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No. 5. 

General view of the state of the collection of the direct ta'l! of three millions of dollars, imposed March 5, 1816. 
Amount of the ta.x, - - - - - $3,000,000 00 
Add amount of direct tax imposed on the District of Columbia, . 9,999 20 

Amounts paid into the Treasury by the following States, viz: 
NewYork, - - - -
South Carolina, ' -
Georgia, 
Ohio, 

Deduction allowed, 

- $365,620 38 . 
- 129,119 66 

80,756 02 
88,527 62 

664,023 68 
- 117,110 05 

$3,009,999 20 

781,133 73 

Leaving to be collected by the collecto~, -- - - -
Of this sum there is ascertained to have been collected on the 31st of October, 1817, 

- 2,228,865 47 
- 1,759,091 69 

Amount remaining to be accounted for, consisting of taxes on non-residents' property transferred 
to the designated collectors, and not yet collected; of taxes on property purchased by the United 
States, and unredeemed; and of taxes uncollec;ted, or in the liands of the collectors, 

REVENUE OFFICE, November 29, 1817. 

15th CONGRESS.] No. 510. 

ST ATE OF THE FIN AN CE S. 

COMMUNICATED TO THE SENATE, DECEMBER 8, 1817. 

469,773 78 

[1st SESSION. 

In-obedience to the directions of the act_supplementary to "An act to establish the Treasury Department,•~ 
the Secretary of the Treasury respectfully submits the following report and estimates: 

REVENUE. 

Th~ nett revenue arising from duties upon imports and tonnage, internal duties, direct tax, public lands, postage, 
and incidental receipts during the year 1815, amounted to $49,552,852 02 

Customs, 
Internal duties, 
Direct tax, 
Public lands, exclusive of those in 

Alabama Territory, 
Postage and incid~ntal receipts,. 

viz: 

the State of Mississippi and the 

$36,303,231 77 
5,963,225 88 
5,723,152 25 

1,287,959 28 
'275;282 84 

And that which accrued from the same sources during the year 1816 amounted to 
VIZ. 

Customs, (see statement A,) - - $27,569,769 71 
Internal duties, (see statementB,) , - • - • - 4,396,133 25 
Direct tax, (see statement C,) - - . ~ 2,785,343 20 
Public lands, exclusive of those in the State of Mississippi and the Ala-

bama Territory, (see statement D,) _ -
Postage and incidental rec_eipts, 

1,754,487 38 
237,840 53 

36,743,574 07 

It is ascertained that the gross amount of duties on merchandise and tonnage which has accrued during the 
first three quarters ~f tfie present year exceeds $17,000,000, and that the revenue arising from internal duties and 
from the public lands during the same period exceeds that of the corresponding quarters of the year 1816. 
The balance in the Treasury on the 1st day of January, 1817, exclusive of $10,665,287 ·89 in Treasury notes of 

every description, amounted to 11,295,592 86 
The payments into the Treasury during the first, three quarters of the year are estimated to 

amount to - $27,095,984 14 

Customs, . 
Internal revenue and direct tax, 
Public lands, exclusive of those in the State of Missis

sippi and the Alabama Territory, 
Postage and incidental receipts, 
Repayme~ts into the Treasury, 

$21,732,068 22 
3,480,173 43 

1,326,077 44 
26,913 92 

530,751 13 

And the payments into tqe Treasury, during the fourth quarter, from the same, 
sources, are estimated at • 5,980,000 00 

. Making the total sum estimated to be received into the Treasury during 
the year 18_17 amount to _____ 33,075,984 14 

Which, added to the sum in the Treasury on the 1st day of'Ja1:mary last, makes the aggregate 
amount of • 44,371,577 00 
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The application of this sum for the year 1817 is estimatl'd as follows, viz: 
To the 30th September the payments have amounted to - $32,710~002 88 

viz: 
Civil, diplomatic, and miscellaneous expenses, exclusive of 

$375,000 paid to the State of Georgia from the pro-
-ceeds of the Mississippi lands, -$2,798,248 75 

Military service,_including arrearages, - 7,105,816 90 
Naval service, - 2,044,474 25 
Public debt, exclusive of $3,592,927 60 of Treasu.-y _ • 

notes which have been cancelled in due course of set-
tlement, 20,761,462 98 

During the fourth quarter it is estimated that the payments will amount to 5,660,000 00 
VIZ: 

Civil, diplomatic, and miscellaneous expenses, 
Military service, -
Naval service, 
Public debt to 1st January, 1818, inclusive, 

Making the aggregate amount of 

600,000 00 
- 1,110,000 00 
- 1,300,000 00 
- 2,650,000 00 

221 

38,370,002 88 

Aud leaving on that day, exclusive of $8,682,697 70 in Treasury notes, which are in a train 
of settlement in order to be cancelled, a balance in the Treasury of '"' - - $6,001,574 ]2 

Of tlie public debt. 
The funded debt, contracted before the year 1812, which was unredeemed on the 1st day of October, 1816, as 

appears by statement 1, amounted to - - - - $37,494,267 01 
By the same statement it appears that the funded debt contracted subsequent 

to the 1st day of January, 1812, amounted to • 71,201,551 28 

Making, together, the sum of _ _ . 
To which must be added the temporary loan from the Cumberland bank of 

- 108,695,818 29 
50,000 00 

Making the aggregate amount of $108,745,818 29 
On the 1st day of January, 1817, there was added_ to the above amount, includ

ing $7,000,000 of 5 per cent. stock subscribed to the bank, and including 
also a temporary loan from the bank of $500,000, the sum of 

From which deduct the amount of the old .6 per cent. deferred stock, reim
bursed between the 1st day of October and the 1st day of January, 1817, 
inclusive, amounting to ' 

Leaving the sum of 

7~877,471 61' 

815,484 42 

7,061,987 19 

Making the public debt, which was unredeemed on the 1st day of January, 1817, as appears 
by statement 2, amount to - - - , - - 115,807,805 48 

From the 1st day of January to the 30th day of September, 1817, inclusive, there was, by funding- -
Treasury notes, added to the public debt, as appears by statement 6, the auiount of - 1,097,315 43 

Making on that day, as appears by statement 4, th"~ aggregate amount of 116,905,120 91 
During the same period there was purchased and redeemed of the -public debt,· including • 

$550,000 of temporary loans, the sum of 16,993,275 -50 

Which, deducted from the amount of the public debt last stated, leaves unredeemed on the 1st day • 
of October, 1817, as per statement 3, the amount of -: 99,911,845 41 

Since the 30th September there has been purchased or redE!emed of.t'!ie principal 
of the public debt, as appears by statement 5, the amount of $333,235 H5 

And there will be reimbursed of the principal of the old 6 per cent. deferred 
stock to the 1st day of January, 1818, inclusive, the amount of 709,513 70 

Making, together, 1,042,748 86 

Which being deducted from the aggregate amount of the public debt on the 1st October, there will 
remain unredeemed on the 1st January, 1818, the sum of -·· 98,869,096 55 

By the same statement (5) it appears that the principal of the public debt, purchased and redeem-
ed during the year 1817, including $550,000 of temporary loans, amounts to - - $18,036,023 72 

In this sum is included all the funded debt held by the Bank of the United States. 
The old six per cent. stock will be redeemed in the course of the year 1818. The first instalment of the 

Louisiana debt falls due on the 21st day of October of that year. According to the terms of the convention, this 
debt is to be discharged by annual instalments of not less than three millions each. It is therefore presumed that, 
consistently with the letter of the convention, the whole debt cannot be discharged in one payment. But for this 
obstacle, in the present state of the Treasury, and under the existing provisions of the sinking fund, the whole 
amount of the stock might be redeemed on the 21st day of October next. It is believed that neither the letter nor 
spirit of the convention forbids the redemption of that stock in two annual instalments, by which the whole debt 
will be redeemed on the 21st day of-October, 1819. 

After the redemption of the Louisiana stock, there is no part of the principal of the public debt redeemable at 
the will of the Government until the 1st day of January, 1825, except the five per cent. stock subscribed to the 
Bank of the United States. As the commissioners of the sinking fund are not authorized to redeem the five per 
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cent. stock, the permanent annual appropriation of $10,000,000 from the year 1819 to 1825, under the existing 
laws, can only be applied. to the payment of the interest of the public debt, and to the gradual reimbursement of 
the principal ~f the six per cent. deferred stock, and will leav':l during that period an annual surplus of nearly 
$5,000,000. · · . 

During the year 1825 the exchanged six per cent. stock, the six per cent. stock of 1812, and the stock created 
by funding Treasury notes, .amounting together to $18,895,456 23, will be redeemable. To the redemption of the 
whole of this stock within that year, the sinking fund, by the aid of its surpluses, will not only be entirely adequate. 
but will be amply sufficient to redeem the remainder of the public debt at the several periods at which the different 
stocks of which it is composed become redeemable. The whole debt, including the five per cent. stock, will be 
extinguished during the year 1830, except the three per cent. stock, which is not redeemable at the will of the 
Government. 

It is not presumed that taxes will be imposed and collected for the express purpose of purchasing the funded 
debt above its nominal value. It is, however, believed to be unsafe to reduce the revenue below the permanent 
annual expenditure, as now authorized by law, including the appropriation constituting the sinking fund. A reduc
tion below that amount would postpone the redemption of the public debt beyond the periods when the several 
loans of which it is composed become redeemiible, or impose upon the Legislature the duty of resorting to them 
anew for that object. 

If, then, the revenue shall, until the year is25, be equal to the present annual expenditure, it is respectfully 
suggested whether the public ir.terest will not be promoted by authorizing the commissioners of- the sinking fund 
to purchase the funded debt at such rates above par as in their judgment will be for the interest of the nation, 
rather than to suffer the annual surplus of the sinking fund to remain in the Treasury unapplied for five successive 
years. $houlg such an authority be given to the commissioners of the sinking fund, it is probable that the different 
species of stock would advance in price above their present current value; but as the authority would be permis
sive, not imposing the obligation to purchase, it is probable that. the surplus of the sinking fund might be more 
beneficially employed in purchasing the public debt than by rem11ining idle in the Treasury until the year 1825. 
If that surplus could be annually invested early in each year, at _the present prices of the different species of stock, 
it would produce a saving to the nation of not less than $4,000,000 between the 1st clays of January, 1820 and 
1825. The interest which will accrue on the five per cent. stock between the 1st days of January, 1820 and 1830~ 
when it is estimated the whole redeemable debt will be disch~rged, will amount to $3,500,000. If, therefore, it is 
intended to redeem that stock, the surplus in' the sinking fund may be legitimately applied to that object during the 
years 1820 and 1821. _ . . . • 

By statement 8, it appears that the Treasury notes which have issued under the several acts 
. of Congress on that subject have ampunted to • . $36, 133,7-94 00 

Of which there has been cancelled at the Treasury - $26,874,431 00 
There is ·now in the Treas1,1ry, which will be cancelled when settled, exclusive 

01 $422,519 77, the estimated interest upon them, the amount of - 8,623,400 00 

Making, together, the sum of ;. 35,197,831 00 
)------

Leaving outstanding an estimated balance of_ 

-As the outstanding Treasury notes are convertible into funded debt, which is considerably above par, it is pre
sumed that such ·portion11,of them as are not lost or destro_yed will be funded instead of being paid into the Treasury 
in dil,charge of duties and taxes. It is therefore probable that an addition to the public debt will be made during 
the year '1818, nearly equal to the Treasury notes estimated to be outstanding. 
. Statement E presents the state of the land offices in the State of Mississippi and in the Alabama Territory, 
from which it appears that the receipts into the T1·easury have amounted to $1,124,100 81, of which $431,120 
were. in Mississippi stock. • 

From the proceeds of the sales of these lands there has been paid to the State of Georgia the sum of $688,441 33, 
and there has been transferred to the State, by the commissioners of the United States unper the act compromising the 
Yazoo claims, that part of the original purchase money remaining in the State Treasury, amounting to $184,515 94, 
making toge,ther the sum of $872,957 27, and leaving still due to the State the sum of $377,042 73, which is .now 
ready to be pai.d under the provisions of the act of the 3d of March last. . 

By statement 7, it appears that the Mississippi stock awarded by the commissioners amounts to $4,278,434 00 
From which deductthe amount received into the Treasury, • 431,120 00 

Leaves outstanding the sum of - $3,747,314 00 

which it is estimated will be received into the Treasury, during the two succeeding years, in payment of the 
public lands in the State of Mississippi and in the Alab,ama Territory, or ~ill be discharged by payments from the 
Treasury out of the proceeds of the sales of those l~nds. • 

Of the estimates of the pub_lic revenue and expenditures for tlie year 1818. 

The importation of foreign merchandise during the years 1815 and 1816 so greatly exceeded what was pre
sumed to he equal to the ann1,1al average consumption, that a general impression was produced that the importations 
during the present year would fall greatly below that demand. Under this impression, the revenue accruing from 
that source for the year 1817 was, in the annual report of the Treasury of 16th of December,.1816, estimated at 
$12,000,000. But it is ascertained that the gross revenue arising from that source during the first three quarters of 
the year has exc~eded $17,000,000, and it is estimated that that of the whole year will exceed $22,000,000. 

It is presumed that the importations from the East Indies during the present year greatly exceed those which 
will take pla~e di1ring several consecutive years; and that the reaction produced by ,the excessive importations 
of 1815 and 1816 has, in some degree, been diminish~d by that circumstance.. There is, however, just ground to 
believe that the revenue derived from this source will not, for any given series of years, fall below that of the pre
sent year. Considering that this revenue d1.1ring the year 1807 (the last year that our commerce was not greatly 
embarrassed ·by belligerent aggression) exceeded $16,000,000; that the duties then imposed are considerably aug
mented by the present tariff; and that our population has increased more than thirty per cent., carrying with it in 
the same degree an· increase of the means of procurin~ foreign articles, with an undiminished relish for their con
sumption; it is presumed that the revenue from· that source, during the. present year, will be found to be less than 
that of any number of successive y~ars. • 
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According to these views, the permanent annual revenue may be estimated to amount fo 
viz: 

Customs, 
Internal duties, 
Public lands, exclusive of the Mississippi and Alabama lands, 
Bank dividends at seven per cent., 
Postage and incidental receipts, 

- $20,000,000 00 
2,500,000 00 
1,500,000 00 

490,000 00 
35,000 00 

And the payments into the Treasury during the year 1818 may be estimated at the same 
amount. 

$24,525,000 00 • 

To which add the balance estimated to be in the Treasury on the 1st day of January, 1818, 6,000,000 00 

Making, together, !;he sum of $30,525,000 00 

The probable authorized demands upon the Treasury during the year 1818 are estimated to 
amount to $21,946,351 74 

VIZ: 

Civil, miscellaneous, diplomatic, and foreign intercourse, 
Military services, including an arrearage of $500,000, 
Naval service, including $1,000,000 for the gradual increase of the navy, 
Public debt, 

2,069,843 29 
6,265,132 25 
3,611,376 20 

- 10,000,000 00 

Which, being deducted from the amount estimated to be received into the Treasury, including the balance on 
the 1st of January, 1818, leaves on the 1st ofJanuary,'·1819, a balance in the Treasury of$8,578,648 ,26, which,, 
however, will be applied to the re·demption of the Louisian_a stock, under the provisions of the a,ct for the redemp
tion Bf the public debt, passed on the 3d day of l\farch, 1817, as far as those provisions will admit. 

All which is respectfully submitted. . 
WM. H. CRAWFORD. 

TttEASUR.Y DEPARTMENT, December 5, 1817. 

A. 

Statement exliibiting the amount of duties which accrued on merchandise, tonnage, passports, and clearances, of 
debentures issued on the exportation of foreign merchandise, and of expenses on collection during the years . 
1815 and 1816. 

1 
1 

r.! .. ., 
:,. 

815 
816 

Merchandise. 

$37,831,145 52 
32,673,610 76 

DUTIES ON 

Tonnage, &c. P.assports,&c. 

$614,025 59 $16,006 00 
471,764 99 U,800 00 

Debentures Bounties& Gross Expenses on Nett revenue. 
issued. allowances. revenue . collection. 

$1,650,671911 $1,811 74 $36,708,693 46 $405,462 02 (a)$36,303,23144 
4,787,588 47 84,976 89 28,284,610 39 714,840 68 27,569,769 71. 

(.a) Nett revenue exhibited in the statement accompanying the report of the Secretary of the Trea-
sury, of the 16th of December, 1816, statement marked A, - - - $361643,598 .77 

Deduct bounties and allowances, - - - $1;811 74 
Do. duties which accrued in 1814, inchtded in the statement of 1815, - 338,555 59 

340,367 33 

Nett revenue for 1815, 

Tm.s: . .\sua.Y DEPARTMENT, REGISTER1s OFFICE, December 5; 1817. 

- 36,303,231 44 

JOSEPH NOURSE, Register, 

B. 
Statement of tke accruing internal duties during the year ·1816, with the computed expenses of collection. 

Amount of accruing duties, $4,633,799 00 
Computed expenses of collection, • · 237,665 75 

Nett revenue, - • 4,396,133 25 

c. 
Statement respecting the direct tax imposed March 5, 1816. 

Amount of the tax imposed on the respectivP States. -
Add amount of direct tax imposed on the District of Columbia, 

Computed 1:xpenses of. collection, witli the deductions made to assuming States for the prompt 
payment of their quotas, ,•17,: . . 

On $781,133 73 assumed by the States of New York, So•1th Carolina, Georgia, and 
Ohio, on which a deduction of 15 per centum was allowed, - $117,110 05 

On 2,228,865 47 collected, or to be collected, by the collectors, - 1071545 95 

3,009,999 20 
,Nett revenue, 

$3,000,000 00 
9,999 20 

3,009,999 20 

224,656 00 

2,785.343 20 

REVENUE OFFICE, December 1, 1817. 
SAMUEL H. SM[TH, Commia-sioner of the Revenue. 
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No.L 

Statement of the public debt of the United States on tlte 1st of October, 1816. 

Six per cent. stock, - - - - - $17:,250,871 41 
Three per cent., - - - - - - 16,158,180 79 
Deferred, - - - - - - 9,358,320 34 
Louisiana, - - - - - - 10,923,500 00 
Six ger cent. of 1796, - - - - - 80,000 00 
Exe anged sh: per cent. of 1812, - - - - 2,984,746 72 

Six per cent. stock of 1812, $II,OOO,OOO loan, 
$56,755,619 26 - - - 7,810,500 00 

Six per cent. stock of 1813, 16,000,000 Joan, - - - i 18,109,377 43 
Six per cent. stock of 1813, 7,500,000 loan, ' - - - 8,498,581 95 
Six per cent. stock of 1814, 25,000,000 and $3,000,000 loans, - - 15,954,619 85 
Six per cent. stock of 1815, 18,452,800 loan,· - - - 12,20s,149 64 
Six pe1· cent. stock Treasury notes, per 25th February, 1815, funded, - 60,727 41 
Seven per cent. stock, small Treasury not~s, funded, - - -' 8,479,595 00 

71,201,551 28 

Loan due Cumberland Bank, Maine, 
127~957,170 54 - - - - - 50,000 00 

Nominal amount of public debt, 1st October, 1816, - - - - ' 128,007,1'70 54 
Deduct reimbursement of the old six per cent. and deferred stocks, by esti-

mate, - - - - - - - 19,261,352 25 

Unredeemed amount, 1st October, 1816, - - - - - $108,745,818 29 

TREASURY DEPARTMENT, REGISTER'S OFFICE, December 19, 1816. 
JOSEPH NOURSE, Register. 

No. 2. 

~tatement of tlte f.urzded debt of tlte United States, a~d of temporary loans, on tlie 1st January, 1817• 

Funded debt. 

Old six per cent. stock, . - - - - - $17,250,871 41 
Deferred six per cent. stock, - - - - - 9,358,320 34 
Three per cent. - - - - - - 16,158,180 79 
Louisiana, - - - - - - 10,923,500 00 
Six ter cent. of 1796, - - - - - 80,000 00 
Exe anged six per cent. of 1812, - - - - '2,984,746 -'72 

Six per cent. stock of1812, 11 million loan, 
$56,755,619 26 

- - - 7 ,a10,soo .oo 
Six per cent. stock of 1813, 16 million loan, - - - 18,109,377 43 
Six per cent. stock of 1813, 7½ million loan, . - - - 8,498,581 95 
Six per cent. stock of 1814, 25 and 3 million loans, - - - 15,954,6H) 85 
Six per cent. stock of 1815, 18,452,800 loan, - -- - 12,288,149 64 
Six per cent. Treasury note stock, - - - - 60,834 02 
Seven per cent. stock, - - - - - 8,856,960 00 
Five per cent. stock, - - - - - 7,000,000 00 

' Temporary loans. 
78,579,022 89 

Due Cumberland Bank, Maine, ,- - - - 50,000 00 -
The Bank of the United States, - - - - 500,000 00 550,00t, 00 

Nominal amount of the debt and temporary loans, January 1, 1817, - - 135,884,642 15 
Deduct amount reimbursed in the payment of 8 per cent. per annum f)n the 

old six per cent. deferred stock, - - - - - 20,076,836 67 

Unredeemed amount of funded debt and temporary loans, January I, 1817, - - $115,807,805 48 

TREASURY DEPARTMENT, REGISTER's OFFICE, Novem.ber 28, 1817. 
JOSEPH NOURSE, Registtr. 



1817.] STATE OF THE FINANCES. 

No. 3. 
Estimate of the funded debt nf tlie United States on the 1st October, 1817. 

Old six per cent. stock, nominal amount, -
Deferred six: per cent. stock, nominal amount, 

Deduct amount reimbursed in the payment of eight per cent. per annum, 

Three per cent. stock, -
Louisiana, - -
Six per cent. of 1796, -
Exchanged six per cent. of 1812, 

Six per cent. of 1819, $11,000,000 loan, -· -
Six per cent. of 1813, $16,000,000 loan, - -
Six per cent. of 1813, $7,500,000 loan, - -
Six per cent. of 1814, 25 million and 3 million loans, -
Six per cent. of 1815, $18,452,800 loan, - -
Six per cent. Treasury note stock, $-25-,000,000 loan; i 
Seven per cent., do. - • - -
Five per cent., do. - - -

Estimated amount unredeemed 1st October, 1817, 

$16,311,935 76 
8,892,815 82 

- $25,204,751 58 
- , 19,870,745 49 

- 5,334,006 09 
13,465,088: 29 - ' 10,291,700 oe-- 80,000 00 

-- 2,669,108: 99 

- - 6,2061502 UL 
- 15,746,676 87 - 6,836,232' 39 
- 12,787,060 13 
- 9,505,625' 41 - - 1,0_3_3,9Jil 03, .. - 8,955,884 09 - 7,ooo,cwo _oo 

- --

$31,839,903 37 

68,071,942 04 

$99~911,845 41 

TREASURY DEPARTJ.IENT, REGISTER'S· OFFICE, November 28, 1817. 
JOSEPH-NOtfRSE",R"egister. 

No.4. 
Comparative statement of tlte funded debt of the United States, between the 1st Oct. 1816, and 1st Oct. 1817. 

1. Amount of the public debt as stated on the 1st October, 1816,. ancf referred 
to in statement C, accompanying the report of the Secretary of the Trea
sury to the House of Representatives of the United States, dated Decem-
ber, 16, 1816, - - - - - . -

To which add, the five per cent. stock, loan of - - -
Treasury note stock, issued in fourth quarter, 1816; $106' 61 
Seven per cent. stock, do • i:lo • do 377,365 00 
Temporary loan obtained from the Bank-of United· States, 

Deduct estimated amount of reimbursement of six per cent. and deferred 
stocks in the fourth quarter of 1816, - - -

2. Unredeemed amount of funded debt and temporary loan~, January I, 1817, 
Additions from 1st January, 1817, to 1st October, 1817: -

S~vcn per cent. stock, - , - ' - -
Six per cent. Treasury note stock, - - -

Deduct reimbursement of old six per cent. and deferred stocks, from 
1st January, tQ 30th September, 1817, - - - - -

Am't of the several species of stock purchased per statement $-14,606,208 38 
Add difference between nominal amount of three per cent. 

stock, and at 65 per cent., - - 942-,582 48' 

Temporary loans paid off: ' 
To the Bank of the United States, -
To the Cumberland Bank, Maine, -

3. Unredeemed amount, October 1, 1817, 

$500,000 00 
- 50,000 00 

-
$~,000,000 00 

377,471 61 
500,000 00 

-
-

98,930 00 
998,385 43 

894,484 64 

15,548,790 86 

550,000 00 

$108,745,818, 29 

7,877,471 61 

116,623,289' 90' 
815,484 42 

ll5,807,805 48 

1,097,315 43 

116,905,920 91 

16,998,275 50 

$99,911,845 41 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 28, 1817. 
JOSEPH- NOURSE-, Register. 

No 5l 
A statement of tlte stock purchased and redeemed between ~he 1st of January, 1817, and the 30tli of September 

followzngr , 
Amount of stock redeemed, as per statement A, herewith, tlie tliree·per cent., at 65, - , - $14,606 208 38 
Am.ount ofs!ock redeemed, including the three per cent. at nominl!I, - _ - - . - 15,548;790 86 
~sttmated re1mburs~ment of the old 6 per cent. and deferred stocks m the first three quarters of 1817, 894,484 oo 
remporary loans paid off: To the Cumberland Bank, - - - • - - $50,000 oo 

To the Bank of the United States, - 500,000 oo· 
550,000 00 

Amount from Isl January, 1817, to 30th September following, - $i6,993,274 86 
Add- · 

To the end of the fourth quarter of 1817, for reimbursement of old 6 per cent. and de-
ferred stocks, as per estimate, - . - - - - - - $709,513 70 

Purcqases of stock ,since the Ist October, as per statement B, herewith, 333,235 16 
1,042,748 86 

Tat:ASURY DEPARTMENT, REGISTER'S OFFICE, November 28¼ 1817. 
s'18,036~02a 72 

JOSEPH: NOURSE, Register. 
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B. 
Statement of the stock purcltased on account of tlte Commissioners of tlte Sinking Fund subsequently to tlte 1st 

October, 1817. 

Seven per cent. stock purchased of the Bank of the United States, ,amount, - $332,984 60 at 106.51, - $354,661 ,89 
Old six per cent. stock, nominal amount, - $400 95 unredeemed amount, - 31 04 at par, - 31 04 
Deferred do. nominal amount. - - 158 98 unredeemed amount, - 72 66 at par, 72 66 
Three per cent. stock, nominal amount, _, 225 94 at 6-5, - 146 86 at par, 146 86 

$333,235 16 $354,912 45 

TREASURY Dr:PART~!EsT, REGISTER's 0FF1cE, .November 28, 1817, 
JOSEPH NOURSE,. Register. 

No.6. 

A statement showing the additions made to tlte debt by the funding of Treasury notes between the 1st January, 
1817, and the 1st '?ctober following. 

Seven per cent. stock, 
Treasury note stock, 

TREASURY DEPAR'I'lllENT, REGiSTER's OFFICE, N~vember 28, 1817. 

- $98,930 00 
- 998,385 43 , 

$1,097,315 43 

'JOSEPH NOURSE, Register. 

No.a. 

A statement of the several denominations of Treasury notes issutd, showing the amount outstandi,ig on the 30tli of 
September, 1817. 

Treasury notes were issued unde1· the act of Congress of 
June 30, 1812, to the amount of - , -
February 25, 1813, - - • -
March 4, 1814, - - -
December 26, 1814, - - -
February 24, 1815: 

One hundred dollar notes, 
Small Treasury notes, 

Total amount issued, 

Of the above there have been cancelled at the Treasury, 
Small Treasury notes in the several banks, viz: -

New Hampshire, - -
South Boston, - - -
Manhattan, - - ~ 
Pennsylvania, - - -
Columbia, - - -
Branch bank, Vt' ashington, - -

In the Auditor's office, in a course of eancelment-
For six per cent. stock, at Treasury United States, -
New Hampshire loan office, - -
Rhode Island, - - -
New York, - - -
North Carolina, - - -
South Carolina, - - -
Georgia, - - -

Balances in the several banks, viz: 
State Bank, Boston, 
City Bank, New York 
C. County Bank, 
Tennessee, 

$10,786 55 
571,608 70 

712 10 
3,608 16 

Dead Treasury notes in the several banks, viz: 
Branch Bank, Washington, - $4,643,745 49 
Bank of Columbia, - 90,746 24 

From which deduct the estimated amount of interest included 
in the above sum, - - - -

Balance outstanding, viz: -
Small Treasury notes, -
Other notes, (by estimate,) -

As above, 

$179 00 
3,472 00 
3,554 00 

390 00 
639,994 00 

2,675,Sll 00 

14.192 34 
61,961 73 
18,595 90 

325,828 58 
8,756 92 

268,415 23 
3,561 83 

701,312 53 

586,715 51 

4,734,491 73 

6,022,519 77 

, 422,519 77 
1--------1 

69,594 00 
566,369 00 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 27, 1817. 

- $5,000,000 00 
- 5,000,000 00 
- 10,000,000 00 - 8,318,400 00 

$4,422,400 00 
3,392,994 00 

7,815,394 00 

- 36,133,794 00 

26,574,431 00 

3,323,400 00 

5,600,000 00 

635,963 00 

$36,133,794 00 

JOSEPH NOURSE, Register. 



FINANCE. [No. 511. 

No. 7. 

TRE,ASURY DEPARTMENT, REGISTER's OFFICE, .December 1, 1817. 
The Register begs leave to present the followini statement in relation to the Mississippi stock certificates, subject 

to a correction on a comparison with the commiss10ners of the Zazoo claims: 
Amount of awards to the Upper Mississippi Company, $350,000 00 
Amount of awards to the Tennessee Company, . 531,428 05 
Amount of awards to the Georgia Mississippi Company, 1,409,054 96 
Amount of awards to the Georgia Company, • - 1,887,029 75 
Amount of awards to the persons claiming under citizens' rights, 100,922 15 

Amount.of certificates issued from the Treasury, 

Remain ,to be issued, aubject to correction, 

4,278,434 91 
4,249,114 02 

(a)$29,320 89 

(a) Excepting a claim on the State of Georgia for about $100,000, as stated by the secretary of the late board of com-
missioners. • , 

Hon. WM. H. CRAWFORD, Secretary of tlte Treasury • 
JOSEPH NOURSE, Register. 

15th CoNGRESs.] . No. 511. [1st SESSION', 

REPEAL OF THE INT·ERNAL DUTIES. 

COMMUNICATED TO THE ·HOUSE O~ REPRESENTATIVES, DBCEMBER 9, 1817. 

Mr. LOWNDES, from the Committee of Ways and Means, to whom had been referred so much of the President's 
message as respects revenue, reported: 

That they have supposed that they should best comply with the intentions of the House by directing their first 
attention to the repeal of the internai duties, which occupied its deliberations during the latter part of its last session, 
and lias been since ·recommended by the President. From the report of the Secretary of the Treasury, it appears 
that the.clear revenue which will have accrued during the year 1817 will be about twenty-four millions and a half 
of dollars, while the ordinary annual expenditure (including the provision' for the extinguishment of the public debt) 
is estimated at Jes!! than twenty-one millions and a half. While the committee do not consider the importations of 
the last three years as furnishing a certain criterion for those of future yeat'3, they believe that without a diminution 
of our exports, which is not to be anticipated, or a very considerable reduction in their value, the estimate of a 
revenue under the: present laws, of $24~525,000, as made by the Secretary of the Treasury, may lie safely relied 
on for many succeeding years. No doubt can be entertained, under the circumstances of the Uni!ed, States, as to 
the propriety of reducing a revenue so far exceeding _their ordinary expenses; and the committee recomm1md a 
general repeal ofthe internal duties. This will leave, according to the estimates of the Secretary, a revenue of 
about $22,000,000, exceeding the ordinary expenditure by something more tr.-:1.n half a million. 

Some difficulties will always be found in ,.determining the period at which the collection of a tax shall cease. 
The consideration, however, of the large- proportion of the interna:l duties wh!Clrwill become payable in January, 
induces the committee to recommend that all.internal duties should.terminate with the year 1817. 

The entire amount which will have ,accrued to the • Government on account !lf the internal duties, exclusfre of 
the direct tax, from the 1st of January, 1814, to-the 31st of December, 1817, may be estimated at more than seven
teen millions, and the receipts for the same time at upwards of fifteen millions. 

Th~ following statement will show, thfr receipts· of each of the first three years, with an estimate of those of the 
fourth year: 

Year. ' Accruing duties. Duties received. Expenses of collection on sums 
received, 

1814 ' 3,262,197 12 1,910,995 01 148,991 78 or 7 8-l0ths per ct. 
1815 6,242,503 55 4,976,529· 86 279,277 67 or 5 6-l0ths per ct. 
1816 4,633,799 34 5,2fil,111 98 253,440 42 or 4 8-l0ths per ct. 
1817 3,002,000 00 3,000,000 00 180,000 00 or 6 per cent. 

Total, $17,140,500 01 _ $15,168,6a6 85 $861,709 87 or 5 7-I0ths per ct. 

The charges of collection upon this re~nue have certainly been higher than those upon the impost. These 
have, however, been very different at diffe:i;ent times. Mr. Gallatin estimated them in 1800 at something less than 
six per cent. on moneys·collected from--the-peopler Mr. Dallas, in one of his reports, supposes them, including fees, 
to be about five per--cent..,-and-they·have been still lower in the last three years. This difference in the expense of 
collecting· internal and foreign duties will not appear extraordinary when we remember how few are the domestic pro
ducts .which are .subj.e.cuo, duty,_ and ,of foreign which are. exempt from.it;. how Jong,,and.regularly_the.impost has. 
been acquiring maturity and improvement; and how, fre.quent have been the changes, and how short the duration, of 
our system of internal revenue. fo. abandoning that portion of our taxes which is considered as the most inconve-




