 
Sm: The difficulty experienced by every banking institution in meeting the demands upon them at 

this period is not unknown to you. The most solvent banks can sustain their credit only by the greatest 
exertion. To guard this institution against any demands which may be made upon it, before we can 
obtain the means of meeting it by curtailing our discounts, I have to request a deposit from the Treasury 
of any sum you may find it convenient to make. 

As you are fully apprised of the object of this request, and our ability to refund, I hope you may have 
it in your power to comply with it; and that the Sl:lm you may deposit may be checked for in a manner 
least inconvenient to the bank, but the time and manner must rest with yourself. 

I have the honor to be, with great respect, your most obedient servant, 
0. CARR, Cashier. 

Hon. WM. H. CRAWFORD, Secretary of the 1.'reasury. 

STATE BANK oF NoRTH CAROLINA, Raleigh, September 15, 1819. 
Sm: Yesterday I submitted to the Directors of this institution your letter of the 6th instant, in which 

you inform me that the Bank of Missouri, and other western banks, have received, to the credit of the 
Treasury Department, about fifty thousand dollars of the notes of the State Bank of North Carolina, and 
requesting to know the nature and extent of the provisions which the situation of this bank will enable 
it to make for their redemption. And if it could not redeem said notes with checks on specie-paying 
banks in the Atlantic cities, what other mode of payment can be pointed out. 

The Directors have instructed me to say, in reply, that they are desirous of meeting every demand 
upon the bank as promptly as possible; that the dealers with this bank being, generally, farmers and 
country merchants, it became necessary to issue notes to a larger amount than banks do which transact 
business principally by running accounts and checks; that, owing to a resolution which they were in some 
degree forced into, in June last, by repeated and vexatious runs for specie by northern brokers, not to pay 
such demands promptly in future, an alarm was raised which had the effect to bring in from northern 
merchants and others a large quantity of the notes of this institution, which- were promptly paid; that 
these demands have necessarily taken from us most of our foreign specie-paying bank credits and dimin­
ished the specie of the bank; that at present, owing to this circumstance, and to the indulgence which the 
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Directors have deemed it necessary to extend to their dealers, in order to prevent the great distress which 
would inevitably have been produced by pressing them for payment of any considerable portion of their 
debts before they had an opportunity of getting part of their crops to market, this bank is not prepared 
promptly to take up the notes referred to in your letter except with specie. But, by the time said notes 
shall probably be placed in this bank to the credit of the Treasurer of the United States, it is confidently 
expected we shall be able to redeem them with checks on specie-paying banks in the Atlantic cities. The 
moderate receipts now required from our debtors will enable us, by the month of December next, to regain 
our former good standing. But should we be disappointed in this expectation, a possibility to which we 
do not look forward, and thereby rendered unable to redeem the notes in question in a manner acceptable 
t-0 the Treasury Department, and a delay put the General Government to any inconvenience, the Directors 
of this bank will be willing to allow such interest for the deferred payment as shall be deemed equitable 
and proper. 

I have the honor to be your obedient servant, 
WM. BOYLAN. 

Hon. WY. H. CRAWFORD. 

NEWPORT BANK, Newport, Bhocle Island, Septernber 17, 1819. 
Sm: Your favor, under date of the 20th ultimo, has been received, stating that we shall be drawn 

on, at the expiration of sixty days, for $10,000, and ninety days for $5,000, and granting us liberty to pay 
at either of the branches of the Bank of the United States in this quarter of the Union . 

.A.s the bi-anch at Providence, in this State, is nearest, and opportunities more frequent, we should 
prefer paying at that place, more especially as we should not be under the necessity of cutting the notes 
of the Bank of the United States, and thereby, in the transmission of them by mail, subjecting ourselves 
to loss on account of a new regulation of said bank. But at this time we should be better accommo­
dated if a draft of $5,000 should be drawn on the 20th October, payable at the New York branch; a draft 
of $5,000 on the 20th October, payable at the Providence branch; a draft of $5,000 on the 20th November, 
payable at the Providence branch. 

Some time since we were told by the Navy .A.gent and Purser. at this place that checks were to be 
furnished them by us, on the back of which a receipt was to be taken of the person to whom the money 
was paid, which checks were to be transmitted by us monthly to the Treasury Department. It appears 
to me to be a good regulation, and I think it would answer many valuable purposes. If you wish it 
carried into effect here, please send me a form, in order that we may have them printed, and signify your 
wish whether it is to be extended also to the Collector of the Customs and all other officers embraced in 
our monthly returns. 

If it would not be too much trouble, please cause notice to be given to us that this letter has been 
received, as we shall keep $5,000 in New York for the payment of a draft to be drawn on the 20th of 
October. 

I am, very respectfully, your most obedient servant, 
JNO. R. SHE.A.RM.AN, Oashier. 

Hon. WY. H. CRAWFORD, Se~et,ary qf the Treasury. 

BANK OF VmGINIA, Petersburg, October 1, 1819. 
Sm: Annexed I hand you our statement and the Treasurer's account current with this bank; balanca 

in his favor $49,823 55. On the 14th instant I shall have at my credit, with Richard Smith, Esq., Cashier 
of the Washington branch of the United States Bank, about $14,000, for any part or the whole of which 
the Treasurer can pass his check on me if he thinks proper in favor of Richard Smith, Esq. 

I am, very respectfully, your obedient servant, 
ROBERT K. JONES, Oashier. 

Hon. WY. H. CRAWFORD. 

BANK oF .A.LEX.ANDRIA, October 2, 1819. 
Sm: Upon my return to the bank, from which I had been summoned to attend as a witness in the 

Fredericksburg Superior Court of Law, I have been informed of a circumstance as painful as it is extra­
ordinary. The inclosed letters will introduce it to your knowledge, if you are not previously apprised 
of it. 

Your communication of the 20th August states that "the Treasurer will be instructed, at the expira­
tion of sixty days, to draw on this bank for $25,000, and at the expiration of ninety days for $20 000· 
and that, if he wished that these drafts be made payable in either of the branches of the Bank of th~ 
United States in the Atlantic cities, instructions shall be given to that effect." 

In my letter of the 5th ultimo, which I had the honor of addressing to you, I waived the privilege of 
designating the place of payment, because it seemed not necessary to the bank that any deviation should 
be made from the usual mode in which the Treasurer's drafts are drawn upon it, as the Bank of the United 
States has transmitted them to its branch in Washington for collection. 

In a letter addressed by me to the President of the Bank of the United States, I state that such 
drafts will be drawn, and that the means of payment shall be preseri:ed applicable to thi,s purpose through 
their Washington branch; and as the President, in his reply to this letter, takes an occasion to observe that 
the Bank of the United States is in the constant ha.bit of throwing into the District of Columbia immense 
sums, over and above all the collections on account of Government, I retained the impression that the 



1046 FINANCE. [No. 'T05. 

Treasurer's drafts would, as usual, reach us through the channel I have indicated ; and I hope this impres­
sion will seem to have so naturally arisen that your mind will be divested of an opinion injurious to me 
or prejudicial to the bank I serve. • 

I beg leave to request that directions may be given to replace the warrant by one made payable in 
the office in Washington, where funds shall be immediately placed, and (if pleasing to the Department) 
I should wish it to pass through the Bank of the United States. 

I have the honor to be, most respectfully, your very obedient servant, . 
J. L. M'KENNA, Ca.shier. 

Hon. W:r.r. H. CRAWFORD. 

BANK OF ALEXANDRIA, October 5, 1819. 
Sm: In obedience to your printed requisition, under date of the 23d July last, I transmit to you "a 

statement exhibiting the state of the Bank of Alexandria at the respective periods of the 30th September, 
1813, September 30, 1815, and September 30, 1819." 

I have had the honor of receiving your communication apprising this bank that you should, on the 
25th of this month, cause the Treasurer to draw upon it for $25,000, and, in thirty days thereafter, for the 
further sum of $20,000, and granting permission to it to designate any branch of the Bank of the United 
States within the Atlantic States through which it might be most convenient to make the payment. 

I beg leave to state that the very liberal and friendly deportment of the Bank of the United States 
towards this institution renders the latter exceedingly willing that the Treasurer draw upon it through 
the National Bank. ' 

I have the honor to be, sir, with great respect, your most obedient servant, 
• J. L. M'KENNA, Ca.shier. 

Hon. W:r.r. H. CRAWFORD. 

OFFICE OF THE BANK OF VmGINIA, Petersburg, October 11, 1819. 
Sm: Your letter of the 8th instant is received. It was our intention that the $14,000 which will be 

at the credit of this office in that of the United States Bank at Washington on the 14th instant should 
be applied in payment of the amount required in your letter of the 26th August last. For the additional 
deposits to your credit we can probably pay you, at any time, about $10,000 at Norfolk; the same sum 
about the 15th proximo at Washington ; and if it would be convenient, we should be pleased to give 
you checks for about $12,000 or $15,000 on the offices of the United States Bank in Fayetteville, Charleston, 
and Savannah. 

Our Cashier, now absent, will have return,ed by the time you can answer this, and will probably be 
able to give you a more satisfactory answer. 

Very respectfully, your obedient servant, 
J. F. MAY, President. 

Hon. W:r.r. H. CRAWFORD, Secretary of the Treasury. 

FRANKLIN BANK, Alexandria, October 14, 1819. 
Sm: Your favor of the 20th August, advising that you would, in sixty days, draw upon this bank, in 

favor of the Bank of the United States, for the amount of your deposit, has been duly received. 
The Board of Directors of this bank have instructed me to inform you of their inability, at this time, 

to make a payment, and that Mr. Ricketts will wait upon you in a few days to advise you of the measures 
adopted by the Board, and the probable time at which the whole of said deposit shall be paid. 

I am, sir, with great respect, your most obedient servant, 

Hon. W:r.r. H. CRAWFORD. 
_CHA. CHAPIN, Ga.shier. 

BANK OF VmGINIA, Petersburg, October 18, 1818. 

Sm: Your favor of the 14th instant, addressed to the President, is received. The drafts which you 
have instructed the Treasurer to pass upon this bank, that is, the $14,000 to Richard Smith, Esq., and the 
$10,000 to the office at Norfolk, are duly provided for. 

But Mr. May made a mistake of one month in calculation when he informed you that we should 
have $10,000 more in Washington by the 15th proximo. 

Our collections there will not be made till the 15th December. I should, therefore, be pleased if you 
could conveniently pause till then before you instruct a further draft in favor of Mr. Smith, Cashier. 

It is probable that I may in the meantime, however, be able to place $5,000 or $10,000 more at your 
disposal in Norfolk, of which you shall be advised. 

I am, respectfully, sir, your obedient servant, 
ROB. K. JONES, Ga.shier. 

Hon. W:r.r. H. CRAWFORD. 
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CENTRAL BA}."K. OF GEORGETOWN AND WAsmNGTON, Octobe:I' 20, 1819. 
Sm: The arrangement this bank expected to have made, when I last saw you, has proved unsuccess­

ful with the Bank of the United States. 
I exceedingly regret I cannot offer you more than $5,000 at present towards the payment of your 

deposit in this bank. Nothing that I can do shall fail to be done to meet your wishes and reasonable 
expectations on the 1st of January. 

Your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
A. R. LEVERING, Cashier. 

STATE BANK OF NoRTH CAROLINA, RaJ,eigh, OctolJer 25, 1819. 
Sm: Inclosed I hand you a state of the account of the Treasurer, together with the checks on his 

deposit at this bank. If this is found correct, I shall then have a balance to the Treasurer's credit of 
twenty-six hundred and fifty-four dollars and sixty-nine cents. The difficulty in procuring· northern bills, 
added to the uncertainty of payment, growing, as I suppose, out of the circumstance of the involved and 
distressed situation of our commercial citizens and that of the local depreciation of paper, has, for~some 
months back, rendered it extremely difficult to make payments to the north; and with a view of balancing 
the account, I have taken the liberty of inclosing to the Treasurer my check on the Planters' Bank of 
Georgia (Savannah) for the amount See account inclosed in parcel If this mode of payment will 
answer, I shall be obliged by its being received. 

I am, sir, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
W. H. HAYWOOD, Cashier. 

HARRISBURG BANK, October 28, 1819. 
Sm: Your favors of the 14th September and 21st instant have been duly received. A reply to the 

former has been dispensed with from a belief that it was unnecessary, inasmuch as it contained but a 
rejection of the proposition made to you in our letter of the 3d September, and that the drafts on this 
bank would be disposed of as might best suit the convenience of the Treasury, and must be met. In reply 
to the latter, I can only state that it is not in my power at this time to place funds either at Baltimore 
or Washington to meet the draft of $12,000, but that on or before the 1st of January next a sum 
sufficient to cover it shall be deposited in the office of the Bank of the United States at Baltimore. I can 
also confidently state that thereafter no delay will be asked on any drafts from the Treasury Department. 

I am, dear sir, your obedient servant, 

Hon. W:r.r. H. CRAWFORD. 
JNO. FORSTER, Cashier. 

BANK oF ALExANDRIA, OctolJer 29, 1819. 
Sm: I have the honor to inclose you a receipt, by which it will be seen that the money which the 

President of the Bank of the United States was informed, in my letter of the 16th instant,. was "preserved 
in bank for the payment of the Treasurer's warrant, to be drawn in favor of the Bank of the United States 
for $25,000," has been deposited for that special object in the Branch Bank of the city of Washington. 

In all cases hitherto the Treasurer's drafts on this bank in favor of the National Bank have been 
promptly collected through the city branch; and as your communication of August 20 does not state 
that the warrants would be made payable in Philadelphia, I waited their appearance through the channel 
in which they had always been transmitted, and hence arose my omission to designate the place of 
payment. 

I am, with the most perfect respect, sir, your most obedient and very humble servant, 

Hon. W:r,r. H. CRAWFORD. 
J. L. M'K.ENNA, Cashier. 

OFFICE OF D1scoUNT AND DEPOSIT, Washington, OctolJer 29, 1819. 
J. L. M'Kenna, Esq., Cashier of the Bank of Alexandria, has deposited in this office, to the credit of 

the Treasurer of the United States, twenty-five thousand dollars, by direction of the Secretary of the 
Treasury, for which I have signed duplicate receipts. 

$25,000. 
'RICHARD SMITH, Cashier. 

MERcHANTs' BANK, SaJ,em, November 5, 1819. 
Sm: I have the honor to acknowledge the receipt of your letter of the 19th ultimo, in which you 

inform me that the Treasurer of the United States will be instructed to draw on me, at the expiration of 
sixty days, for $20,000, in favor of the Bank of the United States. The most convenient point for us to 
meet this draft will be at the branch of the Bank of the United States at Boston. 

I am, sir, very respectfully, your most obedient servant, 

Hon. WH. H. CRAWFORD. 
J. W. TREADWELL, Cashier. 
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BANK OF ALEXANDRIA, Novemher 13, 1819. 
Sm: I beg permission to request the favor of you to have instructions issued requiring the Treasury 

draft (proposed to be drawn on the 20th of the present month upon this bank for $20,000) to be made 
payable in the branch of the Bank of the United States in Washington, in conformity to the privilege 
conceded in your communication of the 20th of August last. 

I have the honor to remain, sir, with great respect, your obedient servant, 
J. L. J.PKENN.A., Oashi.er. 

Hon. WM. H. CRAWFORD. 

UNION BANK OF ALEXANDRIA, Novernher I 'l, 1819. 
Sm: I have the honor to acknowledge the receipt of your favor under date 15th current. Mr. Herbert 

will explain to you the cause of our again soliciting a further indulgence for a part of the deposits. 
We can, on or before the first day of December, pay $10,000 at Philadelphia or Washington, as you may 
desire. We will accept your <,lrafts, $10,000 payable April 1st, and the balance, $10,000, sixty or ninety 
days thereafter, paying interest on the whole from the time you require, assuring you at the same time 
that an earlier payment will certainly be made if within our power. 

Very respectfully, I have the honor to be, sir, your obedient servant, 

Hon. WM. H. CRAWFORD. 
0. T. CH.A.PM.AN, Oashier. 

STATE BANK OF NORTH CAROLINA, Raleigh, Novernher 18, 1819. 
Sm: Since the receipt of your letter of the 6th of September last, in which you inform me that about 

fifty thousand dollars of the notes of this bank and its branches were placed to the credit of the Treasury 
Department in the Bank of Missouri and other western banks, I am glad to observe that the credit of our 
notes is restored almost everywhere to nearly their former good standing. This fortunate restoration, 
whether arising from the large amount taken out of circulation by our banks, or from the well grounded 
expectation of our being able to redeem those in circulation with northern and other Atlantic good bank 
funds, leads us to hope that the Treasury Department will not find it necessary to send home for redemp­
tion the notes referred to, but may make such a disposition of them as to prevent the risk, expense and 
trouble attending their transportation, and relieve this institution from the difficulty of providing means 
for a satisfactory redemption of them. But should it not be admissible to make such a disposition of said 
notes as is wished by us, we have only to regret it, and to reiterate to the Secretary of the Treasury that 
this bank and its branches will endeavor to redeem them after their arrival, in the manner pointed out in 
my letter of the 15th of September last. 

The half-yearly accounts now due from our branches have nearly all reached us, and as soon as the 
balance arrives a statement of the condition of the institution will be forwarded to you, agreeably to our 
promise made you through Mr. Hill, the Secretary of State for North Carolina, which statement we 
confidently believe will put out of doubt any fears for the solvency of this bank and its branches. 

I have the honor to be, very respectfully, your obedient servant, 
WM. BOYLAN, Premdent. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF BrusToL, Bristol, November 20, 1819. 
• Sm: Your letter of the 19th ultimo is received. The amount of the draft you allude to, $15,000, will 
be placed at maturity, in the Office of Discount and Deposit in New York, for this object. Permit me to 
add, that to pay the Treasurer's drafts at the Branch Bank in Providence would always be preferable 
whenever it would suit your convenience. • 

I have the honor to be, sir, your most obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
S.A.M. SMITH, 2d, Oashi.er. 

MEcHANrcs' BANK, Alexandria, Novemher 25, 1819. 
Sm: Your letter of the 15th instant was duly received and laid before the Board of Directors of this 

institution, who have directed me to furnish you with a statement of the situation of this bank, which I 
beg leave to hand you herewith annexed, and which will unfortunately furnish but too conclusive evidence 
• of its total inability at this time to transfer even a portion of the amount of your deposit to the Bank of 
the United States or either of its branches. 

I am instructed, however, to assure you that the most strenuous efforts are making to procure the 
means of extinguishing this debt; and from the number of suits that have been brought by this bank, a'.nd 
now at issue, it may be confidently expected that a considerable portion, if not the whole amotmt of this 
deposit, may be paid in the way you require early in the next year; and in the meantime I am instructed 
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fo offer such security as yon may require for the ultimate payment of the principal as well as interest 
that may have accrued. 

Respectfully, I am, sir, your obedient servant, ~ 

Hon. WM. H. CRAWFO!.m. 
J. MORGAN, Oashier. 

Statement of the Mechanici Bank of .Alexandria, November 25, 1819. 

Amount of capital stock paid in ........................................... . 
Amount of Merchants' Bank notes in circulation ............................. . 

Deposiis, 'Viz: 

Treasurer of the United States ........................................... . 
Private deposits .......................................................... . 
Deposits by banks ....................................................... . 
Dividends unpaid ........................................................ . 

$364,599 
25,382 

5'l,000 
2,066 
1,934 

, 1,240 

Amount of notes and bills discounted .............. :. . . . . . . . . . . . . . . . . . . . . . . . 354,509 
Amount of specie ................................. , . . . . . . . . . . . . . . . $1,46'l 
Amount of current notes.......................................... 8'l4 
Amount of note::; not current....................................... 8, 'l49 

Debts due this bank, 'Viz: 

Individuals for overdraws ................................................ . 
Due by banks ........................................................... . 
Mechanics' Bank stock ................................................... . 
Real estate ............................................................. . 

6.090 

69,582 
1,'lS0 

22,682 
86,054 

Surplus in favor of the bank ................................................. . 

$451,221 

490,69'l 

89,4:'l6 

J. MORGAN, Oashie-r. 
ALE.llm>RIA, November 25, 1819. 

BANK OF THE UNITED STATES, December I, 1819. 
Sm: I duly received your favor of the 29th ultimo, and have forwarded a copy of t'lie opinion of 

William Bradford, Esq., Attorney General, dated 15th April, 1 'l94, to Isaac Lawrence, Esq., New York, as 
requested. 

Inclosed I return you his letter, and have th:e honor to be, sir; with great respect, your obedient 
servant, 

L. CHEVES, President. 
Hon. WM. H. CRA.WFOru>. 

NEw YoRK, November 25, 1819. 
Sm: An injunction has been issued by the Chancellor of this State, among others, to the Cashier of 

the Branch Bank of the United States in New York, prohibiting the transfer of certain stock in the debt 
of the United States at the Loan Office here. 

The present case may not probably occasion much difficulty or embarrassment to the Loan Office in 
this city, but it suggests the inquiry how far proceedings of this nature, emanating from the State courts, 
are to be recognized as obligatory; and I shall be thankful for instructions from your Department on the 
subject. 

I have the honor to be, sir, your most obedient servant, 
ISAAC LAWRENCE, Premdent, acting as Oommismoner of Loans. 

Hon. WM. H. CRAWFORD. 

BANK OF VmGINtA, Petersburg, December 29, 1819. 
Sm: I have placed to the use of the Treasury about $20,000 in the Branch Bank of the United States 

in your city. You can therefore instruct the Treasurer to check, in favor of Richard Smith, Esq., on t'his 
office foi: that amount whenever it may suit his convenience. 

I am, respectfully, sir,-your obedient servant, 
ROB. K. JONES, Oashie-r. 

Hon. WM. H. CRAWFORD. 
VOL IV--132 F 
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BANK OF DARIEN, January 3, 1820. 
Sm: This b:hk having received from its office at Milledgeville a draft drawn by General David Merri­

wether for $6,000 on the Cashier of the office of the Bank of the United States, Savannah, with an extract 
from his instructions and his letter to said Cashier on the subject, has forwarded the same to the United 
States office in Savannah for collection; but as the Cashier has received no instructions from you on the 
subject, as you will perceive by the following extract from his letter of the 30th ultimo to the Cashier of 
this bank, viz: "I have received no instructions as respects Mr. :Merriwether's authority to check on this 
office. I shall, as directed by you, hold his draft, and the moment funds are placed here by the Treasury 
Department advise you of the same," will you have the goodness to direct said funds to be placed to 
the credit of General D. Merriwether, or the Commissioners, if sq authorized, to facilitate the negotiation 
of the draft in question? I am induced to take this liberty in consequence of the arrangement made with 
our office by the Commissioners in receiving these drafts as cash. 

I have the honor to be, very respectfully, &c., 
T. SPALDING. 

CENTRAL BANK OF GEORGETOWN, January 24, 1820. 
Sm: The dividend on the stock of -the Bank of Metropolis, transferred by this institution to the 

Treasurer, amounts to $1,300 50, due the 1st instant, which you will please place to the credit of this 
bank. You will also draw on us, through the United States branch at Washington, for $3,699 50; making, 
with the above, a payment on account of $5,000. 

The negotiations pending in the early part of this month with another institution here are broken off, 
without being able to bring them to satisfactory terms. They finally declined assuming the debt we owe 
to you, which, being the principal point with us, closed the business. I confidently hope we shall be able 
to pay you the whole within the stipulated time. 

I am, sir, your obedient servant, 
A. R. LEVERING, Cashier. 

Hon. WM. H. CRAWFORD. 

UNION BANK, Alexandria, February 9, 1820. 
Sm: I have the honor to acknowledge the receipt of your favor under date of the 'lth current. 
Mr. Herbert, one of our Directors, who has heretofore had the honor of making similar negotiations 

with you, and as the last arrangements entered into can be better explained (as understood on our part) 
by him, it is deemed best that he should attend, and whatever pledge he may make will, if possible, be 
duly carried into effect. 

I am, sir, most respectfully, your obedient servant, 
C. T. CHAPMAN, Cashier. 

Hon. WM. H. ORA WFORD. 

BANK oF BURLINGTON, February 10, 1820. 
Sm: A communication from your Department, under date of the 29th of January ultimo, is received, 

and has been submitted to our Board of Directors. In answer thereto, I am instructed to say that this 
bank w.ill receive on deposit all such public moneys as you may direct, upon and subject to the conditions 
therein mentioned. In the monthly returns to the Treasury Department it is required that a note should 

e made of " any moneys which may be in the bank to the credit of any public officer or agent of the 
United States." It is presumed their credits as public officers and not their individual accounts is intended. 
Should that presumption be incorrect, I will thank you to have it corrected in due time. 

I am, sir, with perfect respect, your obedient servant, 
A. THOMPSON, Cashier. 

Hon. Wu. H. ORA WFORD, Searetary of the Treasury. 

BANK OF WlLMINGTON AND BRANDYWINE, February 22, 1820. 
DEAR FRIEND: A certificate, bearing date March 1, 18l9, for $1 'l,S'T6, payable in twelve months, with 

interest, was issued by this institution to the Treasury Department, and which becomes payable on the 
first of next month; in connexion herewith, permit us to state the following facts: 

A few weeks after the date of the above certificate the stockholders of this bank saw proper, at a 
general meeting, to make an interchange in the direction; this new Board believed it due to the public 
and the interest of the stockholders to place this bank on a specie payment, which was commenced in 
July last, and is still continued; in the course of which time we have retired from circulation the whole 
amount of our old notes, with the exception of a few small ones, in doing which it was found necessary 

• to make some temporary loans with some of the banks, which it has not been in our power yet to liquidate. 
We mention this circumstance to show that we have not been able to receive from those indebted to this 
bank but a feeble assistance in those unprecedented times of obtaining money. 
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Such are the facts which have prompted us to ask of you the following aid, and which we hope you 
will be disposed to grant us, for we have not the means of meeting the payment of the certificate on the 
first of next month, and the institution will be much obliged. 

We ask as a special favor of you to take another certificate, dated March 1, 1820, for the same amount, 
$1 'J',3'76, subject to interest, and payable in twelve months, and the interest due on the first day of March 
next we will pay in any manner you may direct, and the collateral securities given already, as noted at 
foot of the certificate in your possession, to remain with you as before. 

Permit us to make one remark more before we close this communication. The citizens, dealers in 
merchandise and numerous manufactures of this neighborhood, did petition some time since for a branch 
of the Bank of the United States, but without success, and the only loan of public funds received, known 
to us, is the amount of the above certificate you were good enough to grant this bank last year; we have 
therefore had to depend on the reduced means of the capitals of our banks, and take the difficulties of the 
times, hard as they are, and we still hope to get through with a little further assistance. 

Yours, respectfully, 
JOHN FORBERT, President Bank of Wilmington and Brandywine. 

Hon. WH. H. CRAWFORD, Secretary of the Treasury. 

BANK OF VIRGINIA, Petersburg, February 26, 1820. 
Sm: You can instruct the Treasurer to check upon this office, in favor of Richard Smith, Esq., Cashier, 

for $10,000, and for the same amount, in favor of Luke Wheeler, Esq., payable at the office at the Bank 
of Virginia, at Norfolk, whenever it suits his convenience to do so. 

I am, sir, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
ROBT. K. JONES, Oashier. 

STATE BANK OF NORTH CAROLINA, Ral.ei,gh, March 9, 1820. 
Sm: Your letter of the 1st instant is received, in which you inform me that the $42,000 of the notes 

of the State Bank of North Carolina, received by the Missouri Bank, to the credit of the Treasurer of the 
United States, have been transmitted to the city of Washington, and asking payment for these, as well 
as for $15,311 received at this bank from the Tombeckbe Bank. 

The Directors of this institution have instructed me to assure you that provision is now making for 
their payment on receipt of them at this bank, which, it is hoped, will not be long, as the returning home 
of our members of Congress will afford a safe conveyance. It is desirable to ascertain the amount of the 
issue of this bank and the several sums issued by the branches, that each may be called on for its quota. 

Very respectfully, your obedient servant, 
W.M. BOYLAN. 

Hon. WH. H. CRAWFORD, Secretary of the Treasury. 

HARru:sBURG BANK, March 16, 1820. 
Sm: I have received your favor of the 9th, informing me that the Treasurer will be instructed to 

draw on this bank for the $8,000 mentioned in your letter of the 20th August last. 
To meet this draft it will be equally convenient for us to deposit the amount in the Bank of the 

United States at Philadelphia, or in its branch at Baltimore; but to either place some weeks may elapse 
before a safe opportunity may occur to remit so large a sum. We have, therefore, to request that the 
instruction to the Treasurer may be deferred thirty days. In the interim the funds shall be remitted to 
Philadelphia or Baltimore, and of which you shall be duly advised. 

I am, dear sir, very respectfully, your obedient servant, 

Hon. WK. H. CJAWFORD, Secretary of the Treasury. 
JOHN FORSTER, Oashier. 

NEW HAVEN BANK, March 16, 1820. 
Sm: Your letter of the 10th instant is received, and, in answer, I am directed to say that it will be 

more convenient for the bank to have the draft you mention made payable at the United States Branch 
Bank in New York. 

I am, very respectfully, your most obedient servant, 

Hon. WK. H. CRAWFORD, Secretary of the Treasury. 
H. R. PYNCHON, Oashier. , 

BANK OF BrusToL, Bristol, March 18, 1820. 
Sm: Your favor of the 10th instant is received. The amount of the drafts you allude to will be 

placed at maturity in the Office of Discount and Deposit of the Bank of the United States in New York. 
I have the honor to be, sir, your most obedient servant, 

Hon. WK. H. CRAWFOBD, 
Sil!'L SMITH, 2d, Oashier. 
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'.MERCHANTS' BANK, Salem, March 20, 1820. 
Sm: Your letter of the 10th instant, giving notice that the Treasurer of the United States will be 

;instructed to draw on this bank for $30,000 at the expiration of sixty days, and for $30,000 at the expira­
tion of nihety days, is received. These drafts shall be promptly paid at the office of the Bank of the 
Uniteq States at Boston. 

Very respectfully, I am, sir, your obedient servant, 
JNO. W. TREADWELL, (]ashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

OFFICE ol1' THE BANK -Ol1' VmGINIA, Fredericksburg, March 21, 1820. 
Sm: Immediately on the receipt of your letter of the 10th instant I made arrangements at Norfolk 

for meeting the Treasurer's draft on this office for ten or twelve thousand do11ars. I will therefore thank 
you to cause the draft to be forwarded to the United .States Bank at that place, and at the same time 
desire the Cashier to call on the office of the Bank of Virginia there for payment. 

I will also thank you to cause the draft to be drawn immediately. 
I am, sir, very respectfully, your obedient servant, 

WM. J. ROBERTS, Oa$b.ier. 
Hon. WM. H. CRAWFORD. 

. NEWPORT BANK, Newport, Rhode Isl,a,nd, March 22, 1820. 
Sm: Your favor of the 10th instant has been received. It would be very difficult at this time to 

provide funds in New York, Middletown, or Boston, those which we have on hand being either on Provi­
dence, or such as might be made so. We therefore request that the drafts might be drawn payable at 
the branch in Providence. 

I am, most respectfully, your very obedient servant, 
JOHN R. 'SHE.ARMAN, Oashier. 

Hon. Wu. H. CRAWFORD, Secretary of the 'l!reasury. 

BAnt BANK, Bath, March 29, 1820. 
Sm: By your letter under date of 21st October last I was instructed "to transfer every six months 

to the Cumberland Bank the public moneys which may be deposited in the Bath Bank." The amount 
standing to the credit of the United States Treasurer on the 1st instant w.as eleven thousand two hundred 
and seventy-two dollars and twenty-two cents; arrangements have been made for transferring this sum to 
the Cumberland Bank, agreeable to your direction. • 

I have the honor to be, sir, your most obedient servant, 

Hon. Wu. H CRAWFORD. 
THOS. ROBINSON, Oashier. 

BANK OF AUGUSTA, :April 11, 1820. 
Sm: Congress baving lately appropriated about $30,000 for the completion of public buildings in the 

neighborhood of .Augusta, where the deposit will probably be made, it may be convenient and desirable 
to the Treasury 'Department (if measures have not already been taken for transmitting the amount 
wanted) to make the deposit at some bank in the Territory of Columbia, to the credit of this bank, and 
allow us to place the same amount to its credit here. .A.II risk would by this means be avoided, and both 
parties be accommodated. The Department may desire to have funds to a greatei: amount arranged in 
this way for other purposes. • 

I have the honor to be, very respectfully, your obedient servant, 
THOS. CUMMINGS, President. 

Hon. Wu. H. CRAWFORD. 

HARRISBURG BANK, April 12, 1820. 
DEAR Sm: The draft of the Treasurer of the United States on this bank for $8,000 will, by an 

arrangement, be accepted at the Bank of the United States ·at Philadelphia. You will be pleased, there­
fore, to direct that it be drawn payable at that place. Part of the funds to meet this draft are now placed 
in that bank, and the balance will be there in due time, as it is in 1:eadiness to forward. 

I am, dear sir, very respectfully, your obedient servant, 
JOHN FORSTER, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF BURLINGTON, .April 13, 1820. 
Sm: On the Hlth of February I had the honor of addressing you on the subject of yours of the 29th 

January ultimo, to which I beg leave to refer you. 
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It was not then, nor is it now, supposed that any statement of our affairs would be expected until 
public moneys were actually received; yet, as we have no inducement to withhold it, I have herein 
inclosed to you a statement showing the condition of this institution on the 30th March last; and should 
the proposed order be issued to the Collectors to make their deposits in this bank, a similar statement 
will hereafter be made on the last Thursday of each succeeding month. 

The pressure of business, it is presumed, crowded the subject from your recollection; and the only 
inducement I have in calling your attention is, that a knowledge of the consummation of the proposed 
arrangement would, in a degree, vary our estimates. -

With accustomed respect, your obedient servant, 

Hon. WY. H. CRAWFORD. 
A. THOMPSON, Cashier. 

BANK OF VmGINIA, Petersburg, .April, 25, 1820. 
Sm: Your favor of the 22d instant is received. 
At this moment it is not convenient to us to place the amount you require in Norfolk. We have 

about $17,000 in the office of the United States Bank in your city, which has been placed there for the 
purpose of meeting, in part, the Treasury demands upon us. I presume Mr. Smith can readily place the 
same in Norfolk for you. You can therefore, on receipt hereof, check in his favor on this bank for that 
amount, i. e., $17,000. 

I am, sir, your most obedient servant, 

Hon. WY. H. CRAWFORD, SeGretary of the Treasury. 
ROB. K. JONES, Oashie:r. 

OFFICE OF THE BANK OF VIRGINIA, Fredericksbury, May 2, 1820. 
Sm: I have just placed funds in the Virginia Bank, at Norfolk, for the purpose of meeting the Trea­

surer's draft on this office. You will therefore oblige by forwarding the Treasurer's draft to the United 
States Bank at that place, and at the same time desire the Cashier to call at the office of the Bank of 
Virginia for payment. 

I am, very respectfully, your obedient servant, 
W. J. ROBERTS, Oashier. 

Hon. WY. H. CRAWFORD. 

N-EWPORT BANK, Newport, Rhode Island, May 25, 1820. 
Sm: This morning I accounted to the General Treasurer of this State for a draft of the Treasurer of 

the United States on us for $15,000, and there is now remaining to the credit of the Treasurer of the 
United States with us only $628 23 to meet the Treasurer's draft which is to be drawn on us on the 10th 
of June next for $10,000. The Collector of the Customs informs me that he does not expect that any 
money will be placed by him to the credit of the Treasurer of the United States during the present 
quarter, which appears probable from the following statement of bonds payable during that period, viz: 

May 26 .... ~ ...................... . 
May 26 ....•.•...••....••••• -······ 
June 2 .......................... . 
June 8 .....................•..... 
June 8 .......................... . 
June 8 .......................... . 
June 13 .......................... . 
June 18 .......................... . 
June 18 .......................... . 
June 18 ........................... . 
June 18 .......................... . 

$8'1 36 
280 00 
219 23 
37 92 

132 89 
3,986 46 

309 12 
1,502 68 

42 00 
62 62 

372 00 

Debenture issued.. . . . . . . . . . . . .. . 
Principal dead ................... . 

$3,849 20 
309 12 

4,158 32 

Making ........................ $7,032 28, and being the whole amount of bonds due the present 
quarter; to which add $1,471 87, being amount to credit of Collector with us, and making altogether 
$8,504 15, of which only $4,345 83 are applicable to the payment of the current expenses of this office the 
present quarter; and if such expenses should amount to about $4,500, as was the case the last auarter, 
there would be a deficiency of about $150, from which it appears that we shall not be in funds to meet 
the draft of $10,000 to be drawn on the 10th of June. Please inform roe whether you have relinquished 
your intention of causing said last mentioned draft to be drawn on us, and if not, whether we are to have 
a draft of like amount on the Providence branch to meet it. It has been intimated at Washington that 
this money may remain some time in the bands of our General Treasurer. On the contrary, it is asserted 
that it is in contemplation to reduce this State's debt with it, (after payment of $4,400 to the town of 
Providence,) which may be carried into effect at the June session of our Legislature. 

I am, most respectfully, your very obedient servant, 

Hon. W:w:. H. Cru.wFoRD, Secretary of the Treasury. 
JNO. R. SHEARMAN, Oashier. 
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NEw HAVEN B..um:, June 13, 1820. 
Sm: Your favor of the 8th instant is received. Inclosed is the Treasurer's account and a statement 

of the situation of the bank to this time. It was owing entirely to forgetfulness that they were not 
rendered before. 

We should prefer paying the drafts you mention in New York, as we there keep our surplus funds 
for the purpose. 

I am, very respectfully, your most obedient servant, 

Hon. W:r.r. H. CRAWFORD. 
H. R. PYNCHON, (/ashier. 

lliRruSBURG BANK, June 13, 1820. 
Sm: I have this day received your letter dated the *8th ultimo, by which I am informed that the 

Treasurer of the United States will be instructed to draw on me, at the expiration of sixty days, for $5,000. 
You will be pleased to direct the draft to be drawn in favor of the Cashier of the Branch of the United 

States Bank at Ealtimore, where the money shall be deposited to meet it. 
I am, dear sir, very respectfully, your obedient servant, 

JOHN FORSTER, Oashier. 
Hon. Wx. H. CRAWFORD, Secretary of the Treasury. 

BANK OF BRISTOL, Bristol, June 14, 1820. 
Sm: Your letter of advice, dated the 8th of May,* that the Treasurer of the United States would be 

instructed to draw on us, at sixty days, for $10,000, is received; but as we having already been advised 
that a draft of $30,000 would be made.payable on the 8th of July, it is presumable a mistake is made, 
and that the advice of the draft of $10,000 was meant to be dated on the 8th of June instead of the 8th of 
May, inasmuch as the postmark on the back of the letter is the 8th of June. The object of this communi­
cation is merely to ask whether it is intended we are to provide the $10,000 in sixty days from the 8th of 
May or the 8th of June; in either case funds will be provided at the United States Office of Discount and 
Deposit in New York. 

I have the honor to be, sir, your most obedient servant, 
SAM'L SMITH, 2d, (/ashier. 

Hon. WM. H. CRAWFORD. 

BANK OF GEORGIA, Savannah, June 26, 1820. 
DEAR Sm: I presume you have heard of the differences between the local banks and the office of the 

United States Bank at this place. I herewith transmit you a copy of a report of a joint committee of the 
Planters' Bank and Bank of Georgia, adopted by their respective Boards of Directors on that subject, by 
which you will perceive the grounds taken by the local banks in their stand against the United States 
Bank. The interposition, however, of Mr. John Bolton, at Philadelphia, ( though unauthorized on our part,) 
having occasioned suggestions of arrangement on the part of the United States Bank, evincing the spirit 
of a friendly desire to accommodate matters, we have paid the total amount of our bills held by their 
office, agreeably to the statement furnished by Mr. Hunter, the Cashier, at our request. 

The inclosed document will put you in full possession of our views and determinations, and we are 
desirous of communicating to you the causes of difference, and to inform you of the perfect ability of the 
local banks to meet all calls upon them which are considered just and proper; for, notwithstanding it is 
confidently expected that the Directors of the United States Bank will see in the course pursued on the 
part of the local banks abundant reasons why they should desist, still, if they persist in their system, it 
can only terminate in a decided collision. You have no doubt been informed of the use made of the 
Governmentfundsin the possession of the offices of the United States Bank; and you will observe, in this 
instance, that one of the reasons urged to justify the course of conduct pursued here with regard to us­
that is, the alleged unprofitable nature of the Government funds in their hands-has been fully confuted 
by the offer of the local banks to do that for the Government about which the United States Bank makes 
so much complaint. 

I am, with much respect and esteem, your obedient servant, 
W. B. BULLOCH, President. 

Hon. W:r.r. H. CRAWFORD, Secretary of the Treasury. 

Total amount of its notes taken up by the Bank of Georgia from the office of the United States Bank, 
$81,'l'00. 

'I'otal amount of its notes taken up by the Planters' Bank, $105,000. 

0 This letter was dated 8th of May by mistake ; it should have been 8th of June. Vida 8th of June. 
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Report adopted by the Bank of the State of Georgia on the 21st of June, 1820. 

The joint committee of the Planters' Bank and the Bank of Georgia, appointed to confer and report on the 
subject of the communication from the President of the office of the United States Bank at Savannah, 
of the date of the 13th instant, ( and which communication incloses a copy of an adopted report of a 
committee of the Directors of the Bank of the United States, which had been transmitted to them for 
their government in its relations with those institutions,) after mature consideration, report: 

That in relation to the aforementioned communication and its accompanying documents, the committee 
will proceed, in the first plaee, to reply thereto, as they consider it an act of justice to the local 
banks to do so, and thereby furnish a brief exposition of the views taken by them in their stand 
against the demand made by the office of the United States Bank for daily cash settlement; and then, 
secondly, as the transaction has assumed different features since the receipt of the communication above 
referred to, by the propositions made by the Bank of the United States, as communicated by Messrs. J. 
and C. Bolton, they will respectfully recommend what course they think advisable for the local banks now 
to pursue. 

First. The requisition by the office of the United States Bank for a daily cash settlement from the local 
banks has been resisted, not only as unnecessary and totally without example in the intercourse of the 
banks in this quarter of the Union, who have always acted towards each other with unlimited and 
distinguished confidence, but as otherwise objectionable. 

That, in the opinion of the committee, there is nothing in this renewed requisition which materially 
varies from that which was first made by the office of the United States Bank, above alluded to, for a daily 
cash settlement with the banks of Savannah, and which has already been determined to be objectionable, 
and therefore not acceded to. That while the objection to this mode of settlement is reiterated, the 
committee take the liberty to state that, until the recent demand made upon the local banks for daily cash 
settlements, (and for which demand the committee have looked in vain for a justifiable reason,) a good 
understanding and a correct intercourse had existed between the office of the United States Bank and 
these institutions; that in the early establishment of the branch of the United States Bank here the most 
friendly disposition and conduct were evinced by the local banks towards that institution, which have 
been cherished and supported until the present period. That however painful it may be to the party 
extending a favor to recall to the party receiving it the recollection of the obligation, still, in the present 
view of affairs, these institutions ought not to withhold the declaration that, in the early establishment of 
that office, frequent opportunities were afforded greatly to have embarrassed the office in its operations, 
if a disposition had been felt in any way unfriendly; but no such state of feeling existed. That they have 
never yet had occasion to ask an accommodation from the office of the United States Bank located at this 
place, though the committee have no hesitancy in expressing their belief that, if circumstances had rendered 
it necessary to make such an application, it would have met with the most amicable reception from that 
office; and if any exigency had made it essentially important for the office of the United States Bank to 
make a call on the specie capital of the local banks their vaults would not have been closed against such 
an application, for the local institutions have ever considered that there was abundant field for the opera­
fions of the local banks and the branch bank of the United States, within their respective legitimate limits, 
without hostility and with mutual benefit. That if the course which they determinately recommend event­
uated in a decided collision between these institutions and the office of the United States Bank, the charge 
of producing it would rest on the United States Bank. In this expression of opinion, the -committee 
cannot refrain from commenting on some of the observations made by the Board of Directors of the Bank 
of the United States in their communication furnished by the branch to these institutions. 

It is said in that document that "the balance against the local banks grew principally out of collec­
tions on account of the revenue of the United States, which yield no profit to the office." Now, there is 
no fact better known in this community than that those balances consisted in the paper or bills of the 
local banks, held by the office of the United States Bank, upon which that office operated by discounting 
individual notes or bills of exchange, for which they received the legal discount, and thereby derived a 
profit, and issued paper or bills of the local banks which the local banks might be called on the next hour 
to redeem in specie. And the knowledge of these circumstances, on the part of the Directors of the 
United States Bank, is evinced in the aforementioned adopted report, where they state that the balance 
against the local banks were invested in current exchange to a great extent. 1 

Again, it is further said that the balances against the local banks grew principally out of collections 
on account of the revenue, which yielded no profit, even in the shape of deposits to the office, because the 
bank was ordered to transfer them to, and was obliged to pay the amount at, Philadelphia, New York and 
Boston, long before it was possible for the bank to have it transferred. The committee conceive the 'most 
irrefragable and conclusive answer which can be furnished to such an allegation is a willingness on the 
part of the local banks, which they readily avow, to receive the revenue of the United States at this place, 
and to transfer and pay the amount over at any place the Government may require. 

It is also said in that document that "eighteen months have elapsed since a cent of income has been 
received from the stockholders of the United States Bank from that institution," and an attempt is made 
to involve the banks in Savannah with being instrumental ( though in a very remote degree) in producing 
that effect. This charge is declared to be unjust, for the committee repeat that, whenever the Branch 
Bank of the United States has held the paper or bills of the local banks, they could have discounted and 
actually have discounted individual paper upon its faith, by which they have not only rece~ved an int:rest 
but were without the responsibility to meet the specie payment of the bills which th~y -thus used fu. 
discounting such individual notes or bills of exchange; and the inconsiderable amount which the office 
now holds in the bills of the local banks would be readily put out by the office, if it would discount 
unexceptionable business paper which the local banks are compelled to reject, because of the state of 
things arising out of the course pursued by the office of the United States Bank. At any rate, if such 
balance should be converted into specie by the redemption of the same by the local banks, it is asked 
whether that specie deposited in the vaults of the office of the United States Bank would produce an interest 
to that institution? Certainly not more so than the bills themselves if retained. Hence, we are left to 
conclude that the measure adopted in the demand for specie seems calculated to supply the office here 
with a specie capital from the vaults of the local banks, and that, too, with Government funds, which is not 
considered either proper or just. And, further, it is worthy of remark that one of the local banks, the 
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Planters' Bank of Savannah, is a large stockholder in the Bank of the United States, inasmuch as it holds 
four thousand shares in the stock of that bank; it therefore cannot be readily believed that it would take 
part in any measures by which that institution might be injured. 

The committee cannot refrain from remarking that other reasons than those intimated by the afore-­
mentioned communication may be assigned to show why the stockholders of the United States Bank have 
not received a cent of income from their stock; they shall not, however, even suggest them. But, in 
defence of themselves, they will say that they hope the attempted oppression of the State banking institu­
tions is not a measure resorted to with the view of ultimately destroying them, or advancing to an 
unreasonable extent the interests of the stockholders of the United States Bank. But the systematical 
demand for specie, by a. daily call for specie settlements, (while the Branch Bank of the United States 
issues none of its paper so as to enable the local banks to equalize accounts, but receives the paper of the 
local banks not in the ordinary way of banking operations exclusively, but also as the depository of the 
United States funds, derived as well from the custom-house revenues as from the sales of public lands to 
the west,) affords very strong evidence to authorize such an apprehension of their motives. 

The committee deny in unequivocal terms the suggestion contained in the aforementioned communi­
cation, that it would ever have been advantageous for the office of the United States Bank to have thrown 
its own notes into circulation, when it was making use of the bills of the local institutions, acquired in the 
manner before particularly mentioned, because every individual practically acquainted with business here, 
and the state of exchange against this section of the country for some time past, knows that the office 
was benefited by retaining its paper and not putting it into circulation. 

While the committee regret that "the stockholders of the United States' Bank have looked, and so 
long looked in vain, for their subsistence from that institution," they protest against the banks of Savan­
nah having been any way instrumental in producing that unfortunate state of things; and if the local 
banks of Savannah "have never ceased to make large dividends," they hope it is to be attributed to a 
judicious and fortunate course of conduct in their Directors and agents; they know it does not arise from 
operations beyond the authority invested in them by their respective charters. 

The committee will conclude by remarking that if "ther!) is a helpless portion of stockholders in the 
Bank of the United States who look up to that institution for their necessary support," that widows, 
orphans, literary, charitable, and other laudable institutions, and the State herself, are largely and seriously 
interested in the stock of the banks of the State of Georgia. 

Those interests the Directors are appointed specially to guard, advance, and protect. The course 
adopted by those institutions in relation to the office of the United States Bank is founded in their views 
of the whole subject, and of the best interests of those they represent, upon sound and just principle, 
independently of every other consideration; and they hope to pursue such a system of measures as shall 
best promote the interests of the stockholders, silence opposition, and exhibit the most sensitive regard to 
justice and true moderation. 

It now only remains for the committee, in the second place, distinctly to state that the measures 
adopted by the local banks did not arise from inability on their part to pay the demands of the office of 
the United States Bank, but from what they have deemed considerations involving principle, and to which 
it is trusted they will continue to adhere. Yet, as the transaction has recently assumed different features 
by the proposition of the Bank of the United States for an adjustment, as communicated by Messrs. Jno. 
& C. Bolton, and while no necessity exists for the local banks to avail themselves of the proposed arrange! 
ment of the Bank of the United States and Messrs. Boltons, the committee, nevertheless, see in that 
measure the spirit of a friendly I desire to accommodate the difficulties which have arisen between the 
institutions; and they think it furnishes evidence on which the banks can feel assured that they will not 
again be called upon to accede to a system to which, from its objectionable nature, they have already 
avowed their determined opposition; and in the expectation that the office here will be authorized to issue 
its own bills, and thereby afford the opportunity of an exchange of paper, and bear its proportion of specie 
responsibilities with the other banks of the city, the committee recommend that the banks of Savannah, 
respectively, forthwith pay to the office of the United States Bank the total amount of their bills held by 
that office. 

Extract from the minutes. 
A. PORTER, Cashier. 

PLANTEns' BANK, Savannah, June 29, 1820. 
Sm: I have been directed to hand you the inclosed copy of a report, made by the joint committee of 

the State and Planters' Bank of this city, on the subject of the communication from the President of the 
office of the Un1ted States Bank, Savannah, of the date of the 13th instant, and which communication 
incloses a copy of an adopted report of a committee of the Directors of the Bank of the United States, 
which had been transmitted to them for their government in its relations with those institutions. 

The report has been received and approved of by the Directors of this bank; and, according to their 
resolution of 21st instant, I offered to pay the whole amount of notes held by the office of this bank, that 
amount having been stated at $105,000 (one hundred and five thousand dollars;) the same was paid to it 
in specie dollars. 

I am, sir, respectfully, your most obedient servant, 
J. M.A.RSHA.LL, Cashier. 

Hon. WM. H. Cru.WFoRD, Secretary of the Treasury. 

[The report is the same as the one attached to a letter from W. B. Bullock, President of the Bank of Georgia, dated 
Savannah, June 26, 1820, and is signed by J. Marshall, Cashier.] . 

BANK OF ALEXANDRIA, July 8, 1820. 
Sm: I have had the honor of receiving your communication of the 29th ultimo, expressing your 

intention to direct the Treasul'er of the United States to draw dn this bank, at the expiration of sixty days 
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for fifty thousand dollars. I beg leave to observe that provision shall be duly made for this draft by the 
period of its appearance; and have the honor to be, with the greatest respect, 

Your most obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
J. L. M'KENNA, Oashier. 

BANK OF CoL1.TMBIA, July 8, 1820. 
Sm: In obedience to your order of the 1st instant, just now received, I herewith inclose three protested 

notes of Peter Bauduy, which had been placed here as a part of the special deposit, as collateral security 
for the debt due by the Bank of Wilmington and Brandywine, viz: 

Peter Bauduy's note, endorsed by Thomas Braden, due July 8-6, 1818, protested, for $1,450. 
Peter Bauduy's note, endorsed by Thomas Braden, due and protested, 24th-27th July, 1818, for 

$875. 
Peter Bauduy's note, endorsed by Thomas Braden, due and protested, August 7-10, 1819, for 

$2,340. 
Your order calls for a note of $1,470. I conclude the order was intended for $1,450, which I find to 

have been at the time mentioned for $1,470; and therefore I send it, as above. It does not appear that 
we ever had a note of Mr. Bauduy's for $1,400. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
WM. WH.A.NN, Oashier. 

Hon .. WM. H. CRAWFORD, Secretary of the Treasury. 

BANK OF GEORGIA, Savannah, July 3, 1820. 
Sm: I have to acknowledge the receipt of your letter of the 20th ultimo, which has been laid before 

our Board of Directors; and I am requested to refer you to my letter of the 26th ultimo, which incloses a. 
copy of the joint report adopted by the Board, and to repeat that we had required of the branch of the 
United States Bank the total amount of our paper held by that office, and that we had paid for and taken 
up the same, agreeably to the statement furnished by Mr. Hunter, the Cashier, at our request; and to 
express and communicate our confident hope and desire that no further difficulties would arise. 

I am, very respectfully, your obedient servant, 
W. B. BULLOCK, President. 

Hon. WM. H. CRAWFORD, Secretary of th,f3 Treasury. 

MEcHANics' BANK, .Alexandria, July 5, 1820. 
Sm: Your letter of the 29th ultimo, apprising me that the Treasurer of the United States would be 

instructed to draw on me, at thirty days, for $10,000, was duly received, and laid before the Board of 
Directors of this institution, by whom I am instructed to inform you that on or about the last of this 
month you will be advised of the amount which it will be practicable for this bank to pay; and I am 
further instructed most respectfully to request that you will be pleased to accommodate your draft to the 
extent of our means to pay, and to be assured that we shall continue to make you payments as fast as 
funds can possibly be obtained. 

Respectfully, I have the honor to be your obedient servant, 
J. MORGAN, Oashier. 

Hon. Wx. H. ORAWl'ORD, Secretary of the Treasury. 

BANK OF DARIEN, July 6, 1820. 
DEAR Sm: I have received a letter from Mr. Bullock, in which he informs me that the Bank of Georgia, 

in conjunction with the Planters' Bank, have made an application to you that they should become the 
depositories of the collections for the United States in their quarter, upon the condition of laying them 
down for the United States when they may be required. 

You will no doubt have been informed of the ground upon which this application has been made, and 
I will not trouble you by a repetition of them. 

The State Bank of Georgia and the Bank of Darien, over which I am placed, have the greater portion 
of funds of Georgia invested in them. But they are not more identified with the interests of the State 
than they are identified with the feelings of the people at large, who think, if there is any benefit resulting 
from being the receivers of the revenue, those benefits should (if reconcilable with security) be given to 
local institutions where those collections are made. 

Permit me, then, sir, without going over the ground which has made this application particularly 
necessary at this time, to request that, for the collections to be made at Darien and south, the Bank of 
Darien might become the depository of the national fund; nor does the Board of Directors over which I 
preside feel any doubt of being able to place your moneys where you may require them, for the valuable 
commodities of these United States grow in the southern quarter, and exchange is but seldom against 
them. ' 

And I remain, dear sir, yours, with respect and esteem, 

Hon. WK. H. CRAWFORD, Secretary of the Treasury. 
T. SP~DING. 

VOL. IV'--133 F 
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STATE BANK, Boston, July 26, 1820. 
Sm: Your favor of the 20th instant is received, and I am instructed by the Directors of this institu­

tion to return you their sincere thanks for your agency in closing their account with your Department, 
and to inform you that whenever the Treasurer's draft on this bank for $28,061 '13 is presented we will 
pay it, with the two drafts mentioned by you, to wit: 
Richard Smith, Cashier of the Office of Discount and Deposit, Washington, on the Office of 

Discount and Deposit, Boston, for . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $4,063 5'1 
And my draft on the President of the Office of Discount and Deposit at Baltimore, as Com-

missioner of Loans, for......................................................... 23,998 16 

28,061 '13 

I have the honor to be, sir, your obedient servant, 

Hon. WM. H. 0ru.WFORD. 
WM.WARD. 

MERCHANTS' BANK, Sal.em, July 26, 1820. 
Sm: Your letter of the 21st instant I have the honor to acknowledge, authorizing me to draw on 

John Donnell, Esq., President of the Bank of the United States, Baltimore, as Commissioner of Loans, for 
the sum of $'138 08, which sum, ;you observe, with the remittance formerly made to me, will make the 
compensation of one-fourth of 1 per cent. on the whole amount of Treasury notes cancelled and returned by 
me to the Treasurer. By an examination of the inclosed schedule and account current you will perceive 
this to be a mistake. 
One-fourth of 1 per cent. on $600,5'12 99, the sum transmitted by me in Treasury notes . . . . . . . . $1,501 43 
I received from the Treasurer, January 12, 1818 ................................ $184 52 
I received from the Treasurer, June 22, 1818 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 '15 
Liberty, by your letter of the 21st, to draw on John Donnell, Esq., for............ '138 08 

1,038 35 

Leaving a balance due of. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 08 
Which balance of $463 08, if found to be correct, I will thank you for liberty to draw for in like manner. 

I am, sir, very respectfully, yours, &c., 
JOHN W. TREADWELL, Oashier. 

Hon. WM. H. CRAWFORD, Se<Yretary of the Treasury. 

Thomas Twlor Tucker, Tr~rer of the United States, in account with John W. Treq,dwell, Oashier of Mer­
, chanW Bank. 

DR. 

181'1, July 5. For services in receiving, cancelling, and transmitting Treasury notes, amount-
ing to $600,5'12 99, at one-fourth of 1 per cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,501 43 

CR. 

1818, January 12. By R. Smith, Cashier, draft on the office of the Bank of the United States, 
Boston.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $184 52 

January 22. Treasurer's draft on the Bank of the United States, payable at the Merchants' 
'Bank, No. 1518 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115 '15 • 

1820, July 26. My draft on John Donnell, Esq., Baltimore, Commissioner of Loans, pursuant 
to authority from the honorable Secretary of the Treasury. . . . . . . . . . . . . . . . . . . . . . . '138 08 

Balance due. . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 08 

SALEM, July 26, 1820. 

1,501 43 

JOHN W. TREADWELL, Oashier. 

Statement of Treasury notes cancelled and remitted from MerchanW Banlc by John W. Treadwell, Oashier: 

I cancelled and remitted in my letter of the 2'lth August, 1816, the receipt of which was 
duly acknowledged by T. T. Tucker, Esq., on the 8th September, 1816 ............. . 

Ditto, on the 4th September, 1816; acknowledged on the 9th September, 1816 ........... . 
Ditto, on the 20th September, 1816; acknowledged on the 26th September, 1816 ......... . 
Ditto, on the 29th October, 1816; acknowledged on the 4th November, 1816 ............. . 
Ditto, on the 11th November, 1816; acknowledged on the 18th November, 1816 ......... . 
Ditto, on the 14th January, 181 'l; acknowledged on the 21st January, 181 'l . ............ . 
Ditto, on the 11th April, 181 'l; acknowledged on the 16th April, 1 'll 'l ................... . 
Ditto, on the 28th June, 181 'l; acknowledged on the 5th July, 181 'l .. ................. . 

Whole sum transmitted .................................................. . 

One-fourth of 1 per cent on this amount is ................. : ............... . 

$114,812 64 
124,622 80 
123,362 24 
5'1,498 40 
38,459 5'l 
68,l'i9 32 
68,631 02 
5,00'l 00 

600,5'12 99 

1,501 43 
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STATE BANK OF NORTH CAROLINA, Raleigh, August 8, 1820. 
Sm: Your letter of the 26th ultimo is received, in which you inform me that the $42,000, notes of the 

State Bank of North Carolina and its branches, received from St. Louis, were delivered to General 
Stokes, on his departure from Washington, to be brought to this bank, and asking when and where it 
will be convenient to pay the amount, together with the balance due on those remitted by the Tombeckbe 
Bank. 

This bank and its branches have been prepared for some months to pay the amount, and will do so on 
receipt of the notes, as I assured you in my letter of the 9th March last. But we have not received the 
notes handed to General Stokes, nor heard from him on the subject since the rise of Congress. A private 
letter, some five or six weeks ago, from him, mentioned that he expected then to be at this place in a few 
days; and I presume his silence on the subject of the notes arose from the fear of a miscarriage of his 
letter, and thereby endangering his safety in travelling with so large a sum of money. 

Desirous that no inconvenience should occur to the General Government by any further delay in the 
arrival of General Stokes, induced me to write him a private letter some few days ago on the subject of 
the notes committed t-0 his care, which I expect ere this he has received; and I therefore hope he will 
be here in a few days. 

On receipt of the notes, no longer delay will occur in forwarding payment than the necessary time of 
obtaining from the branches of this bank a portion of such funds as we are aware that they have, and 
these are credits in " specie-paying banks in the Atlantic cities"-a mode of payment as pointed out in 
your letter of the 6th September last, and as acceded to in my answer of the 15th of that month. But, as 
we presume you will prefer funds to the north of Washington, we shall endeavor to accommodate you 
with the greater portion of such. The balance will be principally on Charleston, and none south of 
Savannah. 

I am, sir, your obedient servant, 
WM. BOYLAN. 

Hon. WM. H. CRAWFORD, Searetary of the Treasury. 

BANK OF COLUMBIA, August 14, 1820. 
Sm: In conformity to the instructions of your letter of the 10th instant, I herewith hand you the 

evidences of the debts of the following banks, which form part of the Treasurer's special deposit in the 
Bank of Columbia, viz: 

The Elkton Bank of Maryland, Granville Alexandria Society, Owl Creek Bank of Mount Vernon, Bank 
of Parkersburg, German Bank of Wooster, Bank of New Salem, Farmers and Mechanics' Bank of Green­
castle, Commercial Bank of Lake Erie, Virginia Saline Bank, Bank of Somerset and Worcester, The 
Merchants' Bank of Alexandria, --- Cromwell, (for the Urbana note of $5,000,) Juniata Bank of 
Pennsylvania, Huntington Bank of Pennsylvania, Washington Bank of Pennsylvania, Bank of Muskingum, 
and Lebanon Miami Banking Company. 

On the receipt of the Treasurer's drafts, the notes or obligations of the several banks in whose favor 
they shall be drawn will be immediately transmitted to them. 

Very respectfully, sir, I have the honor to be your most obedient servant, 
WILLIAM WH.A.NN, Oashier, 

Hon. WM. H. CRAWFORD, Secretary cf the Treasury. 
By LUND WASHINGTON, Jun. 

FARMERS AND MECHANICS' BANK OF DELAWARE, August 29, 1820. 
Sm: Yours of the 10th instant is received, referring to a report of Mr. Whann, Cashier of the Bank 

of Columbia, stating a balance to be due him of $1,584 96. The balance due from this institution at this 
time is considerable short of that amount, owing, I presume, to payments made since that report was 
made out; the balance still due that bank we calculate on paying as soon as we can. 

I am, air, your most obedient servant, 
JOS. KING, Cashier. 

STATE BANK oF NoRTH CAROLINA, Raleigh, September 2, 1820. 
Sm: By the hand of General M. Stokes I have received and placed to the credit of Thomas T. Tucker, 

Esq., Treasurer, &c., forty-two thousand dollars in the notes of the issue of this bank and its branches, of 
which the Treasurer is this day advised. 

I am, sir, very respectfully, your obedient servant, 
W. H. HAYWOOD, Oashier. 

Hon. WM. H. CRAWFORD. 

HARRtsBURG BANK, September 5, 1820. 
DEAR Sm: I am advised by your letter of the 29th ultimo that the Treasurer of the United States 

will be instructed to draw on this bank, at the expiration of sixty days, for $5,000. 
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It will be most convenient for us at this time to remit our funds to Baltimore. You will therefore be 
pleased to direct that the draft be drawn payable at the office of the Bank of the United States in that 
city. • 

I am, dear sir, very respectfully, your obedient servant, 
J. FOSTER, Cashier. 

Hon. WM. H. Cru.WFoRD, Secretary of the Treasury. 

BANK OF ALl:XANDRIA, September 5, 1820. 
• Sm: I have had the honor to receive your communication of yesterday's date, desiring to be 

informed of the amount of public money it would be convenient for this bank to transfer to Washington 
on the 30th of the present month, and what further sum on the 20th of October. In reply to this requi­
sition, I beg leave to state that the interests of our commercial community have required that an indulgent 
course should be pursued towards it on the part of the bank, which, by an impartial distribution of its 
means of aiding, has very materially promoted the collection of the revenue. A large proportion of 
the public deposit has been paid on the draft for $50,000 just drawn; but I entertain a hope that no incon­
venience would result to us from paying :fifteen thousand dollars more on each of the days suggested in 
your letter. This further sum of $30,000 will make nearly a moiety of the balance now due by us to the 
Treasury, and I beg the favor of you to signify whether it will be satisfactory. 

I am sir, with very great respect, your most obedient servant, 
J. L. M'KENNA, Cashier. 

EnwARD JoNEs, Esq. 

BANK oF BRISTOL, Bristol, SeptemJ;er 6, 1820. 
Sm: Your Jetter of the 30th ultimo is received, and have now to reply that the last advice of a 

draft from the Treasury, which was $10,000, has been paid at the United States Office of Discount and 
Deposit in New York, and transmitted to the Treasurer, discharged. This draft was at sixty days from 
the 8th of June, not at ninety. A recurrence to my return to the Secretary of the Treasury, in August 
15, it will be seen is charged; consequently you will perceive the draft you allude to has already been 
issued and paid. 

I am, in the interim, respectfully, your most obedient servant, 

Hon. WM. H. CRAWFORD. 
S.A.M. SMITH, 2d, Oashier. 

MEcHANics AND FARMERS' BANK, .Albany, Septeml:;er 6, 1820. 
Sm: We have, within a few months past, paid out considerable sums in bills of this bank, destined 

for the western States, under a positive assurance to the individuals that they would be received at the 
different Land Offices, and, indeed, in all payments to the General Government. We, however, observe, 
from a circular which you have been pleased to issue, that our bank is not mentioned among those whose 
bills will be taken out of the State in which they are located, by which we find ourselves in an awkward 
and very unpleasant situation; if, therefore, you will forgive this trespass on your attention, and can, 
with propriety, accord to us the favor of having our bills taken in payment to Government generally, it 
will be gratifying to our Directors and friends, and, we trust, not altogether undeserved. Our bills have 
ever been redeemed at par in the city of New York, and I venture to say that no bank in the State is in 
better credit; of the good standing of our institution, I beg leave to name a few of our friends from whom 
we can obtain any evidence that you may deem necessary: Mr. Van Buren, Judge Roger Skinner, and 
Mr. Dudley, are perhaps better known at Washington than many others we could mention, and the latter 
gentleman has been fqr many years_a. Director in the bank, until bis late appointment in the Bank of the 
United States. 

I have the honor to be, sir, with profound respect, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 
THOS. W. OLCOTT, Oashier. 

BATH, Septemher 8, 1820. 
Sm: Mr. Robinson, the Cashier of this bank, being absent for a. short time, your letter under date of 

the 2d instant was laid before the Directors, who have inatructed me to say that the money received at 
this bank on account of the Government is in the bills of the banks generally in this quarter of the 
State; that they are not received as a deposit at the Cumberland Bank; that it is a great inconvenience 
to the trading part of the community to make their payments in this way, and the payments to the Gov­
ernment are more regular in consequence of it; that we can continue to receive the bills generally, pro­
vided it will be agreeable to you to make your drafts payable at sixty days, and draw them on the 1st of 
January and July; this would barely give time for the exchange of the money without loss, and to place 
it in the Cumberland, or in the Boston Branch Bank, should you prefer it, without loss. 

The Cashier of this bank paid on the 1st of the month ten thousand dollars into the Cumberland Bank 
on account of the Treasurer, as it is understood they will have a large deposit at the Cumberland Bank 
after paying the pensioners. We presume you will have no objections to equalizing the deposits, and that 
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you will direct the remaining part of the deposit here to be paid the 1st of March; should it be more 
convenient to have the money placed in the Cumberland Bank before that time, we wish you to draw at 
sixty days, after deducting the ten thousand paid over; this will give us a little time for the exchange, 
as it can be effected without loss to the bank. 

I am, sir, respectfully, your humble servant, 
WILLIAM KING, President of the Bath Bank. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

MEcHANics' BANK, .Alexandria, September 13, 1820. 
Sm: In reply to your letter of the 29th ultimo, I have to inform you that it will not be practicable 

for this bank to pay a larger sum at present than $5,000. 
It was our intention to have increased this amount to $20,000, but our just expectations have been 

from time to time disappointed, which occasioned the delay in replying to your last letter. 
We shall continue to make you payments as fast as the funds received in bank shall accumulate to a. 

similar amount, of which you shall be duly apprised. 
Respectfully, I am, sir, your obedient servant, 

Hon. WM. H. ORA.WFoRD, Secretary of the Treasury. 
J. MORGAN, Cashier. 

PLANTERS' BANK, Savannah, September, 2'l', 1820. 
Sm: I am directed by the Board to state that they are induced to suppose the reasons given to the 

Branch Bank of the United States in this place for not complying with the demand of payment of the 
sum of $14,311, alluded to in your letter of the 12th instant, would have been considered sufficient and 
satisfactory. The determination then taken by the Board, circumstances which have since occurred are 
calculated rather to confirm than to alter. Some of the small portion of the Directors who had intended 
to remain here during the season have been compelled to seek refuge in the country from the malignant 
fever which pervades this city; the remaining Directors, from their peculiar situation, do not feel them­
selves authorized to act on the subject of your communication. You will, however, do this Board the 
justice to believe that their non-compliance is not dictated by any desire to evade the payment of the 
just debts of the bank, or for any purpose of hostility towards the Government of the United States. 
They have every reason to hope that when a full meeting of the Board takes place, (which will be in 
November next,) such arrangements will be made as will be satisfactory to the Treasury Department. 

I am, sir, yours, &c., 
G. W. OWENS, President pro tem. of Planteri Bank. 

Hon. WH. H. CRAWFORD, Secretary of the Treasury. . 

BANK OF DARIEN, September 2'l', 1820. 
Sm: Your letter of the 12th.of September is before me. The Bank of Darienl.}.as paid all the Alabama 

collections demanded of them by the United States Bank in Savannah on the part of the Treasury. 
The inclosed copy of letters will show that if the $1 'l',81 'l' have not been cashed, that the fault is not 

with the Bank of Darien, for I presume it could not be expected we were to send the specie to Savannah . 
.A.nd I remain, sir, your obedient· servant, 

J. SP .A.LDING. 
Eow.ARD JoNEs, 'l'teasu'ty JJepartraertt, Washington. 

OFFICE OF THE BANK oF_THE.UNr.rED STATES, Savannah, August 9, 1820. 
Sm: I am directed to demand payment, in behalf of the Treasury of the United States, of $1 'l',81 'l' in 

the notes of your bank in specie. You will oblige me by having the same ready for the next trip of the 
stage, when I shall send for the same. 

Repectfully, your obedient servant, 
J. HUNTER, Cashier. 

EBEN. J. REEs, Esq., Cashier of t~ Bank of JJarien. 

BANK or DAIUEN, August 18, 1820. 
Sm: The mode adopted by me in pledging payment of the bills of this bank previous to the presenta• 

tion of said bills is considered irregular, as some circumstances in the interim might occur tending to affect 
such pledge. Therefore I will say it is the intention of this bank to redeem its bills promptly on demand 
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until such circumstances should arise, at present unbrwwn, to render a change of such determination 
necessary. 

I am, &c., 
EBEN. S. REES, Cashier. 

JAMEs HuNTER, Esq., Cashier of the Office of Discount and Depomt, Bank of the United Sta.tes. 

BANK OF ALEXANDRIA, October 13, 1820. 
Sm: I have had the honor to receive your communication of the 11th instant, and I immediately 

complied with your request to present personally to Dr. Peake, the Collector of the Port, the letter inclosed 
in it, and directed t-0 him. I now transmit to you, as you direct, copies of the only accounts which public 
officers or public agents keep with this bank; and am, with very great respect, your most obedient and 
humble servant, 

J. L. ?ii'KENN.A, Cashier. 
Enw.A.RD JoNEs, Esq. 

Jomah Watson, Postmaster, .Alexandria, with Bank of .Alexandria. 

1820. 1820. 
Sept. 4 To check in favor of A. Bradley, Assistant Post- Sept. 1 By balance .. .. ... . . . . . .. .. . . . . ..... ... .. .. .. .. .. $1,355 82 

master General....... . .. . . . . . . . . . • . . . . . • . . . . .. . $1,350 00 Oct. 5 By cash...... . • .. . . . . • • • • . . . . • . . • • • . • . • . • . • • . • • • • 341 f5'1 
Oct. 7 To balance .......................... •••••••··••· 486 75 7 •... do............................................ 139 06 

1,836 75 1,836 75 

By balance........................... 486 75 

E.E. J, L. M1KENNA, Ca,hier, 
B.urn: oF ALEXANDRIA, Oclober 12, 1820. 

Humphrey Peake, Collector of the Customs, district of .Akxandria, in account with the Bank of .Alexandria. 
DR. Cn. 

1820. 
Sept, 5 To check in favor of the Treasurer of the United 

States ......................................... . 
16 To check in favor of the Treasurer of the United 

States .•.•••••••••••••••••••••.•••••• •··••··•·· 
23 Tocash ......................................... . 
30 .... do .......................................... .. 

Oct. 9 To check in favor of the Treasurer of the United 
States ........................................ .. 

Balance ••••••••••••••••••••••••••••••••••••••••• 

E.E. 
BANK OF .ALEXANDIUA, Oclober 13, 1820, 

$5,000 00 

6,000 00 
485 33 

1,219 80 

5,000 00 
2,819 05 

1820. 
Sept. 1 By balance ...................................... . t4,299 14 

717 64 
646 14 
356 17 

2 By cash ......................................... . 
4 .... do .......................................... .. 
5 .... do .......................................... .. 
6 .... do .......................................... .. 
7 .... do .......................................... .. 
8 .... do .......................................... .. 
9 .... do .......................................... .. 

11 .... do ........................................... . 

2,526 00 
326 61 
585 25 
80 18 
65 38 

12 .... do............................................ 836 84 
13 .... do ...... ••••.................................. 101 67 
16 •••• do............................................ 133 20 
18 .... do............................................ 997 35 
19 .... do ...... ••••.................................. 125 33 
20 .... do ........................................ ••.. 1,162 !l6 
22 .... do............................................ 6726 
23 •••• do .... ••••, ..... ••••••••••••••••••••••••...... 1,969 77 
25 •• ,.do,........................................... &,~ 18 
26 .... do............................................ 670 85 

Oct. 2 •••• do ................................ ·••·•....... 1,695 74 
5 .... do............................................ 1,809 75 
6 •••• do..................................... ...... 997 57 

20,524 18 20,524 18 

By balance .................. ,........ 2,819 05 

J. L. M'KENNA, Cashier, 

FARMERS' BANK, Newcastle, October 18, 1820. 
Sm: In compliance with the request contained in your letter of the 16th instant, I now transmit 

a statement of the different sums that have been deposited t-0 the credit of the Treasurer of the United 
States since the receipt of your communication of July 11, 1818, and of the drafts of the Treasurer 
upon this bank which have been paid, exhibiting a balance now due from the United States to this bank 
of $224 'l8. 

The face of this statement will, I presume, afford a sufficient reason why the weekly or monthly 
returns required by the Government have not been made to your Department, especially when I add that, 
with the exception of Major Samuel Babcock, ( who for a while made his deposits in this bank, but for 
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upwards of a year past has made them elsewhere,) not another officer or agent of the United States has 
made a single deposit in this branch of the Farmers' Bank, the regulation of the President of the United 
States, as communicated in your letter of December 8, 1818, to the contrary notwithstanding. 

I am, sir, very respectfully, your obedient servant, 

Hon. SECRETARY OF THE TREASURY. 
JAMES COUPER, Cashier. 

The Treasurer of the United States in account with the Branch q.f the Farmert Bank ojthe State of Delaware, 
DR at Newcastle. C 

• & 

1819. 1818. 
July 3 To Treasurer's draft No. 9360, previously tmns- Nov. 12 Ilycash,perW.D,Waples,D,tax,, ••••••••• ,.,,. 

mitted .......... ,., ••• , .... ••• .. ,., ... ,. • .. ... • $198 31 1819. 
1820, Feb. 27 •••• do ............ do.,., •••••• do, •••• •••••• •••••• 

Oct. 9 To Treasurer's draft No. 284 •••••••••••••••• , ... , • 80 69 1820. 
17 To Treasurer's draft No, 306 ........ ,. , ....... •••· 32310 May 4 Ilycash,perJ,Merritt,D. tax •••••••••••••••••••• 

Oct. 18 By balance due bank ••••••••••• , ••••••••••••••••• 

60210 

$79 00 

200 00 

98 32 
2:14 78 

60-210 

E,E, JAMES COUPER, President. 
IlJUXCB 01' F.&.lllCERs' Bait .A.T NEWO.UTLE, October 18, 1820, 

BANK OF VmGINIA, Petersburg, Noverriber 11, 1820. 
Sm: Your favor of the 6th instant is received, and, in reply, I have to say that the balance now at 

the credit of the Treasury Department on our books shall be placed, as you wish, in the office of the 
United States Bank at Norfolk by about the middle of December. I notice, by your entries, that the last 
credit to that account, which is about the amount of the balance, is dated September 30, and that the 
terms upon which this bank undertook the collection of the revenue entitle us to pay at sixty and ninety 
days from the date of such collections; and as we have heretofore been always prompt in meeting 
your wishes in relation to the transfers of these collections, it is hoped the present arrangement will be 
satililfactory. 

I am, respectfully, sir, your most obedient servant, 
ROBT. K. JONES, Cashier. 

Hon. WM. H. CRAWFORD. 

BANK OF ALEliNDRIA, Noverriber 16, 1820. 
Sm: I beg leave to address you on a subject connected with the interest of the Bank of .Alexandria; 

but feeling a great degree of reserve lest the obtrusion may be offensive to you, I pray you to pardon me 
if my zeal to benefit the bank has led me in this instance to the commission of an impropriety. In con­
forming to the requisition of an act of the last session of Congress, a general meeting of the stockholders 
of this institution will be convened on the 22d of the present month, in order that their acquiescence may 
be expressed in the prolongation of the existing charter to the year 1822. The capital of this bank is 
peculiarly important to the commerce of this town, as it is almost entirely derived from a distance, and 
the presence of gentlemen deeply interested as stockholders, and who reside in Virginia, principally, is 
expected at the proposed meeting. To these gentlemen it is known that for many years their bank has 
been connected with your Department by its agency in the collection of the revenue, and it would be 
highly gratifying to them to know that its duty in this respect has been faithfully discharged, and in a 
manner meriting the approbation of the Treasury Department. 

If, in promptly and faithfully accounting for revenue collected by it, and in patriotically directing its 
energies ( as far as they could contribute) to the supply of the nation's wants in frequent emergencies, 
under the influence of motives free from the taint of speculation or the hope of profit, the Bank of .Alexan­
dria has merited your approbation, I would most respectfully request its expression upon an occasion when 
the interests of the bank may be essentially promoted by it. 

I earnestly entreat, sir, that if there be an impropriety in this request, you will pardon it in consid­
eration of the purity of the motive which induces me to make it. 

I have the honor to be, sir, with the greatest respect, your most obedient, humble servant. 
J. L. M'KENNA, Cashier. 

Hon. WM. H. CRAWFORD. 

BANK OF ALExANDRIA, Decerriber 3, 1820. 
Sm: In addition to the usual monthly return of the Treasurer's account, I have the honor to transmit 

to you the statement required to be made annually, exhibiting the state of this institution. 
The statement I inclose is a copy of the one submitted to the stockholders of the bank at their general 

meeting, on the 22d of last month; and, as notes were added for their information, I avail myself of this 
occasion to beg you, sir, to accept my grateful acknowledgments for your communication of the 20th 
ultimo, which justified the concluding observation. 

Your most obedient servant, 
J. L. M'KENNA, Oashier. 

Hon. WM. H. CRAWFORD. 
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BANK OF THE STATE OF GEORGIA, Savanruih, December 5, 1820. 
Sm: I have to acknowledge the receipt of your letter of the 12th ultimo,* and for the causes of 

difference, &c., between the local banks and the Office of Discount and Deposit of the Bank of the United 
States at Savannah, I have to refer you to my previous communications, or correspondence with the 
Secretary of the Treasury. It was not to have been expected that difficulties with that office would have 
been again so soon created. .A.t any rate, after the demand for the total amount of our paper, and 
payment, as we wished, in full, though a deposit on your account was retained, which we wished included, 
the course recently pursued was not to have been expected at a season when we had scarcely a number 
of Directors present sufficient to transact the ordinary business of the bank, and so that office has been 
informed. Your communication shall be laid before the Directors of this bank whenever a Board can be 
constituted; at present a Board cannot be formed; the afflicted condition of our city, suffering under the 
ravages of a dreadful disease, has dispersed the population. 

I am, very respectfully, your obedient servant, 
W. B. BULLOCK, President. 

EnwARD JoNEs, Esq., Principal Clerk, Treasury Department, Washington. • 

BAN:K OF COLUMBIA, December 5, 1820. 
Sm: In an adjustment of accounts now pending between the Bank of the United States and the Bank 

of Columbia, growing, in the first instance, out of the sums remaining at the credit of the Treasury in 
this bank at the time of the establishment of that institution, and assigned to it, it has become necessary 
to fix with 'it, whether a certain item, making part of the special deposit fund, which, by an order from 
you, was, in the early part of last year, transferred from that bank to this for collection, shall continue 
in this bank at the credit of the Treasury, and be accounted for by it. 

The case, I beg leave to state, occurred in this way: .A.t the time the order was given, the Bank of 
the United States at once charged the Treasury, and gave the Bank of Columbia credit for the whole sum, 
being something less than five hundred and fifty thousand dollars; and as the several evidences of the 
debt, consisting of the paper of, and the credits in, a great variety of banks, most of them distant, were 
sent in to the Bank of Columbia by the Bank of the United States, they were respectively charged to the 
former by the latter, until the credit so given was reduced to one hundred and fifty-two thousand dollars, 
(nearly,) and so it has since stood; the Bank of the United States expressing a desire to take this part 
of that special deposit fund on itself, and to settle it with the Bank of Columbia, against so much of its 
claim on account of the Government credits assigned as before mentioned. To the Bank of Columbia it 
would be a convenience that it should be so arranged, and I take the liberty in its behalf respectfully to 
solicit that the credit, as described, may be permitted to remain as it now stands. 

It was, I believe, understood, at the time that the Bank of Columbia undertook for the Treasury the 
settlement with the great number of banks concerned, and dispersed over a very large extent of country, 
the sum which this special deposit embraced, that its compensation would be found in the deposit with 
it, for a reasonable time, of such portion of that fund as could be made soon available; and as it will be 
seen that, of the special deposit fund contained in the original list turned over to the Bank of Columbia, 
nearly all that part applied by the Bank of the United States was of this description, it will really be but 
stating the fact to say that it was the expectation of having the benefit of that part of the list which, 
together with the sincere desire to be useful to the Treasury, induced the Bank of Columbia to accept the 
agency you were pleased to confide to it, and which made it necessary that it should send its principal 
officer, accompanied. by an assistant, at a considerable expense and some risk, on several journeys, one of 
which, in the interior of the neighboring States and in the western country, was not accomplished in less 
time than between four and five months. 

I am authorized to say, on the part of this institution, that, should it be your determination, sir, to 
compensate its agency in the settlement it has made for the Treasury by the dEJi)osit of the available 
parts of it, as before mentioned, it will be willing to commence the return of them in the course of next 
summer, and that the whole, by payments made from time to time, be refunded by the end of three years 
from now. 

Very respectfully, I have the honor to be, sir, your most obedient, humble servant, 
J. MASON, Prewlent. 

Hon. W:r,r. H. CRAWFORD, Se<Yretary ef the Treasury. 

MEoHANics' BANK, .Alexandria, December 9, 1820. 
Sm: .A. few days since a draft from the Treasurer of the United States upon this bank for $6,000 was 

presented by Jonathan Swift, and the immediate payment of it demanded. 
I had the honor to state to you a few weeks since the actual situation in which this bank was placed; 

the utter impo·ssibility of its making you a payment at this moment, and to solicit in its behalf a little 
longer indulgence. 

It is well known, as I had the honor to represent to you, that the debts of the bank are in court, and 
judgments expected this term, on some of which the money will be made, but the precise time when it 
may be reckoned on cannot be defined. Until, then) it is received we will be unable to meet this draft; in 
the meantime the holder of it, Mr. Swift, is pressing us for the money, and has threatened to return it 
under protest. In this dilemma I must earnestly solicit, in the name of this bank, your friendly inter­
positions in delaying the payment of this draft until we can procure the means of discharging it. No 
intimation whatever was given us of the intention of the Department to draw on us at this time. 

I have the honor to be, sir, respectfully, your obedient servant, 
J. MORGAN, Cashier. 

Hon. WY. H. CRAWFORD. 

• This letter Is not on file. 
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BANK OF GEORGIA, Savannah, December 13, 1820. 
Sm: I received a letter from Mr. Jones, principal clerk of the Treasury Department, of the date of 

the 12th of September last, to which I replied on the 5th of October;* and, agreeably to what I then 
stated, I laid the communication before our Board of Directors, and the sum of twenty-eight thousand and 
twenty-three dollars, which the Branch Bank of the United States held of our paper as a special deposit 
for the United States Treasury, has been paid and taken up. 

I am, very respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD. 
WY. B. BULLOCK, President. 

BANK OF VmGiiru, Petersburg, December 18, 1820. 
Sm: We are now prepared to pay the balance due from this office to the Treasury Department. You 

can therefore direct the Treasurer to draw upon me, in favor of Luke Wheeler, Esq., Cashier, whenever 
it suits his convenience to do so. 

I am, with great respect, sir, your obedient servant, 
ROBERT K. JONES, Cashier. 

Hon. WM. H. CRAWFORD. 

BANK OF ALExAmlRIA, December 22, 1820. 
Sm: In reply to your communication of the 19th instant, which I have had the honor of receiving, I 

beg leave to state that the bank of Alexandria may place, without inconvenience, to the credit of the 
Treasurer, fifteen thousand dollars in the office of the Bank of the United States in Washington on the 
80th of the present month, and the further sum of fifteen thousand dollars on the 15th of the ensuing 
month. 

These two sums united will make nearly a moiety of the present balance to the credit of the 
Treasurer of this institution; but if the proposed payments and periods of payment be not satisfact-0ry to 
you, we will endeavor to conform entirely to your wishes. 

I have the honor to be, sir, with the greatest respect, your most obedient servant, 
J. L. 11!'.KENNA, Cashier. 

Hon. WM. H. CRAWFORD. 

OFFICE OF THE BANK OF Vm11nru, Fredericksburg, January 24, 1821. 
Sm: If agreeable to you, I will thank you to draw on this office, through the United States office at 

Norfolk for $5,300, and make the draft payable at the Office of Discount and Deposit of the Bank of 
Virginia, Norfolk. 

I am, very respectfully, sir, your obedient servant, 

Hon. Wx. H. CRAWFORD. 
WM. J. ROBERTS, Cashier. 

Whereas it is proposed by the Hon. Wm. R. Crawford Secretary of the Treasury of the United 
States, to direct that the bills of the Bank of Geneva, in the State of New York, be received in payment 
of debts due the United States for land, and that the bills so ~o be received shall be deposited, to the credit 
of the Treasurer of the United States, in the Branch of the United States Bank at Chillicothe, the Bank 
of Chillicothe, the Bank of Steubenville, and the Bank of Columbus, in the State of Ohio: 

Now, therefore, the President, Directors and Company of the Bank of Geneva do hereby promise 
and engage that they will receive the drafts of the Treasurer of the United States upon the offices of the 
Branch of the United States Bank at Chillicothe, the Bank of Chillicothe, the Bank of Steubenville, and 
the Bank of Columbus, in the State of Ohio, for their bills so as aforesaid to be deposited in those banks 
to his credit. The said drafts to be given quarter-yearly, on the first day of January, April, July, and 
October; and that the amount of the drafts so to be received shall be deposited in the office of the Branch 
of the United States Bank at Boston, to the credit of the Treasurer of the United States, within ninety 
days after the date of his drafts. 

In witness whereof, the signature of Henry Dwight, President of the Bank of Geneva, and the cor-

[ ] 
porate seal of the President, Directors and Company of the Bank of Geneva, are hereunto affixed, 

L. s. o.t Geneva, in the State of New York, this twenty-fifth day of January, 1821. 

J..rnEs REEs, Cashier. 
H. DWIGHT, President. 

BoSToN, January 31, 1821. 
We, J. & E. Dwight, of Boston, merchants, for a valuable consideratioR, hereby guarantee the punctual 

performance of the within contract, according to the terms and conditions therein stated. 
J. & .. E. DWIGHT. 

Attest: 
JONA, DWIGHT, Jr. 

o Not on file. 
VOL. IV'--134 F 
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NEw HAMPSHIRE UmoN BANK, Portsmouth, February 5, 1821. 
Sm: '.[ have the honor to acknowledge the receipt of your favor of the 10th November last, relative 

to a difference which existed in my certificate of October 28, 1816, and my credit in the Treasurer's 
account at that time. I have thus delayed an answer, in hopes of obtaining the amount in small Treasury 
notes, but they are not to be had either in this town or in Boston. I shall now forward to the Treasurer 
his account, with $10 in small notes, ( which are all that can be obtained,) leaving a balance of $94, which 
I hold myself ready to pay in cash when and where I shall be directed so to do. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
JOHN RICE, Oashier. 

Hon. WM. H. CRAWFORD, Se<Jretary of the Treasury. 

F.ARMERs' BANK OF THE STATE OF DELAWARE, BRANCH AT NEWCASTLE, March 28, 1821. 
Sm: This institution for more than three years has, in the character of an office of the United States 

Bank, performed the public business of the Government in this State. .A.t the time it assumed this duty 
we were informed by the Cashier of the Bank of the United States that one of the regulations adopted 
by the Secretary of the Treasury was, "that all public moneys placed at the disposition of a public officer 
shall be deposited in one of the banks having the deposits of the public money, if there be any such bank 
at the place where it is to be disbursed, when the nature of the disbursement will admit of such deposit;" 
and that the revenue of the General Post Office should be deposited, as collected, in the Bank of the 
United States, its offices, or banks employed as offices, whenever it could be done without inconvenience. 
We have not, heretofore, received those deposits that we considered were assured to us by these regulations. 

The Collector of the Customs at Wilmington does not deposit in the Farmers' Bank at that place. 
The late Postmaster at that place kept no account with us. Major Babcock, who resides here, and who 
superintends the erection of fortifications on the Pea Patch, immediately below this place, has not, for 
more than a year, made a deposit with us. His disbursements during the last season on these works 
were considerable, but the moneys were kept in some other bank. 

In consequence of our not obtaining the deposits of the public money in the hands of those officers, 
which we relied on as a remuneration for the labor imposed on our officers by the Loan Office and pension 
business, a compensation for the clerks in this institution was asked for from the Bank of the United 
States; this was refused. The report of a committee of that bank, which was adopted by the Board, has 
been received by us, and a copy of it is herewith inclosed. The Board recommend that you should be 
requested to direct the deposit in the Farmers' Bank of the public moneys when the convenience of the 
Treasury will permit; this being considered by them as the only and proper remuneration. 

The public deposits have always been considered by us as the consideration for which we transact 
the public business, and we know that the officers, whose deposits we ask for, can, with equal, if not 
greater facility to themselves and to the persons to whom the money is to be disbursed, keep the public 
funds in our bank, as in any other. We have to ask that they may be required to do so. We have a 
branch in Wilmington and one in this place. The officers, whose deposits we claim, reside in those places, 
and we trust the Farmers' Bank will receive the benefit of the deposits of the public moneys they hold. 

We therefore request that, in pursuance of the Treasury regulations on this subject, you will cause 
the following officers to be directed to make their deposits of public moneys in the Farmers' Bank: 

I. That Allen M'Lane, Esq., Collector of the Customs at Wilmington, shall deposit all the public 
moneys collected by him in .the Branch of the Farmers' Bank at Wilmington. 

2. That Nicholas G. Williamson, Postmaster at Wilro.ington, shall deposit the revenue received by 
him in the same branch. 

3. That Major Samuel Babcock, of the Corps of Engineers, who resides at Newcastle, and superintends 
the erection of fortifications on the Pea Patch, shall deposit the public moneys placed at his disposition in 
the branch at Newcastle, as the disbursements are made at that place. 

4. That James Riddle, Esq., the Navy ,A.gent at Newcastle, shall deposit in the branch at that place 
all public moneys placed at his disposition. 

I am, sir, very respectfully, your obedient servant, 

Hon. SECRETARY OF THE TREASURY. 
J. H. BL.A.OK, President. 

BANK oF DARIEN, Darien, .April 23, 1821. 
DEAR Sm: Your letter of the 8th* instant is received; and having called a meeting of the Board of 

Directors of the Bank of Darien, it has been unanimously decided that we should accept the offer you 
make us of becoming the depository of the collections of money for land sales in Alabama, on the 
condition of placing the funds where the Government may require them. 

You will therefore, at your pleasure, transmit your instructions to the Bank of Tombigbee; we will 
have a fund in Philadelphia or New York of from $50,000 to $'T0,000, which shall be retained to meet your 
desires in that quarter, and which will come up to the verbal understanding between us, that we should 
throw from $50,000 .to $100,000 to the north in advance, when any other account might remain until 
October and November, when bills are procurable on moderate terms. Hereafter the Bank of Darien will 
direct its utmost efforts to meet this arrangement in good faith. 

Very respectfully, your obedient servant, 

Hon. WM. H..ORAwFoRD, Secretary of the Treasury. 
T. SP .A.LDING, President of Bank of Darien. 

OThis letter is not on record. It must, therefore, have been a private letter, or, by an omission of the clerk, ho.ve not 
been recorded. 
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BANK OF DARIEN, April 23, 1821. 
The foregoing letter was read, and unanimously approved by the whole Board. 
Extract from the minutes. 

EBEN. S. REES, Cashier. 

FRANKLm BANK oF ALEXANDRIA, June 11, 1821. 
Sm: Your favor of the 6th instant,* requesting a statement of the affairs of this institution and a 

list of its debtors, has been duly received. 
I shall lose no time in preparing those statements, and in a few days will have the honor of laying 

them before you. 
I am, sir, your obedient servant, 

A. NEWTON, Cashier . 
..-. Hon. W H. H. CR.A. WFORD. 

BANK OF DARIEN, June 16, 1821. 
Sm: We have received, on account of the Treasurer of the United States, from the Tombigbee Bank, 

the sum of $96,445 18, which is passed to his credit. The Bank of Darien has $2'1,000 in Philadelphia 
and $25,000 in New York, which we can check for at your will. If there should be expenditures in 
Florida now called for by the Government, the Bank of Darien will obey your directions. 

I am, respectfully, your obedient servant, 
T. SPALDING. 

Hon. WH. H. CRAWFORD, Secretary of the Trea,sury. 

CUMBERLAND BANK, Portland, July 11, 1821. 
Sm: Your letter of the 3d instant was duly received, and laid before the Directors of this institution 

without delay. I am directed to inform you that Mr. Hagner's letter of the 4th of May gave the first 
intimation of there being any Treasury notes in this bank unaccounted for. On receipt of that letter, Levi 
Cutter, late Cashier, was called upon for an explanation; the amount, being seven hundred and thirteen 
dollars, was paid over by him in bank bills, but no explanation given. That sum was placed to the 
credit of the Treasurer of the United States, agreeably to Mr. Hagner's request. 

On the receipt of your letter the demand on Mr. Cutter was renewed for a full. explanation, accom­
panied with a copy of your letter. Annexed is a copy of his answer. 

The Directors are sensible of the impropriety of Mr. Cutter's conduct, and much lament it. As 
guardians of the institution, they hold it accountable for all sums that may be deposited in the bank by the 
Government, and for the unfaithfulness of its officers. 

Mr. Cutter ceased to be Cashier in April, 1818. When he left the bank no Treasury notes were in it, 
and no record of those deposited by William Swett. 

I am, very respectfully, your obedient servant, 
JOSEPH SWIFT, Cashier. 

Hon. WH. H. CRAWFORD, Seeretary of the Treasury. 

PORTLAND, July 9, 1821. 
Sm: In reply to your inquiry relative t-0 the Treasury notes deposited by William Swett in the 

Cumberland Bank for account of Robert Brent, late Paymaster General, I can only say that the notes 
received of Captain Swett were, according to the best of my recollection, small Treasury notes, not draw­
ing interest, and that soon after they were exchanged for bank bills, in expectation that the sum would 
soon be drawn for. I would further state that there was not, to my knowledge, any Treasury notes 
remaining in bank at the time I left it. 

Yours, respectfully, 
LEVI CUTTER. 

JosEPH Swu-r, Esq. 

At a special meeting of the Directors of the Mechanics' Bank of .Alexandria, on July 12, 1821-
Resolved, That all such bills and notes as. are now in a regular course of curtail, or not under protest, 

shall be set apart and pledged to the honorable Secretary of the Treasury of the United States, to be 
collected by the said bank as speedily as possible, and the proceeds paid over t-0 the said Treasury of the 
United States at the expiration of every sixty days; and it is further resolved, that this bank will make 
and execute a deed of trust on the whole real estate owned by the bank for the further security of the 
debt due from the Mechanics' Bank to the United States. 

Resolved, That the President and Direct-Ors will carry into effect the foregoing resolves in such 
manner as the Secretary of the Treasury, or his attorney, shall approve. 

JOHN LONGDEN, President. 
CHAS. CH.A.PIN, Oashier. 

o Not on record. 
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SAVANNAH, July 12, 1821. 
DEAR Sm: Your letter of the 28th of June I have received at Savannah; I am there on my way to 

New York, where I shall remain a few weeks, and probably see you before the beginning of October at 
Washington. 

The Cashier of the Bank of Darien is instructed to obey the contents of your letter, which has been 
transmitted to him for that purpose. 

I remain, dear sir, respectfully, your obedient servant, 
T. SPALDING. 

FRANKLIN BANK, Alexandria, Jvly l '1, 1821. 
Sm: I am directed by the Directors of this institution to inform you that a committee from this bank 

will wait on you on Friday next, in place of Thursday, as contemplated when Mr. Dickins was here, when 
it is hoped such propositions will be made as will meet your approbation respecting the debt due from 
this institution. 

I have the honor to remain, sir, your obedient servant, 
A. NEWTON. Cashier. 

Hon. Wl!. H. CRAWFORD. 

PLANTERs' BANK, Savannah, July 21, 1821. 
Sm: I have the honor of acknowledging the receipt of your letter of the 13th instant, and, in hastening 

• to reply, must anticipate the ackn9wledgment of the Directors of this institution, while I would express 
my own for your consideration in suspending proceedings on the notice you have received of its having 
suspended specie payments until an explanation could be obtained. 

Such a notice could only have been transmitted from the branch of the United States Bank in this 
city, as it is only to that bank, and neither to the "United States," i. e., the Government, not to individuals, 
nor other banks, that the Planters' Bank has refused or does refuse specie payments. If so, the branch 
has acted (to say the least) very unfairly, in neither accompanying their notice with a statement of the 
attending circumstances, nor allowing us an opportunity of doing it. 

The facts are these: The correspondence that had taken place between the different banks of the city 
on the subject of former differences, and which was published in a pamphlet last summer, and of which I 
had the honor, while President of the branch, of sending you a copy, terminated, on the return of the 
several Boards of Directors in the winter, in an !l,greement that each bank should receive the paper of the 
other, make weekly exchanges, retain $50,000 of the paper of each without demand of payment or interest, 
and only demand specie or interest for the excesses, and to be annulled on sixty days' notice being given 
by either party. This agreement was entered into in January. The Bank of Georgia and the Planters' 
Bank might be considered as one party, and the branch the other, although the Bank of Georgia entered 
first into it, through a deputation from its Board of Directors, and without giving any notice to the 
Planters' Bank, which adopted it afterwards from a sentiment that the State banks ought not to allow 
themselves to be separated in any measures which might be concluded on in relation to the branch. 

Both had been severely crippled by the measures of the Bank of the United States; both had ceased 
to do any new business, and were only engaged in calling in their accommodation debts, which the 
commercial and· agricultural embarrassments of the country did not admit of being effected in the rapid 
ratio which was required by the accumulation of their bills in the hands of the branch. They were 
already brought to a state that caused every dividend to be an inroad upon their capital, and in this 
situation it was that they came to the determination of refusing specie payments to the branch, and of 
showing, while they might, that their issues were not without a specie basis. It was then that the branch 
made the offer of keeping an interest account with them, in lieu of demanding specie; and as this enabled 
them to consult their own convenience in the procurement of specie from abroad, and there was every 
pro~pect of an improvement in the exchanges of this section of the country, while it was represented that 
the payments into the branch on account of the public, both from the local revenue and from the western 
land receipts, would be very inconsiderable, they were induced to accept the terms proffered by the branch, 
hoping, from the considerations suggested, that it might still be possible for them to keep their doors open 
and preserve an intercourse with the branch. 

Still they curtailed their discounts and did no new business, except in the purchase of bills of 
exchange on the north, which was pursued to a v,ery limited extent, although necessary to enable them to 
meet the demands of the spring and summer. 

The Bank of Georgia paid interest under the agreement. This bank continued to import and buy, 
at a considerable premium, specie to pay the excesses, except where it had funds at the north, and then it 
paid checks in discharge of the excesses, and which was allowed under the agreement at tli.e option of the 
State banks. 

In spite of the expectations that were entertained that the accumulation of their bills in the branch 
would become less and less, and that there would be an improvement in the exchanges which would admit 
of the branch issuing its own bills, the evil seemed to augment instead of diminish, and the agreement 
must have been annulled very soon by sheer inability pn the part of the State banks to comply with its 
provisions. Still they would have endeavored to hold out until the winter, in order to see what another 
crop would do for them, had not the branch suddenly changed its measures. 

Before, it had supplied to the community the capital which it took from the State banks, and their 
curtailments were not, consequently, so severely felt by individuals as they would otherwise have been; 
but now, it both declines all new business and.is shipping away the specie which it has been taking from 
the State banks. Its vaults are rendered as bare of specie as the others are, and it is declared to be the 
cause of its suspending business. The simple facts, however, spoke volumes to the other banks. They 
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at once destroyed all hopes of any benefit being derived from the agreement, and of any opportunity 
occurring by which these banks could retrieve their situation or avoid absolute ruin as long as the branch 
continued to receive their paper. It could not be supposed that the Bank of the United States would 
continue its branch here without a specie capital sufficient to do business, nor that it would take to the 
north in summer, to return to it in fall, the specie it may have already acquired. It could only be inferred 
that the vault here was to be replenished in the same way in which it was originally filled, viz: by means 
of the State Bank bills, and that the mercantile and agricultural interests of the State were to be left to 
suffer until this could be effected; and no guaranty can be afforded that this thing will not be repeated-it 
might be, without end. Aided by such an immense capital, and having the additional weapon of the 
federal revenue, it is impossible to maintain intercourse with such an institution. The Planters' Bank 
saw no relief but in requesting the branch to refuse the receipt of its bills, and to bring the agreement to 
an immediate annulment by paying up the wlwle amount now on hand, instead of waiting the expiration of 
the sixty days' notice. Inclosed is a copy of that communication, by which you will perceive that the 
branch was at the same time notified that this bank would not redeem, on the demand of the branch, the 
future accumulation of its bills. The immediate annulment of the agreement was acceded to, and checks 
on the north agreed to be taken, as stipulated, for the amount of our paper on hand; but the request to 
refuse it thereafter was not granted. On the delivery or tender of the checks for the paper on hand the 
day the agreement was annulled they were refused, because they were only signed by the Cashier, 
although in the very form in which they had all along been taken, not only for our bills, but in exchange 
for specie, and which is practiced all over the United States. The branch required them to be signed by 
the President as well as Cashier, in consequence of a clause in our charter requiring "all bills, obligatory 
and of credit, and all contracts whatever," to be signed by both officers. Contrary constructions were 
placed on this clause by the two banks, and both refused to yield. The consequence was a demand for 
the excess of our bills over $50,000, and a refusal to pay them; and then a protest for the whole amount, 
$'ll,00O. Had checks been received a protest would not have ensued, because time was afforded to hear 
from the parent bank on the subject before a further $50,000 could be collected; in which case only was 
the bank authorized to demand payment. And it is to be presumed that the Bank of the United States 
would have directed a compliance with our request not to receive any more of our bills, on our paying up 
the whole amount collected up to the date of the receipt of the instructions, and which we were prepared 
to do. 

In taking such a step, this bank did not lose sight of the embarrassment it was likely to produce in 
the payment of the revenue, and other engagements to the branch. It ascertained the amount of the 
former becoming due in the ensuing six months, and could judge pretty accurately of the amount of the 
latter becoming due in the same period, as all accommodation paper had been renewed until late in 
November, and no new discounts were granted. It possessed the means of furnishing the merchants 
with specie and checks on the north at par, and offered both for the purpose of paying all custom-house 
bonds and all existing engagements to the branch. So far, this bank, as having created the difficulty, 
might be supposed bound to provide; but, while it will continue to furnish the holders of its bills with 
specie or checks on the north to pay their custom-house bonds, it will refuse them for other engagements, 
and which they could control, that may be contracted at the branch after the adoption of our recent 
measures. The great inducement for us to enter upon those measures at the moment we did was the 
general pecuniary embarrassment produced by the measures of the branch, which not only stopped dis­
counting itself, hut caused the Bank of .Augusta also to stop, by demanding payment of a large balance 
accumulated in the exchange of mutual services in the collection of bills running between the two places. 
The Bank of Darien could not avoid also being affected by this state of things, and ceased doing any new 
business likewise. The relief that was required was not, as to the amount, of any great magnitude; but 
it was of infinite importance at such a moment. But for this consideration, this bank would not have 
resumed its business until the fall. If calculations of the limited amount that was required for the relief 
of the community have proved correct, and if new business has not deprived it 'tlf the powers of furnishing 
others as well as debtors to the custom-house and branch with specie and checks for both their payments 
and remittances, it challenges the branch itself to a comparison of the conduct of the two institutions 
when they are called on for specie by the public, or for loans to provide for their custom-house payments. 
This bank has not only granted discounts to pay bonds while the branch refused them, but, while the 
branch has threatened to mark accounts of individuals whose checks should be presented for specie, has 
granted discounts when it was known they would be drawn in specie. So much is it allowed to us to 
say in self-defence . 

.As the branch does not pay a premium for checks or drafts it takes on the north, this bank furnishes 
them, for payments there, at par; but, for the purpose of remittance, it offers them at one per cent. 
premium, or specie, at the option o:& the holder of its bills. The inhabitants of the place, aware of the 
efforts which the bank is obliged to make to support itself under such circumstances, only call upon it in 
extreme need for either specie or checks, and resort to every contrivance to supply their wants before 
they will do so. This relieves the bank very much, and enables it to pay specie the more unreservedly 
to the northern tradesmen and mechanics who will not incur the expense of a check. 

I should remark that, as the branch continues to receive Bank of Georgia and Augusta paper, only 
one application has been made to this bank for a check to pay engagements with to the branch; but the 
party receiving; it did not offer it for his payment, but exchanged it for a check on the branch. It is 
probable the branch will not npw receive our checks in consequence of the supposed want of form, and 
the parent bank having now instructed it to receive our bills for all payments, intending, we presume, to 
protest and sell them. 

The checks that were tendered ·still remain in our Cashier's hands, subject to the call of the branch, 
and this bank will stand a suit for the amount, rather than make what it considers so unnecessary and 
unprecedented an alteration to them. 

The Bank of Georgia has not united with us on this occasion, although it was invited to do so. It 
may not be so convenient at the present moment to pay up its debt to the branch as it was to us, or it 
may calculate on greater indulgencies from the branch in consequence of our rupture with it. But stand 
it cannot, under the present system, and continue to do business; at least we could not, and our unap­
propriated or reserved funds are much greater than its. 

It will not be considered irrelevant to the object of this letter to state that the stock of this bank has 
risen from $72 to $78 per share for $80 paid in since the new system of measures was adopted, while 
that of the Bank of Georgia is difficult of sale at $75 for $100, or 25 per cent. discount. 

It serves to show that the credit of this bank has not, ir,, this section qf the couratry, been affected by 
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the protests of the branch; and we trust that the circumstances of the case, as above detailed, will 
induce you to attach no importance to the protest of our bills made by the branch. It was since that 
protest was made that the Bank of Darien proposed to us to take our part in the agreement made between 
it and the Treasury for the transmission of the western land revenue to the north or other points where 
it might be required; and desirous, as this bank has always been, of manifesting its disposition to 
facilitate the fiscal operations of the General Government, it acquiesced. A reference to the files of Mr. 
Secretary Dallas will satisfy you that this disposition was exhibited during the trial of the war by some­
thing more than words. More than $400,000 (two-thirds of its then capital) was loaned to the Govern­
ment by this bank at that period, and not in stoak at eighty per aent., but in Treasury notes at par, and 
mostly on the authority of the commanding officer of the division or military district while waiting 
appropriations or instructions from Washington. 

A feeling of dissatisfaction or irritation against the Government never existed in the banks or in 
this community until this mammoth came here to destroy our very substance. Ships, plantations, negroes, 
wharves, stores, all the sources of wealth of the State have been -- by this all consuming power! 
And this has been effected by the use of the revenue of the Union! 

Your predecessors nor yourself, sir, ever complained of the conduct of this bank while entrusted with 
the management of that revenue; and there was no need of the Branch Bank to take it in hand, nor is 
there now. The State banks would all unite in performing the same services on the same conditions; and 
I am authorized to say that this bank would undertake this alone. If the Bank of the United States, as 
it has pretended, considers its obligation to render those services onerous, this bank does not, nor would 
any of the State banks; and they are all as competent and able ( as far as the branch capital assigned it 
goes, as the branch. 

You will perceive readily that our main object is, to prevail on the Bank of the United States to 
refuse our paper, and to deal on their own. While they decline issuing their own bills, and none ( com­
paratively) of the public revenue is expended in this quarter, it is impossible for the State banks, located 
in the same place with it, to e:mst. And while our laws require the embodying in our bills the declaration 
that they shall not be negotiable, in order to forbid their being received, we must wait until it pleases the 
Board at Philadelphia to order the discontinuance of their receipt by the branch here in any shape, or 
until the aid of the Legislature can be obtained. 

If I have been prolix in this communication, I beg that you will attribute it to my desire to acquaint 
you with all the circumstances that seemed calculated to enable you to form a correct opinion on the 
subject of your inquiry, and to the disposition entertained by the Directors of this institution to afford to 
the General as, well as the State Government, and the public at large, an explanation of its views and 
motives on all occasions eliciting a public interest. 

I have the honor to be, very respectfully, your obedient servant, 

Hon. W!r. H. CRAWFORD, Ser:retary of the Treasury. 
R. RICHARDSON, President. 

PLANTERS' BANK, Savannah, June 25, 1821. 
Sm: The Directors of this institution, having come to the determination of annulling the agreement 

now existing between it and the office of the Bank of the United States over which you preside, are 
desirous of dispensing with the sixty days' notice stipulated for in one of the articles, and giving the 
annulment immediate effect. If your Board acquiesces, and the means possessed by our Cashier are 
acceptable, he will forthwith retire all the paper you hold of ours. 

In taking this step, we~ consider it to be due to your Board to declare briefly our views and motives. 
We wish you to refuse our paper hereafter, and I am instructed to request that, from the date of the 

annulment of the present agreement, it may not be received at your office in any shape. 
That agreement was acceded to on the part of this bank, as a last experiment, to avoid the only 

alternative that was left to it for averting the ruin with which it was threatened by the Bank of the 
United States, viz: "to refuse the payment of your demands." 

The experiment has been made and found to fail. .After six months' experience ( during which every 
sacrifice, short of closing their doors, has been made to enable them to mainta~ their intercourse with 
your office) the State banks find themselves in a worse situation than before, and with a prospect ahead 
(arising out of the measures of the Bank of the United States) that threatens incalculable distress in the 
trade of the place, and removes all doubt as to the policy which they ought to pursue. 

It is in vain that they curtail their discounts, restrain their circulation, or make annual importations 
of specie, jf their paper is to be used as the exclusive medium of collection of the public revenue, and 
then converted into specie to be shipped away again, or your office ( at a moment when it has so crippled 
these banks as to render it utterly impossible for them to discount to the amount of a dollar) also declines 
business. 

From such a system there can follow but one result, and it irresistibly impels the Directors of this 
bank to resolve on refusing to pay its bills accumulated by the Bank of the United States, unless their 
intercourse can be conducted on the liberal and friendly footing which prevails among the State institutions. 

I am, respectfully, your obedient servant, 
R. RICHARDSON, President. 

RoBERT CAMPBELL, Esq., Prefrident pro tern. Office of Bank of United States, Savannah. 

BATH, July 23, 1821. 
Sm: I have the honor to acknowledge the receipt of your letter under date of the 18th instant. You 

state that the semi-annual drafts will be issued in favor of the Cumberland Bank on the 1st of August and 
the 1st of February for the amount standing to the credit of the Treasurer on the 31st December and 30th 
June, respectively. 
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.A.s our understanding was that sixty days' deposits were to remain as an indemnity to this bank for 
making the exchange of money and paying the same over to Portland, the drafts will, of course, be drawn 
payable thirty days from the 1st of August and February, which will place the money to your credit on 
the 1st September and March at Portland. If convenient to you, there will be a convenience to this bank 
in having you draw for twenty thousand dollars, payable the 1st of September, and the residue, deducting 
the hospital appropriation, on the 1st of October. 

I am, sir, respectfully, your humble servant, 
WILLI.A.M KING. 

Hon. WM. H. CRAWFORD. 

BANK OF DARIEN, July 24, 1821. 
Sm: Yom· letter of the 28th ultimo to the President of this bank was duly received, and he has 

directed me to say that the Cashier of the Bank of the United States in Philadelphia is authorized and 
empowered to meet the Treasurer's draft on this bank for twenty-seven thousand dollars, and the Cashier 
of the office of the Bank of the United States, New York, for twenty-four thousand dollars. 

I have now the pleasure to hand you a copy of the state of our bank, taken this day, and will con­
tinue to furnish you monthly the same, as you ha.ve directed. Our President is now absent. 

I have the honor to be, very respectfully, your obedient servant, 

Hon. WM. H. ORA WFORD, Secretary of the Treasury. 
EBEN. S. REES, Cashier. 

PLANTERS' BANK, Sa,vanncih, July 25, 1821. 
Sm: Your letter of the 13th and my reply of the 21st instant were laid before the Board of Directors 

of this institution to-day, who beg leave to confirm my expression of their sentiments for your considera­
tion in obtaining an explanation of the nature of the protest of our paper by the Branch Bank before 
acting on the notice you had received. 

I have further to request that you will be pleased to acknowledge the receipt of my reply, and to 
communicate any ulterior proceedings which may be adopted in consequence, as well of my communica­
tion as of the notice from the Branch Bank that we had suspended specie payments. It being probable 
that the branch will refuse our paper in payments, even as soon as the parent bank should be made 
acquainted with the provisions made by this bank for enabling the merchants to pay their custom-house 
bonds, and the parent bank having considered the conduct of the branch in refusing our checks on the 
north in the form tendered, I am instructed to inquire whether it would be allowed to the Collector of 
the Customs to receive such checks in discharge of bonds that may lay over in consequence of the branch 
refusing them, and to request, if it would be, that instructions be transmitted to him accordingly. The 
merchants had determined, in case the branch refused our checks on the north in payment of their bonds, 
by reason of this alleged want of form, to remit them direct to the Treasurer; but it would be preferable, 
if receivable at all, that they should be allowed to pay them on the spot. If security were any consid­
eration, they could be made payable direct to the Treasurer. 

The conduct of the branch, in issuing and distributing circulars throughout the country of our 
suppres.sion of specie payments, is an act of hostility which will forever prevent all intercourse between 
it and this bank. 

I have the honor to be, respectfully, your obedient servant, 
R. RICHARDSON, President. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

41 SAVANNAH, January 18, 1821. 
The Committees appointed by the office of the Bank of the United States and the Bank of the State 

of Georgia "to confer as to some arrangement in regard to future balances" having met and conferred 
upon the subjects, report: • . 

That in the same spirit of amity and conciliation which dictated the measure, the committees, acting 
jointly, have, upon mature deliberation, agreed upon the following articles, which, if adopted by the office 
of the Bank of the United States and the Bank of the State of Georgia, will form the basis of an 
amicable arrangement upon which they shall in future operate, and effectually prevent, it is confidently 
expected, a repetition of those unpleasant collisions which have heretofore for a time interrupted that 
perfect harmony and good understanding which did exist, and should continue to characterize the pro-. 
ceedings of the United States and State banking institutions, in their conduct towards each other. 
Therefore, in order to restore their former relations of the most friendly feeling, and for the mutual benefit 
and convenience of both parties, it is respectfully proposed by the undersigned, committees for that purpose-

!. That settlements shall take place between the aforesaid banks weekly; but that application shall 
be forthwith made to the mother bank, by the direction of the office of the Bank of the United States, to 
extend the time to monthly settlements in lieu thereof, as being much more agreeable to the Bank of the 
State of Georgia. 

2. That each of the aforesaid banks, upon settlement and exchange of paper, shall retain any balance 
which may remain of the paper of the other bank, not exceedin~ the sum of fifty thousand dollars, free of 
interest or demand for specie payment thereof. 
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3. That the settlement shall be for the present, and until altered to monthly settlements, on Monday 
in each and every week; and when altered, on the first Monday in each month. When exchanges of 
paper shall be made, and the excess which the one bank may hold of the paper of the other, over and above 
the aforesaid sum of fifty thousand dollars, shall be paid in specie, ( or interest shall be allowed thereon,) 
at the option of the debtor bank, at the rate of six per cent. per annum, in which case such excesses of 
paper shall be deposited in the debtor bank and become an item of account between them. 

4. The checks on the cities of Philadelphia, New York, or Boston, shall be taken at par, in lieu of 
specie, at the option of the debtor bank, by the creditor bank, until the first day of December next, 
inclusive. 

5. That a settlement and payment of the reciprocal interest account (if any there should be) shall be 
made on the first Monday in December next, and every six months thereafter, or oftener should the debtor• 
bank prefer so to do, or whenever this agreement shall be terminated :finally. 

6. That each of the aforesaid banks shall receive the bills or notes of the other, payable on demand, in 
payment of all debts g.ue to either of them, or which may be placed with them for collection. 

'T. That this agreement shall continue and be in force indefinitely, except as to the fourth article 
thereof; but it may be :finally terminated at pleasure by either of the parties to it upon first giving sixty 
days' notice of such intention to the other party. 

EDWARD HARDEN, 
S. B. PARKMAN, 

Oommillee of the Banh of Georgi.a. 
R. RICHARDSON, 
SAMUEL NICHOLAS, 
HENRY W. HILLS, 

Oommillee of the Office of the Banh of the Uniieil States. 

Extract from the minutes of the 16th of January, 1821. 
J. HUNTER, Ga.shier. 

BANK OF THE ST.A.TE OF GEORGIA, Savannah, January 20, 1821. 
Sm: The joint committee appointed on the part of this bank and that of the Branch Bank in this city 

in relation t-0 an arrangement in regard to future balances, &c., between the two institutions, having 
yesterday made a report on that subject to our Board of Directors, I have been instructed to inform you 
that the said report has been adopted on the part of this institution. 

I am, sir, &c., &c., 
A. PORTER, Oashier. 

J.AMEs HUNTER~ Esq., Ga.shier of the Branch Banh of the Uniied States, Savannah. 

OFFICE oF THE BANK OF THE UNITED STATES, Savannah, January 20, 1821. 
Sm: I am in receipt of your letter of this morning, and hasten to express my sincere congratulations 

and heartfelt pleasure in being informed that such arrangements have been made between your respective 
banks as will, I trust, insure that friendly feeling which should exist. I am directed to say that the 
Board of Direct-0rs of this office have adopted the report of the joint committee under date of the 18th 
instant. 

I am, sir, very respectfully, &c., 

ANmoNY PoRTER, Esq., Ga.shier of the State Banh of Georgi.a. 
J. HUNTER, Ga.shier. 

The question proposed is, whether, under the charter of the Planters' Bank of the State of Georgia, 
the Bank of the United States could make the funds of the Plall._~rs' Bank liable for $32,592 12 without 
any other eviikrwe than the bill or draft, of which the followingW a copy: 

No. '1'4.-$32,592 12. 
PLANTERs' B.A:Nir, Savannah, June 29, 1821. 

Pay to James Hunter, Esq., Cashier, or order; thirty-two thousand five hundred and ninety-two dollars 
and twelve cents. 

CASHIER of the Oily Banh, New Yorh. 
J. MARSHALL, Ga.shier. 

In the consideration of this question, it is, I presume, to be taken for granted that the signature of 
• James Marshall is the genuine signature of James Marshall, and that he is the Cashier of said Planters' 
Bank; that the United States Bank is the legal holder of the said paper; that the said draft or bill has 
been duly presented for payment at the City Bank of New York; that payment thereof has been refused, 
and that there is no laches on the part of the holder. 

What is the paper before us? It is not a check. It is payable to order, and checks, says Chitty, are 
always payable to bearer. • 

Is it a bill of exchange? There is a drawer, a drawee, and payee; it is payable to order, and nego­
tiable only by endorsement. It is, therefore, a bill of exchange, as far as we can judge from the face of the 
paper. The clause of the charter of the Planters' Bank under consideration, and under which the question 
is made, is in these words: • 
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Rule 12. "The bills obligatory ~ nd of credit, notes, and other contracts whatever, on behalf of the said 
corporation, shall be binding and obligatory upon the said company, provided the same be signed by the 
President, and countersigned or attested by the Cashier of the said corporation; and the funds of the said 
corporatwn shall in no case be li,a,ble for any contract or engagement whatever, unless the same shall be so 
signed and countersigned or attested aforesaid!' 

A bill of exchange is certainly included under the words "other contracts whatever," in the first clause 
of the twelfth rule, and under the words "any contract or engagernent whatever," in the latter clause. 

I have shown that the paper in question is, on its face, a bill of exchange, and is, consequently, such 
a contract as comes within the provisions of the charter. 

Then are the funds of the Planters' Bank bound by this contract? Or, in other words, is this a 
contract of the Planters' Bank? 

Chief J uatice Marshall, in delivering his opinion of the Supreme Court, in the case of Head and Amory, 
vs. The Providence Insurance Company, in 2d Cranch, 121, says: "A corporation may correctly be said to 
be precisely what the incorporating act has made it; it derives all its powers from that act, and is capable 
of extending its faculties only in the manner which that act authorizes."-(Page 166.) 

He goes further: "The act of incorporation is to them an enabling act. 1t gives them all the power 
they possess. It enables them to contract; and when it prescribes to them a mode of contracting they 
must observe that mode, or the instrument no more creates a contract than if the body had never been 
incorporated."-(Page 168. ) 

See also Beatty vs. Marine Insurance Company, 2d Johnson, 109, decided on the authority of the above 
case, and recognizing the same principles. 

These principles are too well settled to require reference to other authorities. 
Ia this paper a bill of exchange drawn in a mode prescribed by the twelfth rule? Certainly not. 
It is signed by the Cashier alone, and not by the President, nor is it countersigned by the Cashier. 
Then it is not signed in the mode prescribed by the charter; and, in the language of the Chief Justice, 

"the instrument no more creates a contract of the Planters' Bank than if that body had never existed." 
It is true that Mr. Justice Johnson, in the case of The Mechanics' Bank of Alexandria, plaintiffs in 

error, vs. The Bank of Columbia, 5th Wheat-On, 334, in delivering the opinion of the Court, in reference to a 
paper precisely the same as the one now in question, says: "That a check is neither a bond, bill, nor note, 
with regard to the bank drawn upon, but an acquittance; that checks are generally made payable to bearer, 
and that that paper was made payable to order; but it was in evidence that it was .drawn as a check, and 
paid as a check." 

In that case the paper acquired its character as a check from intrinsic evidence; hence, it was 
considered an acquittance, and not a contract, within the provision of the charter of that bank. 

I am of opinion that, under the charter of the Planters' Bank of Georgia, the Bank of the United States 
could not make the funds of that corporation liable for the sum of $32,592 12,_or any other amount, without 
other evidence than the bill or draft of which a copy is above set forth. 

Having answered the question as propounded to me, according to my best judgment, it would, perhaps, 
be superfluous to go into further explanations; but, as there is an important reservation in that opinion, I 
am unwilling to allow this paper to pass out of my hands without such explanations as may relieve from 
misconstruction. I have said "without other evidence than the bill or draft.'' 

I have no doubt that, according to the well established principles of the Courts, both of law and 
equity, and particularly in reference to the case in 5th "\Vheat-On, 334, above referred to, that the bona fide 
holder of such a bill or draft, in an action brought against the bank, upon the production of proof that the 
bank had actually received a valuable consideration for the draft, that that was the usual mode of drawing 
such drafts at that bank, and that it was drawn in the usual course of the business of the bank, and in 
furtherance of its operations; I say I have no doubt that such bona fide holder, upon such proof, or even, 
perhaps, upon less ground, would be entitled to recover from the bank, and could recover, the considera­
tion which he had paid for such draft; for such intrinsic evidence would raise an implied promise or 
contract on the part of the bank, not subject to the restrictions of the twelfth rule, and by which implied 
contract the· bank would be bound. So in the case of a deposit, evidence that the entry was made in the 
customers' book in the handwriting of the Teller, or officer who usually receives the deposits, or of an 
officer of the bank acting in his place, according to the practice of the bank, would be sufficient evidence 
of such deposit on which to raise an implied promise or contract, on the part of the bank, to refund, and 
would bind the bank, though not a contract made in conformity to the twelfth rule. 

The restrictions contained in the twelfth rule of the charter of the Planters' Bank are made to protect 
the corporation from fraudulent practices of its agents by placing checks upon its officers. But no Court 
will permit such a corporation to use the means provided for its protection against the fraud of its own 
officers as weapons to practice frauds upon an innocent or ignorant individual or community. 

Hence, if the corporation desire the benefit of a contract made by its agents, not in pursuance of its 
charter, it will be required to refund, to the extent of their benefit, to the individual who has suffered by 
such act of non-conformity. 

The case in 5th "Wheaton is a stronger case than the one now under consideration. 
The draft there is precisely in form similar to the one under consideration here. 
The clause in the charter of the Mechanics' Bank of Alexandria is in precisely the same words as the 

clause in the charter of the Planters' Bank, and the draft is signed by the Cashier in his individual name, 
and not as Cashier, and is not signed by the President, and yet the defendant in error, who was the 
acceptor of the draft, by the decision of the Superior Court, recovered against the plaintiffs in error, 
that is to say, the bank drawing on the extrinsic evidence produced to the Court. It is remarkable that 
the same clause is contained in the charter of the Mechanics' Bank of Alexandria, the Bank of Augusta, 
and the State Bank of Georgia, as that which has been cited from the charter of the Planters' Bank, yet 
seems to have been carefully avoided in the charters of both the former and present Bank of the United 
States. 

If I have erred in the opinions I have expressed above, I must urge in extenuation of my errors the 
very limited period which has been allowed to me for this" investigation. 

R. W. HABERSHAM. 
SAVANNAH, July 2, 1821. 

VOL. IV--135 F 
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PLANTERS' BANK, Savannah, June 22, 1821. 
Sn.i: In eonformity with the provisions contained in the agreement entered into by your bank and 

this institution on the 25th January last, you will please to take notice that, on the expiration of sixty 
days from this date, this bank will consider itself absolved from the obligations of said agreement, and 
that the same shall then cease and determine. 

Your obedient servant, 
J. MARSHALL, Cashier. 

JOHN Hu.NTim, Esq., (]ashier of the Office of the Bartle of the United States. 

P. S. Should your Board consent to annul the agreement at once, the notes of this bank in your 
possession would be taken up by the following drafts, to wit: 

At sight, $4,000} 
5 days, 18,000 on Philadelphia or New York. 

30 days,f' 8,000 
60 days, 20,000 

50,000 

PLANTERS' BANK, Savannah, June 25, 1821. 
Sm: The Directors of this institution, having come to the determination of annulling the agreement 

now existing between it and the office of the Bank of the United States over which you preside, are 
desirous of dispensing with the 60 days' notice stipulated for in one of the articles, and giving the annul­
ment immediate effect. If your Board acquiesces, and the means proposed by our Cashier are acceptable, 
he will forthwith retire all the paper you hold of ours. In taking this step, we consider it to be due to 
your Board to declare briefly our views and motives. We wish you to refuse our paper hereafter; and 
I .am instructed to request that, from the date of the annulment to the present agreement, it may not be 
received at your office in any shape. 

That agreement was acceded to on the part of this bank, as a last experiment, to avoid the only 
alternative that was left to it for averting the ruin with which it was threatened by the Bank of the 
United States, viz: "to refuse the payment of your demands." The experiment has been made and found 
to fail. After six months' experience ( during [which] every sacrifice, short of closing their doors, has 
been made to enable them to maintain their intercourse with your office) the State banks find themselves 
in a worse situation 'than before, and with a prospect ahead ( arising out of the measures of the Bank of 
the United States) that threatens incalculable distress in the trade of the place, and removes all doubt as 
to the policy which they ought to pursue. • 

It is in vain that they curtail their discounts, restrain their circulation, or make annual importations 
of specie, if their paper is to be used as the exclusive medium of collection of the public revenue, and 
then converted into specie to be shipped away again; or your office, at a moment when it has so 
crippled these banks as to render it utterly impossible for them to discount to the amount of a dollar, 
also decline business. 

From such a system there can follow but one result; and it irresistibly impels the Directors of this 
bank to resolve on refusing to pay its bills accumulated by the Bank of the United States, unless their 
intercourse can be conducted on the liberal and friendly footing which prevails among the State 
institutions. 

I am, respectfully, your obedient servant, 
R. RICHARDSON, President. 

R. CAMPBELL, Esq., President of the Office of the Bank of the Un:ited States, Savannah. 

OFFICE OF THE BANK OF THE UNITED STATES, Savannah, .Av.gust 10, 1821. 
Sm: I yesterday received a note from the Cashier of the Planters' Bank, containing a request of so 

singular a nature, in my opinion, that I thought it proper to inform you of it. You will accordingly 
receive, annexed, a copy of his note to me and of my reply thereto. 

I am, respectfully, your obedient servant, 
WM. P. HUNTER,for the Cashier. 

THoru.s Wrr.soN, Esq., Cashier. 

P. S. After this letter was dosed, I received another note from Colonel Marshall, of the Planters' 
l3ank, and opened my letter for the purpose of annexing a copy. 

W. P. H., for the Cashier. 

PLANTERS' BANK, Savannah, .August 9, 1821. 
Sm: I am directed to request the favor of your furnishing me with a statement of the payments made 

info your office, at the credit of the Treasurer of the United States, from the period of its establishment 
to the last return, exhibiting for your convenience the amount of each periodical return-

!. Of receipts from the customs; 
2. Of receipts from the District Attorney; • 
3. Of receipts from the western Land Offices. . 
If you could add to the above the amount of Treasurer's drafts to disbursing officers in this section 

of the Union, you would further oblige your most obedient servant, 
JAMES MARSHALL, OashirJ'r of the Office of the Planter,! BanT.:. 

WM. P. HUNTER, Esq., .Acting Cashier of the Office of the Bank of the United States, Savannah. 
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SAVANNAH, .August 10, 1821. 
Sm: Your note of yesterday was received, in which you state that you are directed to request me to 

furnish you with a statement of the payments made into this office, at the credit of the Treasurer of the 
United States, from the period of its establishment to the last return. • 

In reply, I have to state to you that, acting in a situation altogether novel to me, and that only for a 
temporary period, I should perhaps be doubly particular in all my official acts. I should, where its propriety 
was only doubtful in my mind, declin'e furnishing any documents of the nature you suggest. 

But in this instance I must say that I was surprised at your request, for I do not know that it has 
ever been customary, or that it could be expected that one bank should furnish another with such minutire 
of its business, as, by a compliance with your request, I should furnish the Planters' Bank, and more 
particularly whereby the situation of the accounts of a third party would be exhibited. 

Not a shadow of doubt exists on my mind but that my reply should be (and such you will be pleased 
to consider it) that, in the absence of contrary instructions from this or the parent Board, I must decline 
complying with your request. 

Permit me, at the same time, to express my regret that a request should have come through you 
which it is not in my power to accede to, consistently with a sense of propriety. 

J;UIES HUNTER, Esq., Cashier of the Planteril Banh. 
WM. P. HUNTER, .Acting Cash'ier. 

PLANTERS' BANK, Savannah, August 10, 1821. 
Sm: I have received your letter of this morning, in reply to mine of yesterday. 
The information and detail which I therein requested can certainly be obtained, though from more 

distant sources, and it was only with a view to the saving of time that the application was made, certainly 
not with the slightest wish to obtain information which you could not with propriety grant. 

Your obedient servant, &c., 
J. MARSHALL, Cashier. 

W,r. HuNTER, Esq., .Acting Cashier of the Office of the Banh of the United States, Savannah. 

One bond due the 3d of October next .....•............................................ 
One bond due the 18th of September ................................................. . 
One bond due the 20th of September ................................................. . 
One bond due the 20th of August ................... : ............................... . 
One bond due the 25th of August ................................................... . 
One boud due the 25th of October ................................................... . 

$34'1 '18 
133 10 
25 33 

2,93'1 20 
83 98 
83 98 

3,611 3'1 

SAVANNAH, August 14, 1821. 
GENTLE)IEN: The inclosed check is offered to retire from your office the above bonds. From the late 

arrangements of the Bank of the United States, I find it difficult to procure anything else to meet these 
payments. 

Respectfully, your obedient servant, 
OLIVER STURGES. 

PLANTERS' BANK, Savannah, Augv,st 9, 1821. 
No. 83.-$3,611 3'1.-Pay to Oliver Sturges, or order, three thousand six hundred and eleven dollars 

and thirty-seven cents. 

S. FLEWELLING, Esq., Cashier of City Bank, New Yorh. 
J. MARSHALL, Oash'ier. 

PLANTERS' BANK, Savannah, .Augv,st 28, 1821. 
Sm: I have been duly honored with your letter of the '1th instant, to which I have deferred a reply 

until the fate of the drafts issued for custom-house bonds became fully known. The first was returned 
yesterday, and we of course calculate on all of them being returned. In consequence thereof, this bank 
has ordered to be remitted to this place, in Uaited Sates Bank notes, the funds that had been set apart at 
the north for the public payments falling due for the remainder of this quarter and the first half of the 
next, and which it was probable this institution would have been called on to provide the means for. We 
are determined at least to be no longer the purveyor of specie for the branch. 

The Directors have perceived, with, regret, that you cannot accede to their views in a matter so 
important to their constituents and to the community, and which they conceive could be productive of no 
injury to the Government. It was not expected that the Treasury could agree to receive the mode of 
p:1yment tendered befo1·e the bonds became due, because the United States Bank was the only legal 
channel for collection. But after they were past due, and were, indeed, placed in suit, we did expect that 
the discretion which was then vested in the Treasury would have been exercised in behalf of a community 
that has suffered so much as this under the lash of the United States Bank, and especially as the tender 
of paymeut was made (and at par) in a. quarter where all the revenue concentrates, and to which the 
United States Bank has been remitting it from hence at a very great expense. It is hardly necessary to 
assure yon, sir, that, were the specie wanted for the use of the Governrnent, it should be furnished without 
a murmcr and with the greatest cheerfulness; but this, we respectfully contend, is not the case in the 
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present instance. The demands made by the United States Bank on the State banks in this quarter for 
specie to remit, while, only by waiting the coming in of the crops, bills of exchange could be had at a 
profit, can only be calculated to promote its own benefit, which it imagines is best effected by the destruc­
tion of the other banks. 

Fortunately for them., the receipts into the custom-house after this year will not be considerable, and an 
opportunity will be afforded, before their destruction can be completed, of resorting to constitutional 
means of relief from any future oppression. Congress can hardly consent to see the southern Sta.tea torn 
to pieces and rendered disaffected towards the Federal Government ( which would seem to be the inevitable 
consequences of the present measures of the United States Bank, and which it is enabled to pursue only 
by the means derived from the collection of the revenue,) while they can be so easily avoided by transfer• 
ring to· the State banks the performance of the duties undertaken by the other. In the one case we should 
have prosperity and concord, and in the other an increase of the distress and dissatisfaction that now 
prevail. 

I have the honor to be, respectfully, your obedient servant, 

Hon. WM. H. CRAWFORD, Secretary of the TreG$Ury. 
R. RICHARDSON, President. 

PLANTERS' BANK, Savannah,, September 'l, 1821. 
Sm: Having been refused the information by the United States Branch Bank here, I am under the 

necessity of applying to the only other source from whence it can be obtained, to know the amount paid 
in to the credit of the United States Treasury, from the Alabama remittances, since the 1st March, 1820. 
May I take the liberty of requesting you to cause the inquiry to be answered by the proper officer, and to 
have the amounts and dates specified ? 

The simple object of this bank in intruding upon you on this occasion is, to be enabled to form a 
comparative statement of the whole of the public revenue paid into the branch here, and of the specie 
drawn from the State institutions, omensihly for the use of Government. 

I have the honor to be, very respectfully, your obedient servant, 
R. RICHARDSON, Presulent. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. • 

CUMBERLAND BANK, Portland, September 11, 1821. 
Sm: Your letter of the 4th instant was duly received and laid before the Directors. They have 

requested me to say they will make provision for the payment of a draft from the Treasurer, for fifty 
thousand dollars, on the 30th instant, at the Bank of the United States in Boston. 

Very ·respectfully, your obedient servant, 
JOSEPH SWIFT, Oashier. 

Hon. WM. H. CRAWFORD, Secretary of the Treasury. 

OFFICE OF THE BANK OF VmoINIA., Fredericksburg, October 26, 1821. 
Sm: If agreeable to you, I wish you to draw on this office for $5,000, and make the draft payable at 

the office of the Bank of Virginia, at Noifolk. 
I am, very respectfully, your obedient servant, 

T. T. TucKER, Esq., TreG$Urer of the United States, Washington. 
WM. J. ROBERTS, Oashier. 

DARIEN, Georgia, DecemlJer I 'l, 1821. 
Sm: Inclosed you will receive the receipt of the Gashier of the Darien Bank for one hundred thousand 

and thirty-nine dollars, deposited in that bank by me, to the creel-it of the Treasury of the United States, 
agreeably to my instructions from the Cashier of the Tombeckbe Bank, Alabama. 

• Very respectfully, sir, your obedient servant, 
W. L. DU]fPHEY. 

Hon. WM. H. CRAWFORD. 

~~~ • 
Received from :Mr. William L. Dufphey, agent for.the Tombeckbe Bank "one hundred thousand and 

thirty-nine dollars," to be placed to the credit of the Treasurer of the United States, on account of sales 
of western lands, and for which I have signed duplicates. 

EBEN. S. REES, Oashier. 
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MEcHANics' BANK, .Alea:andria, Dece:mher 31, 1821. 
Sm: Mr. Swann having communicated that you would not extend the time of payment of your 

deposit in this bank longer than the ensuing year, I have the honor to inform you that your draft in favor 
of the Bank of Alexandria, to be secured as proposed, will be accepted and duly honored. 

I am, respectfully, your most obedient servant, 

Hon. WK. H. CRAWFORD, Secretary of the Treasury. 
CHARLES OH.A.PIN, Ga.shier. 

. BANK OF BRISTOL, January 24, 1822. 
Sm: The Collector of the Customs for this district has this day, in my absence from the bank, called 

on the Cashier to deliver to him all the bonds taken for duties, which he did. As this is unusual, I wish 
you to give me information whether the Cashier was correct in giving them up. Had Mr. Bateg,taken a. 
bond from the bank that had fallen due, I should have thought nothing of it; but as he has taken the 
whole amount, and none of them due, I thought proper to ask for information to regulate the conduct of 
the Cashier in future. 

I have the hoµor to be, sir, with great respect, 

Hon. WK. H. CRAWFORD. 
JOHN D'WOLF, President. 

BA.NK OF ALEXANDRIA., February 5, 1822. 
Sm: I have the honor to acknowledge the receipt of your communication of the 1st instant, expressing 

your intention to draw on this bank, at the expiration of thirty days, for thirty thousand dollars. The 
means of payment will be provided, as you desire, at the office of the Bank of the United States ai 
Washington. • 

I have the honor to be, sir, with perfect respect, your most obedient servant, 
J. L. M'KENNA, Ga.shier. 

Hon. WK. H. CRAWFORD, Secretary of the Treasury. 

BANK OF DARIEN, March 5, 1822. 
Sm: I now hand you a copy of the state of this bank; made this day, in obedience to your wishes. 

I have the honor to be, sir, very respectfully, your obedient servant, 
EBEN. S. REES, Ga.shier. 

Since writing the above, a. letter received from our agent in New York advises me of the further 
deposit of forty-five thousand to our credit in the office of the Bank of the United States, New York, 
which we hold to meet the views of your Department. 

Respectfully, &c., 
EBEN. S. REES, Ga.shier. 

Hon. WM. H. CRAWFORD, Secretary of the Trea.sury. 

BANK OF D.ARIEN, March 13, 1822. 
DEAR Sm: The Bank of Darien has deposited fifty-four thousand dollars in the Branch Bank of the 

United States in the city of New York, which will be at the command of the Treasurer, on account of 
the collections from Alabama, where you will please to direct it. 

I am, sir, with much respect, 
T. SPALDING, President. 

!Ion. WH. H. CRAWFORD, Secretary of the Trea.sury. 

• 
WILMINGTON, Del.aware, May 2, 1822. 

Sm: Yours of the 26th ultimo, ·directed to me as President of the Bank of Wilmington and Brandy­
wine, on the subject of the debt due from that institution to the United States, was duly received. I 
hastened to lay it before the Board at their first meeting, and am directed to tender you their acknow­
ledgments for the indulgence you have heretofore granted. Was it in their power they would at once 
meet your request, and deposit the whole amount agreeably to your wish; but, on a full examination of 
their resources, they propose to deposit in the Bank of the Uniled States, to the credit of the Treasury, 
:five thousand dollars on the 1st June next, and five thousand dollars more in three months after, and 
forward on duplicate receipts to you for the same. This will be discharging about one-half of the debt, 
and for the balance they must rely on your further indulgence. Doing more at this time, when the banks 
in the city are pressed, might affect the general business of the institution, which must, if possiblr.i, be 
avoided. A line signifying your assent to the above will oblige 

Yours, respectfully, 
JOHN TORBECK. 

Hon. WK. H. CRAWFORD. 
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