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NORTH CAROLINA—continued.
Collec- ‘gg&gﬁgi&iﬁ: Rate of assess-| Quota as as-
_tion ? ized by the in jment, per 160 sessed.
districts. COUNTIES. ‘, éipﬁl‘asséssgré dollars.
DOLLARS. | OTS. MILLS. | DOLLS. CTS.

r| Cumberland, . . . . . . . 2,169,226 26 0 5,638 84
Robison, . . . . . : . . 900,081 37 0 3,323 14
Montgomery, . . . . . 974,927 29 5 2,875 03

7 %] Richmond, ™~ . . : . . : . 856,014 28 0 2,383 39
Anson, . . . . ) . . . 1,070,756 26 0 2,792 27
| Moore, . . . . . . . . 603,923 39 5 2,397 92
Wake, . . . . ) ) . 3,170,008 20 4 6,452 95
8 <{ Orange, . . . . . . . . 3,165,197 23 3 7,370 22 -
I%;rs}gn, . . . . . . . 1,115,694 26 6 2,866 o7
ckingham.
Caswell.
9 { Guilford.
Stokes.
Rowan.
10 { Randolph.
Chatham.
Lincoln, . . . . . . . 1,880,077 30 0 5,720 63
11 Mecklenburg, . . . . . . . 2,163,319 25 4 5,538 33
Cabarras, . . . . . . 936,275 28 4 2,637 22
(| Buncombe, . . . . . . . 907,881 31 5 2,860 48
Haywood, . . . . . . . 253,336 31 7 806 18
12 41 Burke, . ) . . ) . ) | 1,183,936 23 4 2,764 92
Rutherford, . . . . . . 1,418,372 27 6 3,917 53
Surry, . . ) . . . . 1,138,777 30 0 3,415 08
Wilkes, . . . . . . . . 736,617 25 0 1,842 57
13 <1 Tredell, . . ) . ) . | 1,268.482 30 1 3,816 78
Ashe, . . . . . . 251,655 30 0 754 11
Total,
TENNESSEE.
Washington.
j Sullivan.
1 Greene.
L Hawkins.
Carter.

'} Claiborne, . . . . . 324,960 47 5 1,545 10
Granger, . . . . . . . 728,903 28 3 2,061 94
Jefferson, . . . . . . 999,673 23 6 2,354 11

2 < Knox, . . . . . . . . 1,620,827 19 8 3,201 90
Cocke, . . . . . . . . 427,248 38 8 1,659 61
Sevier, . . . . . ‘ . 383,231 38 6 1,480 96

| Blount, . . . . . . 808,382 35 2 2,816 99

({ Anderson.

Campbell.
Roan.
Bledso.
3 < | Rhea.
Overton.
‘White.
Warren.
| Franklin.
Stoith.
4 I Jackson.
Sumner.
(| Wilson.
Davidson.
‘Williamson.

5 Rutherford. I
Bedford.
1Iitllinculn.

({ Maury.

|| Giles.

Iélckmﬁm.
umphreys.
6 4 | Stewart.
Dixon.
Montgomery.
.| Robertson.
Total,

LOUISIANA-No returns.
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B.

A statement of the amounts of the Direct Tax, ascertained on the 10th of October, 1814, to have been received &y
the Colleclors, with those paid into the Treasury by the assuming States.

1

Collection districts. DOLLS. CTS. DOLLS. CTs.
New Hampshire, - - - - - i 16,754 55
2 6,646 60
3
4 15,987 24
5 11,945 70
———— 51,334 09
Massachusetts, - - - - - é 1,105 40
3
4 3,873 17
5 2,983 03
6
vi 11,635 25
8 7,480 87
9 26,780 01
10 14,744 12
11
‘ 12 12,059 72
13 5,685 79
' 14 J 7,946 55
- 15 4,533 45
16
17 " _
18 9,314 73 ,
108,142 09
Vermont, - - - - - - 1 16,386 00
- - - 9 3,120 15
3 24,344 99
4 12,500 00
5
6 8,950 47
65,301 61
Rhode Island, - - - - 1 7,212 98
P 10,977 31
3 3,221 46
—— 91,411 75
Connecticut, - - - - - 1 11,485 25
2 18,434 84
3 15,539 87
4 15,759 79
5 11,612 00
6 8,042 00
7 19,747 24 ;
o 100,620 99
New York, - - - - 1 14,319 66 ’
o 86,516 74
3 12,276 50
4 9,091 66
5 15,520 00
6
7
8 11,894 74
9 13,612 88
10 5,000 00
11 6,480 74
12
13 13,468 21
14 13,886 08
15
16
17 3,233 61
18
19 1,322 56
20 3,884 29
21
22 3,306 00
23 4,412 04
24
25
) 26 2,953 74
27 5,901 16
28 2,124 42
- %2
Delaware, “ . - - 1 6,108 48 8,505 02
2
3 5,466 23

— 11,574 71



i
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~ B—continued.
Collection districts. DOLLS. CTS. DOLLS. CTS.
Maryland, - - - - 1 620 61
2 8,635 67
3 - 6,600 00
1 .
5 5,468 80
[
7 9,809 53
8 1,650 88
9
25,7685 48
North Carolina, - - - - 1
2 21,119 39
3 10,238 00
4 13,508 51
5 19,473 09
6 15,000 00
7
8 . : 14,646 59
9 12,477 60
10
i1 .
12 281 14
13 2,000 00
| 108,744 32
Tennesssee, - - - - ¥
2
3
4
5 :
6
Louisiana, - - - - 1
2
3|
4
i
| 721,420 07
——

Amounts reccived into the Treasury of the United States from those States whick assumed the payment of their
quotas, under the act of the 2d of August, 1814.

New Jersey, - - - - - 92,541 06
Pennsylvania, - - - - - - 310,657 33
Virginia, - - - - - - 313,665 68
South Carolina, - - - - - 129,119 66
Georgia, - - - - - - 80,696 02
Ohio, - - - - - - 88,527 62
Kentucky, - - - - - - 143,589 46

$1,158,796 83

C.

/1 statement of the amounts of the several inlernal duties distinctly exhibited, thal have accrued for the fwo first
quarters of the year 1814, with the aggregate amounts of duties ascertained, on the 10th of October, 1814,

fo have been received in each State or Lerritory.
- h ]
STATES. Collection Dis- | Licenses for | Carriages. { Licenses to |Sales at Auc-| Refined Stamps.
tricts. stills and Retailers. tion. Sugar.
boilers.
New Hampshire, - | 1st, . .| 236890 | 2,620 38 6,160 322 81 . 464 50
2d, . . 121 91 514 78 2,124 . . 6 50
3d, 1stquarter, 215 61 1,044 00 2,514 22 68 . 185
ath, . . 714 64 | 1,425 91 2,459 5 80 . 52 25
s5thy . .| 1,396 92 550 01 1,897 . . 18 95
Dollars, | 4,817 98 | 6,155 08 15,154 351 29 . 544 05
. .
Massachusetts, .- | Ist, . . . 1 00 809 5 81 . 8 00
2d, . . . 132 11 1,372 . . 2 00
3d, . . 54,86 445 17 2,163 . . 277 51
4th, . . 615 52 422 33 1,963 B 75 . 280 17
5th, . . . 69 00 249 . . 2 65
6thy, . . 600 57 157 00 579 \
7th, . .| ®,15456| 1,769 95 4,476 | 197 64 . 969 864

109 Tt
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C—continued.
Collections Dis~ | Licenses for { :Carriages. | Licenses to | Sales at Auc-|Refined Su. Stamps.
STATES. tricts. Stills and Boi- | Retailers, Hion. gar.
; "~ Ters. ;
Massachusetts, 8the., . . 12 50 { 925 00 2,311 2 93 . 66 29
9th, . .| 3847 19| 4,610 68 13,603 435 12 . 1,051 54
10thy . .| 7,470 29 { 5,238 48 6,127 34 79 . 2,372 19
11th, . .| 21,184 16 | 3,300 15 21,262 |11,184 713 | 120 09 | 6,961 58
12th, . . . 794 40 | 3,714 66 2,499 52 92 . 732 47
13th, . . . 2,355 00 2,778 . . 40 55
14th, . .| 226260 2,09 00 3,924 254 16 . 253 55
15th,.. . . . 763 00 2,539 ' 89 623 . 392 10
16th, . .| 1,824 04| 4,467 12 4,725 . . 531 64
17thy., .| 18,432 88 | 1,805 49 5,637 18 59 . 262 84}
18thy, . . 1,964 29| 899 64 2,204 . . 66 23
Dollars, | 61,217 86 | 33,160 78 79,220 | 12,285 05 120 09 | 14,281 18
Vermont, 1st, . .| 320109, 454 08 2,539 . 10
c2d, . .| 143934 ), 221 34 1,363 . 575
3d, . 8,539 54z|.. 1,237 26 2,734
. 4th,,. . .| 1,316 76 | 445 50 3,519 7 96 . 7 50
5th, . . 706 21 49 60 647
6thy " . 4,507 573}, 125 00 1,469
Dollars, | 19,710 52 | 2,532 18 12,271 7 96 13 35
Rhode Island, Ist, . . 5,917 95 | 961 89 4,689 655 37 . 1,628 95
2d, -« 917224 140566 ° 8,340 | 5,383 86 . 3,595 09
3d, . . 1,175 04 | | 475 33 2,673 . . 105 76
t
Dollars, | 165265 23 | 2,842 88 || 15,702 | 6,039 23 . 5,329 80
{
Cennecticut, 1st, .. 3,740 93 1,410 39 2,620 . . 363 75
2d, . .| 362619 | 2212'89 4,063 2 463 . 272 163
3d, - 596 18 | 2,299 35 5,980° 39 00 : 2,605 22
4th, - | 28,435 88 | 2,663 37 6,134 11 72 . 24324 71
5thy <! 2,511 45| 1,334 91 4,347 20 02 . 899 05
6tl; . 832 68 | 1,201 78 2,369 6 28 ‘ 770 473
7ty . .| 2,130 05| 1,969 92 3,043 . . 153 00
Dollars, | 42,873 36 | 13,092 61 28,556 79. 485 . 7,388 37
New York, Istg . . 6,032 20 | 3,038 61 6,390
2d, - .} 14,652 81 | 6,422 90 54,550 | 8,062 72 . 38,349 32
ad. - 708 55 | 1,990 33 2,589 68 85 . 2 20
4th, . .| 5,084 19| 1,693 51 5,472 194 693 . 1,050 11}
< 5th, . 3,115 24 | 1,356 66 5,048 10 88 . 973 66
. 6th,, . . 619 04 251 10 3,127- . ‘ 161 63
7y, . . 284, 24 134. 00 1,364 . . 28 50
8th, . .| 2209 37 824 84 |  4.61F 925 60 . 881 16
8th, . .| 2788 42 597 60 6,774 . . 1,573 88
10thy . .| 412355 | © 495 33 3,346 7 48 . 9 00
Ith, . .| 233165 382 00 2,892 - . . 177 02
12th, . . 482.59. 67 00 3,792 . . 109
13th, . .| 2942 10| 1,199 98 14;444 459 11 . 6,377 09
14th, . . 5,155 41 377 00 4,774 - . . 57 38
15th,- . 5;593 58:- 15810+ 1,840 . . 255-17
16thy . .| 9,949 24 573 00 4,619 15 80 . 483 38}
17th, . . | 10,801 o4 40 00 5,319 . . 18 50
18th, . . 9,126 22.|. 182 33 2,555 . . 91 51
19thy . .| 3328 23 140 67 1,631 . . 79 55
20th, . .} 7,595 28 126 00 1,716 . . 584 65
21st, . .1 2,077 60 49 00 1,184 . . 62 20
22d,.. - - 13,238-16 210 33-- 3,290 . . 106 98
23d, - -| 12,823 83 305 25 3,746 . . 55 95
24th, Istiquarter,| 19;527 9% 198 55 3,230 . . 300 42
25th, - -1 427718 41 00 3,112 . . 9 05
26thy, ~ - -| 2,232 36 586 00 759 27 86
. 7thy - - 1,914 12§ 191 o2 2,865 . . 220 71
b 28th, - - 1,470 50 55 12. 1,453 . 24 95
154,483 67| 21,687 23] 156,492 | 8,872 69%° . 51,935 06
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. . C—<continued.
+ Collection Dis- ~ | Licenses for] ' Carriages. | ~Licenses to}” Salesat Auc-| Refined ‘Stamps.
STATES. “tricts. ; Stills and "1 Retailers. “ tion. Sugar,
Boilers. )
New Jersey, - - | 1st, - -] 482848 "3,405 30 " 5,598 2,639 09 - 1,268" 34
2d, - -] 9 420 02 | "1 984 00 3,695 23 04 - 497 10
. 3d, - - 3 63495 | o, 603 27 4,135 58 28 - 532 63
 4th, - - ’137 90 2,799 62 5,482 84 39 . 474 36
5th, - - - -2,664 73 4,569 19 06 - 539 64
6th, - - 408 24 | 2,797 Q0 2,684 - - 38 43
Dollars, | 18,429 59 { 16,253 92 27,163 2,823 86 - 3,350 49
Pennsylvania, -4 1st, - -| 260970 6,075 093] 33,000 | 10,172 48 - | 18,401 50
2d, - -] 291693 | 4,161 85 17,033 97 - 18,533 46}
3d - -1} -5,086 76 | 2,516 00 4,569 28 07 - 12 50
4th - . 38939 | 2,619 37 3,576
5th - . 530 22 | 3,914 81 -'2,904 - - 15 05
Gth - -| 59,535 22| 2,163 69 9,585 484 72 - 5,037 07
7th - -]'41,281 78 ‘673 43 5,620 16992 - 416 19
Sth - |13 ,234 17 ‘965 03 4,921 - - 519 42
gth .~} e3 ,960 '52 - 803 47 5,565 - - 1,217 164
loth - - 10 543 ‘06 458 00 - 4,046 - - 833 30
11th - | e9! 171 27 560 66 5,855 - - 834 45
12th, - -] 15, 516 50 329 32 3,965 - - 38 69
13th, - - 11 602 01 47 84 2,204 - - 279 85
14th - - 6 548 02 | . 51 25 2,400 - - 196 63
15th - - 10 626 ‘03 65 00 3,450 370 - 936 58}
lsth - - 12,927 ‘62 76 776 2,290 - . 438 93
17th, - - 1,744 77 65 44 1,257 82 743 - 1,935 693
18th, - - 9,518 24 22 00 2 109 64 31 372 37
19th - -1 2,872 29 -8 00 ’794 - - 57 17
20th 1,201 66 71 67 1,036 - - 485 93
let 1st quarter‘, 1,474 40 48 00 735 - - 21 75
29d, - 2,276 50 10 40 "1,083 8 88 - 2 55
23d - - 213 84 - 855 - - 4 20
’ Dollars, {271,780 00 } 25,707 083| 118,852 10,871 61 - 49,590 45
Delaware, - -1 1st, - - 773 34 1,941 '99 4,245 116 25 1,497 34
2d, - - 253 44 1,766 87 1,840 - 845 95
3d, - . 420 72 | 1,409 32 1,392 - - 358 27
Dollars, 1,447 50 | 5,118 18 74477 116 25 - 2,701 56
]
Maryland, - -1 1st, - - 1,557 36 2,921 ‘58 2,477 - - 599 43
2d, - - 706 :32 3 484 15 ‘2,549 - - 829 81
3(1 - - 590 68 2 603 413 3,445 - - 190 98
4th, - -1 487979 3, 778 167 | ' 22,705 5,096 11 - 16,079 96
5th lstquarter, 1,639 '06 1,271 100 2,478 - - 330 324
6th, 902 88 | 1,378 43 1,525 - - 95 95
7th, - -1 10,464 50 1,039 100 4,841 151 89 - 540 51
8th, - -| 14,5072 483 73 1,585 71 793 - 976 563
9th, - -| 1,488 76 6 00 695 24 313 - 377 295
Dotlars, | 36,736 37 | 16,965 973 -42;300 5,344 113 - 20,300 82§
Virginia, - =1 1st, - - 289776 68 ‘83 682
2d, - - 10,322 46 196 73 1,245
3d, - -1 1,109 04 10 00 760
4th - - 1,900 04 1128 435 - - 416 64
5th - -1 6,109 02 33 00 1,036 - - 93] 49
Gth, - - 2,813 53 29 00 840 - - 40 15
7thy, - - | 36,639 52 254 00 1,320 - - 2 00
gg:, - - i9,458 16 113 86 1,220 2 1}
- -] 19,184 08 }{ 1,136 33 3,300 - - 1
toth, - -| 6792%6 | 131 00 587 2272 Th
11th, - -} 4,780 39 | 1,018 67 2,125
~121h - - | 4322457 | “2,169-83 | -I1761 4 633
13th - -| 589935 )| 1,542 18 1,509
14th - -1 1 248 241 3.914 91 4,035 143056 - -'21385 104
15th, - -| 558061 2,330 00| 1062 82 - "9 o5
16th, - - 22 05° 2,065 99 5,339 645 37 - 698 92
17th, - - -} 1,141 58 1,305 - - 2 00
18th, - -] 1,401 66 ‘2,653 00 6,669 755 54 - 13,881 74}
19th, - - 677 95 611 66 1,307 - - " og v5"
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. C—continued.
STATES. Collection Dis- | Licenses for| Carriages. | Licenses to Sales at Refined Stamps.
tricts. Stills and Retailers. Auction. | Sugar.
' Boilers.
Virginia, - -]20th, - -] 8,927 26 664 50 1,022
21st, - - 7,516 01 |- 857 50 1,540 - - 255 86
22d, - - 4,059 48 358 75 1,705 - - 4 60
e3d, - - 345 58 | 1,367 00 2,260 145 96 - 1,584 42
24th, - - 9 27 1,206 42 1,047 493 - 6 50
e5th, - -| 1,546 67| 2,757 293 1,658
26th, - - - 2,053 594 722 38 71
Dollars, - | 148,442 91 | 28,836 91 46,691 2,018 20 - 21,378 03z
North Carolina, - { 1st - - 814 61| 2,646 663 2,239 14 20% - 318 51
2d, - - 73 18 2,224 16 1,419 36 - 100 68
3d, - - 831 38 1,368 66 1,832 9 38 - 632 05
‘ 4thy, - -| 1,5382 ] 1,152 88 2,903 15 31 - 629 94
5thy, - -] 1,689 99| 1,853 24 1,619 - - 528 903
6th, - - 63 96 1,180 83 2,156 152 70 - 997 82
7th, - - 999 94 690 00 1,965 252 363 - 786 523
gth, - -| 5,814 66 987 79 2,062 - - 572 45
9th, - ~ | 14,161 27 681 31 1,355 - - 71 05
10th, - -| 5,669 99 301 26 1,129 - . 314 16
11th, - | 6,286 40 304 00 760 - - 55 77}
12th, - 2,817 07 44 00 710 - - 15 40
13th, - 4,789 53 159 50 495 - - 189 15
Dollars, - | 44,780 20 | 13,594 293 20,644 444 14} - 5,212 413
. _ . 1st, - - 9,506 68 167 54 4,111 148 34F - 1,944 86
Ohio, ad, - -] 201746 72 70 1,419 - - "6 00
3d, 1st quarter,| 8,967 26 31 00 1,352 8 831 - 62 70
4th, - - 5,762 58 112 00 2,455 29 13 - 543 17
5th, - - 3,932 95 43 00 2,104 - - 271 77
6thy, - -| 2,682 61 21 00 1,822 8 473 - 234 75
7th, 1st quarter, - 14 00 570 - - 9 123
8th, - - 931 04 - 682 6 57 - 161 00
g9th, - - : 908 01 4 00 685 - - 13 50
Dollars, - | 34,708 591 465 24 15,200 201 36 - 3,246 873
Kentucky. - _ 1st, - - 5,070 03 163 00 1,802 - - 34 15
¥ od, - -| 11,180 02{ 1,182 65} 3,275 160 08} . 2,897 15
3d, - - 5,564 48 403 63 1,883 - - 671 08
4th, - - 7,585 28 282 00 1,575 9 51 . 129 50
5th, -~ -| 3,263 19 54 33 1,105
6th, - - 8,192 86 309 08 1,170 - 409 30
;&,* - -} 9,154 53 146 00 1,234 - - 45
* - -
9th, - -| 5,765 91 41 00 1,095 - 8 75
10th, - - 305 89 53 00 545 - - 35 00
Dollars, - | 56,082 19 | 2,634 693] 13,684 160 083 - 4,185 38
South Carolina, - 1st, - - 732 64 5,691 00 12,262 004 31 - 10,670 51
ad, - - 3 60 2,131 00 817 3 81
3d, - - 817 54 | 1,394 93 1,105 15 40 - 139 15
4th, - -| 498007 1,158 50 1,362
s5th, - - | 6,239 46 269 36 700
6th, - .| 819875 791 28 1,427
7th, - - | 10,815 21 597 63 765
oth, LTDl 14688 | 1,635 02 1,005 - ; 50
Dollars, - 32,215 67 | 15,024 72 20,343 923 52 - 10,810 16
. Tennessee. - . 1st, 1st quarter 2,392 13 78 00 797 - - 8 70
CHREREEs IR Ysr0 53| 10883| 1,087 - - 203 29
d, - 2,619 81 18 00 1,312
gthy - - | 561411 43 00 1,119
5th, - .| 19,841 03 372 95 2,272 - - 734 60
6th, -. -| 881836 40 33 1,075
Dollars, - 46,865 97 661 11 7,612 - - 946 59
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C—continued.
STATES AND TERRI- | Collection Dis- | Licensesfor | Carriages. | Licenses to Sales at Refined Stamps.
TORIES. tricts. Stillsand Retailers. Auction. Sugar.
Boilers.
Georgia, - - 1st, - - 925 00 1,608 00 4,095 862 83 - 2,393 30
, - - 735 97| 2,298 443 3,861 140 34 - 752 46
3d, - -| 2,357 741 1,149 00 940
gﬁ,f - | 2,575 92 669 00 815
Fo- -
6th, - -] 4,482 05 807 673 2,920
Dollars, - | 11,076 68| 6,532 12} 11,931 { 1,003 17 - 3,145 76
Louisiana, - - st,f - -
2d, - - 50 04 708 00 250
3d, - -| 5,435 04 104 81 6,120 | 1,878 30 26 25 7.113 81
4th, - - - 28 00 709 - - 605
Dollars, - | 5,485 08 840 81 7,079 | 1,878 30 26 25 7,119 86
Illinois Territory, - | - Dollars, - 490 14 62 00 835 - - 5 60
Michigan Territory, | - Dollars, - - 54 00 1,135 28 93 - 21 24
Indiana Territory, - 1st quarter,| $1,263 73 $4 00 $1,396 -
Missouri Territory, | - Dollars, - | 2,027 38 75 00 1,340 - . 45 45
Mississippi Tevritory,| 1st, - -] 1,517 81 67 00 535
2d, - 44 26 204 00 2,540 91 82 - 651 71
3d, - - 32 00 230 - - 105
Dollars, - | 1,562 07 303 00| 3,305 91 82 - 652 76
District of Columbia,l - Dollars, - - 2,044 91 9,505 154 32 - 10,159 56

* No quarterly returns received, in consequence of the inability, until the 16th of June, to obtain a collector.

+ No quarterly returns received from the collector in consequence of his protracted sickness.

$ No returns.

A collector has been recently appointed, but his acceptance is not ascertained.

Aggregate amounts of infernal duties ascertained, on the 10th of October, 1814, lo have been received in each State

or

Territory.

e e—
prem——

New Hampshire, .
Massachusetts,
Vermont,
Rhede Island,
Connecticut,
New York,
New Jersey,
Pennsylvania,
Delaware,
Maryland,
Virginia,
North Carolina,
Ohio,
Kentucky,
South Carolina,
Tennessee,
Georgra,
Louisiana,
Illinois Territory,
Michigan do.
Indiana  do.
Missouri  do.
Mississippt do,
District of Columbia,

» ™ . [ ] . . " L] L -

L] L | » . L] L]

- [} . L] » . ) Y

LA S T T |

*

. v % s e

s & * .

L] . . L Y LI A 2 A ] . . . . I )

L] . * . . L]

. . L] (] * . + * . + . L] . .

Total, .

T 8 4 g 0 4 & 8 4 g " s " g 8 s T g s @

24,604 65
170,911 75
21,359 06
31,555 59
58,875 97
303,694 27
54,202 92
279,983 09
18,779 93
99,797 04
136,568 16
62,067 94
32,099 81
32,935 46
60,132 97
18,185 85
28,425 48
20,156 97
1,047 37
1,312 18
2,065 07
1,525 60
4,928 77
26,169 80

| $1,491,385 63
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13th ConGRrESS.] No. _425.  [3d Sessrox.

: PUBLIC CREDIT.
"“COMMUNICATED “TO THE HOUSE OF REPRESENTATIVES, OCTOBER 18,1814,

5 . ‘W ASHINGTON, !Ocfober 14th, 1814,
IR: ,

The Committee of Ways and Means have had:under their consideration, the support of public credit by a
system of taxation more extended than the one heretofore adopted. They have determined to suspend proceeding
on their report at present before the House of Representatives, with a-view to.afford you an opportunity of suggesting
any other, or such additional provisions, as ma}x;abe necessary to revive and. maintain unimpaired the public credit.

T have-the honor-to be, your most obedient, :
JOHN W. EPPES.

Honorable Mr. Daxrvas, Secrefary of the Treasury.

< 'TreasvrY DEparTMENT, Oclober 17th, 1814,
IR:
[ have the honor to acknowl edge-the receipt of your letter, dated the 14th inst.; and, aware of the necessity for
an ecarly interposition of Congress on the subjectito which it relates, I proceed, at the moment of entering upon the
’ d:cttiﬁas of office, to offer to the consideration of the Committee of Ways and Means, an answer on the several points
of:their Inquiry. '

Contemplating the present state of the finances, it is obvious, that a deficiency in the revenue, and a depreciation
in-the-public credit, exist;-from causes which-cannot-in-any degree-be ascribed, either to the want of resources, or to
the want of integrity in the nation. Different minds will conceive different opinions in relation to some of those
causes; but it will be agreed on all sides, that the most operative have'been the:madequacy of our system of taxation
to form a foundation for public credit; and the absence even from thatsystem of the means which are best adapted
to anticipate, collect, and distribute the public revenue. ~ ~

The wealth of the pation, in the value and products of its soil, in all the acquisitions of -personal property, and in
all the varieties of industry, remains almost untouched by the hand of Government; for, the national faith, and
not:-the national -wealth, has-hitherto been-the-principal instrunrent-of-finance. It was reasonable, however, to expect,
that a period must occur in the course of a protracted war, when confidence in the accumulating public engagements
could only be secured by an active demonstration, both of the capacity and the disposition to perform them. ~ In the
present state of the treasury, therefore, it is a_jnst consolation to reflect, that a prompt and resolute application of the
resources of the country will effectually relieve from every pecuniary embarrassment, and vindicate the fiscal honor
of the Government. . . ) \

But it wauld be vain to attempt to disguise, and it would be pernicious to palliate the difficulties which are now
to-he-overcome. The-exigencies -of -the:Government-require a-supply-of treasure for the prosecution of the war,
beyond any amount which it would be politic, even if it were practicable, to raise by an immediate and constant im-
position of taxes. There must, therefore, be a resort to credit, for a considerable portion of the supply. But the
public credit is at this juncture so depressed, that no hope of adequate succor, on moderate terms, can safely rest
upon it. Hence, it becomes -the object first and last In -every practical scheme of finance, to re-animate the confi-
dence of the citizens, and to impress on the mind of every man, who, for the public account, renders services, fur-
nishes supplies, or advances money, a conviction of the punctuality as well as of the security of the Government.
It is.not to be regarded, indeed, as the case of preserving a credit which has never been impaired, but rather as the
case of rescuing from reproach a credit over which doubt and apprehension (not the less injurious, perhaps, because
they are visionary) have -cast-an inauspicious shade. :In-the-former-case,-the ordinary means of raising and appro-
priating the revenue, will always be sufficient; but in the latter case, no exertion can be competent to attain the ob-
ject, which does not quiet, in every mind, every fear of future loss or disappointment, in consequence of trusting to
the pledges of the public faith.

'Phe condition of the circulating medium of the country, presents another copious source of mischief and em-
barrassment. The.recent exportations of specie have considerably diminished the tund.of .gold and silver.coin; and
another considerable portion of that fund has been drawn, by the timid and:the wary, from the use of the' commu-
nity, into the private coffers of individuals. On the.other hand, the fmultlfhcation of banksin the several States has
so increased the guantity of paper currency, that it would be difficult to calculate its amount; and still more difficult
to ascertain its value, with reference to the capital on which it has been issued. But the benefit of even this paper
currency is in a.great measure lost, as the suspension of payments in specie, at most of the banks, has suddenly
broken the chain of accommodation that previously extended the credit and the circulation of the notes which were
emitted in one State into every State of the Union. It may, in general, be affirmed, therefore, that there exists, at
this time, no adequate circulating medium, common to‘the citizens of the United States. “The moneyed transactions
of private life are at a stand; and the fiscal operations of the Government, labor with extreme inconvenience. Itis
impassible that such a state of things should be long endured; but, let it be fairly added, that, with legislative aid,it.is
not necessary that the endurance should be long. Under favorable circumstannes, and to a limited extent, an emission
of treasury notes would, probably, afford relief; but treasury notes are an expensive and precarious substitute,

_either for coin or for bank notes, charged as they are with a growing interest, productive of no countervailing profit
or emolument, and exposed to every breath of popular prejudice or alarm. The establishment of a nafional 1astitu-
tion, operating upon credit combined with capital, and regulated by prudence and good faith, is, after all, the only
efficient remedy for the disordered condition of our circulating medium. While accomplishing that object, too,
there will be found, under the auspices of such an institution, a safe depository for the public treasure, and a constant
auxiliary to the public credit. But whether the issues of a paper currency proceed from the national treasury,-or
from a national bank, the acceptance of the paper in a course of payments and receipts must be forever optional with
the citizens. The extremity of that day cannot be anticipated, when any honest and enlightened statesman will
again venture upon the desperate expedient of a tender law.

From this painful, but necessary development of existing evils, we pass, with hope and confidence, t6 a more spe-
cific consideration of the measures from wﬁich relief inay be certainly and speedily derived. Remembering always,
that tbe objects of the Government are tfo place the public credit upon a solid and durable foundation; to provide a
revenue commensurate with the demands of a war expenditure; and to remove from the treasury an immediate pres-
sure, the following propositions are submitted to the committee, with every sentiment of deference and respect:

PROPOSITIONS.

Y. Tt is proposed, that, during the war, and until the claims contemplated by the proposition are completely satis-
fied, or extinct, there shall be annually raised by taxes, duties, imposts, and excises, a fund for these purposes:+

1. ¥or the suppqrt of quernment, - - .. - = = - - = $1i5001000
_2..¥or the principal and interest of the public debt, existing before the declaration of war, and paya=-
ble according to the contract, - - - - - - - - 3,500,000

L]
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3. Ror-theinterest:of the public debt contracted, and to be contracted, by loans, or otherwise, from
cormencement to the termination-of the wary calculated upon an'annual principal of seventy«two mil-
liomtiof doMais; - - .~ - .- - ~ 4,320,000

4, For the payment of treasury notes, with the accruing interest, - - - - 7,400,000

5, For the payment of debentutes to be issued’(as.is hereinafter proposed) for liguidated balancesdue
to individuals, on account of services or supplies, authorized by law, but either not embraced by a spe-
cific zi_‘ppropriation, or exceeding the sum appropriated, - - - 250,000

6.

th

1

or a current addition to the sums raised by loan,.or: issues of freasury notes, towards defraying-

e-generaliexpenses of the war, = - . - - - - - 2,000,000

7. For the gradual cstablishment of a sinking fund, to extingunish theebt incurred during the war, - 500,000
8. For a contingent fund, to meet sudden and occasiontal demands upon the treasury, - - 1,500,000
$21,000,000

Il. Itis groposed, that, during the wan, and until the claims contemplated by the preceding proposition are com-
letely satisfied, or other adegnate funds shall be provided and substituted by law, there shall be annually raised,
by the means here specified, the following sums:

1. By the customs, (which'cannot be safely estimated, during the war, ata higher product) - $4,000,000
2. By the existing intermal duties, - - - - - - - 2,700,000
3. By the existing.direct-tax, L - - - - - - 2,500,000
4:-By ’(cihe~-tsales of public lands, (which cannot be safely estimated, during the war, at a higher
produc - Lo - -, - - - - - - 800,000
5. By an a,t}di_ti.on to the existing direct tax of 100.per cent. - - - - 2,850,000
6. By an addition of 100 per cent, on the present auction duties,. - - - - 150,000
7. By an addition of 100 per cent. on the existing duties upon carriages, - - - 200,000
8. By an addifion of 50 per cent. on the existing duties on'licenses to retail wines, spirituous liquors,
and foreign merchandise, - - - - - - - - 300,000
9. By an addition.of 100 per cent. on the existing rate of postage, - - - 500,000
10. By the proceeds of- the new duties specified in the next schedule, marked A, making in the ag-
gregate, - - - - - - - - - - 7,000,000
$21,000,000

L. Ttis proposed that a national bank shall be incorporated fora term of twenty years, to be established at
Philadelphia, with a power to erect offices of discount and deposite elsewhere, upon the following principles:

1. That the capital-of the bank shall be fifty millions of dollars, to be divided into 100,000 shares of 500 dollars
each: Three-fifths of the capital, being 60,000 shares, amounting to 30,000,000 of dollars, to be subscribed by cor-
porations, companies or individuals: and two-fifths of the capital, being 40,600 shares, amounting to 20,000,000 of
dollars, to be subscribed by the United States. o . ]

2. That the subscriptions of corporations, companies, and individuals, shall be paid for in the following manner:

One-fifth part, or $6,000,000, in gold or silver coin.
Four-fifth parts, or 24,000,000, in gold or silver coini_ or in six per cent. stock issued since the declaration of
t

wiar, and treasury notes, in the proportion of one-fifthin treasury notes, and three-fifths in six per cent stock.

3. 'That the subscriptions of corporations, companies, and individuals, shall be paid at the following periods:

20-dollars on each share, to be paid at the fime of subscribing, in gold or silver coin, - 1,200,000
40 dollars on each share, to be paid in gold or silver coin, one month afier the subscription, ~ 2,400,000
40 dollars on each share, in two months after the subscription, in gold or silver coin, - 2,400,000
100 dollars, . . _ . o ] specie, 6,000,000
100 dollars on each share, in gold or silver coin, or in six per cent stock, or in treasury notes,
according to th2 preceding a;zlpprtl.onment, to be paid at the time of subscribing, - 6,000,000
150 dollars on each share, to be paid in like manner, in two months after subscribing, - 9,000,000
150 dollarss on cach share, to be paid in like manner, in three months after subscribing, - 9,000, 000
500 dollars. £30,000,000:

r——

4, That the subscription of the United States shall be paid in six per cent. stock, at the same periods, and in the
same proportions, as the payments of private subscriptions; in stock and treasury notes.

5. That the United States may substitute six per cent. stock, for the amount of the treasury notes subscribed by
corpeations, companies, and individuals, as the notes respectively become due and payable.

6. "Lhat the bank shall loan to the United States $30,000,000, af an interest of six per cent. at such periods, and
in such sums, as shall be found mutually convenient.

7. ‘That no part of the public stock, constituting.a portion of the capital of the bank, shall be sold during the war,
nor at any subsequent time, for less.than par; nor at any time-to an amount exceeding one moiety, without
the consent of Congress. ' .

8. 'That provision shail.-be made for protecting the bank notes from: forgery; for limiting the issue of bank notes;
and for receiving them in-all payments to the United States: .

9. That the capital of the bank, its notes, depusites, dividends, or profits (its real estate only excepted)shall not
be subject to taxation by the United States, or by any iudividual State. .

10. That ng other bank shall be established« by Congress, during the term for which the national bank is incor-

orated.

'F‘hat the nafional bank shall be governed by fifteen directors, being resident citizens of the United States and

stockholders. The President of the United States shall’annually name five directors, and designate one of the

five to be the president of the bank. The other divectors shall be annually chosen by the qualified stockholders,

in person or by proxy, if resident within the United states, voting upon a scale graduated accordingto the

number of shares which they rvespectively hold. The cashier and other officers of the bank to be appointed as

. is usual in similar institutions.

13. That the directors of the national bank shall appuint seven persons, one of whom to preside, as the managers
of each office of discountand deposite, and one person to be the cashier. )

13, That the generalpowers, privileges, and regulstions of the bank, shall be the same as are usual in similar in-
stitutions; but with thig special. provision, that the general accounts shall be subject to the inspection of the
Sacretary of the Treasury.. _ . -

IV, It i3 proposed, that, :gfter'ha‘vin% thus provided for the.punctual payment of the interest upon every denomi-
nation of public debt; for raising annually a portion of the annual expense, by taxes; for establishing a sinking fund,
in'relation 1o the new debt, as well as in relation to the old debt; and for securing to the public the efficient agency
ofia national bank; the only remaining object of supply shall be accomplished by annual loans, and issues of treasury
notes; if, unexpectedly, such issues should continue to be nece-sary or expedient._

1, The amount of annual.expenditure during the war, exceeding the sums provided for, does not admit of a pros-

pective estimate beyond the year-1815; but, for that year, it may be estimated with sufficient accuracy for the
eneral purposes of the present communication, at - - . - - - $28.000,000

2, Then for the year 1815, an additional provision must be made, authorizing a loan and the issue of treasury

notes, to an equal amount, - - ~ - - - - $28,000,000

11.
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V. Itis proposed that the accounts for authorized expenses, being duly stated and settled, a certificate or deben-
ture, shall issue to the accountant SEecifying the balance; and that, in all cases, where there has been no specific
appropriation, or the claim exceeds the amount of the sum appropriated, the balance shall bear an interest of three
per cent. until provision is made by law for paying the amount. ] o _

VI. And finally, it is proposed to relieve the treasury from an immediate pressure, upon the principles of the fol-
lowing statement: ‘

1. The amount of demands upon the treasury (exclusively of balances of appropriations for former years unsatis-
fied) was stated in the report of the late Secretary of the Treasury, of the 23d September, 1814, to b¥, on the

© 30th of June, - - - - - - - - $27,576,391 19
2. The accounts of the third quarter of® 1814, are not yet made up, and the precise sums paid

during that quarter cannot now be ascertained; but they amount to nearly, - - 8,400,000 00

Leaving to be paid in the fourth quarter of 1814, - - - - - $19,176,391 19

3. This balance payable during the fourth quarter of 1814, consists of the following items:

Civil, diplomatic, and miscellaneous expenses, about - $353,292 99
Military, about - - - - - 8,792,688 00
Naval, about - - - - - 2,382,010 97
Public debt, about - - - - - 7,648,419 23

$19,176,391 19

4. The existinghprovisions by law for the payment of this balance of $19,176,391 19, may be stated as follows:
The act of the 24th of March, 1814, authorized a loan for - - - - 25,000,000 00
Tke act of the 4th of March, 1814, authorized an issue of treasury notes for - - 5,000,000 00

e $30,000,000 00
Under these authorities, there have been borrowed on loan about 10,895,000
There has been sent to Europe, in six per cent. stock, - - 6,000,000

There has been issued in treasury notes, - - 3,504,000
‘ — 20,399,000 00
$9,601,000 00
There remains, therefore, an unexecuted authority to borrow, - 8,105,000
'To issue treasury notes, - - - - - 1,496,000
) $9,601,000 :00
‘The demands of the fourth quarter being then - - - 19,176,391 19

There may be applied to meet them, the revenue accruing during the quarter, from all
sources, about - - - - - . 2,900,000
Also, payments to be made on account of loans already contracted for, accord-
ing to the authority above stated, about - - - - 2,500,000

—_——— 5,400,000 00

Leaving a balance to be provided for, - - - -

$13,776,391 19

By the authority remaining to borrow, - - - - 8,105,000 00
By the authority remaining to issue treasury notes, - - 1,496,000 00
By an additional authority to be granted by law to borrow, and to issue trea-

sury notes, - - - - - - 4,175,391 19

- $13,776,391 19

'These estimates, however, it will be observed, are made with a view, simply, to the appropriations by law for
the expenses of the year 1814; and do not embrace a provision to satisfy balances of appropriations made for the
expenses of preceding years, which have not been called for at the treasury. Butit will, Frobably, be deemed expe-
dient to make such provision, by extending the new authority to'borrow from the above balance, to 6,000,000, Ifthe
six per cent. stock which has been sent to?:]urope, should be there disposed of, it will form an item in the estimates
of the ensuing year. . i )

As a portion of the amount, to be provided during the present quarter, consists of treasury notes, which will soon
be due, 1t will be advisable to make them receivable in subscriptions to the loan.

[t is proper to accompany these propositions with a few explanatory remarks.

1. The first proposition contemplates a permanent system; but the estimate of the particular items of claims and
demands upon the public, must be regarded as immediately applying to the year 1815. In every subsequent year,
there will necessarily be some variation; as, for instance, the item of interest on the old debt will annnally sink,
while theitem of interest on the new debt will annually rise during the continuance of the war.

The items for annually raising a portion of the public expenses by taxes, and for applying to the new debt a sink-
ing fund (gradually increasing until it becomes commensurate to_its object) are essential features in the plan sug-
gested, with a view to the revival and maintenance of public credif. The extinguishment of the old debt is already
in rapid operation, by the wise precaution of a similar institution.

2. The second proposition will, doubtless, generate many and very various objections. The endeavor has been,
however, to spread the general amount of the taxes over a wide surface, with a hand as light and equal asis consist-
ent with convenience in the Erocess, and certainty in the result.

All the opportunities of observation, and all the means of information that have been fpossessed., leave no doubt
upon the dispositionof the people to contribute generously for releiving the necessities of their country; and it has
been thought unworthy of that patriotic disposition to dwell upon scanty means of supply, or short-lived expedients.
‘Whenever the war shall be happily terminated in an honorable peace, and the treasury shall be again replenished by
the tributary streams of commerce, it will be at once a duty and a pleasure to recommend an a%leviatlon, if not an
en?r‘e exoneration of the burthens which necessarily fall, at present, upon the agriculture and manufactures of the
nation.

3. In making a proposition for the establishment of a national bank, I cannot be insensible to the high authority
of the names which have appeared in opposition to that measure upon constitutional grounds. It would be presump-
tuous to conjecture that the sentiments which actuated the opposition have passed away; and yet it would be deny-
ing to experience a great practical advantage, were we to suppose that a difference of times and circumstances would
not produce a corresponding difference in the opinions of the wisest, as well as of the purest men. But, in the pre-
sent case, a change of private opinion is not material to the success of the proposition for establishing a national
bank. In the administration of human affairs, there mustbe a period when discussion shall cease and decision shall
become absolute. A diversity of opinion may honorably survive the contest; but, upon the genuine principles of 3
representative government, the oi)mmn of the majority can alone be carried into action. Tﬁe Judge, who dissents
from the majority of the bench, changes not his opinion, but performs his duty, when he enforces the judgment of
the court, although it is contrary to his own convictions. An cath to support the constitution and the laws, is not,,
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therefore, an oath to support them under all circumstances, according to the opinion of {he individual who takes it,
but it is, emphatically, an oath to support them according to the interpretation of the legitimate authorities. For the
erroneous decisions of a court of law, there is the redress of a censorial, as well as of an appellate jurisdiction. Over
an act. founded upon an exposition of the constitution, made by the legislative department of the Government, but
alleged to be incorrect, we have seen the judicial department exercise a remedial power. And even if all the de-
pavtments, legislative, executive, and judicial, should concur in the exercise of a power, which is either thought to
transcend the constitutional trust, or to operate injuriously upon the community, the case is still within the reach of
a competent control, through the medium of an amendment to the constitution, upon the proposition, not only of
Congress, but of the several States. When, therefore, we have marked the existence of a national bank for a period
of twenty years, with all the sanctions of the legislative, executive, and judicial authorities; when we have seen the
dissolution of one institution, and heard a loud and continued call for the establishment of another; when, under
these circumstances, neither Congress nor the several States have resorted to: the power of amendment; can it be
deemed a violation of the right of private opinion, to consider the constitutionality of a national bank, as a question
forever settled and at rest?

But, after all, I should not merit the confidence, which it will be my ambition to acquire, if I were to suppress
the declaration of an opinion, that, in these times, the establishment of a national bank will not only be useful in
promoting the general welfare, but that it is necessary and proper for carrying into execution some of the most im-
portant powers constitutionally vested in the Government. .

Ugon the principles and regulations of the national bank, it may be sufficient to remark, that they will be best
unfolded in the form of a biil, which shall be immediately prepared. A compound capital is suggested, with a de-
sign equally to accommodate the subscribers, and to aid the general measures for the revival of public credit; but
the proportions of specie and stock may be varied, if the scarcity of coin should render it expedient; yet not in so
great a degree as to prevent an early commencement of the money operations of the institution.

4. The estimates of receipts, from established sources of revenue, and from the proposed new duties, and the esti-
mates of expenditures on all the objects contemplated in the present communication, have been made upon a call so
sudden, and upon materials so scattered, that it is not intended to claim a perfect refiance on. their accuracy. They
are, however, believed to be sufficiently accurate to illustrate and support the general plan, for the revival of the
public credit, the establishment of a permanent system of revenue, and the removal of the immediate pressure on the
treasury.

Upon the whole, sir, I have freely and o‘penly assumed the responsibility of the station, in which I have the honor
to be placed. But, conscious of the imperfections of the judgment that dictates the answer to the important inqui-
ries of the Committee of Ways and Means, I derive the highest satisfaction from reflecting, that the honor and satety
of the nation, for war, or for peace, depend on the wisdom, patriotism, and fortitude of Congress, during times which
imperiously demand a display of those qualities, in the exercise of the legislative authority.

I have the honor to be, very respectfully, sir, your most obedient servant,
A. J. DALLAS.

J. W. ErreEes, Esq. Chairman of the Committee of Ways and Means.
A.

Schedule of new taxes, referred to in the letter of the Secretary of the Treasury to the chairman of the Commilttee of
Ways and Means, in which the taxes proposed in the report of the committee to the House of Representatives, on
the 10th instant, are principally adopted.

1. On spirits distilled from domestic or foreign materials, 25 cents per gallon, computed on 24,000,000 galious; pro-
vided the present tax on the capacity of the still should be continued. Ifit is thought best to lay the tax entirely
on the liquor, then the tax on the capacity of the stills to be taken off| and 30 cents per gallon to be laid on the

liquor. For the present estimate, it is faken at 25 cents per gallon, - - $6,000,000
2. On porter, ale, and strong beer, 2 cents per gallon, computed on 6,000,000 gallons, - - 120,000
3. On maémfactured tobacco and snaff, averaged at 5 cents per pound, and computed on 10,000,000 .

ounds, ~ - - - - - - - - 500,000

4, 0131 leather of various kinds, averaged at 3 cents per pound, and computed on 20,000,000 pounds, - 600:000

5. On pig iron, at $1 50 per ton, computed on 300,000 tons, - - - - - 450,000
6. On paper, at various rates, averaging 7 per cent. on the value of the article, computed on the annual

manufacture of the value of 2,500,000 dollars, - - - - - - 175,000

7. On playing cards, at 25 cents per pack, computed on 400,000 packs, - - = - 100,000
8. On counsellors and attorneys at law, process in suits at law and equity, proceedings in admiralty,

arbitrations, and references, and other legal proceedings in the courts of the United States, - 300,000

9. On conveyances, mortgages, and other contracts, relating to real estate, - - - 250,000

e ctient

. ) ] i 8,495,000

‘The sum to be raised by new taxes, according to the estimates of the Secretary’s letter, is - 7,000,000

Leaving a surplus for the expenses of collection, and errors in the estimates, of - - $1,495,000

13th CoNGRESS. ] . No. 426. [3d Srssron.

COMPOSITION FOR THE STAMP DUTY ON NOTES OF PRIVATE BANKERS.

COMMUNICATED TO THE SENATE, OCTOBER 26, 1814,

70 the Senate and House of Representatives in Congress assembled, the memorial of Stephen Girard, of the City
of Philadelphia, in the State of Pennsylvania, Merchant and Banker, respecifully showeth:

"That your memorialist has established a bank in' the city of Philadelphia, upon the foundation of his own indi-
vidual fortune and credit, and for his own exclusive emolument, and that he is willing most cheerfully to contribute,
in common with his fellow citizens throughout the United States, a full proportion of the taxes which have been im-
posed for the support of the National Government according to ti}e profits ofhis occupation and the value of his es-
tates but a construction has been given to theacts of Congresslaying duties on notes ot banks, &c. from which great
difficulties have occurred and great inequalities dalliprgduced to the disadvantage of his bank, that were not, it is con-
fidently believed, within the contemplation of the Legislature. o ‘

"That the first section of the act of Congress of the 2d August, 1813, havingimposed a stamp duty on notes issned
by any banker or bankers, as well g.rsTby any banks or companies, either incorporated or not incorporated, it is pro-

110 . ;

r



870 FINANCE. [1814.

vided by the second section of the act, **that in respect to any stamp on any of the notes of the banks or companies
aforesaid, now established, or which may hereafter be established within the United States, it shall be lawful for the
Secretary of the Treasury to agree to an annual composition, inlieu of such stamp duty, with any of the said banks or
companies, of 13 per centum on the amount of theannual dividend made by such banks to their stockholders respect-
ively; that your memorialist, in due season, offered to enterinto the said composition at the rate of 13 per centum on
the ‘amount of the annual profit of his bank, deeming the annual profit of an individual banker equivalent in lan-
guage and in law, to the annual dividend of a bank established by a corporation or comnpany. That it has been offi-
cially declared, however, that the second section of the act of Congress does not authorize a composttion with an in-
dividual banker, because it speaks only of banks and companies, (not of bankerand bankers,) and because it speaks
only of dividends (not of profits) made to the stockholders, and that hence an individual banker, acting upon a cap-
ital of one million of dollars,and issuing bank notes to the amount of one million of dollars, is subjected to the prompt
gayment of a duty amounting to 10,000 dollars, while an incorporated bank, or even a private company of two or three

ankers, acting upon the same amount of capital and issuing the same amount of bank notes, will only be liable,
periodically, to the payment of a duty amounting to 1,500 dollars, upon the customary aunual dividend of ten per
cent.

That the first section of the act of Congress of the 2d August, 1813, imposes a stamp duty upon any promissory
note, or notes payable either to bearer or order, issued by any banks or companies, or by any banker or bankers; that
the eighth section of the act provided that no banks or companies, which shall not have compounded for the stamp
duty, shall issue any bank bill or promissory note, unless upon paper duly stamped, and whereon the respective
duties shall have been paid; and the twelfth section of the act declares, that all the paper wanted for the purpose of
the stamp duty, excepling paper for bank notes, shall be furnished, at the expense of the United States, by the Se-
cretary of the Treasury. zi‘hat, after the rejection of his offer to enter into a comﬁosmon for the stamp duty, your
memorialist has compled with the directions of the law, and has transmitted to the Commissioner of the Revenue
sheets of bank notes 1n order to be stamped . L

"That, independent of the great hazard and delay to which your memorialist is_exposed by these operations, it is
obvious, from the texture and quality of bank paper, that the stamp, as at present impressed on bank notes must dis-
- appear in the course of an extensive circulation, producingsome uncertainty in the revenue and probably, great in-
. justice to individuals. . ) ] ]

And your memorialist having submitted these considerations to the wisdom of Congress, respectfully prays, that
the act of Congress, may be so amended, as to permit the Secretary of the Treasury to enter into a composition for
the stamp duty, in the case of private bankers as well as in the case of corporations and companies, or so as to ren-
der the duty equal in its operations upon every denomination of bankers.

STEPHEN GIRARD.

PuILADELPHIA, 24th October, 1814,

—

-

13th CoxGRrESss. ] No. 427. [3d SErssiox.

DUTIES ON CARRIAGES.
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, NOVEMBER 21, 1814,

S NovEMBER 15, 1814,
IR
No subject of internal taxation has, in its collection, been attended with so much difficulty, as the duty on
carriages, either under the old or existing system, between which there is a close, though not an entire resemblance.
This difficulty.may be intrinsic, or may proceed from the incorrectness of the principle on which the duty is laid.
After making a fair allowance for the first circumstance, I am, on a full consideration of the subject, satisfied that
the principle of the existing act is incorrect. This conviction is corroborated by the abundant evidence on the files
of the revenue office that the duty is extremely unequal. ‘This is in so great a degree the case, that the small sumn
of two dollars is frequently paid on carriages ot greater value than those which pay seven, and even ten dollars.

"This inequality proceeds from the erroneous principle on which carriages are classed, the leading feature of which
is the kind of springs on which they hang, which is rarely a true criterion of their value. .

It seems to be universally admitted that the duty should be graduated according to the value of the carriage.

I feel 2 confidence in the opinion that no classification, founded on name or form, can equitably equalize the dutf(.
"This will be manifest from considering the ceaseless activity of human ingenuity in devising new forms, especially
where the caprice of fashion rules, perhaps more imperiously than reason, and novelty and ornament are more es-
teemed than utility. ) o ] ] ]

"The only remaining resort is, a classification according to the value, which, I think, presents the fewest diflicul-
ties, and wP:ich, besides the attainment of a just equality, will be attended with many other benefits, I have,accord-
ingly, taken the lihert{ to form a bill on this principle. _ \

If the proposed bill should not be accepted by the Committee of Ways and Means, a regard to the public inter-
ests calls for the expression of the opinion, that it will be Indispensable to make three radical amendments in the
existing act: .

First. To lay*the duty on all carriages not exclusively employed in husbandry or the transportation of goods.

Under the present equivocal provision some abuses are practised, and much greater are expected, which may, per-
haps, prove the act incapable of execution.

Second. To increase the penalty for not entering a carriage.

Third. To define what is meant by #ron springs, a substance which, according to the opinions of seventeen out
of twenty-one respectable coachmakers, in different parts of the United étates, now before me, cannot exist. Agree-
ably to this opinion, as it corresponds with my own, it will become my duty, unless the existing act be altered, to
instruct the collectors to receive the lowest duty for the various classes of carriages, however expensive and elegant
in their structure, which hang on iron jacks or bows, or any other iron substance.

I am, with great respect,

S. H. SMITH.
Hon. Secretary of the Treasury.



1814.] REMISSION OF FORFEITURE. 871

13th CoxerEss.] No. 428. : [3d Skssion.

REMISSION OF FORFEITURE.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, NOVEMBER 25, 1814.

Mr. Eprzs, from the Committee of Ways and Means, to whom was referred the petition of Justin and Ehas Lyman,
made the following report:

That the facts which are material to a decision on the prayer of the petition, are contained in a letter from the
Secretary of the Treasury to the chairman of this commuttee, which accompanies this report. From this statement
of facts, it appears, 1st, that the unlawful importation was made by the express order of the agents of the petitioners;
ad, that the papers of the schooner and her cargo exhibited on the entry at the custom house at Newport, were
false, colorable, and fraudulent; 3d, that the real facts ofthe case coming accidentally to the knowledge of the
collector, without any disclosure on the part of the petitioners, the schooner and cargo were seized and libelled as
forfeited; and the late Secretary of the Treasury refused to remit the forfeitures incurred, *° because it did not ap-
pear, to his saisfaction, that the said forfeitures and penalties were incurred without wilful negligence or any in-
tention of fraud. On a review of the circumstances of the case, the committee concur in the opinion already pro-
nounced by the Treasury Department, that the petitioners are not entitled to relief. ‘The following resolution is
therefore submitted:

Resolved, That the prayer of the petition ought not to be granted.

!

S Treasury DeparTMENT, 218 November, 1814,
IR

In answer to your inguiries, on behalf of the Committee of Ways and Means, I have the honor to state, that
on the 28th of June. 1814, the late Secretary of the Treasury decided not to remit the forfeitures and penalties incur-
red by the petitioners, because, it did not appear, to his satisfaction, that_the said forfeitures and penalties were
incurred, without wilful negligence, or any intention of fraud.” I cannot discover any reason to presume, that the
Secretary declined acting, at any time, on the ground, that the general power to remit, did not emErace the present
case, and having, in fact, acted, his decision is final, unless the petitioners can entitle themselves, by the equitable
circumstances of their case, to the favor of Congress.

The information to be collected in this department, upon the merits of the case, appears to authorize the follow-
ing general statement of facts: _ )

"That {he petitioners, merchants of New-York, in April or May, 1810, were holders of bills of exchange for £1,100
sterling, drawn in Berbice, on merchants in Glasgow, which they negotiated, but which they were afterwards obliged
to pay on_being returned protested for non-payment. That, in the spring of 1811, the petitioners sent_the bills to
Berbice, in order to recover the amount from the drawer, and their agents accepteé a quanfity of coffee in payment.
That the coffee was shipped from Berbice to St. Andrews, in Nova Scotia, where it arrived in the month of Februa-
ry, or March, 1812, and was there landed and stored; that, upon the declaration of war, in June, 1812, the petitioners
assigned the coffee, in trust, to Messrs. Murray and Sons, of New-York, who were well known at St. Andrews,
and, particularly, to the consignees of the coffee. That, on the 26th of December, 1812, the petitioners applied to the
Sccretary of the Treasury, (Mr. Gallatin) for permission to mport the coffee into the United States, but were re-
fused. That, early in the year 1813, the consignees requested Messrs. Murray and Sons to remove the coffee,
expressing some doubts of its safety at St. Andrews; and, thereupon. Messrs. Murray and Sons, at the instance of -
the petitioners, assigned the coftee in frust, to a Portuguese, in order that it might be protected, as neutral property,
from British capture, on its passage to the United States. That the coffee was afterwards (about the 2d of August,
1813) shipped on board of a Portuguese schooner, and brought to Newport, in Rhode Island, about the 24th of
August, 1813, when the captain of the schooner reported, that he had arrived from St. Bartholomew. ‘That the
captain delivered to the collector of Newport, sundry documents, and particularly, 1st, certificates, dated Gustavia,
St. Bartolomew, June 26th, and 28th, 1813; stating the cargo of cofiee, to be the growth and produce of Spanish
settlements, and that it had been imported into that islands 2d, a clearance for the Portuguese schooner, dated at
Gustavia, island of St. Bartholomew, June 26th, 1813, particularly specifying the cargo of coffee. That, upon
these documents, the schooner was admitted to an entry, bonds-were %iven for the duties, and the cargo was land-
ed. That, the real facts of the case coming, accidentally to the knowledge of the collector, without any disclosure
on the part of the petittoners, the schooner and the coffee were seized and libelled as forfeited under the non-im-
portation law; the petitioners applied, in due form, to the Secretary of the Treasury for a remission, and the Secre-
tary decided not to remit. o '

Upon these general facts, the district_attorney, and the collector of Newport, have objected to a remission of
the forfeiture; Ist, because the unlawful importation was made, by the express order of the agents of the petitioners;
2d, because it did not appear that the petitioners informed their agent, that the Secretary of the Treasury had re-
fused to permit the importation of the coffee; 3d, that the papers of the schooner and her cargo, exhibited on the
enfry at tl[:e custom house of Newport, were false, colorable, and fraudulent.

In answer to these objections, ¢ _eFetltlpners allege: 1st, that by clothing the American property with a neutral
cover, they meant to elude the British cruisers, and privateers; not to violate the laws of this country; 2d, that the
colorable documents, respecting the 01'1%111 of ‘the cargo, and the clearance of the vessel, were put on board by the
agent of the petitioners, without their anthority; and mght have been designed to enable the schooner to escape cap-
ture by American privateers, until the vessel should arrive in a port of the United States, when an appeal could be
made to the equity of the Government for relief against the forfeiture incurred by the importation; 3d, that the
captain of the Portugnese schooner was ignorant of our language and laws; that he made an entry, without instruc-
tions from the petittoners, and contrary to their intention; and that the colorable papers ought not to have been pro-
duced at the custom house without an explanation of the facts; 4th, that the silence of the petitioners, on the im-
propriety of the entry upon false papers, was owing to their desire to avoid involving the Portuguese captain in the
penalties of the law.

Under these circumstances, the case rests with the committee; and (returning the pupers accompanying their
reference) I have only to repeat the assurances of the sincere resligct, with which I am, sir,

our most obedient servant.

A. J. DALLAS.
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BANK OF THE UNITED STATES.
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, NOVEMBER 28, 1814.

W asnineToN, November 27th, 1814.
SIR:

The committee of the House of Representatives, to which the bank bill was re-committed on Friday last,
have directed me to request you to communicate your opinion, in relation to the effect which a considerable issue
of treasury notes, (to which should be attached the quality of being receivable in subscriptions to the bank) might
have upon the credit, and particularly upon the prospects of a loan for 1815. Asthe bill, as it was referred to the
cominittee, provides for the subscription of forty-four millions of treasury notes, to form, with six millions of specie,
the capifal of the bank; any information which you may think proper to give, either in relation to the practicability
of getting them into circulation without depreciation, or in regard to their operation on any part of our fiscal sys-
tem afterwards, will be very acceptable. _ .

g I am, sir, very respectfully, your obedient servant,

WILLIAM LOWNDES.
To the Honorable the Secretary of the Treasury.

—— ———— !‘

S ‘Treasury DerarTHENT, November 27, 1814.
IR:

1 have the honor to ackuowled%e the receipt of your letter, requesting, for a committee of the House of Re-
presentatives, an opinion upon the following inquiries: . )

1. The effect which a considerable issue of treasury notes, with the quality of being receivable in subscrip-
itionsrto a national bank, wlll have upon the credit of the Government; and particularly, upon the prospects of a

oan for 1815,
. 2. The practicability of ﬁetting forty-four millions of treasury notes, forming, with six millions of specie,
the capital for a national bank, into circulation, without depreciation.

'The inguiries of the committee, cannot be satisfactorlly answered, in the abstract, but must be considered, in
connexion with the.state of our finances, and the state of the public credit.

‘When I arrived at Washington, the treasury was suffering under every kind of embarrassment. The de-
mands upon it were great in amount; while the means to satisfy tﬁem, were, comparatively small, precarious in the
collection, and difficultin the application. The demands consisted of dividends upon old and new funded debt
of treasury notes, and of legislative appropriations for the army, the navy, and the current service; all urgent, ami
important. The means consisted, first, of the fragment of an authority to borrow money, when nobody was disposed
to lend, and toissue treasury notes, which none but necessitous creditors, or contractors, n distress, or commissaries,

‘quariermasters, and navy agents, acting, as it were, officially, seemed willing to accept: 2d. Ofthe amount of bank
"credits, scattered throughout the United States, and principally in the southern and western banks, which had been
rendered, in a great degree, useless, by the stoppage of payments in specie, and the consequent impracticability of
transferring the public funds from one place, to meetthe public engagements in another place: 3d. Of the cur-
rent supply of money from the import, from internal duties, and from the sales of public Jand; which ceased to be
" afoundation of any rational estimate, or reserve, to provide even for the dividends on the funded debt, when it was
found that the treasury notes, (only requiring, indeed, a cash payment at the distance of a year) to whomsoever
they were issued at the treasury, and almost as soon as they were issued, reached the hands of the collectors, in
payment of debts, duties, and taxes; thus disappointing and defeating the only remaining expectations of produc-
tive revenue.

Under those circumstances, (whichI had the honor to communicate to the Committee of Ways and Means,) it
became the duty of this department, to endeavor to_remove the immediate pressure from the treasury; to endeavor
to restore the public credit; and to endeavor to provide for the expenses of the ensuing year. The only measures that
occurred to my mind, for the accomplishment of such an important object, have been presented to the view of Con-

ress. The act, authorising the receiptof treasury notes in payment of subscriptions to a public loan, was passed,

fear, too late to answer the purpose for whichit-was designed. It promises, at this time, little relief, either as an
instrument to raise money, or to absorb the claims for treasury notes, which are daily becoming due. From this
cause, and other obvious causes, the dividend on the funded debt, has not been punctually paid; a Jarge amountof
treasury notes, has already been dishonored; and the hope of preventing further injury, and reproach, in transacting
business with the treasury, is too visionary to afford 2 moment’s consolation.

The actual condition of the treasury, thus described, will serve to indicate the state of the public credit.
Public credit depends, essentially, upon public opinion. The usual test of public credit is, indeed, the value of
public debt. The faculty of borrowing money, is not a test of public credit; for a faithless Government, like a des-
perate individual, has only to increase the premium, according to the exigency, in order to secuve a loan. Thus,

“public opinion, manifested in every form, and in every direction, hardly permits us, at the present juncture, to speak
of the existence of public credit; and yet, it is not impossible, that the Government, in the resources of its patronage,
and its pledges, might find the means of tempting the rich, and the avaricious, to supply its immediate wants, But,
when the wants of to-day are supplied, whatis the new expedient, that supply the wants of to-morrow? Ifitis
now a charter of incorporation. it may then be a grant of land; but, after all, the immeasurable tracts of the western
wild, would be exhausted in successive efforts to obtain pecuniary aids, and still leave the Governmeat necessitous,
unless the foundations of public credit were re-established, and maintained. In the measures, therefore, which it
has been my duty fo suggest, I have endeavored to introduce a permanent plan for reviving the public credit; of
which the facility of borrowing money, in anticipation of settled and productive revenues, is only an incident, al-
though it Is an incident as durable as the plan itself. The outline seemed to embrace whatever was requisite, to
leave no doubt upon the power and the disposition of Government, in relation to its pecuniary engagements, todi-
minish, and not to augment the amount of public debts, in the hands of individuals, and to creategeneral confidence,
rather by the manner of treating the claims of the present class of creditors, than by the manner of conciliating the
favor of a new class, . ) ) .

With these explanatory remarks, sir, 1 proceed to answer, specifically, the questions which you have pro-

osed: . . . . . . .
P 1. I am of -opinion, that considerable issues of treasury notes, with the quality of being reicevable in subscrip-
tions to a national bank, will have an injurious effect upon the credit of the Government; and, also, upon the pros-
pects of a loan for 1815. . i )

Because, it will confer, gratuifously, an advantage upon a class of new creditors, over the present creditors of
the Government, standing on a footing of at least equal merit.

Because, it will excite general dissatisfaction among the present holders of the public debt; and, generally,
distrust among the capitalists, who are accustomed to advance their money to the Government, ]

Because, a (fuahty of subscribing to the national bank, attached to treasury notes, exclusively, will tend to
depreciate the value of all public debt, not possessing that quality; and whatever depreciates the value of the public
debt in this way, must necessarily impair-the-public-credit.
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Because, the specie capital of the citizens of the United States, so far as it may be deemed applicable to in-
vestments in the public stocks, has already, in a great measure, been so vested; the holders of the present debt, will
be unable to become subscribers to the bank, (if that object should, eventually, prove desirable) without selling
their stuck at a depreciated rate, in order to procure the whole amount of their subscriptions in treasury notes; an
a general depression in the value of the public debt, will inevitably ensue. .

Because, the very proposition of making a considerable issue of treasury notes, even with the quality of being
subscribed to a national bank, can only be regarded as an experiment, on which it seems dangerous to rely; the
treasury notes, must be purchased at par, with money; a new set of creditors are to be created; it may, or it may
not, be deemed an object of speculation, by the mouney holders, to subscribe to the bank; the result of the experiment
cannot be ascertained, until it will be too late to provide a remedy, in the case of failure; while the creditof the
((]’iovl;arnment will be affected, by every circumstance which keeps the efficacy of its fiscal operations in suspense or

oubt.

Because, the prospect of aloan, for the year 1815, withbut the aid of a bank, is faint and unpromising; ex-'
cept, perhaps, so far asthe pledge of a specific tax may succeed; and then, it must be recollected, thata considerable
fup'plg of money will be required for the prosecution of the war, beyond the whole amount of the faxes to be

evied.

Because, if the loan for the year 1815 be made to depend upon the issue of treasury notes, subscribable to
the national bank, it will, probably fail, for the reasons which have already been suggested; and, if the loan be inde-
Eendent of that operation, a considerable issue of treasury notes, for the purpose of creating a bank capital, must, it is

elieved, deprive the Government of every chance of raising money, inany other manner.

2. Lam of opinion, that it will be extremely difficult, if not impracticable, to get forty-four millions of treasury
notes, (forming, with six millions of specie, the capital of 2 national bank,) into circulation, with or without de-

reciation.
P Because, if the subscription to the bank becomes an object of speculation, the treasury notes will probably
be purchased at the treasury, and at theloan offices, and never pass into circulation at all.

Because, whatever portion of the treasury notes might pass into circulation, would be speedily withdrawn, by
the speculatorsin the subscription to the bank, after arts had been employed to depreciate their value.

Because, it Is not believed, that, in the present state of the public credit, forty-four millions of treasury notes,
ean be sent into circulation. ‘Lhe only difference between the treasury notes now issued, and dishonored, and those
proposed to be issued, consists in the subscribable quality; but reasons have already been assigned for an opinion,
that this difference does not afford such confidence in the experiment, as seemsrequisite to justify a reliance upon it,
for accomplishing some of the most interesting objects of the Government.

I must beg you, sir, to pardon the haste, with which Ihave written these general answers to your inquiries.
But, knowing the importance of time, and feeling a desire to avoid every aEpearance of contributing to the loss of 4
moment, I have chosen rather to rest upon the intelligence and candor of the committee, than to enter upon a more
labored investigation of the subject referred to me.

I have the honor to be, very respectfully, your obedient servant,

A. J. DALLAS.
Wirrian LiownbEs, Ese.

13th ConGRress.] No. 430. [3d Session.
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INCOME TAX.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 3, 1814,

Mr. Epres, from the Committee of Ways and Means, to whom was referred a resolution of the House of Represen-
tatives, instructing them to inquire into the ** expediency of laying a duty on all salaried officers, and on the
professional income of lawyers, solicitors, and counsellors, and on the legal proceedings of courts of justice,”
made the following report:

That a tax upon salaries can only be expedient and proper under arbitrary Governments, where pensions and
places are bestowed without a just regard to the public interest. In the United States, according {o the principles
of our Government, no salary can be allowed except as a compensation for public services a tax operates as a deduc-
tion from the salary, and such a tax so far as respects the officers of the United States, would be an admission on the
part of the Legislative body, that, in fixing the salaries of their public officers, the public interest had been disre-

arded, and more than a just compensation allowed. Without deciding whether in some instances this may not be
the case, the committee are of opinion, that if the evil exists, the proper constitutional remedy is not a tax, buta
reduction of the salaries. The second member of the resolution embraces the income of lawyers, solicitors, and
counsellors. ‘The selection of a particular class of the community, which already pays in' common with others, a
tax on property and on consumption, and imposing on it an income tax from which every other class is exempted,
would be a departure from that system of equal and exact justice, which ought to form the basis of legislation in a
free country. The third member of the resolution proposes a tax on the legal proceedings of courts. This tas, if
confined to the courts of tlie United States, would be unproductive. If extended to the State courts, difficult in
the collection. It would fall principally on the necessitous and unfortunate, and produce collision with the State
authorities. Upon the whole 1t is considered inexpedient to resort to either of the proposed texes. The following
resolution is, therefore, submitted:

Resolved, That it is inexpedient to impose a duty on salaried officers, on the income of lawyers, or on the pro-
ceedings of courts at law. ’
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MONEYS PAID FOR MILITARY SERVICES RECEIVABLE IN PAYMENT OF TAXES.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 3, 1814.

Mr. Eppes, from the committee.of Ways and Means, to whom was referred a resolution of the House of Represen-
tatives, Instructing them to inquire into the expediency of providing by law, that any kind of money {)aid by the
Government, to the troops in the service of the United States, for military services, shall be receivable from the
people in payment of taxes, made the following report:

_ That, under the general power fo regulate the collection of taxes, the Secretary of the Treasury is preparing
mstructions to the c(ﬁlectors, in which a uniform rule as fo the receipt of bank notes will be prescribed. The com-
mittee consider that it would be unsafe to designate, by law, the notes in which taxes shall be received, and that a
due regard for the public interest requires that this subject should be regulated, at present, by instructions issued,
from time to time, from the Treasury Department, which may be so framed, as to unite the safe%r of the revenue
with the accommodation of the individual citizens. A statement of the circumstances which produced the resolu-
tion drawn up by the representatives of Tennessee, to%ethgr with a letter from the Secretary of the Treasury, ac-
companies this report, and the committee submit the following resolution:

Resolved, That it is inexpedient to designate by law the bank notes which shall be receivable in payment of
taxes. *

S Treasvry DEPARTMENT, November 23, 1814.
IR: . .

I have the honor to acknowledge the receipt of your letter, dated the 21st instant, enclosing a resolution of
the House of Representatives, passed the 11th instant, directing an inquiry *into the expediency of L{_:u'oviding by
law that any kin(f of money which may be paid by the Government to the troops in the service of the United States
for military services, shall be receivable in payment from the people in taxes,” ]

In the course of an endeavor to ascertain the grounds of the resolution, I have been favored witha communication
from the representatives of "'ennessee in Congress, (of which a copy is annexed) in addition to the general informa-
tion possessed in this department; and I believe that the facts of the case are briefly these:—The Secretary at War,
having occasion for money to pay the militia who marched from Tennessee against the Creek Indians, obtained a
loan in bank notes, for that purpose, from the Bank of Chilicothe. Some of these notes have since been offered in
payment of taxes to the collectors of the internal duties in the State of Tennessee; but, as the banks af Tennessee
(where the money collected for taxes is required to be deposited) reluse to receive them as cash deposites, the col-
leclors, in their turn, refuse to receieve them as cash for taxes. Owing to the causes suggested, in the communica-
tion to which I have already referred, and, perhaps, to other causes, perfectly consistent with the general solvency
of the bank of Chilicothe, the notes circulating in Tennessee have suffered a considerable depreciation. They have
already been, it is alleged, an object of specﬁ:latlon ;. those paid by the United States to the militia cannot now be
distinguished from other notes issued by the bank of Chilicothe; and any attempt to give the former a preference,
in the payment of taxes, would probably increase the arts of speculation, as well as the other inconveniences of
which the citizens of Tennessee complain. _

Under these circumstances, the case is, obviously, one of great delicacy. The Government has passed the notes
at their nominal value; but it is equally true, that the Government is bound to pay for them to the bank, according
to their nominal value. The Government did not contract any engagement to support the credit of the notes, nor
to accept them in payment of duties at any subsequent, period; and all the persons who have accepted the notes,
either in payment from the Government, or by {ransfer from the militia, have done so voluntarily, without any
retence of reliance upon any such engagement. 1If, therefore, it should be deemed proper to direct, by the legis-
ative authority, that the notes of the bank of Chilicothe shall be received in payment for duties, the principle of
the direction will be equally applicable to every other case where the Government has paid its troops or creditors
in bank notes, which have afterwards suffered (from whatever cause) a depreciation in credit or circulating value.
The effect of such a law, upon the public revenues, need not be particularly stated.

Considering the subject, however, as a general subject, meriting the serious attention of the Treasury Depart-
ment, 1 am preparing instructions to the collectors, to regulate their conduct in receiving bank notes for taxes.
‘The design otp the instructions will be, to unite the security of the revenue with the accommodation of the banks, as
well as of individual citizens, during the disordered condition of the circulating medium of the country; and, in
making this arrangement, I shall be highly gratified to find, that the views of the mover of the resolution under
consideration, can be accomplished. ) )

I have the honor to be, very respectfully, sir, your most obedient servant,
X o ] A. J. DALLAS.

J. W. Erres, Esq., Chairman of the Committee of Ways and Means.

Concress Haviy, November, 1814,
S . . o s . .
1t may be satisfactory fo you to be informed of the situation of the banks in the State of Tennessee. There
are two banks in that State; one at Knoxville, and the other at Nashville; both of them of unquestionable credit
and solvency. No suspension has taken place of specie payments, nor do we believe any suspension will take
lace. . . . .
d With respect to the bank of Chilicothe, in the notes of which most of the troops in the service of the United
States, from the State of Tennessee, have been paid. we can only observe, that no doubt was entertained of its sol-
vency and ability to discharge its respective engagements, so far as we have been inforined; but the notes would
not circulate without considerable discount.  This, we think, was produced in consequence of the course of trade
being from the Southwest, Eastwardly, and Northeast, and money was not wanted at Chilicothe by the citizens of
the mercantile towns in ’fepnessee, and not by any doubt existing of the solvency of the bank.
As these notes do not suit the commercial refations existing between the citizens of Teunessee and the Eastern
States, we do not wish them to be further used in the payment of troops there. .
The refusal, by the Government, to receive them again in payment of taxes, has necessarily produced consider-
able irritation, and it is believed, by some of the people there, to be an intentional attempt to impose on thein,
. 'I'he spirit of patriotism and military ardor, now existing in as high a degeee as in any part of the United States,
is sinking under the injustice of this measure.
‘We have the honor to be, very respectfully, yours, &c.
, P. W. HUMPHREYS,
JOHN H. BOWER,
THOS. K. HARRIS,
- N. CANNON.
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REMISSION OF FORFEITURE.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 3, 1814.

Mr. Eprgs, from the Committee of Ways and Means, to whom was referred the petition of Noah Shaw, made the
following report:

"That the facts necessary for forming an opinion on the case, are stated in a letter from the Secretary of the
Treasury, which accompanies this report. From this statement it appears that the petitioner i3 not entitled to
relief under the special act of Congress, passed on the second day of January, 1813; and that the former Secretary
refused, under the general law of the third of March, 1797, to remit the forfeiture incurred by the petitioner, on the

round, that it did not appear to his satisfaction that the forfeiture was incurred without wilful negligence, or any
intention of fraud. On a review of the circumstances, the committee concur in opinion with the late Secretary of
the Treasury, that the petitioner is not entitled to relief. The following resolution is, therefore, submitted:

Resolved, That the prayer of the petitioner ought not to be granted.

i

o 'Treasury DEPARTMENT, November 4, 1814.
IRS

In answer to your letter of the 28th ultimo, I have the honor to state, from the documents which accompany
the reference of the Committee of Ways and Means, and from the facts ascertained at the Treasury Department,
that, in the ﬁear 1813, Noah Shaw, on behalf of Samuel Salsbury, and A. P. Cleaveland, of Boston Eresented a
petition to the judge of the district court for the district of Vermont, setting forth, that Salsbury and Cleaveland,
on the 9th of June, 1811, had imported into_the province of Upper Canada, from Liverpool, in England, certain
goods, (specified in the invoice annexed) which they afterwards, on the 5th of March, 1813, imported into Burling-
ton, in the district of Vermont; that the goods being owned by citizens, were imported into Canada on board of a
ship which departed from Liverpool between the 23d of June and the 15th of September, to wit: on the first of
August. 18113 und that the goods were putchased in Great Britain before the war was there known to exist.

That, on the 20th of November, 1813, the district judge certified to the Secretary of the Treasury the petition
and the proofs, but he made no statement of facts; and, on the 12th of July, 1814, the Secretary of the Treasury
decided, in form, not fo remit the forfeiture incurred by the importation of the goods into the United States.

"That it appears by the petition which Noah Shaw has recently presented to Congress, that Salsbury and Cleave-
land had sold the goods to B. and C. Adams, on the 22d of September, 1812, from whom they were purchased by
NO{}.}I Sl;aw, on the Iith of January, 1813, with a view to the importation, which he effected in the ensuing month
of March.

Upon these facts I take the liberty to offer the following observations, for the consideration of the committee:

1. That, from the terms of the petition to the district judge, it appears that Mr. Shaw intended to seek relief, as
for Salsbury and Cleaveland, under the special act of the 2d of January, 1813, directing the remission of cerfain
forfeitures; and the prayer of the pefitioner is, therefore, for relief according to the law in such case made and pro-
vided. The case, however, was certainly not embraced by the special act; for the goods were not imported into the
United States, from the United Kingdom of Great Britain and Ireland; they were not shipped on board of a vessel
which departed therefrom between the 23d of June, and the 15th of September, 18123 an(i so far as respects Mr.
Shaw. the owner at the time of the importation, the purchase of the goods was made long after the war was known
to exist at the place of purchase.

2. That, although the case was not embraced by the special act, it became, properly, a question, whether the
Secretary of the Treasury was authorized to remit, or mifigate, the forfeiture, under the general law of the 3d of
March, 1797, if, in his opinion, it was incurred without wilfal negligence, or any intention of fraud. It does not
appear that the fate Secretary objected merely to an irregularity in the mode of exhibiting the facts, or of transmit-
ting the documents; for, then he would not have decided the case, but he would have returned it to the district
judge, to undergo the necessary revision and amendment in point of form. Nor does it appear, from any informa-
tion within my reach, that the Secretary decided the case upon any doubt of his jurisdiction to remit the forfeiture.
"The cese must, therefore, be deemed to have been decided on its merits; and the power of the Secretary of the
Treasury being once executed, the department cannot afterwards modify, or rescind, or change the decision.

It will remain, upon this general view of the subject, for the committee to decide, whether the petitioner ought
to be recommended for relief to Congress. The danger of giving a sanction to speculations which invelve an unau-
thorized intercourse with the enemy, and the tendency of such speculations to cover and countenance the worst
kind of smuggling, will, no doubt, be duly considered. If, indeed, the case had been originally presented for my
official interposition, I should have reflected well before I decided, that, in principle, and in eircumstances, it was
entitled to the equitable relief of the act of the 3d of March, 1797. That act was meant to provide for cases of mere
accident or misfortune, and for cases uncontaminated by any fraudulent intention, when the necessary rigor of the
zeneral law would become, in the particular instance, an instrument of hardship and cruelty. But no man is ever

ermitted to obtain relief in the courts of justice, upon a claim founded in his own wilful violation of the law; and
it would be an extraordinary, and, I presume, a novel application of the equitable powers of the Secretary of the
Treasury, to legitimate a trade with the enemy, through the medium of remitting penalties and forfeitures incurred
by a breach of the non-importation acts.

I have the honor to be, very respectfully, sir, your most obedient servant,

. ) A. J. DALLAS.
Honorable J. W. Erers, Chairman qf the Committee of Ways and Means.
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BANK OF THE UNITED STATES.

COMMUNICATED TO THE SENATE ON THE 5TH oF DECEMBER, 1814.

7o the Senate and House of Representatives of the United States:

"The memorial of the subscribers, committees appointed by five of the bauks in the city of New York, to take into
consideration all matters relating to the state of credit in the city, respectfully represents:

That your memorialists, with great deference to the wisdom of Con%ress, presume that it will not be ‘considered

as unbecoming in them, to express their opinions on a subject, which they have, practically, under their constant
yYiew.

That they see, with great alarm, the proposed incorpotation of a Bank of the United States, witha capital of fifty’
millions of dollars; not that they are insensible of the advantages of such an-institution, but because they are per-
suaded, in their most deliberate view of the subject, that the present time is most inauspicious for the creation of
such a bank, and that, so far from aiding the fiscal operations of the Government, it will, In_their opinion, tend to
emb{qrrass still more than the adverse circumstances of the times have already done, all public, as well as' private
credit.

Your memorialists firmly believe, that the proposed capital will be found too large;

That six millions of dollars in specie, cannot be obtained by any inducements which can be held out, and that a
less sum will notafford a proper security to the public; . . .

That, even if six millions could be procured, the payment of the notes in specie could only be continued for a
short period, under the present circumstances of the country; . .

"That, if’ by the exercise of the power proposed to be lodged in the President of the United States, the notes are
not paid in specie, they will infallibly depreciate; .. )

b 1(’}Bhat, if they depreciate, no existing bank can possibly take them, without the greatest mnjury to their stock-
olders; )

That, if the notes are not taken by the present banks, throughout the United States, they cannot serve as a ge-
neral medium of circulation. o

A full discussion of this subject, your memorialists are well aware, would transgress the proper limits of this
memorial; they will, therefore, confine themselves to a few of the reasons which have induced them to form these.
opinions. ) . . .

"They think that the capital will be found too large, because the late Bank of the United States had enly a capi-
tal of ten millions of dollars, at the period of our greatest commercial prosperity, and since the expiration of the
charter of that bank, the amount of 1ts capital has been much more than supplied, by the incorporation of other
banks. Itis believed to have been the opinion of the part of the community best informed on that subject, that this
amount was abundantly sufficient. Your memorialists, therefore, cannot but dread the effects which a new banking
capifal of fifty millions, must have upon the paper circulation of the country, particularly when it is considerec
that the proposed bapk 1s to be };l)let]ge to lend to the Government thirty millions, which the public exigencies will
probably verfr soon call for, without any power of refusal being left to those whoare to manage the bank, even if con-
vinced that the emission of so large a sum in notes must be ruinous to the bank itself.

It is well known, that a great and constant drain of the precious metals from the United States, has existed for a
long time past, while supplies of them have been cut off by the war; and that the alarms necessarily existing dur-
ing a war, have induced many timid and cautious persons to hoard specie, the consequence of which has been, to
render a suspension of slgec_:le ayments necessary to the banks in Ba}ftimore, Philadelphia, New York, and in va-
rioiis other parts of the United States, notwithstanding the utmost care has been taken to restrain the circulation of
notes within moderate bounds, yet, it has been found impossible to preventa difference in value between spacie and
the notes of the banks in the best credit. This difference is now, in the cit{ of New York, from twelve to fifteen
per cent., and in other places, still greater. Your memorialists, therefore, have no hesitation in giving it as their
opinion, that six millions of specie cannot be procured; but, they are persuaded also, ] 1

"That, if procured, that sum could not long supply specie payments, because, as the same causes are likely still
to operate, and with increased effect, when the paper circulation is so much increased, as it must be, by the proposed
loans to the Government, it is believed, that as fast as the notes are issued, they will be returned for specie.  As they
bear nointerest, there will be no inducement for any person to hold them, to counteract the great advantage offered
by the high price of specie, in sending them for payment. . L .

If it should be found necessary to restrain the bank from paying specie. your memorialists are convinced the
notes will depreciate. The treasury notes which have been issued, have done so, although in much less quantity,
and under more favorable circumstances, because bearing interest, and being payable at definite periods. While
treasury notes have these obvious advantages, it is not perceived that the notes of the proL)osed bank will have any
to balance them, the security being resumed the same in both cases. The expenses of the war must, in the first
instance, be paid in these notes, and of course they will be, to a considerable extent, in the hands of persons who
must, of necessity, dispose of them for what they will bring. The late Bank of the United States, while redeeming
its notes in _specie, and possessing the entire support of the Government, and the confidence of the public, never
had, it is believed, more than six millions of notes in circulation. The banks in the city of New York, whose ag-
gregate capital is about fifteen millions of dollars, have not, upon an average, had a circulation of more than five
‘ milTions, although possessing all the advantages to be derived from the business and support of the Government in
this city. Presuming that the proportion of circulation to capital, is nearly the same in other parts of the United
States, and taking into view, thatthe circulation is probably as great at the present period, as under the circumstan-
ces of the country, and the removal of the check of specie payments, it can safely be, can it be doubted what the
effect of an additional emission, even of twenty millions of paper, will necessarily be? o

As it appears evident to your memorialists, that the nofes of the proposed bank must depreciate, it appears equally
so, that no existing bank can take them without the greatest injury to their stockholders. However disposed they
may be to aid the fiscal operations of the Government, yet, from the moment the notes are depreciated, if they are
taken either in payment or in deposites, all their debts will be paid in that description of paper, the circulation of
their own notes will nearly cease, and they will be leftin possession of notes, redeemable at some future uncertain
period, and bearing no present interest, Can such a sacrifice of the interest of their constituents be called for, or
expected, from the present institutions?

It has been supposed, that the want of a medium of general circulation, rendered a national bank necessary; but¢
your memorialists beg leave to observe, that, while they admit the want of such a medium, they are quite persuaded
that bank notes will not answer the purpose, unless they can be exchanged, at pleasure, for specie, or are taken gene-
rally by the banks throughout the United States. If your memorialists are right in the opinions already stated, it
appeiars tg_follow as a necessary consequence, that the notes of the proposed bank will not supply the place of a ge-
neral medium.

As your memorialists are persuaded that the best interests of the United States require, that the suspension of
specie payments, which has unfortunately been found necessary, should be continued for as short a period as possi-
ble, they dread the increased difficulty which an additional paper circulation, probably of thirty or forty millions,
will occasions they fear it will approach to an insuperable bar to the resumption of specie payments, while, on the
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other hand, a national bank, founded upon proper principles, and at a more favorable period, when there was a rea-
sonable EmSpect of continuing to pay specie, would offer the best remedy for the deranged state of the circula-
tioth, and a most powerful instrument fo renovate the commercial credit of the United States.

. Your memorialists beg the indulgence of Congress, when they add, that they have no doubt, that treasury bills,
issued nearly in the way proposed by the Committee of Ways and Means of the House of Representatives, would
be found of more service to the Government, be much less dangerous to the public, and tend much more to supply
the want of a general medium of circulation. They believe, that treasury notes, issued for various denominations,
redeemable at the pleasure of the Government, but not at any definite periods, bearing interest, while in circulation,
at the present rate, but fundable at the option of the holder, at a higher rate of interest, would be less liable to de-
preciation, than the notes of a bank bearing no interest, and the security being the same.

‘The present interest on the treasury notes, would offer an inducement to eep them, and whenever the market
was overcharged, the power to fund them at a higher rate of interest, would take off the redundance. In this way
the issue of treasuléy_notes would probably operate to a considerable amount, as a constant loan, at a reduced rate of
interest; nor should it be overlooked, that the consequences of a depreciation, if it unfortunately should take place,
would neither be so extensive, nor so lasting, as in the case of a Bank of the United States.

gIH ACSL %ﬁgg&%ﬁgﬁ%ﬂt’ } Committee of the Bank of New York.
RICHD. VARICK Premdent,}co mmittee of the Merchants® Bank.

LYNDE CATLIN, Cashier,

NGO Castiar: residentts . Gommittee of the Union. Bank.

WM. i . .
Jo%{INBBAﬁY]%Rl? EI:LP:'ESISS%%}, }Commzttee of the Bank of America.

JAMES BOGGS, President, Commiliee of the New York Manufacturing
DAYID 1J. GREI*’JNE, Cashier, Company.

13thConGress.] No. 434. [3d Sgssion.

LOANS:
COMMUNICATED TO L'HE HOUSE OF REPRESENTATIVES, DECEMBER 5, 1814,
W asHiNgTON, December 2, 1814.

SIR:

Your letter of the 27th of November has been referred to the Committee of Ways and Means, and I am in-
structed to ask for the amount of the payments to be made during the present quarter, on account of the public
debt; the funds prepared to meet those payments, and any other information which may enable the committee to
decide as to the necessity of adopting additional measures for meeting the public engagements during the present
quarter of the year. . )

I have the honor to be, your most obedient,
JOHN W. EPPES.
Honorable Mr. Davrtas, Secrefary of the Treasury.

TreAsury DEPARTMENT, December 2, 1814,

Sir:

I have the honor to acknowledge the receipt of your letter, dated this morning, stating that mine of the 27th
of November, addressed to the committee on a national bank, has been referred to the Committee of Ways and
Means.

In my communications to the committees of Congress, I have never been disposed to disguise the embarrass-
ments of the treasury. A frank and full development of existing evils will always, I hope, be best calculated to
secure the attention and exertion of the public authorities; and, with legislative aid, I am sq]i confident, that all the
difficulties of a deficient revenue, a suspended circulating medium, and a depressed credit, may be speedily and
completely overcome. My only apprehension ariges from the lapse of time; as a remedy which would be effectual
to-day, will, perhaps, only serve to increase the disorder to-morrow. _

In answering the inquiries of your letter, permit me to state: 1st. The amount of the payments which were to
be made during the whole of the present quarter on account of the public debt, and the funds prepared, or applica-
Dbie to meet those payments: 2d. 'The payments that remain to be made, and the funds that remain to meet them,
for the residue of the quarter: And, 3d. General information, in relation to additional measures for meeting the
public engagemen's.

First Point.
It is respectfully stated, agrceably to an estimate which was formed on the 4th of October, 1814:;

D=.
1. That, during the quarter commencing the 1st of Qctober, 1814, and ending the Ist of January, 1815, including
both days, there was payable, for the principal and interest of treasury notes, during the whole quarter, chiefly

at Boston, New York, and Philadelphia, a sum of - - - - - - $4,457,069 80

2. That, during the same period, there was payable, for tite principal and interest of temporary
loans, at Boston, Baltimore, and Charleston, the sum of - - - - - 771,125 00

3, 'That, during the same period, there was payable, in dividends upon the public funded debt,
at the several loan offices, the sum of - - - - - - - 1,900,000 00

$7,128,194 80

R.
1. That there were bank credits scattered throughout the United States, on the 1st of October,

1814, amounting, by estimate, to - - - - - - $2,500,000 00
2, That there was receivable from the customs, during the whole quarter, the sum of - - 1,800,000 09
3. 'That there was receivable, on account of the sales of public lands, during the same period, a

sum of - - - - - - - - - - - - 160,000 00

111 t
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4. That there was receivable, on-account of internal duties anddirect taxes, during thesame.pe-

-riod,‘a sum'of - - - - - - - - - ‘ 900,000-00

5. That there was receivable, on account of loans, during the same period, a sumof = - - 11,700,000, 00
6. That there might be ébtained,'upon an issue of treasury notes, during the same period,a sum-of

about - - - - - . - - - - - - - 2,600,000 00

$9,560,000 00

-Froin which it results: .
1. That the amount of the whole payiients; for dividends of public debt, for temporary loans, and

.. for treasury notes, during the whole-of the current quarter, was - - $7,;128,194 .80
12, "That the amount of the whole of the estimated receipts of the treasury, was - - Y,560,000 00
“Léaving a surplus of receipts of - - - - - $2,431,805 20

It is believed that this estimate, formed upon official facts and experiénce, would have been substantially realized
in the event, if the banks had not suddenly determined to suspend their payments in specie. But for that eccur-
rence, the dividend on the public debt would have been punctually paid to the individual creditors of Boston on the
1st of October last; the transfer of the piblic’ funds, from one place fo another place, in order to meet the public
engagements, would have continued easy and certain; the credit and use of treasury notes, (limited to the specified
amount) would, probably, have been preserved, and the revenue arising from duties and taxes, would not have
been materially intercepled, if at all, m its passage to the treasury, by payments In treasury notes.

Second Point.
.Dr. .

1. That, of-the principal and interest of the treasury notes, payable during the present quarter, and which have al-
ready fallen due, there remains, on this day, unpaid, at the places mentioned in the schedule A, the
ssmof - = - - - - - - - - - - - $1,902,680 80

9. That the principal and interest of the treasury notes, which will become due on or before the
ist of January, 1815, at the places mentioned in the schedule B, amount to - -

3. That the dividends on the public debt, payable on the Ist of January, 1815, at the places men-
tioned in schedule C, amount to the sum of - - - - - -

4. That the principal and interest of temporary loans, payable during the present quarter, and
contracted at the treasury, in part execution of the authority ranted by the act of Congress,
passed the 14th of March, 1812, and payable ‘at Boston on the 15th and 31st of December, :
amount to - - - - - - . - - - - ~506,875700

1,243,720 00
1,873,000 00

$5,526,275 80

R.

1. That, on the 28th ultimo, tliere were bank- credits, in the banks specified in the schedule D, ap-
plicable to the payment of the public debt, during the present quarter, (deducting the amount
of bank credits ($813,000) which, as it could not _be transferred for the payment of public
debt, has been recently applied to the appropriations for the War and Navy Departments)
amounting to - - - - - - - - - - -

»9, That the amount receivable ‘during the remainder of the present year, on account of the loan of
"six millions, applicable, also, to the payment of the public debt, if no failure in payment oc-
curs, will be about - - - - - - - - - -

3. That the estimated amount, receivable during the remainder of the present year, on account of
customs, applicable, also, to the payment of the public debt, (subject, however, to various ’
contingencies, such as the non-payment of bonds, the payment of bonds In treasury notes,

&c.) may be statedat =~ - - - - - - - .-~ =

4. The estimated amount, receivable during the remainder of the present year, on account of the
sales of public lands, subject, however, to contingent payments in treasury notes, may be

.$2,372,287 13

+450,000 00

.3505000 GO0

~_stated at - R . - . : 150,000 00
5. The estimated amount, receivable during the remainder of the present year, for internal duties
and direct tax, subject, however, to contingent payments in treasury notes, may be stated at 450,000 00

$3,772,287 13

From this second view of the debit and credit of the account, limited merely to the payment of the public debt
becoming due for the residue of the present quarter, it appears,

1. That the debt amounts to the sum of - - - - - - - - $5,526,275 80
‘9. That the resources to pay the debt, (excluding the sum applied to the Army and'Navy Depart-

ments, as before stated, and excluding the possible proceeds of new loans,’and new 1ssues of

treasury notes, for the single purpose of paying public debt) amount to - - - 3,772,287 13

1$1,753,988 67

The difference between the results of the statements, under the first and the second points, will be accounted
for, by the unexpected effect of payments in treasury notes, on account of duties, taxes, and land; by the total ces-
sation of the use of treasury notes, either to pay the public creditors, or to raise money; and by an unavoidable va-
riance in estimates, depending upon a variance in the state of information at the treasury. A priority of payment
may be justly claimed by the holders of the funded debt; and, therefore, it is proper to a({v('i, '

-1. ‘That the amount of public credits, as estimated in the preceding statement, is the sum of " $3,772,287 ‘13
2. That the amount of the divideiid, on the old and new funded debt, payable on the 1st of Janu-
" ary, 1815, is the sum of - : - - - - - - - 1,873,000 00

*3. And that, consequently, the siirplus of the resources, after satisfying that single object, is the
sum of - - - - - . - - - - - “$I1,899.287 13

Tt will be observed, that these estimates do not include, as an item of the debt the dividend on the funded debt,
'amounting to two hundred thousand dollars, which was not actually paid to the individual creditors at Boston on
the 1st of October last. But it is omitted, because an adequate fund 1n the State bank was seasonably provided for
the occasion, and the usual treasury draft was issued in favor of the commissioner of loans, so as to deduct a cor-
responding amount from the bank credits of the Government. The State bank declined, for several reasons, (which
it is unnecessary to repeat) paying in coin, or in bank notes, and most of the public creditors refused to accept the
treasuty notes, which the bank offered td them as an alternative payment. [Itis not considered, {hat, under thege
circumstances, connected with the general state of the circulating medium, (which places the power of the Govern-
ment to" meet its engagements, on the same footing with the power of the most opulent of its citizens) there can
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existany justreproach upon the public credif, or resources. But, nevertheless, efforts have been anxiously made
by this department, and are still 1n operation, to satisfy the public creditors, independent of the fund which was
originally set apart, and' which still remains on deposite at the State bank, by all the remaining means at the dis-
posal of the {reasury. . o

Nor, on the other hand, have I included, in the statement of our resources to pay the public debt, the unexe-
cuted authority to borrow upon public loans, and to issue treasury notes. I have only included the items of reve-
nue'I which, in ordinary times, would be deemed certain and effective; reserving any surplus of those items, with

the loan and the treasury notes, to meet the general appropriafions for the public service.
Third Point.

It is respectfully stated, that the non-payment of the treasury notes, and the hazard of not being able to pay
the dividend on the public debt, accordmﬁ to the respective contracts, was chiefly (I believe entirely) owing to the
suspension of specie payments at the banks, and the consequent impracticability of transferring the public funds,
foom the place in which they were deposited, to the place in _which they were wanted. I have endeavored, there-
fore, to induce the banks, as the performance of an act of justice, not inconsistent with theirinterest, or their policy,
to assist in alleviating the fiscal embarrassments of the Government, which they have thus contributed to produce.
The answers to my Jast proposition (of which a copy is annexed, in schedule E) have not been received.

But the danfger of depending upon gratuitous aids, (of depending, indeed, upon any thing but the wisdom and
the vigilance of Congress) makes, with every day’s experience, a deeper impression upon the mind. 1In speaking,
therefore, of additional measures for meeting the public engagements, during the present quarter of the year, I de-
rive great satisfaction, in reflecting upon the inevitable and immediate effect of the legislative sanction (even so far
as it has already been given) to a settled and productive system of taxes, for defraying the expenses of Government,
and maintaining the publi¢ credit. This policy, embracing, in its course, the introduction of a national circulating
medimn, and the proper facilities for anficipating, collecting, and distributing the public revenue, will, at once,
enliven the public credit; and even the existing resources of the present quarter must ripen and expand, under an
influence so auspicious. But something may be conveniently and usefully added; for instance:

1. A discretionary authority may be given, by law, to issue treasury notes, for the amount of the sums now au-
thorized to be raised by law. ]

2. An authority may be given, by law, to transfer bank credits, from one place to another place, in order to
meet the public engagements, allowing a reasonable rate of exchange. " )

3. Appropriations may be made, by law, to defray the extra expenses of the War and Navy Departments, during
the present ryear; and a general autﬁor:ty may be given to borrow, or to issue {reasury notes, to supply any defi-’
cie(rllc%es in .inir.ner appropriations for those departments, and for the payment of the public debt, the treasury notes,
and the civil hist.

The present opportunity enables e to assure you, sir, that I am preparing, with all possible diligence, to report
to the Committee of Ways and Means, upon the subjects which they have been pleased to confide to me—

1. The tax bills are numerous, new in some of their principles, and complicated in most of their details; nor are
the best sources of information at hand. They will, however, be drafted, ‘and sent to the committee in succession.
2, ‘The plan for establishing a competent sinking fund is under consideration, and will, probably, be ready to be

reported before the tax bills are passed. . .
3. 'The estimates for the expenses of 1815, the annual appropriation bill, and the bills to authorize a loan, and an

issue of treasury notes for that year, are, also, objects of attention.
I have the honor to be, very respectfully, sir, your obedient servant,

, . A. J. DALLAS.
Joun W. Erers, Esq., Chairman of the Commitiee of Ways and Means.

A.
Schedule of Treasury Notes which have already fallen due, and remain unpaid, this2d day of December, 1814.

.

Where payable. When payable. Principal. Interest. Total.
Philadelphia, - | 1814, November 1, $269,000 $14,526 00 $283,526 00
Do. - - “  December 1, 366,200 19,774 80 385,974 80
New York, - - - - 570,000 30,780 00 600,780 00
Boston, - - - - - 600,000 32,400 00 | 632,400 00
$1,805,200 $97,480 80 | $1,902,680 80
/
B.

Schedule of Treasury Notes becoming due on or before the first of January, 1815.

Where payable. When payable, Principal. Interest. Total.
New York, - ~ | 1814, December 11, $100,000 $5,400 " $105,400
Philadelphia, - - - - 600,000 32,400 632,400
Boston - ““  December 21, 30,000 1,620 31,620
New York, - - | 1815, January I, 400,000 21,600 421,600
Philadelphia, - - - - 50,000 2,700 52,700

$1,180,000 $63,720 $1,243,720
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C.

Lstimated amount of the dividends on the domestic funded debt of the United States, payable on the first of
January, 1815.

At Portsmouth, N. H. - - - - - - - - $12,000
Boston, - - - - - - - - - 320,000
Providence, - - - - - - - - - 20,000
Hartford, - - - - - - - - - 37,000
New York, - - - - - - - - - 625,000
Trenton, - - - - - - - - - 8,000
Philadelphia, including stocks on treasury books, - - - - - 545,000
Wilmington, Delaware, - - - - - - - - 1,000
Baltimore, - - - - - - - - 125,000
Richmond, - - - - - - - - - 20,000

- Raleigh, - - - - - - - - - 5,000
Charleston, - - - - - - - - - 85,000
Savannah, - - - - - - - - - 5,000

Tieasury at Washington, exclusive of dividends payable at Philadelphia, - - - 65,000

$1,873,000

Note. From the daily transfers of stock, from one loan office to another, it is impossible, at this time, to esti-
mate, with precision, the amount which will be ggyable at each loan office on the first of January next. 'The above
may be considered as near the sums which will be payable, unless the removal of stock should, in the mean time,
be uhusually large.

D.

Cash in the several banks, according to the state of the information at the Treasury, on the 28th of November,
1814, after deducting moneys in the Southern and Western banks, assigned to the Secretaries of the War and Navy
Departments, in consequence of their being transferable from the places of deposite to the places of payment of the
public debt, amounting to eight hundred and thirteen thousand dollars.

Bath bank, - - - - - - - - $9,723 13
Lincoln bank, Bath, - - - - - - - 5,750 00
Cumberland bank, Portland, - - - - - - 24,217 79
Portland bank, - - - - - - - - 12,043 18
New Hampshire Union bank, - - - - - - 12,807 39
Saco bank, - - - - - - - ~ 1,435 83
Merchants’ bank, Salem, - - - - - - 34,376 82
Roger Williams? i)a.nk, - - - - - - 12,365 57
Newport bank, - - - - - - - - 42,738 99
New Haven bank, - - - - - - - 15,081 12
"New York State bank, Albany, - - - - - - 40,730 17
Mechanics and Farmers’ bank, Albany, - - - - - 18,369 08
Manhattan Company, - - - - - - - 378,788 46
Branch bank of do. Utica, - - - - - - 15,433 59
Mechanics’ bank, New York, - - - - - - 222,896 14
City bank, New York, - - - - - - 34,254 08
Bank of Pennsylvania, - - - - - - - 94,668 83
Farmers and Mechanics® bank, Philadelphia, - - - - 376 67
Branch bank, Pittsburg, - - - - - 910 59
Bank of Baltimore, - - - - - - - 65,288 16
Commercial and Farmers” bank, Baltimore, - - - - 18,212 19
Mechanics’ bank, Baltimore, - - - - - - 628,594 51
‘Washington, - - - - - - - 67,067 82
Metropolis, - - - - - - - 11,609 60
Columbia, - - - - - - - - 241,974 26
Farmers and Mechanics® bank, Georgetown, - - - - 596 48
Union bank, Georgetown, - . - - - 37,561 45
Mechanics® bank of Alexandria, - - - - - 5,000 00
Bank of Potomac, Alexandria, - - - - - - 15,000 00
Bank of Virginia, - - - - - - - 35,020 35
Branch of do, at Norfolk, - - - - - 372 24
State bank, Raleigh, - - - - - - - 366 93
Branch of do. Salisbury, - - - - - - 6,263 88
Branch of de. Wilmington, - - - - - - 5,502 33
Bank of Cape Fear, - - - - - - - 1,697 26
Planters and Mechanics’ bauk, Charleston, - - - - - 101,235 28
Bank of South Carolina, - - - - - - 22,712 50
Union bank, South Carolina, - . - - - 14,028 47
Planters’ bank, Savannah, - - - - - - 102 98
Bank of Kentucky, - - - - ~- - - 9,174 70
Branch of do. at Russellville, - - - - - - 1,247 61
Branch of do. at Louisville, - - - - - - 699 01
Bank of Chillicothe, - - - - - - - 9,366' 08
Miami Exporting Company, Cincinnati, - - - - - 30,110 89
Louisiana bank, - - - - - - - 66,514 92

$2,372,287 13

i L »

ScHepULE E.~—[CIRCULAR. ]

TreasvrYy DEPARTMENT, November 25, 1814,
Sir: .
'The sudden determination of most of the banks, in which the deposites of public money were made, to refuse
payment of their notes, and of drafts upon them, in specie, deprived the Government of the use of its gold and
silver, without any act, or assent, on the part of the treasury. The equally sudden determination of the banks of

-
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each State, to refuse credit and circulation to the notes issued in other States, deprived the Government, without
its participation, of the only means that were possessed for transferring its funds, from the places in which they lay
inactive to the places in which they were wanted, for the payment of the dividends on the funded debt, and the
discharge of treasury notes. It was the inevitable result of these transactions, that the bank credits of the Govern-
ment should be soon exhausted in Boston, New York, Philadelphia, &c. where the principal loan offices, for the
payment of the public debt, were established; and that the Government should be unable to satisfy its engagements
1n those cities, unless the public creditors would receive drafts on banks in other States, or would subscribe the
amount of their claims to a public loan, or would accept 2 payment in treasury notes. It was not unreasonable
indeed, to hope, that the banks, whose conduct had produced the existing embarrassment, would cheerfully afford
some ailewatmg accommodation to the Government; but every attempt to realize that hope has hitherto failed,
Even, however, if the present application should, also, be unsuccessful, I think I may rely on the intelligence and
candor of our fellow-citizens, to vindicate the Government from any reproach, for a want of good faith, or of es-
sential resources to maintain the public credit. The events which have occurred, the Government could neither
avert nor control., ) i

Under these circumstances, I have deemed it a duty to the public, and to myself, to request the attention of the
banks,‘gluch have acted as agents of the treasury, in the receipt and distribution of public money, to the following
propositions:

_ 1, That the banks shall assist the Government with the means of discharging the treasury notes, and paying the
dividends of public debt, during the present quarter, atsthe loan office of their respective States. A. great portion,
both of the treasury notes and public debt, belongs to the banks, respectively; and, so far, nothing more than a pro-
’igactgd ci:edlt will be required.” The balance of the demand will be payable, of course, in the notes of the respec-

ive banks.

_ 2. That, to secure and satisfy the advances, thus to be made by the banks, respectively, the banks shall be ad-
mitted, on reasonable terms, to subscribe to the loan of three millions of dollars; or they shall receive treasury
notes, or they shall receive bank notes, or drafts upon banks in other States.” If any bank should prefer accommo-
dating the treasury with a temporary loan, on a legal interest, this course may be pursued. .

[ will thank you, sir, for an early answer to this proposition, and, if it should be accepted, I will immediately
make the necessary arrangements to carry it into effect.

I have the honor to be, sir, very respectfully, your most obedient servant,
A. J. DALLAS. °

13th Coneness.] No. 435. {3d Sxssion.

-

REVENUE LAWS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 7, 1814,

Treasvry DeparTMENT, November 19, 1814,
SIR:

I have the honor to acknowledge the receipt of your letter, requesting, on behalf of the Committee of Ways
and Means, ‘‘any information which the Treasury Department can furnish, as to the defects of the present revenue
laws, and the best mode of correcting the evils arising from an intercourse with the enemy.”

Although the expediency of a general revision of the revenue laws, with the view contemplated by the com-
mittee, is acknowledged, 1 fear 1t will be impracticable, at this time, to undertake, and to execute, satisfactorily, so
cxtensive a task. The pressure of the current business upon the department, is severe, and precludes an applici-
tion of the Secretary’s time to any object which is not of immediate importance. The inconveniences that are sug-
gested in the documents from Vermont, accompanying the reference of the committee, require, however, an early
attention, and the following views of the subject are respectiully submitted to your consideration:

I. The representations from Vermont present various causes of complaint:

1. That smuggling is extensively prosecuted, on the Northern frontier, by citizens of the United States, some-
times with, and sometimes without, the cover of a neutral character; in the_course of which the enemy obtains im-
portant intelligence; he is furnished with cattle, and other essential supplies; and he is enabled to mtroduce his
merchandise surreptitiously into our markets. ] ]

2. That the powers of the revenue officers are inadequate to the detection and prosecution of these offences, be-
cause the right of search is not extended to every vehicle that may be employed; because the prohibitory laws do not
sufficiently define and enumerate the subjects of an illicit trade; because no efficient act of prevention is authorized
to be performed, even upon the strongest ground of suspicion; and because there is no force, civil or military, pro-
vided to aid the revenue officers in the execution of thelr duty, when cases of violent opposition occur.

3. That, limited as the general powers of the revenue officers appear to be, they are rendered still more inade-
quate by the terror which the officers now feel, of being exposed to suits for damages, under the authority of recent
decisions in the courts of law; for it has been adjudged in Vermont, that the inspectors of the customs are not au-
thorized, in any case, to make seizures, and that actions may be maintained against them, to recover the whole
value of the property seized, even when the property itself has been duly condemned, as forteited by law.

II. The actual state of the laws, in relation to these subjects of complaint, may be sufficiently seen in the fol-
lowing analysis:

Qf the power and privileges of Inspectors, and other officers of the customs.

1. The inspectors of the customs, are persons employed by the collector, with the approbation of the principal
officer of the Treasury Department, and their duties are entirely directed, to guard against frauds upon the revenue,
by smuggling, or any other kind of illicit trade. They are described and considered, throughout the acts of Con-
gress, as officers of the customs, though not as chief officers. :

2, On the arrival, or the approach, of ships or vessels, the inspectors, as well as the chief and other officers of
the customs, are empowered to go on board, (whether in or out of their respective districts) for the purpose of de-
manding manifests of their cargoes, and of examining and searching the ships and vessels. “This act is to be per-
formed, ex qfficio, by way of precaution, without any special deputation from a collector, naval officer, or a sur-
veyor.—4 vol. 367, s, 64. .

3. If, however, there be reason to suspect that any goods, subject to duty, are concealed in any ship or vessel,
an inspector cannot enter such ship or vessel, to_search for, seize, and secure such goods, without being specially
appomted for that purpose by the collector, naval officer, or surveyor. And if there be cause to suspecta conceal- .
ment of such goods, in any particular dwelling house, store, building, or other place, a search_warrant .must be ob-
tained from a justice of the peace, to authorize a search and seizure. The cases here provided for, are cases of
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suspicion only, when probable information has-been received of a concealment of goods, either on water, or on land,
with a design to'evade the payment of duties. The act to be performed is not in the ordinary course of an inspector’s
official duty; it is not an act of precaution, but of detection; it is not an act authorized for seizing goods which are
notoriously fiable to seizure, but for entering a ship, or a house, in a doubtful case, to ascertain whether any goods
liable to seizure are there concealed.—4 vol. 389, s. 68. . . ,

4. But any ship, or vessel, goods, wares, or merchandise, which are lable fo seizure by virtue of any act respect-
ing the revenug, it 1s the duty of the several officers of the customs (including, by general description, and practical
construction, the inspectors of the customs) to seize and secure, as we!l without, as within their respective districts.
The act to be performed; in this case, is founded on the fact, that the property is hiable to seizure, but that it is not
nécess?r% ;jto entér either a ship or a house, to ascertaini whether such goods are so liable, and are there concealed.
-—-4‘V0 ) 0, S.70a

5. In the pérformance of their duties, the iiispectors, in common with the other officers of the customs, are pro-
tected by the law, when unjustly sued or molested, in actions for damages; and when any prosecution is commenced,
on account of the seizure of any ship, or goods, in which judgment is given for the claimant, the inspectors are re-
leased from all responsibility, on showing that there was a reasonable cause of seizure. [4 vol. 391, s 71, [bid 429,
s. 89.] This last provision, indeed, has been extended generally for the protection of any collector, ar other officer,
under any act of Congress authorizing a seizure of any ship or vessel, goods, wares, or merchandise, where the
seizure has been made on probable cause, although restitution should be decreed.--8 vol. 255, s. 1.

6. The ‘“Act to prohibit any American from proceeding to, or trading with, the enemies of the United States,,
and for other purposes,” declares, that, ‘‘if any person shall transport, or attempt to transport, over land, or other-
wise, in any wagon, cart, sleigh, boat, or otherwise, naval or military stores, arms, or the munitions of war, or any
article of provision, from any place of the United States, to Upper or Lower Canada, Nova Scotia, or New Bruns-
wick,” certain forfeitures and penalties shall be incarred. . And authority is given *to the collectors of the several
ports of the United States, to seize and stop naval or military stores, arms, or the munitions of war, or any articles
of provision, and ship or vessel, wagon, cart, sleigh, boat, or thing, by which any article, prohibited as aforesaid, is
shipped or transported, or attempteﬁ to be shipped or transported.” It seems to be a strained and impracticable
construction of the provision, to confine the exercise of the authority for stopping and seizing the contraband arti-
cles, to the personal agency of the collectors. A collector, in this case, as in every other case where a positive re-
striction is not imposed, must act through the vigilance and co-operation of the inspectors, and other officers of the
cusfoms,

Of the existing auxiliary means to execule the reven;,:e laws, and the laws prohibiting (rade and intercourse with
the enemy.

1. In addition fo the means which the preceding statements will suggest, the judges of the supreme court, and of
the several district courts of the United States, and all judges and justices of the courts of the several States, (having
authority, by the laws of the United States, to take cognizance of offences against the constitution and laws thereof)
have the hke ower to hold to security of the peace, and for good behavior, in cases arising under the constitution
and laws of the United States, as may, or can be lawfully exercised, by any judge or justice of the peace of the
respective States, in cases cognizable before them.—1% vol. 231. .

2. Whenever the laws of the United States are opposed, or the execution thereof obstructed, in any State, by
combinations too powerful to be suppressed by the ordinary course of judicial proceedings, or the powers of the mar-
shal, the President is authorized to call forth a competent force of the militia, to cause the laws to be executed.
[4 vol. 188,8. 2, 9.] And by a subsequent act, the President 1s authorized to employ the land or naval force of the
Untited States, for the same purpose.—8 vol. 311, ‘ )

3. A final judgment, or decree, in any suit, in the highest court of law or equity of a State, in which a decision
of the suit could be had, where is drawn in question the validity of an authority, exercised under the United States,
(as in the case of an officer of the customs) and the decision i1s against the validity, may be re-examined, and re-
versed, or affirmed, in the supreme court of the United States, upon a writ of error; but the matter in dispute must
exceed the value of two thousand dollars, exclusive of costs.—Vol. 1. s, 61, 63.

TII. From these views of the subject of complaint, and of the state of the law in relation to them, we are led to
consider the best modes of amending the defects, and correcting the-evils which exist.

1. An habitual .resKect for the judicial authority, does not permit me {o controvert, any further, the decisions of

the courts of law in the State of Vermont, respecting the official charatter and powers of the inspectors, and other
officers of the customs. It is recommended, therefore, that the law should be so amended, as to place the inspector
upon the footing of officers within the meaning of the revenue laws, and laws prohibifing trade and intercourse with
the enemy; and that the collectors should be authorized to employ a competent number of inspectors, with authorit(
to stop, search, detain, and seize, all cattle, live stock, and other supplies; all goods and money, and, generally, all
other articles whatsoever, howsoever carried and transported, by land or by water, on the way to, or from, the
British provinces, subject to such regulations as will secure, with as little embarrassment as possible, the rights of a
lawful or neutral trade.

2, The officers of the customs should be entitled, in proper cases, and on proper proofs, to obtain, from any ma-
istrate, a warrant to search dwelling houses, and otiler buildings; to demand the assistance of the marshal of the
istrict, and his deputies, with the posse of the district, if necessary, for the execution of their duties; and to hold

any person to security for his good behavior, stating, on oath, that they have probable and just cause for believing
that such person is carrying on an unlawful trade, or intercourse, with the enemy.

3. No citizen, or person usually residing within the United States, should be allowed to cross the frontier into
the British provinces, without a passport from the Secretary of State, or from the Secretary of War, or from the
officer commandin%the military district in which such person usually resides. All persons coming from the British
provinces info the United States, should be required to report themselves, within a reasonable tune, to the military
commander, or the collector of the district withiin which_they shall, respectively, first arrive. And any person
hovering upon the frontier, at a distance from his usual place of residence, without any business requiring his at-
tendance tEere, and without a passport, should be held to security for his good behavior, as a person suspected,
upon prebable cause, to be engaged in an unlawful trade, or intercourse, with the enemy. )

4, The militia and army of the United States, on the frontier, should be authorized, under proper regulations, to
co-operate with the civil magistrates, and officers of the customs, in seizing and securing persons engaged in an un-
lawful trade, or intercourse with the enemy, together with the articles and vehicles employed in such trade, or
mtercourse. _

5. A more effectual provision should be made for-transferring, from the State courts to the Federal courts, suits
brought against persons exercising an authority under the United States, so that such suits may be transferred, as
soon as conveniently may be, after they are commenced. i )

6. Treason being defined by the constitution, and ntisprision of treason being an offence which is necessarily
founded upon that definition, inany practices, of a treasohable nature and effect, which cannot be constitutionally
classed with treason, are unnoticed in our penal code. An act of Congress declaring such practices to be misde-
meanors, and punishing them with fine and imprisonment, would, perhaps, be the most effectual mode of correcting
the evils arising from’an intercourse with the eneniy. .

The papers that were received from the committee, are now returned; and I embrace the opportunity to repeat
the assurances of the sincere respect, with which I have the honor to be, sir, your most obedient servint,

A. J. DALLAS.
J. W. Erezs, Esq., Chairman of the Committee'of Ways and Means.
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PROPRIETY OF LEGALIZING THE PAYMENT OF CLAIMS IN GOVERNMENT STOCK OR
TREASURY NOTES.

-GOMMUNICATED TO THE _HQUSE OF REPRESENTATIVES, DECEMBER 19, 1814.
‘TREASURY DEPARTMENT, December19, 1814,

Sin:

I have the honor to acknowledge the receipt of your letter of this morning’s date, requesting, for the Com-
mittee of Claims, an ormion upon the propriety of providing, by law, for the payment in Goverment stock, or trea-
sury notes, of claims allowed by Congress, instead of making general appropriations-for payment, out of any mo-
ney in the treasury, not otherwise appropriated? ]

It gives me great pleasure to acknowledge the disposition manifested by the committee, to accommodate the
treasury upon the present occassion. -I do not think, hawever, that the change in the mode of apprapriation, which
your letter suggests, would be attended with auny puBlic advantage, and it might, at this time, be injurious to the
public credit. Every creditor is entitled to be paid, according to the terms of his contract; and, as to the medium of
payment, the truth is, that every creditor must accept whatever the treasury is able to offer. Itis known, that there
15 no gold and silver, and that bank notes are of a limited circulation, while the Government bank credits are of 2
limited amount. Stock and treasury notes are, consequently, the present means of payment proposed by the trea-
sury, generally speaking. But the state of the buisness is better to be explained at the treasury, than to be an-
nounced in an act of Congress; particularly, as’T cherish the hope ofan eafly ameélioration of our fiscal resources.

:I'have the'honor to be, very respectfully, sir. your most obedient servant, _
A.J. DALLAS.

- B. Yawoy, 'Esq. -Chairman-of-the Commiltlee of Claims. ‘

13th Concness. ] No. 437. [3d Session.

MINT.

COMMUNICATED TO THE SENATE, JANUARY 10, 1815,

To the Senate and House of Representatives of the United States:
I communicate for the information of Congress, the report of the Director of the Mint, of the opgration of that

establishment during the last-year.
JAMES MADISON.
January 10th, 1815.

o MinT oF THE UniTED STATES, January 2, 1815.
IR:
Y have now the honor of laying before you a report of the operation of the Mint for the last year.

From the Treasurer’s statement of the coinage, herewith transmitted, it will appear, that during the above
.period, there have been struck antl issued—

In Gold coins, 15,454 pieces, amounting to $77,270;

In Silver coins, 1,460,575 pieces, amounting to $561,687 50;

In Copper coins, 357,830 pieces, amounting to $3,578 303 )

Making, in the whole, one million eight hundred and thirty-three thousand eight hundred and fifty-nine pieces,
amounting to six hundred,and forty -two thousand five hundred and thirty-five dollars and eighty cents.

‘Thave, sir, the honor to be, with sentiments of the greatest respect and esteem, your most obedient servant,
) R. " PATTERSON.
Fames Mavison, President-gf the Uniited  States.
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A Statement of the Coins struck at the Mint of the United States, from the 1st of January to the 31st December
1814, inclusive.

GOLD COINS.

Dollars, Cents. Totals.
Half Eagles.

Quarter ending 31st March, - 3,155 15,775 00
% " 30th June, - - - - - - - 606 3,030 00

. & ¢  30th September, - 11,693 | 58,465:00

)
|
]
]
|

15,454 pieces of Gold coins, - - - - - 15,454

Total amount of Gold coins, - - - - - $77,270 00

SILVER COINS,

Dimes. Half Dollars.

Qual"!:er ending 31st March, - 324,870 | 162,435 00

«“ ~30th June, - - - - - 34,500 411,972 | 209,436 00
¢ ¢ 30th September, - - - - 81,750 302,233 | 159,291 50
€ ¢« 31st December, - - - -| 305,250 - 30,525 00

]
4
i
}

1,460,575 pieces of Silver coins, 421,500 | 1,839,075

"Total amount of Silver coins, - - - - - 561,687 50

COrPER COIXNS.

Cents.
Quarter ending 31st December, - - -~ - - - 357,830
357,830 pieces of Copper coins. . :
Total amount of Copper coins, - - - 3,578 30
Number of pieces, 1,833,859, of all the coins. Amount of all the coins, - - |$642,535 80

MinT or TaE UNiTED STATES, Zreasurer’s Qffice, Philadelphia, 31st December, 1814,
JAMES RUSH.

Jn abstract of the ordinary expenses of the Mint of the United States, from the 1st January to the 31s¢ December,
) 1814, inclusive, viz:

1

Salaries. ‘Wages. Incidental. Totals.

Quat"ger ending 31st March, 1814, $2,454 10 | $1,717 45 $582 25 $4,753 80

% ° 30th June, = - - - -] T2ls25 00| 1569 48 920 70 |  5.015 18

“ 30th Sept. ¢ - - - -| 252500 1.611 63 554 09 | 4,690 72

« % 3gtDec. © - ] ] -1 2525 00| 1,527 63 578 81 | 4,631 44
$10,029 10 | 96,426 19 | ©2,635 85

Amount, - - -1 - - - - - - | $19,091 14

Mixr o TuE UnirTED STATES, ZTreasurer’s Qffice, Philadelphia, 315t December, 1814.
. . JAMES RUSH.
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STATE OF THE TREASURY
At the close of theyear 1814, and a plan for providing the ways ana means for the year 1815.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 21, 1815.

o TrEASURY DEPARTMENT, January 17, 1815.
wIR.

I have deemed it hitherto my duty to wait, with deference and respect, for a decision upon the measures
which I had the honor to suggest to tKe Committee of Ways and Means, on the 17th of October last. But the rapid
approach to the termination of the session of Congress, induces me agaiu to trespass upon your attention, earlier,
perhaps, than is consistent with a satisfactory view of the situation of the treasury, as some important plans are still
under legislative discussion. I have, now, however, the honor to submit to the consideration of the Committee of
‘Ways and Means, the following additional statements and propositions.

STATEMENTS.
I. STATEMENT OF THE SITUATION OF THE TREASURY AT THE CLOSE OF THE YEAR 1814,
1, The charges onthetreasury, jfor 1814,
It appears that, at the close of the year 1813, there was a general balance of the appropriations for that year, re-

maining unsatisfied, and subject to be called for at the treasury, in the year 1814, amounting to about $8,131,313 03
and composed of the following items:

Of the appropriation for the civil department, about . . . . . 390,499 07
OFf the appropriation for the military department, . . . . . 2,666,230 33
Of the appropriation for the naval department, . . . . . 3,611,240 75
Of the appropriation for the dil)lomatic department, . . ) . . 253,816 62
Of the appropriations for miscellaneous services, . . . . . 1,209,496 26

8,131,313 03
"The annual appropriations for the year 1814, amounted to the sum of . 38,003,691 28 ’
The sum necessary to meet the engagements, in relation to the public debt, was about 11,560,586 39

49,563,277 67

The gross charge on the treasury, for the year 1814, was, . . . £57,694,590 70

2. The ways and means of the treasury, for 1814,

"The gross charge upon the treasury, for the year 1814, amounting to $57,694,590 70, included, as above stated,
the balance of the appropriations of 1813, remaining unsatisfied at the close of that year. It is, therefore, proper to
place to the credit of the treasury, the outstanding revenue and resources, at the commencement of the year 1814;
and these consisted ofthe following items:

Of cash In the treasury on the 1st of January, 1814, . . . . 5,196,482
Of revenue received at the treasury in the 1st quarter of 1614, . . 4,286,062 28
Of revenue received in the 2d quarter, . . . . . 2,822,108 05
Of revenue received in the 3d quarter, . . . . 2,313,183 20
Of revenue received in the 4th quarter, by estimate, . . . 1,920,000 00

] 11,311,353 53
Of the proceeds of loans contracted for in 1813, and paid in 1814, 3,592,665 00

Of the proceeds of treasury notes issued under theact of 1813, and received in 1814, 1,070,000 00

_ 4,662,666 00
Of the amount of the loan authorized by the act of the 24th of March, 1814, 25,000,000 00
Of the amount of the loan authorized by the act of the 15th of November, 1814, 3,000,000 00

. _ _ 28,000,000 00
Of the amount of treasury notes authorized to be issued by the act of the 4th of

March, 1814, . . - . ] ) 5,000,000 00
Of the amount of treasury notes, authorized to be issued by the act of Decem-
ber 26,1814, . . . . . . . 3,000,000 00

8,000,000 00

$57,170,500 53

From this statement, therefore, it appears,
‘That the charges on the treasury for 1814, amounted to . . . 3 57,691,590 70
'Yhat the ways and means of the treasury, for 1814, amounted to . . . 57,170,500 53

$524,090 17

And this excess of charges on the trearury, amsunting to $524,090 17, beyond the ways and means actually ap-
proEriated, will be payable out of the revenue uncollected on the 31st of December, 1814. )
ut, independent of the general view thus taken of the existing chaiges on the treasury, and of the ways and
means designated, by law, for the service of 1814, it is necessary to present a statement of theactual receipts and - -
bursements for that year. o
The actual receipts at the treasury,during the year 1814, amounted to the sum of $40,007,661 53, and consisted oy
the following items:

The cash in the (reasury on the 1st of January, 1814, amounted, as abave stated, to . $5,196,482 00
The revenue received at the treasury, during the year 1814, amounted, as above stated, to . 11,311,353 53
T'he cash received at the treasury, in the year 1814, on account of the loans and issues of treasury

notes, authorized in 1813, amounted, as above stated, to . . . . 4,662,665 00
The cagh received at the treasury, on account of the loans authorized in 1814, amount-

ed, in the second quarter, to . . . . . . 6,087,011 00
Inthe third quarter, to ) . . . . . . 2,815,060 00
In the fourth quarter, by estimate, . . . . . 2,707,810 00

11,609,881 00
112 +
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The cash received at the treasury, on account of the issues of treasury notes, authorized

in 1814, amounted in the second quarter, to . . . . 1,392,100 00
In the third quarter, to . . . . . . . 1,603,900 o0
In the fourth quarter, to . . . . . . . 4,231,280 00

7,227,280 00

40,007,661 53
.The actual disbursements at the treasury, during 1814, (taking a part of the fourth guarter by o
estimate) amounted to the sum of $38,273,619 28, and consisted of the following payments:

For the civil department, . . . . . . 933,327 97
For miscellaneous services, . . . . . . 1,207,492 30
For the diplomatic department, . . . . . . 206,306 52
For the military department, . . . . . . 20,510,238 00
For the naval department, . . . . . . 7,312,899 90
For the public debt, . . . . . . 9,103,354 59

38,273,619 28

The estimated balance of cash in the treasury, on the 31st of December, 1814, being . . $1,734,042 25

To these views, however, 1st, of the general charges on the treasury, and of the ways and means designated by
law, for the service of 1814; and 2d, of the actual receipts and disbursements at the treasury, during that year, it is
proper to add a statement of the result, showing the condition of the treasury at the end of 1814, in relation to the
unsatisfied demands, and to the unexpended ways and means.

The unsatisfied demands on the treasury, at the close of 1814, amounted to $19,420,971 42, and consisted of the
balances ' of appropriations for the following objects:

For the civil department, . . . . . . 519,967 11
For miscellaneous services, . . . . - . 1,285,682 36
For the diplomatic department, . . . . . . 230,940 10
For the military department, . . . . . . 9,458,898 33
For the naval department, . . . . . . 4,468,251 72
For the public debt, . . . . . . 3,457,231 80

19,420,971 42
= The unexpended amount of the ways and means provided for 1814, was $23,396,881 25, and con- T
sisted of the tollowing items:

Cash in the treasury on the 1st of January, 1814, estimated at . . . 1,734,042 25
Revenue uncollected and outstanding, estimated at . . . . 4,500,000 00
Authority to borrow money and to issue treasury notes, not executed, or not yet

productive, under acts of the 4th and 24th of March, 1814, . . .
Stock sent to Europe, . . . . . 3,000,000 00
Under act of November 15, 1814, . . . . 3,000,000 00

Under act of December 26, 1814, . . . . 3,000,000 00

8,162,839 00

9,000,000 00

23,396,381 25

"The surplus of ways and means, in reference to the service of 1814, including revenue, and the un-
executed authority to borrow, and toissue treasury notes, is, therefore, . . $3,975,909 83

'The conclusion from this statement of the situation of the treasury, at the close of 1814, under the different views
which have been presented, would seem {fo establish, that the ways and meaus provided for the service of that year
were considerably more than the demands on the treasury would require. But it must always be recollected ‘that
the demandsare positive and urgent, while a great portion of the ways and meansrestsupon a precarious foundation.
‘Thus: the unsatisfied demands on the treasury, for the service of 1814, positive and urgent in their

nature, amount to . .. . . . . . . 19,420,971 42
The cash in the treasury, and the outstanding revenue, only amount to - . . 6,234,042 25

$13,186,929 17

And, consequently, the payment of the difference, amounting to $13,186,929 17, for the service of 1814, must
depend on the success of raising money by loan, or by issues of treasury notes, under the unexecuted authority con-
stituting the remaining ways and means designated for the same year.

Il. STATEMENT OF THE SITUATION OF THE TREASURY FOR THE YEAR 1815,
1. The charges uponthe treasury, for the year 1815, as already ascertained.
‘t'he estitnates for the annual appropriations amount to $40,538,889 39, consisting of the {ollowing items:

For civil, diplomatic and miscellaneous expenses, . . . 1,979,289 39
For the military department, . . . . . . 30,342,238 00
For the naval department, . . . . . . 8,217,362 00

_ , _ . 40,538,881 39
"The public debt will call for a sum of $15,493,145 30, to answer the following claims:

For interest and reimbursement of stocks existing before the war, . 3,452,775 46
For interest on the funded debt, created since the war, . . . 2,922,816 72
For the interest on loans to be effected in 1815, by estimate, . . . 1,500,000 00
For the principal and interest of treasury notes falling due in 1815, and on the Ist

of January, 1816, . . . . . . 7,617,553 12

15,493,145 30

56,032,031 69

From this view, it appears that ways and means must now be provided for an expenditure of $56,032,034 69, in
the year 1815, m(fepqndent of such additions as may arise from the contemplated establishment of a sini:ing fund,
in relation to the public debt created since the war, and from any other new object of expense, which shall be
authorized during the present year.

2. The Ways and Means of the Treusury, for 1815,

"The outstanding and uncollected revenue, at the commencement of 1815, has been considered as applicable to
the payment of the unsatisfied balances of the appropriations for the preceding year; and, consequently, only such
parts of the revenue, as shall accrue, and be actually received at the treasury, during 1815, can be embraced in the
resources for the current service. But it also follows, from that view of the subject, that the treasury 1s entitled to
be credited in 1815, for the excess, in the provision of ways and means, to meet the expenditure of 1514.

i
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This excess, consisting of cash, of oufstanding revenue, and of an authority to borrow, or to issue

treasury notes, amounts, as above stated, to the sum of - - - - - - $3,975,909 83
"The nett sum, receivable into the treasury, in the year 1815, for duties on goods imported during

that year, cannot be safely estimated at a greater sum than - - - - -
The direct tax will probably give to the treasury, during the year 1815,a sum of - - -
The internal duties, old and new, and postage, on an estimate which is stated in the schedule A,

will probably produce, in the year 1815, a sum of - - - - - - 7,050,000 00
'Che sales of public lands will probably produce, in the year 1815, a sum of - - - - 1,000,000 00
The amount of incidental receipts, from miscellaneous sources, will probably be - - - 100,000 00

i $15,125,909 83

1,000,000 00
2,000,000 00

But it appears, that the sinfle item of public debt will require, in the year 1815, a sum of - - 15,493,145 30
And that the revenue (independent of the excess of the authority to barrow, &c. brought from the
Jast year’s ways and means) will only be - - - - - - - - 11,150,000 00

- $4,343,145 30

Leaving a deficiency, in that respect alone, of

In a more general view, however, it is to be stated—

‘That the charges upon the treasury, for the year 1815, amount to the sum of
That the existing sources of supply amount only to - - - -

1
1

$56,032,034 69
- 15,125,909 83

And that ways and means must be provided to raise the deficit of $40,906,124 86

It will be readily seen, that the estimates of the product of the direct tax, and of the new internal dafies, are
applicable only to the present year; and that, in every succeeding year, the amount will be greatly augmentied.

It must also be repeated, that, in the statements now presented, no provision is inserted for the contemplated
sinking fund; nor for the payment of a considerable amount of unliquidated claims upon the Government for ser-

vices and supplies; as these objects seem to require a distinct consideration.
PROPOSITIONS.

L. Ttis vespectfully proposed, that provision be made to raise a sum of 40,906,124 dollars and 86 cents, in addi-
tion to the amount of the existing revenue, for the service of the year 1815; partly by taxes, partly by an issue of
treasury nofes, and partly by an authority to procure money upon loan.

II. [tis respectfully proposed, that an additional sum be raised by taxes, to the amount of 5,000,000 dollars; and
that the following objects. or a selection from these objects of taxation, graduated in the amount to produce that
sum, to be made equally productive, shall form the basis of the additional levy:

1. A tax upon inheritances and devises, to be paid by the heirs or devisees, may be made to produce  $900,000 00

2. A tax upon bequests, legacies, and statutory distribution, to be paid by the legatees, or legal re-
presentatives, may be made to produce - - - - - - - - - 500,000 00

3. Anauxiliary tax upon all testamentary instruments and letters of administration, to be paid by
the executors or administralors, may be made to produce - - - - - 200,000 00
4. A tax upon legal process and proceedings in the courts of the United States, to be paid by the
parties at the time of taking out the process, or entering the proceedings, may be made to pro-
duce - - - - - - - - - - - - 250,000 00

®5. A tax upon conveyances, mortgages, and leases, to be paid by the grantees, mortgagees, and
lessees, may be made to produce - - - - - - - - - 300,000 00

6. A stamp tax upon bonds, penal bills, warrants of attorney, notarial instruments, policies of insur-

ance, all negotiable notes, protests of bills of exchange and promissory notes, hills of sale, and
hypothecations of vessels, bottomry and respondentia bonds, may be made to produce - 400,000 00

7. A tax of one dollar upon every barrel of wheaten flour, to be paid by the miller, may be made to
produce - - - - - - - - - - - - 3,500,000 00
8. A tax upon the dividends, (other than the dividends of banks) and upon the sale and transfer of
the stocks of banks, insurance companies, and other corporations, operating for profit, upon a
money capital, may be made to produce - - - - - - - - 600,000 00
9, An income tax may be easily made to produce, - . - - - - - 3,000,000 00

f‘II] 1[ It is respectfully proposed, that the additional sum to be raised, by the specified taxes, shall be appropriated
as follows:

1. Towards establishing a sinking fund, in relation to the public debt, created since the war, -

2. Towards the payment of principal and interest of the treasury notes, to be issued in the manner

hereafter suggested, -
3. Towards defraying the expenses of the present year, - - - - - -

-

IV. It is respectfully proposed, that there shall be an_emission of treasury notes, for the service of the“year
1815, to the amount of fifteen millions of dollars, on the following plan:

1. The denominations of the notes shall be such as the Secretary of the Treasury, with the approbation of the
President, may direct. _

2. The notes of the denomination of 100 dollars and upwards, shall be made payable to order, and shali Lear
an interest of five and two-fifths per centum per annum.

3. The notes of a denomination less than 100 dollars, and not less than 20 dollars, shall be payable to order, and
bear an interest at the same rate; or shall be payable to bearer, and bear no interest; as the Secretary of the Trea-
sury, with the approbation of the President of the United States, shall direct.

t4. ;I‘he noles of a denomination under 20 dollars, shall be made payable to bearer. and shall be circulated with-
out interest.

5. The notes shall be issued, and be made payable at the treasury only; but any portion of them may be depos-
ited with the loan officers or banks throughout the United States, for the purpose of being put into general circulation.

6. The holders of the treasury notes, not bearing an interest, may, at any time, exchange them, in sums not less
than 100 dollars, for certificates of public stock, bearing an interest of seven per cent. per annum, and irredeema-

ble for twelve years, from the date of the certificates, respectively.
7. 'The notes shall be receivable in all payments in the United States; but, in such cases, they may.be re-issued.
8. The notes shall be payable by annua! instalment, according to their dates, and in the manner to be notified

by the treasury, to wit: \
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In 1816, the sum of (one-fifth)
In 1817, the sum of  ditto,
In 1818, the sum of  ditfo,
In 1819, the sum of  ditto,
In 1820, the sum of ™ ditto, - - -

$3,000,000 00
3,000,000 00
3,000,000 00
3,000,000 00

- 3,000,000 00

L
]
]
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$15,000,000 00

9. The reimbursement of the notes shall be effecled, according to the instalments, either by the payment of the
principal and interest to the holders, or by taking out of circulation, and destroying the amount of the instaiment,
in notes which have been paid to the United States for duties, taxes, or other demands. )

10. There shall be an appropriation of such a portion of the taxes, above specified, as will be adequate to the
payment of the successive instalments of the notes; and the faith of the United States should be pledged to make
good any deficiency. . ] .

11. There shall be no additional issue of treasury notes, except upon a specific pledge of the same taxes, or of

other competent taxes, to an amount equal to the reimbursement of the notes, according to the stipulated mnstal-
ments.

V. Itis respectfully proposed, that authority should be given to the President to borrow the sum of twenty-five
millions of dollars, on the faith of the United States.

1. The loan fo be accepted on the most advantageous terms that can be obtained.

2. The amount of the loan, for the payment and security of principal and interest, to be placed on the same
footing as the rest of the funded debt created since the war.

If the propositions submitted to the consideration of the Committee of Ways and Means should be adopted, the
treasury will be placed on the following footing for the year 1815: :

1. The ascertained demands upon the treasury amount to - - - - - $56,032,034 69
2. The existing sources of revenue and supply will produce - - - $11,150,000 00
3. The excess of outstanding revenue, and of authority to borrow money and to issue

treasury notes, for the service of 1814, beyond the demand, is estimated at 3,975,909 83
4. The faxes now proposed, are estimated to produce, for 1815, - - - 5,000,000 00
5. The issue of treasury notes, for the service of 1815, will produce - 15,000,000 00 '
6. The authority to raise money by loan, for the service of 1815, extends to - 25,000,000 00

60,125,909 83

Surplus of ways and means, - - - $4,093,875 14

The surplus of ways and means, for the year 1815, will be applicable to the establishment of the contemplated
sinking fund, and to the payment of any additional expenses that Congress may authorize.

In making the present communication, I feel, sir, that I have performed my duty to the Legislature and to the
countrys but when I perceive that more than forty millions of dollars must be raised, for the service of the year
1815, by an appeal to public credit, through the medium of the treasury notes and loans, I am not without sensa-
tions of extreme solicitude. The unpromising state of the public credit, and the obstructed state of the circulating
medium, are sufficiently known. A liberal imposition of taxes, during the session, ought to raise the public credit,
were it not for the counteracting causes; but it can have no effect in restoring a national circulating medium. It
remains, therefore, with the wisdom of Congress to decide, whether any other means can be applieﬁ to restore the

ublic credit; fo re-establish a national circulating medium, and to facilitate the necessary anticipations of the pub-

ic revenue. The humble opinion of this Department, on the subject, has been respectfully, though frankly, ex-
pressed on former occasions, and it remains unchanged. ¢

I have the honor to be, with great consideration, sir, your most obedient servant,

. ; . A.J. DALLAS.
J. W. Erers, Esq., Chairman of the Committee of Ways und Means.

Schedule A.

S ‘TreasurY DerarTaEnT, Revenue Qffice, December 16, 1814.
IR:

__ 1 have the honor, in compliance with your request, to_submit the annexed estimates of the products of the
existing internal duties and of the additional duties proposed to be laid by the bills now before Congress; the first
statement exhibiting the products for an entire year after the respective duties shall be in full operation, and the last
statement showing the amounts that may be expected to be recetved from each duty during the year 1815. It may

be proper to add, that the materials do not exist for forming estimates, with regard to the new duties, on which a
perfect reliance should be reposed.

1 am, very respectfully, your obedient servant,

y S. H. SMITH, Commissioner of the Re .
Hon. Secretary of the Treasury. ’ f the Revenue

No. 1.

Estimafe of the producis of the existing inlernal duties and of the proposed additional duties for an enfire year after
they shall be in full operation.

Stamps, - - - - - - - - - - $510,000
Carriages, - - - - - - - - - 300,000
Sales at auction, - - - - - - - - - 300,000
Refined sugar, - - - - - - - - 150,000
Licenses to retailers, - - - - - - - - - 900,000
Licenses for stills with the duty on spirits, - - - - - - 4,000:000
Postage, - - - - - - - - - - 250,000
%ottqiules, - - - - - - - - - - 150,000
urniture, - - - - - - - - - - 1,23
Horses for the saddle and carriage, - - - - - - - ’ 73’,838
Gold watches, - - - - - - - - - 60,000
Silver watches, - - - - - - - - 170,000
Boots, - - - - - - - - - - 75,000
Saddles and bridles, - - - - - - - - - 66,000
Paper, - - - - - - - - - - 50,000
Candles, - - - - - - - - - - 200,000

Playing cards, 80,00
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'Tobacco and snuff, - - - - - - - - - 200,000
Hats, - - - - - - - - - - 400,000
Iron, - - - - - - - - - - 350,000
Nails, - - - - - - - - - 200,000
Beer, ale and porter, - - - - - - - - - 60,000
Leather, - - - - - - - - - - 600,000

$10,379,000

No. 2.

-

Dstimate of the amounts that may be expected to be received from the foregoing duties during the year 1815,

Stamps, - - - - - - - - - - 510,000
Carriages, - - - - - - - - - - 300,000
Sales at auction, - - - - - - - - - 210,000
Refined sugar, - - - - - - - - - 150,000
Licenses to retailers, - - - - - - - - - 875,000
Licenses for stills, with the duty on spirits, - - - - - - 2,600,000
Postage, - - - - - - - - - - 250,000
Lotteries, - - - - - - - - - - 50,000
Furniture, - - - - - - - - - - 1,238,000
Horses for the saddle and carriage, - - - - - - - 70,000
Gold watches, - - - - - - - - - 60,000
Silver watches, - - - - - - - - - 170,000-
Boots 7
Saddles and bridles,
Paper,
Candles,
Playing cards,
Tabacco and snuff] - - - - - - - - 570,000
Hats, ‘
Iron,
%Tails, e and
eer, ale and porter,

Leatﬁer, J

$7,053,000

'Chis estimate has been made, on the supposition that the bills laying the new duties will be passed previous to the
1st of January next. )
[Vide No. 447.]

13thConGrrss.] - No 439. [3d Skssiox.

DIRECT TAX ON THE DISTRICT OF COLUMBIA.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 23, 1815.

Mr. Erees, {rom the Committee of Ways and Means, to whom was referred a resolution of the House of Repre-
sentatives, instructing them to ingnire into the constitutionality and expediency of imposing a direct tax on the
District of Columbiaand the several Territories of the United States, made the tollowing report:

"That the 16th clause of the 8th section of the constitution, declares that Congress shall have power ** to exercise
‘¢ exclusive legislation, in all cases whatsoever, over such district of country, not exceding ten miles square,as may
“ by cession of particular States, and the acceptance of Congress, become the Seat of the Government of the United
‘¢ States.” No doubt can be entertained, but that this general grant of legislative powers, mustinclude the right of
imposing taxes, which is among the most common and ordinary objects of legislation. - Nor is it believed that the
exercise of this power, so far as it respects the District of Columbia, is either prohibited or limited by any clause of
the constitution. The 3d clause of the 2d section of the constitution, which declares * that representatives and direct
taxes shall be apportioned among the several States, which may be included within this Union, according to their
respective numbers, which shall be determinded by adding to the whole number of free persons, including those
bound to service for a term of years, and excluding Indians not taxed, three-fifths of all other persons, is considered
as_applying exclusively to the States, and was evidently designed, so far as respects the imposition of taxes asa
substitute for the rule of apportionment fixed by the 8th article of the old confederation, under which each State
contributed for the common defence and general welfare, according to the value of its lands, buildings, and improve
ments, instead of the amount of its population. The right to tax the other territories of the United States, appears
equally clear. The 4th article of compact between the United States and the territories, declares  the said terri-
tory and the States which may be formed therein, shall forever remain a part of this confederacy of the United
States of America, subject to the articles of confederation, and to such alterations therein as may be coustitu-
tionally made, and to all the acts and ordinances of the United Statesin Congress assembled, conformable thereto.
“I’he inhabitants and settlers in the said teritory, shall be subject to pay a part of the federal debt, contracted or to be
contracted, a proportional dp:u-t of the expenses of Government, to be apportioned on them by Congress according to
the same common rule and measure by which apportionments thereof shall be made on the other States.”

On the other point referred to the committee, viz: the policy of imposing a direct tax, they have bestowed all the
attention which its importance merits, from involving the principles of representation and taxation. It cannotbe de-
nied, that the imposition of taxes, by persons who owe complete responsibility to the People, 1s one of the best
securities against the abuse of fpower. By the constifution of the United States, this principle of representative
responsibility was violated, so far as respects the Disirict of Columbia, and the rights and interests of the people
transferred to persons over whose election the inhabitants have no confrol. The only question is, whether their
being placed in a peculiar sifuation by the constitution, ‘ought to operate as a permament exemption from taxes.
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‘It is not believed that the right to tax, exercised by persons who owe no responsibility to those on whom their laws
must operate, is in principle more exceptionable, thamr the exercise of powers which affect the personal rights, and
even the life of the citizen. Ontheseimportant questions, however, the Congress of the United States must legislate.
No other power can, within the District of Columbia, prescribe the regulations necessary to protect the innocent
and punish the guilty. Ina free couniry, every portion of the community ought to contribute to the common defence
and general weilare; nor is it believed that the framers of the constitution intended to violate this principle, by
exempting from taxes a district of country whose natural advantages are surpassed by no portion of the United
STt_zges, ]j;m.d which derives peculiar benefits from the disbursement annually of large sums drawn from other portions
of the Union.

"The situation of the other territories is materially different: at a distance from market, with a large portion of un-
improved and unproductive land, they are still struggling with all the inconveniences attendant on iufant settle-
ments, surrounded by powerful tribes of hostile savages. While, therefore, no doubt can be entertained as to the
constitutional right to impose a direct tax on teiritories, the committee deem it at present inexpedient, and submit
a bil} for impousing a direct tax on the District of Columbia.

13th CONGREss.j No. 440. | [3d SEessioN.

UNEQUAL OPERATION OF THE ACT IMPOSING A DIRECT TAX.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 23, 1815.

Mr. EppEs, from the Committee of Ways and Means, to whom was referred the petition of sundry inhabitants of
the counties of Hickman and Dickson, in the State of Tennessee, made the following report:

That the petitioners pray to be relieved from the unequal operation of the act imposing a direct tax. The —
section of that act, authorized the several State-legislatures to vary the sums imposed on the respective counties.
"The legislature of the State of Tennessee passed an act, requiring the assessors of the United States, after the valu-
ations were completed, to equalize and apportion the tax on the several counties. The Congress of the United
States passed a law declaring its assent to the act of the State of Tennessee, with a proviso, declaring, ¢ that in case
the assessors should, from any circumstance, fail to make the equalization and apportionment required by the act
of the State of Tennessee, that then, and in that case, the tax should be levied and collected in the form prescribed
by the law of the Unifed States, imposing a direct tax.” It appears that some of the assessors performed the duties
required-by the act of the State of Tennessee; the assessor from the county of Murry, refused to discharge the du-
ties required by the act; in consequence of which the counties of Hickman and Dickson were deprived of the
advantages derived from the equalization and apportionment, and the tax was levied and collected in con-
formity ‘with the provisions of the law of the United States, declaring the assent of Congress to the act
of the State_of Tennessee. The petitioners state, that the refusal of the assessor to act, has subjected the
county of Hickman to a tax of fifty-four cents in the hundred dollars, and the county of Dickson to a tax
of forty cents, while the county of Murry, the place of residence of the assessor, is subjected to a tax of
only nineteen cents in the hundred dollars. The petitioners pray, either that the equalization may be now
made, or that the counties of Hickman and Dickson may be allowed a credit for the sum with which, from
the conduct of the assessor, they were made chargeable. It cannot be doubted but that the conduct of the
assessor produced, as stated by the petitioners, inequality in the operation of the tax on the counties of Hickman
and Dickson. As, however, the State of Tennessee alone had the benefit of a partial equalization by the assessors,
all the counties in all the States might, with equal justice, claim an examipation of the principles on which their
respective portions of the State quota have been fixed. By the direct tax bill recently ‘)assed, provision is made for
an equalization of the tax; this will afford ample relief for the counties of Hickman and Dickson, against the future
operation of the inequality complained of. ‘The tax having been paid in many of the States, and the collection
having progressed in all, the committee consider, that it would be inexpedient to recommend any measure which
might bring into question the principles on which the tax was originally imposed. The following resolution is,
therefore, submitted:

Resolved, That the prayer of the petitioners ought not to be granted.

13th CoxcGrEss.] \ No. 441. [3d Sesstox.

’ ) DUTY ON STILLS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 23, 1815.

_ Mr. Erpes, made the following report:

The Committee of Waysand Means, to whom was referred the petition of sundry proprietors of copper stillsin the
State of Connecticut, submit, as a partof their report, a letter from the Commissioner of the Revence. On aview of
the facts contained in the lefter, the committee unite in opinion with the Commissioner of the Revenue, that the dut
recently imposed on the gallon of spirits distilled will tend, 1n some degree, to remedy the inequality complained of,
and that it 1s inexpedient, at present, to vary the proportion between ﬁne duty on stills and boilers.

TrEASURY DEPARTMENT, REVENUE OFrice, November 25, 1814.
Sir: ] .

I have the honor to acknowledge the receipt of your favor of the 23d instant, enclosing a petition from
sunidry inhabitants of the State of Connecticut, representing the unequal operation of the existing duty on stills and
boilers. . .-

The information in my possession does not enable me to form a decided opinion whether the present duty on stills
js greater than it should be, compared ith that on boilers. Several letters have been received, all of which state
the advanfages which the distiller will derive from recent improvements in the construction of boilers,and generally
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recommending an increased duty on them; but it does not satisfactorily appear that these advantages are pecu-
liar to boilers, and that equal advantages do not attach tosome stills over others, owing to late improvements in their
construction, Such is undoubtedly the variety in the forms and modes of operation of the several descriptions of ves-
sels used in the United States for the purposes of distillation, in their productive powers, and in the expense with
which they are worked, that the existing duty is relatively light on some, compared with other stills, and on some,
compared with other boilers, as well as on some boilers compared with some stills. This effect, it will be perceived, is
altogether independent of the duty, and is incident to the superior inprovements of the one kind of vessel over the
other. The boilers, it is to be added, being of recent introduction, possess, so far as applicable to them, all the im-
provements made in stills,

From an inspection of the whole number of licenses ascertained to have been granted in all the collection districts
during the two first quarters of the present year, and inseventy districts for the third quarter, it appears that there
have been granted 18,846 licenses for stills, and 542 for boilers; of which number there have been granted in the
State of Connecticut, 425 for stills, and 26 for boilers.

Itis certainly desirable that a just equality should characterise the duty on stills and boilers. A just equality
cannot, however, require the imposition of such a duty as would tend in any way to disturb the relative benetits at-
tendant on different descriptions of vessels which would be used independent of the existence of the duty, much less
to deprive ingenuity of the stimulus to improvement which it reasonably finds in the profit that flows from such im-
provement.

Upon the whole, as the contemplated duty on the gallon of spirits distilled within the Uniled States will, in some
degree, overcome any inequality 1n the present duty, and as more experience of the operation of the present duty is
required to ascertain the nature and extent of any existing inequalities, I am of the opinion that it would be inex-
pedient at this time to vary the proportion between the duty on stills and boilers,

1 am, with great respect, your obedient servant, ) o
’ S. H. SMITH, Commissioner of the Revenue.

Hon. Joun W. Epres, Chairman of the Committee of YWays and Means.

13th CoNGRESS.] No. 442, ‘ [3d Sessiox.

BANK OF THE UNITED STATES. -

COMMUNICATED TO THE SENATE, JANUARY 30, 1815.

To the Senate gf the United States:

Having bestowed on the bill, entitled ** An act to incorporate the subscribers to the Bank of the Unifed States
of America,” that full consideration which is due to the great importance of the subject, and dictated by the respect
which I feel for the two Houses of Congress, I amn constrained by a deep and solemn conviction that the bill ought not
to become a law, to return it to the Senate, in which it orignated, with my objections to the same.

Waiving the question of the constitutional authority of the legislature to establish an incorpyrated bank, as being
precluded, in my judgment, by repeated recognitions, under varied circumstances, of the validity of such?an insti-
tution, in acts of the legislative, executive, and. judicial branches of the Government, accompanied by mdications, in
different modes, of a concurrence of the general will of the nation, the proposed bank does not appear to be calcu-
lated to answer the purposes of reviving the public credit, of providing a national medium of circulation, and of
aiding the treasury, by facilitating the indispensable anticipations of the vevenue, and by affording to the public
more durable loans. ] ] )

1. The capital of the bank is to be compounded of specie, of public stock, and of treasury notes convertible into
stock, with a certain proportion of each, of which every subscriber is to furnish himself. .

The amount of the stock to be subcribed, will not, it is believed, be sufficient to produce, in favor of the public
credit, any considerable or lasting elevation of the market price, whilst this may be occasionally depressed by the
bank itself, if it should carry into the market the allowed proportion of its capital, consisting of public stock, in order
to procure specie, which it may find its account in procuring, with some sazcrifice on that part of its capital.

Nor will any adequate advantage arise to the public credit from the subscription of treasury notes. The ac-
tual issue of these notes nearly equals, at present, and will soon exceed, the amount to be subscribed to the
bank. The direct effect of this operation is simply to convert fifteen millions of treasury notes into fifteen mil-
lions of six per cent. stock, with the collateral effect of promoting an additional demand for treasury notes beyond
what might otherwise be negotiable. ] . ] ] )

Public credit might, indeed, be ex ected to derive advantage from the establishment of a national bank, without
regard to_the formation of its capital, it the full aid and co-operation of the institution were secured to the Govern-
ment during the war, and during the period of 1ts fiscal embarrassments. But, the bank proposed will be free frown all
legal obligation to co-operate with the public measures; and, whatever might be the patriotic disposition of its direc-
tors, to contribute to the removal of those embarrassments, and to invigorate the prosecution of the war, fidelity to the
pecuniary general interest of the institution, according to their estimate of it, might oblige them to decline a con-
nexion of their operations with those of the national treasury, during the continuance of the war, and the dfficul-
ties inicident toit. "Temporary sacrifices of interest, though overbalanced by the future and permanent profits of the
charter, not being requirable of ri_%ht in behalf of the public, might not be gratuitously made; and the bank would
reap the full benefit of the grant whilst the public would lose the equivalent expected trom it. Forit must be kept in
view, that the sole inducement to such a grant, on the part ot the public, would be the prospect of substantial aids to
its pecuniary means, at the present crisis, and during the sequel of the war. Itis evident that the stock of the bank
will, on the return of peace, if not sooner, rise in the market to a value, which, if the bank were established in a period
of peace, would anthorize, and obtain for the public, a bonus to a very large amount. Inlieu of such abonus, the
Government is fairly entitled to, and ought not fo relinquish or risk, the needful services of the bank, under the

pressin% circumstances of war. . . . . ) ) .
2. "The bank, as proposed to be constituted, cannot be relied on, during the war, to provide a circulating medium,

nor to furnish loans, or anticipations of the public revenue. . ]

Vithout a medium, the taxes cannot be collected, and, in the absence of specie, the medium understood to be the
best substitute, is that of notes issued by anational bank. The proposed bank will commence and conduct its opera-~
tions, under an obligation to pay ifs notes in specie, or be subject to theloss of its charter. Without such an obligation,
the notes of the bank, though not exchan%eable for specie, yet resting on good pledges, and performing the uses of
specie, in the payment of taxes. and in_other public transactions, would, as experience has assertained, qualify the
bank to supply at once a circulating medium, and pecunary aids to the Government. Under the fetters,imposed by the
bill, it is manifest, that, during the actual state of things, and probably during the war, the period particularly
requiring such amedium, and such a resource for loans and advances to the Government, notes, for which the bank

f
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would be compellable to give specie in exchange, could not be kept in circulation. The most the bank could effect,
and the most it could be expected to aim at, would be to keep the institution alive, by limited and local transactions,
which, with the interest on the public stock in the bank, might yield a dividend sufficient for the purpose, until a
change from war to peace should enable it, by a flow of specie into its vaults, and a removal of the external demand
for it, to derive its contemplated emoluments from a safe and full extension of its operations. )

On the whole. when it is considered that the proposed establishinent, will enjoy a monopoly of the profits of a
national bank. fora period of twenty years; that the monopolized profits will be continually growing, with the pro-
gress of the national population and wealth; that the nation will, during the same period, be dependent on the notes
of the bank tor that species of circulating medium, whenever the precious metals may be wanted, and at all times
for so much thereof as may be an eliglee substitute for a specie medium; and that the extensive employment of
the notes in collection of the augmented taxes will, moreover, enable the bank greatly to extend its profitable issues
of them, without the expense of specie capital to support their circulation; it is as reasonable, as it 1s requisite, that
the Government, in return for these extraordinary concessions to the bank, should have a greater security for attain-
ing the public objects of the institution, than is presented in the bill, and particularly for every practicable accomoda-
tion, both in the temporary advances necessary to anticipate taxes, and in those more durable loans which are equally
recessary todiminish the resorttotaxes, )

In discharging this painful duty of stating objections to a measure, which has undergone the deliberations, and
re cetved 1he sanction of the two Houses of the national Legislature, I console myself with the reflection, that, if
they have not the weight which I attach to them, they can be constitutionally overruled; and, with a confidence
that, in a contrary event, the wisdom of Congress will hasten to substitute a more commensurate and certain provi-

sion for the public exigencies. _
JAMES MADISON.
WasnineTON, January 30, 1815,

AN ACT TO INCORPORATE THE SUBSCRIBERS TO THE BANK OF THE UNITED STATES OF AMERICA.

Be it enacled by the Senate and House of Representatives of the United States of America in Congress assem~
bled, 'That a Bank of the United States of America shall be established, the capital stock of which shall be thirty
millions of dollars, divided into three hundred thousand shares, of one hundred dollars each share; and that sub-
seriptions for thirty millions of dollars, towards constituting the said capital stock, shall be opened, on the last
Monday of February next, at the followinghplaces, viz: at Portland, in Maine, Portsmouth, in New Hampshire,
Windsor, in Vermont, Boston, Providence, New Haven, New York, New Brunswick, in New Jersey, Philadel-

hia, Baltimore, the city of Washington, Richmond, Raleigh, Charleston, Savannah, Lexington, in Kentucky,
I1)\Tashvillvs:, in Tennessee, Chillicothe, in Ohio, and New Orleans, under the superintendence of the following per-
sons, as commissioners to receive the same: at Portland, Matthew Cob, Isaac Isley, Joshua Wingate, junior; at
Portsmouth, John Goddard, Nathaniel A. Haven, Henry S. Langdon; at Windsor, Elias Lyman, William Leve-
ret, Eleazer May; at Boston, Israel Thorndike, Thomas H. Perkins, William Gray, Aaron Hill, Samuel Brown;
at Providence, Seth YWheaton, Ebenezer K. Dexter, Henry Smith; at New Haven, Abraham Bishop, William W.
Wonlsey, Henry Jones; at New York, Robert Troup, William Paulding, junior, Robert Lenox, John Jacob Astor,
amuel Yooker, Isnac Bronson, Henrf A. Coster; at New Brunswick, James Vanderpool, John Bray, Peter Gor-
don; ot Philadelphia, Jared Ingersoll, Thomas M. ‘Willing, Stephen Girard, Chandler Price, Anthony Taylor,
John Sergeant, Cadwallader Evans: at Baltimore, James A. Buchanan, Henry Payson, William Wilson; at the
city ofV!?ashington, John Mason, Robert Brent, John P. Van Ness; at Richmond, Benjamin Hatcher, John Brock-
enborough, John Preston; at Raleigh, Sherweod Haywood, Beverly Daniel, William Peace; at Charleston, Johr C.
Faber, 'Thomas Jones, Stephen Elhot, Charles B. Cochran, Thomas Blackwood; at Savannab, John Bolton, Charles
Harris, James Johnsons at Lexington, in Kentucky. Charles Wilkins, Lewis Sanders, John. H. Morton; at Nash-
ville, Robert ‘Weakly, Felix Grundy, John R. Bedford; at Chillicothe, Samuel Finley, Thomas James, William
AFarlands at New Orleans, Dominick A. Hall, Benjamin Morgan, Paul Lanuse, Thomas L. Harman, and Wil-
liam Flood: which subsciiptions shall continue open every day, %rom the time of opening the same, from ten o’clock
in the forenoon, until four o’clock in the afternoon, until the Saturday following, at four o’clock in the afternoon,
when the same shall be closed; and 1mmediately thereafter, the commissioners, or any two of them, at the respect-
ive places aloresaid, shall cause two transcripts or fair copies of such subscriptions to be made, oue of which they
shall send to the Secretary of the Treasury, one they shall retain, and the original shall, within three days from the
closing of the same, be by the said commissioners transmitted to the said commissioners at Philadelphia, or to one
of them; and on the veceipt thereof, the said commissioners at Philadelphta, or any three of them, shall immediately
thereafier convene and proceed to take an account of the said subscriptions; and if more than the amount of thirty
milliens of dollars shall have been subscribed, then the said last mentioned commissioners shall apportion the same
among the several subscribers, according to their several and respective subscriptions: Provided, however, That
such commissioners shall, by such ap(fortionmen{, allow and apportion to each subscriber at least one share; and, in
case the aggregate amount of the said subscriptions shall exceed thirty millions of dollars, the sald commissioners,
after having apporiioned the same as aforesaid, shall cause lists of the said apportioned subscriptions to be made out,
including in each list the apportioned subscription for the place where the original subscription was made, one of
which lists shall be transmitted to the commmissioners, or to one of the commissioners, under whosé superintendence
cuch subscriptions were originally made, that the subscribers may ascertain frem them the number of shares ap-
portoined 1o such subscribers, respectively; and, if the amount of thirty millions of dollars shall not be subscribed
during the period aforesaid, at all the places aforesaid, the subscription to complete the said sum shall afterwards be
and remain open at Philadelphia, under the superintendence of the said commissioners appointed at that place and
the subscription may be then made by any corporation, copartnership, or person, for any number of shares not ex-
ceeding the amount required to complete the said sum of thirty millions of dollars. And, in case of the death, or
refusal to serve, of any of the commissioners aforesaid, it shall be lawful for the President of the United States to
supply the vacancy or vacancies thus created, by appointing some suitable person or persons.

sSue. 2. JAnd be it further enacted, That it shall be lawtul for any person, copartnership. or body politic, to sub-
scribe for so many shaves of the said capital stock of the said bank, as he, she, or they, shall think fit, not exceed-
ing three thousand shares, except as is herveinafter provided for the subscription on behalf of the United States, and
the sums vespectively subscribed, except on behalf of the United States, as is hereinafter provided, shall be payable
in the manner followings-that is to say: five millions of dollars thereof in gold or silver coin of the United States,
or of foreign coin at the value heretofore established by the act of Congress, entitled ** An act regulating the cur-
rency of fureign coins,” passed the tenth day of April, one thousand eight hundred and six; ten millions of dol-
lars thereof 1n gold or silver coin, as aforesaid, or in the public debt of the United States, contracted by virtue of
the act of Congress, entitled *° An act authorizing the loan for a sum not exceeding eleven millions of dollars,”
passed the fourteenth day of March, one thousaud eight hundred and twelve, or contracted, or to be contracted, by
virtue of any subsequent act and acts of Congress heretofore passed, authorizing a loan or loans; and fifteen millions
of dollars thereof in gold or silver coin, or in treasury notes, issued under the act of Congress, entitled “ An act to
authorize the issuing of treasury notes,” passed the thirtieth day of June, one thousand eight hundred and twelve,
or issued, or to be issued, under the authority of any subsequent act or acts of congress, authorizing, or which shall
authorize, treasury notes to be issued, previously to the final closing of the subscriptions to the said bank. And the
said payment shall be made and completed in the sums and at the times hereinafter declared, thatis to say: at the
time of subscribing there shall be paid six dollars and sixty-six cents and two-thirds ofa cent on each share, in gold
or silver coins twenty dollars in the treasury notes aforesaids and thirteen dollars thirty-three cents and one-third
of a cent in the public debt of the United States, contracted, or to be contracted, as atoresaid; at the expirvation of
four calendar months after the time of subscribing therve shall be paid the further sum of three dollars thirty-three
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cents and one-third of a cent on each share, in gold or silver coin; ten dollars in the treasury notes aforesaid; and
six dollars sixty-six cents and two-thirds of a cent in the gublic debt of the United States, contracted or to be con-
tracted as aforesaid: at the expiration of six calendar months from the time of subscribing, there shall be paid the fur-
ther sum of three dollars thirty-three cents and one-third of a cent on each share, in gold or silver coin; ten dollars
in the treasury notes aforesaid; and six dollars sixty-six cents and fwo-thirds of a cent in the public debt of the
United States, contracted, or to be contracted, as aforesaid: at the expiration of eight calendar months from the time
of subscribing, there shall be paid the further sum of three dollars thirty-three cents and one-third of a cent, in gold
or silver coin; ten dollars in the treasury notes aforesaid; and six dollars sixty-six cents and two-thirds of a cent in
the public debt of the United States, contracted, or to be contracted, as aforesaid. And the subscriptions in public
stock and treasury notes, as aforesaid, shall be taken and credited for the principal and so much of the interest
thereof, respectively, as shall have accrued on the day oF subscribing the same. And, 2t the time of subscribing to
the capital stock of the said bank, as aforesaid, each and every subscriber shall deliver to the commissioners at the
place of subscribing, as well the specie amount of their subscriptions, respectively, as the certificates of stock for the
stock proportion of their subscriptions, respectively, together with a power_of atforney authorizing the said commis-
sioners, or a majority of them, to transfer the said stock, in due form of law, to * The President, Directors, and
Company, of the said Bank of the United States of America,” as soon as the said bank shall be organized; and, also.
treasury notes for the proportion of the subscriptions, vespectively, payable in treasury notes as aforesaid: Pro-
vided, always, That if, in consequence of the apportionment of shares in the said bank among the subscribers, in the
case and in the manner hereinbefore prescribed, any subscriber shall have delivered to the commissioners, at the
time of subscribing, a greater,amount of specie, stock, and treasury notes, than shall be necessary to complete the
payments for the share or shares {o such subscriber, apportioned as aforesaid, the commissioners shall only retain
go much of the said money, stock, and treasury notes, as shall be necessary to complete such payments, and shall
forthwith return, on application for-the same, the surplus thereof to the subscriber lawfully entitled thereto. And
the commissioners respectively shail deposite the gold and silver, certificates of stock, and treasury notes, by them
respectively received, as aforesaid, from the subscribers to the said bank, in some place of secure and safe keeping,
go that the same may and shall be specifically delivered and transferred, as the same were by them respectively re-
ceived, to the said president, directors, and company, of the said Bank of the United States of America, or to their
order, as soon as shall be required after the organization of the said bank. -

Sec. 3. Jnd be il further enacted, That the United States may, at any time before the expiration of this act, in
pursuance of any law which may be passed by Congress for that purpose, cause to be subscribed. for the use of the
United States, to said bank, fifty thousand additional shares, to be paid in public stock, bearing an interest of four
per cent. per annum, redeemable in any sums, and at any periods, which the Government may deem fit.

Sec. 4. JAnd be it further enacted, 'That whenever and as often as any of the freasury notes, subscribed as afore-
said, to the said capital stock of the said bank, shall be due and payable, it-shall be lawful for the Secretary of the
Treasury (and he is hereby authorized and required) to pay and redeem the same, principal and interest, by caus-
ing certificates of public stock for an equal amount, bearing an interest of six per cent. per annum, and redeemable
in any sums, and at any periods, which the Government may deem fit, to be prepated and made in the usual form,
and the same to be delivered to the president and directors of the said bank, 1n satisfaction and discharge of such
treasury notes. »

SEC.Y 5. JAnd be it further enacted, 'That the subscribers to the said Bank of the United States of America, their
successors and assigns, shall be, and are hereby created, a_corporation and body politic, by the name and style of
#'Che President, Directors, and Company, of the Bank of the United States of America,”” and shall so continue
until the third day of March, in the year one thousand eight hundred and thirty-five; and by that name shall be, and
are hereby made, able and capable in law, to have, purchase, receive, possess, enjoy, and retain, to them and their
successors, lands, rents, tenements,.hererhtaments, goods, chattels, and effects, of whatsoever kind, nature, and
quality, to an amount not exceeding in the whole thirty-five millions of dollars, including the amount of the capital
stock aforesaid; and the same to sell, grant; demise, alien, or dispose of, to sue and be sued, plead, and be im-

leaded, answer and be anwered, defend and be defended, in all courts and places whatsoever; and also to make,
Eave, and use, a common seal, and the same to break, alter, and renew, at their pleasure; and, also, to ordain, es-
tablish, and put in execution, such by-laws and ordinances, and regulations, as they shall deem necessary and con-
venient, for the Government of the said corporation, not being contrary to the constitution and laws of the United
States; and generally to do and execute all and singular the acts, matters, and things, which to them shall or may

appertain to do; subject, nevertheless, to the rules, regulations, restrictions, limitations, and provisions, hereinafter
prescribed and declared. ) ) )

Skc. 6. Jnd be it further enacfed, That, for the management of the affairs of the said corporation, there shall be
twenty-five directors, who shall be elected at the banking house in Philadelphia, on the first Monday of January, in
each year. by the stockholders or proprietors of the capital stock of the said corporation, and by a plurality of votes
then and there actually given, according to the scale of voting hereinafter prescribed. And the directors, so duly
chosen, shall be capable of serving by virtue of such choice, until the end or ex%ramn of the fir-t Monday in Jan-
uary next ensuing the time of such election, and no lon er:- Provided, always, That the ficst election and appoint-
ment of directors shall be at the time, and for the period, hereinalter declared. ‘

Sgc. 7. £And be it further enacted, That, as soon as the sum of twelve millions of dollars in gold and silver coin,
and in the public debt and treasury notes, shall have been actually received on account of the subscriptions to the
said capitantock, (exclusively of the subscription aforesaid on the part of the United States) notice thereof shall be

tven by the persons under whose superintendence the subscriptions shall have been made at Philadelphia, in at
Jeast two pubrl)ic newspapetrs, printed in _each of the places where subscriptions shuil have been made; and the said
persons shall, at the same time, and in like manner, notify a time and place, within the said cily of Philadelphia, at
the distance of at least twenty days from the time of such notification, for proceeding to the election of directors as
aforesaid; and it shall be lawful for such election to be then and there made. And the persons who shall be then
and there chosen, as aforesaid, shall be the first directors, and shall proceed 1o elect one of their number president
of the said corporation, and they shall be capable of serving, by virtue of such choice, until the end and expiration of
the first Monday of January next ensuing the fime of making the same, and shall forthwith, thereafter, commence
the operations of the said bank, at the said city of Philadelphia: Provided, always, "That in cage it should at any
time happen, that at an election of directors and president of the said ¢orporation should not be made upon any
day when, in pursuance of this act, they ought to be made, the said corporation shall not for that cause be deemed
to be (lissolve(? ; but it shall be lawful on any other day to hold and make an election of directors and president of
the said corporation, (as the case may be) in such manner asshall have been regulated by the by-laws and ordinances
of the said corporation; and, until such election be so made, the directors and president, for the time being, shall
conitinue 1n office: ﬂnd? provided, also, That, in case of the death, resignation, or rgmovai of the presidentof the
said corporation, the directors shall proceed to clect another president: And provided, also, "That in case of the
death, resignation, or absence {rom the United States, or removal of a director from office, the vacancy shall be
supplied by the stockholders. . . . ]
gc. 8. JAnd be it further enacled, That the directors, for the time being, shall have power to appoint such
officers, clerks, and servants, under them, as shall be necessary for executing the business of the said corporation,
and to allow them such compensation for their services, respectively. as shall be reasonable; and shall be capable of
exercising such other powers and authorities for the well governing and ordering of the affairs of the said corporation,
as shall be prescribed, fixed, and determined, by the laws, regulations, and ordinances, of the sane.

Skc. 9. And be il further enacted, That the following rules, restrictions, limitations, and provisions, shall form
and be fundamental articles of the constitution of the said corporation, to wit: ) )

1. 'The numiber of votes to which the stockholders shall be entitled, in voting for directors, shall be according to
the number of shares he, she, or they, respectively, shall hold, in the proportions following, that is to say: for one
share, and not more than twoJrshar‘es, one vote; for every two shares above two, and not exceedingten, one vote 3
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for every four shares above ten, and not exceeding thirty, one vote; for every six shares above thirty, and not
exceeding sixty, one vote; for every eight shares above sixty, and not exceedingone hundred, one vote; and for every
ten shares above one hundred, one vote. But no person, copartnership, or body politic, shall be entitled to a

reater number than thirty votes; and after the first election, no share or shares shall confer a right of voting, which
ghall not have been holden three calendar months previous to the day of election. And stockholders actually resi-
dent within the United States, and none other, may vote in election by proxy.

2. Not more than three-fourths of the directors in office, at the time of an annual election, shall be elected for
the next succeeding year, and no person shall be a director more than three out of four years; but the director who
shall be the president at the time of an election, may always be re-elected. .

3. None but a resident citizen of the United States, and holding at the time of his election not less than fen
shares, bona fide in hisrown right, shall be a director; and if any director shall cease to be a stockholder to that
amount, he shall cease to be a director. . .

4, No director shall be entitled to any emolument. The stockholders may make such compensation to the presi-
dent, for his extraordinary attendance at the bank, as shall apfpear to them reasonable. ,

5. Not less than seven directors shall constitute a board for the {ransaction of business, of whom the president
shall always be one, except in case of sickness or necessary absence, in which case his place may be supplied by an
other director whom he, by writing, under his hand, shall depute for the purpose. And the director so deputed,
may do and transact all the necessary business belonging to the office of a president of the said corporation, during
the continuance of the sickness or necessary absence of the president.

6. A number of stockholders, not less than sixty, who, together. shall be proprietors of one thousand shares or
upwards, shall have power atany time to call a general meeting of the stockholders, for purposes relative to the
institution, giving at least ten weeks’ notice in two public newspapers of the plade where the bank is seated, and
specilying in such notice the object or objects of such a meeting. o

7. Bvery cashier or treasurer, before he enters upon the duties of his office, shall be required to give bond, with
two or more sureties, to the sat1§f§1qtlon of the directors, in a sum not less than fifty thousand dollars, with a condition
for his good behavior, and the faithful performance of his duties to the corporation. = - -

8. The lands, tenements, and hereditaments, which it shall be lawful for the said corporation to hold, shall be
only such as shall be requisite for its immediate accommodation in relation to_the convenient transacting of its busi-
ness, and such as shall have been hona fide rr_nor?aagd to it by waelr of security, or conveyed to it in satisfaction of .
debts previously contracfed in the course of its e:ﬁmgs, or purchased at sales upon judgments which shall have
been obtained tor such debts. ) . ) .-

9. The total amount of debts which the said corporation shall at any time owe, whether by bond, bill, note, or
. other contract, over and above the debt or debts due for money deposited in the bank, shall not exceed the sum of

thirty millions of dollars, unless the contracting of any greater debt shall have been previously authorized by a law
of the United States. In case of excess, the directors under whose administration it shall happen, shall be Lable for

the same, in their natural and fpmv_ate capacities, and an action of debt may, in such case, be brought against them,
" or any of them, their or any of their helrs, executors, or administrators,in any court of record of the United States,
or either of them, by any creditor or creditors of the said corporation, and may be prosecuted to judgment and execu-
tion, any condition, covenant, or agreement, to‘the contrary notwithstanding. But this provision shall not be con-
strued to exempt the said corporation, or the lands, tenements, goods, or chattels, of the same, from being also liable
for, and chargeable with, the said excess. Such of the said directors who may have been absent when the said excess
‘was contracted or created, or who may have dissented from the resolution or act whereby the same was so contracted
or created, may respectively exonerate themselves from being so liable, by forthwith giving notice of the fact, and of
their absence or dissent, to the President of the United States, and to the stockholders, at'a general meeting, which
they shall have power to call for that purpose. =

~10. The said corporation shall not, directly or indirectly, deal or irade in any thing except bills of exchange,
gold or silver bullion, or in the sale of goods really and truly pledged for money lent, and not redeemed in due time,
or goods which shall be the proceeds of its lands. It shall not be at liberty to purchase any public debt whatsoever;
nor shall it take more than at the rate of six per cent. per annum for or upon its'loans or discounts.

11. The said corporation shall not, in any one year, sell any portion of the public debt constituting a part of its
capital stock aforesaid, to an amount exceeding five millions of dollars, without the consent of Congress.

12. No loan shall be made by the said corporation, for the use, or on account, of the Government of the United
States, to an amount exceeding five hundred thousand dollars; or of any particular State, to an amount exceeding
fifty thousand dollars; or to any foreign Prince or State, unless previously authorized by a law of the United States.

13. The stock of the said corporation shall be assignable and transferable according to such rules as shall be in-
stituted in that behalf, by the laws and ordinances of the same.

14. "The bills obligatory and of credit, under the seal of the said corporation. which shall be made to any person
or persons, shall be assignable by endorsement thereupon, under the hand or hands of such person or persons, and his,
her, or their executors or administrators, and of his, her, or their assignee or assignees, and the executors or administra--
tors of such assignee or assignees, and S0 as absolutely to transferand vest the property thercof in each and every as-
signee or assignees successively, and to enable such assignee or assignees, and his, her, or their executors or administra-
tors, to maintain an action thereupon in his, her, or their own name or names. An:l the bills or notes which may be is-
sited by order of the said corporation, signed by the president, and countersigned by the principal cashier or treasurer
thereol, promising the payment of money to any person or persons, his, her, or their order, or to bearer, although not
under the seal of the said corporation, shall be binding and’ obfigatory upon the same, in the Itke manner, and” with
the like force and effect, as upon any private person or persons, if issued by him, her, or them, in his, her, or their

rivate or natural capacity or capacities, and shall be assignable and negotiable in like manner asif they were so
issued by such private person or persons; that is to say: those which shall be payable to any person or persons, his,
her, or their order, shall be assignable by endorsement, in like manner, and with the like effect, as foreign bills
of exchange now are; and those which are payable to bearer, shall be assignable and negotiable by delivery only.

- 15, Half yearly dividends shall be made of so much of the profits of the bank as shall appear to the dirtctors
advisable; and oncein every three years, the directors shall lay before the stockholders, at'a general meeting, for
their information, an exact and particular statement of the debts which shall have remained unpaid after the expira-
tion of the original credit, for a period of treble the term of that credit, and of the surplus of profits, if any, after
deducting losses-and dividends. If there shall be a failure in the payment of any part ofany sum subscribed by any
person, copartnership, orbody politic, the party failing shall lose the benefit of any dividend which may have accru-
ed priov to the time for making such payment, and during the delay of the same. '

16. The directors of said corporation shall be bound fo establish a competent office of discount and deposite in
the District of Columbia, whenever any law of the United States shall require such establishments and it shall be lawful
for the said directors to establish offices wheresoever they shall think fit, within the United States or the territories
thereof, for the Eurposes of discount, deposife, and distribution; or for the purposes of deposite and distribution
anly: and upon the same terms, and in the same wanner, as shall be practised at the bank; and to commit the man-
agement of the sald offices, and the business thereof respectively, to such persons, and under such regulations, as
they shall deem proper, not being contrary to law or to the constitution of the bank. Or, instead ofg establishin
such offices, it shall be lawful for the directors of the said corporation, from time to time, to employ any other bank
or banks, at any place or places that they may deem safe and proper, to manage and transact the business proposed
as aforesaid to be managed: and transacted by such offices, under such agreements, and subject to such regulations,
as they shall deem just and proper. But the managers or directors of every office of discount, deposite, and distri-
bution, established as aforesaid, shall be annually apYomted by the directors of the bank, to serve ane year; each of
them shall be a citizen of the United States, and shall hold, at the time of his appointment, not less than five shares
in the said bank, bona fide in his own right; and if‘he shall cease to be a stockholder to that amount, he shall cease
“to be 2 manager or director of such office of discount, deposite, and- distribution; and not more than three-fourths
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of the said managers or directors in office at the time of an anuual appointment, shall be re-appointed for the next
succeeding year; nor shall any person be a manager or director for more than three out of four years; but the presi-
dent m;ag e always re-appointed. . ,

17. The said corporation, all oflices of discount, deposite, and distribution, and of deposite and distribution only,
which shall be established by the said directors as aforesaid, and all banks by the said directors employed in lieu of
such officers as aforesaid, shall be bound to receive, upon deposite, the treasury notes of the United States which"
have heen, or may he hereafter, issued by virtue of any law or laws of the United States; but it shall be optional
with the said corporation to pay and discharge the checks or drafts of the persons making such deposite, in treasury
notes, for the amount thereof, either in gold or silver coin, or in the notes of the bank, or in treasury notes, And
all banks by the said divectors employed as aforesaid, in lien of the offices aforesaid, shall be further bound to
receive on de?omte, and to circulate, the notes of the said corporation, on the same terms, and in the same manner,
as the notes of the said banks respectively are received and circulated; and, from fime to time, issue and exchange
for the said notes of the said corporation, other notes of the said corporation, or the notes of the said banks respec-
tively, or treasury notes, at the option of the persons applying for such issue or exchange. The said corporation
shall, at all times, distribute among the offices of discount, deposite, and distribution, and of deposite and distribu-
tion only, and at all the banks employed in lieu of such oflices as aforesaid, a sufficient sum, in the various denomi-
nations of the notes of the said corporation, and in the treasury notes which it may receive upon deposite from the
Government, to answer the demand therefor, and to establish a sufficient circulating medium throughout the United
States and the territories thereof.

18, The officer at the head of the Treasury Department of the United States shall be furnished, from time to time,
as often as he may require, not exceeding once a week, with statements of the amount of capital stock of the said cor-
poration, and of the debts due to the same; of the moneys deposited therein; of the notes 1 circulations and of the
cash in hand; and shall have a right to inspect such general accounts in the books of the bank as shall relate to the
said statement: Provided, That this shall not be construed to imply a right of inspecting the account of any private
individual or individuals with the bank. . .

Szc. 10, JAnd be it further enacted, That if the said corporation, or any person or persons for or to the use of
the same, shall deal or trade in buying or selling any goods, wares, merchandise, or commodities whatsoever, con-
trary to the provisions of this act, all and every person and persons by whom any order or direction for so dealing
or trading shall have been given, and all and every person aud persons who shall have been concerned as parties or
agents therein, shall forfeit and lose trebie the value of the goods, wares, merchandises, and commodities, in which
such dealing and trade shall have been; one half thereof to the use of the informer, and the other half thereof to the
use of the United States, to be recovered in any action of law, with costs of suit.

Skc. 11. fnd be it further enacted, That if the said corporation shall advance or lend any sum of money, for the
use or on account of the Government of the United States, to an amount exceeding three hundred thousand dollars;
or of any particular State, to an amount exceeding fifty thousand dollars; or of any foreign Prince or State, (unless
previously authorized thereto by a law of the United States) all and every person and persons, by and with whose
order, agrg:m_m:n’(i consent, approbation, and connivance, such unlawful advance or loan shall have been inade,
upon conviction thereof, shall torfeit and pay, for every such offence, treble the value or amount of the sum or sums
which shall have been so unlawfully advanced or lent; one-fifth thereof to the use of the informer, and the residue
thereof to the use of the United States. ) . -

Sec. 12, JAnd be it further enacted, 'That the bills or notes of the said corporation, originally made payable, or
which shall have become payable, on demand, shall be receivable in all payments to the United States, until other-
wise directed by act of Congress. ] o :

Sec. 13. Jnd be it further enacted, That if the subscriptions and payments to the said bank shall not be made
and completed, so as to enable the same to commence it3 operations, or if the said bank shall not commence its
aperations on or before the first day of March, one thousand eight hundred and sixteen, then, and in that case, this
act shall be null and void. ] ] : . . )

Src. 14, And be it further enacted, ‘'That it shall at all times be lawful for a committee of either House of Con-

ress, appointed for that purpose, to inspect the books, and to examine into the proceedings, of the corporation
ﬁereby created, and to report whether the [)rowswns of this charter have been by the same violated or not; and
whenever any committee as aforesaid, shall find and report, or the President of the United States shall have reason
to believe, that the charter has been violated, it may be lawful for Congress to direct, or the President to order, a
scire facias to be sued out of the circuit court of the district of Pennsylvania, in the name of the United States,
(which shall be executed upon the president of the corporation, for the time being, at least fifteen days before the
commencement of the termn of said court,) calling on the said corporation to_show cause wherefore the charter
hereby granted shall not be declared forfeited; and it shall be lawful for the said court, upon the return of the said
scire facias, to examine into the truth of the aflege.d violation; and if such violation be made appear, then to E;o-
nounce and adjudge, that the said charter is forfeited and annulled: .Provided, however, Every issue of fact which
may be joined between the United States and the corporation aforesaid, shall be fried by jury. And it shall be
lawful for the court aforesaid, to require the production of such of the books of the corporation as it may deem
necessary for the ascertainment of the controverted facts; and the final judgment of the court aforesaid, shall be
examinable in the supreme court of the United States, by writ of error, and may be there reversed or affirmed,

according to the usages of law. . _ . .
Skc. 15. Jnd be it further enacled, That, during the continuance of this act, and whenever required by the

Secretary of the Treasury, the said corporation shall do and perform the several and respective duties of the Com-

missioners of Loans, for the several States, or of any one or more of them, at the times, in the manner, and upon

{he terms, to be prescribed by the Secretary of the Treasury. )
Skc. 16. JAnd be it further enacted, That no other bank shall be established by any future law of the United

States, during the continuance of the corporation hereby created; for which the faith of the United States is hereby

pledged: Prém’ded& Congress may renew existing charters for banks in the District of Columbia, not increasing the

capital thereof; and may grant charters, if they deem it expedient, to any banking associations now in operation,
in the said District, and renew the same, not increasing the capital thereof. And notwithstanding the_expiration
of the term for which the corporation is created, it shall be lawiul to use the corporate name, style, and capacity,
for the purpose of suits, for the final settlement and liquidation of the affairs and accounts of the corporation, and
for the sale and disposition of their estate, real, personal, and mixed, but not for-any other purpose, or in any other
manner whatsoever: nor for a period exceeding two years, after the expiration of the said term of incorporation.

LANGDON CHEVES, Speaker of the House of Representatives.
JOHN GAILLARD, President of the Senate, pro tempore.
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DUTIES AND DRAWBACKS.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 3, 1815,

£3d Sessiox.

. Treasury DepartuenT, February 2, 1815,

In obedience to the permanent order of the House of Representatives, passed on the third of March, 1797, [

have the honor to transmit a statement exhibiting the amount of duties and drawbacks on goods, wares, and mer-
chandise, imported into the United States, and exported therefrom, during the years 1811, 1812, and 1813,

I have the honor to be, very respectfully, sir, your obedient servant, '
) o A. J. DALLAS.

‘The Hon. the Sreaxer of the House of Representdtives.

Statement exhibiting the amount of Drawback payable on sundry articles exported from the United States, dur-
ing the years 1811, 1812, and 1813, compared with the amount of Duties collected on the same, respectively.

SPECIRS OF MERCHANDISR.

IX THE Yean 1811, )

_ IN THE YEAR 1812,

IN THE YEAR 18135,

Duties Drawback "Duties Drawback Duties Drawback
received. payable. received. payable. received. payable,
On Merchandise— Dollars. Dollars, Dollars. Dollars, Dollars. Dollars.
Paying aduty of 15 per cent. ad val. 2,852,535 438,666 654,808 111,958 6,306 2,622
Do = 273 do - - - 4,094,997 T 2,714 1,653,634 16,456
Do 174 - do - 484,048 38,030 176,766 18,966 572 470
Do 324 do - - - 1,416,681 498 365,352 2,215
Do 22% do - 32,210 2,566 11,435 ' 286 6 10
Do 424 do - - - 46,358 - 13,725
Wines, Madeira,” ' -~ - - 169,031 17,256 113,256 3,951 16,986 974
Burgundy, Champaign, &ec. -~ 375 - 936 - 1,632 , 100
Sherry and St. Lucar, - 1,808 - 15,325 - 65,889 599
Claret, in bottles, - — - 10,869 2,306 13,128 1,447 18,609 2,954
Lisbon, Oporto, &c. — - 37,361 3,157 45,583 1,787 16,199
‘Teneriffe, Fayal, &c. - 194,406 10,575 284,255 8,912 94,393 60
All other, - - - 194,020 61,464 221,146 39,685 201,241 47,224
&pirits, foreign, distilled from grain; — 10,572 361 34704 - 694 611
Do from other materials, - 064,447 21,622 1,510,810 - 3,755 649,960 18,635
Do from domestic produce, — 30 - 173 - 15
Do from molasses, -~ - - - 79
Molasses, -— - - - 497,011 9206 463,495 - 366,452 96
Beer, Ale, and Purter, - - 3,616 174 7,472 - 1,902 39
Teas, Bohea, - - - 18,296 11,319 23,066 2,199 g 35
Souchong, - = | - 124,146 31,944 79,198 54,208 44,039 44
Hyson, - - -1 115,629 29,439 186,768 13,668 59,137 . 96
Other Green, - - - 376,535 17,934 448,479 7,030 125,715
Coffee, -~ - - ~| 1,457,152 550,607 1,801,952 668,554 | 1,251,305 279,131
Coucoa, - - - - 47,967 32,442 38,287 7,464 0,498 4,470
Chocolate, - - - - ) 55 - 30 - 37
Sugar, Brown, Clayed, or otherwise, 1,452,539 96,228 2,135,297 178,430 1,647,640 45,859
White, Clayed, or Powdered, 492,015 424,195 420,780 243,603 368,781 . 111,720
Loafand Candy, - - 204 | . - 33 - 366
Other refined, and Lump, - 79 — - _ 53
Almonds, -~ - - - 4,989 132 10,857 1,269 12,319
Currants, - - - - 2,087 - 6,051 - - 1,619
Prunes and Plums, - - - 870 - 952 - 3,722
Figs, - - - -~ 5,892 634 L 5,552 193 3,325
Raising, in jars and boxes, - - 16,647 307 10,269 - 519 41,902
Do. all other, - - 11,954 409 7,024 242- 24,744
Candles, Tallow, - - - 951 - 303 214 292, 1,167
Wax and Spennacets, - 492 - 636 100 87 139
Cheese, - - - - 882 325 2,246 45 2,201 491
. Soap, - - - - 15,831 8,748 14,308 4,600 1,059 3,314
Tallow, - - - - , 16,532 . 545 11,593 - 10,514
8pices, Mace, - - -~ 15,849 17,696 3,231 7,642 733
Nutmegs, - - 75,320, - 43,744 977 6,900 714
Ginnamon, - - - 8,061 5,437 217 3,109 848 648
Cloves, - - - 35,256 26,208 25,909 6,263 6,889 16,908
Pepper, - - - 169,834 190,357 101,465 78,393 65,724 1,529
Pimento, - - - . 15,283 809 9,453 1,148 4,502
Chinese Cassia, - - 11,535 5,140 14,042 3,241 3,379 379
Tobacco, manufactured, other than
Snuﬁ', &e. - - - 1,142 - — 834 - 358
Snuff, - - - - 80 - 96 - 18 86
Indigo, - - - - 196,614 104,489 70,209 32,670 112,426 o7
Cotton, - - - - 11,350 5,203 67,677 14,469 61,471 16,046
Powder, Hair, - - - - , - - - 9
Gun, - - - 160 - 520 - 18,120
Starch, - - - - 140 - 288 1 252 134
Glue, - - - - 576 - .~ 8,755 - 3,962
Pewter Plates and Dishes, - - 155 - 354 _ p
Anchors and Sheet Iron, - - 5,069 - 13,660 - 7,533
Hoop and Slit Iron, - - 1,764 ”43 10,412 175 3773
Nails, - - - - . 5,796 1,393 30,284 681 8,272
Spikes, - - - - 523 34 1,986 85 462
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1X THE YEAR 1811, Ix THE YEAR 1812, IN THE Yean 1813.
SPROIES OF MERCHAXDISE.
Duties Drawback. Dulies Drawback Duties Drawback
received, payable. received. payable. received. payable.
Dollars, Dollars. Dollars. Dollars. Dollars. Dollars.
Quicksilver, - - - - 859 - 5,629 - 376
Paints, Ochre, Yellow, in Oil, - 11 - 10 - 51
Dry Yellow Ochrc, - - 1,362 1,071 - 2,689
Spanish Brown, - - 224 139 488 - 571
White and Red Lead, - 17,268 36 47,731 - 17,053
Lead, and manufactures of, - - 13,399 - 20,832 - 1,376
Seines, - - - - - 55 - 7
Cordage, ‘Tarred, ~— - - 30,148 15,112 13,972 3,902 408 1,010
Do. Untarred - - - 3,088 271 2,313 - 1,691
Cables, - - - - 2,632 912 324 960 6,876
Steel, - - - - 4,749 1,289 14,138 526 11,683 168
Hemp, - - - - 221,434 2,125 25,889 7,500
Untarred Yarn, - - - 4
Twine and Pack-thread, - - 5,554 696 5,048 - 3,953
Glauber Salts, - - - - 61 2 - o2
Coal, - - -~ - 4,862 - 9,886 - 2,529
Malt, - - - 4 - 1
Tish, Dried or Smoked - - 644 - 9,096 - 3,899 2,430
Pickled, Salmon, - - 325 - 1,380 - 730
Mackcre], - - - 2,082 - 103 - 239
All other, - - - 119 - 333 - 2,006
Glass, Black Quart Bottles, - - 2,042 173 3,656 89 2,463 189
Window, ~ - - 13,033 70 18,301 - 10,802
Cigars, - - - - 28,114 4,101 28,678 1,168 16,395 652
Lime, - - - - - - - - 393
Boots, - - - 457 192 682 58 226
Shoes and Slippers of Sllk - 1,130 148 1,456 222 2,621 1,767
Do. allother, - - - 858 53 2,641 28 1,704 Prd
Cards, Wool and Cotton, - - 22 - 2 - 92
Playing, - - - 36 - - - 185
Dollars, -} 10,450,960 2,227,245 14,874,090 1,542,623 7,473,254 580,328
P ' _—

Treasory Dxeartyxxr, Regisler’s Office, February 1, 1816,

13th Coxcress.]

——

JOSEPH NOURSE, Register.

No. 444,

SINKING ¥UND.

COMMUNICATED TO THE SENATE, FEBRUARY 6, 1815,

The Commissioners of the Sinking Fund respectfully report to Congress as follows:
‘That the measures which have been authorized by the Board, subsequent to their last report, of the 5th of Febru-

ry, 1814, so far as the same have been completed, are full

{3d Sessiox.

detailed in the report of the Secretary of the Treasu

to dus Board dated the sixth day of the present month and in the statements therein referred to, which archerewi
transmitted, and prayed to be received as part of this 1eport.

JOHN GAILLARD, President of the Senate, pro tempore.
JAS. MONROE, Ji'ctmg Secretary of State.
A. J. DALLAb Secretary of the Treasury.

W asuinaron, February 6th, 1815,

The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund—

That the balance of moneys advanced on account of the public debt, remaining unexpended at the end of the
year 1812, and applicable to payments falling due after that year, which balance, as appears by the statement B,
annexed to the last annual report, amounted to - - $335,826 04

"Together with sums disbursed from the treasury during the year 1813 on account of the punc:pal
and interest of the public debt, which sums, as appears by the statetnent C, annexed to the last
annual report, amounted to - -

Together with a further sam arising from proﬁt n exchange on remxttances from Amerlca to

urope, during the year 1813, amountmg, as appears by the statement D, annexed to the last

11,110,117 43

annual report, to - $98,452 06
From which 1s to be deducted, as exp]amed n the note to the statement B, an-
nexed to this report, the sumn of . -, - - - - 6,202 20
92,219 86
And with a further sum, being the difference between the principal of stock purchased during the
year 1813, and the money paid for the same, of - - - - - 1,902 34

And ameunting, together, to ~ - - $11,540,095 67

Have been accounted for in the following manner, viz:
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I. There was vepaid into the treasury, during the year 1813, on account of the principal of moneys
heretofore advanced for the payment of the public debt, as appears by the statement E, an-
nexed to the last anhual report, the sum of - - - - - - -

II. The sums actually applied during the year 1813, to the payment of the principal and interest

of the public debt, as ascertained by accounts rendered to the Treasury Department, amounted,

as will appear by the annexed statement A, to ten millions seven hundred and seventy-six
thousand eight hundred and eighty-seven dollars forty-nine cents, viz:

$2,003 43

"1, In reimbursement of the principal of the public debt, - - - 87,177,432 27

8. On account of the interest and charges on the same, | - - - 3,599,455 22
; LT . ' ' e 10,776,887 49

1I1. ‘The balance remaining unexpended, at the close of the year 1813, and applicable to payments

falling due after that year, as ascertained by accounts.rendered to the Treasury Department,

amounted, as- will appear by the annéxed statement B, to - . - 761,205 75
. - , : | $11,540,095 67
_ That, during the yéar 1814, the following disbursements were made out 6f tlre treasury, on account of the prin-
cipal and interest of the public debt, viz: _
1. On account of the interest and reimbursement of the funded domestic debt, -. ~ - - $4,937,451 33
2. On account.of the prircipal and interest of temporary loans, viz: , N
Reimbursement of principal, - - - - - - - 250,000 00
Payment of interest, - - R - - . 57,798 90
- . S ‘ o 307,798 90
3. On account of the priricipal and inferest of treasury notes, - - - - - - 2,979,783 40
4. On account of the mterest on Louisiana stock, payable in Europe, - - - - 161,847 06

$8,386,880 59

]

Ammir_lting,' togetlter, as will appear by the annexed list of warrants, marked C,to .

. Which disbursements were made out, of the following funds, viz: o
1. From the balaxce of thé annual apﬁmpriation of eight millions of dollars for the year 1813, remain-
.ing unexpended at the end of that year, which balance amounted, as stated in the last annual
report,to - - .- - - - - < - - ~ - - $442,254 11
11. From the funds constituting the annual appropriation of eight millions of dollars for the year ,
.. . 1814, viz: ]
From the fund arising from the interest on the debt transferred to the Commissioners of the
. Sinking ¥und, as per statement 1, - - - - - $2,003,495 54
From the fund arising from the nett proceeds of the sales of- public lands, -
being the amount received into the treasury from the st October, 1813,

to tHe 30th September, 1814, as per statement K, - - - 1,021,058 19
¥rom the proceeds of duties on goods, wares, and merchandise, imported,
and on the'tonnage of véssels, - - - - - - 4,633,736 10

7,658,289 83

$7,658,289 83
8,000,000 00

Which sum of - - - - - - .
Being deducted from the annual appropriation of - - -

1

Leaves an undrawn balance, to be applied in addition to the appropriation
for the year 1815, of - - - - - - - $341,710 17

III. From repayments into the treasiry, on account of moneys heretofore advanced for the pay-
ment of interest on the Louisiana stock in Europe, and for the payment of the principal and
interest of treasury notes, as will appear by the annexed statement E, - - -

286,336 65

, , _ , $8,336,580 59
"That the disbursements above mentioned, together with the balance above stated, which remained

unexpended af the end of the year 1813, 0f - - - - - - - 761,205 75

"Together with a further sum arising from -profit in exchange, on remittances from America o
Europe, made in the year 1814, and amounting, as appears by the annexed statement D, to - 19,827 61
Making, together, - - - - $£9,167,913 95

“Will be accounted for in the next annual report, m conformity with the accounts which shall then have been
rendered to the Treasury Department. < ,

‘That, in the mean time. the manner in which the said suin has been applied is estimated as follows, viz:
1. The repayments into the treasury on account of the principal of moneys advanced for the pay-

ment of Interest on the Louisiana stock in Europe, and for the payment of principal and inter-

est of treasury notes, have amounted, during the year 1814, as by the above mentioned state-

ment B, to - - - - - T - - - - - $286,336 65
JI. The sums actually applied, during the year 1814, to the principal and interest of the public-

debt, are estimated as follows: .

1, Paid i reimbursement of the principal of the public debt, - - $4,283,735 90
2. Paid on account of interest and charges on the same, .- - 4,586,348 54
~ _ As will appear by the annexed statement F, - . - B,870,084 44
IIl. The balance which remained unexpended at the end of the year 1814, and applicable to pay- .
ments falling due after that year, is estunated, per annexed statement G, at . - - 11,492 86

‘ ’ . $9,167,913 95

. That, agreeably fo the terms of the contracts by which certain temporary loans had heretofore been obtained,
under the authority of the act of the 14th of March, 1812, the instalments of the following loans, which became
payable in the year 1814, were duly paid at the fimes when they respectively became payable, viz: ,
To the Bank of Baltimore, on the 16th November, 1814, - - - .. - $100,000 00
To the State-Bank, Charleston, on the 1st December, 1814, - - - - - 150,000 00

$250,000 0D

o

"Pwo _instalments of. 250,000 dollars each, which became payable on the 16th and 31st December, 1814, to the
State Bank, Boston, were not paid, it having been impracticable, in consequence of the general suspension of pay-
ments in specie, by the banks, to transter the amount from those banks in which_the moneys of the treasury were
deposited, to Boston, where the payment was to be made, and equally impracticable to obtain the money on the

spot for that purpose.
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That, during the year 1814, and on the 1st of January, 1815, treasury notes became payable (in addition to those
payable in the months of January and February, 1814, for the payment of which money was advanced in the year
1813, as stated in the annual report of February, 1814) amounting to 5,357,300 dollars. Of these, there was paid
or money advanced from the treasury for their ].anment, notes amounting to 2,558,100 dollars, at the thnes an(i
places stated in the annexed statement, marked L. From the same canses as those above stated, which prevented
the reimbursement of the temporary loans payable to the State-Bank, Boston, it was impracticable to provide at the
treasury for the payment of the remainder of the above mentioned notes; and they remain unpaid, amounting to
2,799,200 dollars. = The times when, and the places at which, they became payable, are exhibited in the annexed
statement, marked M. o - - '

For the payment of the dividend on the domestic funded debt, payable at the loan office in Massachusetts, on
the 1st day of October, 1814, the commissioner of loans was furnished with a draft of the Treasurer of the United
States, on the State Bank, Boston, he having at that time a much. larger sun¥- than- was necessary for this object,
deposited to his credit in that bank. The draft was, nevertheless, refused payment by the bank, except upon the
condition of paying the lEublic creditors, whose dividends amounted to 100 dollars, or upwards, in treasury notes;
and the payment to such of the creditors, as have been paid, is understood to have been made in that way.

For t?le payment of the dividend, payable at the same loan office, on the 1st day of January, 1815, the treasury
was unable, from the causes before stated, to make any other provision than that of treasury notes; and such of the
public creditors, as have received their dividends payable on that day, at that loan office, have been paid in those
notes. - ' ‘ ;
A statement marked H, is annexed, exhibiting the amount of stock transferred to the Commissioners of the Sink-
ing Fund, and standing to their credit on the books of the treasury, on the 31st December, 1814. -

All which 1s respectfully submitted, _
. A. J. DALLAS, Secretary of the Treasury.

.

February 6th, 1815. , .

P .A.- '

Statement of the applicalion, during the year 1813, of the funds provided for the Payment of the Principal and
Interest of the Public Debt. -

1. Payments on account of the principal of the Public Debt:

Of the domestic debt.
Annual reimbursement of the old six per cent. stock, = - - $1,007,859 25
Do. ofdeferred . do. . - - - - 382,443 74
1,350,302 99
Reimbursement of temporary loans, - - = = - - - - 1350,000 00
of registered debt, including arrearages of interest, - - _ - - 29 28
Payment of the principal of treasury notes, - - -~ - - 4,022,700 00

Stock purchased by the Commissioners of the Sinking Fund, per state- -
ment L, annexed to the last annual report, viz: :

Lounisiana domestic six per cent. stock, - - - - 147,200 00

Six per cent. stock of 1812, - - - - - 267,200 00

414,400 00

. 7,177,433 97
II. On account of interest and charges. i

1. Of the domestic debt.
Interest for the year 1813 on the several species of funded debt, as settled at the

treasury, - - - - - 9,519,519 06
Do. on Louisiana stock domesticated, - 139,332 00
2,658,851 06 . ..
Do. on temporary loang, - - - - 127,067 10
Do. on treasury notes, . - - - 217,225 80
. 3,003,143 96
Interest on converted stock, payable in Amsterdam,
guilders 172 0 7, at 40 cents, - - - - 68 94 - .
Do.In London, £451 23. at 4s. 64, - - - 20182 Y ;
: 2,087 16
Do. on Louisiana stock, from 1st July, 1812, to 30th June, 1813, viz: -
Payable in Amsterdam, guilders 750,000, at 40 cents, $300,000 00
Do. in London, £53,241 19s. 6d. at 43, 6d. - 236,631 00
. . 536,631 00
Loss in exchange in transferring 600,000 guilders from London to Am- -
sterdam, (cost in X.ondon .@64,852,) - ~ L - 48,231 11 .
Comnmissions and charges, viz: o
At Amsterdam, guilders 6,154 11, at 40 cents, - 82,461 82
At London, £1,193, at 4s. 6d. - - - 5,302 23
‘ . 7,764 05

594,713 39

%

3,597,857 28
- 1,597 94

L4}
]

Commissions to agents'in America, for purchasing bills, - -

3,599,455 29
810,776,887 49

'PreasURY DEPARTHENT, Register’s Oﬁ‘lée, February 3d, 1815,
JOSEPH NOURSE, Register,

LR
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B.

Statement of the provision made before the 1st day of January, 1814, for the payment of the Principal and Inte-
: rest of the Public Debt, falling due aﬂér that day. P

| ) Y. On account of the Foreign Debt.
1. Cash in the hands of commissioners and agents in Europe, viz: ‘

In London, on the 31st December, 1813, - - £99,658, 7s. 4d. at 4s. 6d. $442,926 07
In Amsterdam, on the same day, - _ QGuilders, (¢) 502,317 at 40 cents, 200,926 80
. : 643,852 87
3. Amount of payments made at the treasury before the 1st day of January,
1814, for bills which have been protested for non-payment, and which,
on that day, had not been repaid into the treasury. .
Amount outstanding previous to the year 1809, as explained in report of
February 3, 1809, - . = - - - - - - $13,357 00
Ditto of bills purchased in 1810, as explained in report of Feb. 5,1813, - 8,888 88
_ , : 22,245 88

$666,098 75

II. On account of the Domestic Debt.

1. Cash in the hands of commissioners deceased, and out of office, - - 7,059 42
2. Cash in the hands of commissioners in office, and applicable to dividends, 1,549,761 10
3. Cash in the hands of the T'reasurer, as’agent for the Commissioners of the

Sinking Fund, - - - - - - - - 261,852 15

_ , 1,818,672 67
4. Cash heretofore advanced to a commissioner of léans, no longer in office, for the reim- T
bursement of exchange stock, and remaining unapplied, - - - - 3,821 61

‘ | 1,822,494 28
The demands to be satisfied out of these funds, on 1st January, 1814, were as follows:

1. Dividends payable by the commissioners of loans, including the dividends
due on that day, and exclusive of dividends no longer demandable at
their offices, - - - - - - - $1,462,415 38

2. Dividends on stock standing on the treasury books, beyond the amount
advanced to the cashiers for their payment, - - - - 63,616 79

3. Unclaimed dividends from_the loan offices paﬁaple at the treasury, be-
yond the amount advanced fo the cashiers for their payment, - - 201,355 11

- 1,727,357 28

| | _ 95,107 00
Total amount of provision for the public debt, remaining unapplied on the 3ist December, 18‘13', 8761,205 75

(¢.) This sum, according to the statements annexed to this and the preceding report, would appear to be 517,823
guilders, 10 stivers, or 15,505 guilders, 10 stivers, more than here stated. This difference arises from an error in
the statement 1, of remittances for the year 1813, annexed to the last annual report; the sum of 15,505 cuilders,

.10 stivers, there sct down as so much remitted to Amsterdam in 1813, being, in fact, a part of the sum of 300,000
guilders, included in statement D, of remiftances for the year 1812, annexed to the preceding annual report; and
the two several sums of $6,405 80, and $481 78, contained in statement D, of remittances annexed to the annual
report for the year 1814, were additional payments made in 1813, on account of the sum of 300,000 guilders, in-
cluded in"statement D, of remittances for the preceding year. The result of this transaction is, that the sum of
15,505 guilders, 10 stivers, appears to have been remitted more than was actually remitted; which is corrected by
stating the balance in the hands of. the commissioners at Amsterdam at its true amount as above, 502,317 gailders,
instead of 517,822 ﬁuxlders, 10 stivers, which the statement of remittances would produce, and the amount of this
sum of 15,505 guilders, 10 stivers, which is, at par, in dollars, 6,202 20, has been over stated as a gain in exchange
on the remittances of the year 1813, and is corrected, by deducting that sum. in the body of the present - report,
from the amount of gain on exchange, as exhibited in the statement D, annexed to the report of last year.

Treasury DePArTMENT, Register’s Qffice, February 3, 1815.
- JOSEPIH NOURSE, Register.

C.

List of Warrants drawn according to law, during theyear 1814, on the Treasurer of the Tniled States, on account
" of the payment of Interest on Louisiana Siock. .

—
——

Warrants. . ' b Ambunt.
In whose favor issued.

Number. ’ - Date. Dollars Cts.
7704 September 20, 1814, '~ | Samuel Flewelling, - ‘- 161,443 46
7705 . “ oo - Do. . - - 403 60

' $161,847 06

Included in the foregoing, is the following warrant for commission to the agent who purchased the bills of exchange:

No. 7705, September 20, Samuel Flewelling, - - - .  $403 60
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List of Warrants drawn according to law, during the year 1814, on the Treasurer of the United States, on account

of the Reimbursement and Interest of the Domestic Debt.

-

Warrants. Amonunt.
In whose favor issued. —
Number. Date. Dollars. Cts.
6978 March 24, 1814, - | William White, - - - 330,652 20
7349 June 14, “ - | William Whann, - - - 30,000 00
7366 ¢ 18, “ - | Robert Habersham, - - - 1,700 00
7367 “ ¢ “ - | Thomas Lehre, - - - - 52,000 00
7368 ¢ “ “ - | William Gardner, - - - 6,000 00
7374 ¢ 21, ¢ - | Sherwood Haywood, - - - 1,400 00
7383 ¢ 24, ¢ - | Edward Hall, - - - 105,838 04
7384 ¢ ¢ 6 - | John Stoeckton, - - 570 00
7385 . ¢ . - | James Ewing, - - 4,200 00
7386 e ¢« s - | Willhlam Fev{, - - - 290,000 00
7394 ¢ 27, ¢ - | Jonathan Smith, - - - 37,080 99
7395 o “ 6 - 1 Willlam Whann - - - 33,145 10
7396 . “ e - | Thomas 'T. ’I‘ucl,{er, - - - 5,699 46
7527 July 7, “ - | Robert Habersham, - - - 3,475 00
7710 Sept. 21, “« - | William Gardner, - - - .6,600 00
7711 “ ¢ ¢ - | Benjamin Austin, - - -} . 200,000 00
7712 ¢ ¢ ¢ - | Christopher Ellery, - - - 11,500 00
7713 “ “ . e -~ | Jonathan Bull, - - - 17,500 00
7714 ¢ 6¢ ‘¢ - | Sherwood Haywood, - - - 2,000 00
7715 ¢ o, ¢t - { Thomas Lehre, - - - 55,000 00
7716 ¢ “ ¢ - | Robert Habersham, - - - 3,500 00
7736 “ 26, ¢ - | Jonathan Smith, - - - 37,036 71
7737 ¢ " « - | Thomas Nelson, - - - 13,000 00
7738 6 s 4 -t Willlam Wh]te, - - - 345,000 00
7739 ) 144 119 - James E.Wlng, . - - - 5,000 00
8079 Dec. 22, ¢ - { Benjamin Austin, - - - 315,000 00
$1,912,897 50
6976 March 24, ¢ - | T.T. Tucker, stock purchased, $467,479 29
7381 June 23, ¢ - Do. do. do. do. 551,227 43
7740 Sept. 26, “ - Do. do. do. do. 492,394 41
8070 Dec. 186, “ - Do. do. do. do. 492,394 41
- e 2,003,495 54
8080 ¢ 22, « - Do. do. sales of public lands, 1,021,058 19
$4,937,451 23

List of Warrants drawn according to law, in the year 1814, on the Treasurer of the United States, on account

of the reimbursement of temporary loans.

Wartants. 1 Amount.
* In whose favor issued.
Number. Date. Dollars Cts,
7947 Novr, 16, 1814, - | James Cox, - - - - 100,000 00
7963 “ 22, ¢ - | John Dawson, - - - “ 150,000 00

$250,000 00

114

tt
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List of Warrants drawn according to law, in the year 1814, on the Treasurer of the United States, on account of
the interest on Lemporary Loans.

L.
L

Wagrants. 7 o Amount.
: In whose favor issued. _
Nllmb er. D ate. DOIIars. Cts'

~N
6822 January 12, 1814, - | Levi Cutler, - - - 750 00
6823 iz “ o - | State Bank, Boston, - - - 14,307 06
6824 ¢ « s - { John Dawson, - - - 2,250 00
6832 » ¢ : 13, “ - | Bank ]())f Baltimore, - - - 2,250 00
7141 Apri 8 - 0. - - - 1,600 00
142 B« o« T John Dawson, : . - 2,250 00
v14d ¢ «“ Ry - | Levi Cutler, .- - - 750 00
7575 July 25, " - ~ Do. | - - - 750 00
576 ¢ ¢ - | Jolin Dawson, - - - 2,250 00
"ETT 7 6 L - { Bank of Baltimore, - - - 1,500 00
w58 0 ¢ ¢ - | State Bank, Boston, - - 7,500 00
7866 October 8, e - | Bank of BaItlmore, - - 1,500 00
NRE7T “ “ ¢ - | Levi Cutler, - - 750 00
~868 “ ¢ “ - | John Dawson - - 2,250 00
»870 ¢ “ ¢ - | State Bank, ].§oston, - - 7,500 00
~067 Novem. 25, ¢ - { Bank of Baltimore, - - - 750 00
8040 " Decem., 3, “ - | John Dawson, - - 1,491 84

$57,798 90

List of Warrants drawn according to law, in the year 1814, on the Treasurer of the United States, on account of
. paying of the Principal and Interest of Treasury Notes.

|

‘Warrants. } _ Amount.
In whose favor issued.

Number. Date. ' Dollars. Cts.
6855 January 24, 1814, - | Bepjamin Austin, - - - 210,800 00
6861 ;o 27, « - | William Few, - - - 558,409 20
6969 March 18, e - { Robert Habersham, - - - 210,800 00
6979 “ 94, - | William White, - - - 66,402 00
919 April 27, ¢ - Do. do. - - - 31,620 00
7668 Septr. 14, ¢ - Do. do. - - - 111,513 20
7864 October 8, “ - Do. do. - - - 22,977 20
7908 - ¢ 26, ¢ - Do.”, do. - - - 10,540 00
7909 “ “ ¢ - | Benjamin Austin, - - - 527,000 00
7929 "~ Nowvr. 8, ¢ - 1 William Few, - - - 347,820 00
~930 6 S - | William White, - - - 86,131 80
m951 ¢ 16, “ - | William Few, - - - 105,400 00
7958 6 17, ¢ - | Willlam White, - - - 283,526 00
8009 3 26, “ - | Edward Hall, - - - 105,400 00
8023 Decr. 1, ¢ - | Robert Habersham, - - - 105,400 00
8077 o 19, . ¢ - | William White, - - - 196,044 00

$2,979,783 40
RECAPITULATION.

Interest on Louisiana Stock, - -~
Reimbursement and interest of the domestic debt,
Reimbursement of temporary loans, - -
Interest on temporary loans, - -
Principal and Interest of treasury notes, -

$161,847 06
4,937,451 23
950,000 00
57,798 90
2,979,783 40

P T I
[ T T I |
[ R I |
P I T B
[ 2 PR B |

$8,386,880 59

Treasury DEPARTMENT, Register’s Qffice, February 3, 1815.
' . JOSEPH NOURSE, Register.
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D.

Amount of Remilfances, during the year 1814, on account of Inferest on Louisiana Stock in Europe.

25,139 13 5 pounds sterling, 104 per cent. discount, - - - - $100,000 00
5,600 60 0 11 ditto, - - - - 22,151 11
10,046. 6 5 12 ditto, - - - - 39,292 35
40,785 19 10 Cost, -  $161,443 46
Applied to remittances, - - - - - - - - - $161,443 46
Paid agents for commissions, - - - - 403 60
Amount of warrants issued in the year 1§14, on account of the interest on Loulslana stock
as per preceding statement C, - - - - - - - - $161,847 06
Gain in Exchange. '
40,785 19 10 pounds sterling, at par, - - - - - - - $181,271 07
Paid for remittances, as above, - - - - - - ~ . 161,443 46
Gain in exchange in 1814, - - - - $19,827 61
TrEAsURY DerarRTMENT, Register’s Qffice, February 3, 1815.
_ JOSEPH NOURSE, Register.

E.

Statement of Repayments into the Treasury, during the year 1814, on account of the Public Debt.

‘Warrants.
On whom drawn. Principal
Amount.
Date. Number.
December 31, 1814, 2237 On William White, commissioner of loans, Pennsylvania, out
of moneys remaining in his hands unexpended which were here-
tofore advanced for the payment of prmclpal and mterest of
treasury notes, - $283,526 00
6 L ¢ 2236 On John W. and Gilbert Russell bemg on account of thelr b111
of exchange for £2,000 sterlmg on Conway and Dawdson,
dated September 10, 1810 returned protested, - 2,810 65 .
$286,336 65

TreasvRY DEPARTMENT, Register’s Office, January 31, 1815,

JOSEPH NOURSE, Register.

F.

An estimate of the application, made in the 'uear 1814, of the funds provided for'the payment of the Principal and

Interest qf‘ the Public Debt.
1. On account of the Principal.

1. Reimbursement of the old six Fer cent. and deferred stocks, estimated at $1,475,635 90
2, Do. of temporary loans - - - - 250,000 00
3. Do. of principal of treasury notes, - - - - - 2,558,100 00

9. On account of Interest and Charges.
. Interest on domestlc funded debt, estimated at

-

- -

$3,732,130 93

2. dvo. on Louisiana stock dem ‘stlcated - - - - - 161,868 00
3. do. on temporary loans, - - - - - - - 57,798 90
4, do. on freasury potes, - - - 138,137 40
5. Interest and charges on Loulsmm stock, payable in London and
Amsterdam, - - - $496,009 71
Commissions to agents in Amenca, purcha:-sm*lr bllls, - - 403 60

—— 496,413 31

4,983,735 90

4,586,348 54

$5,870,084 44

Treasury DeparTyeNT, Regisier’s Office, February 3, 1815,

JOSEPH NOURSE, Register.
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G.

.&n estzmate qf thefunds provided before the 1st January 1815, for the ayment qf prznczpal and interest of the
.Publzc Debi, falhng’due after that dfy of

I. On account of the Foreign Debt.

Cash in the hands of commissioners and agents in Eur ope, and 1em1ttances outstandmg on the 31st

Decémber, 1813, per preceding statement B, - .- $643,852 87
The remittances made durmg the year 1814, per pr ecedmg statement D were— |

To London, - - R0 ;785 193. 10d. at 4s. 6d. 181,271 07

"T'o be accounted for, - . - $825;123 94
Amount applied during the year 1814, per precedmg estlmate F is calculated to have been, for in-

terest and charges Tn Europe, at - - - - 496,009 71
The balance in the hands of agents in Durope, or in remtttances outstandm , Mmay therefore be es-

timated, on the 31st December, 1814, at - 320,114 23
The amount of protested bills outstandmg, and unrecovered on 31st Dec. 1813 was $22 245 88
The amount that was recovered in 1814 on account of J. W and G. Russell’s pro-

tested bill for £2,000 sterling, - - = - - - - 2,810 65
And left outstanding and unrecovered, on the 31st December, 1814, - - . - - 19,435 23

| 348,549 46
II. From which deduct, on aécount of Domestic Debt,

For amount short advanced for the payment of dividends on the said debt, consxstmc prmmpally of
unclaimed dividends payable, but not demanded at the treasury, - - 337,056 60

e e —

$11,492 86

‘TreAsvRY DeparTvENT, Regisier’s Office, February 3, 1815.
' ' JOSEPH NOURSE, Register.
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A General Stutement of the several Stocks (rangferred to the United States, o the 31st December, 1814, the inlerest on which, by the wets of 8th May, 1792, and 3d March, 1795, is appropriated for the
redemption of the Public Delt.

Old six per 13 per cent.] Deferred |} 6 per cent.| Five and a {Four and4 per cent.{ Navy 6 | 8 per cent.{ Exchanged | Converted {Louisiana{8 per. ct.| Amount of the
cent. stock., | stock. |6percent, | stock. |half percent.ahalf per| stock, [per cent.f stock. |6 percent. G per ct. {6 per. ct.| stock of fseveral species
stock. stock. ct. stock. stock. stock. . stock. stock. 1812. of stock.
Reimbursement of the foreign debt to 31st Dec. 1809, - - . . 8,200,000 - 820,000} 3,180,000 - - - - » - 12,200,000 00
“ of the Navy six per cent. stock, - - - - - - - - 711,700 . - - - - 711,700 00
¢ of the five and a half per cent. stock, - - - - . 1,761,742 56 - . - - - - - - 1,751,742 56
¢ of the four and a half per cent. stock, - - - - - - 176,000 - - - - - - - 176,000 00
¢ of the cight per cent. stock, - - - - - - - . - - " 5,302,900 - - - - 6,302,800 00
¢ of the exchanged six per cent. stock, - - - - - - - - - . 6,098,343 50 - - - 5,993,343 50
L of the converted six per cent. stock, - - - - - - . - - - - 1,859,770 70 - - 1,859,770 70
Purchased with moneys received on account of surplus .
duties to the end of 1790, . - - - -} 439,016 12} 401,072 90} 681,786 86 - - - - - v - - . 1,471,875 88
Purchased on account of the loan of $2,000,000, of 12th
August, 1790, - - - - - - - 353,604 95{ 31,731 94{ 187,588 66 - - - - - - - - - - 522,926 55
Ditto, out of the interest fund, or applied thevefrom, -| 140,688 08| 79,065 79| 132,625 59 . 95,757 44 . - - - - - 326,600 3%4,200] 1,098,726 90
¢ out of moneys arising from imports and tonnage, : ‘
and from the sale of publi¢ lands, - - - - - - - - - - - - 1,056,700 300,007 62 - - - 1,356,707 62
In payment for Jands sold under certain acts of Congress, 65,308 7M 85,877 91} 20,968 90} - 1,400 00 - - - 122,900 700 00 80 00 . . 297,285 60
€6 for lands on Lake Brle, sold to the State of \ .
Pennsylvanin, - . - - - - - 60,449 44| 60,718 25| 30,224 72 - . - - - - . - . - 151,392 41
In payment of certain balances which originated prior to
the present constitution, - - - - - 7,220 63) 7,187 64] 16,936 17 - - - - - . . - . - 31,344 44
In the payment of commutation of certain military offi-
cers, placed on the pension list, - - - - 14,934 22 10,472 40{ 7,467 09 - - - - - - - - - - 32,873 71
In discharge of debts due to foreign officers, - -1 186,988 23| 22,438 58 ~ - - - - . - . - - . 209,426 81
Ditto of the registered debt, per act of 12th June, 1798, 86,566 54 - - - - - - - - . - » - 86,566 54
Ditto of loan office and final settlement certificates, per :
thesameget, - - -~ - = - - . 55,888 98 - 27,581 84 - ’ . - - - - - - - 83,470 82
Stock arising from specie paid for services and supplies, ‘ : -
prior to the 4th March, 1789, - = - -} Dbl15,460 04 - . . - « - - - - . - - 515,460 94
Unapplied of 660,000 dollars, six per cent. stock, remit-
ted on account of the Dutch debtin 1795, . . 20,000 00 . . - - . . - - - - - - 20,000 00
‘Potal amount to the credit of the commissioners of -
the sinking fund, to 31st December, 1814, 1,946,026 92{698,555 41{1,005,179 83| 8,200,000| 1,848,900 00| 996,000 | 3,180,000 | 711,700] 6,482,500! 6,294,061 12{1,859,850 70| 326,500] 324,200 33,873,463 98

TrEAsURY DEPARTMENT, Register’s Qffice, Februwry 3, 1815.

~

JOSEPH NOURSE, Register.

‘AN ONIJINIS THL (*c181
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1.

Statement of moneys arising from the interest on stock transferred to the United States, being the amount drawn
by the agent to the Trustees, for the redemption of the public debt, during theyear 1814, pursuant to the act of
May 8, 1792, agreeably to statements made at the treasury.

1814. March 24, warrant No. 6976, per treasury statement, No. 28,411, $467,479 29

June 23, - do. 7381, per . do. No. 28,803, - - - 551,227 43
Sept. 26, - do. 7740, per do. No. 29,226, - . - 492,394 41
Dec. " 16, -do. 8070, per do.. + No. 29,610, - - - 492,394 41

$2,003.495 54

TrEAsuRY DEPARTNHENT, Register’s Qffice, February 3, 1815. | :
JOSEPH NOURSE, Register.

‘ . : X. ‘
Statement of moneys drawn by the Agent for the Trustees for the redemption of the public debt, in theyear 1814,
being on account of moneys received info the treasury, fromthe sale of public lands, pursuant to the act of March
3, 1795, agreeably to statements made at the treasury.

1814, December 22, warrant No. 8080, per statement No. 29,610, - BT - $1,021,058 19

TREASURY DEPAR;I‘MENT Register’s Office, February 3, 1815.
o » s hice, ’ JOSEPH NOURSE, Register.

L.

1 Statement of Treasury Notes which became payablein the year 1814, andwhick were paid, or the moneys advanced
- Jrom the treasury for their payment, during that year.

. ‘Where payable, | '
" Times when payable. - Total.
| Boston. New York. Philadelphia. | Baltimore. Savannah.
February 1,1814, - 200,000 529,800 - - - $729,800
April = 1, - - - 42,000 - 200,000 242,000
4 11, - - - : 21,000 - - 21,000
May 1, - - - 30,000 - - 30,000
SePtember 1, - - - 100,000 - - 100,000
¢ 1, , - - - 5,800 - - 5,800
October 11, - - - 21,800 - - 21,800
November 1, - 500,000 - 10,000 - - 510,000
& 11, - - 330,000 81,700 - - 411,700
¢ 21, - - 100,000 186,000 - - 286,000
Dec. 1, - - - - 100,000 ) - 100,000
“ 11, - - : - - - 100,000 | - 100,000
Dollars, 700,006 [ .959,800 498,300 100,000 300,000 | -~ $2,558,100
d Mo
Statement of Treasury Notes, which became payable in thgdyear 1814, and on the 13t January, 1815, which were nof
S | ) paid.
. Where payable. )
Times when payable. , Total.
5 . " “Boston, New York. Philadelphia.
1814, November 21, - . _ - _ ' 83,000 - $83,000
December 1, ~ - 600,000 , 570,000 366,200 1,536,200
‘e 11, - - 100,000 600,000 700,000
¢ 21, - 30,000 "} - - - 30,000
1815. January 1, = - - 400,000 /50,000 450,000
Dollars, -630,000 1,070,000 1,099,200 $2,799,200
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13th Conergss.] No. 445, [3d Szssiox.
MINT.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 23, IR15.

SIR:

‘TrEASURY DEPARTMENT, February 22, 1815.

I have the honor to transmit, herewith, a letter from the acﬁnﬁ Comptroller of the Treasury, accompanied
e

with sundry statements, which have been prepared in obedience to t
and regulating the coins of the United States,”” passed April 2d, 1792,

I have the honor to be, very respectfully, sir, your obedient servant,

The Hon. the SPrAxER ¢f the House of Representatii:es-

Sir:

act, entitled “° An act establishing a mint,

A. J. DALLAS.

TrEAsuRY DEPARTMENT, Comptroller’s Qffice, February 22, 1815.

The statements marked A, B, and C, have been prepared pursuant to the seventh section of an act of Con-
ress, passed the 2d of April, 1792, entitled * An act establishing a mint, and regulating the coins of the United
States.” They contain all the information, relative to the transactions of the mint, which the settlements made at

the treasury enable me to afford.

I have the honor to be, sir, with great respect, your gbedient servant,

NA'l
ALEXANDER Jaums Davras, Esq. Secrefary of the Treasury.

A.

HAN LUFBOROUGH, Acting Comptroller.

Statement exhibiting the balance of Gold and Silver Bullion remaining in the hands of the officers of the Mint on

the 31st December, 18133 the amount deposited from 1st January to 31st December, 18143 the different

species
of coinsmade and paid on account of deposites, allowance for wastage, and the balance remaining in the llz)ands

aof the officers of the Mint on the 31st December, 1814, to be accounted for on a future settlement.
0z. Dwt. Gr. Dolls. Cts. M.

Balance of gold bullion, &c. remaining in the hands of the officers of the mint

on 31st December, 1813, - - - - - - - 1,169 09 05 20,788 16 5
Gold bullion deposited from the 1st January to the 31st December, 1814, - 3,262 02 06 57,993 08 5
Total amount, - - - - 4,431 11 11 78,781 25 0

Amount paid for degosites of gold from 1st January {o 31st December, 1814, -
Add gold coins in the hands of the treasurer of the mint on December 31st, 1814,

Deduct this sum, being a balance of gold coins in the hands of the officers of the
mint 31st December, 1813, - - - -

And this sum,being the amount of a treasury warrant, issued to cover wastage in
the coinage of gold, - - - - - - -

Gold coins made at the mint from 1st January to 31st December, 1814, viz: half
cagles, 15,454, Weight and value, .- - - - - -
Gold %ullion in the hands of the officers of the mint on the 31st December, 1814

Profit and loss account for this sum allowed for wastage in the coinage of golci
in 1814, - - - - - - - - - -

As above, - - - -

Balance of silver bullion, &c. remaining in the hands of the officers of the mint,
31st December, 1813, - - -

Silver bullion deposited from 1st January to 31st December, 1814, - -
Total amount, - - - -

Amount paid for deposites of silver from 1st January to the 31st December, 1814,
Add silver coins in the hands of the officers of the mint on 31st December,
1814, - - - - - - : - - ]

Deduct this sum, being a balance of silver coins in the hands of the treasurer
of the mint, 31st December, 1813, - - - -

And this sum, being the amount of treasury warrant, issued to cover wastage
in the coinage of silver, - - - - - - -

Silver coins made at the mintfrom 1st January to 31st December, 1814, viz: half
dollars, 1,039,075, and dimes, 421,500, eight and value, - ~ -
Silver bullion in the hands of the freasurer of the mint 31st December, 1814, -

Profit and loss account for this sum, allowed for wastage in coinage of silver in
1814, - - - - - . - - - -

As above, - - - -

Dolls. ets. mills.

117,559 08 o
5,078 86 0

122,637 94 0

43,624 41 5

1,743.52 5
45,367 94 0

0z8. dwits. grs.
4,346 08 18 77,270 00 0
68 17 06 1,221 96 0
16 05 11 289 29 0
4,431 11 11 78,781 25 0

86,726 05 17
404,994 00 00

100,067 45 5

467,300 91 5

591,720 05 17

567,368 37 0

!

Dolls. cts. mills.
63,453 27 00

2,381 92 00

600,162 48 5
27,360 20 5

0z8. dwts. grs.
486,795 16 18
2,995 11 06

1,928 17 17

627,522 69 0

65,835 19 0

561,687 50 0
3,455 04 0

2,225 63 0

491,720 05 17

567,368 17 0

ComprrROLLER’S OxFICE, February 16, 1815,

- 3

ANDREW ROSS, Clerk.
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The Mint of the United States in account q}“ Copper purchased and coined, from the commencement of the Institution to the 31t of December; 1814, .

Cr.

806

TROY WEIGHT,

L]

4

€08T OF CORPRER.

TROY WEIGHT.

s

Value of Cop'per at
the rate of 7 dwts.

. to a cent.
1hs. ) oz, dwts. Dollars. Cents. . lbs. oz dwts. Dollars. Cents.
* To amount of rough copper and copper plﬁnqhet.tes, By amount of rough copper and copper planchettes,
purchased from the commencement of the institu- . accounted for from the commencement of the insti-
tion to the 31st December, 1813, per statement tution to the 31st December, 1813, per statement ‘
. marked B, accompanying the Comptroller’s letter of accompanying the Comptroller?s ‘letter of Apnil 4, ‘ i
the} 4th of April, 1814, to the Secretary of the ‘ N _ 1814, to the Secretary of the Treasury, - - - 862,186 0 10 281,620 19
Treasury, ~ - “ i - A - 877,688 01 .11 £46,473 87" 'By amount of cents charged by the secretary of the
\ ' mint, as delivered to the Treasurer of the United
: States during the year 1814, viz: \
: ) Cents.
. In the quarter ending 31st December,” - 357,850 10,436 8 10 3,578- 30
g | smr616 9 00 285,198 49
By balance, be’fng th;e weight of copper planchettes _
+ spoiled in striking, Planchettes weighing more than
7 dwts. and copper unnaccaunted tor, - - 5,071 4 11
To balance gained on copper coinage,’ -~ - - - T 38,726 12 5
877,688 0 11 285,198 49 . 877,688 1 11 285,198 49

ComerroLLER’s Oprice, Felruary 16,1815,

ANDREW ROSS, Clerk.

HONVNIA

*5181]
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C.

Summary Statement exhibiling the value of Coins made al the Mint; the amount of disbursements or account of

the establishment; the amount allowed for wastage; the amount retained of dszosites; and the amount gained
on the coinage of copper, from the commencement qf the insfitution to the 31st December, 1814.

Dollars. Cts. Dolls. Cts. M

-

Value of gold, silver, and copper coins, made at the mint to the 31st December, 1813,

- - 112,806,644 49
Value of gold coins made from 1st January to 31st December, 1814, per account A, | 77,270 00

Value of silver coins made from  do. to do. - do. - | 561,687 50
Yalue of copper coins made from do. to do. do. B, 3,578 30
642,535 80
Total value of gold, silver, and copper coins, - - - - 13,449,180 29
Nett charge on the coinage of gold, silver, and copper, to the 31st December, 1813,
er account rendered - - - - - . - - - - | 457,700 47
Add amount gained on the coinage of copper to the same period, do. - -| 38,848 65
496,549 12
¥rom which deduct amount of wastage on gold and silver to 3ist December,
1813, - - - - - - - - $48,695 73.5
To the above add the amount retained from deposites to the same ‘
period, - - - - - - - - 4,833 71.5
‘ 53,529 45 |
. ‘ 443,019 67
Add amount disbursed on account of the establishment from January ist to 31st
December, 1814, - - - - - - - - - - - 18,991 14
Add, also, the amount of wastage on gold and silver to the 31st December, 1813, - | 48,695 73.5
Do. from 1st January to 31st December, 1814, - - - - 2,514 92

: 51,210 65.5
From the above deduct the amount retained from deposites to 3ist December,

1813, - - - - - - - - $4,833 715
Also, amount retained from 1st January to 31st December, 1814, - 63 76.5
4,897 48
46,313 17.5
508,323 98.5
Deduct amount gained on the coinage of copper from the commencement of the in- :
stitution to the 31st December, 1814, per account rendered for the year 1813, - - - 38,848 65

Nett amount chargeable to the coinage of fit))ld, silver, and gopfaer, from the com-
mencement of the institution to the 31st December, 1814, including cost of lots,

buildings, machinery, &e. - - - - - $ 469,475 33.5

————
———

CoxprroLLER’s OrricE, February 16, 1815,
ANDREW ROSS, Clerk.

13th CoxGRrESs.] No. 446. {3d Session.

PROTECTION TO MANUFACTURES. i

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 25, 1815,

To the Honorable the Senate and House of Represenlatives of the United States in Congress mel, the memorial
of the manufucturers of the city and county of Philadelphia respectfully showeth:

That your memorialists, while filled with joy and exultation for the restoration of the inestimable blessin% of
honorable peace to their country, cannot divest themselves of anxiety and dread for the fate of the infant manufac-
tures, whose existence and prosperity are unquestionably of vital importance to the whole community. That, trust-
ing to Providence, to the wisdom and protection of your honorable body, and to their own indus

1stry, they look
forward, with hope, to the permanent establishment of such manufactures as shall render the United States inde-

pendent on foreign nations for the necessaries and comforts of life. L
That, confiding 1mp11gzitlf in the wisdom and patriotism of your honorable body, your memorialists will not pre-
sume to suggest any particular measure, but will content themselves, with observing, that every civilized nation has
thought proper, by legislative acts, to afford to the industry of their respective countries that protection and support
necessary to bring forth to maturity the establishment of manufactures necessary to their existence and prosperity.
"The intimate connexion of the agricultural with the manufacturing interest, and the extreme importance of a com-
etent supply, in times of war, for the army and navy of the United States, without dependence on foreign aid, will

ge so obvious to your honorable body as to require no comment on the part of your memorialists. )
But your memorialists respectfully beg leave to call the attention of your honorable body to the existence and
correction of an abuse, which is, at the same time, destructive of the revenue of the United States, highly injurious
to the honest merchant, and, if persisted in, will render entirely useless any law enacting protecting duties.

"This abuse is the introduction, through the custom houses of our country, of merchandise subject to ad valorem

duties, at from one-fourth to-r(]zne-half of their value. 'Thisenormity, practised in various shapes, cannot be checked
115 :

rl
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by any provision of the present revenue laws, and it is to the wisdom of your honorable body, alone, that your me- -
morialists and the country can look for a competent remedy. This remedy may probably be found in the substitu-
tion of specific for ad valorem duties, or in the establishment of a board, at each custom house, possessing the re-
quisite 'powers which board might be composed of the collector and naval officer, and one respectable compelent
individual capable of deciding on the value of merchandise imported. The extraordinary expense to be borne by
the merchandise imported., S ) _ . .

Your memorialists respectfully add, that, in making the above suggestion, they resign themselves, with perfect
confidence, to the beiter judgment of your honorable body. And for the weltare of your honorable body your me-

morialists svill ever sincerely pray. THOMAS GILPIN 2 oth
. - N, and others.

13th Coxoress.] - No. 447. [3d Session.

-

ESTIMATED REVENUES FOR 1815;

Loan, New Issue of Treasury Notes, and the Prohibition of the Exportation of Specie, recommended.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 25,-1815,

-

- TrEAsURY DEPARTMENT, February 20, 1815,

IR: ) : : ; ’ . ' v

- 1 have the honor to acknowledge the receipt of your letter, dated the 15th instant, which, in consequence of
the termination of the war, requests, in behalf of the Committee of Ways and Means, *“ a view of the probable re-
ceipts from imports and tonnage, during the year 1815, and any other information that may enable the committee to
“decide on the measures necessary to meet the inexpected and fortunate change which peace must produce in the
resources of the United States” It has hitherto been my arduous and painful employment to suggest to your
consideration, measures for relieving the embarrassments of the treasury, with a view to the expenditures of a pro-
tracted war. And you will readily believe, that, on every account, personal as well as public, I join you, most
sincerely, in rejoicing at an event which brings with it an immediate alleviation -of the pressure upon this Depart-
ment, as well as a general assurance of national honor and prosperity. L

‘The objects which claimed the attention of the committee, in my former communications, were, 1st, The state
of the public credit; 2d, the state of the circulating medium; and, 3d, the ways and means to defray the various
expenses of the Government. o _

1. The public credit was depressed during the war, owing to several causes that must now cease to operate.
All the circumstances, internal and external, which were calculated to excite doubt as to the duration, or as to the
issue of the contesf, in the minds of the cautious and the timid, have passed away; and, in their place, the proofs
of confidence begin already to appear, with practical advantage.. While it was doubtful to what extent the public
exigencies would require the aid of Ioans, those persons who retained the means of lending, either feared, or affected
to f%ar, the eventual security of the Government; and even the exemplary display of the national resources, which
has been made during the present session of Congress, for the benefit of ‘the public _creditors, was_curtailed of its

‘natural-effect, in the resuscitation of public credif, by, the countervailing influence of causes which it is unnecessary
to specify. But when the whole amount of the public debt, incurred during the war, is fixed and ascertained;
when it is known that ample provision is made for the punctual payment of the interest, and for the gradual extin-

of the debt; and when, above all, it is seen that Congress is inflexible in its adherence to

uishment of the princi;;la the de S
the faith and policy of the legislative pledges, the public credit of the United States will stand upon a basis the most

durable and the most honorable, o i . .
2. The difficulties of the national circulating mediun, remain, however, 1o be encountered, under circumstances

which the Government cannot control. The effects of the peace will certainly restore a metallic medium; but

until that result be produced, the only resource, for all the pecuniary transactions of the treasury, as well as of
individuals, will be theissues of treasury notes, ahd the notes of the State banks. If, indeed, the State banks were
soon to resume their payments in specie; or if they were again to give credit and circulation to the notes of each
other, throughout the United States; and if they were, moreover, able and willing to accommodate the fiscal views
of the Government, (which I do not permit myself for 2 moment to doubt) a total dependence upon those institu-
tions, however impolitic in the abstract, would be practically safe and beneficial. But if, on the other hand, the
notes of the State banks shall continue iirmted, in circulation and use, to the city, the town, or the State, in which
they are issued, 1t must be obvious, that they cannot answer the purposes of a national medium; and that the receipt
of such notes, in payments for duties of import, or internal duties, will convert the public revenue, which is destined
for general uses abroad, as well as at home, into a local fund, that may not be wanted where it exists, and cannot
be applied where it is wanted. Itis, nevertheless, in the power of Congress to obviate, in a considerable degree,
this difficulty, by authorizing the payment.of a reasonable rate of exchange, upon the transfer of its revenue from
the places of collection and deposite, to the places of demand and employment; and I respectfully recommend the
expedient to the consideration of the Committee of Ways and Means, :

. The alternative, or concurrert resource of treasury notes, for a ndtional circulating medium, has, on other occa-
sions, been cousidered. The security of the Government must always, upon every reasonable and candid estimate,
be deemed superior to'the security of any private corporation; and, so far as treasury notes bear an interest, and are
receivable in the payment of duties and taxes, they are evidenfly more valuable than bank notes, which do not pos-
sess those characteristics. But the machiunery of a bank is calculated to give an impulse and direction to its issyes
of paper, which cannot be imparted by the forins of the treasury, or any merely official institutign, to-the paper of
the Government. In the operations of a bank, teo, the facilities of bank credits supply the place, in a very im-
portant degree, of the issues of notes; so that a bank loan of thirty millions of dollars, for instance, would, probably,
require no greater issue than six millions of dollars in notes. On the contrary, the whole amount of whatever sum
is to be raised by an issue of treasury notes, must be-actually sent, in the form of treasury notes, into the market,
through the various channels of crédit or demand. It is, however; fo be admiited, that an issue of treasury notes,
not greatly exceeding, in amount, the demand created for thém by the duties and taxes, for which they are receiva-

-ble, can be annually sustaineds but, if the amount exceeds, or even equals, the amount of that demand, the revenue
will generally be absorbed by the notes, before it reaches the treasury; the holder of the treasury notes being thus
paid, 1n preference, and often to the exclusion, of every other public éreditor, and the other branches of the public
service being thus deprived of the contemplated means for their support. ’

It is proper here fo observe, that the actual issue of treasury notes on this day, (including those due and unpaid,
those which are daily beicmrnm%l due, and those which have been ordered, buf are not yet signed) amounts to the sum
of $18,637,436 80 cents, and the amount will be constantly augmenting. If, -therefore,the revenue for the year
1815, enriched by the duty on imports, and by the other beneficial effects of the peace, should amount to twenty
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millions of dgllars, it is still evident. that the whole of the revenue might be expended in the single purpose of vavin
ﬂfl‘%( treasury ng)te debt; leaving every other object of the Gouemmenl:% to be prgvieled for by loagns,por gy' newpisﬁeg
of treasury notes. :

Having suggested the difficulty and the danger, I cannot presume to davell upen any expedient for relief. which
Congress %nas %.%?ésadir refused fo adopt; but I Laie the liberty, with deference an%:' respgct t% renew the recommen-
dation of the plan that was submitted to your consideration, in my letter of the 17th of January last,* under a be-
lief, that, considering, the outstanding amount of treasury. notes, any new issue should be made to rest upon a basis
that will enable the Government to employ it, both as a circulating medium, and as the.means of raising money in
aid of the revenue. How far a power given to fund the treasury notes, upon aw advanced interest, or to.pass them
in payment of taxes.and duties, will be sufficient for the purposes contemplated, without providing other means of
payment by regular instalments, I must submit to the judgment of the commitiee.

3. The ways and means to defray the various expenses of the Government, for 1815, will consist of the revenue

which will he actually received at the treasury during that year. It is not intended, on the one hand, to take into
view tlie balances due upon the appropriations of preceding years, nor, on the other hand, to take into view the re-
venue which will accrue in the present year, but which will not be payable until the year 1816,
. Fhe direct amelforation of thie resources of the country, in consequence of the péace, applies principally to the
item of tlie duties on import and tonnage. The effect, however, must be confined, with immaterial excepfions, for
1815, to two-thirds, or the eight concluding months of the year.. The West Indin trade will produce little, and
thie European trade nothing, by way of revenue, before the first of May next. Some outstanding adventures beyond
the Cape of Good Hope, will hardly be brought home, upon the inteliigence of peace, before the presént year has
expired. Considering, therefore, that a credit of eiglit, ten, and'twelve montls, is allowed for the duties on mer-
chandise imported from Europe, and that a credit of three and six months is allowed for the duties on merchandise
imported from the West Indies, it is evidentthiat, whatever may be the amount accruing on merchandise imported
from Burope, for the year 1815, the actual receipts at the treasury canmnot be great; that the whole of the duties ag-
cruing:on-merchandise imported from the West Indies, before tlhie first of July, will be actually received at the
treasury in the year 18155 and' that one moiety of the amount of the duties or merchandise imported from thie West
Indies, between the first of July and-thiefirst of October, will, also, be received at tie treasury in the year 1815,

"Elie average of the nett revenue of the customs which accrued: for the three years,, 1806, 1807, and 1808, was
more than fourteen millions of dollars for each year; and a similar average for the three succeeding yeavs, 1809,
1810, and 1811, wasabout nine millious of dollars for each year: But the first perivd was one of uncommen com-
mercial- prosperity, when the United:States were tlie only neutral nation, and cannot be taken as the basis of an
estimate for the present time, when the other nations-of the world ave, also, at peace. The second period was em-
barrassed by commercial restrictions; but, probably, the effect of’ those- embarrassments upon the revenue, were
counterbalanced by the advantdges of our neutrality. It is thouiglit, therefore, upon the wgole, that, in a state of
general peace, tlie customs operating upon the single duties wounld not have produced, Before the American war
more than a sum_between nine and ten millions of dollars annually. But the comparatively small guantity of
foreign merchandise at presentin the American market, would, probably, give rise to an extraordinary amount of
importations d_urmg the first year of peace, equal, at least, to the supply of two years; if the fact, that the double
dutiesrare limited in their continuance fo a year after the termination of the war, did not operate as a check upon
importations, beyond what may be requisite for the consumption of the current year. These counteracting: causes
may, therefore, be reasonably supposed fo neutralize the force of each other, and; consequently, to refer and confine
any estimate of the double duties upon merchandise, imported in the year 1815, to the amount of the importations
for the consumption of a single year. ] :

Under these views it is estimated that the produce of the. customs, during the first twelve months of peace, will
amount, with double duties, to a sum between eighteen and twenty millions of dollars. Of that period, ten months
occur in the year 18153 but, as the importations can only partially commence, for the space of two months, and can-
not reach their average extent for three or four months, the fairproportion of time, to form the ground of an estimate,
will be (as already suggesied) eight months of the year 1815. Upon this scale of computation, the product of the
customs, which will accrue from the first of May to the thirty-first of December, 1815, will, probably, be 13,500,000
dollars; but there must be added to that sum, the estimated amount of customs aceruing, inc{:apendent of the effects
produced by the peace, from the first of January to the first of May, to wit, 1,500,000 dollars; making the ageregate
of the revenue of the customs, accruing in the year 1815, about fifteen millions of dollars.

It remains, however, to present an estimate of the amoung of the customs, which will not only accrue, but which
will be actualfy received at the treasury in the year 1815, The extent of the commerce, which is expected to be
opened, and the effect of the credits which are allowed for the payment of ‘duties, for the year 1815, have been al-
ready explained; the estimate, therefore, assumes the following form:

1. The total revenue of the customs, accruing in the year 1815, being, as above stated, - - $15,000,000

It is estimated, that, of that sum, there will become payable, and will actually be received into the

treasury, in the year 1815, in the manner exhibited in the annexed schedule, marked A, about $3,500,000
2. "That, on account of custom house bonds outstanding at the end of the year 1814, which, in the

letter from this Department, dated the 17th of January, 1815, was reserved to meet the unsatis-

fied appropriations of that year, there will be received, during the year 1815, near - - 3,000,000

Making the total amount of the actual receipts into the treasury, from the customs, for the year 1815,  $6,500,000

The ways and means of the treasury for 1815, provided and payable during the year, may now be presented in a
view essentially different from that which was necessarily taken in the letter from this Departinent, dated the 17th

of January last, while contemplating a continuance of the war. .

1. The duties on imports and tonnage will, probably, preduce a sum, irclusive of that receivable for duties which

accrued prior to the present year, of about - - - - - - - $6,500,000
9. The direct tax, instead of a sum of two millions of dollars, will probably give to the treasury, in

the year 1815, in consequence of the facilities of the (feace, a sum of about - . - 2,500,000
3. The internal duties, old and new, and postage, instead of a sum of 7,050,000 dollars, will probably
give to the treasury, in the year 1815, in consequence of the facilities of the peace, a sum of
about - - - - - - - - - - - 8,000,000
4. The sales of the public lands will, probably, produce, in the year 1815, - - - 1,000,000
5. 'The amount of incidental receipts, from miscellaneous sources, will, probably, be about - 200,000
$18,200,000

While the revenue is thus materially augmented, the charges upon the treasury will be considerably reduced.
Itis not in the power of this Department, at the present time, to advert to the estimates of the expenses of the peace
establishment fgr the War and Ilj\lavy Departments; but, with the aid of the public credit, and the legislative sanc-
tion for the measures which will be proposed, it is believed that the treasury will be competent, in that respect, to

“meet the most liberal views of the Government. Independent, therefore, of the estumates of the War and Navy
Departments, the charges on the treasury, for the year 1815, will consist of the following items:

% Vide No, 447.
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1. Civil, di Iorﬁatic, and miscellaneous expenées, as stated in the general estimates for 1815, -  $1,979,289 35
2, The public debt will call for a sum of $14,723,808 58, to answer the following claims:

For interest and reimbursement of the funded debt created before the war, (the amount of prin-
cipal unredeemed on the 31st of December, 1814, being about $39,905,183 60) $3,452,775 46
Forinterest of the funded debt created since the war, (the amount of principal on :
December 31st,- 1814, being 48,580,812 26, to which little has been since added) - -
about - - - = - - - - 1 - - 3,000,000 00
For the principal and interest of treasury notes falling due in 1815, and the 1st of
January, 1816, including $620,000 of notes issued under the act of February
25th, 1813, falling due within this period,. - - - - - - 8,271,033 12

) , | - 14,723,808 58

$16,703,097 97

_It is to be observed, however, that the preceding estimate does not include a'sum of 2,799,200 dollars, being the
principal of the treasury notes which became due in 1814, and remain unpaid; because the unexecuted authority to
raise money, by loan, for that year, is sufficient to cover the amount, if a loan can now be obtained, independent of
the custom house debt ($3,000,000) which accrued in 1814, but is payable in 1815, and which is now considered as
part of the excess of $3,975,909 83, stated in the letter of the 17th of January, 1815, for the purpose of being specifi-
cally transferred, in the present estimates, from the ways and means of last year, to the credit of the ways and
means for the present year. . ] |

"Upon the whole, then, itappears that the revenue for the year 1815 will, probably, amount to $18,200,000; and that
ways and means are now to be devised, to provide for the difference between that sum and the aggregate amount of
the demands for the service of the year 1815; which will be ascertained by adding the amount of the estimates for
- the peace establishment of the War and Navy Departments to the amount of the demands for: the expenses of Gov-
ernment, and the public debt being, as above stated, the sum of $16,703,097 97. : .

It only remains to sugﬁest some additional measures, which appear to be required, at this "time; for the support
of the public credit, and the supply of the treasury. . T '
1, Itis respectfullf' suﬁgested, that all the holders of treasury notes, issued, or to be issued, under the authority
of any existing law, should be allowed to fund them at an interest of seven per cent., and that interest be allowed
_ on all treasury notes which have hot been punctually paid, until-the day of funding, or of payment.
2. It is respectfully srf[ﬁgested, that a new issue of treasury notes should be authorized, upon the principles sug-
gested in the letter from this Department, dated the 17th of January, 1815, )

3. Itis respectfully suggested that a loan should be authorized to the amount necessary, upon a view of all the
estimates, to complete the ways and means for the year 1815, _

4. Tt is respectfully suggested, that the exportation of specie should be prohibited, for a limited period. -

1 am, very respectfully, sir, your most obedient servant,

, S : i A. J. DALLAS.
J. W. Erpss, Esq., Chairman of the Committee of Ways and Means.

I



A.

Estimate of the amount recesvable into the Treasury in the year 1815, from Duties of Cusioms, accruing within the same year.

1.

9, That there will be in

'The

The salt and wine duties will, probably, counterbalance the s
That the duties, accruing from 1st May to 31st December, _
"That of these, one-third will be on merchandise from the West Indies.

months of the year, 1,375,000 dollars a month. ‘Tha \ 1

during the rest of the year, one-fourth only. Then the result will be as in th

"That, from prize goods
th_e usual pro
who]ljr on merchandise importe

uties on merchandise, from beyond the Cape of Good IHope, and
hortened term of credit on these duties,
1815, will amount to - -
"That the duties in the months of Ma

and all other importations, from
ortion of about one

W4

PRINCIPLES ON WHICH THE ESTIMATE IS FOUNDED,

t of the duties accruin

-

1st January to 30th April, 1815, the duties accruing will be
-third from the West Indies, on which the terms of cred
from Europe, the credit on which is eight, ten, and twelve months; the dut
rom South America, are payable, one ha

it are three and six months.

. The other two-thirds ave taken as if
on salt is payable in nine months, and on wine, in twelve months.
If in six months, one fourth in nine, and one fourth in twelve months,
so far as the importations of 1815 are concerned.

-

arising

, June, July, and August, will average $2,600,000 a month ;-and for the rem

$1,500,000

L] (3

13,500,000
aining four

during the months of May, June, July, and August, two-fifths will be on merchandise from the West Indies; and
e following table: '

Payable in 1815, in ’ ¢ Payable in 1816, in
Months in which | Amount of Duties ' Total payable in '
Duties accruc. accruing. : . 1815.
April. May. June. July, [ August.| Sept. |October.| Nov. Dec. January. | Feb’ry. | March. { April. May. June.
1815,
January, - $375,000 |@62,500] - . - |se2,500] - (g83,000] - |¢s3,000| - $291,000 | 84,000 -
February, - 375,000 - 62,500 - L |¢69,500] - |$s3,000] - |#$83,000 291,000 - | 84,000
Maurch, - 375,000 - - - | $62,500 - - 62,600} - - 83,000 - 208,000. | 83,000 - $84,000
April, . 275,000 . ; - | eg5000 - | - 62,500{ - 83,000 208,000 - | ss,000] - |$84,000
May, - 2,000,000 - - - -~ {400,000 - - | 400,000 - 800,000 |400,000{ - {400,000 - | $400,000 '
June, - 2,000,000 - , - - - |400,000] - - 400,000 800,000 . | 400,000 - [400,000] - . 4J0°1°°°
v - u . t
Tuly, - 2,000,000 . . - - - - {400,000| - . 400,000 |400,000| - [400,000f - 400,000 400,500
. . June and Aug.
August, . - 9,000,000 . - - - - - {400,000 - - 400,000 - {400,000{ - | 400,000 . 800, 000
July and Sept.
September " 1,375,000 - " -] - - - . - | 172,000 172,000 - - | 172,000 - 343,000 688,000
Oct. Nov. Dec. - 4,125,000 |[No part of the duties accruing in these months will become payable in the year 1815.
"Potal amount payable in the year 1815, $3,570,000

—

X,

‘Tonnage, light money. and duties on l;’)assports and clearances, are payable without cr

whole duties of customs, which must also be paid without credit. 'Nothing, therefore, is in

gerted in this estimate for these small items.

—
Y

edit. The aggregate amount of these duties is small, and insufficient to pay the expenses of collection of the

6181 HVHA HH.L Y04 SHNONUAHAY [*sr81
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REVISION OF THE REVENUE LAWS,
COMMUNICATED TO THE HOUSE OF REPRES{ENTA"I‘I%?ES, FEBRUARY 27, 1815, - -

*S _ TrEAsURY DEPARTMENT, February 25, 1815,
IR: - R '

. I have the hongr to acknowledge the receipt of your letter, dated yesterday, inquiring, on behalf of the Com-
mittee of Foreign Relations, whether any further legislative provisiens are necessary for enforcing the due execution

of the existing revenue laws? o ) I - ,
Permit me to suggest, that the act to prohibit intercourse with the enemy,and for other purposes, contains many
useful and necessary’ provisions, for securing the revenue arising from duties on.imports:. The act expired with the
war; but the 1st, 2d, 5th, 6th, 7th, 8th,-and 9th sections should be re-enacted. ' A
" Itis, also, very desirable that the district cotrts should be vested with a jurisdiction of all suits instituted:in the
‘name, or for the use of, the.United States, whatever may be the amount of the demand, or the cause of action.
There are many defzects in the existing revenue laws, which are of long standing, and: would require more time
and attention thap can be now bestowed; with a view to a radical reform. These may be presented to the considera-
tion of Congress at a subsequent session, , . ’ SRR »
I have the honor to be, very respectfully, sir, your most obedient servant,
" “The Honorable Mz. Biss. -

A. J. DALLAS.

No. 1. :
Sin. L WirrixeToxn, S. C. November 17, 1814.
IR 2 - I ‘ - \
" Your favor of the 3tst yltimo and 2d instant are received. Enclosed I return the blank receipt for retailing
licence, filled up.agreeably to tiie instiuctions. . o . ,

Some casés have occurred where persons who _have incurred forfeitures, &c. have petitioned for 4 remission;
there being no judge of the district court of the United! States, within the preseribed limits, nor district court of
the United States. within the prescribed distance, the petition for a remission was presented to a judge of the State
court, who declined toact upon it, and stated that he was willing fo accommodate parties in ‘p;n-ticuaiar cases, but
as he could net proceed, nor was bound-to act under all the cases of the United States, concerning fines, penalties
and forfeitures, it mith_b_e construed into a consent of his willingness to act in all such- casess -therefore, he decline
to act in this particular-insfarice of the petition. .

‘ - - : . - I am, respectfully; ,
: o ] ‘ ; ) Jo CAEHOUN, Junr. -
S. H. Swmirn, Esqr. Commissioner of the Revenue.

-

=

| S —————. ———

No. 2. h .
’ 24th Collection District of the State of New-York, .
: . : 3 Canaxpaigua, November 21st, 1814,
Sm: | : 3 e e
The subscribers. deent it their duty to represent to you fhe situation of this collection district.. The act of
Congress for the assessment and collection of " direct taxes, and for the collection of internal revenue, give to the
State courts jurisdigtion in cases arising under those acts, only when 4 district court does not sit withi f?fl'ty miles.
"The State of New York has been divided into two districts, and the courts are directed: to be held at Canandaigua,
but in fact there has heen no court held in the county of Ontario under the last act. - Cases have occurred where it
has been necessary to prosecute for penalties, and:bonds taken for thie United States:daily becoming due. _Applica-
tion-has been made for process to the person’who was appointed: clerk of the district court, to be held at Utica and
- Canandaigua, ynder the first law; he declined issuing any, on the- ground that the late act dividing the State into
two districts takes away his former officeyand that he-has received no new appointment. Application was then made
to Mathias B. Tallmadge, Esqr. the senior district judge, and who, by the act, was assigned to this district; and he
was informed that the clerk had refused toissue process. In his answer, he seems to be of opinion that the clerk was
right, if the act creating the district, be constitutional, of which he appears to. entertain some-doubts. He says that
he notified Judge VaniNess, the junior district judge, through the clerk of the court, of his inability to hold the court
. at this place in September last; and that it-became the duty of Judge Van Ness to hold it. As the matter stands,
there is no court to grant process, no clerk to issue it, nomarshal to execute it, and nodistrict attorney for the -Unit-
ed States,in this.district. To proceed, therefore, in the United Statés® court, is impossible, until those officers are
appointed. The question then occurs whether the State courts have jurisdiction:in- such a case? By a reference to
the several acts of Congress,it will be seen that aregular United States’ district courtis- appointed to be held within
fifty miles of this collection district. Although none has been actually held:the past year, yet one may be held the
ensuing year; in that event; would the State courts have jurisdiction? Can it be conceived that the question of juris-
diction is to depend upon the uncertainty or cerfainty ofia district courtbeing held? And is it not more reasonahle
to conclude, that, where a district court is by law appointed'to be heldin a collection district; it takes away the juris-
diction of a State conurt? . This, at least, is the legal opinion we have obtained on this.subject.

If, then, the State courts have no jurisdiction over cases arsing under the beforementloned act of Congress in
this collection district, it is indispensable, to the enforcing of the laws, that something should-be done with the Unit-
ed Stafes® district court, to render it possible to proceed atall. -

Your directions on this subject are requested, and the sooner the necessary steps are taken the better, as many
important prosecutions, against flagrant and wilful offenders who defy the law, are waiting. .- . .

: Very respectfully, your obedient servant,. L
_ A STEPHEN BATES, Collector.
. o JOHN C. SPENCFR, Assessor.
SauueL . SurrH, Esqr. L ‘- rO

-

———————
- -

' . Treasvry Departsexnt, December 8, 1814.

-

Sir The information which has been communicatetd to me by the commissioner of the revenue, by collectors of
duties on importation, and:by other persons, acting in official stations; appears to regnire immediate attention, with
a view to protect. the revenue, and to facilitate the means of detecting and prosecuting delinquents. The subject.
is connected wath my report of the 19th of-Novémber last, on the complaints from Vermont, and, therefore, I take

the liberty of placing it in the view of the Gommiﬁg,e of Ways and Means.

i ¥ -
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1. A pvovision seems necessary fo provide more effectunlly for organizing antl holding the district court at Ca-

nandaigua, in‘the ‘State of New York. No. 1. o o
2. A provision sgems necessary to (Frowde moie effectually for the exercise of jurisdiction by State courts, and

State magistrates, in cases arising under the revenue laws, at a_ distance from the seat of the district court. No, 2.
3. It-appears necessary to provide more-effectually for examiningand stating the facts, by State courts or State
magistrates, in cases of petition to the Secretary of the Treasury for the remission of fines, penalties, and forfeitures,

incurred at a didtence from the seat of the district courts. No. 1, 2. _ _ _
4, A provisionjseeme necessary, making it the duty of the district attorneys, toappoint deputies for the collection

ionls
districts in which ithe, do nof, themselves practise. o .
[ accompany -this letter with only two of the communications that have been received at the treasury; as these

will-be sufficient to ghew the nature-and the extent of the inconveniences which it is desitable to remove.
I am, very respectfully, sir, your most sbedient servant,
' | A. J. DALLAS.

J. W. Beegs, Bsqr. Ohatrman of the Committee of WWays and Means.

13th CoxGRrrss.] No. 440. [3d Session,

RELEASE OF PENALTIES AND FORFEITURES.

COMMUNICATED TO THE SENATE, FEBRUARY 27, 1815,

Mr. Biss, from the Committee on Foreign Relations, who were instructed to inquire into the expediency of making
rovision, by law, to release all or any claims of the United States to penalties or forfeitures, under acts which
ave imposed prohibitions or temporary restrictions on commercial intercourse, and to discontinue prosecutions

therefor, upon payment of costs legally incurred, reported the following resolution:
Resolved, That it is inexpedient to make such provision.

-
i

13th Coxcress. ] ' ] - No. 450. A _ - [3d Session.

PUBLIC EXPENDITURE.

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 5, 1815,

Mir. Mscon, from the Committee on Public Expenditures, made the following report:

‘Phat they have-endeavored to perform the duties for which they were appointed, but have found it impossible to
do it, during a session in;which the House has been more constantly engaged in business than usual. The committee
deem it a duty to statetd the House, that they are of opinion that, at any session, it will be impracticable to™make a
sdtisfactory examination into the expenditure of public moneﬁt The several alfempts which have heretofore heen
niade to do this, confirm the correctness of the opinion. ' While the committee believe that the officers whose du
it is to setile the Igubhc accounts, will discharge the trust reposed in them with fidelity, they also believe that it is
the duty of the House to ascertain, by a committee, that it is done. The committee beg leave to suggest to the
‘House the propriety of a(fpointing a committee, to sit &urmg a recess, to make the examination.

‘The eommittee consider it their duty to state to the House, that they attempted to examine the account of Col.
James Thomas, deputy guartermaster general, but have not finished it; and that they collected many papers
relating to.it, all of which they have transmitted to the Comptroller of the Treasury, before whom the dccount now

is for scttlement. \

P

1—3ﬂT=QOKGfR'E§S.] - No. 451. ‘ ' {3d Sgssion.

REMISSION OF FORFEITURE.

COMMUNICATRD TO THE SENATE, ON THE IST oF MARCH, 1815,

Mr. Rozgrrs, from the committee to whom was réferred the petition of Robert Kid, made the fbllowing report:

That it appears the said petitioner became the purchaser of goods, wares, and merchandise, to the amount of s
thousand dollars’ value, from the mercantile house of Vanuxum & Clarke, of the city of P;liladelphia, about 1S}:§
first of October, 1812, which twere imported in a vessel cleared from the port of London, after a knowledge of the
declafation of war, and partly in a vessel which. cleared from the port of Bristol, also after a knowledge of the de-
claration of war; said porfs being in the kingdom of Great Britain. On their arrival at Philadelphia, they were
seized. by the coilectors, as forfeited, for a breach of the non-importation laws, and also as prize of war, being the
property of an enemy. Phe ifivoices or bills of parcéls of said goods, were made out as if they were the property.of -
the:said Varnuxum & Clarke, and were bought by said petitioner as such, he knowing, however, that they were under
sizure as-aforesaid. The petitioner obfained a restitution of them, on.bonds, for the value, and entered them at
exousforn house, and secured the duties. A petition appears to have been presented, by the said Robert Kid, to
the district judge, setting forth the facts material to his case, in order to have them found and transmitted, by said
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judge. to the Secretary of the Treasury, to ‘obtainé ;;'émissioprof the forfeiture. To the truths of these facts the pe-
titioner made oath on the 12th of September, 1813; The petition presented to the district judge, states that the said

goods were a consignment of Samuel ‘Gu(fp{, a British merchant, resident in Kngland, to the house of Vanux-
| the

um & Clarke, but .that, when he purchased them, he was notinformed of that fact. A copy of said petition is here-
with reported, as also a letter addressed to the committee by the Secretary of the Treasury, at theit request, show-
ing why thie equitable powers vested in him do not apply fo the petitioner’s case. _ ’ S

- The committee are of opinion, that, if the petitioner bought said goods, unapprized that the invoices were fraud-
ulent, that he has legal remedy for any damage he may thereby incur-against the said Vanuxum & Clarke; and they
are bound to-believe the fact ot hisignorance, ashe hasmade oath to it; nor does he appear unapprised of his remedy
against Vanuxum & Clarke, as he notices it in his petition. The committee believe that Congress have, in no in-
stance, by special act, authorized a remitting of . forfeitures of goods, shipped after the twenty-third day of June,
fiom British ports; and by British subjects, and.certainly not shipments made after war was known to exist at the
ports of shipment.” ‘The want of authority in the Secretary of the Treasury to take cognizance-of this case, arises
solely from the forfeiture ha.vmﬁlbeen incurred while the goods were in the hands of the consignees. The committee

* are, therefore, of -opinion, that the said petitioner having legal remedy, is not entitled -to reltef from Congress, and

that regularity of procgedings, as well as justice, requires there should.not, in this case, be legislative interference.
"They, therefore, submit the following resolution: , ‘ : - N

Resolved, That the petitioner have leave to witf;diaw his petition. . -

- r - -
.
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PUBLIC DEBT.
" COMMUNIGATED TO THE HOUSE OF REPRESENTATIVES, MARGH 2, 1815,

1 .

[

‘ ‘ 7 TREASURY DEPARTMENT, February 24, 1815,
" Y haveé the honor to submit to the cénsideration of the Comniittee of ‘Waysand Means,a pro osition to provide for

- paying the interest, and gradualg reducing the stock debt, which has been created during the late war. It wasm

fund

intention to have accompanied this communication with. tables, illustrating, in detail, the operation of the sinking

as well as the effect of the present proposition, but, various causes render the performance of this task imprac-
ticable, before the adjournment of Congress, and I cannot do better than to refer to the report which was made by
the Treasury Department to the House of Representatives, on the. 9th of April, 1808, exhibiting explanatory state-
ments and notes of the public debt; its increase or decrease, ‘from the st of January, 1791, to the Ist of January,
1808. . ['shall, therefore, confine my views to, 1st, the general state of the public debt before'the war: 2d, the gene-

ral state of the public debt contracted since the war; and, 3d; the particular provisiou to be now made for the last
description of the public debt. .. v - ) ‘ N , ‘

1. On the 31st December, 1814, the amount of the public debt, created before the war, may be estimated at

$39,905,183 66; and it consisted of the following particulars: -~ - - . - ] o

1. Old six per cent. stock, the nominal amount being - . -- | ; 17,250,871 39
Of which there had been reimbursed,, - - 12,879,283 78
Leaving due on the 31st December, 1814, . - - . .

2. Deferred six per cent. stock, the nominal amount being = -
Of which.there had been reimbursed, - S
Leaving due on thie 31st December, 1814, -

3. “Three per cent. stock, -~ . - - -

4. Exchanged six per cent..stock under the act of 1812,

5. Six per cent. stock of 179¢, -~ -~- 7% . - . . -

6. Lowsiana six per cent. stock, -~ - -

4,371,587 61
9,358,320 35
3,971,148 36

-

5,387,171 99
16,158,177 34
2,984,746 72
- '80,000 00
< k _ 10,922,500 00
Estimated amount of the whole of the public debt, contracted before the war, due on the 31st of
December, 1814, - A S - . e . $39,905,183 66 °
Upon the %rinciples and estimates of the treasury report, of.the 9th of April, 1808, it was c‘omp‘uted—-l

1. TEat, on the 1st of January, 1808, the public debt ampunted to - '

| - . - - 64,700,000 00
2. If, therefore; the amount of the public debt; computed.to be due on the 31st December, 1814, be A
U T deducted, towit, - - - A - 39,905,183 66

The aniount redeemed between the st of January, 1808,-and the 31st of December, 1814, may be :
estima.tedt at - - B - - - - - $24,794,816 34

)

'S N R R T SO AL B |
P T T TR TR T B T
1 K | I

- -

The establishment of a sinking fund, to redeem the principal of the public debt, was coeval with the funding
system of 17903 but the payment of the intevest of the debt was not charged upon that fund until 1802, The amount
of the public debt was increased, during the several years that intervened between January, 1791, and January,
1803, and tHe sinking fund 'was’ enmchefl’, at various periods, by the assignment of additional revenues. The acts
.of the Bth of May, 1792, the 3d of March, 1795, the 29th of April,.1802, and the 10th of November, 1803, form,
howevers the principal basis of the present sinking fund, praviding for the annual payment of the interest, as well as

~ for the gradual redemption of the debt. -

Under the authority of these acts of- Congress, the sinking fund afnounts to the sum of $8,000,000 5ﬁnually,
which, at this time, is supplied from the following sources: . K : ‘

1, From the i’titgrest on such parts of the public debt as have been i‘eimbursedv, or paid off, and which,
at present, amounts to the sum of -~ -~ .. - | - 1,969,577 64

-a. From the netf proceeds of the sales of public 1aiid‘é, (eiqlusive of lands sold in the Mississippi-ter-

wd

K ritory, which, as yet, belong to the State of Georgia) estimated, annually, at the sum of . 800,000 00
‘3, From the procee:’is of duties on imports and tonnage, to make the annual sum of 8,000,000, esti~
* mated at about -~ - ° - - - ©- - - - 5,230,422 36

)y n . )

8,000,000 00

Y. 4 PR

\
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II. On the 31st of December, 1814, the amount of the public debt, created since the war, (inde-

pendent of temporary loans and issues of treasury notes) may be estimated at - - $49,780,322 13
And it consisted of the following particulars:

L. Six per cent. stock of 1812, (the eleven millions loan) - - - - $7,710,000 00
2. Do. do. 1813, (the sixteen millions loan) - - - - 18,109,377 51
3. Do. do. 1813, (the seven millions five hundred thousand loan) - - 8,498,583 50
4. Do. do. 1814, (the loan of ten millions, part of the loan authorized for twenty-five

millions) - - - - - 9,919,476 25
5. Do, do. 1814, (the loan of six millions, part of the loan authorized for twenty-five

millions) - - - - - - 4,342,875 00

48,580,312 26
_ Butit is proper to bring into view here, the additional six per cent. stock, which will be created o
in consequence of contracts depending on the 31st of December, 1814, to be completed in 1815, to wit:

1. The committee of defence of Philadeh;l ia contracted to loan $100,000 to fortify the island in the

river Delaware, called the Pea Patch, for six per cent. stock at par, which will be issued under

the act of March, 1812, - - - - - - 100,000 00

2. The corporation of New York contracted to advance money for fortifications, sup- .
plies, &c. at New York, on the terms of the six millions loan, and the amount

being liquidated, six per cent. stock has been ordered for - - 1,100,009 87

: 1,200,009 87

$49,780,322 13

There are, however, other contracts for loans, made through the medium of the War Department, which have
been recognised at the treasury, to be paid in six per cent. stock, but which have not been so liquidated, as to fur-
nish a ground to estimate their amount. ]

The six per cent. stock, which was issued under the act of the 24th of March, 1814, amounting to $3,000,000,
and sent to Europe, has not been, and probably will not be, sold. 1t is, therefore, omitted in the present esti-
mates. ‘

Besides the funded debt, above stated, there have been contracted debts to the amount of $19,002,800, upon tem-
porary loans, and upon the issues of treasury notes, consisting of the following particulars:

1. Temporary loans have been obtained under the act of March, 1812, (of which the sum of $500,000
became due in December, 1814, and remains unpaid; and of which $50,000 will be payable
in the year 1817, for - - - - - - - 550,000 00
2. Treasury notes had been issued or ordered on the 20th of February, 1815.

(1.) Payable on or before the 1st January, 1815, due and unpaid, principal, - 2,799,200 00
(2.) Payable since the 1st of January, 1815, due and unpaid, - - 620,000 00
(3.) Pagable almost daily, from the 11th of March, to and including the st of

anuary, 1816, - - - 7,227,280 00

(4.) Payable from the 11th of January, to and ir;cluding the 1st March, 1816, 7,806,320 00

18,452,800 00

Making ﬂoa.tingI public debt, in temporary loans and issues of freasury notes, - - 19,002,800 00
To which add the amount of funded debt, - - - - - 49,780,322 13
And the whole of the ascertained amount of debt created during the war, is the sum of - $68,783,122 13

The general claims for militia services and supplies, arising under the authority of the individual States, as well
as of the United States, have been partially exhibited; but neither the principle of settlement, nor the amount of the -
" claims, can, at this time, be stated. o .

III. In suggesting provisions to pay the interest, and ﬁyadually to reduce the principal of the public debt, con-
tracted since the declaration of war, the inconvenience which has been introduced, by making the payment of the
principal and interest of the treasury notes a charge upon the sinking fund, is greatly to be lamented. The treasury
notes were, in their design, and ought to be in their use, a species of circulating medium; but it is evident thata
sinking fund of eight millions of dollars could never su ply the means of paying the prior claims, and, also, of dis-
charging, punctually, the whole of the principal, as well as the interest, of annual issues of treasury notes, amount-
ing to eight or ten millions of dollars. It is indispensable, therefore, to the free and beneficial operation of the
sitﬁ{ing tund, that it should be disengaged, as soon as possibie, from this burden. The means of disengaging it are,
1st, by the payment of the treasury notes out of the current revenue; or, 2d, by funding them upon reasonable terms,
under the act by which it is proposed to authorize a loan for the service of the year 1815; and.these means, it is be-
lieved, will be effectual. ) . )

"The sinking fund being thus emancipaled from the treasury note debt, would be sufficient, in 1815, for the in-
terest and reimbursement of the stock created before the war; for the interest of the stock created since the war;
and for the interest of the loan to be raised for the present year, either in money, or by converting the treasury note
debt into stock debt. Thus,

1. The sinking fund amounts to - - - - - .. - - - $8,000,000 00
9. The interest and reimbursement of stocks created before the war, will require a sum of $3,452,775 46
3. The interest on the stocks created since the war, (computed on the above sum of

$49,780,322 13) and including $7,968, payable for annuities, will require a sum of 2,994,787 32
4. The interest on the loan for 1815, (computed to average. a half year’s interest on the

sum of $11,500,000, being the estimated amount of the treasury notes which may

be converted into stocks) will require a sum of - - - - - 345,000 00
5. But there must be added, the interest and principal of the teraporary loans, due

and unpaid, which were obtained under the authority to borrow, granted by the

act of the —— March, 1812, amounting, for 1815, to the sum of - - 533,000 00

7,325,562 78

\;{

rd

And would leave a surplus of -~ - - - - - $674,437 22

It appea s, on this view of the sinking fund, (independent of the operation of the past year) that there will be a
surplus o. $674,437 22, to be further applied to the reduction of the principal, both of the old and the new public
debt. Bu+this can oniy be now done by purchases in the market. )

"The proposition to be, at this time, submitted to the consideration of the Committee of Ways and Means, in re-
lation to the stock debt created since the war, involves the following points:

1. That provision be made for the payment, or for the funding of the treasury note debt, so as to relieve the
sinking fund from that charge. .

2. That the sinking fund be applied, in the firsf place, {o the interest and reimbursement of the old six pér cent.
stock, according to the existing laws.

116 1t



918 FINANCE. ‘ [1815.

3. That the sinking fund be applied, in the sécond place, to the payment of the prificipal and interest of the
temporary loans, obtained under the act of March, 1812, ‘ 3 .

4, That the sinking fund be applied, in the third place, to the payment of the interest accruing upon the stock
debt created since the war. ] o : :

5. That the annual surplus of the sinking fund, after satisfying the above objects, be a}ziplied to the purchase of
the stock created sincg/the war; and that the interest upon the stock annually purchased, be added, from time to time,
to that appropriation ‘/}/br the purpose of making new purchases. ) o

After the present year, theré is reason to presume that the public revenue will considerably exceed the public
expenditure, and, cpnsequently, that the necessity of borrowing will cease. At that period, a more satisfactory
view may be taken of the subject than can be taken while the amount of the public debt remains, in some measure,
unascertained; the operation and product of the new taxes, as well as of the impost upon the revival of commerce,
are conjectural, and the legislative intentions, respecting a peace establishment, have not been declared.

Since, therefore, the existing sinking fund (being relieved, in the manner before intimated, from the incumbrance of
the treasury note debt) is already charged with the payment of the interest on the stock created since the war, and will
be sufficient for that purpose, besides paying the interest, and the annual reimbursement of the stock created before
the war, I respectfully propose that no further step be taken, during the present session of Congress, than to au- -
thorize the subscription of treasury notes to the loan which is now under legislative consideration, and to direct the
surplus of the sinking fund to be applied to purchases of the stock created since the war, for the emolument of the
fund. But it will be proper to confine the benefit of subscribing to the loan, to such treasury notes only as have
been, or may be, issued under the acts which render them a charge upon the sinking fund, namely, the acts of the
30th of June, 1812, of the 25th of February, 1813, and of the 4th of March, 1814; ang the Secretary of the Treasury
Sl%{:;llllld' be authorized to designate the notes to be received in subscription, from time to time, according to the dafe
of the issues. ‘
I have the honor to be, very respectfully, sir, your most obedient servant,

The Hon. J. W. ErpEs,
Chairman of the Committee of Ways and Means.

A. J. DALLAS.
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