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MANUFACTURES. 

OOMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 11, 1789. 

To the President and Congress.of t/ie United States, the petitio» of the_'tmdesmen, "mechanics, and.others, of the 
• town Q/ Baltimore, humbly sheweth: • 

THAT, since the close of the late war, and the completion of the Revolution, your petitioners have observed, with 
serious regret, the manufacturing and trading interests of the country ra,pidly-declining, while the wealth of the 
people hath been prodigally-expended in the purchase of those articles, from foreigners, which our citiz~ns, if pro
perly encouraged, were fully competent to furmsh. 

. To check this gr~ng evil, apJ)lications w~re made\ by petitions, _to some of. the State Legislatures:. these ~ar
dians of the people, m several of jhe States, mterposect their authonty: laws were by them enacted, with the view 
of subduing, or, af least, diminishm& the rage for foreign, and of encouraging domestic manufactures; but the event 
ha!}i clearl7. qemonstrated, to all ranKs of men7 ~hat.no effectual provision could reasonably be exp,ected, until one 
umfonn, etfic1ent~overnment should pervade tn1~ Wide-extended countcy. ' 

The happy penod having now arrived when the United States are placed in a new situation; when the adoption 
of the General Government gives one sovereign Legislature the sole and exclusive power of laying duties UJ)On 
imports; your petitioners rejoice at the prospect this affords them, that America, freed from the commercial shaciJes 
which have so long bound her, will see and pursue her true interest, becoming independent in fact as well as in 
name; and they confidently hope, that the encouragement and protection of American manufactures will claim the 
earliest attention of the su-ereme LegislatlJ.re of tlie nations as it is an univ.ersally acknowledged· truth, that the 
United States contain, withm their limits, resources amIJly sufficient to enable them to become a•great manufactur
ing country, and only want the patronage and support of a wise, energetic ~overnment. 

Your petitioners conceive it unnecessary to multiply arguments to so enlightened a body as the one they have now 
the honor of addressing, to convince them of the propriety and importance of attending to measures ·so obviously 
necessary, and, indeed, indispensable; as every member must have {lbserved and lamented the present melancholy 
state of hls country; the number of her poor increasing for want of employment; foreign debts accumulating; houses 
and lands depreciating in value; trade and manufactures languishing and expinng. This being a faint sketch of the 
gloomy picture this country exhibits, it is to·the supreme Legislature of the Umted States as the guardians of the 
whole empire, that every eye is now directed: from their united wisdom, their patriotism/their ardent love of their 
country, your petitioners expect to derive that aid and assistance, which alone can dissipate their just apprehensions, 
and ammate them with hopes of success in future, by imposing on all forei~n articles, ,vhich can be made in America, 
such duties as will.give a just and decided preference to their labors, and thereby discountenancing that trade which 
tends so materially to injure them, and impoverish their country; and which may, also, in their consequences,.con
tribute to the discharge of the nationat debt, and the due support of Government. 

Your petitioners take the liberty to annex: a list of such articles as are, or can be, manufactured in this place, on 
moderate terms; and they humbly trust that you will fully consider their request, and grant them, in common with 
the other mechanics and manufacturers of the United States, that relief which, in your wisclom, may appear proper. 

11. list of enumerated articles manufactured in Balti'inore town, and State of Maryland, which are affect eel by the 
• . importation. • 

Ship building. • 
Anchors, adzes, axes, hatchets, iron bolts, spikes, 

and all kinds of nails, scythes7 (Dutch excepte~) sickles, 
drawing knives, bits for bormg pumps, carnage hoops 
and attire, scale beams, steelyards, spades, shovels, hoes, 
mattocks, pick axes, andirons, shovels, and tongs, chim
!1ey grates, iron traces and chains, !1ip.mb latches, plane 
mms, augers, clusels, and gouf,es, gridirons, curry combs, 
bits, and stirrup irons, smith s and hand bellows, guris 
and pistols, run and pistol locks. 

Copper and tin ware, including worms for stills. 
~ t 

Brass.andirons. candle sticks, and all rough.brass cast
ings, under 100 lbs. weight, brass· carriage and harness 
furniture. 

Cor~age, _cables; and spun yarn, white rope; log line, 
and sem twme. . 

Ship's blocks, of all kinds. 
·wrought gold jewelry, and all kinds of plated ware. 
Clocks, of all ]ijncls. 
'\Vool and cotton cards. 
All kinds of snuff and manufactured tobacco. 
All kinds of ivory and horn combs. 
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Cabinet work, and all other wooden household furni- Brushes, of alJ kinds . 
. Women's stays. ture. . . • 
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Coaches, chariots, chaises, and all other riding car-
riages. . . • 

Carpenter's and joiner's planes. 

•. Ready made clothes and wearirig apparel. 
Printing, writing, and wrapping paper, blank books, 

and all kinds of stationary. • 
Spinning wheels, and all, other turne1·'s work. 
.Buck and sheep's skin breeches, buck and do. gloves. 
Boots and shoes of all sorts, boot legs~ vamps, and all 

Starch, hair powder, and fig blue . 
Soap anil candles. • 

kinds of curried leath~r. • 
Linseed oil. • -, 
Mathematical instruments. • 
Beer, ale, e,nd porter. Hats, of all sorts. . • . . 

Saddles, do. cloths, gll'ths, surcmgles, cruppers, stir- • 
rup leathers, bridles, saddle bags, leather trunks, port
manteaus, valises, shot pouches, holsters, leather and vel
vet caps, and carriage harness. , • 

Loaf sugar; -chocolate. . 
Beef, pork, butter, and cheese. . 

Burr mill stones, and all kinds of wroug}it stone, eartli
en ware. 

Bar iron and nail rods, all kinds of iron castings, win--
·dow glass, and .all other kinds of glass ware, manufac
tured in great quantities in other parts of the State. 

Adam F.onerden, 
Thomas Peters, 
David Stodder, 
John Bankson, • 
George P. Keeports, 
Ambrose Clarke, 
"William Wilson, 
John Gray, 
John McClellan, 
Richardson Stuart, 
J. Goulding, 
Aaron Sides, 
David Emmit, 
Adam McLeane, 
Robert Steuart, 
Isaac Caustin, • 
George ·carnaghan, 
George Dayy, 
Standern Barry, 
John McDenneit, 
Joseph Rlce, 
Hugh Steuart 
Alexander Adams, 
Gerrard Hopkins, senior, 
Charles Wow, 
John Martin; 
Simon Brim, 
Thomas Long! 
\Villiam Lotzmger, 
John R. Keira, 
Gabriel Gill, 
John Linvill; . 
Larn W1ight, 
George Litzinger, 
'Patrick Mullan, 
James :Martin,· 
Samuel Messersmith, 
Henry Simind, • 
Jacob Eberhardt, 
Henry Zi~ler, 
John Clark, 
John ]keidenQersh, 
Hugh Allen, 
WiHiam C. Gouldsmi~ 
George Rothrock, 
Thomas '\Varren, 
Stephen 13ahon, 
Danie.I $hea, , 
Justus Brown, 
Frederick Yeiser, 
Joseph Smith, • 
.Joseph Perigo, 
Darnel Ca1T01l, , 
Adam Brci.tenodes; 
John Crossmug, 
David Evans, 
Elijah Evans, 
Aaronl\fattison, 
Samuel Moore, 
James Mattison, 
'William Mattison, 
Peter Bond,· 
John Gatt Scholt, 
Samuel Smith, 
John Smith jr. . 
Charles S. ·w eesenthaly, 
Dumeste & Bentalou, 
Daniel Diffenderffer, 
Eng'd Y eison, 
F. Lorane, . 
F1·ederick Wille, 
,vmiam Hawkins, 
Joseph Donaldson, 

John Lyons, 
Alexander Robinson, 
Cyprian ,v ells, 
Andrew Drebert, 

• E. ·Murray, 
• Geor~e Lindenb~rger, jr. 
John 1\fackenhim, 
Nicholas Mackenhim, 
Adam Garty, 
'William Graham, 

• Joseph Justis, 
William Ball, 
John Dickson, 
E. Solomon, • 
Thomas Dickson; 
"William Dickson, • 
Frederick Kemmelmeyer, 
John Ross, jr: 
Thomas M'Crary, 
Samuel Davidson, 
Baltzer Shaiffer, 
William Hutton, 
George Rieu, • • 
James Hutton, 
John Reily..t • • 
Sheppard ~husek, 
Robert Micki~, 
John Usher.· 
'William Thompson, , w-. Markell, . 
John Alter, 
H. F. Delaporte, senior, . 
F. Dela~rte,j1·., • 
Conrad Disher, 
:Michael Hauck, 
John Brown, 
James Calhoun, 
J. & L. Solomon, 
Alexander Coulter, 
Peter Leret, 
Aaron Levering, 
David Stewart, 
Haus Gluevey, 
Michel Delmoser, 
Peter Will, . 
John Dixon, 
Marius '.McCausland, 
Simon ·white 
Christian Drebert, • 
G. & .J. Tillinghast, 
Christopher lliibocy; 
Richard Burland,' 
Edward Pannell, 
Thomas Patterson, 
John Kitten, • • 
Alexander McKim, 
John Gordon, 
Andrew Aitken, 
John Shultz, ' • 
George Parker, 
George Dazen, • 
Jacob ,velsh, 
Jaoob l{nal, 
Benjamin May, 
John Robison, 
Gilbert Bigger, 
James Rice, 

• Jacob T. Towson, 
·Richard Rutter, 
Nathan Levering, 
George Aiken, • 
!Thomas Sadler, . 
James H. McCulloch, 

.. 
Thomas Hollingsworth, 
Samuel Hollingsworth, 
David Brown, 
Peter Facharie, 

• John Streiker, 
M. Eichelberger, 
Hezekiah ,valters, 
David Patton, • 
David Plunket, 
Charles Garts, 
John Ley.pold, 
Thomas Goulding, 
Andrew Goulding, 
Archibald Stewart, 
John Th,omas, 
Elisha Ty~on, 
Richard Dather, 

. Jacob B. Drimmitt, • 
Nathan, Tyson, 
John Mitchel, 
Nathaniel Smith, 
Andrew Barges, 
Aquila Jones, • 
Richard Lawson, 
Jqhn~IcFadon, • 
Roger Clancy,. 
Anclrew ,va1Iaies, 
William Tull, 
William Robb, 
John Lynch, 
Jonathan ·smman, 
John '\Villiams, . 
William Jenkins; 
Peter Garts, 
Benjamin Griffith, 
George Dwilbiss, 
Peter ·w alter,. 
Stephen 'Wilson, 
"William Patterson, 
James McCulloh, 
James :Sryden, 
James Brown, 

• James Mart, 
James Sloan, 
Joshua Lemmon, • 
William Presstman, 
Thomas McKim, 
Samuel l\foKim, 
James Baker, 
William Baker, 
James Fisher, 
John.Tinges, 
Robert McKim, 
Thomas Smith, 
Matthew Patton, • 
Horatio Hollingsworth, 
Thomas Hare, 
Andrew Ca1·sory, 
Samuel Sadler, 
John Griffith, 
Henry Wilson, 
Enoch Levering, senior, 
Enoch Levering, 
William Taylor, 
Thomas Rutter, jr. 
Jacob Graybill, 
John Ross, 
Philip Rogers, 
Thorow·good· Smith, 
J. ·w. Hyntman, 
Thomas B. Usher, 
Jacob Griest, 
William M~cCreery, 
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John Kirwan, 
John Steele, 
David Ricketts, 
Thomas Morris, 
,villiam Tinker, 
Robert \Valsh, 
Patrick Bennet, 
John McDade, 
Robert Conway, 
Robert Cornthwait, 
John Coulter, 
George Ross, 
Patrick Dar 
C. P. Brotherson, 
C. 1\1. Brotherson, 
Simon French, 
Francis Partridge, 
Thomas Cole, 
George James, • 
Peter Steel, 
Jonas Cooper1 
James Curteam, 
Michael Schooegly, 
John Bannon, 
John Barrott, . 
Henry ,vineman, 
William TrifI'lble,. 
Joseph Foster, 
DaVId Carson, 
William Jacob, 
Edward Gatties,. 
Alexander MeCaskey,. 
John ,varren,. 
Jacob Shaffer., 
Francis Ellerton, 
Nathaniel Motton,. 
William Bedford, 
Seth Stodder,. 
Archibald Shaw, 
William Tomlinson,. 
James Simpson, 
George Rice~ • 
Samuel James, 
John Logan, 
James Conner, 
Nicholas Coleman',. 
James· Tibbift, 
Samuel Bro,Yn, 
John Horstman, 
James Geddes, 
Morris Job, 
George Hussey, 
James Howell, 
Christopher Bermingham, 
Joseph Harrison, 
John Jones, • 
Richard Lawi·ence, 
W.Belt, 
Richard Sturns, 
Timothy Gardney ,, 
.Toseph Evans, 
Peter Cara, 
Joseph Davis, 
Isaac Hall, 
George Half, 
John Bonfield, 
William Tilyard,. 
John ,vinnong, 
Thomas Johnson, 
James Birckhead,. 
John II. Young,· 
John ,veaver, 
John McMyre, 
Robert Britt., 
Peter ,v ornry 
Thomas ,v eary, 
William Crone, 
Elijah Luce, • 
Gerrard Hopkins,. 
Samuel Dodge, 
,vmiam Rae, 
James Fortune, 
James Biney, . 
Dixson Browsy, 
,villiam Jackson, 
Richard Jones, 
Usher Treasy, 
Peter Sharp, 
Thomas Trimble; 
John Burney, 
Peter Clopper, 
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Daniel Leavy, . 
William W etherly, 
Thomas·,Voodward, • 
Peleg Coggesha\l, • 
.Tames Hall, 
Alexander Cummins, 
G,!!orge Alley, , 
James Batlison, 
Thomas Burrows, 
John TarJ)_ey 
William Etchl;>i~er, 
William-Slaten, 
Garet Fureridivell, 
John '\Villsom, 
,vmiam Johnson, 
William Hayes, 
Thomas Coese, 
D~ver 'f. Truven,. 
1V. Hayes, jr. 
William Grimes, 
Isaac Satten, 
Edward Davi.s, • 
Emmanuel Stansburv, 
Jonathan Hall, .-• 

. Benjamin Dashiell, 
Georcre Helm, 
Abraham Inloes, 
W: Enut,. 
Samuel Bacon, 

•• Brittin~ham Dickerson, 
Raphael Clark; , 

. , . Daniel Post, 
Jacob Dieter, 
John Swift, · 
·James Fishwick, 

. Abraham :\.ndrews, 
• .Daniel Bria,n, 

John White, 
James Baker, 
,Villiam Reeves, 
Peter Hookes; 
Robert Townsend; 
George Bugh, 

• Joseph Beays, 
• Job Smith, 

George Alderson, 
• Edward ,valsh, 

John Henry, 
David Burke, 

• ·John Miller, . 
• Jonathan Ha1Tisson, 
. Frederick Shaffer,· 

Jonas Osborns, 
John Holines,jr. 
John Mickle, 

. William Gibson, 
Joshua Girthy, 
Leonard H:arbaugh, 

• David Hellen, 
Cornelius C1opper, 
John Kurtz, • 
Georcre Dray, 
Charfes Swartz, 

• William Singleton, 
Richard Bari;ance, 
John Storck, 
George Poe, 
David Poe 
Leonard Karg, 
Welton Atkinson, 
Peter Hart, 
Andrew Grub, 
John McRay, . • 
Conrad AJ>Pleman, 
William West, 
Samuel Johnston, 

. James Dower, • 
Simon Deagle, • 
Peter Dausho1ig, his + mark, 
Peter Gold, 

, John Runnow, 
John Guttrow: his+ mark, 
Paul Bis)leauu, 
Peter Blossum, 
Laurance Lausor, 
John 'Wills, 
Samuel Manegee, 
J. Coulow, 
W. 'Lacaze, 
Christopher ·w ynn, 
Lonis Barburin, 

Peter Pair, 
Alexander "White, 
Oliver White, 

• Joseph White, 
James Bull, • 
William Rea, 
Cru.11er ,v eaver, 
,vmiam Han1mond, 

.. Henry Taylor 
James w· andeh, 
Gualter Hornby, • • 
John McMullen, 
William Gordon, 
William Quill, 
Alexander Forsyth, 
John Salmon, 
Andrew Keener, 
James Bankson, 
Michael Keenear, 
Thomas Littlejohn, 
Samuel Forber, 
F. Rut, • 
Nicholas Gorsuch, 
Nicholas Lefevre, 
John Solsuller, 

.. John Shrim, 
John.Shrim, jr. 
John Allon, 
Edward Cook, 
Robinson J one~1 Thomas Russell, 
Peter Frick, 
Thomas McElderry, 
James Stirling, 

• Adam Smith, 
. Frederick Prill, 
Christopher Hughes, 
Charles Torrance, 
George Franciscus, 
Martin Summer, 
John Keller, 
George Shaeffer, 
Robert Smith, 
Charles Myers, . 
Archibald Moncreitf, 

. Cumb'd Dugan, 
• Christian Mayer, 

Hem:y Johnson, 
John· T. Bunnikhuysen, 

.Jacob Bothrock, 
James Burn, . 
James Clarke, 
D. Delozeer . 
Alexander Ferrer; 

• John Spear, 
John Gordon, 
Joseph Sterett 

• William Van ,v yck, • 
Robert Gotmor, 
John H. Purviance, 
William Spear, 
Thomas Peters, 

.John Stump 
John Whitef ey, 
Thomas Coulson, 
B. Heetwood, 
George Davy, . 
George Davy, jr. 
Chri1;1tian Matheot, 
Robert Holston. • 
Philip Samault; 
John Mather 
Martin Prihtl1aw, 
John Farmer, 
Brian Philpot, 
William Dustan, 
John Schowtel, 
Lewis Thompson, 
MarkMi>rres, 
James Graham. 
Geor~~ Howarcl, 
John.tiunt, 
Samuel Martin, 
Nathan Griffith, 
Lavallin Barry; 
Joseph Lemane, 
Patrick Million, 
John Alford, 
Peter Dulany, 
John Hague, 
John Harman, 
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John Williams, 
Timothy Daby, 
Andrew Scott, 
William Aisquith, 
JohB Horn, 
Wilhelm Crylio, 
Jabez Steiger, 
George C.ole, 
Godfred Cole, 
Jacob Cole, 
Jacob l:lull 7 Caleb Smitn, 
Jose)?h Bankson~ 
Lewis Richards, 
John Given, 
John Kirgan, 
Ezekiel Story', 
Samuel Mayers, 
John Harket, 
Jesse Hollingsworth,. 
Pah1ck Carrol, 
John Wall, 
John Stover,. 
Willi!l-m Matthews,. 
Bale Owings, . • 
John Johnston, 
Joseph.West, 
George Johnston, 
Job Smith, 
John Hillen, 
Job Davidson, 
Mansel Alcock, 
Geqrge Dent, 
James Phillips, 
Thomas M'lntire,, 
John Clark, 
A. SeekamJJ, 
T. W. Taylor, 
PetE.>r Hollman, 
Hugh McCurdy, 
John McHenry, 
James McHenry;,. 
John Wolfenden,. 
John Scroge, 
Louis Bernard, 
Mathias Beneaur, 
John.Boyd, 
B. Merrl'.Illan, jr. 
John G. Red, 
John Hayes, 
Joseph Swan, 
David Brown, . 
JoseJJh, Angel; 
William Godctard, 
James B_!>Yne, 
Samuel Tillinghast,-
Thomas Woodwarct,. 
James McCannoJi, 
William Branson, 
Anthony Marm, 
Jacob Dall, 
James Youn&, 
James Alcock, 
Nicholas Rogers1 
Lawson Alexancter, 
.\ndrew Robinson, 
Alexander Ro\linso1.1,. 
John Vochez, 
Edward Besse, 
Charles Ghequiese, 
Daniel Deady, 
Jacob Adams, 
Frederick Devilbiss, 
Robert Dunn, 
Jasper & James de Carnap,. 
Nicholas Tschudy, 
John McDonough,. 
George R~ssold, 
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Char]es Crooksjianks, 
• E. Johnson., 
William Buchan!lll, of Geo. 
Willia~ Dick, . . 

• John Richmond, 
Philip Moote, 
John Proctor, 
H.J. Schroever, 
Richard Whelan, 
Philip l3ier, 
George Grundy, 
George Lurly, 
George Riol, 

'Michael iRaborg,. 
Charles Couch, 
William Miller, 
Francis Smith, 
Joseph Alcock, 
Archibald.Robmson, 
John Bickham, 
James Smith, 
William Hughes,, 
Thomas Hepburn, 
William Johnson; • 
Lawrence Bewes, 
John Gibbons 
Ebenezer Wiiliams, 
Samuel Forrest, • 

. William Smith, 
Thomas Smith~ 
Joseph Sellers 
Patrrck O'Halloran, 
Robert Whelan, 
Samuel Curtis, 
4mos Eustace, . 

• George Dalrymple, 
Thom;ts Strawbridge, 
J. Colman, . 
James Edwards, 
Jacob Stansb.ury~ . 
William Messersmith, 

. Caleb Bracken, 
John Barry, 
Timothy Rairdon, 
William Sanders, 

• Charles Holder, 
John Brown, 
David Knoxl 
Zachary:My es, • 
Henry W ortl\ington, 
John Miller_, 
Richard Bair, 
Samuel Chase, 
William Goodwin, 
Lyde Goodwin, 
David Harris, 
James Carey, 
William V alck, 
John Moale, 
John Moale,jr. 
Henry Keerl 
Isaac Bibber~ • 
H. Ridie!y, of Baltimore, 
Elisha 1. Hall, • 
John !fagart, 
E. Johnson, jr, 
Hugh Henry, 
Chr. Johnston, 
John Weatherburn, 
James Drain, . 
David Moore, 
Matthew Black, 
Thomas Fenton, • 
William McSherry, 
John Steiger, 
Christian B11.ughman, 
Alexander GaJlerghe, 
Adam Jamison, 

Frederick Docker, 
John Dougherty, 
Charles Stewart, 
John Trumbo, 
E!l.ekiel Stansbury, 
Ephraim Robison, 
Jacob Myer, 
John Bottler, 
George Dagan, 
Jacob Winand, 
Georg~Dul; 
John Jeffers, 
Joseph Allen, 
John CO_o_J)_ery . 
George W ehriy, 
.George Weller, 
Laurence Skitz, 
Peter Tuglot, 
Joseph Hool,:, 
Caleb Hewitt, • 
Jacob.Moore, 
William Elwes, 
William Munday, 
John Hill, • 
Alexander Adams, 
'John Hammond, 
James Labes, • • 
John Weyer, 
Laurence Rice, . 
John Dorsey, 
George Roberts, 
Richard Dorsey, 
Geot-ge Moore, 
Samuel Owings, 

• Joseph Anderson, 
'\V. Jelferis, • 

• James Fitzmaurice, 
William Collens, 
Hiram Cochran, 

. Robert Davidson, 
Leona.rd Foreman, 
William• Shope, 
Jacob Tabeler, • 
William Thompson, 
Toby Findorfft, 
John Hook, 
John Burn, . 
Jacob Eichelberger, 
:M. Colg3ll, 
Martin Watters, • 
Jacob Small, 
Daniel Heney, 
William McLaughlin, 
·wmfam Gwynn, . 
J. Riffell, 
Peter Forneus, 

• Isaiah King, 
Jacob Brown, 
John Hermaman, 
John Gowld, • 
Thomas Tool, 
Robert '\V etm01:e, 
"William Wetmore, 
James Flin, 
John Schultz, • 
George Lotter, 
Philip Fletcher, 
'\Vilton Atkinson, 
:A.dam Trumbo, 
Adam Gerhard, 
John Ellicott, 
Conrad Hussh, . 
Parker Dorsey, 
John H. Hamilton; 
Jacob Myer, 
Septimus Noel, 
Jacob Newman, 
Ludvich Little. 
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MANUFACTURES.· 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 18, 1789, • 

To the Honorable the Congress· of the Unit~d States of .fl.m£:rica, the petition of the mec[wnic~ and manufacturers 
• of tlze city of New Yori,:, lwmbly slzewetlz: • • . 

That, on the. fortunate issue of the late Revolution, your petitioners rE!lied for the enjoyment .. of that prosperity 
which attends the establishment of political and civil freedom. They contemplated this event as the point at which 
a happy era was to commence, and as the source whence a ·new system of blessings shot Id spring. 'They 'entertained 
a hoP.e~ that the independence which they had sought and acquired, w.quld have been n ii merely a nominal, but sub
stantial acquisition and independence, not-0nly seen in speculation, but felt and realize i in practice. Your petition
ers were early led to fear. that those prospects werevisionary,-andthattheircountry; ha,ingg;ained theformofliberly, 
had left in the hands of their enemies the ipstruments of o)?pression, and the spirit to exe ·cise 1t. They soon perceived, 
with the deepest re,,aret, that their prospects ofimproving wealth were blasted by a system of commi;rcial usurpation, 
originating in prejudices, and fostered by a. feeble gQvernment. . They saw the trade of these States, laboring under 
forei~ impositions, and loaded "\\-ith fetters, forge~ in every quarter, to discourage cntei pris~ and, defeat industry. In 
this situation, they have been prevented frpm ap_P.lying -to tliosf abundant resources with which nature has blessed this 
country. Agriculture has lost its capitltl stimulus, and manufacture, the sister, of com nerce,has participated in all 
its distresses, and has langJ!ished, notwithstanding the spirit of individuals and socfoties exerted for 1ts support. 
Thus, in lamenting the misfortunes of a foreign intercourse, your. petitioners do but recite their own peculiar com-
plaints: for in its prosperity or decay, they feel -themselves deeply mterested. . • • 

Your petitioners conceive that their cou,ntrymen have been deluded by an appearance of plenty; by the _profusion 
df foreign articles which has deluged the countcy; arid -thus have mistaken excessive importation for a flourishing 
trade. To this deception they irn1mte the continuance of that immoderate prepossession in favor of foreign commo
dities which has been the principal' cause of their distresses, and ihe subject of their complaint.• 
, ,, 1 earied by their fruitless exertions, your ~etitioners have long looked forward with anxiety for the establishment 

of a government which would have· power to· check the growin~ evil, and erlencr a protecting &and to the interests of 
commerce and the arts. Such a government is·now estab1isheC1. On the promulgation· of the constitution just now 
commencing its operation,.s, -your petitioners discovered in its principles tlie remecly which they had so long and so 
earnestly desired. They embraced it with ardor, and have supported it with J?erseverin" attachment. They view, 
with the highest satisfaction, the prospects now opening and adorning this auspictous period'. To your honorable body, 
the mechanics and manufacturers of New YorK look up with confidence, convinced that, as the united voice of 
America has furnished you with the 'means, so your .knowledge of our common wants has given you ihe spirit, to 
unbind our fetters, and rescue oµr country from disgrace and ruin. . 

Your petitioners lrave subjoined a list of such articles as can be manufactured in this State1 and they are encou
raged to ~ommen~ tp.~ -to your attentio~i by this re~eption, iha-fthe counte~ance of your honorable body to the useful 
arts, so far from mJunng other parts of the great pohtical system, must eventually operate to the general benefit of 
the community. . • . . . • 

In your ,\isdom, your justice, and patriotism, we rest with an assurance only equalled by our profound respect. 
Anthony Post, J~cob Morton; 
Francis Childs, White Matlack, 
John Campbell, George Lindsay, 

, Henry Pope, • Wilham J .· Elsworth, 
James '.Bramble, John Swine. 

• John Goodeve, . . 
In behalf of the.lJfeclzanics and 1J,Janufacturers of New .York. 

ht CONGRESS.] No. 3. t1st SEss101>, 

CO:!,lllIU_lHCATIW TO TI'IE Ho-O~E OF REPRESENTATIVES; MAY 25, 1789. 

To the Honorable the Repre.sentatives <if tiie Freemen of the United States oJ JJ.merica, in General Congress assem
bled. the memorial and petition qf the subscribers, master s/iip-wriglzts, in the port of P.liiladelphia, most respect• 
fully shewetli: • 

That, before the late Revolution, the shipwri~hts of the port of Philadelphia had acquired the reputatioh ofbuildM 
ing ships, of a moderate size, as·well and as faithfully as in any part of the world; by means whereof they obtained 
constant employment for themselves, their-journeymen, and apprentices, by bnilding ships to the amount of four 
tliousand five hundred tons annually, besides the repairs of old ships. That the Revolution, in its consequences and 
effects, has borne harder upon your petitioners than upon any otlier class of mechanics (or, perhaps, citizens nt large) 
whatever, in depriving them of two-thirds of their former employment; as it appears, from an (l.V-erage for three 'years 
past, that they have built only to the amount of fifteen hundred tons annually. 'That the British navigation act to
tally prevents them from building ships for that nation; but their merchahts, generally, repair their vessels in Ame
rica, as far as the act allows, and often run the risk of a forfeiture, by: exceeding the limitation, 'That, although the 
arret of France, of December, 1787, grants that " vessels built in the United States, and sold in France, or purchased 
~Y. French~en, shall be exempted fro~ all duties, on -proof that t!1ey were built in the United States/' yet your p~M . 
titioners build few vessels for that nation •. That an edict of Spam, of January, 1786, lays a heavy uuty on Amert
can°built ships, purchased by their subjects; and, also, prohibits them from tJ:ading to their colonies, although the 
duty is paid, and they are owned by the subjects of Spam; nevertheless, the Spaniards have purchaseil more vessels 
from your petitioners than any othet· natiol\. That, under these discouraging circumstances, th~y have waited, with 
.inxious ~pectation, for the sitting of the honorable Congress undet· the new constitution of ihe United States, firm
ly relying that every' exertion would be used to reinstate so necessary and useful a pranch of business, as nearly as 
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possible, upon "its former flourishing establishment. To effect which, your petitioners, with great deference, beg ·1eave 
to suggest the following hints to your consideration: 

1st. That a tonnage duty should be laid upon all shipping built and owned by foreigners, sufficient to give·a decid
ed preference to. the·shipping built in the United States;, but, at tlie same time, so moderate., as not to prevent the 
resort of foreign shipping to these States, until, by a gradual increase they shall be.in a conctition to carry for them
selves: nevertheless, some preference Qught to be given· the French, for their preference to American-built vessels. 

2d. That, to encom:age the increase of American shipping, there be no tonnage duty on shipping built in the 
United States, owned in part, or in the lvhole, by citizens of these States, except for the support of buoys and light 
houses. • • 

3d. That American-built ships, purchased by foreigners, ought to be nearly on the same footing as if ciwned by 
American merchants. . . 

4th. That foreign-built ships, purchased by American merchants, after the passing of this act, ought to pay: the 
same duty, and unaer the same restrictions, as foreign-built vessels owned by foreigners. • 

5th. 1'hat there be a dilference in the duties payable on the importation of foreign g;oods, between those imported 
in.American-built shipping, "Owned as aforesaid, and those imported in foreign-built sl:iips. . . 

6th. That there be also a difference in the duties payable on the importation of foreign goods, from ports or places 
wliere they are not originally produced or manufact:urea, and• the same goods imported airectly from the place of 
their growth or manufacturei and that this du,~ should be greater when the'importation is from the second port in 
foreian bottoms, than in American-built ships. ' . , • • • • 

7th. That many possible advantages-may arise from negotiations with the Courts of Madrid and London, on prin-
ciples ofreciprocity, respecting American-built ships. • • • , ·: • , 

8th. That high duties laid on materials necessary for fitting ships, augment their price, and retard the progres~ 
- ofship-building. . • . • . • 

9th. That many incot\venienc~s have arisen from the different.modes of tonnaging ships in the different States of 
America; that your petitioners had foreseen the incoiJ,veniences, apd endeavorea 'to ·remedy the evil, by adoptin1!; 
the enclosed nearly average mode of measurement, which has not yet been carried into effect, waiting for your ho':. 
norable body to establish one general system for the measurem,ent of all ships built in America. 

Your petitioners humbly conceive that negotiations and regulations, somewhat, similar to the foregoing, would 
tend to the r&pid increase of American s11ipJ?ing, and, before low~, enable the·United States to become carriers by 
sea, of all the produce of this extensive continent, to forejgn marKets. , ~ • • . •. 

All which is respectfully submitted to the'_ consideration of. your Jionorable House. , : • 
John Norris, Sam'! Brusstar, 
John Wharton, Joieph Bowers, 
Jos. Marsh. . Samuel Bowers, 
Josl:iua Humphrey,jr'. ·wm. Gard, • • 
Stephen Beasly. • Morris Gaft; 

• Benj. llutton, • • Jacob Miller, 
John Patterson,_ John Rice, 
J~s. Doughty,.' Manuel Eyre~ 
Richard Denrus, -. Thos. Penrose. 
John-Hutton, • 

•, 

.. 

For all plain galley-built ships, with two decks,· allo~v three-fifths of the extre!lle breadth for'the rake of the stem. 
beginning to measure twelve _inch!ls before the rabbit, atihe middle \va½, whicJi shall d~termine the point of sti1aJght 
rabbit forward; from that pomt to the afterpart of the stern-post, (allowmg one-twelfth of the extreme breadth of the 
vessel for its width, clear of the rabbit) shall determine the length of the keel\ for tonna~e. The breadth; for ton
nage, shall be ascertained from tlie inside of one wale to the outside of the otner, in the widest part of the vessel; 
the depth' of hold, from the top of the ceiling next the keelson, (alli:rwing the streak. next the keelson, of the same 
thickness as ·the runni11g ceiling J?lank) to the top of the beams 1J.midships, and the height bet\Veen deck's, from plank 
to plank, amidships. Then multiply the lengt_h of.the keel by the extreme breadth, and that product by the depth of 
the hold, added to half the height between decks, which last product, divided by ninety-five, shall give the number of 
tons required. Single deck vessels, on the double deck plan, with about twelve inclies waist, when the depth does 
not exceed half the extreme breadth, measure and multiply length and breadth, (as above) and that product by the 
depth; but, when the depth exceeds half the extreme breadth, then add half that difference to half the extreme breadth, 
for the multiplier, for measurement, and divide as aforesaid. Single decked vessels: primed out on the·,vales; mea
sure and multiply length, breadth, and depth, and divide as above. Frigate-built snips, with two flush decks Ion~ 
quarter deck, and forecastle, with a tier of ports; multiply the )ength by the breadth, and that product by: the i1eiglrt 
of the gnn deck from the ceiling. as aforesaid, added to hi!f the height of the.waist amidships, which Ia1it product ifi
vide as above. Ships with three decks and a tier of ports, multiply the length of the keel by the extreme breadth, and 
that product by the height of the middle deck from the ceiling, as aforesaid, added to half the height b~tween decks, 
as aforesaid, which last product mvide as abofo. Single deck: vessels, with a long quarter deck and forecastle, deep 
and tight waist, and tier of ports, multiply the length of the keel by ttie extreme breadth, and that produ'ct by the 
depth from the ceilin~; as aforesaid, to the top of the beams amidships, added to half the height'of the waist amid
ships, which last proauct divide by The common'divism;, as above. 

.• 

1st CoNGru;;ss,J • No. 4. [2d SESSIOX. 

SHIP-B:UILDIN'G AND MANlJFACTURES. 

CO~IMUNI!JATED TO THE ~OU.SE OF REPRESENTATIVES, JUNE 5, 1789, 

To the llono1'l1hle the .Con1ress of the United State., of .f:bnerica, the petition of the tradesmen and manufacturer8 
of the tow1~ of Boston shewetli: 

• That the great decrease of American manufactures, \llld almost total stagnation of American ship-building, urge us 
to apply to the sovereigii. Legislature of these States for their assistance to promote these imp9rtant branches, so essen
tial to our national wealth and prosperity. It is with r~ret we observe tlie resources of this country exhausted for 
foreign luxuries, our wealth expended for various articles which could be manufactured among ourselves, and our 
navigation subject to the most severe .. restrictions in many forei~ ports, whereby the extensive branch of American 
ship-building is essentially injured, and a numer.ous body of citizens, who were formerly employed in its various 
departments, deprived of their support and dependence. Your petitioners are farther induced to express their 
concern, that the subkcts of those nations, who are endeavoring to annihilate our navigation, are permitted to send 
their vessels to any part of the United States, for bread, flour; tobacco, and every other produce, while American 
ships are totally excluded from inany of their ports. 
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Your petitioners he!$ leave to inform: Congress, _th~!; pretiou~ to the·war, ~pwards of si.~ty v;ssels, from one hun
dred and fifty to three nundred tons, have been built, m the town of Boston, m the course.of one xear; and provided 
.. uch ri!~trictions '.vere laid U])on forei_gn yesse!s as to give a decided preference to A!llerican h1!11t ships, we appre
hend (irom the aforesaid number built m this town only) that these .States would be able, m a short period, to 
supply a lar~e proportiQn, if not the·whole, of'tlie navigation necessary' for the carrying trade of these States: 

Your petitioners need not inform Congress, that, on the revival of our mechanical arts and manufactures depend 
the wealth and prosperity of the N o:rthern Stat~; nor can we forbear mentioning to 'your honors that the citizens of 
t he.~e States conceive the ~bject of their indep~de1!ce out half obtained till those national purposes are established· 
on a,P.ermanent and extensive basis by the legislative acts of. th~ Federal Government. Unless these important 
br-.mches are supported, we humbly conceive tliat our agriculture II!USt greatly decline, as the impoverished state of 
uur seaports will eventually lessen the demand for the produce of.our lands. . 

It would be tedious to your honors should we attempt to enumerat~ the variety of articles which could ( with the 
assistance of Government) be manufactured with advantage among ourselves. Your petitioners, however, wish not 
to deceive Congress by boasting of manufactures which cannot, at present, be carried on to a sufficient degree to 
answer our demands, for which reason our applications have been "iliolly confined to the several branc:hes here
after mentionetl, which ·are established among us, and which, ·we humbly.conc~ive, by due encouragement, might be 
~xtensively·pl'omoted. . ' , • • . . 

Your petitioners would farther mention to Congress, that theencouragementofmanyofour manufactures depends 
on a free importation of certain raw materials; we, therefore, flatter. ourselves tha.t the duties imposed on such 
articles as are absolutely necessary to forward our several l>ranch.es, will not operate to the injury of the American 
manufacture. • • . 

Your petitioners fonnerly experienced the patronage of this State Le@.:slatu.re, in their act lay,ing duties and pro
hibitions on certain articles of uthnufacture, which encom'ages your p~titioners to request that heavy. tluties may be 
l~id on such articles a_s,are man~actured by our own ~itjzens, hut"!)bly _conceiving that the impost_is. not s~lely con
~1dered by Congress as an: obJect of revenue, but,. m its operation, mtended to e.'Cclude such importations, and 
ultimately 2 estafilish these several branches of manufacture among ourselves., . . ' 

Your petitioners do ngt.presume to dictate to your honors' the mode to be.adopted for accomplishiI1g,the purposes 
we have mentioned; they flatter themselves, how~ver,, that every uece_ssary assistance,vill be afforded, by Congress, to 
induce them to prosecute, with cheerfulness ana alacrity,' their ·several occupations; and that such measures will 
be pursued, for the relief of your petitioners, as Congress,• in their great .wisdom, shall judge consistent with the 
interest, prosperity, and happiness, of this e.xtensive empi~~· _.~nd, as i.IJ. cJ.u1:y boµnd, shall ~ver pray. 

In-behalf of-S/iip-wright~ . ..:...Gibb1ns Sharp, Ja~ob Rhoades. 
.. • Blacksmitlis.-Nath, ~aker. , • 

• Rope-rriaker.Q._--john Gray; Benj. Austin, Jun. Jeffrey Richai:dson. 
Hatters.-JVilham Botdman, Sarson Belcher. 
Pewterers.-John Skinner. 
Soap-Boilers and Tallow-Clwndlers.:..... William Frobjsher. 
Wool Cardm<tkers.-William Grub. • 

BosToN, 11/ay, 178!1. 

ht Co:sGREss.] 

Ship,carvers.-John Skillin. 
Sail-makers.-Samuel Barret. 
Cabinet makers.-Abrahatn Hayward. 
Coacl1-makers.-William Hawes. , 

'Tailor_s,;-Ephraim ·Copeland, ~enj. Callender. 
Cordwainer.-Samuel Bangs. • 
Glue ann Starch maker.-..:Robert Hev,es. 
Brasi Fountler.-John, Cutler.. 
Coppersmith.-Joshua "\,Vitherle,.Jun. 

, .. 

N~. 5.• 

. ES,TBI°ATES :F°OR THE YEAR 1789. 

[1st SEssrnN, 

CO~IMUNI0AT~D TO TH'E HOt:SE OF REP:itESENTATIVES, JULY 9, AUGUST 21TH, AN~ SEPTE],!BER 24TH, 1789. , 

Mr. GERRY, from the committee appointed to prepare arid report an estimate of the supplies 'requisite ror the prepent 
year, and the nett proceeds of the impost, as agreed to qy. the House, reported the following: 

. I. 
For expenses accruing ,vithin the year: 

1st. Of the civil list. This the commit\ee cannot estimate with accuracy, from the want of an establishment of the 
8upreme•Executive, Le~slative, and Judicial Departments, and of the respective offices thereof; but conceive that, 
as the members of the Legislature are to be J?aid out of the public treasury; and the expense of the two other 
departments will be greatly iucreasetl, the civil list, exch1sive of the· establishment of revenue officers, will, this 
year, far exceed the estimate on the establishment of the former Congress, .in schedule.No. l, and amount, at 
least, to - - - - . - • - - - - - $300,000 

2dly. Of the '\Var D~artment, as per schedule No. 2, from the vV1r Office, - - 163,078~ 
.3dly. Of the Indian Department, as per general estimate in schedule No, 3, from the W a,r Office, . 41,000 
4thly. Of invalid pensions, as per general estimate, in schedule No 1, .- - 88,0Q0 

, And of other pensions, under special acts of Congress, in schedule, aforesaid, - 4,022~ 
_,, • ' ' l" • $92,022~:-

'Whole expense of the Government, exclusive of establishments.of revenue officers for 
the current year - - . - - - - -

5thly. Ofone year's'intereston the foreign debt, the princip:tl of which is 10,070,307 dol-
lars. See schedule No. 4 - - - ·- - -

6thly. Of the instalments of the principal of the foreign debt due in 1789, see schedule 
last mentioned - - - - - - • -

7thly. Of the preniium of 70,000 florins, due on the Dutch loan, matle the 9.th of March, 
1784, [See appendix of journals for 1786, pages 246, 247.] - - , -

~476,996~ 

462,962!;} 

28,000 

$596,101* 

Payments that became due in 1789, for interest and instalments of the principal of the foreign d~bt, • 967,959J. 
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81hly. O.ne year'~ interest on the domestic'debt;due 3-lst December, ·1789, the principal being 
• 27,~83,917N dollars~ [See schedule No .. 5:J • -. - - . - . - . 1,643,035/,r 

The whole amount of the ~xpenses accrui.ng within the year, is, $3,207,096» 

. II .. 
For arrearag;es on the foreign debt. _ • • • • 

1st. Of'interest which became due-in 1786, 1787;,and 1788, and is still unpaid, as per 
schedule No. 4, - . .- • : . - - . • - - -; 1,-335,07~ 

2dly. Of the instalments ot: the pnnc1pal which .became due,m those years, and are still 
unpaid_, as per sched'¼le last lllentjohed, - 1,099,936U 

The amount of the arrearijges due on ihe instalment of the principal and interest of the foreign 
debt, . • - - - • - . - - ·• - .-: . ' - • 2,435,0ll» 

II~. 

For an arrearage on tl}e domestic debt,.of on~ year's.interest, due the 31st of l)ecember, 1788, 
[See schedule No. 5.J - - - . - - - • - • 1,643,035J. 

An arrearage of interest due on the dmp.estic debt. • . • . • ~ • '~ I • 
IV. 

For an arrearage of the Indian Deparhne~t, of apprqpriation~ made by acts of Congress, of the 22d 
ofOcfober, 1787, and 2d of July, 1788. [See the acts of those dates in the journal!! of Con-
gl.'ess.] : • : - - • . • - .- - - • - -

An arr.earage of th~ Indian Department. • • • • . . . 
V. . . .. 

Fol' the arrearages of tlie former requisitions of Congress. ·, 
For payment of the interest of the domestic. debt to "the 31st of December, 1787, the facilities for 

which are ordered io be issued, and will exceed the requisitions on the Sfutes in the sum of 
[See schedule No; 6.J . • • • • • . 

34,000 

966,460&¼ 

$8,285,6033¾ 

SUMqlARY OF :rHE PRE<?EDING ESTIMATE, VIZ, 

The expenses of Government this year, including the arrearages of former years, 
The wliole amount of interest now due on tlie foreign debt, - - -
The whole amount of the instalments, now•due on the said debt, • • - • 
The amount of interest due on the domestic debt, to ihe 31st flecember, '1789,. -
Arreara,ges of former requisition$,· which will require a tax payable in facilities, to the· 

630,l0ll¾ 
I,840,07lfi 
1,562,899.,f 

• 3,286,070~ 

amo1:1nt of - - . - - • , - - - ,966,460½¼ 

$8,285,603~ 

N. B. Nohvithstandingthe provision made by Congress for issuing faailities from the Continental Loan Offi~e, 
for payment of the interest of ilie domestic debt to the 31st of December, rn~7, many of the holders of the public 
securities have never applied for the facilities, and very large sums will be due·from the United States, for interest 
to that period, if the holders are permitted to receive their mterest in any other mode. • 

In addition to the above estimate, it appears, by schedule No. 7, that the United States have anticipated the s1:1m 
of218,647M dollars, by warrants drawn on the treasury, in eonsequence of the specie t-equisitio"ns of Cqngress on 
the several States; and provision must be made for payment' of the sai,d warrants, either by a collection of specie on 
the requisitions mentioned, or by some other aJ1propriations of Congress. • 

It also appears, by the journals. of Congress for 1784-5, page 432, and by-schedule ·No. 4, that the Fanner:; 
General of France have a claim ·on the United States for eight hundred·and forty-six thousand seven hundred and 
seventy Jivres tournois, fourteen sous, and five deniers, U_P,on· a contract signed by Benjamin Franklin, the 17th of 
Novem~er, 1781\ being a balance due 07:1 a loan of one .m111ion livres tournois, tlie 3d of Jl!ne, 1777; to Messieurs 
Franklin and Dean, as agents of the lJmted States. , . • , 

Fartlier report an,d estimate of supplies, re_g'!(isite for tlte service of tke United State,;, in tlie year 1789, mqde by 
Mr: Gerry, .!J.ugust 27, 1789. • . 

I~ ~he estimate of supplies,. r~ported th~ JJ,ip.th of July last; t~e committee remarked, that, '"notwit.hstanding_ the 
J>rovis10n made by Congress, tor 1ssu1ng fac1hties from the Continental Loan Office, for payment of the mterest of the 
domestic debt.to the 31st ofDecembe,, 1787, many of the holder$ oftli.e ptblic securities have never applieq. for the 
facilities, and ver]/ large sums will be .due from the United States for interest to that period, if the holders are 
permitted to recerv.e their interest. in any other mode." Those sums are now ascertained, and, by th'e ~chedule 
from the treasury office, accompanymg th1s report, amount to - - - - - $8,l23,124i¾ 

Of this sum, the com,mittee repon,ed, in. .the first estimate, for the arrearages of the former requisi-
tions of Congress, - - - : : - - - - - - • - - 966,460&¼ 

, • Which leayes a balance of - •. - - - • $7,156,663~ 
This balance,. if to lie paid~ otlitr arre11;rag~s of interest, must be added to the fonner estimate of $8,285, 603~ 

And will make the estimate of the current yeai.·, :11 

.fl.n estimate of all th; interest wlticli has acrwued on the domestic debt of the United State.'1, frpm its formation to 
tlte Slst IJecember, 17871 of such partial paymenh as ltave been made on account thereof, and of the balance 
remaining itndisclwrgea on t~at day, andJor which provision is yet to be made. 

. • Dollara. 90ths. 
The total amount of interest arising on the Loan Office debt, from the opening of the several offices 

in 1776, to 31st December, 1787, estimated at - - - - - - • 7,285,029" 81.6 
The total amount of interest arising on the army debt, froip the several _periods of its drawing in-

'terest, tQ 31st December, 1787, accurately ascertaine~ by the commiss1oner of the army accounts 
to be - :. 3,131,012 89 
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The f(?tal amount of interest arising on ce~tifi.cates is~lied by th~ thirteen. State commissioners, 
estunated at -· - - - - - • • - - • -

The total amount of interest arising on ~ertificates issl!ed by the cornrnissiol}ers for the Commissa-
ry's, Quartermaster's, Marine, Clothmg, and Hospital I)eJ)arh11ents, estimated at -

The total amount of interest arising on the debt registered at the treasury, estim_ated at -
The total amount of interest arising on tlu(debt entered in the treasury books, but for which ceiti

ficates have not been issued by the Register, so as,to becom~ a part of the registered debt, esti-
mated at - - - - • - - . - '- . - - -

I . 

13 

• 1,656,546 47 

528,787 2; 
240,6'46 56 

4~,735 46 

. . .• Total~ 
• From this total amount of interest the following deductions are to be made: • 

$12,891,758 76.6 

So much paid on the.Loan Office debt in old emissions, equal to , • $372,368 30 
In new emissions, as specie, - - - - - ;3!1,433 49.6 
In bills of exchange, as specie, - - - • 1,663,992 00 
In indents. to 31st Maren, 1789, per schedule, - - - - • ,- 2,241,702 26.l 
State of New Jersey have paid interest to their flwn citizen~ on the domestic debt, 

not included in the schedule of taxes, to amount of - , - - - 424,442 22 
State of South Carolina have paid two years interest on $~22,.165 ;,tr, the amount of 

certificates issued to the line of t~at State, at six per cent:, is ' 26,69,5-73 

Total amou~t, of d.educticms, 4,768,634 20.7 

Leaves the arrearage of interest, on.~he 31st Dec~mber~ 1787, $8,123,1~.~ 55i 

It is to be observed, tint, as the certificates which have been· issued for the principal of a debt of iµore than 
twenty-seven milliom; of dollars, are;_in themselves, exce,edingly numerous, anii tlmt, as those several certificates 
bear an interest from different periods, it has not been practicable to form a statement of arrearages; but by asce1·
tainin", in the most accurate manner, the nature of so. extensive a work, ,v.ould, in a short time, aamit the different 
period;; of time from which the several parts of the domestic debt bear interest, and tf:erefrom calculating the inter-
est to the 31st December, 1787: ', 
This gives the total estimated amount, - - ~ - • - - . - - $12,891,758 76.6 
The partial payments which have been made, is asce1iained, with some degree of accuracy, 'from 

the Loan Office papers, and other d.ocuments; this forms a deduction ~f 4,76!3,634 20.7 

And'leaves an average, on the 31st December, 1787; of - , , • -' - - , • - - $8,123,124 551 
If to this sum of $8,123,124 55}, arrearages above mentioned, two years interest~ becoming due 

1st January, 1790, be added, • - 3,39p,521 43.7 
~ 

The totat due on the 1st January, 1790, is increased to 

.fldditional report, made,by Mi:. Gerry,-Septemqer 24, 1780. 

$11,519,646 09.6 

The committee appointed to report an estimate of the, gross am~unt and nett produce of the impost and tonnal!;e 
duties, not having been able to procure early documents for this purpose, were unde1· the: necessity of suspending 
the matter, until statements of the imports, exports, and tonnage, of the sever:il States, could be obtained, pursuant 
to an order of the House, of the eiglith-of May last. The statements mentioned, of which some have,been lately 
received, a1·e transmitted by all the States, except Maryland, and authentic returns from the principal custom house;; 
thereof, are furnished by a member of the House from.that State; but so various are the revenue laws of the several 
States, and the modes of statina their accounts, as to defeat, in n1any instances, the order of the House for obtain
ing information. These consiferations, added to the fluctuating state of commerce, and the probabilitf that the 
defalcations under the Federal Government will diflei· from those'under the State Governments, evince the itnprac
ticability of an accurate esti'l!a.te, and the committee can o:nly submit tq!! following, as the best they could torm, 
under the circumstances mentioned. 

J t 



An estimate of tlte gross amount and nett. p1·oduce of tlte Impost and Tonnage duties, for one year, wliicli will be collected in the seveml States,. according 
ttJ tlte latest retums thereof, under tlte existing acts of Congress. 

' 
=============================::::;:=====:;======,=======;======r=;=====I' 

• lll'ATES, 

Ne,~ Hampshire, -
Mas':lachusetts, -
Connecticut, -
New York, -
New Jersey, -
Pennsylvania, -
Delaware\ .- -
Maryland, -
Virgmia, - .' -
·South Carolina, • -
Georgia, - -

.Dollm·s, 

The ~1·oss am't 
of impost. 

22~177 97 
216,366 33½ 
76,824 69' 

245,165 17 
11,336 70 , 

376,841 68½ 
5,692 58 

223,620 70 · 
176,185 81½ 
137 ,887_ 09' 

3,712 21 

1,495,810 94½ 

A deduction for a 
discount of 10 pe1· 
cent. of the duties 
on imports, by A
merican vessels. 

1,756 28 
17,81!) 68 
6,844 41 

12,450 18 
• 957 39 
16,051 22 

425 87 
11,994 42 

6,594 51 
6,088 82 , 

121 96 

81,104 ·74 • 

A deduction of one 
per cent. for col
lectors,inspectors, 
and other mciden
tal charges made 
from the impost, 
after the ten per 
cent is deducted. 

204 21 
1,985 46 

699 80 
2,327 15 

103 79 
3,607 90 

I 52 66 
2,116 26 
1,695 91 
1,317 98 

35 90 

14,147 02 

A drawback esti
mated • from the 
returns of the 
exports of the 
several States .. 

- - -
7,427 20 
. 24 75 

- - -- - -
13,672 97. 

. - -
. 14,922 64 - - . 
- - -
- - -

36,047· 56 

Nett produce of !Gross amount of 
the impost. the tonnage 

duty. 

20,217 4$ 1,282 04 
189,133 89½ ·10,188 28 
'69,255 73 _ 3,213 72 

230,387 84 15,019 24 
10,275 52- 240 36 

343,509' 59½ 18,003 66. 
5;21_4 05 44'3 55 

L94,587 38' ·17,054 78 
167,895 39½ 18,687 06 
130,480 29 14,446 22 

3,554 _45_ 4,614 66 .. 

1,364,511 62½ 103,193 57 

,. 

I 

Deduction for rer 
centage, winch 
will probably 
amount to three
'fifths of one per 
cent. 

7 69 
61 13 
19'28 

, 90 12 
. 1 44 
198 02 

2 66 
102 33 
112 12 
86 68 
27 69 

619 16 

Nett amouut of 
tonnage duty. 

l,~74 35 
10,127 15 
3,194 44 

14,929 12 
. 238 92 

17,895 64 
440 89 

,<;:.:, 16,952 45 
18,574 94 

. 14,359 54 
4,586 97 

102,574 41 

Total amount of 
the nett produce 
of impost and 
tonnage. • 

21,491 83 
199,261 04½ 
72,450 17 

245,316 9,6 
l.0,514 44 

361,405 23½ 
5,654 94 

211,539 83 
186,470 33½ 
144,839 83 

8,141 ¾2 

I,467;086 03½ 

Fro~ the !!hove estimate it .will appear, that ihe nett produce of the impost from the first, and the tonnage from the fiffeenth of August last, to the thirty-first of December n'ext, computed acco1~dilig, 
to the time, will be as follows: • • - . 

• The impost, to - - , - -$568,546 50 
The· tonnage, to - ,_ . 38,465 40 

Total amount, $607;011 90 

N. B. The discounts of ten per centum for prompt payment of impost, where the amoi,mt of duties shall exceed fifty qollars, cannot be estimated; and, if made, are to be deducted from the nett 
produce of the impost of the States, resrectively; neither can the per centage and incidental charges, ,vhich, on the impost, are averaged at one per cenfum, and on the tonnage duty, at three-fifths 
of one per centum, be precisely ascertamed. • 
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1st CoNGREss.] No. 6. [2d SESSION. 

·PUBLIC CREDIT.. 
. ' 

COMHUNICATED TO THE HOUSE OF REPRESENT-,.TH'ES, JANUARY 14, 1790. 

TREASUR:Y DEPARTME~--r, January 9~ 1790. 

The Secretary of the Treasury, in obedience to -the resolution. o.f ~e House of Repr1;sentatives of the twenty
first day of September las~ has, 9-uru:~g the recess of C_ongres~, applied himself to the ~onSiqeration of a proper plan 
for the support of the pubhc credit, with all the-attention wh10h was du_efo the-authonty of the House1 and to the 
magnitude of the object. . 

In the discharge of this duty, he has felt, in no small. d~"ree, the ~nxieties w~1ch 1.1aturally flow)r-0m a just esti
mate of the difficulty of the task, from.a 1vell founded diffid'ence of his own quahficatiol!s for. executing it with suc
cess, and from a deep and solemn conviction of the momentous nature of the truth contained m the resolution under 
which his investigations have been conducted, 'f That an ade_q_u_ate prQvision for the support of the public credit is a 
nfatter of high importance to the honor and prosperity of the United States." . . 

With an ardent desire that his well meant endeavors may be conducive to the real advantage of the nation and 
'\\itl~ the utmost d~ference to .~e superior judgment of the House, he now respectfully· submits the result of his in. 
quines and reflections to therr 1Ddulgent c~nstruction. . . . : . . .. 

In the opinion of the Secretary the wisdom of the Rous~, m _gmng their explicit' sanction to the proposition 
which has been stated1 cannot but be applauded by all who will senously conSider and trace, through their obvious 
consequences, ~ese plain and undeniable tru~s: . • ,: , .• - .' : - • . • 

That exigene1es are to be expected to occur, ID the affairs of nations, m which there-will be a necessity for borrowing· 
That loans in times of public danger, especially from foreign war, are found an indispensable resource, even tt 

the wealthiest of them; - , 
And that, in a ~untry which, like tins, is possessed of littl~ active wealth_, or, in other woras, little moneyed 

capital the necessity for that resource must, m such emergencies, be proportionabfy urgent. 
And ~, on the one ~and, the necessity for borrowing, in particular eme_rg~ncies, c_annot be doubt~d; so, ,on the 

other, it 1s equally ~vident, that, to be able to borrow upon good tenns', 1t lS essential that -the credit of a nation 
- should be well ·established. _ . • 

For, when the credit of a country is in ~ny degree questionable, it never fails to @.Ve afi extravagant premium, 
in one shape or anotl1er, upon all the loans 1t has occasion to make. Nor _does the eV).l-end here; tlie same disad-
vantage m11st be sustained upon whatever is to be bought on terms of future payment. . 

From t~s constant nec~ssity of borrowing and buying de_ar,_ it is easy to conc~ive hoF immensely the expenses 
of a nation, ID a course of time, will be au~ented by an unstmnd state of the public credit. , 

To attempt to enumerate th~ C?mplicated variety of inisc~iefs ·µi f!ie 'Yhole syst~ of the so~ial economy, which 
proceed from a ne~lect of the maxuns that uphold public credit, and Justify the solicitude manifested by tlie House 
on this point, would be an im.P.roper intrusion on tiieil-time and patience. 

In so strong a light, nevertheless, do they appear to the Secretary, that, on their due observance, at the present 
critical juncture, materially depends, in his Judgment, the individual and aggregate-prosperity of tl1e citizens of the 
United States; their relief from the embaqassments they now experience; their "Character as a people;-the cause of 
good government. • . . . - . 

If the _maintenance of pu~c credit, then; be trulr. so importa~t, the next in9uiry which suggests iJself is, By what 
1 means is it to be effected? 1he ready.answer to wliich question is, by good fruth; bya punctual perfonnaRce of con--~ 

tracts. States, like individuals, who observe their engagements, ru·e respected and trusted, while the reverse is the '·, 
fate ~f those who pursue an opposite conduct. 

~very breach of the public engagtments, whethe~ from chojce oi: nccessicy, _is, in d!fferent degree~, hurtful to 
pubhc credit. ,vhen such a necessiry do~s truly exist, the evils of it are only to be palliated by a scrupulous atten
tion, on the J>art of the Government to carry the violation no further than tl1e necessity absolutely requires, and to 
manifest, ifthe nature ofthe case admit ofit, a sincere disposition to make reparation:,.vhenevercircumstances shall 
permit. But, with every possible mitigation, credit must suffer, and numerous inisi;hiefs ensue. It is, therefore, 
highlf important, when an appearance of necessity seems to press 11pon the public councils, that they should examine 
,yell its reality, l!-nd _be p~feccly assured that there is no ~ethod of escaping from it, before they yiel~ to if;S sugges
tions. For, though 1t cannot safely be affirmed that occasions have never existed, or may not exist, m which viola
tions of the public faith, in this respect, are inevitable; yet there is great reason to believe, that tliey exist far less 
frequently than precedents indicate, and are oftenest either pretended, through levity or want offirmness;or supJ)os
ed, through want of knowledge. Expedients often have_been devised to effect, consistently with good faith, what has 
been done in contravention of it. Thosfl who are most commonly creditors of a nation, are, generally speaking, en
lightened men; and there are signal examples to warrant a conclusion, that, when a candid and fair appeal is made to 
tliem, they will understand tl1eir tt·ue interest too weJI to refuse their concurrence in such modifications of their 
claims as any real necessity may demand. • - , • . 

While the observance of that good faith, which is the basis of public credit, is recommended by the strongest in
ducement8 of political expediency, it is enforced by_ considerations of still greater autliority. ·There

1 
are arguments 

for it whic.h rest on the immutable principl~ of moral ob~igation. - And in_pr~portion as the.mind i~ oispos~d to con
template, m the order of Providence, an mtimate conne::-aon between pubhc virtue and pubhc happmess, will be its 
repu"~ancy to?- violation oft~~se J>rinciples. - . . . 

This reflection denves additionlil strength from the nature of the debt of the Dinted States. It :was the price of 
liberty. The faith of America has been repeatedly pledged for it, and with solemnities that give peculiar force to the 
obligation. There is, indeed, reason to regret tbat it has not hitherto been kept; that the necessities of the war, con
spinng with inexpe1-iencel in the subjects of finance, produced direct infractions; and that the subsequent period has 
been a continued scene of negative violation, or non-compliance. But a diminution of this regret arises from the 
reflection, that the last se,en years have exhibited an earnest and. uniform effort, on the part of the Government of 
the Uni~n, to re~ieve the.na1;1onal c1:edit~ by doini;_justice to the cred\tors of the nation; and that the embarrass-
mentil ot a defectwe constitution, which oefeated this laudable effort, have ceased. , 

From this e,idence of a favorable disposition given by the former Government, the institution of a new one, 
clothed v.ith powers competent to calling forth the resources of the coinmuniiy, has excited correspondent expecta
tions. A general belief accordingly rrevails, that the credit of the United States will quickly be_ established on ·the 
firm foundation of an effectual provision for the existing debt. The influence which tliis has had at home, is wit
nessed by the rapid increase that has taken place in the market value of the public securities. From January to 
November, they rose thirty-three and a third percent.; and, from that period to this time, they have risen fifty per 
cent. more; and the intelfigence from abroad announces effects proportionably favorable to our national credit and 
consequence. • • • - • 

It cannot but merit particular attention, that, among ourselves, the most enliglitened friends of good government 
are tliose whose expectations are the highest. • • , 

To justify and preserve tlieir confidence; to promote the increasing resrectability of tl1e American name1 to an
swer the calls of justice; to restore landed property to its du·e value; to furnish new resources, both to agnculture 
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and commerce; to cement more closely the union of the States; to add to their security-against foreign attack; to 
establish public order on the basis of !ti} upri_ghtand libei;al P!)licy7-these are the ~eat ~nd ini.:aluable ends to be se
cured by a proper and adequate prov1S1on, at the present penod, for the support of public credit. • 

To this pr~vision we are invite~, ·not only by the general considerations ~vhich liav~ been noticed, but by others 
of a more· particular nature. I~ will procure, to every class of the commumty, some m1portant advantages, and re-
move some no less important disadvantages. • 

The advantage to the public creditors, from the in~re;ised value of that part of their property which constitutes 
the public debt, needs no explanation. . 

. But there is a con~equenc~ of this, !l!SS; obvi~us, thougg not less t~ue, in which every other citizen •is intere.sted; 
I tis a well known fact, that, m countries m which the national debt is properly funded. and an object of established 
confidence, it answers most of ~e puqioses of money. Transfers of stocK or public debt, are there equivalent to 
paymen~ in specie;. \Jr, in othe(":'ords, stock, in the principal _tran~actions of business, passes current as specie. The 
same thmg would, mall probab1hty, happen here, under tlie.hke circumstances. 

The benefits of this are various and ebvious: • . 
First, Trade is e.xtended by it, because there is a larger capital to carry it on, and the merchant can, at the same 

time, afford to trade for srrialle1· ·profits; as his stock, which, when unemployed, brings him in an interest from the 
Government, ~erv.es him also as money when he has a call for it in pis commercjal operations. . 

Secondly. Agriculture and manufactures are also promoted: by it, for the hke reason, that more capital can be 
commandecl to oe employed in both; and because the merchant, whose enterprise in foreign trade gives to them acti-
vity and extension, has greater Ijleans·for enterprise. . . , • • 

Tltirdly. The interest ofmong will be lo\vered by jt; for this is always in a ratio to the quantity of money, aw.d 
to the quickness of circulation. This circumstance will enable both the public and individuals to borrow on easier 
and cheape1· termft!. • ', , . . 

And_froin the combination of thesa effects,_ additjonal aids will be furnished to labor, to i!l,dustry, and to a_rts of 
every·kmd. But these good-effects of a P.ubhc debt are only to be looked for, when, ·by bemg well fu:Q.ded, it has 
!J.CQ.Uired an: ad.equate ancl stable value; till !hen, it has _rather _a contra~y tendel!CY. The fluctuation. and insecurity 
mcident to 1t, man unfunded state, render it a m~re commodity 1 and a precarrous one. As such; bemg only an ob
ject of occasional, and particular speculation, all the money applied to it is so much diverted from the more useful 
channels of circulation, for which the thing itself affords no substitute; so that, in fact, one serious inconvenience 
of an unfunded debt is1 that it contributes to the scarcity of money. • • 

1his di~tinctio!l,, ivh1ch has,been .little, if at all. attend~d t?, is of the greatest moment; it,ipvolves I!-question im
mediately mteresting to every part of the commumty. which is no other than this: 'Whether the J)Ubhc debt, by-a 
pr?vision (or it on true prfociples, shall b.e rendered a subst1tute for money; or whether, by b~in? left as jt is, or by 
bemg provided form such a manner as wdl wound those, JJrmc1ples, and destroy confidence, it shall be suffered to 
contmue as it is a pernicious drain of our cash from the channels of productive industry? . 

The effect wiiich thsfyndirig of the public debt, on _right principles, woul~ have upon landed.property, is one of 
the circumstances attendmg .such au arrangement, which has been least adverted to, though it deserves the most 
-particular attention. The pi esent depreciated state of that species of property is a seri:ou:s calamity. The value of 
cultivated lands, in most of the Stat~s, has fallen, since the Revolution, from twenty-five to fifty per cent. In those 
further south, the decrease is still more considerable. lndeedhif the representations continually received from that 
quarter may be credited, lands there will command nc;> prke w ich may not be deemed an almost total sacrifice. 
This decrease in the value of lands, _ought, in a great measure, to be attributed to the scarcity of money_; conseguent
ly, whatever IJroduces an augmentation of the moneyed capital of the country, must have a proport10nal effect in 
raising that value. The benefic:ial tendency of a funded debt~ in this respect, has been nianifested by the most deci-
sive experience in Great Britai;n. • . • . 

The proprietors oflands ;1V6uld not only feel th_e benefit of this increase_!n the val~e of their prc:iperty, and of _a 
m!lr~ prompt and better sale, when they ha!1 oc~as1on to. s~lJ, but the necess1t~ of s~lhng wou!d be itself greatly d1-
mimslied. As the same cause would contribute to the fac1hty of loans, there·is reason to believe that such of them 
as are indebted, ,vould be able, through that resource, to satisfy their more. urgent creditors. , • 

It ouglit not, however, to be expected, that the advantages described as lik:ely to result from funding the public 
debt, would be instantaneous. It might require SQme time to bring the value of stock to its natural level, and jO at
tach to it that fixed confidence, whicli is necessaryto'itsquality as money; Yet the late rapid rise of the pubhc se
curities encourages an expectation that the progress of stock, to the desirnble point, will be much more expeditious 
than could have been foreseen. And as, in the mean time, it will be increasing in.value, there is room to conclude 
that it will, from the outset, answer many of the purposes in contemplation. Particul11rly, if seems to be probable, 
th~t from credit!)rs, who•are not themselves necessitous: it will early meet with a ready reception in payment of debts, 
at its current pnce. - • • . • . 

Having now taken a concise view of the inducements to a proper prc;>vision for, the pu})lic debt. the next inquiry 
which presents itself is, ,Vhat ought to be the nature of such a provision? This requires some preliminary discussions. 

It is agreed, on all. hands, that that part of .the debt which has been contracted abroad, and is denominated the 
forei~ 'debt, ought to be provided for according.to the precise terms of the contracts relating to it. The discussions 
whicn can arise, therefore, will have reference essentially to the domestic part of it, or to that which has been con
tracted at home. It is to be re~etted that there is not the same unanimity of sentiment on this part as on the other. 

The Secretary has too much deference for the opinions of every part of &.e community, not to have observed one, 
which has more than 01ice made its appearance in the public prints, and which'is occasionally to.be met with in con
versation. It involves -this question: • Whether a discrimination ought not to be -made between original holders of the 
public securities, and present possessors, by purchase? Those· wlio advocate a discrimination, are for making a full 
provision for the securrties of t~e former at their n?min~l value-? but contend that the I~tter ought to r~ceive no more 
th~ .t~e cost to them, and t~e interest. And the idea is sometimes suggested, of ma~mg good the chtference to the 
pnmitive possessor. • . . . 

In-favor of this scheme, it is alleged, that it would be unreasonable to. pay twenty ~hillings in the pound, to one 
who had not given more for it than three or four. And it is added. that it would be hard to aggravate the misfortune 
of the-first owner, who, pr.obably-, through necessity, parted with ·his property at so great a loss, by obliging him to 
contribute to the profit of the person wlio had speculated on his distresses. • 

The Secretary after the most mature reflection on the force of this argument, is induced to reject tlie doctrine it 
contains, as equally, unjust and impolitic; as highly injurious, even to the original holders of public securities; as 
ruinous to public credit. , , • . , • , 

It is inconsistent with justice, because, in the first place, it is a breach of.contract-a violation of the rights of a 
fair purcliaser. • , 

The nature of the contract, in its origin~ js, that the public will pay the .sum expressed in the security, to the first 
holder or his assignee. The intent in. making the security assignable, is, that tlie proprietor may be able to make 
use of his property, -by selli~g it for as much as it may be worth m tlie market, and that the buyer may be safe in the 
purchase. . 

Every: buyer, therefore, stands· exactly in the place of the seller; has the same right ,with him to the identical sum 
expressed in the security; and, having acquired that right, by fair purchase, and in conformity to the original agree
ment and intention of tlie Government, his claim cannot be disputed, without manifest injustice. 

That he is to be considered as.a fair purchaser, results from this: whatever necessity the seller miy have been 
under, was occasioned by the Government, in not making a proper provision for its debts. The buyer had no agency 
in it, and therefore ought not to suffer. He is not even chargeable with having taken an undue advnntage. He paid 
what the commodity was worth in the market, and took-the risks of reimbursement upon himself. He, of course, 
ga~e a fair equivalent, an~ ~mght to reap .the benefif of. his hazard-a hazard which was far from inconsiderable, and 
which, perhaps, turned on httre less than a revolution m government.-
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That the case of those who parted with their securities, from necessity, is a ha.I'd one;cannot be denied. But, 
whatever complaint of i.njury, or claim of redress, they may have,tespects 'the Government solely. They have not 
only nothing to object to the· person~ wl1o'•reliev1:~ their nece~sities, oy giyin~ them the current pnce of th~irpro
perty, but they are even under an nnphed cond1t10n to contnbut~ to the reimbursement of those persons. The:r 
knew that,.by_the.terms of t~e contract with t~~mselves, the public were ~~und to l?ay to th_?se to whom they should 
convey their title the sums stipulated to be paid to tµem; • and that, as c1t1zens ot the United States, they were to 
bear· their proportion of the contribution for that :purpose: This, by the act of assignment, they tacitly engage to do; 
and, jf they had an option, they coutd not, ,yith mtegrity or good faith, refuse to do it, without the 'Consent of those 
to whom tliey sold. • • • . . ' 

• But, though many of the oricinal holders sold from necessity, it does not follow that this was the case with all of 
them. It max well be supposed that some of them did it either through y;anj of confidence in an eve11.tual provision, 
or from the allurements of some profitable speculation.- • How shall these different classes be discriminated from 
each other? How shall it be ascertained, in any case tliat the. money' which the original holder obtained for his 
sec}lrity:, was not more beneµcial ~o him, thal]. jf.he had h_e).d it:td the present time~ to avail.himself of. the provision 
which shall be made? How shall 1t be known whether, If the ·purchaser had employed his money m some other 
way, he ,yould I}Ot be in a better situatjo_n tJiap. by having applied it in the p~rchase of se1:urities, .tho!Jgh he should 
no~ r~ce!ve !heir. full amoun_t? And, 1f neither of these thmgs can be kno,yn1 how :,hall 1t be determ1!1~?,.whether 
a d1scnmmation, mdependent of the breach of contract, would not do areal mJury to purchasers; and, 1t 1t mcluded 
a co!llpensation to the primitive proprietors, ,vould not give them an advantage to ,yhich they had no equitable pre" 
tension? , • ' • 

It may well be imagined, also, that there\ are not wanting instances, in which individuals, urged by a present 
necess_ity, par_ted with t!i,e securities received by them'(rom the ~u~!it:, an1 ~ho1-f!y after replaced tliem with otl1ers, 
as an mde!Jlmty for then-first loss. Shall they be deprived· of. tne mdemmt~wh1ch-they have endeavored to 'secure 
by so provident an arrangement? • . _ . • 

.. Q_ue~tio!1s of this sort, on, a close ~n~pection1 }IlUltiply th_emselves.without end, and ~el!}onst~ate the injustice of a. 
d1scrm11nat10n, even on themost'subhle calculations of eqmty, abstrlftted from the obl1ganon of contract. 

The difficulties, too, of ·regu1ating the details of a plan for that purpose, which would have even the semblance 
of equity, w~uid be· foupcl immeps~. lt_ may well be doubted, wh_etlier they would not be !nsurmountable, and 
replete, w1th such absurd as well as meqmtable consequences, as to d1s~ust even the proposers of the measure. 

As a speclmen of its capricious operation, it will be sufficient' to notice tl1e effect it would have upon two persons, 
who may be supposed1 two yea.l's ago, to have purchased, each, securities, at three shillings in the pound1 anil one of 
them to.retain those nought by him, till the discrimination should tak'e place; the other, to have parted with those 
bought by hini-, ,vithin a -month pa.st, at nine shillings. The.former, who had h~d mo,;;t confidence in the Govern
ment, would, il\ this case, o_nly receive at the _rate or thxee s~lling~, and the i!1,t~rest; ,~bile the la~er, who had !iad 
less confidence, would receive for what cost him the same money~ at the rate of mne shillmgs, and his representative, 
sfymding; in his place, would be entitled to a like 'rate. • . • 

The 1mpolicy of a discrimination results from two consideration<s: One, that it proceeds upon a principle destruc
tive of ·that quaJity of the 'public debt, or the sfock of the nation, which is essential to its capacity for answering the 
purposes of 'f!lOn~y, that is, the securiry of transfer;' the other, that, as well on ~his. account as because it inclu_des a. 
breach of fiuth, 1t renders property, m the funds, less valuable, consequently, mduces.lenders to demand a higher 
premium foi.-what they lend, and produces evE;ry-other inconvenience of a bad-state of ]JubJic credit. 

It will be perceived, at·first sight,' that the transferable quality of stock is essential to its operation as money, 
and that this depends on the idea of complete security to the transferee, and a firm peFsuasion, that no distinction 
can,ln any circumstances, be made between him and the original proprietor. • ' ' • 

The precedent of an invasion of this· fmidamental principle, would; of course, tend to.deprive the community of 
an advantage with ,vhich no.temporary saviµg could bear the least comparison. . 

And it will.as readily'be perceived; that the same cause would operate a diminution of the value of stock in the 
hands of the first as well a:, of every other holder. The, price which any man who should incline to purchase, would 
be willing to ~ve for it; would be in a compound ratio to the immediate profit it afforded, and the chance of the con
tin!]ance of ~1s profit. If there was supposed to be ant hazard of the latter, tJ:ie risk would ~e taken into the calcu
lation, and either there would be no purchase at all, or 1t would be at a proporhonably less pnce. 

For this .diminution of the value of stock, every person who should be about to lend to the Government, would 
demand compensation, and would add to the actual difference between the nominal and the market value, an equiva
lent for the chance of·greater decrease, which, in a precarious state of public credit, is always to be taken into the 
account. Every compensation of this sort, it.is evident, would be an ab.solute loss to the Government. 

In the preceding discussion: of the impolicy of a dispi.mination, the injurious tendency of it to those who con
tinue to be the holders of the securities tney.receivedfrom the Government, ha,; been explained. Nothing need be 
adde.d nn this head, except that this is an additional and interesting· li«htin which the injustice of the measure may 
lie seen. It would not only divest present pro'prietors, by purchase, of the rights they had acQ.llired under the sanc
tion of public faith, but it would depreciate the property·of the-remaining or1gi,nal liolders. It is equally unneces
sa1'y-to add any thing to whaf has been already said, to demonstrate the fatal influence which the principle of dis-
crimination would have on the public credit. , 

But there is still a point of view, in which it will appear perhaps even more exceptionable than in eithe1· of the 
fonner.' It would, be repugnant to,an express provision of the constitution of the United States. This yrovision is, 
that "all debts contracted, and engagements entered into, before the adoption of that constitution, shal be as valid 
against the United States under it, as under the Ctmfederation;" which amounts to a constitutional ratification of 
tlie contracts respecting,the debt, in the state in w}lich they existed under the Confederation.. And, resorting to that 
standard, there can be no doubt that the rights of assignees and oricinal holders. must be considered as equal. In 
exploding thus fully the princirle of discrimination, the Secretary is l1appy in reflecting, that h~ is only ~he a?vocate 
of what has been already sanctioned by the formal and express authority of the Government of the U mon, m these 
emphatic terms: '' The remaining class of creditors," say Congress, in their circular a<ldress to the States, of the 
26th April, ~783, "is composed of such of our fellow-citizens as originally lent to the public the use of their funds, 
m· have since manifested most confidence in their country~ by receiving transfers from the lenders; and partly of 
those whose property has been either advanced or assumect tor the public service. To discriminate the merits of 
these several descriptions of c1:editors, would be a task equally unnecessary and invidious. If the voice of humanity 
pleads more loudiy in favor qf some than of others, the voice of policv~ no less than of justice, pleads in favor of a!I. 
A wise nation will never permit those who.relieve the wants of their ·country, or who rely most on its faith, its firm-
ness, and its resources, when -eitli,er of them \S distrusted; to suffer by the event." . 

The Secretary, concluding that a discrimination between the different classes of creditors of the Umted States 
cannot, with propriety, be maile, proceeds,'to examine "hether a dilference ought to be permitted to remain between 
them and another description of.public creditors-those of the State .. , individually. The Secretary, after maturn 
reflection on this point, entertains a full conviction, that an assumption of the debts of the particular States by the 
!Jni9n, and a like provision for them, as for those of tlie Union, WIil be a measure of.imund policy and substantial 
Justice. • • • 

- It would, in the opinion of the Secretary, eontribute, in an eminent degree, to an orderly, stable, and satisfactory 
arrangement of the national ·finances. Admitting, as ought to be the case, that ·a provision must be made, in some 
way .or other, for the entire debt, it will follow tliat no greater revenues will be required, whether that provision be 
made wholly by the United States, or partly by them, and partly by the States separately. . 

The principal question, then, must be; whether such a provjsion cannot be more conveniently and effectually 
made, by one general plan, issuing from.one, authority, than by different plans, originating in different authorities? 
In the first case, there can be no competition for resources; in the last, there must be such a competition. The con
sequences of this, without the~reatest caution on both sides, might be interfering regulations, and thence, collision 
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and confusion. Particular br~ches of i~ustry might also be op_pressed ~r it. 'fhe ~ost productive objects of 
revenue .a!·e not numerous. Either the~e must be wholly engrossed ?Y on~ sid!), which might les:'en t~e efficacy_ of 
the prov1s10ns by the other, or both must have recourse to the same obJects, m different modes, which nught occas10n 
an accnmulation u~n them, beyond what they could properly bear. If this should not happen, the caution requisite 
to avoiding it, would prevent the re"tenue's deriving the full benefit of each object. The clanger ofinterforence and 
of excess, would be apt to impose restraints very unfriendly to the complete command of those resources which are 
the most convenient, and to compel the having recourse to others, less eli'gible in themselves, and less agreeable to 
the community. The difficulty of an effectual command of the public resourees, in case of separ-ate !)_rovisions for 
the debt, may ~e ~eel!, in another, .:ind, perJiaps,more striking light .. It_ would na~urally:J1appen that ditte.rentS!ates, 

• from local ccms1derations, would, m some mstances, have recourse to different obJects, m others to the same obJects, 
in different degrees, for· procuring the funds of which they stood in need. It is easy to conceive how this diversity 
would affect tlie ao-gregate revenue offhe country. By:'the supposition, articles which yielded a full supply in some 
States, would yield nothing, or an insufficient JJroduct, in others. And.hence, the pubhc revenue would not derive 
the full benefit ofthos.e articles from State regulatjons; neither ·could the deficiencies be made good by those of the 
Union. It is a _J)rovision of the national constitution that "all du.ties, imposts, a_nd excises, shall be uniform 
thr~ugho~t th~ United States." And, l!8 the General Gove.i·nm!)nt w·?uld fie under a neces~ity, from motive;s of 
pohcy, of pavmg regard to the duty 'which may, have been previously imposed upon any article, though but m a 
single State, It would be constrained either to refrain wholly from any further imposition upon such article, where it 
had been already rated as high as was pro~r, or to confine itself to the difference between the existin& rate and 
what the article would reasonabty bear. Thus the pre-occupan~y of an article by a single State, would tend to 
arrest ~r abridge the yi1po~iti?ns o.f the UnjQ~ O!} :that article. Amt as it is _supposable, t~a~ a ~reat variety of arti
cle:, might be pJaced m tins situation, ~Y d1ssnmlai· aITangem~nts of theyarticu]ar States, 1t 1s evident tha~ tpe aggre
gate revenue ot the country would be i1kely to be .very mate11ally _conti·acted by the plan of ~eparate prov1s10ns. 

If all the public creditors receive their dues from one source, distributed with an equal hanp., their intererest will 
be the same. And, having the same il\terests, they will unite in the support of the· fiscal arran~ements of the Go
vernment-as these, too, can be made with mo,:e convenience where there is no competition. • 1 hese circumstances 
combined, will ensure to the· i·evenue laws a more ready and more satisfactory execution:, ,• 

It~ on the contrarv, there are distinct provisions, there ·will be distinct interests, drawing different ways. That 
union and concert ot' views, among the creditors, which in every Govetnment is of great importance to their s~curity, 
and to that o_f public credit, wil! n9t only not exist, but ,yill be-likely to gi".e place to mutual_jealo:usy and opposition. 
And from tins cause, the O:(>f!ration of the systems which may be adoptei:1, both by,the pil,rticul;u-States_and by the 
Union, with relation to then-respective debts, will be in danger of being counteracted._ • 

There are several reasons, which render it probable that the situation of the State creditors would be worse than 
than that of the c;reditors of the. Union~ if there be not a ·national ass-qmption of the State debts. Of these it will be 
sufficient to mentim\. two: one, that a principal branch of i·evenue is exclusively -v.esfed in the Union; the other, that 
a State must al ways be checked in tlie imposition of taxes on• articles of consumption, from the 1vant. of power. to 
extend the same rei:,o-ulation to the other States, and from the tendency of partial duties to injure· its industr:r and 
commerce. Should the State credit6rs stand upon a less eligible footing tlian the others, it is unnatural to expect 
they would see with _pleasure a provision for them. The influence which their dissatisfaction might~ have, could not 
but operate injuriously t both for the creditors and the .credit of the United States. Hence it is even the interest of 
the creditors of the lfo10n, that those of the individual States should-be comprehended i~ a general pro,;sion. Any 
attempt to secure to the"former either exclusive or-peculiar advantages, would materially, hazard their interests. 
Neither would it be just, that one class of public creditors should be more, favored than the other. The objects for 
which both descriptions of the debt were contracted1 are in ·the main the same. Indeed, a ~eat part of ihe particular 
debts of the States has arisen from assumptions by them on account' of the Union. Anct it is most equitable, that 
there should be the same measure of retribution for all. There is-ap. objection, however, to an assumption of the State 
debts, which deserves particular notice. It may be supposed, that it ,,·ould increase the difficulty of an equitable 
settlement between faem and the United States. • . 

. The ,vrinciples of that settle~~nt, whenever they shall b~ disc~sed,, will requir~ all the m~eration and wisdom 
of the Government. In the opm10n of the Secretary, that d1scuss1on, till -further lights are obtained, • would be pre
mature. All, therefore, which he would now think advisable on the point in -question, would be, that the amount of 
the debts assumed and provided for, should be charged to the respective States, to abide an eventual arran&ement. 
This the Cnited States, as assignees to the creditors, would have an indisputable right to do. But, as itmignt be a 
sati3faction to the House to have before them some plan for 1he liquidation of accounts between the Union and its. 
member", which, including the assumption of the State debts, would c_onsist with equity, the Secretary will submit, 
in this place, such thoughts-on the subject as have occuITed to his own 'mind, or been suggested to him, most com-
patible, in his judgment, with the end proposed. . . · • · . 

Let each State be charged with all the money advanced to'it out of the treasury of the United States, liquidated 
according to the specie ,'lllue at the time of eacli adrnrice, with interest at six per cent. • 

Let it also be charged with the amount, in specie va1ue, of all its securities which shall be assumed, with the 
interests upon them, to the time when interest snail become payable by the United States. • • 

Let it oe credited for all moneys paid, and articles furnished to the United States, and for all other expenditures 
durin~ the war, either towards general or particulai· defence, whether authorized or unauthorized by the United 
States; the whole liquidated to specie value, and bearing an interest of six per cent. from the several times at which 
the several payments, advances, and expetJ.ditures, accrued. • 

And let all sums of continental money, now in the treasuries of the respective·States, which shall be paid into the 
treasury of the United States, be credited at specie value. 1 • 

Upon a l,tatement o( the accounts according to these principles, there can be, little doubt that balances would 
appear in favor of all the States against the United States. • • 

To equalize the contribution<; of the States, let each be then charged with its proportion of the aggregate of those 
balances, accor<lin~ to some equitable rati0, to be devised for that IJUrpose. . ·' 

If the contributions should be found disproportionate the result of this adjustment would be, that some States 
would ht' creditors, some debtors, to the Union. Should this be the case-as it will be attended· with less incon
venience to th~ United States to have to pay balances to, than to. receive them from, tht:t particular States-it may? per
hapi--, be practicable to effect the fo1111er by a second process, m the nature of a tr-anster of ihe amount of the deots of 
debtor Stat~s, to the ~redit of creditor States; observing the ratio by which the first apportionment shall have been 
made. This, whilst 1t would destroy the balances due from the former., .)vou,ld increase those due to the latter. 
The:;,e to be provided for by the Un.ited States at a reasonable interest, but not to be transferable. The expediency 
of this second proce.;;s must depend on a knowieda-e of the result of the first. If the inequalities should be too great, 
the arrangement may be impracticable, without und'ulv increasing the debt of the United Stat~s. But it is not iikely that 
this would be the case. It is also to be remarked, that, thoQgli this second process piight not, UP.OU the principle of 
apportionment, bring the thing to the point aimed at, yet it may approach so nearly to it, as to avoicl essentially the em
barrassment of having considerable balances to collect from -any of the States. • 

ThP. whole ot this arrangement to b~ under the superintehqence of commissioners, vested with equitable discretion 
and final authority. The operation of the plan is exemplified in-schedule A. 

The g1;neral prin~iple of it seams to be e9uitable: for it appears difficult to conceive a good reason why the 
_expenses tor the particular defence of a part, m a common war, should n<_Jt be a common charge, as well as those 
mcurreJ professedly for the general defence. The defence of each part 1s that of the whole; and unless all the 
expenditures are brought into a common mass; the tendency must be to add to the calamities suffered·,-by being the 
most exposed to the ravages of wai·, an increase ofburthens. This plan seems to be susceptible of no objection 
which does not _belong to every other. that proceeds on the idea of a,1final adjustment of accounts. The difficulty of 
:--ettling a ratio 1s common to all. This must, probably, either be, sought for in the proportions of the requisition~ 
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during the war, or in the decision of commissioners, appointed with plenary power. The'rule prescribed in the 
C!)nstitutj.on, withrE:gar~ to repr~sentation an~ ~irect taxes, woul4 evidently ~ot be applicable to the situa,tiol} of par• 
ties • dunng the peno~ m_ question.. The eXIstin~ debt of the Umted States is. exclu_ded from th~ c:omput;µion, as it 
ought to be, because it W:lll. be proyided for out.of a gE:ne1:3-l fund .. The onlr ~scuss10n of a prehmmary kmd which 
remains, relates to the distinctions of the debt mto prmc1pal and mtei:est. ft 1s well known that the atTears of the 
latter bear a large proportion to the amhunt of the former. The immediate paymentoftliese arrears is evidently 
impracticable; and a question arises, What ought to be done with themr 

There is good, r~on to -conclude, tliat the impressions ofma!}Y. are more fa_vor~le to tl.1_e. cl~ of the principal, 
than to that of the ,mterest; ·at least so far as to produ~e an opm1on, that an mfenor provision might suffice for the 
latter. • • . . • 

But, to the Secretary, this opinion does nQt appear to be well founded.· His investigations of the subject have 
led him to a conclusion, that the arrears of interest ha-ve pretensions at Jeast equal to fue principal. 

Tche liquidated debt, traced to its origi1~, falls-under two principal discriminations. One relating to loans, the 
otli~r to seryices perfonne~ and articles su_pplied. The p3f1: ai:rising from !oans was at. first made _payable at fixed 
pen_o<J,s_, which have lo_ng smce elaps~d, W}th ap ea:!Y ortion to lenders, either to r~ceiv~ ba~k th_eir m~ney at the 
expiratton of fuose per100.s, ·or to continue it.at mterest, till .the whdle amount of contmential bills circulating should 
not exceed tlie sum in circul3:ti«:m. at the time of ~ach loan. This co~tin_gency, _in the se~se of !fie confr!lct, never 
hapP.el}-ed~ a}ld the pre~umption is; that_ ~e creditors preferred continumg-their moneYlmdefimtely at interest to 
receivmg it m a depreciated and de_prec1ating state. . . , • 

1'he oilier parts of it.were chl:efly_for obj~fts which ought to have been. paid.for at the time. thaj: is, when ilie 
services were performed, or fue supphes furnished; and were not accompamed with any contract for interest. 

, But by different a~ts of Gov_ern\nent !ind A1ministratio!1, concurred in by the credit(!rs, tliese JJarts of the debt 
ha-ve {>een converted mto a capital, beanng an mterest of su: per cent. per annum, but without any definite period of 
re~emption. A portion _of fue Loan Office debt h~ bee!1 e~chan~ed for J!eW securities of that import; and the whole 
of 1t seems to have acqmred that character after the expiration ot ilie periods prefixed· for re-payment. If fuis view 
of tlie subject be a just.one, tl1e capital oftlie debt of the United States ;may he considered in tlie light of an annuity 
at the rate of six per cent. per· annum,-red,eemable at the pleasure of the Government by: payment of·the principal: 
for it seems to be a clear position, fuat2 when lJ-Go-vernment contracts a debt payable wiili interest., without any: pre
cise time being -stipulated or understooct for payment of the capital, thaMime is a matter of pure discretion with the 
Government, -which is at liberty-to 'consult its own convenience 'respecting it, taking care to pay tlie intere1>t with 
punctuality. • • ',• • - · 

Wherefore, as long as the United States shou1d pi,ty the interest of their debt, as it accrued, their creditors would 
have no right to demand the principal. But ,vith regard to the arrears of interest, the case is different. These are 
now due, and those to whom they are due, have a right to claim immediate payment. • To say that it would be 
impracticabl~ to comply, would not v;u-y the nature of the right. Nor can this idea, of impracticability be honorably 
carried furtlier than to justify tlie pri;)>osition of a new contract, upon the basis of a commutation of that right for an 
equivalent. This equivalent, ioo, ought to be a real and fair one. And what otlier~fair equivalent can be imagined 
for the detention of money, but a reasonable interest? Or.what can he the standard of that interest, but the market 
rate,_ or the rate which the Government pays in ordinary casesr _ • 

From this view offue matter, which appears to be the accurate and true one, it will follow, that tlie arrears of 
interest are entitled to an. equal proyision:with the JJrincipal offue debt. ' • 

The result of the foregoing discussions is this: That there ought to be .no discrimination between the ori~nal 
holders o( tli,e debt, anc\,.pres_ent possessors by purch3:5e._ That it is expeclien~ tliere should be an assu~ption. ot the 
Sf!!.te. debts ,by fue Umon; and that the arrears _of mterest should be provided for on an-.equal footing w1fu the 
principal. ,_ . • . . - , • , . , . . • 

The nextinquiry, m 01:der, towar.ds ·cleterm1m~g-fue nature of a prop~r proVIs10n, respects the quantum of the 
debt, and present rates of mterest; ' , , • • 

The debt of the Union is distinguishable into foreign and domestic. 
The foreign debt, as stated in schedule B, amounts,to, principal, - . -

Bearing an interest of four, and partly an interest of :live per cent. 
- $10,070,307 00 

Arrears of interest to the last of December, 1789 -
~faking, togeilier, 

The domestic 'debt may be subdivided into liquidated and unliquidated; principal and interest. 
The pruicipal of fue liquidated part, as stated in fue schedule C, amounts to - -- -

Bearing an interest of six per cent.-· . . 
The arre.ars ofinterest, as stated in fue schedule 1), to fue end of 1790, amount to - - -. ' 

Making, together, 
. . 

1,640,071 62 

$11,710,378 62 

0

$27,38$,917 74 

13,030,168 20 

$40,414,085 94 

_Thi~ includ~ l!,11 that has been pl).id in indents, (excep~ what has CO}lle into fue_ treasury of the United States) 
wh1c;h, m -gie_opimoh of.the Secretary1 can be co~siderea_m no !)ther light than.as mterE:5t due. .' . 

The unhqi.iidated part of the domestic debt, which consists chiefly of the continental bills of credit, 1s not ascer-
tained, .but may be estimate~ at 2,000,000 dollars. . , • . 

These several sums constitute tl1e whole of the debt of the Umted States, amounting together to $54,12j,464 56. 
That of the indiyi~ual • States is not equally well ascertained. The schedule E shows the extent to ~vhich 
it has been ascertained by returns, pursuant to the orders, of the House of the 21st September last; but this not 
comprehending all fue States, the residue must be estimated from less auih:e~tic information .. T~e Secretary, 
however~ presumes that the total amount may be safely stated at twenty-five Illllhons of dollars; principal and inte
rest. Tne present rate o~ interest in the States'-debt is, in general, the same witli that of the domestic debt of the 
Union. . • 

On the supposition that the arrears of interest ought to be provided for, on tl1e same terms with fue principal the 
annual amount of the interest, which, at the existing rates, would be payable on the entire mass of the pubhc debt, 
would be- • . · • . . 

On fue foreign debt, computing the intere,st on the principal, as it ,stands, and allowing four per cent. on t11e 
arrears of mterest - • - - - - • -· . - • • - • - - $542 599 66 

On the domesti~ debt, including that of the States, • 4,044:845 15 

, Making, together; ~44 81 

The interestin~ problem now occurs: Is it in the power of ~h~ U~ited States, consistently ~th those prudential 
considerations which ought not to-be overlooked1 to miike a proVIsion equal to the purpose of funding the whole debt;,. 
at the rates of interest which it now hears, in audition to fue sum which will be necessary for the current service 01 
the Governmentr . • . . • • -

The Secretary will not say that sui::h a provision would exceed the abilities of the country; but he is clearly of 
opinion that, to make it, would req.uire fue extension of taxation to a degree, arid to objects, which tl1e true interest 
of the public creditors forbids. It 1s therefore to be hoped, and even to be expected, fuat they will cheerfully concur 
in sucl1 modifications of fueir claims,_ on fair and equitable princi_IJles, as will facilitate to the Government an arrange
ment substantial, durable, and satis1actory to the commumty. The unportance of the last characteristic will strike 
every discerning mind. No plan, however flattering in .appearance, to which it did not belong, could be truly 
entitled to confidence. 
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It will not be forgotten, that exigencies may, ere long, arise;, which would call foi· resources greatly beyond what 
is now deemed sufficient for the current service; and that, should the faculties of the country be exhausted, or even 
strained, to provide for the public debt, there could be less reliance on the sacredness o( the provision. But while 
the Secretary )jelds to the force of these consjderations, he does not lose sight of those fondamental principles -of 
gsod faith, which dictate that eYery pra,cticable exertion ought to be made, scrupulously to fulfil the engagenlents of 
the Government; that no change in'the rights of its creditors ought to be attempted without their voluntary consent; 
and that this· consent ou&ht to be voluntary in fact, as well as in name. Consequently, that every proposal ·of a 
change ought to be in the stiape of an appeal to their reason and to their interest; not to -their ·necessities. To this 
end it is requisite that a fair equivalent should, be, offered for what may be asked to be given up, and unquestionable 
security for the remainder. ,vit4oµt tJ.rls, a~-alteration consistently with the credit and honor of the nation_ would 
be imprac~cable. , , . ,. , • . . , • _ , 

It remains to see what can be proposed m cohform).ty to th~se views. . - • 
It has been remarked, that the capital of the debt of the· Union is to be viewed in the light of an annuity, at the 

rate of six per cent. per annum, redeeroable·at,the pleasure of the Government, by payment of the principal. And 
it \\~II not be requirea that ~he arrears of interest ~~ould_ be considered in a-more favorable light. The same charac-
ter, m geheral, may be applied to the debts of the:mdiv_idual States. , , . 

This view of tbe st1bject admits,-that the United States would have it ii-i their power to avail themselves of any 
fall in the market rate of interest for reducin" that of the ,-debt. : , •. -

This property o( the d~bt is favorable to t~e _public; 1!-nfa'.vl!!able t-0 the, creditor, and may facilitate an arrange-
ment for the reduction of mterest, upon the b:is1s of a fair, equivalent. - , • • . 

Probabilities are always a rational ground of contra,ct. The Secretai-y conceives,_ that there is good reason to 
believe, if effectual measures are taken to establfah public credit, that the·Government rate of interest in the United 
States will, in a very short time fall at least as .Jow as five per cent.; and. that1 ~ha period not exceeding twenty 
years, it will sink still lower~ probably to four: There-are. two'principal causes wnich _will be likely to produc"e this 
effect; one, the low rate of interest in Europe; the other, the il!Cr~e of tl~e mo~ey'ed caJ?ital of the natiim, by the 
funding of the public debt. ' • - • • . , - • 

From three to four per cent. is deemed good interest u1 several varts of Europe. Eyen less is deemed so, in some 
places, and it is o~ the decline; the increasin~ })lepty. of mon~ continu~lly tending Jo lower it. It is presumable, 
that no country will be able to borrow offore1gners upon betfer tetms than the -U-mted States, because none can, 
perhaps1 afford so good.security.· Our situation expo~es us, less tl1an that _of any other nation, to those· casualties 
which: are the chief causes of expense; our incun;ibrances, in proportion to our real means·, are less, though these can
not imm,~ately be brought so_ readily mto _actio~; arid our pro&I'ess'in resources,. from the early state of the countrr.,. 
and the immense tracts of unsett\ed te~ntor:y-, must nec~ssarily exceed fliat of apy other. - fhe advantage~ of this 
situation have already engaged tl1e attenti!)n ot the Eµropean !Doney lenders, particularly a'mong t~e Dutch. And 
as they become better understo~d, theY. will hav~ tl1e grea!el:' mfluenc~. ,Himce, as. large a proportion of,the C!lsh i;if 
Europe as may be wanted, will be, m a certain sense, m out' market, for the use of Government. And this w1U 
naturally have the effect of a reduction of the rate of interest, not indeed to the level of. the places which send their 
money to market, but to something much nearer fo it than our present rate. - , • . , 

The influence which the fundin~ of the debt is calculated to have in lowering interest, has been already remarked 
and explained. It is hardly possible that it should not be materially affected_ by such an incre'ase'of the moneyed 
capital of the nation as would result from the proper funding of seventy millions of ,dollars. But the prol;>ability of 
a decrease in the rate of interest acquires confirmation from 'facts whicn erj.sted prior to th'e Revolution. It is welL 
known that, iu some of the l:jtat~; money might; with facility, be borrowed, on good security, at fiye per cent., and,. 
not unfrequently, even at less. . - • ' ·, ' ' • _ ' _, , .• 

The most enlightened of the public creditors will be most sensible of the justness of this 1-iew of the subject, and 
of the propriety of the use winch will be made of it. The Secretary in pur~uanc.e.of it, will assume, as a proba
bility sufficiently great to be a ground of calculation, both on the part of the Government and of jts creditors, that 
the mterest of money in the United States will, in five years,'fall to Jive per cent., and, in twenty, to four. The 
probability, in the mind of the Secretary, is rather that the fall may be more rapid and more considerable; but he 
prefers a mean, !1~ ~ost li~ely to engage the a~sent of the creditors, and• 1nore equitable in itself; because it is predi
cated on probabihties~which may err on one side, as well as on the other. _ • 

Premising these things, the Secretary submits to the House the expediency of proposing a loan, to the full amount 
of the debt, as well.of tl1e particular States as of the Union, upon the following terms: . _ . 

First. That, for every nundr~d dollars subscribed, payable m the .debt, (as well interest as principal) the subscri
ber be entitled, at his option, either to have two,-thirds 1unp.ed at an annuity or yearly interest of six per cent., 
redeemable at the IJleasure of the Government~ oy payment of the principal, and to receive the other third itl lands 
in the western te1Titory, at the rate of twenty cents per acre; or, to have the whole sum funded at an, annnuity or 
yearly interest of four per cent., irredeemab1e by any payment exceecUng five dollars per annum,on account both 
of principal and interest, and to receive1 as a compensation for the reduction o( inter-est, fifteen dollars and eighty 
cents, payable in lands, as in the precedmg case; or, to have sixty-six dollars ·antl two-thii;ds of a dollar•funded 
immediately, at an annuity or yearly interest of six per cent:,irredeemable by any payment exceeding four 
dollar,, and two-thirds of a dollar per a!lnutn, Qn account both of principal and interest, fJ,nd to have, at the end of 
ten years, twei1ty-six dollars·and eighty-eight-cents funded at the like interest and rate of redemption; or, to have an 
annuity, for the remainder of life, upon the contingency of fixin" to a 'given age, not less distant -than ten ·years. 
computing interest at four per cent.; or, to have an annuity, for :tf1e remainder oflife, upon the contingency of the 
survivorship of the youngest of two persons, comIJuting interest in this case also.at fout· per cent. • 

In a<ylition to the foregoing loan,-payable wholly in the debt, the Secretary would· pro~ose that one should be 
opened tor ten millions of' dollars, on tlie following plan: • . ' . 

That~ for every hundred dollars subscribed, payable one half in specie, and the other half in debt, (as weU 
principal as interest) the subscriber be entitled to an annuity or yt!arly interest of five per cent., irredeemable by 
any _]>ayment exceeding six dollars per annum, on account both of principal m;id interest. • 

The principles and operation, of these di~rent plans may now require' explanation. . 
The first is simply a proP.osition for paying one-third of the debt in land, and funding the other two-thirds at the 

exi!,tiug rate of interest, ana upon the same terms· of redell!_ption to which it is at-present subject: 
Here i~ no conject~e_, no calcul3:t~on of pro9abilities. The creditor is otter~~ the adv~ntage of making his in~e

rest pnnc1pal, and he 1s asked to facihtate_to the Governnient an effectual prov1~10n for Ins demands, by acceptmg 
a third part of them in land, at a fair valuation, , • ' • _ _ ·. 

The general price at which the ·western lands have been heretofore sold, has been a dollar per acre in public 
securities{· but, at the time the ~rincipal purchases were made, these securities were worth, in the market, less tlmn 
three shil ings in the. pound. fhe nominal price, therefore, would not be the proper standarp, under present 
circumstances, nor would tl1e precise specie value then given be a just rule.; becausei as the pay,uents were to be 
made by i~stalments, and the securities were, at tl1~ times of the purchases; extreme y low, the probability of a 
moderate rise must be presUllled to have been taken mto the account. . • 

Twenty cents, therefore.seems to bear an equitable proportion to thetwo considerations of value at the time:md 
likelihood of increase. ' ,. 

It will ·be understood that, upon this plan, the public retains the ad-xantage of availing itself of any fall in the 
market rate of interest, for reducing that upon the debt; which is perfectly just, as no present sacrifice, either in 
the _guantum of the principal, or in the rate of interest, is required from the creditor. 

The inducement to the IIJ.OOSure is, the payment of one-tliird of the debt in land. .The second plan is grounded 
upon the surposition that interest, in five years, will fall to five·per cent.; in fifteen more, to four. As the capital 
remains entire, but bearing an interest of four per cent. only, compensation is to be made to the creditor for tl1e 
interest of two per cent. per annum, for five years; and of one per cent. per annum, for fifteen years, to commence 
at the distance of five years. The present value of these two sums or annuities, computl!d according to the terms 
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of the supposition, is, by strict calculation, fifteen dollars and the·seven hundred and ninety-two thousandth part of a 
dollar-a fraction less than the sum proposed. • • • 

The inducement of the measure liere, is the reduction of interest to a rate more within the compass of a con• 
venient provision, and the payment of the compensation in lands. . 

The inducements to tlie individual, are, the accommodation afforded_ to the public; the high probability of a 
complete equivalent1 the chance even of ~in, should the rate of interest fall, either more speedily, or in a ~reater 
degree than the calculation su_p_poses. :Should it fall to five per cent., sooner than five years; should it fall lower 
than five, before the additional fifteen were e>.1>ired; or,• should it fall below four, previous to the payment of the 
debt; there would be, in each case, an absolute profit to the creditor. As his capital will remain entire, the value 
of it will increase with every decrease of the rate of interest 

The third plan proceeds upon the like· supposition of a successive fall in the rate of interest, and upon that 
supposition offers an equivalent to the creditor: One hundred.dollars, bearing an interest of six per cent. for five 
years; or five per cent. for fifteen years; and then,::eforth, of four per cent. (these being the. successive rates of inte
rest in the market) is equal to a capital of $122. 510725 parts, bearing an interest of four per cent., which, converted 
into a capital, bearing a fixed rate of interest of six per cent. is equal to $81. ~738166 parts. 

The difference between sixty-six dollars and two-thirds of a dollar, (the sum to be funded immediately) and this 
last sum, is $15.0172 parts, which, at six per cent. per annum,amounts, at the end of ten years, to $26.8755 parts-the 
sum to be funded at the expiration of that period. • It ought, however, to be acknowledged that this calculation does 
not make allowance for the principle of redemption, whicli the pl1'n itself includes; upon which principle, the equiva
lent, in a capital of six per cent. would be, by strict calculation, $87.50766 parts. 

But there are two considerations which induce the Secretary to think tliatthe one proposed would operate more 
equitably than this: One is, that it may not be very early in the power of the United States to avail tliemselves of 
the right of redemption reserved in the plan; the other is, that, with regard to the part to be funded at the end of ten 
years, the principle of redemption is suspended during that time, and the full interest of sL~ per cent. goes on im
proving at the same rate; wliich, for" the last five y~ars, will exceed the market rate of interest, accoruing to the 

supJF'h!~;ivalent is regulated in this plan, by the circumstance of fixing the .rate of interest higher than it is sup
posed it will continue to be in the marX:et, permitting only a gradual discliarge of the debt, in·an established propor
tio~ and consequently preventing ad vantage being taken of any decrease of interest below the stipulated rate. 

Thus the true value of eighty-one dollars and sixty-seven cents, the capital proposed, considered as a perpetuity, 
and bearing six per cent. interest, when the market rate of interest was five per cent., would be a small fraction 
morethanninety-eightdollars;when it was fourper cent. would be one hundred and twenty-two dollars and fifty-one 
cents. But the proposed capital being subject to gradual redemption, it is evitlent that its value, in each case, would 
be somewhat less. Yet, from this may be perceived the manner in which a less capital, at a fixed rate of interest, 
becomes an equivalent for a greater capital, ata rate liable to variation and diminution. 

It is presumable that those creditors who ·do not entertain a favorable opinion of property in '\Vestern lands, will 
give a preference to this last mode of modelling the debt. The Secretary is sincere in affirming, that, in his opinion, 
it will be likely to prove, to the full, as beneficial to the creditor, as a provision for his debt upon its present terms. 

It is not intended, in either case, to oblige the Government to redeem in the proportion specified, but to secure 
to it the right of doing so, to avoid 1he inconvenience of a perpetuity. • 

The fourth and filth plans abandon the supposition which is the basis of the two preceding ones, and offer only 
fou!'_Jler cent. throuihout. • • . . , 

The reason of this is, that the payment being deferred, there will be an accumulation of compound interest, in the 
intermediate period, against the publici whic})., ,vithout a very provident administration, would turn to its detriment, 
and the suspension of the burthen wou d be too apt to beget a relaxation of.efforts in the mean time. The measure, 
therefore, its object being temporary accommodation, could only be advisable upon a moderate rate of interest. 

,vith regard to individuals, the inducement will be sufficient at four per cent. There is no disposition of money, 
in private loans, making allowance for the usual delays and casualties, whi"h would be equally beneficial as a future 
provision. . 

A hundred dollars advanced upon the life of a person of eleven years old, would produce an annuity• of-
• • Dolls. Part•. 

If commencing at twenty-one, of 10.346 
If commencing at thirty-one, of 18.803 
If commencing at forty-one, of :. 37.286 
If commencing at ii.tty-one, of 78,580 

The same sum advanced upon the chance of the survivorship of the youngest of two lives, one of the persons being 
twenty-five, the other thirty years old, would produce, if the youngest of the two should survive, an annuityt for the 
remainder of life, of twenty-~ee dollars, five hundred and fifty-six parts. 

From these instances ma:y readily'be discerned the advantages wliich these deferred annuities afford, for secur
ing a comfortable provision tor the evening of life, or for wives who 5urvive their husbands. 

The sixth plan also relinquishes the supposition, which is the foundation of the second and third, and offers a 
higher rate ofinterest, upon sm1ilar terms ofredemption, for the consideration of the payment of one half of the loan 
in specie. This is a plan highly advantageous to the creditors who may be able to make that payment, while the 
specie itself could be applied in purchases of the debt, upon terms .which would fully indemnify the public for the 
increased interest. • 

It is not improbable that foreign holders of the domestic debt may embrace tliis as a desirable arrangement. 
As an auxiliary expedient, ana by way of experiment, the Secretary would propose a loan upon the principles of 

a tontine:j:- • , 
To consist of six classes, composed respectively of pe1·sons of the following ages: 

. First class, of those of 20 years and under. : 
Seconrl class, of those above 20, and not exceeding 30. 
Third class, of those above 30, and not exceeding 40. 
Fourth class, of those above 40, and not exceeding 50. 
Fifth class, of those above 50, and not exceeding 60. 
Sixth class, of those above 60. , 
Each share to be two hundred dollars; the number of shares, in each class, to be indefinite. Persons to be at 

liberty to subscribe on their own lives, or on those of others nominated by them. • 
The annuity upon a share in the first class, to be • -- $8 40 

Upon a shll)."e in the second, - - 8 65 
Upon a share in the third, 9 00 
Upon a share in the fourth, 9 65 
Upon a share in the fifth, 10 70 
Upon a share in the sixth, 12 80 

The annuities of those who die, to be equally divided among the survivors, until four-fifths shall be dead, when 
the principle of survivorship shall cease, and each annuitant thenceforth enjoy his dividend as a several annuity 
dunng the life upon which it shall depend. 

4 
" See Schedule F. t S~e Table, Schedule G. * See Table,. Schedule H. 
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These annuities-are calculated on the best life· in each class, and at a rate of interest of four per cent., with 
some deduc~ons i~ favor of the publ~c. To the advantages. whicli ~ese circl!msta~ces present1. t}le cessation of the 
·right of surv1vorsh1p, on the death of four-fifths of the annmtants, will be no mcons1derable adcntion. 

The inducements to individuals, are, a competent interest for their money from the out!;et, secured for life, and 
prospect of continual increase, and even of a large profit to those whose fortune it is to survive their associates. 

It will have appeared, that, in all the proposed loans1 the Secretary .has contemplated the putting the interest 
upon the same footing with the prini;ipal. That on the debt of the United States, he would have i;omputed to the 
last of the present year; that on the debt of the particular -States, to the last of the year 1791: the reason for whicl1 
distinction will be seen hereafter. • . 

In orde1· to keep up a due circulation of money, it will be expedient that the :interest of the debt should be paid 
quarter yearly. This regulation will, at the same time, conduce to the advantage of the public credi'tors, givin_g them, 
in fact, by the anticipation of payment, a higher rate of interest; which may, with 1;>ropriety, be taken mto the 
estimate of the compensation to be made to them. Six per cent. per annum, paid in this mode, will truly be worth 
six dollars, and the one hundred and thirty-five thousandth part of a dollar, computing the market interest at the 
same rate. 

The Secretary thinks it advisable to-hold out various propositions, all of them compatible with the public 
interest, because it is, -in his opinion, of the greatest consequence that the debt should, with the consent of the 
creditors, be remoulded into such a shape as will bring the expenditure of the nation to a level with its income. 
Till this shall be :accomplished, the finances .of the United States will .never wear a proper countenance. Arrears 
of interest, continually accruing, will be as continual' a monument, either of i'nability or of ill faith, and will not 
cease to have an evil influence on public credit In nothing are appearances of greater moment than in what
ever regards credit. Opinion is the soul pfit; and this is effected by appearances as well as realities. By offering 
an option to the creditors between a number of plans, ·N1e chan~e meditated will be more likely to be accomplished. 
Different tempers will be governed by different views of the suoject. • . 

But while the Secretary would endeavor to effect a chanue in the form of the ·debt by new loans, in orde1· to 
render it more susceptible of an adequate provision, he wouf d not think it proper to aim at procuring the concur-
rence of the creditors by operating upon their necessities. . 

Hence, whatever lmrplus of revenue might remain, after satisfying the-interest of the new loans and the demand 
for the current service, ought to be divided among those ,creditors, it any~ who may not think fit to subscribe to 
them. But for this purpose, under the ·circumstance of depending propositions, a temJ:Jorary appropriation will be 
most advisable, and the sum must be limited to four per cent., as the revenues will only be calculated to produce 
in that proportion to the entire debt. , ' • 

The Secretary confides, for the success of the propositions to be made, on the goodness of the reasons upon which 
they rest; on the fairness of the equivalent to be offered in each case; on the discernment of the creditors, of their 
true interest; and on their disposition to fa~ilitate the arrangements of the Government, and to render them satisfac-
tory to the community. • -

The remaining part of the task to be performed is to take a view of the means of providing for the debt, according 
to the modification of it which is prorosed. • 

On this point the Secretary premiseJ.,i that, in his opinion, the funds to be established· ought, for the presi:nt, to 
be confined to the existing debt of the united States; as well because the progressive augmentation oftlie revenue 
will be most convenient, as because the consent of the State creditors is necessary to the assumption contemplated; 
and though the obtaining of that consent may be inferred with g1·eat assurance, from their obvious interest to give it, 
yet, till it shall be obtained, an actual provision for the debt would be premature. Taxes could not, with propriety, 
be laid for an object which depended on such a contingency. ' . • 

All that ought now to be done respecting it, is to put the matter in an effectual train for a future provision. For 
which purpose the Secretary will, in the course of this report, submit such propositions as appear to him advisable. 

The Secretary now proceeds to a consideration of the necessary funds.· " 
It has been stated that the debt of the United States consists of the foreign debt, amounting, with arrears of 

interest, to - - - - . $11,710,378 62 
And the domestic debt, amounting, with like arrears, computed to the end of the year 1790, to· 42,414,085 94 

Making, together, $54,124,464 56 

The interest on the domestic debt is computed to the end of this year, because the details of carrying any plan 
into execution will exhaust the year. 

The anuuai interest of the foreiin debt has been stated at - - - - - $542.599 66 
And the interest on the domestic debt, at four per cent., woul.d amount to 1,696;563 43 

Making, together, $2,239,163 09 

Thus, to pay the interest of the foreign debt, and to pay four per cent. on the whole of the domestic debt, princi
pal and interest, forming a new c;apital, will require a yearly income 'of $2,239,163, 09-the sum which, in the 
opinion of the Secretary, O}lght now to be provided, in !lddition to what the current servic~ ,vill require. 

For, though the rate of mterest proposed by the third plan, exceeds four per cent. on the whole debt, and the 
annuities on the tontine will also exceed four per cent. on the sums which may be subscribed; yet, as the actual 
provision for a part is in the former case suspended, as measures for reducing -the debt, by purchaSes, may be 
advanta~eously pursued, anil as the payment of the deferred annuities will of course be postponed, four per cent. 
on the wnole will be a sufficient provision. 

'With regard to the instalments of the foreign debt, these, in the opinion of the Secretary, ought to be paid by 
new loans abroad. Could funds be conveniently spared from other exigences, for payin~ them, the United States 
could illy bear the drain of cash, at the present juncture, which the measure would lie like1yto occasion. 

But to the sum which has been stated for payment of the interest, must be added a provision for the. current 
service. This the Secretary estimates at six hundred thousand· dollars,* making, with the amount of the interest, 
two minions eight hundred and thirty-nine thousand one hundred and sixty-three dollars and nine cents. 

This sum may, in the opinion of the Secretary, be obtained from the present duties on imports and tonnage, with 
the additions which:, without any possible disadvantage, either to trade oragriculture, maybe made on wines,spirits. 
(including those distilled within the United States) teas and coffee. . 

The Secretary conceives that it will be sound policy to carry: the duties, upon articles of this kind, as high as will 
be consistent with the p1·acticability of a safe collection. This will lessen tlie necessity, both of haYing recourse to 
direct taxation, and ot accumulating duties, where they would be more inconvenient to trade, and upon objects 
which are more to be regarded as necessaries of life. 

That the articles ,vhich have been enumerated, will, better-than most others, bear high duties, can hardly be a ques
tion. They are, all of them, in reality, luxuries: the greatest part of them foreign luxuries; some of them, in 
:the excess m winch they are us_ed, permciou~ luxl!ries. A~d there i~, perhaps, none of them, _which i~ not consumed 
m so great abundance, as may Justly denommate 1t a source of national extravagance and 1mpover1shment. The 
consumption of ardent spirits, particularly, no doubt very much on account of their cheapness, is carried to an 
extreme which is truly to be regretted, as well in regard to the health and morals, as to the economy of the com
munity. 

Should the increase of duties tend to a decrease of the consumption of those articles, the effect would be~ in every 
respect, desirable. The saving which it would occasion, would leave individuals more at their ease, and promote a 

{I 

•see Schedule I. 
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favor!}bl~ balanc_e of trade. A~ far as this decrel!-se might be applicable to distilled SP.hits, it would encourage the 
!>Ubstitution of cider and malt liquors, benefit agriculture, and open a new and productive source of revenue. 

It is not, however, :probable, that this decrease would be in a degree 'ivhich would frustrate the expected benefit 
to the revenue, from raisin;; the duties. Experience has shown, that luxuries· of every kind lay the strongest hold 
on the attachments of manKind, which, especially when confirmed by habit, are not easily alienated from them. 

The same fact affords a security to the merchant, that he is not likely to be prejudiced by considerable duties on 
such articles. They will usually command a proportional price. The chief things, in this view, to be attended to, 
art, that the terms of payment be so regulated as not to require inconvenient advances, and that the mode of col~ 
lection be secure. • 

To_other reasons, which plead for carrying the duties, upon the articles which have been mentioned, to as great 
an extent as they will bear, may be added these: that they; are of a nature, from their extensive consumption, to be 
wry productive, and are amongst the most difficult objects' of illicit introduction. 

Invited by so many motives to make the best use of the resource whicli'these articles afford, the essential inquiry 
is, in what mode can the duties upon them be most efi.:ectually collected? - , 

With r~ard to such of them as will be brought from abroad, a· duty on importation recommends itself by two 
leadin~ considerations: one is that, meeting the object at its- first entrance into the country, the collection is drawn 
to a pomt1 and,,, so far, simplified; the other is, that it avoids the possibility of interference between the regulations 
of the Umted States and tliose of the particular States. ' • 

But a duty, the :precautions for tlie collection of which, should terminate with the landin"' of the goods, as is 
essentially the case m tlie existini system, could not, with safety, be carried to the extent whict is contemplated. 

In that systen1, tlie evasion of tlie duty depends, as it were, on a sinale risk. To land the goods in defiance of 
tlie vigilance of the officers of the customs, is almost the sole difficulty. !':No future pursuit is materially to be appre
hendea. And where the inducement is equivalent to the risk, there will be found too many who are willing to run 
it Consequently, there will be extensive frauds of the revenue, against which, the utmost rigor of penal laws has 
proYed, as often as it has been tried, an ineffectual gi)ard. 

The only expedient which has been discovered, for con<:iliating high duties with a safe collection, is, the esta-
blishment of a second, or interior scrutiny. • , 

By pursuing the article, from its importation,-into the hands of tlie dealers in iti the risk of detection is so ~reatly 
enhanced, that few, in comparison, will ,enture to incur it. Indeed, every dea er, who is not himself the fraudu-
lent importer, then becomes, in some sort a sentinel upon him. . 

The introduction of a system founded on this principle, in some shape or other, is, in the opinion of the Secre
tary, essential to the efficacy of every attempt to render the revenues of the United States equal to tlieir exigencies, 
their safety, their prosperity, their honor. . . 

Nor is it less essential to the interest of the honest and fair trader. It might even be added, that every indivi
dual citizen, besides his share in the general weal, has a particular interest in it. The practice of smu~ling never fails 
to have one of two effects, and sometimes unites them both. Either the smuggler undersells the fair trader,' as, by 
saving the duty, he can afford to do, and makes it a charge upon him; or he sells at the increased price occasioned by 
the dutyi and defrauds every ma.n who buys of him, of his share of what tlie public ought to receive: for, it is evident, 
tl1at the oss falls ultimately upon the citizens, who must be charged with other taxes, to make good the deficiency, 
and supJ)lY the wants of the State. . 

The Secretary will not presume that the plan ~vhich he shall submit to the consideration of the House is the best 
that could be devised. But it is tlie one, which has appeared to him freest from objections, of any that has , 
occurred, of equal efficacy-. He acknowled&es, too, that 1t is' su~c!l})tible of im1>r6vemen!1 by other precautions in 
favor of the revenue, which he did not 'think 1t e::q>edient to add. The chief outlines of tile plan are not original; 
but it is no ill recommendation ofit, that it ha$ been tried with success. ' 

The Secretary accordin~Jy proposes- ' 
That the duties heretofore laid upon wines, distilled spirits, teas, and coffee, should, after the last clay of May 

next, cease; and that, instead of them, the following duties be laid: 
Upon every gallon of Madeira wine, the quality of London particular, tliirty-five' cents. 
Upon every gallon of other Madeira v,ine, thirty cents. • • 
Upon every gallon of Sherry, twenty-five cents. 
Upon every gallon of other wine, twenty cents. 
Upon every gallon of distilled spirits, more than ten per cent. below proof, according fo Dicas's hydrometer, 

twenty cents. . -
Upon every gallon of those spirits, under five, and not more than ten per·cent below proof, according to the same 

hydrometer, twenty-one cents. . . 
Upon every gallon of those spirits, of proof, and not more tlian five per cent. below proof, according to tl1e same 

hydrometer, twenty-two cents. • 
Upon every gallon of those spirits, above proof, but not exceeding h❖enty per cent. according to the same hydro

meter, twenty-five cents. 
Upon every gallon of those spirits, -more than twenty, and not more tlian forty per cent. above proof, according 

to the same hydrometer thirty cents. • 
Upon every gallon of-those spirits, more tlian forty per cent. above proof, according to the same hydrometer, forty 

cents. • 
Upon every pound of Hyson tea, forty cents. 
Upon every pound of other green tea, twenty-four cents. -
Upon e-rery pound of Souchong and other black teas, excepfBohea, twenty cents. 
Upon every pound of Bohea tea, twelve cents. • 
Upon every pound of cofiee, five cents. 
That, upon spirits distilled within tlie United States, from molasses, sugar, ol' other foreign materials, there be 

paid- . . - ' . . 
Upon every gallon of those spmts, more than ten per cent. below proof, accordmg to D1cas's hydrometer, eleven 

cents. , , _ 
Upon every gallon of those spirits, under five, and not more tlian ten per cent. below ~oof, according to the 

same hydrometer, twelve cents. . . , 
Upon every gallon of those spirits, of proof, and not more than five per cent. below proof, according to tlie same 

hydrometer, thirteen cents. • 
Upon every gallon of those spirits, above proof, but not exceeding twenty per cent. according to the same hy-

drometer, fifteen cents. ' 
Upon every gallon of those spirits, more tlian twenty, and not more than forty per cent. above proof, according 

to the same hydrometer, twenty cents. _ • • 
Upon every gallon of those spirits, more than forty per cent. above proof, according to tlie same hydrometer, 

thirty- cents. • 
That, upon spirits distilled within the United States, in any city, town, or village, from materials of the growth 

or production of the United States, there be paid-
Upon every gallon of those spirits, more flian ten per cent. below proof, according to Dicas's hydrometer, nine 

cents. ~ • 
Upon every gallon of those spirits, under five, and not more than ten per cent. below proof, according to tl1e 

same hydrometer, ten cents. 
Upon every gallon of those spirits, of proof, and not more'than five per cent. below proof, according to the same 

hydrometer, eleven cen?l. . , • 
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Upon every gallon of those spirits, above p1·oof, but not exceeding twenty per cent. according to the same hydro-
meter, thirteen cents. . . 

Upon every gallon of those spirits, more than twenty, and not more th!1-n forty per cent. above proof, accordmg 
to the same hydrometer, seventeen cehts. 

Upon every gallon of those spirits, more than forty per cent. above proof, according to the 8llme hydromete1·, 
tw~nty-five cent!,l. - . 

Tnat, upon all stills employed in distilling spirits from materials of the growth or production of the Umted States, 
in any other place than a city, town, or village, there be paid the yearly sum of sixty ce~ts, for every gallon, Eng
lish wine measure, of the capacity of each still, includini its head. 

The Secretary does not distribute the duties on teas mto different classes, as has been done in the impost act 
of the last sessipn; becau~e this distribution depends on consid~rati!)ns of cqmmercial P(!licy, not of revenue. It is 
sufficient, therefore, for him, to remark, that the rates above specified are proposed \\;Ith reference to the lowest 
class. . • . 

The Secretary, conceiving that he could not convey an accurate idea of the plan contemplated by him, for the 
collection of these duties, in any mode so· effectual as by the draught of a bill for ilie purpose, begs leave, respectfully, 
to refer the House to that which wm be found annexed to this report, relatively to tlie article of distilled spirits; 
and which, for the better explanation of some of its parts1 is accompanied with marginal remarks. 

It would be the intention of the Secretary that the ctuty on wines should be collected upon precisely the same 
plan with that on imported spirits. , 

But, _with regard to _teas and c_olfee, the Secretary is inclined. to thi~k, that it will be expedie!l-t, till !!Xperience 
shall evmce the propnety of gomg further; to exclude the ordmary right of the officers to v1S1t and mspect the 
places in which tnose articles may be kept. The other precautions, without this, will afford, though no~ complete, 
considerable security. 

It will not escape the observation of the House, that the Secretary, in the plan submitted, has taken the most 
scrupulous care, that those citizens upon whom it is immediately to operate, be secured from every species of injury 
by the miscpnduct of the officers to tie employed. There are not only strong guards against theh" being guilty of 
abuses of authority; they-are not only punishable, criminally, for any they may commit, and made answerable in 
damages, to individuals, for whatever prejudice "these may sustain by tneir acts or neglects; but, even where seizures 
are made with probable cause, if there be an acqutttal of the articles seized,-a compensation to the p1·oprietors, for 
the injury their property may suffer, and even for its detention, is to be made, out of the public treasury. 

So solicitous, inoeed, has the Secretary been, to obviate eYery appearance of hardship, that he has even included 
a colllpensation to the dealers, for their agency in aid of the revenue. _ -

,'Vith all these precautions to manifest a spirit of moderation and justice, on the {)art of the Government· and, when 
it is considered that the object of the-proposed system is the firm establishment of public credit; that, on tiiis depends 
the character, security, and prospenty of the nation; -that advantages, in every hght important, may be expected to 
result from it; that the immediate operation of it will be upon an enlightened class of citizens, zealously devoted to 
good government, and to a liberal and enlarged policy; and that it is peculiarly the interest of the virtuous part of 
them to co-operate in whatever will restrain the spirit of illicit traffic; there .will be 'perceived to exist the justest 
ground of confidence, that the plan, if eligible in itself, will experience the cheerful 'and prompt acquiescence of the 
community. . - . ·, • , 

The Secretary computes the nett product of the duties proposed in this report, at about one million seven hun
dred and three thousand four hundred dollars, according to -the estimate in schedule K, which, if near the truth, 
wil!.,_ together with the probable product of the duties'on imposts and tonnage. complete the sum required. 

J:5ut, it will readily occur, that, in so unexplored a fi.eld, there must be a' considerable degree of uncertainty in 
the data; and that, on this account, it will be prudent to have an auxiliary resource for the first year in which the 
interest will become payable, that there may: 6e no possibilitY. of disappointment to the public creditors, ere there 
may be an opportunity of providing for any oeficiency which the experiment may discov:er. This will, accordingly, 
be attended to. 

The _proper appropriation of the funds provided, and to be provided, seems next to -offer itself to consideration. 
On this head, the Secretary would propose, that -the duties qn distilled spirits should be applied, in the first 

instance, to the paymenf of the interest on the foreign debt. 
That, reservmgout of the residue of those duties, an annual sum of six hundred thousand dollars, for the cur

rent service of the United States, the surplus, together with the product of the other duties, be applied to the pay
ment of the interest on the new loan, by an appropriation co-extensive with the duration of the debt. 

_i\nd that, if any par~ of the debt should remai~ uns!1~scribe_d, the. e;ce~s of the revenue be divided among the 
creditors of the unsubscnbed part, by a temporary d\sposd:ion; mth a limitation, however, to four per cent. 

It will hardly have been unnoticed that the Secretary has been, thus far, silent on the<subject of the Post Office. 
The reason ·is, that he has had in view the application of the revenue, arismg from that source, to the purpose of a 
sinking fund. The Postmaster General gives it as his OJ:linion, that the immeoiate product of it, upon a proper ar
rangement1 would probably be not less than one hundrei:I thousand dollars. And, from its nature, with p;ood ma
nagement, 1t must be a growing and will be likely to become a considerable fund. The Postmaster General is now er.
gaged iti preparing a plan which will be the foundation of a/roposition for a new arrangement of the establishment. 
Tliis, and some other points relative to the subject referre to the Secretary, he begs leave to reserve for a future 
report. 

Persuaded, as the Secretary is, that the proper funding of the present debt will render it a national blessing, yet 
he is so far from acceding to the position, in the latitude in which it is sometimes laid down, that "public debts are 
public benefits"-a position inviting_ to P.rodigality, and liabl~ to da1_1gerous abu~e-that he ardently wish!!s to see it 
mcorJ:)orated, as a fundamental maxim, m the system of pubhc credit of the Umted States, that the creation of debt 
shouFi always ~e accompanied with the means of .e~tinguishment. Th_is he r~gar~s,a~ the true secret for rendering 
pubhc credit immortal. And he presumes that 1t 1s difficult to conceive a s1tuabon m which there may not be an 
adherence to the maxim.· At least, he feels an unfeig1ied solicitude that this may be attempted by the Umted States, 
and that they may commence their measures for the establishment of credit with the observance of it. 

Under this impression, the Secretary-proposes that the nett product of the Post Oflice, to a sum not exceeding one 
million of dollars, be 'tested in commissioners, to consist of the Vice President of the United States, or President of 
the Senate, the Speaker of the House of Representatives, the Chief Justice Secretary of the Treasury, and Attor
n!!Y General of the. U}lited Sf;ates, for the time being, in trust; to;be applied Qy them,-or any three of them, to the 
discharge of the existing pubhc debt, either by purcliases of stock m the market, or by payments on account of the 
principal, as shall appear to them most advisable, in conformity to public engagements; to continue so vested, until 
the wiiole of the debt shall be discharged. 

As an additional exJ:)edient for effecting a reduction of the debt, and for other purposes, which will be mention
ed, the Secretary_ would fµrther propose, that the same commissioners be authorized, with the approbation of the 
President of the United States, to borrow, on their credit, a sum not exceeding twelve millions of dollars, to be ap-
plied- • 

First. To the payments of the interest and instalments of the foreign debt, to the end of the present year, which 
will require 3,491,923 dollars and 46 cents. 

Secondly. To the pa~ent of any deficiency whi,ch may happen in the product of the funds provided for paying 
the interest of the domestic debt. • 

Thirdly. To the effecting a change in the form of such part of the foreigt). debt as bears an interest of five percent. 
It is conceived that, for this purpose, a new loan, at a lower interest, may be combined with other expedients. The 
remainder of this part of .ilie debt, after paying the instalments which will accrue in the course of 1790, will be 
3,888,888 dollars and 81 cents. 
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Fourthly. To the purchase of the public debt, at the J,?rice it shall bear in the market, while it continues below 
its true value. This measure, which would be in the opmion of the Secretary, highly dishonorable to the Govern
ment, if it were to precede a provision for funding the debt, would become altogetlier unexceptionable after that had 
been made. Its effect would be in favor of the public creditors., as it would tend to raise the. value of stock; and all 
the diflerence between its true value-and,the-actual-price2 wouln,be-somuch,clear gain to the public .. The payment 
of forei~ interest on the capital to be borrowed for this pmpose, should that be a necessary .consequence, would 
not, in t11ej_udgment of the Secretary, be a good objection to the measure. The saving, by the operation, would be, 
itself, a sufficient indemnity; and tlie employment of that capital, in a. country situateq like this, would much·more 
than compensate for it. Besides, if the Government does not undertake this operation, the same inconvenience 
which the objection in question supl?oses, would happen in.another way, with a circumstance of aggravation. As 
lonfa' at least, as the l!ebt shall contmue below its proper value, it will be an object of speculation to foreigners, who 
wil not only receive 'the interest upon what they purchase, and remit it abroad, as-in the case of the loan, but will 
reap the additional profit of the dilforence in value. By the Government's entering into competition with them, it 
will not oajy reap a part of the profit itself, but will contract the extent, and lessen the extra profit of foreign pur
chasers. That competition will accelerate the rise of i,tock; and whatever greater rate this obliges foreigners to pay 
for what they purchase, is so much clear saving to the nation. In the opinion of the Secretary, and contrary: to au 
idea which is not without patrons, it ought to tie the policy of the Government to raise the value of stock to its true 
standard, as fast as possible. When it ardves to that point1 forei@ speculations (whicli, till then, must be deemed 
))ernicious, further than as they sen·e to bring it to tliat pomt) will become beneficial. Their money, laid out in 
~is coun~ upon _01,1r agriculture, commerce, and manufactures, will produce much more to us than the-income they 
WIil receive from 1t. . • . 

The Secre!a.17 contem))lates the application of this money tlD'<mgh the medium of a national bank, for which, 
with the permissmn of the House, he will submit a plan in the course of the session .. 

The Secretary now proceeds, in the last place, to offer to the consideration of the House his ideas of the steps 
which ought, at the present session, to be ta.Ken towards the assumption of the State debts. • 

These are, briefly, that concurrent resolutions of the two Houi;es, with the approbation of the President, be en-
tered into, declaring, in substance- . . 

That the United States do assume, and will, at the first session in the year 1791, ))rovide, on the same terms with 
the present debt of the United States~ for all such.part of the.debts of the respective States, or any of them, as shall, 
prior to the first day of January, in the said year, 1791, be subscribed towards a loan to the United States, upon the 
principles of either of the plans, which shall have been adopted by them, for obtaining a re-loan of their present debt. 

Provided, that the provision to be made as aforesaid, shall be suspended, with respect to the debt of any: State, 
which may have exchanged the securities of the United States for others issued by itself, until the whole ofl:he said 
securities shall either be re-exchanged or surrendered to the United States. . 

And provided, also, that the interest upon the debt assumed, be computed to the end of the year 1791; and that 
the interest to be paid by the United States, commence on the first day of January, 1?92. 

That the amount of the debt of each State, so assumed and _provided.for, be charged to such State in account with 
the United States, upon the same principles upon which it shall be lent to the United States. ' 

That subscriptions be opened for receiving loans of the said debts, at the same times and places, an.d under the 
like regulations, as shall have been prescribed in relation to the debt of the United States. 

The Secretary has now completed the objects which he l?roposed to himself to comprise in the present report. 
He has, for the most _part, omitted details, as well to avoid fatig!].ing the attention of tlie House, a,; because more 
time '\\'.Ould have been desirable, even to digest tl1e general principles of the plan. If these should be found right, the 
particular modifications will readily suggest themselves in the progres.s of the work. 

The Secretary, in the views which have directed his pursuit of the subject, has been influenced, in the first place, 
by tl1e consideration, that his duty, from the very terms of the resolution of the House, obliged him to propose what 
appeared to him an adequate provision for the support of the public credit, adapted at the same time to the real cir
cumstances of the United States; and, in the next, by the reflection, that measures which will not bear the test of 
future unbiassed examination, can neither be productive-of individual reputation, nor ( which is of much greater con-
sequence) public honor or advantage. . 

Deeply im_pressed, as the Secretary is, with a full and deliberate conviction that the establishment of the public 
credit, upon the !¾\sis of a satisfactory: provision for the public debt, is, under the present circumstances of this coun
try, the true desiMratum towards relief from individual and national embarrassments; that, without it, these embar
rassn'lents will .be likely to -press still more severely upon the community; he cannot but in'dul~e an anxious wish, 
that an elfectual plan for that purpose may, during the present session, be the result of the uruted wisdom of the 
Legislature. . 

'1Ie is fully convinceu that it is of the areatest importance that no further delay should attend the making of the 
requisite provision: not only because it wifi give a better impression of the good faith of the country, and will bring 
earlier relief to the creditors, both which circumstances are of great moment to public credit, but because the ad
vantages to the community, from raising stock, as speedily as possible, to its natural value, will be incomparably 
greater than any that can result from its.continuance below that standard. No profit which could be derived from 
purchases in the market, on account of ·the Government, to any practicable extent, would be an equivalent for the 
loss which would be sustained by the purchases of forei~ners at a low value. N cit to repeat, that governmental pur
chases, to be honorable, ought to be preceded by a proVIsion. Delay, by disseminating. doubt1 would sink the price 
of stock; and, as the temptation to foreign speculationsi from the lowness of the price, would. be too great to be 
neglected, millions would probably be lost to the United. States. : 

All which is humbly submitted, 
ALEXANDER HAMILTON 

Secretary of the Treasury. 
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SCHEDULE A. 

Supposititious Statement of ..i.ccounts between the United State.s and individual State.s. 

'Ratio. Balances due Proportion of each Balances B1tlances in Proportion of each Ultimate ba-
to the States, State, of the ag- against cer- favor of cer· State in the ag- lances in fa-

STATES. respectively. gregate of tho!\e tain States. tain States. gregate of the ba- vor of cer• 
balances, accord- , lances against cer- tain State&, 
ing t,o the ratio. tain S_tates. &c. 

---,----- ---
New Hampshire - 3 57,500 60,000 2,500 - - 3,000 500 
Massachusetts - 8 180,000 160,000 - 20.000 8,000 28,000 
Rhode Island - - 1 20,000 . 20,000· - - 1,000 1,000 
Connecticut - 5 110,000 100,000 - .10;000 5,000 15,000 
New York - -6 135,000 120,000 - 15,000 6,000 21,000 
New Jersey: - 4 72,000 80,00()· 7,500 - 4,000 
Pennsylvania ,- 8 170,000 160,000 - 10,000 8,000 18,000 
Delaware - 1 30,000 20,000 - 10,0~0 1,000 11,000 
Maryland - 6 110,000 120,000 10,000 - 6,000 
Virgmia - 10, -. 187,000 200,00(), 12,500 - 10,000 
North Carolina - 5 90,000 100,000 10,000 - , 5,000 
South Carolina - 5 87,000 , 100,000 12,500 - , 5,000 
Georgia - 3 50,000 _ 60,000 10,000 - 3,000 

-
'' ---

65 $1,300,000 $1,300,000 $65,000 $65,000 ~65,000 $94,500 

Explanation. 

The first column supposes a ratio according to the present rule of representation. -
The second column exhibits the bala11ces which, on the principles of the statement suggested, are supposed to be 

due to the several States. . _ 
The third column shows the apportionment of the aggregate of those balmices, according to the ratio given among 

the States. . • , • 
The fourth column shows the balances against some States, in consequence of this apportionment. 
The fifth column shows the balances in favor of some' States, in consequence of the same apportionment. 
This completes the first process proposed. 
The second process proposed is illustrated by the sixth and seventh columns. 
The sixth shows the share of each State, according to the ratio given-in the amount of the balances against the 

debtor States. 
The seventh shows the ultimate balances, in favor of certain States, crediting them for their proportions of the ba

lances due from the debtor States. 

'SCHEDULE B . 
.11 geneml statement of the Foreign Loans; showing, in ab.stract, the capital surns borrowed, and the arrearages 

of interest, to the 31st of .December, 1789. -

CAPITAl. SUMS BORROWED, 

Of the Royal Frrnch treasury, on interest at 5 per cent. 
In H~lland, guarfntied by the French court, at 4 per cent. 

- 24,000,000 
- 10,000,000 

Livres, 34,ooo;ooo $6,296,296 oo 

Of the Royal S1mnt~h treasury, at 5 per cent~ 
Lenders in Hollanl'J,: 

First lo:tn, 5 per cent. -
·second clQ. 4 p~r cent. 
Third do.-, 5 per cent. 
Fourth dQ. '5-per cent. 

'.-

- 5,000,000 
2,000,000 

- 1,000,000 
- 1,000,000 

174,011-00 

.Florins; 9,000,000 3,600,000 00 

il.ri·earages o lntetest, to 31st December, 1789. 

ON 'l;HE FRENCH LOAN. 

1789, January !.-Five years' interest on the 6,Q00,000 livres~ at five per cent. 
September 3 -Six years' interest on the 18,000,000, at nve per cent 
November 5.-Four years' interest on the 10,000,000, at four per ~ent. 

ON T~E SPANISH LOA.'<, 

Arrearages on the Spanish loan of $174,011, to 21st March, 1782, at 5 per cent. 
March 21st, seven years' interest on ditto, - - - • -

_Capital, $10,010,306 oo 

- $277, 777 77 
999,999 96 
296,296 00 

5,093 27 
60,904 62 

Total, 

1,640,071 62 

$11,7I0,:l78 62 

NoTE,-There were certain parts of the capital of the Dutch guarantied loan of 10,000,000 florins, and of the 
French loan of 18,000,000 livres, which became due at the following periods, and remain unpaid, viz: 
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1787 S September 3, first payment of the 1s,ooo,ooo, 
?_November 5, first do. • of the 10,000,000, 

1788 S September 3, second do. of the 18,000,000, 1 
lNovember 5, second do.. ofth~ 10,000,000,5 

1789 _S"September a, third payment of the 18,000,000, 1 
1.November 5, third do. of the 10,000_,ooo,5 

1,500,000 
1,000,000 
the same, 

the same; 

27 

, $277,777 77 
185,185 19 
462,962 96 

462,962 .96 

$1,388,888 88 

TREASURY DEPARTl\rENT, Register's Office, 31st December, ,1789. 
JOSEPH NOURSE, Register. 

To the arrearage of interest to 31st December;.1789, above stated, amounting to ~ - $1,640,071 62 
Add one year's interest, from 1st January to 31st December, 1789i on-186,427 dollars and 69 cents: 

being the amount of principal sum, due to foreign officers einp oyed in the service of the Unitea. 
States, which interest is 1annually payable at the' house-0f.1\IonsieurGrand, banker, at Paris, at six: 
per cent. ~ 11,185 66 

Arrearages of interest, to 31stDeceinj)er, 1789; $1,651,257 28 

The above addition was adverted to after the conclusion of the report; but as it makes no' material diiference, an 
alteration, in consequence of it, is deemed unnecessaijr. , • 

- ALEXAND~R HAMILTON, Secretary oftlze Treasury. 

SCHEDULE C, 

/:lbst,ract of tlze Liquidated and Loan Office Debt of tlze United States, on the Sd Marcli, 1789, 

Registered debt , - - - - - - - • - - - _ 
Credits given td sundries on the treasury books, by virtue of special acts of Congress, which are 

not yet put on the funded debt, - - - , , .. - - - - _ 
Certificates issued by Commissioner of Army Accounts, deducting those which have been cancelled 

and registered - - ~ - · - - - , - - - -
Certificatesissuedby_the com~issioners.of the five departments, deducting those which have been 

cancelled and re!!lstered, - - - - • - - - - - -
Certificates issued by the late State commissioners, deducting those which have been cancelled and 

re!cistered - ' • - - - - "' - - - - - -
Loan ''office ;ertificates, issued in I 781; and expressed as specie value, deducting, those which have 

been cancelled and registered, - - - - - -
Loan Office certificates, old emissions, reduced to specie value, agreeably to the scale made by 

Congress, by taking the medium of the loans made in each month, viz: three millions seven 
hundred and eighty-seven thousand nine hundred dollars, loaned to first September, 1777, equal 
to - - - 3,787,900 oo 

3,459,000 dolls. between 1st September., 1777, and 1st March, 1778, - - 2,538,572 00 
59,830,212 dolls. between 1st March, 1778, and the close of the Loan Offices, - 5,146,330 oo 

Deduct specie amount, cancelled and registered, 
11,472,802 00 

365,983 15 

Foreign officers, amount to their credit, the interest whereof is payable at the house of Monsieur 
Gr,md, banker, at Paris, and'included in the estimate of foreign interest, - - -

From which deduct this sum, received into the treasury, on account of lands and other property, 
and cancelled, , - - . - - - - - - - - -

Dolls. 90ths. 

4,598,462 78 

187,578 65 

7,967,109 73 

903,574 59 

3,291,156 37 

112,704 15 

ll,I06,8l8 75 

186,427 69 

28,343,833 21 

960,915 44 
------

Leaves the amount of the domestic debt, 
' 

- $27,38~,917 74 

On the certificates issued betwen the 1st September, 1777, and 1st March, 1778, interest is payable on the nomi-
nal sum, (being $3,459,000) although the specie value of the piincipal is only $2,538,572. -

REGISTER'S OFFICE, JJiarch 3d, 1789 .• 
JOSEPH NOURSE, Registe.r . 

. TREASURY DEPARTME?,T,•R~GISTER's O~ncE, January 1st, 1790. 

The above estimate "·as formed to the expiration of the late· Government. Some variation hath since taken place 
in the several parts, without making any material alteration in the aggregate amount of the domestic debt. This 
arises from a daily exchange, at the tr~sury, of Loan Office and final settlement certificates, for treasury certi
ficates given as evidences of the registered aebt, whereby the incr,ease of the latter is carried on in proportion to the 
cancelment of the former. 

JOSEPH NOURSE, Register. 

SCHEDULED. 

ll.n estimate of all the interest wliich will accrue on the Domestic 1Jebt of the United 8ta(es,from its formation to 
the 31st December 1790; of such partial paymeJ1ts as have been maile on account tliereof, and of the balance 
which will remain to beprovidedfor, to pay up tlie interest fully to that period. 1 

The total amount of interest arising on the Loan Office debt, from the opening of tlte several offices, in 1776, to 31st 
December, 1790 - - - - - - - - - - - $9 534 478 oo 

The total amount of interest arising on the army debt, from the several peiiods of its drawing inte- ' ' 
rest, to 31st December 1790, - • • - . - . - - - - - 5,105,099 oo 

The total amount ofinter~t arising on certificates issued by the thirteen State commissioners, esti-
mated at - - ~ - . - - - - - 2,146,799 oo 
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The total amount of interest ~rising on _certificates iss_ued by the commissi~ner~ for the Commissa-
• ry's, Quartermaster's, Manne, Clothmg, and Hospital Departments, estimated at - -

The total amount of interest arisjng on the debt registered at the treasury, estimated at - -
'fhe -total amount of interest on debts entered in the treasury booksi but for which certificates have 

not been issued by the Register, so as to become a part of the registered debt, estimated at . ' 

[1790. 

$737,338 00 
366,646 00 

83,936 00 

From this total amount ofinterest, the following deductions are to be made, viz: 
Somuch paid on the Loan Office debt in old emission, equa.l to - - -
In new emissions, as specie, -

$17,974,296 00 

$372,368 30 

In bills-of exchange, as specie, - -
So much paid by the several States in indents, paid into the treasury on account 

of their quotas on therexisting requisitions of i:he late Congress, • - -
So much paia by the State of New Jersey to their own citizens, on the domestic debt, 

not included in the schedule of taxes, - - • - •- - -
So much paid by the ~tate of,S. Carolina, ~eing two years•· interest on $22~;465 lo, 

the amount of certificates issued to the lme of that State, at 6 per cent. 1s -
' 

Total'amount.ofinterest-paid, • - - - - -
Deducphree yea~ interest, estimated in the ~oreg~ing, on $960,915 42, being so 

• much of the capital of the domestic debt received in payment for lands, and other 
public property, 

Total amount of deductions . . 

39,433 49 
1,663,992 00 

2,244,231 31 

. 424,442 22 

:25,695 73 

4,771,163 05 

172,964 75 

$4,944,127 80 

Leaves a balance of thirteen millions and thirty thousand one hundred and sixty-eight dollarsl and 
twenty cents, which will accrue on the domestic debt, and for which provision is to be maae to 
pay tlie,interest folly, up to the 31st December, 1790, - - - - - $13,030,168 20 

It is to be observed, that, as the certificates which have been issued for the principal of a debt of mere than 
twenty-seven millions of.dollars, arei in themselves~ exceedingly numerous, and that,. as those several certificates 
bear an interest from different perioas it has not been practicable to form a ·statement of arrearages, but by ascer
taining, in the most accurate manner, the different periods of time from which the several .parts of the domestic debt 
bear interest, and therefrom calculating the interest to 31st December, 1790. 

-TRE-AllURY DEPARTMENT,ReNter's Qffice, 31st Dec. 1789. 
• JOSEPH NOURSE, Register. 

SCHEDULE E . 

•✓.Jbstrdct of the public debt of the States under mentioned, a/;reeably_ to statements-tm;smitted in pursuance of the 
' resolution of the House of Representatives of the-21st of September, 1789. 

: MASSACHUSETI'S. 

Principal, wi~ interest ~o 1st Nov~mber; 1789, • - . • -
Due to sundnes~'for whic~ no -certificates have yet been issued, 

Total, 

CONNECTICUT. 

£ s.d. • 
I,548,040 7 9 lawful. 

20,000 0 0 
.Dollars. Cts. 

. 1,568,040 7 9, at 6s. p. 'dol. 5,226,801 29 

Principal, bearing interest from 1st Feb. 17891 - - 560,404 O 0 
'ro which ought to be added, for balance, of State bills emitted in the 

. y~r 1780, bearing an interest at 5 per cent. to the 1st March, 1785, 
estimated at - - - - - - - 24,948 O O • • 

Total! 585,352 o o, at 6s. p. dol. I,951,173 33i 

NEwYoRK. 

Principal-and interest computed to the 1st d~y of Jan. 1790, • - 1,032,616 2 o 
From which ought to be deducted, for amount-of principal and interest 

of Continenfal securities loaned to the State, in pursuance of their act 
of 18th of April, 1786, estimated at - - - - 565,586 o o 

Leaves for State debt proper, 467,030 2 o, at 8s. p. doz: I, 167,575 25 

NEwJERSEY. 
Principal _unredeemed, 

VIRGINIA. 

Principal of domestic debt, - - ' - -
Ditto-of foreign debt, with interest to the 1st of Jan. 1790, 

- Total, 

SouTH CAROLINA. 
Principal of domestic debt, - -
Indents of interest on ditto in circulation, -
Foreign debt, principal.and, interest due to the 1st Jan. 1789, 

Total, 

295,755_4 11, at7s. 6cl, p. do!. 788,680 65S 

I,~63,396 17 I 
40,826 I I 

1,104,22218 2, at 6s. p. dol 3,680,743 02l 

1,069,652 2 4 
71,325 7 2 

115,810 0 I 

1,256,787 9 7, a_t4s. 8cl. p. d. 5,386,232 05 

Total, $18,201,205, 60f 

It will be observed, that the period to which interest is calculated on the debts above-mentioned, is only §peci
, • fled with accuracy on the statements which have· been transmitted from Massachusetts, Connecticut, and New York. 

From the best intorma:tion which the 'Secretary can obtain, he presumes, that, in the statement made of the debt of 
• New Jersey;interesthas been calculated to the 31st day of December, 1788; that, on the debt of Virginia, interest 

has been calculated to the 31st day ofDecember, 1788; on that of South Carolina, to the 1st day of April, 1790. 
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From the States of New Hampshire, Pennsylvania,Delaware, Maryland, North Carolina, Georgia, no accounts 
of their respective State debts have been forwarded: 

The Secretary is, however, of opinion1 from the result of inquiries made by him, that the State 
debt of New Hampshire may be estimated at about - - - - - - $300,000 00 

That the State debt proper of Pennsylvania, ( that is, exclusive of their assumption of the conti-
nental debt) at about - - - - - - - - - - 2,200,000 00 

And that of Maryland, at - 800,000 00 
From the above statement and estimates, the amount, of principal and interest, (exclusive of Delaware, North 

Carolina, Georgia, and Rhode Island) appears to be about twenty-one millions and a half;but as the debts of the 
four last States are not included in the atiove sum, and it is possitile that a greater arrearage of interest may be due 
on the State debts than is at present ascertained, the aggregate of the principal and interest may be computed at 
about twenty-five millions of dollars. 

ALEXANDER HA~fiLTON, 
Secretary of the Treasury . 

• fl statement of the debt of the Commonwealth of lrlassachusetts, as it respects the notes issued by the several Trea
surers, to the.first of Navember, 1789. 

November I, 1789, exclusive ofhalf-p~y notes7 - - - - - - £1 403 459 16 11 
• l ' ' Notes issued to widows and orphan children of the deceased officers of th~ late 

for the seven years' half-pay, agreeable to the resolves of Congress, -
continenta army, 

Interest on the foregoing notes, since October 1st, 1781, 
Of which has been paid, - - ~ -

£579,660 6 4 
443,326 7 4 

8,246 11 10 

Interest remaining due November 1st, 1789, 136,333 19 0 

• • £1,548,040 7 9 
Remains due on the books of the commissioner for settling with the late continental army, to the 

widows and orphan children of the deceased officers of said army, and to officers and soldiers, 
for their services, about - - ' - - - ;- - - - 20,000 O 0 

N. B. By an act of the Legislature, one-third part of the-revenue of excise is appropriated to pay the exigencies 
of government, and the other two-third parts for the payment of interest of the notes, which pays about one-quarter 
part of the interest; the other three quarters are provided for. • 

TREASURY OFFicE,_Boston, October 31, 1789 . 
ALEXANDER HODGDON, Treasurer. 

• fl statement of the public debt of the State of Connecticut, as it stood November 18t, 1789. 

Notes issued to the Connecticut line, payable June 1st, 1782, 
Do. • do. 1783,-
Do. do. 1784, 
Do. do. 1785, 
Do. do. 1786, 
Do. do. 1787, 
D~ ~ m~ 
Do. do. 1789, • -
Do. dated February, 1781, issued per act of Assembly, November, 1780, 
Do. of various dates, issued per act of Assembly May, 1781, - - -

Notes dated June 1st, 1781, issued per act of Assembly, for remounting dragoons, 
Do. of various dates, issued per act of Assembly, May, 1783, - -
Do. issued per act of May, 1789, for old notes re1oaned, - -

£ 2,334 13 11½ 
2,339 13 4 
3,252 12 1 

42,309 6 lf 
28,189 6 3f 
28,448 5 61 
'21,593 0 4¾ 
20,097 5 7¾ 

153,229 8 6¾ 
33,947 11 8½ 

11932 8 0 
41,841 6 If 

180,890 1 0 

£560,404 18 9¾ 

Notes issued per particular acts of Assembl~, payable out of the civil list funds, £ 2,856 11 4 
Certificates for interest, &c. issued on the State debt, up to February 1st, 1789, and 

remaining unpaid November Ist, 1789, - - - - - • 
Balance of orders unpaid, drawn by Oliver Wolcott, Esq. payable out of the Is. tax, 

granted in January, 1783, -- - - - - - _ - . -

19,140 3 9¾ 

692 8 10 
Balance of State bills which were emitted in March, June, and July, 1780, with the 

interest at five per cent, to the 1st l\Iarch, 1785, estimated at - - - 24,948 9 1 
There are a number of pay table orders drawn on former taxes; the itmount,' supposed not great, cannot be 

ascertained. 
There is also outstanding, a sum of old emissions of paper, issued before the war-the amount not known . 

.flccount of Lean Office and Final Settlement cel'ti.ficates in the Treasury of the State qf Connecticut. 

Loan Office certificates, 
Final settlement certificates, 

Amount of interest eertificates that were issued upon the evidence of the United 
States debt, received by the Treasurer of the State of Connecticut, for taxes and 
impost duties, and delivered to William Imlay, Esq. Continental Loan· Officer, 
from January 9th, 1786, to November 1st, 1789, " 

£ 442 19 7 
2,151 17 1 

~9~ 

-
£33,996 15 3 

il. statement of the funds provided for the payme-,it of the principal, and interest of the public debt of the State of 
Connecticut. 

\ ' 
Balances of taxes laid for the payment of interest on the State debt,' and the first three 

classes of army notes, as appears from the treasury books, November 1st, 1789, being 
the balance of fifteen taxes,, including abatements, collecting fees, &c. -

Balance of excise and impost bonds payable, including collecting fees, &c. 
5 t 

£40,489 14 10 
9,070 15. 2 
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A tax of fourpence on the pound, laid on the list, 1788, amounting to £1,462,860 10 11, 
for the payment of interest on the State debt, and the balance of three first classes 
of the State notes; the nett avails estimated at - - - - -

A tax of eight pence on the pound, on the same list, laid for the payment of the ba
lance of State bills, orders on 2s. 6d. and ls. taxes, and part of the principal of the 
State debt; the nett avails estimated at - - - - - -

Excise for the payment of interest on the State debt, &c. estimated at 

' 

[1790. 

20,266 14 4 

40,533 8 8 
5,000 0 0 

The first article in the above statement of ful\ds, will, probably, upon settlement of those old taxes, fall greatly 
short of the sum set down; to say how much, is merely conjectural. There will also be a loss upon the excise ana. 
impos.t b1>.nd!\. The excise for the' current yeat is very uncertain. 

CoMPTROLLER's OFFICE, 1st JJeceniber, 1789 . 
RALPH POMEROY, Comptroller. 

.11, statement of the debt of the St<{te of New York. 

The following species of certificates, &c; have been issued by the State, and ·are still unredeemed, viz: 
Principal sum, Interest to Jan. 
specie yalue. • 1st, 1790. 

Certifi:cates for money loaned pursuant to resolutions of the 4th day of 
A.pnl, 1778, - - - - - - -

For cl.itto, pursuant toll, law ot the 30th June, 1780, 
For horses purchased in the year 1780, - - -
J,i'or depreciation of pay to the army, dated 31st July, 1780, 
For pay of the year 1781 :t to ditto, dated 1st January, 1782, 
For pensions to widows ot military officers, - • 
For pay of levies, militia, &c. &c. - - -
For other certificates received on loan, pursuant to a law 18th April, 

HS~ - - - - - - - -
Four-fifths of the interest due on those received on loan, 
For claims on forfeited estates2 - - • - - -
Bills of credit, called new emission, emjtted pursuant to a law passed 

the 30th June, 1780, bearing interest, - - - -
Ditt!), emitteq pursuant to r1;solutions of Congress and convention of 

this State, reel.need to specie value, - • -

£ 111 13 3 
741 6 0 
904 5 O· 

54,520 1 7 
17,972 6 9 
8,104 18 2 

42,871 43 0 

523,848 5 - 1 
105,669 9 8 
25,897 8 10 

• , 3,612 16 0 

1,047 0 0 

£785,300 14 7 

£ 78 14 5 
422 10 9 
515 8 5 

25,669 17 4 
8,626 14 0 
3,647 4 2 

18}220 5 3 

144,058 5 4 

3,884 12 3 

1,174 3 1 

£206,297 15 0 

. There ar~ large demands ~gainst forfeited estates:t unliquidated; and others liquidated, for 
which no certificates have yet issued, to the amount ot - - - - - . £ 41,017 12 5 

There ate no funds especially provided for redeeming the aforesaid certificates, except the 
following, viz; 

The arrears of old taxes may probably produce about - - - - - 10,000 O O 
Quit rents, about - - - - - - - - - - 20,000 O 0 
lfifteen 'townshjps of new lands, of 375,000 acres, prdered to be sold (by a law passed_ 25th February, 1789,) 

and are now surveying. 

NEw YORK, Noveniber 30th, 1789 . 

GERARD BANCKER. 
Treasurer. of the State of New York. 

.11,n account of continental seeurities now in the treasury of tlze State of New York. 

Principal. Interest Jan. 1st, 
1790. 

Certificates issued by William Barber, - -
Ditto do. by Loan Offices in this State, 
Ditto do. by JohnPierce, Burrall Denning, Bindonand Fox, 

Interest facilities, - - - . - - -

£352,471 13 1 £105,741 9 11 
277,448 16 4 83,234 12 11 
299,614, 4 5 89,884 5 4 

2,502 14 ~ 

£932,037 8 6 £2782860 8 2 

Of the above mentioned Loan Office and Barber's certificates, the sum of £470,649 17 6, was received in, on loan 
by the State) in 1786, and on,e-fifth of the interest that was due thereon, to the 31st December, 1784, then paid, and 
certificates tor the remaining four-fifths issued, pa_yable in one year; of which certificates three-fourths remain 
unredeemed, as represented in the former part of this statement. 

GERARD BANCKER 
Treasurer of the State of New York. 

NEw YoRI,, November 30th, 1789 .• 

.11.n account of certificates due from the United States to the inhabitants of the State of New Jersey, wliiclt draw 
interest at the treasury. 

1st. Continental Loan Office certificates, - - - £420,511 0 JO £25,230 13 3 
2d. Certificates issued by John Pierce, commissioner, for arrears of 

pay &c. - - - - , - - 147,118 15 2¾ 
3d. Certificates by Benjamin Thompson, commissioner, 344,237 11 2 

8,827 2 6 
20,654 5 0 

£911,867 7 2¾ £54,712 0 9 

COMMUTATION. 

4th. Certificates issued by John Pierce; commissioner, and given to 
the officers of the late Jersey line, for their commutation, . - £66,899 2 6 
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1st. Certificates given to the officers andsoldiersofthelate Jersey line, 
for the depreciation of their pay, of which there was outstanding, 
October 1st, 1786, - - - - - - -

2d. Ditto given by the commissioners in the several counties for mili
tia pay, of which there was outstanding, October 1st, 1786, 

3d. Certificates given by Silas Condict, commissioher, - -
4th. Ditto given by the treasurer and auditor, for demands against 

confiscated estates, - - - • 
5th, Ditto issued by the auditorformilitiaduty, 

Paid into the treasury since October, 1786, -

\ 

Annual interest of State debt, 

£99,526 11 4 

55,365 17 7½ 
121,521 8 7 

32,020 2 9 
821 4 7½ 

309,255 4 11 
. 13,500 0 0 

£295,755' 4 11 

.IJ.b8tract of the piiblic debts due from the State of Virginia. 

On interest at f Army debt for pay and depreciation of the officers and soldiers, 
Loan Office dent, - - - - - - - -6 per cent. Certiffcates issued for the paper money funded, • - - -

Balance due to foreign <;reditors, including interest, (at six per cent.) to the first of January, 
17907 on £9i415 0 2, part of the said balance, for which warrant~ have not been drawn 
by tne creditors, - - - - - - - - - -

.f2 17,745 6 3½ 

£936,830 7 6 
119,382 7 4 

7,183 2 3 

40,826 1 1 

VmoINIA, .IJ.uditor's Office, Novenwer 20th, 1789. 
JQHN PENDLETON, ./J.uditor of Public ./J.ccounts. 

The ./J.uditor General reports the following statement of the de/Jt due by the State of South O aroliria, viz: 
:PRINCIPAL INDENTS. 

Balance issued from the Treasury of the State aforesaid, and yet remainin ~ to be issued on the 
1st October, 1789i - . - - "' - , - £1,069,652 

To be cancel/ea by 
Balance of bonds for confiscated property, 
Purchases of bonds unsettled for, 
Balance of amercements, - - -
Balance for bonds for public pro~rty, -
Balance of lands granted to 1st Novemb~r, 1789, 

£7!r,985 10 0¼ 
12,910 0 0 
7,713 4 6 

35,0~5 10 6 
42,568 1 7¾ 

178,242 6 8 

31 

Balance still to be cancelled, Sterling, £891,409 15 8½ 

SPECIAL INDENTS. 

Amount issued and to be issued; - -
Deduct for so much received into the treasury, 

£440,368 0 0 
369,042 12 9¾ 

Balance in circulation, and yet to be issued, £7i,325 7 2¼ 

Agreeably to a report of the Committee of Ways and Means, the debts due to the State for the arrears of taxe~ 
&c. are sufficient to canc~l the above balance. 

FOREIGN DEBT. 

Amount due to sundry persons, -
Balance ofinterest due 1st January, 1789, 
Deduct for so much paid J. S; Cripps, agent, - - -
Balance paid to such creditors as were liere, or their attorneys, 

Principal and balance due 1st January, 1789, 

4,949 5 4¼ 
2,043 16 10 

Funds appropriated by the Legislature. 
Out of the taxes payable 1st April, 1790. - - - -
Interest on the paper medium, to 1st May, 1791, - - -

29,558 

'6,993 

Balance of bonds given for confiscated pro~rty, payable in SJ?ecie,- -
The sums due, and that shall become due, for amercero.ents,' m specie, -· 
Balance of bonds given for duties payable by instalmentsi - - -

- £93,244 17 
4 11¼ ' 

2 2¾ 
22,565 2 

• £115,810 0 

£10,000 0 
12,750 0 
1,610 17 
8,371 16 
6,240.14 

233 3 Bonds for duties due prior to 1st January, 1788, not instal ed, - . 
A tax of a quarter of a dollar per head, per annum, on all negroes, mustizoes, and mulattoes; for. 

ten years, from February, 1791, the number computed to be about 100,000,,which will amount to 58,333 6 

Sterling, £97,539 18 

lJuditor's Office, Charleston, 30t!t November, 1789. 
J McCALL, Treasurer. 

4 

9 / 

l 

0 
0 
3¼ 
6 
3 
4½ 
8 

O¾ 
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SCHEDULE. F. 
Table slwwing the annuity wltich a person qf a given age would be entitled to, during life, from the time he should 

arrive at a given age, upon the prestnt payment of a hundred dollars, computing interest at four per cent. 

A~eatthe 
time of 

Age when 
entitled. 

Annuity. Age when 
entitled. 

Annuity. Agewhen Annuity. Age when Annuity. 
entitled. entitled. 

payment. , 

'1 21 23.453 31 ' 42.625 41 84.522 50 174.11 
2 22 20.376 32 37.365 42 74.936 50 143.14 
3 23 19.415 33 35.775 43 72.440 50 128.46 
4 24 18.826 34 34.970 44 71.697 50 117.64 
5 25 18.457 35 34.660 45 71.840 50 108.95 
6 26 18.280 36 34.619 46 72.584 50 101.60 
7 27 18.188 37 34.767 47 73.752 50 95.210 
8 28, 18.258 38 35.235 48 75.720 50 89.971 
9 29 18.383 39 35.830 49 78.025 50 85.238 

10 30 18.617 40 37.006 50 ·81.960 50 75.500 
11 21 10.346 31 18.803 41 37.286 50 73.058 
12 22 10.414 32 19.072 42 38.162 50 70.246 
13 23 10.519 33 19.382 43 '39.249 50 66.279 
14 24 10.608 34 19.704 44 40.493 50 63.151 
15 25 10.727 35 20.088 45 41.638 50 60.129 
16 26 10.818 36 20.489· 46- 42.957 50 57.258 
17 27 lll.939 37 20.911 47 44.358 50 54.520 
18 28 11.065 38 21.354 48 45.888 50 51.907 
19 29 11.195 39 21.821 49 47.519 
20 30 11.352 40 22'.313 50 49.415 
21 31 11.515 41 22.836 50 47.038 
22 32 11.6'87 42 23.386 50 44.770 
23 33 11.846 43 23.987 50 42.534 
24 34 12.028 44 24.719 50 40.460 
25 35 12.253 45 25.396 50 38.510 
26 36 12.462 46 26:128 50 36.572 
27 37 12.682 47 26.902 50 34.726 
28 38 12.913 48 27.749 50 ' 32.967 
29 39 13.155 49 28.647 50 31.329 -
30 40 13.385 50 29.643 ' 
31 41 13.629 50 28.073 • 
32 42 13.884 50 26.5,80 
33 43 14.190 50 25.161 
34 44 14.547 50 23.812 
35 45 14.827 50 22.483 
36 46 15.157 50 21.217 
37 47 15.512 50 20.023 
38 48 15.896 50 18.886-
39 49 16.301 50 17.806 ' 
40 50 16.783 

SoHEDULE G. 
Table showing what annuity would be enjoyed by the survivor of orJy two persons, of certain ages, for the 

remaindet of life, after the determination of the life in exp_ectation2 upon the present payment of one hundred 
dollars, computing interest at four per cent. per annum, and the duration of life, according to Dr. Halley's table::;. 

Afieof Affi"eof Annuity Afeof _Age of Annuity A~of Afeof Annuity Age of Afof Aunuity 
le t e of the of t e of the t e of 

youngest eldest. survivor. youngest eldest. survivor. youngest eldest. survivor. youngest eldest. survivo1·. 

10 28.248 20 -28.169 30 28.555 45 30,620 
15 26.392 25 26.041 35 26.001 50 27.005 
20 24.545 30 23.923 40 23.496 55 23.375 
25 22.716 35 21.753 45 21.061 45 60 20.040 
30 20.920 40 19.825 30 50 18.730 65 16.957 
35 19.168 20 45 17.876 55 16.529 70 14.240 

10 40 17.464 50 16.018 - 60 14.484 
45 15.847 55 14.261 65 12.600 50 32.164 
50 14.263 60 12.620 70 10.894 55 27.731 
55 12.782 65 11.100 50 60 23.513 
60 11.237 70 9.707 35 28.993 65 19.662 
65 10.099 40 26.164 70 16.257 
70 8.905 25 27.816 45 23.381 

30 25.556 50 20.702 55 34.286 
15 2El".169 35 23.331 35 55 18.172 60 28.843 
20 26.198 40 21,159 60 15.820 55 65 23.742 
25 24.219 45 19.047 65 13.666 70 19.175 
30 22.276 25 50 17.030 70 11.724 
35 20.376 55 15.117 60 37.509 
40 - 18.528 60 13.331 4() 29.673 60 65 30.423 

15 45 16.750 65 11.689 45 26.469 70 24.044 
50 15.053 70 10.173 50 23.337 
55 12.968 40 55 20.354 65 I 65 42.481 
60 11.948 60 17.604 70 32.679 
65 10.553 65 15.060 
70 9.270 70 12.799 70 I 70 50.994 
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To find the annuity upon the survivorship of the youngest of any two lives expressed in the preceding tab\e, look 
for the resP.ective ages under their respective heads; and, opposite the number which corresponds with the age of the 
eldest,' will be seen the annuity required. , 

SCHEDULE H 

Table for a Toniine of six Classes, the numher of lives in each Class being indefinite, calculated on a payment of 
two hundred dollars b11 each subscriber, and at a rate of interest of four per cent. The computation on the best 
life in each Class, and on the sup_position that the subscribers to each Class will not be less than the respective 
numbers sped.fled in the first column. , - ' 

"' Q) • Annuity dividends at successive periods during the probable continuance of life. >"' ::::~ ,..._ 
0 CJ 
... ..c Ages. Whilst At the At the At the· -At the At the At the At the Q) CJ 

.0 c,s 
all are in expiration expiration expiration expiration expiration expiration expiration a Q) 

z·= life. of IO years. of20years. of30years. of 40 years. of 50 years. of 60 years. of 70 years. 

-
75 1 to 20 8.426 9.722 11.490 14.042 18.054 25.278 •12.130 126.390 
64 21 to 30 8.676 10.272 12.606 16.314 23.110 39.618 138.666 
54 31 to 40 9.046 11,102 14.366 20.354 34.890 122.282 
44 41 to 50 9,650 12.488 17.608 30.328 106.150 
34 51 to 60 10.714 15.178 26.020 91.068 
24 61 to 70 12.802 20,518 71.802 

This table, which is calculated on so small a number of' persons. will serve to show the greatness of the advan-
tage to fortunate sun-ivors, in case of a numerous subscription. • . 

SCHEDULE I. 

General Estimate for_ the services of the current_year. 
Civil List, as per No. 1 
,var DeJ>artment, No. 2 
Military Pensions, No. 3 ,, 

$254,892 73 
155,537 72 
96,979 72 

$507,410 17 

,vith an eye to the necessary provisions of the Foreign Department, and to other arrangements which may be 
found requisite, it appeared advisable to state in the report, to which this is annexed, a sum of six hundred thou
sand dollars for the current service. 

TREASURY DEPARTMENT, January 5th, 1790, 

No. I. 

Estimate of the expenditure for the Civil List of the United States, on the present establishment,for the year 1790. 

For the compensation to the President of the United States 
That of the Vice President • - - -
ComJJensation to the Chief Justice - - -

Do. to each of the five Associate Judges, $3,500 each 
To the Judges of the following Districts, viz: 

District of Maine - - - -
New Hampshisre 
Massachusetts 
Connecticut -
New York 
NewJersey -
Pennsylvania 
Delaware 
Maryland 
Virginia 
Kentucky -
South Carolina 
Georgia 

Attorney General 

Compensation to men1bers of Congress, estimating the attendance of the whole 
number for six months, viz: - • 

Speaker of the House of Representatives, at twelve dollars per day 
Eighty members, at six dollars per day - - -
Travelling expenses computed , -J , 

To the Secretary of the Senate, one year's salary - -
Additional allowance, estimated for six months, at two dollars per day 

Principal clerk to the Secretary of the Senate, for the same time, at three dol-
lars rer day - - - - _ _ _ 

Engrossmg clerk to the Secretary of the Senate, estimated for the same time, 
at two uollars per day - - - - - , -

Chaplain to the Senate, estimated for six months, at five hundred dollars per 
annum - _ _ 

Compensation to the doorkeeper of the Senate for the same time, at three 
dollars per day - - - - - - -

:Messenger to the Senate, for the same time, at two dollars per day -

$1,000 00 
1,000 00 
1,200 00 
1,000 00 
1,500 00 
1,000 01} 
1,600 90 

800 00 
1,500 00 
1-,800 00 
1,000 00 
1,000 00 
1,800 oo 
1,500 00 

2,190 00 
87,600 00 
15,000 00 

1,500 00 
365 00 

547 50 

365 00 

250 00 

547 50 
365 00 

$25,000 00 
5,000 00 
4,000 00 

17,500 Ol) 

69,700 00 

104,790 00 

1,865 00 
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Clerk of the House of Representatives, for one year's salary 
Additional allowance for six months, at two dollars per day 

1,500 00 
365 00 

Principal clerk in the office of do., estimated for the same time, at three dollars 
per day. - - - - - - -

Engrossing cler.k for the same time, estimated at two dollars per day -
Chaplain to the House of Representatives, estimated for the same time, at five 

liundred dollars per annum - - - -
Sergeant-at-Arms, estimated for the same time, at four dollars per day 
Doorkeeper for the same time, at three dollars per day 
Assistant door keeper, for do., at two dollars per day 

Treasury Bepartment. 
Secretary of the Treasury - -
Assistant of the Secret:ary of the Treasury 
Five clerks, at 500 dollars per annum each 
Messenger and office-keeper -
Comptroller of the Treasury 
Principal clerk to do. 
Four clerks, at $500 each '-
Treasurer -
Principal clerk to do. 
Auditor of the Treasury - -
Principal clerk to do. - ' - - - - - -
Twelve clerks to do. who, besides the current business under the new GoYerriment, 

have the settlement of the acccounts which arose under the Confederation, in the 
quartermaster, commissary clothing, hospital, and marine departments. and 
ordnance stores, and also the accounts of the secret and commercial committees 
of Congress, at 500 dollars each - - ' - - -

Register of the treasury - - - - - -_ 
One clerk. on the books of the public creditors, called funded debt at the treasury, 

transfers, &c. - - - - - - -
One <:11:rk in the office o( the Register, employed in keeping :the accounts of interest 

ar1smg on the domestic debt - - - - -
One do. on the principal books of the treasury in journalizing and posting into the 

Ledger • 

One clerk in copying fair statements of the public accounts and other transcripts, 
as required, from the treasury books - - - -

One do. m keeping the accounts of the registers, signed and sealed, &c. for ships, 
transmitted to the collectors of the customs at tlie several ports; filing dupli
cates of registers issued by the collectors; kee_ping the accounts of the transfers 
of vessels, and other business of record arismg from the act for registering of 
vessels, regulating the coasting trade, and other purposes therein mentioned 

Two do. on the old accounts of the treasury, and books and accounts of the thirteen 
late State commissioners, at five hundred dollars each - -

Ml;Ssenger and office-keeper to the Comptroller, Auditor's and Register's office 

Secretary of that Department 
Chief clerk - -
Three clerks, at 500 dollars each 
Messenger and office-keeper 

Secretary of that Department 
Chief clerk - -
Two clerks, at 500 dollars each 
Messenger and office-keeper 

Bepai·lment of State. 

Bepartment of War. 

Governme'!t oftlie Western Territory. 

1,865 00 

547 50 
365 00 

250 00 
730 00 
547 50 
365 00 

[1790. 

6,745 00 

$183,100 00 

$3,500 00 
1,500 00 
2,500 00 

150 00 
2,000 00 

800 00 
2,000 00 
2,000 00 ' 

600 00 
1,500 00 

600 00 

6,000.00 
1,250 00 

500 00 

• 500 00 

500 00 
---·208,950 00 

500 00 

500 00 

1,000 00 
150 00 

2,150 00 

$3,500 00 
800 00 

1,500 00 
150 00 

5,950 00 

3,ooo oo 
600 00 

1,000 00 
150 00 

4,750 00 

The Governor? for his salary as such, and for discharging the duties of Superinteir-
dent oflndian Affairs in the Northern department - - - $2,000 00 

The Secretary of the ·western territory 750 oo 
The three Jui:lges, at $800 each , - , 2,400 00 

5,150 00 
Officers employed to settle tlie accounts between tlie United States and individual States. 
Three Commissioners of the General Board, at two thousand two hundred and fifty 

dollars per annum - - - 1 - - - -
Chief clerk .-
Four clerks, at four hundred dollars each, - -
Messenger and office-keeper 1 - - -
Paymaster General~ llcnd Commissioner of Army Accounts 
Eight clerks, at 500 dollars each, -
One clerk, at four hundred dollars 
One_clerk, at four hundred and fifty dollars 

Pensions granted by tlie late Government. 

§~f!c -la,~J: ~t, ? A pension of $200 _per annum to each, pursuant to an act of 
David Willia%s, 5 Congress of 3d Nov. 1780, - - -
Dominique L'Eglis~, per act of 8th August, 1782, - - -

6,750 00 
600 00 

1,600 00 
150 00 

1,250 00 
4,000 00 

400 00 
450 00 

---- 15,200 00 

600 00 
120 00 
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Joseph Traversie, per act of 8th August, 1782, - - -
Youngest children of the late Major General .. Warren, per act of lstJulyJ 1780, 
Eldest son of Major General ,varren, per act of 8th April, 1777, estimate at
youngest son of General Mercer, per act of April, 1777, estimated at -
James McKenzie, J per act of 10th Sept'r, 1783, entitled to a pension of$40-each, 
Joseph Brussels, per annum _ _ _ , _ _ 
John Jordan, _ 
Elizabeth Bergen, per act 21st August, ns1, - - - -
Joseph De Beauleau, per act 5th August, 1782, - - -
Ricnard Gridley, per acts 17th November, 1775, and 26th February, 1781, 
Lieut, Col. Touzard, per act 27th October, 1778, 

120 00 
450 00 
600 00 
700 00 

120 00 
53 33 

100 00 
444 40 
360 00 

For incidental, and contingent e..Tpenses relative to the Civil List estahlishment. 
Under this head are comprehended firewood, stationary.,, fouether with printing work, and all other 

contingent expenses for the two Houses of Congress, rentano. offi'ce expenses of the several Departments, 
viz. Treasury, State, War, and of the General Boai;d of Commissioners; and Paymaster General. 

Congress, estimated at 

Rent - - . 
Contingencies of the Secretary's office· 

Com_IJtroller's • 

TREASURY DEPARTME!li'T, vrz: 
;,· 

Contingencies of the Auditor's -
Register's . -
Treasurer's -

Contingencies of the ,var Department - . 
Department of State - -
Board of Commissioners 

,•_ -

Paymaster and Commissioner of Army Accounts -

500 00 
500 00 
400 00 
200 00 
200 00 
200 00 

600 00 
500 00 
500 00 
425,00 
...,.__ 

35 

3,667 73 

s,ooo 00 

2,000 00 

2,025 00 

$254,892 73. 

This estimate corresJ!olids with the existin" provisions; but it will probably receive additions from others, in the 
course of the session. In particular, it will Ce observed, that there is no article respecting the salaries of foreign 
ministers, their allowances not having been regulated by law. Neither does the estimate include those objects 
which remain to be provided for, in consequence of some deficjency in the estimate for the services of last year, and 
also from certain demands on the Treasury, founded on acts of the late Government, which require an appropriation 
by Congress previous to their being discharged. These will form an estimate by themselves, under the head of 
contingencies. ·· 

REGISI'Ea's 0FFioE, 5th January, 1790. 
' JOSEPH NOURSE, Register. 

No.2. 

Estimate of Moneys requisite for the Department-of War, for the year 1790. 

INFANTRY, 

1 Brigadier General, with the pay of Lieutenant Colonel-commandant, for 12 months, at $50 
2 Majors, for 12 months, at $45 - - : - • - • - - - -

$600 
1,080 
2,940 
2,520 
1,920 

7 Captains, 35 
7 Lieutenants, 30 
8 Ensigns, .20 
1 Paymaster, 10 
I Adjutant, li 
l Quartermaster, 10 
l Surgeon, 45 
4 Surgeon's Mates, 30 

28 Sergeants 6 
28 CorJ!orals, 5 
14 Musicians, 5 

490 Privates, 4 . -

1 Major, for 12 months, at $45 
4 Captains, 1 35 
8 Lieutenants 30 
l Surgeon's l\iate, 30 

16 Sergeants, 6 
16 Cor1>orals, 5 
8 Musicians, 5 

240 l\fatrosses, 4 

I Brigadier General, 12 months, at $48 
3 MaJors, 20 

11 Ca_ptains, 12 
23 Subalterns, 8 

I Surgeon, 16 
5 Surgeon's Mates, 8 

AR'r!LLERY, 

SUBSISTENCE, 

RA!l'IONS, 

120 
120 
120 
540 

1,440 
2,016 
1,680 

840 
23,520 -

540 
1,680 
2,880 

360 
1,152 

960 
480 

ll,520 

576 00 
720 00 

1,584 00 
2,208 00 

192 00 
480 00 

For 840 non-commissioned officers and privates, one ration per day, each, for 365 days, is 
306,600 rations,atl2cents perration, - - - - - - ~ 3&,792 00 

Clothing 840 ~ • d II h Contingencies 100 5 940 smts, at 26 o ars eac - _ 24,440 o~ , 

$39,456 00 

19,572 00 

5,760 OQ 

61,2s-2 ·oo 
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(lUARTER~!ASTER'S DEPARTMENT. 

Transportation, includi!1g t)l.e transportation of the re_cruits to the frontiers, the removal of 
troops from one station to another, th~ transportation of clothing, ordnance, and mili
tary stores for the troo_ps on the frontiers, the necessary removal of ordnance and mili
tary stores, the hire of teams and pack.horses, the purchase of tents, boats, a:xes, camp
kettles, board~ fire wood, comJJany books, stationary for the troops, and all other ex
penses in the "'-uarterrnaster's Department. - - - - - -

HOSPITAL DEPART~IENT. 

For medicines, instruments, furnituJ!,, and stores, for an hospital for the frontiers; also for 
attendance, when necessary, at vv est Point - - - - - _ 

Ordnance Department. 
For salaries for the storekeepers at the several deposites, viz: 

West Point,J • 
Vir~nia, 3, at $40 per month - - - - -
Spnngfield, 
Charlestown, one storekeeper, at $100 per annum 
Two assistants, at 15 dollars per montli - -
One storekeeper at Philadelphia - -
One do at Rhode Island 
One do at Lancaster 
One storekeeper at Fort Herkimer 120 l 
His subsistence, one dollar per week, 52 5 ' -

$1,440 00 

100 00 
360 00 
500 01) 
96 00 

• 96 00 
- • 172 00 

Rents of buildings for deposites~ 
--- $2,764 00 

Philadelphia - - -
Virginia 
WestPoint 

752 66 
350 00 
400 00 

Laborers at the several deposites - - • - - - _ 
Eight artificers at the posts on the frontiers, including armorers, at 5 dollars per month -
Coopers, armorers, and carpenters, employed occasionally at the several arsenals _ 
The expense of materials, and constructing twenty new carriages for cannon and howitzers 

Buildings for arsenals and magazines are highly,: requisite in the southern and middle depart-
ments, for which, particularly, estimates will be formed. • -

Contingencies of the War Department, viz: 

For maps, hiring expresses, allowance to officers for extra expenses, printing, loss of stores, 
of all kinds, advertising and apprehending deserters r - - - -

Contingencies for the War Office, viz: 

1,502 66 
400 00 
480 00 
500 00 

2,000 00 

Office rent, wood stationary, desks, book-cases, sweeping, &c. - - - -
Subsistence due the officers of Colonel Marimi:, Willett's regiment, 1782 - - 786 06 
Pay due to Lieutenant Joseph Wilcox, paymaster to the regiment lately commanded by 

Colonel David Humphreys - - - - - - - - 315 00 
Pay, subsistence, and forage, due the officers appointed by the State of Rhode Island, under 

the act of Congress of the 20th October, 1786 , - 1,770 oo 

Total amount as above - - - - - - _ _ _ 
Deduct contingencies of the War Office, office rent, wood1 stationary, desks, &c. as above, 

the same bemg included with the sa:laries in the Civil List estimate 

Pay of the troops 
Subsistence of do. 
Clothing of do. - - -
Quartennaster's Department - •• 
Ilospital Department - - -

Summary of theforegoing. 

Contingencies of the War De_partment 
Contingencies of the W ~ Office : 
Arrears of _pay and subsistence unprovided· for 
Ordnance Department - - -

[1790. 

15,000 00 

1,000 00 

7,646 66 

3,000 00 

600 00 

9,871 06 

156,137 72 

600 00 

$155,537 72 

$59,028 00 
42,552 00 
24,440 00 
15,000 00 
1,000 00 
3,000 00 

600 00 
~,Sil 06 
7,646 66 

$156,137 72 

WAR OFFICE, December 29, 1789, 
Ii. KNOX, Secretary for the Department of War. 

No. 3. 

Estimate of the .!J.nnua/, Pensions of the Inva/,ids of tlie United States, taken from returns in tlie War Office, 
dated as follows, viz: 

November 28, 1789.-New Hampshire, 
December 14, ~789.-Massac~usetts, 
December 1, 1789.-Connecticut, 
December 31, 1789.-New York, 
February 2, 1789.-New Jersey, -
December 101 1789.-Pennsylvania, 
For 1787.-Vrrginia, 

- $3,024 00 
- 11,106 00 
- 7,296 00 
- 15,588 00 
- 4,357 06 
- 15,506 00 
- 9,276 66 

67,213 72 
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Conjectural.-No returns having been r.~ceived, S1,lppose Rhode Island and Delaware nearly 
equal to New Hampshire,. -. - • - • - - -· -;- - - 3,170 oo· 

Maryland nearly equal to Connecticut; - -~ - - - . • - - 7,o.oo. ~o. 
North Carolina, South Carolina, and Georgia, nearly equal to New Hampsh1re,. Conn~c-

ticut, and_ Virginia, - ' • • 19,596 00 
29,766 00 

$96,979 72 

. H. K,NOX, Se.,cretary for th; JJq,;rtment of Wai·, 

·. 

'\VAR OfFic.J::, 31st hccenibei·, 1789 •. 
' . . 

• SCHEDULE K:,. . 

.Estin~ate oj the probable product of tii-e'.runds proposedfo; funding th~ debt, <CJld pro.vid;ng f~r tlie dtmm( service 
pf the United Sta?es, intluding" the_pres~t:duties on imports a,Tld tonnage. . • • 

Probab!e product ~f tqe duti~-on iinporbf and. tonnage; ~ccordirig to,the acts of the last 
session - - - - - - • ~ .- , . - -. s1,soo,ooo 

Including the State 'of North Carolin~ this estimate may be said to· correspond ,vith • the ' 
statement made by the Committee of "\Vays and Means, diu{ng the last session; which 
statement the Secretary is inclineci to think is as near the.truth as-c~n be now-obtained'. 

In !he pre~eding estimate are ~omP,rehencl,ed wines,. distilled spirits,· teas; and coffee, 
• amounting to about • - . . - ~ • - • • - • . 600,000 

· . · • :- · ~-. • :' _ Which, being d~ducted; leaves· si,-200,000 
Frpm whic11, deducting five pe~ cent.Jor expense o~ collection, . : ·~ • . - . : - • • 60,000 

Leaves nett product 

.. 
PROBABLE ,PROD,UCT OF ~UTIES ,PROPOSED·., 

• _Imported. . · 
1,000~000 gallons of wine, • .. . - at 20 cents, 
4,ooo;ooo gallons of disttlled spi~t:.", . at 20 cents, 

700,000 poul}ds B'oh~ tea, • • at 12 cep.~, 
800,000 do. Souchong and other b\i:tck teas; at 20 cents,. 
100,000 d91 _green tea, average at 25 centS', 

1,600,00_0 do." coffee, -~t 5 cents, 

Mail~ .in the United States. 

3,500,000 gallons distilled spirits,· from (orei~ materials, 'at 11 cents, •• 
3,000,000· gallons distilled from materi:11s of the UnitecJ, $fates, at 9.cents, . . . 

Deduct for .drawbacks and expense of collection; l5 per ceiit: : • • -· 
~ ' ' . 

1st CoNGREss.J No. 7 .. 

REMISSfON OF. F'ORFEITUR.ES. 
. . 

• -$200,000 
soo,ooo 
'84,000 

·- ' • 160,000 
25,000 
B0,000 

385,000 
270,(tOO 

·2,004,000 
300,600 

OOMMUNICATED TO.THE HOUSE OF REPRESENTATIVES~ JANUARY 19, 1790: 

$1,140j000 

,. 

.. 

1,703,400 

$2,843,400 

TREASURY DEPARTMENT, January 19th, 1790 .. 

In obedience to tlie order of tlie H9use of Representativesh· of the llth instan4 referrin{£ to th~ Secretary of the 
. Treasury the petition of Christopher Sadler~ t e said Secretary most.respecttully reports: 

. " . ' 

That,' except the letj:er from the Collector of the district of Boston and· Charlestownt accompanying the pe-
tition, there is no evidence_imm1:diately ~vithin read~? respectin_.g the ground of the applicatjo~ for relief. . . 

Tha~ though the letter 1s entirely-satisfactory-to tile mu:}d ot the Secretary-, that the affau· 1s of a nature ta entitle 
the petitioner to relief, yet, he·does not consider it as such a documellt, as, m point of precedent,. wonid justify-the 
i!}tei:position of the Legislature to gr~nt it. Th!l Secre~ry ,viii, therefore, fll;lce measures ~or a more re,,<71!lar authen
tication of the nature of the transaction, and will submit the-result. To Hus, therefore ·1s the farthennducement 
of ~ts b~ing ri~ces_sary to ·ascertain whether the persons who may be interested in the forfeiture, are disposed to 
relmqmsh their nght. . • . . • • • 

The Secretary:., however, begs leave to .avail himself .of the occasion, to represent to the. Honse, that there are 
other instanres which have come under his notice, in which corn~iderable forfeitures have been incurred, ,Ipanifestly 
through inadvertence and want of infor~ation-circutnstances wl1ich· cannot fail to attend the recent promulgation; 
of laws of such a nature; and seem to indicate· the necessity1 in confonnity. to the nsuat policy of commercial na-
tions, of vestin~, somewhere, a discretionary }lower of grantin" relief. . • • • 

That necessity tho11gh peculiarly ~eat in the ear}y ~tages of new r~<TUlations, do~ l}Ot cease tg operate thrc,uah
out the progress of them. There occasionally occur mcidenf$ from which heavy and mmous forfeitures ensue, that 
require the constant.existence of some power capable of affording relief. • • 

The proper investment of such a power is a matter of too much delicacy and importance to be determined other
wise than upon mature deliberation. Yet, the Secretary begs leave to _submit to the consideration of the House,. 
whether a temJ?<!rary arran&ement might not be made, with expedition and safety, which would avoid the·inconve-
nience of a legislative d1;cis~on on particular applications. • .. • • . • 

All which 1s humbly subnnttecf. • • • , 
• - - ALEXANDER HAl\IILTON, Secretary of the Treasury. 

G t 

,f 
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No.8. [2d SESSION, 

-ADDITIONAL ES.TlM.A_TES· FOR 1790 . 

• • COMMUNICATED ;ro Tll:E HOUSE OF ll.EPRESENTA:TIVES, MARCH 2, 1790. 

' . TmiASuilY lJ~PAR'l':ENT, :Marek 1, 17911. . - . \ . . ... 

Pursuant to the act for establishing. the Treasury Department; the Secretary of the "Treasury respectfully i:eports 
to the House.of Represenfutivea, that, in addition to the estimate for the service of the currrent year, which.accom

'panied his report of the 9th M January,there ru-e.varlous other objects for whkh Rll appropriation is requisite; and 
which are detailed in ,the. sche<l'ules herewith submitted, numbered I ahd II.. . 

Among the objects SIJecified jn the sched1de No. I, the"Ho~se will observe the following: 
~fhe e~ection of a light-h<i~se on Cape Henry; • . . • . . • • • 
.Salaries to the laJe co~i.s~ioners _of Irans,,from the 30th of. :rune _to the 31st J).ecember las(; • 
Interest op.. certam loa~~ piade, and necess~ry _t<J be ma,.de, for th~ cutreqt_ semce; . 
Sum reqins1te to complete the payment.of 1pterest on the Dutch loan.s·to the fil'St of Jul_y next. • 
In respect fo which several matters, the·Secretat'y begs leave to state- . . 
J:t'irst: As to.the.erection of a light-house on Cape.Henry. That thejCommonwealth ofVii:ginia, in eonfonnity'to 

the act of the• .last seS$ion, for tlie establishment and support of light-houses, &c. h3.ll passed a law empowering its 
Governol.'to cede to tlie United.States, -as well 'the.jurisdiction over, as the. right of soil in, as, much )and not 
exceeding two.acres, situate at a place called· th~ Headland· of Cape Henry, as shall lie sufficient to erect a fight~ 
house upon; which-cession, it is Qf coutse to be expected, will speedily be completed; and an appropriation of a 
competent sum is, therefore,· necess~ty t!)'\\;ards .executing t~e proVISi<lll; of .the .said-net for erectinga _ light-house at 
the en~nce of the Cl~esapeake, .which, 1t 1s of importance to the naVIgation of .t!J'atpart qf ~e Union, should· be 
accomplished as speedily as possible.. • . ·- . •,, . 

Secondlr: As to the salaries of the fate 'commissioners of loans. • "rhose-0fficers were still in the execution of the 
duties they had been appointed to perform; when the .or,;;anization of the present Treasury Departinetit took place; 
and it agp~red to tlie Si:cretary ad~sabl~ to continue '.t.Ji.em in .t!Jat situation •to the end of· the year, which has 
been accordmgly done, subJect to the discretion of the J;egislature m respect to compensation. . . • • 

Thirdly:, As to tI1e interest on loans-for the current service. Those which have been ·already made were the 
result of 'necessity; they have been in. great part satisfied, and the· residue will· shortly be re!imliursed out·of the 
product of the_ (iuties: but the interest being an extra 'expenditure, requires an apJ)i:opriati.on; aniti as a farther 
anticipation· of the receipts into the treasury, ta satisfy immediate demanlls upon it, will he unavoidab e, it is neclls
sary.that thisi.~1~o, should be provided for .. Obvious .consi_deratJons dictate the propri~ty,in future·cases~ ofm(!ltjng 
preVIous proV1s10n, by law, for such loans as the pubhc exigenc'Ies may call for, definmg their extent, and givmg 
special authority to make them. .• ' . . • • • • . 

Fourthly: Ast~ the sum for completing the pa:yinent of interest on the Dµtch. loans to the first of July. The 
rate of ex<:li.ange, al the pr~~p.t _juncfllre, rend,ets 1t 'flectilia!·ly conyenien~ to ren,iit.frofn t\rls country the. su.m ·necl!S
sary_ for that purpose; and it 1s 1mpo~ntto the publtc cre4lt, tl}at 11nmedia:t1: 'P!"ovis1?n·shdul!1, be accordmgly :rna:de. 

The Secretary further begs leave to observe, that occasions occur, from· time to time, which fall tinder no stated 
head ·of expenditw'e; 'for which,_ provision, in .Some mode or otheri is necessary. A circumstan<,:e, at nresent existing, 
mar serve as ·an ·e:itample. Tliere are persons'"wlio have been. tor sotn~ time ass.ociated in the ·-J>ractice. of counter
feiting the securities of the United States, in a way which'renders detection difficult, and. has been· productive of 
numerous i!llPositions on i.ndividu'als. The apprehension and punishment of these persons is, evidently, a matter of 
serious public concern, and the necessity of being able to offer rewards for that purpose, is apparent; but the want 
ofa 'proVIsioh for it is an ~mpediment. Whether thl! appropriation of a moderate sum, for sucli cases, to be disposed 
of under the direction of tlie President of the United States, would not be a.proper measure, is humbly submitted 
Jo the wisdom of the House. • • • • 

ALEXANDER HAMI~ TON, Secretary of t!ie Treasury. 

ESTIMATE uF·'.ExTRAORDiNARlEs, • 

To make gqod deficiencies in the former Estimate of th~ ·civil List .f01• the year 1789, to- enable the payment of 
certain claims on the Treasury, a,:,,dfor !)ther purposes, for wliic.h no provision hath yet been madeliy Congress. 

. . 
:.itinrcIAL ·i>iiAit'l'MENT, 

In the former'esfifuate nf'sa.Tarles to 'Judges, for'the :y;ear 1789; two months were o~ly 
computed, at the rate reported by the committee of 'the House of Repr,esentatives, 
'when· the' 1>ill was under .consideration. · · , 

The appointments of'·the· 1udges took pl~c'e so a.$ 'to give three anl:l a hll.rf months' 
,, ~lary, ~t ~9,700 dgllars_per ~nnum, m 1~8_9,.1s .. - . ·- - • - . • ~ . J0,752 30 

Deduct ~o mU<;h already·provided for by the appropnation of Congress, for th-e set\llces 
of the clvil list in 1'789 • s;uo oo • 

Leaves'fo he•proYided for • - 1------1 _-4;652 so 

. :Tm: • nvo .11ottsEs ·uF • LEGrsLATUR}\:, 

The salary and 'allowance'·for the"Secretary of the Senate w~ only estimated. to the 
2?d September, whereas Congress did not adjourn until _the 29tli, .leaves to be pro
vided for -- • - - .- • - - - . - - -

The @nual -~Jary f9r 'qitto; being only __c~ITrpu.fa;d:~o:-the 29th ~ptemb~r; • 17.g9, • there- • 
fore add from that time ~ ·31st foHowmg, a~ 1,500 dollars per annum - -

Principal clerk,· short estimated seven days, at :t aollars-per "day . - . - -
Prip.«?iPal c;:lerk qf the Senate,. for hi5; s~!11ces during: the i-eeess, nin~ty~stt days,· at ·3 . 

'dollar$ per day, leaves to pe•provideq for . - - • .. • . - - , - • 
Ditto, for the ser-vices of' toe engrossing clerk, duririg "the recess, nfty days, at'2 dol-

lars per day - - - . - - • .. • - • - .. - - , 
The 4o~rkeeper to tbe ~~nate, short esfun3;fed seven ~ays, at 3,dolla._ts per day -
Tl)e ass).Stant .dqorkeeper to ditto, short estimated seven days, at 2 ~f)Hars per 'day -
The salary and allowance for the Clerk of the House· of Represen(atives is only esti-

mated to the 22d of September, whereas Congress did not adjourn ·until the 29th, 
leaves to-be provided for 

• 383 26 
·21 oo· 

100 00 
-21 00 
14 00 

42 76 
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The annual salary f9r ditto, being .only computed to th~ 29th of Septe~ber, add,:there-
fore, from that time to the end of the y:ear 1789, .at 11500 .dollars .per .annum_ - :• 

Principal clerk, short esthnated; seven days, at 3 dollars per day • - - -
Ditto,. for his services during the r-ecess, ninety-thr.ee days, at 3 dollars .per day -
Engrossing clerk, s~ort estimated, .seven.and ·a half days, at .2 dollars per day 
Dittoi for his services duri!]g the recess, thirfy-fiv.e days, at 2 dollars per day··-
Chap ain to the House of Representatives, short ·estimated • - - - -. 
Door-keeper to dittQf including sundry incidental e:,r;penses,.accordingto.the.certificate-

given by the Speaker of the House of Representatives, the 29th-September, 1189" .
Assistant doorkeeper to the House of Repre,septa~ves, short esti~te~, at seven days, 

at 2 dollars per day - - - ·- - • - - - :- -. 
Messenger to the House of Representatives, for his paY., according to a certificate by 

the Speaker of the House, the 29th SeE1tember_, 1789 .. - - -
Sergeant-at-arms short estimated, seven ilays,' at 4 doJ}ars pel' day - - -
For tlie amounfof the Secretary of the Senate; his estimate for stationary, Qrinting, 

book-bindin~; wood, and other contingent or·incidl!ntal expenses for the Senate, for 
the fi'tst sess10n . . . . • . • .. • • . 

:for the amount of 1!11e Clerk of the House-of Representatjves; his statement of-sundry 
claims for stationary, .printing, book-binding, woQd, stoves, and other contingent 1 

or incidental expenses fru: the House of Representatives, for the first· se~ion ·or· 
Col!gress,~dch,1ding a 'luantity_of stationary on ·~and;·towards supplying·the Hou~e 
durµig their second ,sess10n - : ~ • 

'-TREASURY _DEPARTMENT, SHORT ESTIMAT~D, ':z: 

• In the Office of the Secretary'<!f the Tr.iasury. , • 

One cler~, from 10\h Octo~er to 3.ist Decembet, i7~9,.at 450 dollars per .annum 
Do. . 14th . dQ. • 11-t . . do •. • do. - - ; . . 

In the Office of the. Comptroller; (previous to Ms arrival.) 
• ' 

One clerk, from 11th Septemlier to 15th December,· 1789,at 450dollars per annum 
Do. from do. to 20th November, at • do • do 
Do. from ' do_ to do. . at do. -do: 

• In the Office of tlie Comptroller, (since his arrivql.) 
• ' lt .. ~ • ' ' -

One clerk, from 9th November to 26th December, 1-789, at 450 doll;µ-s-per annum • 
One Qlerk from 16th to 31st December, I 789, at 450 doUars, - • - _' -
Do. ao. from 9th Novem~er, to 31st Dec.ember, 1789, at. 450 dolli,trs, - , • 

THE AUDITOR OF THE ?-'Rl:¥URY ESTIMATE~ • 
. . 

-383,26, 
21·00 

2'79.00 
1?> ._oo • 
70 00 
10 79. 

, 13_1 66 

14·00 

62 00 
28 00: 

2,300 QO 

3,us'7 85 

'118 66 • 
• 87 53 
87 53, 

59 17 • 
19 72' 
65 31 

Five additional .clerks, which are required in the settlement of old .ac<;ounts in the dif
ferent Departments, and the accounts of the several State~ fur moneys paid on·.the 
requisitions of Congress, and specific supplies, at .600 dollars p_er annum,• ., • - • '2,500:00 

The increase of the .number of .clerks in. tlie Auditor's office, will render an-additional 
number necessary in tliat of.the Comptroller; he; therefore, estimatesfor his office,· 
two itdditional clerks, at 500 dollars :per annum, - • • .: • - • 1,000 oo-

And, in consequence, for .the •Register, one clerk, at 500 dolla}:S per:annum, - - • 500 00 
There was no provision made last year, for defraying the incidental and contingent ex-

penses of ilie Treasury Department, which necessarily accrued on its -establishment, 1 

except tlie sum of 150 dollars, allotted for the article-of stationary. , 
The foll<iwit11? accou.nts are brought in against the several offices, and which remain to 

be paid oft,\'iz: . : • -· . , • • • 

SECRETARY, OR HEAil OF THE .DEP.'1.ll.T,¥:El',."T. ' 
. • • i 

For two boxes of-stationary, par£ whereof remains on hand for the service of the present 
year, and part distributed amongst the other_offic.es ,forboqks and other•arffcles, in-! 

. cidental and contingent, is - - . - - - . - , ~ 294 18 
Deduct the above suµi of. - 150 00 

For the print.er's accounts against this office, for printing r~ters for vessels, prepared 
in -pursuance of ti,.e act for registering and;elearing vessels, for printing warrants, &c. 

- - . ' " . ' ' 

. --COMPTROLLER'S. 

For the printer's accounts against this office,-forJ>rinting.certain.fortns ,of accounts, for' 
the governJI1ent Qf the Coilectors of _the pubhc revenue, qt the several. J>Orls of the 
United Statesz for desks, paper, qmlls, -cases, a stove, and other ,artic.les foi:-.the 
Comptroller of the Treasucy, - J • ~ - - - - • • • -:-

. AUDtron!s. 

For the payme~t of sundry accounts against.this office, incidental to its 'establishment, 
and also, for the contingent expenses thereof, - · ~ - • - . - ~ . . 

~ASURER'S. 

For do. for his office, (including rent, wood, &c.) -

REGIS'XJm?s. 

For the 'payment of !\Un dry accounts for his office7 alld for. new books, &c. - • -
For the necessary repairs in fitting up the hou!le in Great Dock street,· for the accoin~ 

modation of the several treasury offices, - • • - ~ , • -· :.. _: 
Forwood, candles~rent, and other expenses ,applicable,to.the several officers of the 

treasury, (the Treasurer's e~cepted). - : - - - , - ·- -

14-4 18 

2.02 5!)' 

155 20 

154 55 

$03 94 

. 316 00 

.• 12i .37 

188;75 

39 

7,885 34 

12,537 64 



40 FINANCE. 

For the diseharge of certain claims brought in against the iate :Board of Treasury, for 
s~tionary, and • for i,rinting p)lblic accounts -and advertisements,. which w~s sh_ort 
estimated last year - - . , - • - - _ _ _. 

For so ·much shprt, ~stimated for the .oflicekeeper and messenger to the Secretary of 
the Treasury 'Department, and for the offi.cekeeper and messenger of the Comp
tr.oller, Auditor, and RegisteP's oflices; the same llay:ing .been computed from 12th 
September, 1789, at only 150 dollars per annum, each: wliereas, the ~ervices perform
ed by them, respectively, are, by the Seq-etary of the.Trea.sqry, considered adequate 
fo an,allowan~ of 200 dollars ea~h, per annum, -• 

FOR 'J:HE LATB, OFFICE OF FOREIGN AFFAillS, . ·' . . ' . -
Estima~ed-on a certific!l,te ~vep the 30th Japuary, 1790, by the _I_at~ Secretary of· ;Foreign 

.Aifairs, now the chief Justice of -the Umted States, purporting _that the followmg per
sons were employed by him, in his late office, and tliey still continue to do the duties 
of the same, viz: '.. . . . • . • • ' 

Under Secretary, from 1st October to 31st I)ecember, 1789, at &00 dollari, 
per annum, - - -• -, - • 

Two clerks do. to do. at 500 do, . . -~ • 
Fr.ench Interpreter to· do. at 250 do: . ~ 
Officekeeper and Messenger do. at 150 do, ~ • -
Office rent from: Ist. May to l_st No_v~mbet, 1789, at. 200 do. 

WAR DEPARTJ!IENT. 

$200 00 
.250 00 

6_2 50 
37 50 '. 

100_00 

·. 

To make goo.d so much .sh~~t estimated b~ the i\i'e.cretarY: of W :ft-, f'or two derks, :in the 
year 1789; being the difference between the annual salary as estimated, at the rate of. • 
450 dollars per. annum," and the salary of .500 dolla,s, -claimed from 12th September 
to 31st December, 1'789, - - - - - . • - $31 oo 

For an additiQllal clerk in the• War office required· by'.the Secretary, 1 

from the 13th of Febntary, to the end of the present year; he being 
em})loy~d in examining the claims of tlie late officers and soldiers for 
lands, and issuing ,varran:ts thei;epn, ·-

,. ~ " - . .. 
Grants of the two Houses ·of L~slature, for so much requisite to com

plete the payments for furniture and other effects, provided· for arid 
appropriated to the use of' the President of ·the United States,. by tlie 
act of the 24th of September fast - - -- - -

To Baron De Glaubeck, for one-fifth part, paY.able in specie,. of 701 dol
lars and 33. cents, berng· the amount of his pay a:s cl}.ptain, from the 
9th of March, 1781; to tlie 24th August, 17s2; tlie residue to be issued 
10 him in a treasury certificate, on interest~ pay-able annually at the 
house of Mons. Grand, banker, at Paris, in like manner. with other fo-
reign officers, in pursuance ofan act of {::ongress, o.f '29th September, 
1789 :. - - • . . .. . _ . 

For the payment pf John w·hlte, late commissioner for settling the ac
counts between the United States and the ·states of Pennsylvania,_ 
Delaware, and Maryland, for his salmy, as granted . him by the con
currentresolu.tions of'both Houses of-Congress;September 29, 1789 • 

For the salary of his two clerksi by virtue·of do. , - •• - . • -·. • 
Office e~enses of do. estimateo. at. - • - • . • - - -
For the erection of a ·ligh.t-1,iouse on cape Henry, at the entrance of the 

bay of Chesapeake: Estimated amount, by one of the commissioners 
~pointed for that purpose by the State of Virginia - - ' • -

To Hoger Alden, for Jiis services, antl custody of the books and papers of 
the late Congress, and seal of the United States, from 24th July to 
31st September, 17St ·at I,Cl00 d_ollars per annum, granted him by.a. 
vote of th~ House of li.eIJresentatives - - • - - -

The order of the House: in his favor, extends the allowa])ce of 1,000 dol- • 
lars per annu!U, until the arrival of•the Secretary of State, therefore 
estimate for three months from 1st January, 1790 - - -

To the clerk employed by do. from 24th. July to 15th November, ~789, 
at 500 dollars.per annum - - - - - • .• -

For office e:tJ)enses, r~pairs, stationery, &c. ' • -. . • - • - . ~ . 
To John Ellicott; for the purpose of completing a survey, directed by a 

resolve of Congress, of 26th August, 1789, estntiated at - ~ . ' . 
. 

To Swufries, tluir claims having been £$l<!'lislzed at the Treasury. 

For fue late commissioner for settling ;the accounts of th~ depattments of • 
the late Quartermaster Gen·eral and Commissaries General of Pur
chases and Issu~, for his own and.clerk's services, from 8th-May to 
8th August., 17.89, as appears ]Jy-a certifi~te of th~ Auditor of the 
Treasury, dated in his office, 16th .February, 17901 purporting that, 
•~ From an examination of the boo){s ahd papers, which have been de-
" livered to him· by Jonathan Burrall, Esquire, late Commissioner of·· 
" Accounts, he is fuUy convinced that the said commissioner and his 
"clerks were usefully ani:l diligently emIJloyed in completing the set-
" tlemeut of public ·accounts, and m making rema.rks explanatory of 
" their situation1 from 8th May to 1st August, l 7Sf.., and tliat their ac-
" counts for saio. ser-v:ic~s ought to be paid by the united States," -

-To the ~te commissi«?ner for settling the a~counts of the late .marine,· 
clothing, and hospital departments, for his own and clerk's services, 
from 8th May to 3d August, 1789, as appears by a similar·certificate 
of the Auditor :of.the Treasury, l!,Ild expressed as above • - -

To the late comIDISsulner for adjusting the accol).Dts of the secret and 
commercial committees of Congress, for his salary from 1st July to 3d 
Aug11st, at 1?900 dollars per annum, as appears by a certificate of the 
Auoitor of the Treasury. 

441 10 

5,678 85 .. 

140 26 

~ 

4:10 36 
• 310 00 
100 00 

34,07.6 66 

. 438 57:· 

250 00 

155 13 
30 00 

2,160 00 

628 26 

[1790, 

109 84 

650 00 

472 10 

43,769 83 



li90.J ADDITIONAL -~STHIATES FOR 1790. 

To 'William Duer, assignee of Guilliam Aertson, late commissioner for 
settling the accounts of the State of South Carolina, for a balance of 
pay due to him and his clerks for salary anti office expenses - . . : 

To the officers and seamen of the ~quadron comn1anded by the Chevalier 
John Paul Jones, being for their respective shares of pnze money, now 
payable to them at the treasury? in consequence of a sum, to a simi
lar amount, ha,ing been put mto the hands of Monsieur Grand, 
banker at Paris, anu applied l;Jy him, with other moneys, to the ser
vice of the United States - - - ·~ - -

To William Hardy, late commission~r for destroyin_g the old ctmtinental 
money, for 83 da_ys' services, at two dollars per Clay - ·- . • - . 

To Joseph Bedford, the other Tate comIIi.issioner, fo1· do. 56 days'·ser- • 
vice at two dollars per day - . - - h • • - -

To \Viiliam Livingston, Attorney at Law, for costs of suit, Arthui: Lee 
and others versus Galbraith and oth¢rs, defended on the part of the 
United States, by order of Oongress; of 23d of October, 1781. 

~ . ~ ~ . ~ . , 

The Household of the late President of Co7'!gresf$. 

To James Halley, for mending the-coach of the late .fresldent ~f 9on-
gr~s, .as per accounts settled at the treasury ~ ~ - •. 7 

To sundries of the Household of the late President of Congress, per ac-
counts settled at the treasury - • • - - -. . - -

To John R. Livingston,Jate Private Secretary,from. lst July. to 3q. of 
November, 1788, ai 300 ~ollars per annuJ!l • - . . - , . - • -

Loan Officers. of the several States, 
, .. 

The salaries of the· late foan officers, in. the ·esti~te for th~ service~ of. 
the past year, were computed· for only six months, viz: from the 1st 
Janu;u:y to the 30th of June, 1789; but, as the issuing of interest in
dents, and of specie loan office certificatest in exchange fcir loan office. 
certificates of old emission? have been continued-to 31st of ])e"cember, • 
1789, their salaries are unaerstood as extending to that tlme, • 

For· si....: months, to th½ieeµ loan officers, on the establishll)-ent. of. 1·2,450 
dollars per annum, is - - - • - - • • . _ ; . -

Estimated e~pe~e·of stationary and other contingencies, for same. time 

.lf.rtearages to tlie Loan Officers. 

To Nathaniel Appleton, late loan officer anci receiver bf tax~ for the State 
of Massachusetts, for his commission of'2 per-cent. on 280~198U 2-Stbs· 
dollars, the amount of interest certificates issued to the public cre
ditors in that State, by yirtue of the acts ·of Congress, of 10th Septem
ber7 1782, and ~8th April, 1784 . - • - - - .: 

To William Ellery, late loan officer, &c. for the State of. Rhode Island, 
for his.salary, in arrears from 30Th~September, 1788, to 3lst·December 
followm"' - - - - - ~ - • -

To Thomas
0 

Smith~ late loan officer, &c. for the. State of Pennsylvania, 
for 4is salary,-from 1st January, 1788, to 31st December folli:,wing -

To John NeufirUe, late loan officer and receiver of taxe9 in the State of 
South Carolina, for Iiis salary, from his appointment, on the 12th May, 
178(;, to 31st December, 1788, at 800 dollars _per annum - -

To Richard \Vylie, late loan .officer, &c. in the State of Georgia, for a b·a-
Jance of salary due him from-his appointpierit, on 14th,October, 1786, 
to 31st December, 1788, at 600 doUars per' annum - . .! • -

.11.rrearages due to Pensioners on.the Civil List, under'ihe Con./ed~ralion. . . 
To John Warren, guardian of the.younger children of the fate MajQr. 

General ·warren, deceitsed, for one year's half-pay "ranted for their 
suppo_rt and education, by act ~f Congyess, of' 1st 'July,)78.0, com
mencmg 1st July, 1787, and endina 1st July,1788 • - • - ~ 

To Lieutenant Colonel Touzard, for his _pension, from 1st July,· 1785, to 
1st July, 1788, three years, at 360 dollars P.er annum, granted by act. 
of Congress, of 27th October, 17.78 • - - - - -

To Lieutenant Joseph De Beauleau, for his pension, from 14th Novem-
• ber, 1786, to 14th November, 178.8, two years, at IO0_dollars,per an-.· 
num, granted by act of Congre-ss, of 5th August, 1782 · •- . -

.IJ.rrearages to persons employed ·in tl1e Weste'rn Department. 

To Winthrop Sargeant, Secretary of the W e;tern· Govermrient, for his 
salary, from 1st February, 1788, to 31st Decembel' following, at 800-
dollars _per annum ' . -· - - • - • • • - _ 

To James Livingston, Deputy Superintendent of Indian Affaits. in the 
Northern Department, from lst ;ruly, .1789, to 7th August following, 
at 1,000 -dollars per annum . - • - • - ,. . ~ _ 

To Richard Winn, Deputy Superintendent of Indian Affairs, in the 
Southern DeP.artment, his salary, from -~9th August, 1788, to 29th'· 
Nov~mber fo!lowing, ·at 500 dollars/er annum • ·- •. - -

To the late GeograJJher of the Unite St.ates> from 1st io 28th April, 
I 789, at 1,500 uollars per annum . . - - • - - • , _ 

. ' 
166 00 

:1i2 00 

92 ~3 

123 18 : 

102 !>2. 

6,225 ,00 
.500 QO 

5,603 B7 

. '. 
150 00 

: 1,500 00 

1,241 23 

692 50 

-
450 00 

J,0SQ 00 

200 '00 

696 14 

104 1.1 

125 00. 

115 03 

.:41 

, ' 

'.318 53 

.- ,6.,725 {10 

• '9,i8'7 60 

• 

. 

1,730 00 

1,040 28 



42 FJXA-NCE. 

Fot tlit discharge of certain credits on the treastl'l']/ books, the payment 
whereof haffi,been deferred until the same might take place with less 
inju'r]J to the more pi-es sing ifemands for tlze current service. 

. . 

To Cotone.l ·William Smith~ one of the commissioners appointed to su_per-.' 
intend the evacuation of the city of New York, by the troops of his 
:Britannic Majesty, ·being a balance due for pay to, and expenses of, 
.hims!!lf' and other commissioners • 

To the representatives of the late Monsieur-Du Coudray.~ for so much 
due for his pay, a!J;d _which s!1ould. be in bills o~ tixcliange Ol'. spe.cie, 
to put th'em on a s1mliar fo9tmg w·1th the officers of bis <;Orps, who re
turned to France on his clecea'!e . 

To 1Villia~ Kinnan, copper-pJate printer, for_ a balance due to him for 
his pay m the Treasury Department, from. 1st September • 1781, to 
14th Jun~ 1782, as decided upon-by the Comptroller of the Treasury, -
the 26th'IJecember; 1789" , • - - - •• - - -

To-Major De .Bert,• Paymaster and Agent• to .t\nnand~s • corps, for• this 
am'ount due him on a'n act·of Cono-ress, of 6th September, 1786, for 
his commission, at -1 per cent .• on the amount of certificates of final 
settlement delivered l>y the office.rs and soldiers of said corps • . -. 

To Joseph King, for do. for regiment of artificers· • - . - -
To DaVId :Sustine1l, do .. corps of sap_pers and miners - • -. -
To the R,ev. Rob;. Smith,. for so much which .the late Board of Treasury 

were ordere.d to pay )i1m, by act of Congr-ess, of 12th September, 1786, 
being for eleven months and a half pay, as one of the efficers of the • . 
hcisp1tal department detained in Charleston after its surrender to the 
British troops, in consideration .of the extra expense incurred by hiin 
in ~e disch3:ge of his duty as chaplain to the South:ern hospital • -

To su~d'ries, for their claim of payment .on loan office bills of exchange, is
sued.from several of the loan offic~ in payment of ,interest' on moneys 
loaned to the United States, between llie 10th of September,.177•7~ 
and 1st of March2 1778, -on the subjeot-Ofwhich bills, :Phomas Bar- . 
day t late commiss1oqer for adjusting theJor.eign Accounts, writes thus1 in a letter to the Hon. John Jay, Secretary of Foreign Affairs, datea . 
P.aris, 25f:!i August, 178:,: "Since the departure.'of Doct, Frankli!J, '. 
"some bills of the loan office have appeared~ .but Mr. .Jefferson dia 
" not think himself authorized to give any or.ders for' their payment, 
" therefore, they will g_o back to America. Should any others ,be of-
" -fered, either there .or in F.xanc~ the . table will shew whether they 
" have been already discharged;. for which purpose, I have per-
" mifted Monsieur Grimd to take-a copy ofit." • , 

The Retster, haviqg examined the table referred to,.and the claims, 
whicn have bee11 made. of· this nature, af-the treasury, estimates the 
sum of 1,000 dollars; towards taktng up_ and 'di11charging·said·billii .. : 
He' presumes this may be fuly adequate, ·but· cannot state the fixed i • 
sum, from the want of the Southern loan-office:accounts • • ~ 

For tlie suppot(, maintenatice, and repairs of .ui,glit HoiMes, Beacons, 
Buoys1 and Public Pier,. ·. · 

By the act of Congress, chap. IX, passed last session, it was enai;:ted, 
that •all exP.ense$ there-of, from and after the ,15th 1of .A..ugust •. 1-789, 
should be uefr_ayed by the. United States; thel'.efol:e,-.from that.day 
to the 31st December following, at the :a.nnual estimated ~xpense, 
amounts to ·- • 

• Interest on LoarJ,s. 

For the payment of interest which has already arisen on the two loans 
maae by the Secretary of the Treasury, viz: . • 

On 90,000 dollars, borrowed of the Bank ofNorlh America • • • 
On 80,0~0 dollars do • • -N e1v York -

Deduct for interest arisi;g on moneys.paid into thr.ise-bartks, of the col
lectors of the duties on·iJl!ports and tonnage for.the_ ports of Philadel-
phia and New y ork, in part paytnent of µie said loans • 

Interest upon further Ioans·vJhich will 11e ne~essar.yfor expenditures dur
ing.the P.resent year, before"the receipts 'into ttie treasury, 1from the es
tablisheil revenues, can becom~ adequate-to the demands upon it . -

• Foteign Inte;est. 

F-or so,ooo florins, being the amount estimated, by th~ commissioners.or' 
the Dutch loans, to complete the payment of the interest due thereon 
to the 1st June, ·1790, ovei· and above the• moneys· arising.from the• la~t 
loan • - • • 

Tot1!1 amount of dollars 

1,000 00 

"2,9,7 24 

,514 17 

, l,~94 51 
583 JO 
209 il. 

345,Q0 

. 2,085 06 
1,934 82 

~;019 88 

1,6os:27 

·2,414 61 

.. 

[1790. 

. 6,923 43 

1,000 00 

4,810 -52 

5,000 00 

' 3-2,000 00 

11~0,676 34 

TREASURY DEPARTMENT, REGiSTER's OFFrc.E, 22d J?ebn{ary,.1790. 
• • ,JOSE}:>H NOURSE: Register. 



1790.J STATE DEBTS~ 

In the general estimate of moneys requisite for. the current service of the present y{!ar, 17!/0, as stated by the Secre-
t!U"Y of the Treasury Department, in his report to the House of Representatives, amoµnting to· $507,4JO 17 
there was no sum estimated to defray the.expense arising from the act of Congress· for the esta- • 
blh,hment and support of light houses. It is, therefore, necessary the followln,g_ moneys be a'p-. 
pl·opriated for that service, viz: 

New Hampshire 
Massa-chusetts 
Connecticut 
New York . ~ 
Pennsylvania - . 
Maryland and -Virginia 
South Carolina ·-
Georgia • 

- I 

. -. 

$217 20 
5,7?6'00' 

450 00. 
• 1,500 00 
• ·4;_i33· 90 

2,000.00 
. 1,457 00 

1,000 0\) 

EJclusive of Rhode Island and North Carolina, extraordinaries, per'estimate ~ . . 
Total doll~s • 

0

:.. 

TREASURY DEP.ARTXENT, REGISTER'S OFFICE, 22a Feo,:uarjJ, 17.90,· 

16;493 20 
140,676 .34 

.~64,579 71 

. ~ . ~ .,,. . ' . 
' ~O~EPH NQU:RSE, Register • 

1st CoNqREss,] ·N-0. 9. • . [.M.8.EssioN~ 

CO.1,0IUNICATED T'~ ntE. -HOUSE OJi'-REPRESENlrATIVES, MARCH 4, 1790-, 
' : . " . 

TREASURY fuPAiiTMENT, JJ.farch _4, 11eo. 

In obedience to the order of the H_ouse of Re_present:ative~, of 1:lie 2d •instant, ihe Secr!ltary of tlte Treasury respect, , 
• •. : • fully r~ports: . . : • . •• • . 

• That, in his opinion, the fµnds, in the. firstinsfah~e, requisite towards' the pa~ent of interest on theilebtsofthe 
individual States, according ,to the nwtlifications proposed by him ii:J. his report of the .9th of January past, may be 
obtained from the following objects: • , • • • . . 

'An increase of the general product of the duties on goods imported~ by abolishing the aiscount of ten·per cent. 
allowed by the fifth section of the att'fodaying a duty oh goods, wares, and merchandises, imported into _the United 
States, ix!.respect t!) good~ imported hi..t\merican. bottoms,iand adding tE;n percent to f!ie.rates spec.ified, i1_l resJ>~Ct 
to goods imported m foreign bottoms, with·certam exceptions 1tnd quabfications. fh1s.change, mthout 1mpamng 
the commercial policy of the regulation, .or making an·iqconvenient addition to the general rates of the duties, will 
occasion an augmentation of the revenue little short of two hundred thousand dollars. • • 

An additional ditty on imported· sugars. Sugars are an object of general consumption, and yet constitute a small 
proportion of the expense of fa.mi.lies. A moderate addition to-the present rates would not be felt. From the bulkiness 
of the articles, such an adtlition.may be made with due regard ·to the safety-of collection. The quantity ofbrown and 
other inferior ki~ds of sugar imported, appears .to exceed twenty-tw~ million!> of-l>ounds, whi_ch, at a half cent per 
pound, would produce one hundred and ten thousand dollars. ·Proportional 1mpos1tions on foreign refined sugar, and 
proper drawbacks on exportation, ought of course to indentnif'y the manufacturers of this .article among ourselves. 

Molasses1 being in some of the Stat.es a substitute for sugar, a sllljlil addition to th~ duty on that article, ought to 
accompany a11increase ofthe duty on sugar. This, however,-ought±o be regulated with pro}ler attention toth~ cir
cumstances, that the same ·article will contribute largely in the shape of p.istilled s~irits. Half a cent;per mlon_Qll 
molasses, would yield an annual sum of thirty thousand.dollars. Our distillers of spirits, from this materiaf, mat be 
compensated by a proportional extension of tlie duty on imported, spirits. 

Snuff, a.Rd other manufactured tobacco, made within. the United States. Ten cents· _per pound on the snuff, and 
six cents on other kinds of manufactured t-Obacco, would he likely .to .}Jroduce annually, from ninety to one hundred 
thousand dollars. From as good evidence as the nature of the case will admit, the quantity of th~e articles manufac
tured in tg.e United State$, may be .computed to exceed a million and a half of pounds. :The imposition of this duty 
wo1;1ld r1;quire an increase <if tli~ dufy on imP,ortation; and i:t-· drawback on exJ?Ortapon in favor of the manufacturer. 
'.J'h1s, bemg an ~b~olute _superfhnfy, 1s ihe fairest object of revenue that 1:an be 1magmed, and IIU!Y .be so rfgulated; as, 
m no degree, to IllJUre e1thei-the grow.th or.manufacture.of the commodity. 

Pepper, pimento, spices in general, and vatious other kinds of groceries. These articles will bear .such additional 
rates as may be estimated to :yield a sum of not less than 'thirty thousand dollars. Computing according to the 
entries in the Stat.e of New York; in 1788, the )'early ·quantity of,pepper and pimento, bro\lght into the : United States 
is not less than eigh,f hundred -tliousa,nd. pounds, of which about.a third is pepper. Six cen~ on pepper, and foi.µ
cents on pimento, (with drawba:cks on.exportation) may, -without inconvenience, be laid. 

Salt. An addLtional duty of six cents p~r·bushel, may, in thejudgxnent of the Secr~tary/with propri~ty be laid on 
this· article. • It is orie of tliose objects, ·which, being. consumed by all, .will .be. most productive, ,and yet, from the 
smallness of tl~quantity in whicli it is c,msume~ by any, and of tlie price,, wlll b~ leasthu~~nsome, Jf confine~ within 
r~nab1e hmlts, If a governm~nt does n!)t il.vml its~lf, .to l!-pr(!per exten~; of resources h~ethese,;1t m!}st, of neces
sity, overcharge others, and_particularly, inve greater scope to .d1rect.taxation. The s_uantity of this article anJlµally 
imported~ bein~ at least a million and ·a ha1f ofpushels, the,annual,ptoduct of an additional duty of six, cents may ,be 
com_put.eu at nmety thousand dollars. • . . , · 

Carriages, sucli as coaches, chariots, &c. These articles may certainly be·the su}uect of a·considerabled.uty; 
how producti\'e it would be, is not easy to be estimated. .But it is .imagined, that it :would -yield not -less tl1an .fifty 
thousand dollars _per alll).um. . • • . • • 

Licences to practisers of the law. certain law writings, and vari.ous-kinds of,;wrinngs. The extent of this resource 
can only be determiped upon trial; but the Secretary• feels a • stro~g assurance that there may be drawn from it 
yearly, not less.than two hundred thousa:nd dollars. The system. for cilllecting.a duty of this .ki,nd, would embrace 
playin~ cards, and some other objectsof1uxnry, which do not fall under the •above descriptions, but-which are esti-
mated m the supposed product. • • 
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Sales at auction, (exclusive of houses or lands, or of those made in consequence oflegal process, or of acknow• 
}edged insolvency.) One pe.r cent. on such sales would probably produce a yearly sum of forty or fifty thousand 
dollars. • . • • . , 

"\Vine~ a;nd spirits sold at 1'etail. These articles are, in the opinion of the Secretary, capable of being rende~d 
far more productive, than has been generally contemplated; and tliey are, certainly, among the mo~t unexceptionable 
objects otrev~nu¢ .. It is presu~ed that two hundred thousand dollars per annum may, with facility, be collected 
from the retailment of these articles. • • . • 
· Th~ ~oregoing objects llfe thpse which apJ,Jear to the Secretary _preferal)le towards .a p~ovision for the de.)>ts of 

the md1v1dual States. • There are others, which have occurred to him as supplementary, m case the . experiment 
sl1-0uld discover a deficiency in the expected product;but which, he conceives it unnecessary now to detail, He 
will only add; that he entertains no doubt of its being practicable to acco!llplish the end, on the principles of his 
former r~port, without the necessity of taxing .eithar houses or lands, or the stock or the produce of fanus. 

The Secretary;· conceiving the design of the House to' have been, to obtain t'rom him a general delineation only 
of the funds, competent, in his judgment to the provision in question, has refrained from those details which. would 
be indispensable, if that J}rovision were immediately to be made, and to have furnished which, would have occasioned 
~eat~r delay than. 'Would ·proQably have suited with the present state of the business, or the convenience of the 
Ho)l-Se. -He, with great defei:ehce, trusts~ that wJ1at is now offered will be deemed·a satisfactory compliance with 
their order. . • 
. The statement required repecting the proquct of the duties orr • imports and tonnage, to the last of December, as 

far as returns have· come to hand, is.contained in.the schedule herewith.· All which is humbly submitted. 
• ALEXANDER' HA.MILTON, 

. . • 8ecretarj; of the Treasu7!J. 

JJ.bstract of tire nett proceeds of the duties on Imports an°d 'Tonnage. 

. l: . STATES. FROM .WHAT PERIOD. NETI' PRODUCT OF THE REMARKS. DUTIES . 
. 

1789. 

New Hampshire, . - 11th A~st to 31st Dec. . ·$7,789 • .21½ The product of the duties 
Massachusetts~ - - - 10th o. to 31st do. '113,439 54½ •. of Boston, are onlh ascer-
Connecticut, - - - 11th do. to 31st do. 2<l,3q2 87! tained up to the 19t 1 of De-
Ne"; York, - . . 5th do. to 31st do. ·152,198 • 97 cember. • 
New Jetsey:, • ~ - - 1st do. to 31st ·do. 1,971 51 
Pennsylvania, . - . 10th do., to 31st do: 188,407 94 
Delawar~ - - - - 1st do. to 31st do. 6,5'73 98½. 
Marylan , . . . . 10th ··do.· to ~1st ·do. 87,751 Q6;f 
Vir@llia, - - - -. l7tn do. to 31st do. . 142,028 62 
South Carolina, - - 31st. • do. • to -1st do. . 55,032 61½ 
Georgia, - ' - - . 22d do.· to· 1st do. .. ~,850 80¾· 

Deduct fur drawbacks· 2 
$-748,487 14-f 

per cent.· : .- ~ 15,689 74 
J ·. 

. ' $768,797 40i . 
TiutASURY DEPARTMENT, March,4th, 1790. 

. . 

. 
1st GwGREss.J No. 10. 

,C.0P.PE;R Ci:J'IN~GE,·• 

ooMMtlNtOATED 1'o THE HOUSE ot REPRE~ENTATIVEs, AP.RIL 15, ·1790. 

The Secretat-y of State, to whom was referred, by the House of Representatives, the letter of John H. Mit~hell, 
reciting certain proposals for supplying the United States-with-copper cdinage, has had the sam~under·cons1der-
ation; a~cording to instructions,. arid oegs leave to report thereon as follows: • •• • 

The ~erson wh~ ,~sMs to und~rtak; the supply of. a copper coinage; sets furth, that the superiority of IJis 
apparatus anc[ JJrocess for coining1enables him to furnish a coinage better and cheaper than can be _done by any coun
try or person whatever; that his cti:es. are engraved by the first artisf in that line ID Europe; that his apparatus for 
striking the eage at the same blow with the faces-, is new, and singularly ingenious; that he cpi~s ~ya press on a 
new principle, and worked by a fire ·engine, more regularly than can be done by hal}.ct; that he will deliver any quan
tity of coin, of any size and device,. of pure, unalloyed copper, wrapped in paper and pack~ in casks, ready for 
shipping, for fourteen pence sterling the pound: • .: • • • • • • . . 

The Set;retary of State has before b!!en apErised, from other sources. _of info)-1llationt of.the great nnpr~v~ments 
made by this .undertaker, in ~undry arts; he 1s acquainted ),ith th~ artist wl!o-mventect the mefhoq of str1kmg the 
edge _and both faces of the com at one blow; he has seen lus process and coms, and sent to the former- Congress 
some specimens of the!l}, with certain oilers.from him. before he entered into the service of the present ut1dE:rf:tk~r, 
( which specimens he takes the libert)" of now-submitting to the inspection of the House, as proofs of the superiority 
of this method ·of coinage: in gold and silver·as well as copper.) . • . . . 

He is, therefore, of opinion, that the undertaker, aided by that artist, and by his own excellent· macpmes, 1s 
truly in a condition to furnish coih in a state of higher·perfection than has ever yet be~n issued.by any nation; that 
perfoction in the engraving is among the grearest safeguards against counterfeits;. because engravers of t~~ first class 
are few and elevated by their ranK. in tlieir art; far above the base and dangerous business of counterfeiting. 'fhat 
the pelection of coins will indeed disappear, after they are for some time worn among other pieces, and, especially 
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where the figures are rat~~r faintly relieved,~ on t~ose of this artist; yet, their hi~h fi.ni~hing, _while ~ew, is not the less 
a guard agamst counterfeits, beca~se these, 1f carne~ to any extent, m.ay be u·s11ered mto c1rcUlation new., also, and 
consequently, may be compared with genmne corns m the same state; that, tlierefore, whenever the Umted States 
~hall be disposed to have a coin of.their own,' it will be desirable to aim at this kind of P.erfection. That this cannot 
be better eflected, tlian by availing themselve!i, if possible, of the services of the unilertak~r, and of this artist, 
whose excellent methods and machines are said to have abridged, as well as perfected, the operations of coinage. 
These operations, however, and then' ei!:J?eilse, being new, and unknown here, he 'is unable ·to say ,vhetlier the 
price proposed be reasonable or not. He 1s also uncertain, whether, instead of the larger copper coin, the Legisla
ture might' not prefer a lighter one of billon, or mixed metal, as is practised, with convemence, by several other 
nations-a specimen of which kind of coinage s submitted to their inspection. • 

But, the_propositions under consideratiort suppose that the work is to be carried on in· a foreign· country; and 
that the implements are to remain the property of the undertaker; which conditions, in his ,opinion, render them 
inadmissible, for these reasons: , . • · 

Coinage is pe~uliarly an attribute of sovereignty. To transfe1• its exercise into ari,other,country, is to submit it 
to another sovereign. _ , . • . • , • • . . 

Its transportation across the ocean, besides the ordmary dangers of the sea:, would expose 1t to acts of piracy, by 
the crews to whom it would be confided·, as well as by others apprised ofits passage. • - , ' • • 

In tim'e of war, it \vould offer to the enterprises of an enemy, what have been emphatically called the sine,vs of 
war. . • • 

If the W!tr were y;ith tl}e nati~11. within whose territ(!ry the. coinage is, th~ first act of .war, or r~pri_saI, ~ight be 
to arrest tlus OJ?eration, ~1th. the nn_plements., and materials colDed_ and ,uncom_etl1 to be used at their 41scretion. . 

The reputation and prmc1ples of the present undertak~r are safeguards agamst the abuses of a comage, earned 
on in a foreign country, where no checKs could be provided by the ~per sovereign, no re~lations established, no 
police, no guard exercised; in short, none of the numerous cautions hitherto thought essential at every mint; but in 
hands less entitled to confidence, these will become dangers. ,ve may be secured, indeed, by proper experiments 
as to the purity of the coin delivered us according to contract, but ,ve cannot be· secured against that which, though 
less pure, shall be struck in the genuine die, and protected against the 'Vigilance of Government, till it shall have 
entered into circulation. , ' • . • 

"\Ve lose the opportunity of calling in and re-coining the clipped money in circulation, or we double our risk by 
a double transportation. • • • . , 

·we lose, in like manner, the resource of coining·u_p our household ·plate in the instant of great distress. • 
We lose the means of forming artists to· continue the works, when the common accidents ot mortality shall have 

deprived us of those who began th.em. . 
In fine, tht:! carrying on a coinage in a foreign country, as far as the. Secretary knows, is without example; and 

general example is weighty authority. , . ' • . 
He is, therefore, of-opinion, on the 'whole, that a mint,· whenever .established: should.be established at home; 

that the superiority, the merit, and means of the undertaker, will suggest mm as tne proper person to be engaged in 
the establishment and conduct of a mint, ori a scale which, relinquisliing nothing in tlie perfection of the coin, shall 
be duly-proportioned to our purP-Oses. • • • 

And, in the mean while, he is of opinion the present proposals should be declined. . ' 

.flpril 14th, 1790, 
• . THOMAS JEFFERSON . 

1st Co:sGREss.] No. 11: [2d $tssroN. 

OPERATIONS OF THE ACT LA YING DUTIES ON IMPORTS. 

CO:O.U!UNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 23, 1790, , • 
' :, ,. ' - ' 

T~ASURY DEPARTM'.Em-, .fl.pril 22d, ~790. . . 
In obedience to the order of the House of-Representatives of the 19tli day of January last, the Secretary of the 

Treasury respectfully submits the following report: , • 

Fmsr . ./ls to tlie act iTTqJo'sing duties on goods, wares, and merclta1!,dises, imported into ,t!te United States. 
SECTION 1. The duties specified in this act, according fo'.this section, took effect tbroul$hout the United States 

from and after the first day of August last. But as the act for the collection' of those duties did not pass till the 
last of July, it was of course impossible that the officers for carrying, it into execution could be appomted, com~ 
missioned, and ready to enter upon the execution of their offices, at the day fixed for the commencement of the 
duties. The custom houses in the several States were not organized till at different IJeriods, from the fifth of 
August to sometime in September; and in the intervals, several importations took place. In some instances, duties 
were paid under the State laws, in others none were paid. ' , . , , 

Tfie Secretary, conceiving it to be a clear point, tliat the duties, imposed by the first mentioned act, accrued as 
debts to the United States, on all goods imported after the day specified for their' commencement, and that the 
regulations prescribed by the collection law were to be considered merely as auxiliary guards·, for securin!J; thei1· 
due payment, did not think himself at liberty, on grounds of conveniedce or inconvenience, to waive the claim for 
them. He has therefore caused it to be made, and has given directions, with a .view· to a legal decision of the 
question. • ' • •. ' • • • 1 

• 

But it is worthy of consideration by the Legislaturej whether it be ,advisable to pursue, or relinquish it. The 
payment of the duties in this situation has been general y unlooked for, and, iil most cases, must be preceded by 
a legaJ determinatjon. T!1~ e!lforcement of the clairp. would _therefore _be likely: to be t!Jought ri$orous, and, in 
some mstances, might be mJunous-where merchants may have sold, withQut reference 1n the price to the duty; 
where factors or agents may have settled accounts with, arid paid ovei· tb:e proceeds of goods to, theit priticipals,
especially if transient persons_; where duties have been'paid under the State establishments; in these and other cases, 
there might ensue loss or embarrassment.' . There must also be difficulty in ascertaining the sums which ought to 

lie :t>j~~-distinction~ between distill~d spirits are co~ceived flot to be sufficiently diversified or accurate. · This has 
been remarked, and a remedy proposed, in the plan !:iUbmitted to the House for the stiµport of the _public credit. 

There is no general rate prescribed for estimating the draught a,nd tare of those articles which pay duty by 
weight. The consequence is, that different allowances ate made at.different places, according to former usage, and. 
too much is left to discretion. , • • • ' • ' · ' , 

Un wrought steel is rated at fifty-six cents for 112lbs. which, upon,an average of the' cost, is less than five pet 
cent. ad mlorem. As an enumerated article, it is presumed to have been the"intention of the Legislature to rate it 

7 t 
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higher than five per cent. especially as a higher rate would be in favor of the manufacturer ofit among ourselves,·in 
·which considerable progress has been made, particularly in the State of Pennsylvania. 

The information received by the Secretary, induces him to consider as questionable, the policy of the duty on 
pi~kled fish, in its present extent. It is represented, that almost the whole of what is brought from Nova Scotia to 
Massachusetts, is re-exported; and this chiefly to foreign countries. And that, while it forms a col}.siderable article 
in an intercourse between those places, beneficial to Massachusetts, it contributes to the augmentation of her exports. 

If th.is be true, it is difficult to discern any advantage in the duty. To the revenue there will be rather.loss thaµ 
profit; as the expense, incident to the collection, and to the process of the drawback, will probably exceed the 
amount of the duty on the small quantity internally consumed, even taking into the calculation the one per cent. 
retained as an indemnification for that expense. In a commercial light, as far as it has any operation, it seems to 
be rather an unfavorable one. The process of paying and drawing back, is not without inconveruerlces; and the 
unrefunded residue is a tax on the export trade in that article, from which, for the reason assigned, no benefit arises 
to the public; while the encouragement, which it was the object of this regulation to give to tlie fisneiies, loses, in a 
great measure, its effect; by reason of the drawback. And it is suggested by intelligent men, that an injurious com
petition in the branch ot 'tlie fisheries, to which the duty is applicaofo, is little to be apprehended. 

The Secretary, however, does not conceive himself to be possessed with sufficient accuracy of all the facts 
necessary to a right judgment on this J!Oint, to be willing to hazard a decisive opinion. He therefore only means to 
state the circmpstances communicated to him, in expectation thafthe 'Reeresentatives from'the part of the Union 
more immediately affected,_ will be able, by further lights, to guide the opimon of the House to a proper conclusion. 

A disciimination is marte by this section, in favor of teas broir_ght from China. or India, in American bottoms. 
The fifth section allows a discount of ten per cent. on all the duties imJ?osed by this act, on goods, wares, and mer
chandises, imported in American bottoms. ,A qnestion arises, whether this discount ou~ht to obtain, in respect to 
the above IDfiliitioned teas. The Secretary prasumes, that the be.tter construction is agamst the allowance, though 
within the letter·ofthe provision; but an explanation is, perhaps, requisite, to obviate controvei:sy. 

All goods, wares, and merchandise, except teas, brought from China or India, othel'wise than in American bot
toms, are made liable to a dqty Qf twelve and a half per cent. ad valorem. But in the clause immediately succeed
ing, all China ware is rated only at ten per cent. ad valorem. A doubt suggests itself, whether this article be 
excepted out of the preceding provision, or .be itself subject to an implied exception, in favor of-the full operation of 
that provision. • . 

It is suggested, that the encouraaement intended to our East India trade, by the duty of twelve and a half per 
cent. on India goods brought from i5hina in foreign bottoms, will be couqteracted by the want of a greater ducy tnan 
is now laid on the same goods, brought from Europe; as comp'etition is more to Qe apptehended through that channel, 
than from direct importations, in foreign bottoms, from India. While the Secrftary deems it proper to bring this 
suggestion into the view of the House, He forbears giving an opinion as to the weight it ought to have.· He perceives 
various advantages in a direct commerce ,vith tlie East Indies, and is hitherto inclined to believe, it merits the 
patronage of the Government; but the tendency-of it.is not yet sufficiep.tly developed,. to his·judgment, to leave him 
wholly without reserve, as to. the extent of the encouragement which ou,ght to l?e given, , 

. Commodities of our own growth or manufacture, carried to a forei~ port, ~IJd brought back again to the United 
States., are, by this act, l!able to duty. The t~ndency of this to discourage commercial enterprise, recommends the 
expediency of an exemption upon due proof of mdentity. . .• 

The sea stores of vessels~ the furniture, clothing, and professional apparatus, of persons arriving in this country 
from abroad, seem equally hable to duties with goods brought by-way of merchandise. They have been in several 
instances exacted; but the payment is usually accompanied with remonstrance and discontent. Ifit was not the 
intent of the Legislature to include such articles, an explanation is necessary. Vatj.ous considerations plead for 
exempting them! under proper limitations: • • • 

SECTION 2. From this section, it'l1as beeri doubted whether there be, at present, any duty on hemp. And it has 
been inferred from the debates, to have been the intention of the Legislature to exempt it, n11 after the first of 
December, 1790; but the construction of the act is different. There is a duty on cotton as well as hemp, to take 
place at a future day. But cotton, in the mean time, is expressly excepted out of the five rer cent. duty, which 
unpliedly excludes hemp from the like exception .. As the act now stands, it will be a question, when the duty-of 
sixty cents per hundred weight takes place,,whether it be in addition to, or in lieu of, the present duty. 

SEcrrnN 3. Provision is here made for a drawback of the duties on goods exported within twelve months, with 
an exception of certain kinds of distilled spirits, and a deduction of one per cent. 

But there-is no provision for entries for exportation; whence it happens, that a vessel, arriving from a foreign 
port, -with part of her cargo destined for the Umted· States, and other part for some other country, 1s obliged to pay 
or secure the })ayment of the duties on her whole cargo; and in strictness even to land such articles as require 
weighing, gauging, or measuring, in ordei· to the ascertaining of the duties. This is complained of as a hardship, and 
as contrary to the 1Jrevailint; usage of commercial pations. The Secretary is of opinion, ·that the complaint is well 
founded; and that it is advisable, that entries for· exportation, with proper precautions and restrictions, should be 
authorized. The interests of the revenue can, with advantage, be consulted no further than they are consistent 
with the necessary freedom and facility of commerdal intercourse. 

The allowance of drawbacks does not obviate the subject of complaint. The nece!!siiy of advancing the money, 
or procuring security for the amount of the duties· the necessity of landing those articles which re9.uire to be 
weighed, measured2 or gauged, (which must in the first instance be submitted to) are material inconvemences; and 
the process for obtaining drawbacks, is attended with difficulty, casualty, and trouble. There must be a bond given 
not to reland the goods; and this bond must be cancelled by certain proofs, which may not, in all cases, be obtaina
ble; but which are, nevertheless, made a pre-requisite to the payment of the drawbacks. Nor can that payment, 
at any rate, be had, till after the expiration of six months: so that, even where security-is given for the amount of 
the duties, it must often happen that they become payable before parties can be prepared to uemand the drawback; 
and the one per cent.· retained, is, in every case, a certain loss. These circumstances, to transient persons especially, 
operate as a grievance. . 

SECONDLY, .!J.s to the act imposing duties on tonage. 
The duties mentioned in this act, are-upon all shj'ps or v~ssels, 'entered in the United States. 
The entry, therefore, is the circumstance which regulates the payment of the duty. 
But a doubt has arisen, whether the duty ought to be deemed to accrue on every entry, or only on entries from 

forei,,.n countries. '-- . • 
The construction which has been adopted, is, that it accrues on. every ency, whether from abroad,, or in one part 

of the United States from another. • . • . 
One reason for this construction results from the second section, which provides that vessels built and owned. 

in the United States, whilst employed in the coasting· trade or fisheries, shall not pay tonnage more than once a year. 
If the duty were confined t!J entt;ies from ab~o~d OJ!lf, it could not arise at all on vessels employed in the coasting 
trade, whilst so employed; m which cas~, this provision would be wholly-nugatory. The last clause of the twenty
third section of the" act for registering and clearin[!;vessels, regulating the toasting trade, a,nd for other purposes," 
looks also to the same construction; strongly implymg the payment of tonnage, generally~ between district and dis-
trict and enl~rging ~1e rate in a particular ciµ;e. . . . - . . 

Yet the third section of the act now under consideration has been supposed to have a different aspect, as 1t sub
jects all vessels, except those built within, and owned by citizens ot; the Pnited States, employed in transporting our 
own commodities, coastwises to a tonnage of fifty cents at each entry.; whence it has been inferred, that, in other 
cases, th~ duty is not payable at each entry; _because, by the first section, vessels wholl:y: foreign pay fifty cents, 
whether employed in the coasting trade or not. But this ·inference loses its force, when it is ooserved, that there 
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are other descripti~ns of. v.essels, in respect to which it serves_t? increase.the :rates specified in the first section, in 
fayo~ of the exclusive priyilege, to transp?rt our own comipo.d1ties coastw1se, mtendea to be secured !o v~ssels. built 
witlnn, and owned by citizens of, the Uinted States. Tins suggests an use foi: the clause, which 1s i·econcilable 
with the provision in tl1e second section. • 

The provisions of this aet, however, appear to be -yaried by the "act for registering and clearing vessels, regulat
ing the coastin11 ti-ade, a.nd for other purposes," in these particulars. The latter extends the privileges in the coast
ing trade, which, by the fm;mer. seem to be confined to vessels of the built of the United ~tates, to all vessels which 
are registered or enrolled, provided they obtain,licences foi: ~e purpos1:. It also e_;<:te!lds tlie duty of fifty cents to 
the transportation of fore®I (as well !18 domestic) co'!lmodities, from_ distnct to. d1stnct, ·by any vesset of the bur
then of twenty tons and upwardi;-, which has not a register or enrolment, and a licence to trade. 

Hence, if even a registered ves~el; having no licence, proceed from one district, with part of an outward bound 
cargo, t~ another district, in ~rder to procure t~e r~maindei:, and _happen to take in 11. freiglit, at the fir~t place, for the 
last.t. which amounts to a tradmg between the d1str1cts, she 1s subJect, on her entry m the last; to fore1~n tonnage. 

The propriety of this construction has. been questioned; but a consideration of the general sphit ot the coasting 
act, which aims at guarding the revenue against evasion, bY' the precautions_annexed to the granting oflicences, and· 
an accurate attention to the words of the last clause of the twenty-third section of that act, seem to leave no room 
for a different construction. These worcls are, " And if any vessel of the burthen of twenty tons, or upwards, not 
having a certificate ofregistery or enrolment, and a licence, shall be found trading between_cliflerentdistricts, or be 
employed in the bank· or whale fisheties, every sucli ship or vessel shall be subject to the same tonnage and· fees as 
foreio-n ships or vessels." • • . 

This provision, for want of having been understood in the proper sense, has, in a vatiety of instances, borne hard 
upon indniduals who have omitted to procure licences, and whose vessels have been, on that account, subjected to 
foreign tonna~e. It is submitted to the consideration of the House. whether restitution of the sums paid, through 
misapprehension of a new law, w.ould not be equitable in itself, and-calculated to give a favorable impression of the 
liberality of the Government. . · • 

PerhaJ)s, indeed, the expedienc:y of the regulation itself merits reconsideration, The necessity of paying ton
nage at all, in going from one district to anotlier, hai, been a subject of complaint. And it is certain that it lias, in 
many cases, been a burthensome operation. It would appear to the Se«eretary, upon the whole, eligible, that, upon 
entries from district to district., tonnage should, in no case, be demanded, except where a freight haa been taken in, 
at one district, for another; anu that, even there, in respect to yessels registered, but not licensed, half tonnage only 
should be paid. • • . . 

THIRDLY. /l_a to the act to regulate the collection of tlte duties imJ?.oied by law on the tonnage of ships or 
veaaela, and on troods, wares, and merchandise, imported into the Unitea States. . . ' •. 

SEcTioNs I, ~, a, and 4. The arrangement of the districts, the privileges granted to some ports, the restrictions 
upon others,: have been_repr~sented, in a fe~v ins~ces; as requiri~g alteration. The Secretary is inclined to thin.k 
tliat some ot the resresentations, made to him, WIil deserve attention; but, as he ptesumes that the course of bus1-, 
ness will lead to the appointinent of a special committee, to prepare a bill for amending the laws under considera
tion, there are reasons which, ,vith the permission of the House, would induce him tQ reserve a more particular com-
munication, on this part of tlie subject, for that committe·e. • 

SECTION 5. This section contemplates a provision of boats, for securing the collection of the ,revenue; but no 
authority to provide them is any where given. Information, from several quartersl proves the necessity of having 
them; nor can they, in the opimen of the Secretary, fail-to contribute, 'in a materia ae~ee, to the Security of the 
revenue, much more than will compensate for the expense of the establishment: the utility of which will increase 
in proportion as the public exigencies may require an· augtl!entation of the duties. An Qbjection fias been made to 
the measure as betraying an improper distrust of the merchants; 'but, that objection can have no weight, when it is 
consideroo th;t it would be equally applicable to all the precautions comprehended in the existing system; all which 
proceed on a supposition, t.oo welI founded to be doubted, that there are _persons concerned in trade, in every coun
try, who Fill, it they can, evade the public duties for their private benefit. 'Justice to _the body <?f th~ .merchants 
<!f me Umted S~tes demands :1n acknowledgment that they ~ave, very; genera!ly, m:1mfest~d a d1spos1tion to co~
form to the national laws,. which does them honor and autlionzes confidence m their probity. But every consi
derate member of that ·body knows that this confidence admits of exceptions, and that it is essentially the interest 
of the greater number that every possible guard should be set on the fraµdulent few, which does not, in fact, tend to 
the embarrassment of trade.- . . 

The following is submitted a~ a proper establishment for this purpose: • . 
That there be ten boats, two for the coas~ bays, and harbors, of Massachusetts and New Hampshire; one for 

the sound, between Long Island and Connecticut; one for the bay of New York; one for the bay of.Delaware; two 
for the bay of the Chesa)?eake; (these of course, to ply along the neighboring coasts;) one for the coasts, bays, and 
harbors1 of North Carohna; one for the coasts, bays, and harbors, of South Carolina; and one for the coasts, bays, 
and haroors, of Georgia. : • • 
. Boa!5 of from thirty-sbc. to for~ feet keel will answer ~e pm·pose, each havin« one cap~in, one lieutenant, and 

six marmers, and armed with swivels. The firat cost of one of these boats, comp1etely eqmpped, may be computed 
at one thousand dollars. ' 

The following is an estimate of the annua\ expense: 
10· Captains, at 40 dollars per month, 
I0Lieuteuants,at25 . do. do. 
60 Seamen, at. 8 do: do. 
Provision, -
Wear and tear, 

$4,800 
3,000 
5,760 
3,000 

, 2,000 

$18,560 ,.., = 
The utility of an establishment of this nature must depend on the exertion, vigilance, and fidelity, of those, to 

whom the charge of the boats shall be confided. If these are not respectable characters. they: will rather serve to 
screen. than detect fraud.· To procure such, a liberal compensation must be given, 'and, in addition to this, it 
will, ~ti the opinion of the Secretag, be advisable tha~ they be commission~d as officers ~fthe navy. This will not 
only mduce fit men the more readily to engage, but voll attach them to their duty by a mcer sense of honor. •• 
. SEcTI.ON 6. Collectors ar~ here au!horized, in ca.se of necessary absencehsic!cness, or i~ability, to appoint depu-

ties. It 1s represented that mconvemences have arisen from the want of t e 'like power m the naval officers and 
surveyors. • ' • · • 

SECTION 7. Provision is here made for the case of the disability or death of the collector, but not -0f the naval 
officer or surveyor. A similar provision, wi.th respect to them, appeara to be not less requisite. . 

SECTION 10. The provision of this section seems to extend too far. It is conceived that it ought to be confined to 
vessels owned whollJ:1 or in ~r~ by citizens of the United States; as it is not supposable that tliose of other nations 
can be acquainted wim a regulation so entirely local iJJ. its rtature, or be prepared to comply with it There is also 
want of a penalty to enforce its observance. . 

This regulation has been reeresented as inconvenient and useless1 but'the Secretary does not view it in this light. 
It is probable that it will contribute to the security of the revenue, ny rendering more difficult those collusions be
tween masters and owners, which often take place after the_ arrival of vessels upon the coast1 or 'Yit~in port 
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. 
SEcTiox 11. Masters oftessels; within forty-eight hours after their arrival in any port of the United States, are to 

make-report. It is not explained, whether they are not at liberty, in the mean time, to proceed elsewhere. The 
con<>truction of the officers _of the customs, in sev~ral instances, has, been in favor of such li6erty. But this consh·uc
tion does not appear to the Secretary well founded. He conceiws that the duties become payable by the act of im
portation, eYen preyiously to en.try, and that th_e forty-eight hours are only allowed as a r,easonable time for the mas
ter to prepare ~1s report; after which he is to be subje~t to a penalty for not doing it: , An explanation, however, 
ina,Y prevent disputes, , • • • 

It is also submitted, whether masters ought not to be required, within ·twelve hours' after their arrival, to an
nounce it at the customl10.use, ancl to complete their report within twenty-four, \\ith an elfteption fi,>r Sundays. It 
is of moment, that vessels arriying should be brought, as speedily as possible, under. the notice of the prope1· officers, 
and that their situation should be ascertained as early as practicable. More time than is necessary for disclosing it 
with proper accuracy. can be of no real use, and ~ives greater opportunity for concerting frauds. 

In the oath here prescribed for masters of vessels, there is no view to those casualties which may cause the cargo 
to be diminished at sea. There ought to be r_oom for making the proper exceptipns, according to tlie circumstances. 
And it would be useful to make it a part of the oath; that.any goods afterwards discovered on bgard, shall be report· 
ed; as in tlie case of importers or consigne~s. • 

. SEcTION 12. It is here declared that no _toods shail be unladen but in open day. It would be more safe, as well 
as more certain, to fix particular hours for the purpose, according to different seasons of the year. And it is sub· 
mitted, whether all ladmg,'as well as unlading of goods, at other hours, unless by special licence from the officers of 
the customs, ou'o-ht not to be forbidden. If, in addition to this, masters of vessels were required to give previous 
notice to the om:'cers assignec;l to their respective Vllss_els, of the times when deliveries are intended to begin, 1t would 
afford an increase of security. , - • - . 

This section contains various p,enalties on persons concerned fa unlading and removing goods, without the requi
site permits. It would be amostpowerful check upon fraud,if everymaster ofa vessel, concerned in one, should, 
on-conviction, be disqualified, under competent penalties, from having, at any time atter,-the command or charge 
of a vessel within the Vnited States. There are, h?wever, objections of weight to such a provision. • 

SECTION 13. The elfect of this section is to oblige the. payment or securing of the duties on all the goods brought 
in any vessel, at the port at which she first arrives, though part of them be destined for another, either v;,ithin the 
United States) (!t eh;e'!here. This regulation i~ a subject of complaint Its inconvenience becomes th~ mor~ ap
parent, when 1t 1s considered that all the goods mtended for another port must first be landed, (and certam articles 
measured, weighed, or gauged) and afterwards reshipped. The trouble, expense, and delay of such a proces~ are 
serious obstructions to trade. Balancing its commercial inconveniences with the additional secul'ity which it may 
afford to the revenue, the Secretary is of opin,ion that an alteration is advisable. - It should be incumbent upon the 
master of the ship to make report, at the first port, of the whole cargo on board, upon oath, distin~ishing the par
ticular goods intended for each port; and also to make o!l,th, at every subsequent port, of the particulars of the goods 
landed at any preceding one and of the persons to and for whom they· were delivered;, producing also certificates 
from the proper officers, of the whole quantity of the goods originally entered, and of so much as may have been regtt: 
larly landed. A power of securing, with proper fo.stenings, tlie hatches, and other communications ,vith the holds of 
s_hips; prQviding for accidents and necessity; and even, if judged requisite, to put an inspector on board, in going 
from one port to another, ought to be superadded. 1 • 

No person but the owner or consig_nee,of goods can make the.entry here required. • This, from the absence of 
parties, is sometimes inconvenient. lt is the practice of countries, whose regulations are not deficient in strictness, 
to allow an agent of the party to 'make entry in his absence. Ancl though this may widen the uoor for evasion, there 
are, nevertheless, strong arguments, derived from convenience, in its favor. Penalties, proyortionably severe, may 
be inflicted, upon fraud committed. by any such a~ent, and the permission may be confinec to. the case of persons 
absent at the time of the ari-ival of the vessel in wnich the goods may have been-brought. • 

The oath here directed to be taken ~y importers is not always in their po~er .. T~ere ipay be no_ i1;1voic;e, n,or 
any other accurate a!:count o( the quantity, quahty, or cost-of articles. A qualification Ill this respect m md1spensa
ble. Entries, without specifying particulars, must, of µecessity1 be admitted; parties swearing that they ha,·e 
received no account of them, and that they are unknown. An eye 1s had to this in the sixteenth sectic:;,n, but some
thing is wanting to reconcile the' two sections, and define a more accurate course of proceeding in the case. 

SECTioN ~5. Inspectors are to be put on board vesse1s, who are to remain on board until thl)y are discharged. 
This implies, during the night as well'as-the day; which, if practised, would multiply the number of jnspectors to a 
,·ery expensive extent A power of securing the hatches; and other communications with the holds of vessels, dur
ing the night, would give g1·eater security~ where inspectors were kept constantly on board, and would, in many 
instances, obviate the necessity of doing it. . 

The unloading of a vessel is here limited to fifteen workine; days after she.begins to unload. But the commence
ment of the business 1nay be postponed; as long as the parties mterested think fit, If there s)!ould be considerable 
delay, either an inspector must-remain on boatd the whole time, in which case the expense may exhaust the duty, 
or there must be [sreat opportunity for fraud. It seems proper, either to fix an ultimate limit for unloading, to be 
computed from tne time of arrival, or _of the master's report; or a period, after which, the expense of an inspector 
shall be bori1e-by the p1J,rty. '1'he first appears to the Secretary most advisable, and he conceiyes that twenty work-
ing days, after the master's report, ,vould suffice. • . 

SECTION 19, The payment, or securing of the duties, is here made a preliininaryto their being landed. This, in a 
strict sense, is imJ?racticable, as certain articles must first be landed, weighed, gauged, or measu~ed, before the du
ties can be ascertained. The object, however, of the provision, is proper, and it must be construed to admit a gross 
estimate of the sum, in the first instance, subject to.after revision. It would,,however, be desirable, that a discretion 
of this sort should be expressed. The collector, together with the naval ·officer, where the1·e is one, or alone, where 
there is none, may be authorized to determine the amount of the duties to be paid, by an estimate of the same, 
according tu the best of their or his judgment,-and the collector may be empowered, in case of an over-e,;;timate, eithe1· 
to return the excess, if the money has been paid, or to endorse a credit for it on the bond. 

A discount of ten per cent. is here allowed for prom}J_t payment, on the excess of any sum of duties beyond fifty 
dollars. The policy of this discount is questionable. Expi>rience shows, that, in most of the States, t1·a.nsient _per· 
sons. chiefly avail themselves of-it, who would, in .most cases, pay the money without the discount, to avoid the 
inconvenience of suretyship. . • . 

_But if even the discount ought, to be continu~d, th~ rate seems to J:,e too high. It el;ceeds the rate of interest at 
which the Govermnent may borrow, more than 1s equivalent for the msurance of the nsk .of non-payment. Seven 
per cent. would, in the jud~1ent of the Secretary, be 'the extent of a proper allowancP. The confining the discount 
to the excess beyond fifty dollars, counteracts the provision wherever that excess is not considerable. , 

It is provided by the last clause of this section, that no person, whose bond is. unsatisfied after it becomes due, 
shall have a future credit with the collector, until it shall be discharged. The words "the collector,'' have been sup
posed to con~ne the non-al!owance of c:edJt to th~ particular col}ector to whom the bo!l-1 was given; in wh_ich sense,. 
a further credit may be had m another district; winch would considerably lessen the utility: of the regulation. The 
removal of this ambiguity, so as to render the exclusion general, may add to the efficacy of the provis10n. 

SECTION 29. The compensations to the office1·s establishea. by this section require revision; they. are, in many 
instances, inadequate; in some, disproportionate. Resignations. in consequence of it, have taken place, and others 
are suspended on-the expectation of a favorable alteration during the pi:esent session. It is certain, that competent 
allowances are essential to the idea of havjng the service performed by characterS "\\'OrthY.: of trust. And how much 
the security,ofthe revenue depends on this, is evident There are many ports where ilie officers receive next to 
nothing for their services. It were superfluoua to comment on the inexpediency of such a state of thmgs. 

The Secretary, for the sake ofl breYity, begs-leave to reserve the details, on this·hea~ for the committee before 
alluded to. 
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It has been inferred, from this sectioni that the collector and naval officer-are, necessarilr, to transact their busi
ness in separate apartments. This, (if it be the design. of the provision froni which the inference is drawn) was. 
JJrobably, founded upon the idea, that the separation would lessen the danger of collusion between those officers. 
But it does not seem likely that a circumstance of this sort could have much effect in that way, whilethe separation 
leaves a good deal more in the power of the collector, and renders the naval officer far less a check upon him, than 
ifhe were made an immediate witness to his transactions. The Secretary 1s of.opinio~1 that it-would be })referable 
to require them to act in conjunction, and in,the presence of each other; among_ other tnings, jointly administering 
and certifying all oaths requiredto be taken at the custom houses. 1 

. SEo. ~q . . This sec!ion provid~s for the receipt of the duties in g(?ld and silver co!n ,?nly. The Secreta,ry has considered 
tlus provision as havm!J; for obJect, the exclusion of· payments m the paper emissions of the particular States, and 
the securin~ the immediate or ultimate collection of the duties in specie, as intended to prohibit to individuals the 
right of payme; in any thing except gold or silver coin; but not to hinder the treasury from making such arrang_~ments 
as its exigencies, the speedy command of the public resources, and the' convenience of-the community, might d)ctate; 
those arrangements bemg compilable ,\ith the eventual receipt of the duteis in specie. For instance, the Secretary 
did not imagine that the provision ought to be so understood as to prevent, if necessary, an anticipation of the 
duties, by treasury drafts, receivable at the several custom houses. And if it ought not to be understood in this 
sense, it app~r.eg. to him i;hat the principl~ of a different c_op.struction would extend to the pern!ittint the _receipt of 
the notes of public banks, issued on a specie fund. Unless it can b.e supposed_,,_ that the exchangm$ ot specie, after it 
has been received for bank notes, to• be remitted to the treasury, is also mteruicted, it" seems 'difficult to conclude 
that the receipt of them, in the first instance, is forbidden. _ • • , 

Such were the reflection!f of the Secretary with-· regard to the authority to permit bank notes to 'be taken in 
~yment of the duties. The expediency of doing it appeared to him to be still lesS: questionable. The extension of 
their circulation, bY. the measure, is calc~lated to increase botli the ability and the inclinatiqh of the banks to aid the 
Government. It also accelerates the command of the product of the revenues for the public st!rvice, 'and it facili
tates the payment of the duties. It has the nrsf effect, because the course of business occasions the notes to be sent 
beforehand to distant places; ang being ready on the spot, either for payment or exchange, the first post, after the 
duties become payable, or are received, conveys them to the.treasury. - The substitution of treasury drafts, autici•• 
pating the duties, could hardly be made without some sacrifice on the. pii,rt of the. public. As they would be drawn 
upon time, and upon the expectation of funds to be collected, and, of cours~1 contingent, it is not probable that they 
WOl!,ld obtain a read_r. &ale, but at. a discount, or upon long credit,- 4-s tney ,vould also be more or les~ liable to 
accident, from the failure of expected·paYll!ents, tliere would. be, continually, a degree of hazard to public credit. 
And, to other. considerations, it may be added, that the practice of anticiJ,Jations of this kin'd, is, in its nature, so capable 
of abuse, as to render it an ineligible instrument of administration, in- ordinary cases, and fit only for times of 
necessity. • . , . . - . • • . . 
_ If the idea of anticipation should be excluded then,. the relying wholly upon treasury drafts would be productive 

of considerable delay. The knowledge that fun,as were in hand, must precede the issuing of them. Here would, of 
course, be some loss of time. And as the moment of demand, created by the course of business, would frequently 
elap~e, there would as.frequently, b_e a farther loss of time in ,-.:aiting _fgr a new demand. Jµ S'\l~h intervals, the 
pulilic sen1.ce would suffer, the specie would be locked up, and crrculati_on checked. Bank notes liemg a convenient 
srecies of money, whatever increases their cfrculation, increases thequanf.ityof currentmoney. Hence, the payment 
of duties is doubl:y promoted by their aid; they at once add·to the quantity of medium, and serve to prevent the 
starnation of specie. . • • . . 

~fhe tendency of the measure to lessen the necessity' of drawin_g-specie from distant places to the seat of Govern
ment results fi:om the foregoing considerations. The slow operdtion of tr.easury drafts would frequently involve a 
necessity of bringing on-specie, to answer the exigencies of Government; the avoiding ofwhich,as much as possible, 
in the particular situation of thii. country, need not be insisted upon. · • 

But convinced as the Secretl!J:Y is of the usefulness of ihe regulation, 1yet, considering the natur~ of the clause 
upon which these remarks arise, IJJ; thought it hi& duty to bring the-subject under the eye of the House. The measure 
i:, understood by all concerned to be temporary. . • . • · 

Indeed, whenever a National Bank shall be instituted, some new drsposition of the thing wiU:be a matter of co\l,l'se. 
SECTIONS 31 and 32. The provision, in these sections, respecting drawbacks, S

0

eems to require revision in several 
particulars. • . • . . ,' . • . . • 

The benefit of it is intended for any person by whom the.goods 1).lay be exported~ whether that- per.son be the 
i_l!l,POrter of them or another; and yetthe oath, to be taken bJ' the ·exporter, is of such a nature, as must be very 
difficult to any but the impbrter. It deqlares, that tbe gooas are,. in.quantij:y, qualify, and value, according to the 
inward entry of them, which was duly made at the time of importation-a. fact, which, it is evident-, can rarely be 
known to any bu~ the person. who p1ade tha~ entrY,. Tips must,_ therefore, occasioneith_er difficulty in obtaining the 
drawback, or akmd of constructive swearmg~ mconsistent with that scrupulous strictness which ought eve1• to 
accompany an oath, and on which the security they are intended to afford~ must depend, To obviate both, it seems 
n~cessary to qirect, that proof of the fact shall be made, to the satisfacpon o(the collector,.brthe oaths or1!ffirmations 
ot all the parties, through whose· hands the ·goods may • have passed; m winch case, each can be exammed, as far 
as his knowledge can be presumed to extend. , 1 

There is no rule prescribed for r~ulating tlie sum in ·which bond shall be taken; whence tliere is, perhaps, too 
much left to the discreti~n of the officers. And the cancelling of.the bo_nd is made to depend~ among other things-, 
up<?n the oath or. ajlirmapon. of the master and mate of the vessel, m wfuch the goods are exported, attestmg_ their 
delivery:: a re9wsite winch it may not always be possible to fulfil. The master or· mate may die, or may quit the 
ves_sel, from differeht-causes, without complying wi_th it. • These circumstances seem t(? req1;1-ire some other :ip.odi:fi
catiohs. The Secretary has had an eye to them, m the draught of the bill accompanying Ins report of the mnth of 
January last; to which lie begs_ leave respectfully -t;<> refer. , • • , ' , • 

SEc. 40. '11iis section provides, that no goods, wares, or merchandise, of foreign growth or manufacture, subject 
to the payment?f duties, shall be br?uglit into th~ United Stat!!s, :otherwise. t~an by sea, and in ships or vessels of 
not less than thirty tons burthen; with an exception as to the district of Louisville, and another, as to vessels, q.t the 
time of the passing of the act, on their voyage. • ' • • ' • . 

It is a matter wh!c11 _merits particular consideration, wh~thei.: tliere ougJit not.,,als~, t? b~ an. exceptfop. in regari to 
the most Easterly district of the State of Massachusetts. 1he situation of that <Ustnct is, m ddferent views, peculiar, 
so as, p~rhaps, to render it ad vi.sable rat_her to e!1deavor-t~ reiJ;ulat~, ihan to _prevent the· introduction of foreign 
articles m smaller vessels~ ~The information received on tlus poiQ.t will, also, with the leave of the House, be reserved 
for the committeee before referred to. • 

Fou1tTHLY, .fl,'J to !lie "act for registering and clearing ves[iels,." regulating t/,e co(.lSting, tra;ze/ and -for'.otker 
purpq_aea." · • , • • • • 

Many of the provisions of this act are-objected to, particularly those parts which relate-to the coasting trade and: 
:fisheries; and yet, it must be ·confessed, that the proper remedies or altemtions are neither obvious no1· easy. The, 
more the matter is examined, the more difficult it appears to reconcile the cqnvenience of those branches • of trade 
,\ith due precautions for the security of the revenue. _ 

_ SKcTION 2. The id~ of this s~cti!>n is, ·that every vessel shall be re&stered by th!l· collectoP of the distri<:t to 
which she belongs. This regulation IS a proper one, as a knowledge· of the persons m whose oaths or affirmations· 
the registiies are to be founded by the officer making them, . is a security against imposition. But this provision 
seems to be contravened by that of the seventh section, as wilJ-be notedchereafter. • 
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SECTION 3. This section directs the mode of ascertaining the tonnage of all ships or vessels.-
It is, however, a question, whether it means only those which are to be registered, in order to·their registry, or 

extends to otherS, in order to computing the tonnage duty. The latter construction has been preferred, for the sake 
of equality and uniformity. 

The mode of admeasurement prescribed, has been complained of, as unfavorable to certain kinds of vessels, 
and as tending to enfarge the tonnag~ beyond the standard of other countries. • 
• SEoTION 6. Objections are made io the form of the oath prescribed by this section. The party is to swear, posi
tively, to the place where the vessel was built, ( which, in a great numfier of cases, cannot, with.propriety, be done) 
and; also, to the citizenship, not only of himself, but of the other owners, and of the master, (which, in many 
cases, must be equally difficult.) . 

Inconveniences are experienced from the want .of a rule for determining who are citizens. The consequence of 
it is, that every man is left to hii, own opinion of what constitutes one, and it is represented that there are instances 
in which persons -of reputation, supposing that residence only conferred the chara'Cter, have been ready to take 
the oath l!resc~bed. • , _ . . . ,_ . . . • • . . _ • . . 
. A designation of the several descnptions of persons entitled to the pnvileges of citizens ·under this act, requir

ing that the particular orie, '{lnder which each falls, should be inserted m his oath, would be the most !lffectual guard 
a~ainst error or imposition. If this should be thought to be attended with· too _many difficulties, from-our peculiar 
situation, it may, at least, be proper to.annex some adequate pecuniary penalty, to the obtaining of registers by per
sons not cil:izenst and, to oblige all who apJJly, to specify, m their oaths, by what title they are citizens, that is: 
whether by na~vity, naturalization, ~r otherwise, which, by bringing into view the sittJation of each person, woula 
serve as a useful check. • • , · • . 

In these observations, it is tal<.en for granted, that; as the law nqw stands, the oath of the party is the sole'guide 
to the officers·of the, customs; that-they have not any discretion in the case, and, that a power in them to judge of 
the qualifications of individuals, in so 1mportap.t a reE>pect, could nat, with propriety, be establis11ed. • 

SECTION 7. The secbnd section, as already remarked, directs, that vessels be registered in the districts to which 
they belong. This admits their registry wherever ther may be, provided the oath required be taken before the col
lectors of the districts to which they belong. It is conceived, that an adherence to the principle of the second sec
tion, throughout, would conduce to security: And it is, therefore, submitted, whether1 instead of the provision in 
this section, it would not be advisable to provide that, when-a vessel, bein/$ m a district other than tliat to which 
she belongs, has occasion to be re@-stered, she shall be surveyed under the ditection of the proper officer of the port 
where she ma_y haJJpen, to be; and registered by the collector of the district to which she may belong, upon a certifi
cate of the oflicer 6y whom such survey .shall have been made. . . 

SECTION I I. The declaring the instrument of transfer void, unless the register be recited in. it, involves an em
barr-dssing question, as to the' p~operty of the ves~e'.1:, and does no~ se.em necessary t~ the 'object in '1,ew. The ~ub
sequent part of the section, w.h!ch: annuls the pnvil~ges of an AIIler1can h?ttom, without such recital, answetmg, 
alone, tlie purpose of the prov1S1on. • • , 

SECTION 12. H, in the oath· on which the registry is founded, it be necessary:' to declare that the master is a citi
zen, it would seem equally necessary that, ·on a change of master, there should be alike attestation of his citizen
ship, previous to the endorsement herein directed to be made, a:s, otherwis~, a citizen may: be the master one day, 
a foreigner t4e next. • . 

SECTION 13. There would be less room for imposition1 it:, instead of allowing the collector of the port, :where 
the vessel might be, to grant a new register, he were autho:r1zed merely to take the oath prescribed, in order to its 
transmission to the coltector of the district where she might belong; making it the duty of the latter to issue the new 
~~ I ' 

SEOTioN 22. This section commences the regulations respecting vessels emJJloyed in the coasting tracie and fishe
ries. The proviso of it exempts all licensed vessels, unaer twenry-tons, from clearing 'and entering, and, in its con
sequences, removes them, almost wholly, from the inspection ot the officers .of the· customs.· The tendency of this 
to facilitate smuggling, is obvious, as these vessels are precisely of that kind which would be' most naturally em
ployed in clandestinely unlading, on the coast, those which arnve from abroad. The bond required. in order to a 
licence, is a very slender restraint, not only from the s~llness of the penalty, but from the little danger of dis• 
covery. And the oath is still less effectual, because the master, who is to take it, may, at anr_ time, be changed, 
before the application for a new licence. This oath, too, js exceptionable on other acrounts. The anticipation of a 
future and distant oath may be too apt to give way to the allurements of immediate interest; and if a breach of the 
law have been committed, when it is to be taken,. it is hardly to be expected that there will be a strict adherence to. 
truth, at the price of incurring both disirrace ana loss. • • • 

It would, perhaps, be more effectuaf, and l'ess exceptionable, if,· instead of this oath, one should be requh·ed, 
previous to the granting of any licence to a fishing or coasting vessel, from the owner. or owners of such vessel, that 
she shall not, during tlie time for which it is to be granted, be employed, wit!). his or. their permission, consent, suf
ferance, privityJ~ or connivance, in any way, whereby the payment of the duties imposed by law; on articles im-
ported i1;1to the ~nit~d States, may be evade~. , . . • . . 

But i! seems md1spensable towards guardmg ag_amst the-frauds which may be committed by: coasters, that tht>y 
should be obliged, at every port or place where there is an officer of the customs, to report themselves and their 
lading, on their arrival, and previous to their departure. For this purpose. the office hours ought to be so regulated 
and extended, as to afford the greatest ,possible accommodation, and avoid occasions of delay. ·with this precau
tion, and taking care that theJee,s are moderate; it is presumable that coasters may be subjected to a pretty exact 
ins}J_~~tion, without injuriously; impeding their business. , • 

While'they ought, in the opinion of the Secretary, to be:thus subjected to a strjct supervision at places whe1·e 
there are officers, it appears to him proper that they should be exempted from the obligation either of enterin_g or 
clearing, when at J>laces where there are none. The .necessity of journeys to distant office:!, frequently across nvers 
and bays, and at the expense of the loss of favorable winds, occasions, in some parts of the Union, serious ob
structions to the coasting trade. As connected with the idea, it would tend to the security of the revenue if a dis
cretion y,ere allo~ed to appoint in~pectorsatplaqes which-are not ports of general entry or delivery, for the purpose 
of entenng, cleanng, !Ind_ oversee~n~ coasters. - , • . 

SECTION 23. In the remarks on the act imposing duties on tonnage the construction which has obtained upon 
the last clause of this section has been stated, together with the hardships which have ensued to individuals from 
misapprehension of it. 

A clifferent modification of the provision has, also, been suggested. Among other reasons to be assigned for it 
is this: that, by obliging all registered vessels to take out licences, it unnecessarily increases the number of vessels 
entitled to the privileges of coasters. ln the opinion of.the Secretary, these ouglit to be confined to such as are or
dinarily employed in the coasting and fishing trade; to effect which, it may be proper that, previous to the granting 
of any licence1 an oath or affirmation should be made, that the vessel for which it 1s required is, bona fide, intended 
to be employea as a coasting or fishing_ vessel, during the period for which it is to be granted, or the greater part of 
it, and even to annex a penalty to the taking out a licence for any vessel which shall not be so employed. This, in 
respect to fishing vessels, seems peculiarly necessary, as it is easy to see that, on the ~retext of that employment, 
licences may be perverted from their real purpose, to that of a mere cover for illicit practices .. 

1'here is no provision for the case of a change of property within the year, for which a licence may be granted, 
which, sometimes, occasion.s sureties to-be bound for parties they did not contemplate. This, and the repetition 
of tonnage duty, which is a consequence of it, is regarded as an inconvenience, requiring to be remedied, by a pro
Tision for the granting new licences, when such changes happen, upon new s.ecurity for the remainder of the year. 
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SECTIONS 27 and 28. As there are no ~rt\<;ular penalties annexed to a non-C<lmpliance with the requisites of 
tht!se sections, it ha.8, of course, been found·, in some instances, difficult to enforce their execution. And, though it 
is presumed that such non-compliance would be a good ~robable cause of seizure, yet, if, in the event of a trial, it 
turned out, in one case, that there were no· foreiPJ: gooas, nor ardimt spirits, exceeding four hundred s.llons,' on 
board; and in the other, that a manifest and permit had been obtained, and that 110 goods were on board but such 
as they had specified, no penalty could be inflicted. And a vexatious litigation between the officer and the party 
might be the only fruit of the seizurl'. . - • • • 

It is inferred from the last of these sections, that a coaster whose ultimate destination is for a place where a col
lector ,;ir surveyor resides, having on board goods for any intei-mediate place, is not at liberty to land those goods·at 
such inte1·mediate place, till after a permit tor landing shall have been obtained at the place of destination; which is 
complained of as a grievance, and certainly is attende.d, in many cases, with considerable inconvenience. A rela."ta
tion, in this respect, may be advisable. And to guard, as much as possible, against any ill effects from it, it may 
be expedient, tliat, whenever a coaster arrives at a port where a collector or surveyor resides, it should be incum
bent upon the master. of her to make a report in ~ting, and upon oath, stating tJ1e good~ on ~oard at the time of 
her departure from the last port left by her, at which a collector or surveyor resided, and which may have been 
afterwards taken in, or delivered1 prior to her arrival at the place -ofreport. In this case~ to avoid a too great mul
tiplication of oaths, the oaths required by the 25th and 26th sections may be dispensed with; though it will be still 
useful, that the manifests should be exhibited and certified. • • . 

SECTION :h. The Secretary' considering it as an essential rule, that emoluments ~f office should not be extended ~ 
by construction or inference, beyond the letter of the provision, lest a door should be OJ?ened to improper exactions, 
has instructed the officers of the customs to govern themselves by a literal interpretation of the seve11il clauses of 
this section; the consequence of which, however, is, that equal services are unequally recompensed. 
• This chiefly arises from that clause, which allows a fee of sixcy cents-. 

"For every entry of inroad cargoj directed to be made in conformity with this act, and for receiving of, and 
qualifying to, evei:y manifest of vesse s, licensed to trade as aforesaid." • 

The entry, and the receiving and qualifying to a manifest, bein& joined together by -the "'Ord and, are understood 
as one service.t to which a fee of sixty cents is attached; so that, wnen only either of the two things is performed, 
and not the other, no fee is t,ken. • . . . 

Hence there is no allowance for swearing the master to his manjfest, and granting a certificate of its having 
been dop.e, ac~ording to the twenty-fifth and twenty-sixth ~ections of this act, because it is no~ acc_omp~ied, in either 
case, WI.th an mward entry. Twentv cents for the JJerm1t to proceed to the place of destmatton 1s the only fee 
understood to be demand.able for the· services specifiea in these sections. 

The sixty cents are deemed applicable only to the services enjoined by'the twenty-seventh section. 
A revision of this section will, upon accuiqte examination, be found eligible for other reasons, which, for the sake 

of brevity, are omitted. . • -
The foregoin" are the prin~al remarks which occur on the provisions of the several acts, on which the Secretary 

has been directed to report. These acts have fulfilled thei1· objects in all respects, as well as cduld reasonably have 
been expected from the'iirst essay on so difficult a ,1iubject. • It was foreseen that experience would suggest tlie pro
priety of corrections in the system, and it is equally to be 'inferr~d, that farther experiment will manifest the expe
diency of'further correction. The work must be pro~ressive, since· it can only be by successive improvements that 
it can be brought to the degree of perfection ofwh1ch 1t is susceptible. 

As connected with the difficulties that have occurred in the execution of the laws, which is the subject of this 
report, the Secretary be"s leave, in the last plac~, to mention tl1e want of an officer, in each State, or other considera
b1e sub-division of the u'nited States, having the general superintendence of all the officers of the revenue within 
such State or sub-division. . _ • , • . 

Among the inconvenience3 attending it, is a ~eat difficulty in drawing, from the more remote ports, the moneys 
• which are there collected. As the course ofbusmess .creates little or no demand at the seat of Government, or in 

its vicinity, for drafts upon such places, negotiations, in this way, are either very dilatory, or impracticable; neither 
does the circulation of bank paper, from the same -cause, extend to them. This embarrassment would be remedied 
by having one person in each State, or in a district of the United States, of convenient extent, charged with the re
ceipt of all the moneys arising within it, and placed, in point of residence, where there was the greatest intercourse 
with the seat of Government. This would greatly facilitate ne&otiations between the treasury and distant parts of 
lhe Union, and would contribute to lessening the necessity: f.or the transportation of specie. 

But there are other rea&-ons, of perhaps still greater weight, for the measure. It 1s, in the opinion of the Secre
tary, essential to a dije superVIsion of tlie conduct of the particular officers engaged m the collection of the reve
nues, and to the J)urposes of exact and impartial information, as to the operation of the laws which relate to them. 
It is impossible, that the first end can be ans,yered by any attention or vigilance of an individual, or individuals, at 
the head of the treasury.· Distance, and the multiplicity of avocations, are conclusive bars. And, however it may 
appear at first sight, that th~ second end may be a,ttainable from the communications of those particular. officers, 
yet. when it is considered how apt their representations will be to receive a tint from the personal interests of the 
individuals, and the local interests of districts, it must be perceived that thei;e cannot always be sufficient reliance 
upon them, and that variances between them will not unfrequently serve rather to distract, than to inform the judg
ment. Great~r imp:irtiality, a}ld,. of cpu.rse, better information, 1nar b~ expe~ted from an.officer, who, sta1_1ding in 
the same relation to a larger d1str1ct, composed of several smaller d1stncts, ,VIll be more likely to be free from the 
influence, either of personal interests, or local predilections, in reference to the parts . 

The Secretary oegs leavet with the utmost deference, to say, that he considers an 'arrangement of this kind 112 
of real importance to the 1>ub1ic service, and to the efficacious discharge of the trust reposed m him. 

All which is humbly submitted. • 
ALEXA~DER HAMILTON, Semtary of the Treasury . 

• 
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TONNAGE DUTIES. 

COM?dUNICATED. TO THE HOUSE OF REJ?RESENTATIYES, MAY 11, 1790. 

TRE_ASURY DEPARTMENT, May 11th, 1790, 
' . 

The Secretary of the-'Treasury respectfully submits an abstract of the duties which have accrued on the tonnage 
of ships or vessels, from the first day of September, to the 31st day of December last, pursuant to the order of 

• the House of Representatives, of the fifth instant: • 

.RBSTR.fl.CT of .Duties which liave accrued on t'he 'Fonnage Qf foreign and domestic vessels, from the first of 
• • • September to the thirty-first of JJecemJJe-;, 1789. • 

STATES. ,FOREIGN TONNAGE, DOMESTIC TONNAGE. TOTAL AMOUNT OF 
TONNAGE, . . . 

~ 

New Hampshire, - - - - - - 469 50 339 30 808 80 
Massachusetts, - - - - - - 4,82~ 37J; 3,855 60 s,684 97½ 
Connecticut, - - - - ' - ., 618 08 722 47½ I,34Q 55½ 
New York, - - - - - - 8,739 87½ ~,496 '66½ 10,236 ·54 
New Jersey, - - - - - - 83.50 224 31 • 307 81 
Pennsylvania, - - - - - - ll,587 64 1,515 06 1-3,102 70 
Delaware, - - - - - - ·603 00 123 96 726 96 
Maryland, - - - - - - '4,994 05½- l,728 88½ 6,722 94 
Virgmia, - - - - - - 11,210 93½ ' 1;423 30½ 12,634 24 
South Carolina, -. - - - -. - • 4,630 59 433 84 5,064 43 
Georgia, - -- - - -. 

~ 2,6~0 17. , 126.65 2,726 82 
, . 

I 

5,0,366 72 ,11,990 p5 62,350 77 
.. 

• ,ALEXANDER HAi'1:ILTON, 
Secretary of tire Treasury. 

1st CoNGllEss.J N'o. 13. [M SESSION~ 

MONEY RE • .CEIVED FROM, OR PAID TO, THE STATES. 
. . ', 

COIDIUNICATED TO THE HOUSE ·oF REPRESENTATIVES, MAY 11. 1790. 

The Secretary of. the Treasury, in obedience to the order of the House of Representatives of the 23d of April 
respectfully submits the sever:i,l sta~emen~, in ~e scheduleiii herewith tri~sniitted, marked A and B, and Nos. 1: 
2, 3, 4, and 5. 

Upoil these statements, the Register of the Treasury, fo. his report t~ the said Secretary, makes the following 
remarks: • _ • . . . . . 

The debits and' creditshin continental money:, advanced from' or received out of, the treasury of the united States 
as stated in the within sc edule, may be reliecl on as the true nominal amount, stated on record in the Treasury 
books; but t!1e reducti~n to specie val_ue~ is subj_ect to the examination of the general board of commissioners. 

'l;'h_e_ cred1~ for specie, and also of mcten!s ;pru.d mto the treasur:v.· of the Um~ed States, on account of the existing 
reqmsitions of Congress, !!,re accurate, and, 1t 1s pres~'!le~, conclusr~e. 13ut,_with respe<?t to the extension, in specie 
of the several payments mto the treasury, m tlie emission of continental bills of credit, called old emissions, and 
the emissions of the 18th March, 1780, although the nominal sums specified in the subordinate statements

2 
are as 

accurate as the treasury records will admit, yet, as there is no legislative guide on a question of so great import
ance, the treasury: officers have felt themselves exceedingly embarrassed. On the one hand, they could not pre
sume to affix a scale not warranted by any act of the Legislature, and on the other., the order of the House required 
a comP.lianc~ as far as possible. They Ii.ave, therefore, on thl:s oc~asion, governeu the}llselves ht the only ex1~ting 
regulation of' the late Congress. According to the table herewith presented, by a reduction to specie, all sums, either 
paid or received from th!l States, from the commencement of tlie Revolution, to 18th March, 1780, and from that 
period to the present date, all sums in continental money, are reduced to specie, at forty for one. 

The new emissions are estimated equal to specie. 
When Sta!e paper ha~ been re~eiv~d by the United .State~ from any particular Stat!l, th~ State making the pay

ment has received a credit, at which, it has been accounted for, by those who have received 1t. 
The Secretary begs leave to observe, from principles which have governed the said statements, they cannot be 

considered as exhibiting the actual specie value of the moneys received from the respectjYe States. 
• But an impression, that it might not be advisable, on his part, to enter into considerations which are relative to 

the duty of the commissioners for settling accounts between the United States and the individual States, has led 
him-to seek, in the acts of Congress and tlie records of the treasury, for the results by which the liquidation of the 
p_aper money should be conducted, rather than to indulge a latitude of opinion as to what might be the abstract 
nght. -

All which is humbly submitted. , 

• 

• 
• 
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SCHEDULE A. 

General ahatract of the auma of money, including indents and J!aper money of every_ kind, reducei to sP,.ecie value 
wl,ick have been received by, or, paid to, the several States, '!Y Congrel!,_s., from tke commencement oj' the Revo: 
lution to the present perioil; made in pursuance of the order of the .ii.ouse of Representatives, of the 23d of 
.flpril, 1790. • , , . . 

Paid to State, Received from State. 

STATES. ' . ' - • .Dollars. 90._Sths. Dollars. 90.Sths. 
,· 

New Hampshire - - - ,_ - 440,974 29.5 466,554 60.4 
Massachusetts - - - - - 1,245,737 25.0 , 3,167,020 32.4 
Rhude Island . - - - - - 1,028,511 33.6 310,395 21.0 
Connecticut - - - - - 1,016.273 15.5 1,607,259 31.2 
New York - - - - - 822,803 6.0 1,545,889 45.0 
New Jersey - - - - - 366~729 63.1 512,916 .23.4 
Pennsylvania· - - - - - . 2,087,276 15.0 2,629,410 41.3 
Delaware - - - - - 63,81?' 5.0 208,878 6A. 0 
Maryland - - - - - 609,617 6.5 ' 945,537 39. 0 
Virginia • - - - - - 482,881 58,3 1,963,Sll 7.1 
North Carolina - - - -·, - 788,031 12. 6 219,835 79.0 
South Carolina - - - - - 1,014,808 25.2 499,325 22.I 
Georgia - - - - -· 679,412 49.3 122,744 52.2 

TREASURY DEPARTMENT, J?egi,,ster'a Office.· 



SCHEDULE B. 
- SCHE.DULE of tlie accounts of tlie United States with individual States, shewing t!te particulars of tlie debits and credits as extended in General..fll>stra,ct of the sums Qf money, including indents 

and paper money, of everiJ kind, reduced to specie value, wliich have been received by, 01· paid to, the several States, by Congress,from tlie commencement of the Revolution to lite present period; 
made in pursuance of tlie order of tlie Hou~e of Representatives, of 23d llpril, 1790. • - - -
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328,300 85 
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52,040 00 
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ScHEDULE B.-Continued. 
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Since the above, was stated, the Register has received from the Comptroller's Office accounts \vhich' entitle the State of New Hampshire to the following credits, viz: 

TREASURY DEPARTMENT, REoISTEn's OnxcE, 4th May, 1790. 

In specie, 
In indents, 
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No, 1. 

SOHE.DULE qf the Requisitions on the several States, by the Uniled States in Co1igreaa aas~bled, of the 10tli 8eptembe1·, 1782, 30tli October, 1781, and 27tli and 28tli .flpril, 1784, of27tli September, 
1785, 2d .flugust, 1786, and of 11th October, 1787, and 20th .fl.ugust, 1788, shewing the quotas- aQsigned to each, the amount paid thereon, and the balance due, according to the TreasunJ state-
ments, to the 4th May, 1790, • . 

STATES, 

New 'Hampshire, - • -

Massachusetts, 

Rhode Island, 

Connecticut, -

New York, 

New Jersey, • • 

Pennsylvania, 

Delaware, 

Maryland, 

Virginia, 

North Carolina, -

South Carolina, 

Georgia, 

10th Sept. 1?'82. 

Indents. 

Dolls. 

48,Q00 

192,000 

·2s,ooo 

133,000 

54,000 

66,000 

180,000 

16,800 

132,000 

174,000 

88,800 

72,000 

14,400 

1,200,000 

Quota. 

Dqlls. 90ths. 

1_86,?99 00 

653,798 00 

108,342 00 

373,598 00 • 

186,799 00 

242,839 45 

560,397 00 

56,042.45 

466,998 00 

653,797 00 

• 311,338 45 

186,799 00 

' 12,452 45 

4,000,000 00 

REQUISITIONS AND QUOTAS, 

30th October, 1781. 27th and 28th April, 1784. 

Paid previous 
to. the 31st Dec. 

• I 783, vide jour
nal of Congress 
for 178"4, p. 178. 

Dolls. 90ths. 

'3,000 00 

247,676 59 

67,847 85 

131,577 75 

39,064' 00 

102.,004 "85 

346,632 88 

89,302 10 

115,103 48 

186,79~ 00 

Sum reqmrea~ 
27th and 28th 
April, I 784, ¾ 
whereof beini 
paid in specie, 4 
was macle re
newable {n In
dents. 

Dolls. 90.Bths, 

183,799 

405,121 31 

40,494 05 

242,020 15 

147,735_ 00 

140,834 50 

213,764 02 

54,042 45 

377,695 80 

538,693 42 
' 

311,338 45 

9,339 33.6 

¾ thereof, or I Total in specie, 
specie in pro- payable on, this 
portion. requisition. 

Dolls, 90.8th5'. • Dolls. 90.Sths. 

137,849 22.4 140,849 22.4 

304,591 0016 • 552,270 59,6 

30,370 48.6 98,218 43.6 

181,515' 11,2 
, 

ll0,801 22,4 

105,625 82.4 

160,323 01.4 

42,031 78.6 

283,271 82.4 

404,020 09 
,.. 

233,503 78.6 

, 9,339 33,G 

313,092 86.2 

i49,865 22.4 

207,630 77.4 

506,955 89.4 

42,031 78.6 

?72,674 02.4 

519,123 57 

233,503 78,6 

9,339 83.6 

1,a29,009 oo I 2,670,991 oo o I 2,oos,a4s 22.4 I 2,sa2,252 !;12.4 

Proportion· of 
indents receiv
able on :this re
quisition. 

Dolls, 90,Sths. 

45,947 67.4 

101,530 30.2 

10,123 46.2 

60,505 03.6 

36,933 67.4 

35,208 57.4 

53,441 00.4 

14,010 56,2 

94,423 87.4 

134,673 33 

77,834 56.2 

3,123 11.2 

667,747 67.4 

27th Septembert 1785. 

S_J>ecie. 

Dolls. 90Lhs. 

35,138 60 

149,618 00 

21,545 30 

88,06? 60 

85,495 30 

55,572 00 

136,792 06 

14,962 00 

94,344 60 

170,991 30 

72,670 60 

192,366 00 

10,686 60 

1,128,244 00 

Indents. 

JJo!ls, 90ths, 

70,277 30 

' 299,236 00 

• 43,090 60 

176,121 30 

170,990 60 

111,IM 00 

273,585 30 

29,924 00 

188,689 30 

341,982 60 

145,341 ·30 

21,373 30 

1,871,756 00 

~ 
0) 
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No. 1.-Continued. 

ll.E(lUISITIONS AND qUOTAS. 

2d August, 1786. nth October, 1787, 20th Aug. 1788: 

STATES. , S,t>ecie. Indents. Indents. Indents. 

' 
' 

Dolls. Dolls. Dolls, Dolls. 90ths. 

New Hampshire, - - - - - 76,268' 5_6,452 59,684 59,258 00, 

Massachusetts, - - - - - 324,746 240,370 254,381' 252,339 63 

Rhode Island, - - - - - 46,764 34,613 36,558 36,326 18 

Connecticut, - - - ., - , 191,135 141,474 149,976 148,516 18 

New York,- - - - . - . 185,567 157,434 14'5,555 - 144,185 57 

New Jersey, - - - - - !20,619 89,279 94,372 93,728 .36 

Pennsylvania, - - - - - 296,908 219,765 232,616 230,698 18 

Delaware, - - - - - 32,475 24,037 25,506 25,238 72 

Maryland, - - - - - 204,775 "'-.151,570 160,349 159,096 81 

Virginia, - - - - . 371,136 274,707 290,770 288,391 18 

North Carolina, - - - - - 157,732 116,749 123,450 ' 122,564 54 

South Carolina, - - . - ' - 139,017 103,015 108,996 108,160 54 

G~orgia, - - - - - 23,288 17,167 18,194 18,036 63 

2,170,430 I 1,606,632 1,700,407 l, 686,541 12 

TREASURY oF THE UNITED STATEs, Register's Office, May 4tlt, 1790. 

TOTAL AMOUNT PAID. BALANCE DUE, 

Specie. Indents. Specie. Indents. 

Dolls, 90.Sths. Dolls. 90.Sths. Dolls. 90.Sths. Dolls. 90. St.ha. 

35,630 25 86,474 24 216,625 57.4 253,146 73.4 

, _ 364,533 72 767,399 83 662,097 77,6 572,457 10,2 

87,950 83.2 - - ·- 78,576 80.4 189,511 34.2 

210,419 62 111,791 10 381,868 84.2 698,001 41.6 

375,625 12 399,358 .37 .4 45,902 40.4 289,740 57 

:160,442 01 - - - 223,379 76.4 489,732 03.4 
' , 

658,402 05 471,548 13.4 • 282,254 54.4 718,557 35 

' -47,686 31 57,330 13 41,782 47.6 78,186 25.2 

443,691 57 - - - 228,002 05.4 886,129 18.4 

650,542 09.4 477,252· 37.1 410,708 77.4 1,027,271 73,.7 

48.626 47 - . - 415,280 01.6 674,739 50.~ 

446,224 38 - - - 71,937 52 329,171 54 

- - - - - - 43,314 03.6 92,284 14.2 

3,529,194 82.6 2,371,154 38.1 3,101,731 29,6 6,361,929 d-1.3 

JOSEPH NOURSE, Register. 
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No.2. 

5c/iedule of the sums in the money of the emission .of the 18th lJrlarc~ 1780, which have been appropriated by the 
United States,.oj_Jhe four-tent!µ;, which, upon the principles of the said emission, became subject to their orders. 

New Jfampshire 
:MasSj\chusetts 

, Rhode Island 
New York 
New .Jersey 
P-ennsylvania 
Maryland 
Virginia 

Doll•. 90th•. 
58,000 31.4 

530,048 00 
51,28~ 73.6 
56,500 00 

130,401 73 
500,979 84.7 
1138,440 24 
126,623 30 

$1,592,222 47.1 

In all, one mill~on five hundred ninety-two thousand five hundred and twen,ty-two dollars forty-seven ninetieths, 
and one-eii;hth of one ninetieth. For the redemption of this emission, funds were provided by tbe Legislatures of 
the aforesa1d States, respectively, to the requisition of Congress: ft may be pi:oper_ to remai:k. th3:t, ?-ltliough Legis
lative acts were .thus passed, yet, as Congress became secunty for the red,empt10n of this emission, tlie several 
States abovementioned1 may not be considered entitled.to an absolute .credit until it shall appear that Congress 
are released. from this obligation, by a cancelment of _the whole emission_. ~V~th resP.ect to its extension a~ specie 
value if the act of Congress of the 18th 1\Jarch, 1780, 1s followed, wherem 1t 1s considered equal to specie, and 
until 'Congress shall otherwise direct, the treasury have no guide. The peculiar state of the public credit, when 
this money came ·into circulation, together with the pressing demands on the treasury for the cun-ent service, 
induced the Unite(l States to submit, m some cases, to a depreciation of this money~ on the payinp it frQm the 
treasury. The medium of depreciation was three for one dollar. It is lij{.ewise to be noted, tnat, from the 
adequacy of the fu,nds, at least !n -som!l, if -ll(!t ,all t~e States, this ~on1:y has be~n brou "ht into the State treasuri~, 
accordin~ to t,he t~nor of the bill, wh~ch, bemg on mterest, both prmcipal and mterest1tave been deemed at specie 
value. • 

No. 3. 

Statement of the sums, in the old Continental Emission,paid by the following States into the Treasury of the 
United ~fates, on account of their several qwtas of the requisitions of-Congress, of the IStlt _Marcli, 1780. 

NEw ~IPSHIRE.-1781, June 11, paid 
• •• 178~·Sept 18, do. • 

$2,299,769 
2,900,231 

$5,200,000 

:Being the total -:amount nf said State's quota, ,vhich, at forty for one, is, in specie, according to th~ extention in 
the account - - - ,- , - - - - - - - - $130 000 

All whereof 'has been examined, counted7 and burnt, by the commissioners appointed for that p]lrpose. • ' 

~fAssACHt:SETT~.-1781, June 11, paid $12,984 67 
Nov. -o, ao. - 16,876,618 
1782, Aug. 31, do. 387 25 

:Being the total amount of said States' quota, ~which, at forty for one, is, in spepie, 
Examined, counted, and burnt, as above. 

RHODE lsLAND.-1787, August 13, paid 

:Being on account of her quota of 2,600:000 dollars, ,vhich, at forty for one, is 
Examined, counted, and bµrnt, as aoove. 

CoNNECTtcUT,-1786., December 7,, paid 
I 78~, August 25, p.o. 

$29,900,000 

$747,500 

- $2,593,353 ~ 

$64,833 U 

$802,424 t¾ 
104,059 ;g 

$9,151,484 ~ 

'Which, at forty for one, is, in specie, - - - • - - - - - - $228,787 10 

Examined, counted,·and-burnt, in-like •manner-; -and is-0n account of ·22,I-OO,ooo.dollars, the quota of said sf ate. 

NEw Y oaK.-1781, January 1, paid $599,369 
1782, , .do. 30, <lo. 13,773,811 U 
1786, June 9, do. 1 

- - 2,759,217 ½¾ 
July 2, do. 848,775 U 
August 2, do. 2,151,478 -A{ 

1788, March 28, do. 172,676 }} 

$7,905,355 U 
'Which, at forty for one, is, in specie, -- - - , - • - - - - 197,633 U 

Examined, counted, and burnt, in like manner; and is on account of 9,750,000 dollars, the quota of said State. 
• I • 

NEw JERSEY.-1780, November, 25, paid $940,430 
. December 23, do. 237,839 ~ 

. 1781, March 23, do. 631,523 
May 30, do. 712,824 U 
August 2, do. 1,456,417 ½¾ 
October 6, do. 1,139,180 U 

1782, February 23, do. 1,207,111 
1783, do. 21, do. 392,833 ~ 
1787, August 17, do. 99,516 ½¾ 

$6,826,675 00 

Which, at forty for <llle, is, in specie, - - - - - - - - $17,666 67.4 
Examined, counted, and burnt, in like mannel'; and is on account of 11,700,000 dollars, the quota of said State. 
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Pi:m:sYLVANIA.-1781, Febr'uary 13, 
April 3, 
May 15, 
August 4, 

1782, May 30, 
June 3, 
July 30, 
August 7, 
November 22, 
Decemher 6, 

do. 19, 
1783, January 20, 

do. 29, 
1787, November13, 

paid 
• do. 

do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

. do. 
do. 

- $1,400,527 
2i599,987 
1,999,995 
4,402,413 
3,367,670 
2,805,317 ~ 
5,009,343 -b¾ 
1,599,758 ~ 

·21954,918 
1,000,391 

'77,623 ½¾ 
47 535 45 

' ff 331,268 •• -
857,827 

$28,454,674 ~ 

Which, at forty for one, is, in specie, - ' - - - - - - ' - - - 711,366 n-
Examined and counted in lilce ttianner; and is on account-of 29,900,000 d(!llars; the quota of said State .. 

DELAWARE,-1782i January 7, paid 
' ' 

Which, at forty for one, is, in specie, - - - - .~; ~ ' -
Being the full quota of said State, Examined, counted, and burnt, as above, 

MAnYLAND.-1780, November 25, paid ~ 
1786, July 25, d6. ., 

Allgust 29, do. :. 
do. 22, do. 

September • 5, do. 
do. 12, do. -, 
do. 16, do. 

November 9, do. 
December 13, do. 
_ do. 29, do. 

1787, January 22, • do: 
. 1788, September ,5, • do. 

-$2~210,000 

$55,250 

$115,116 * 
827,490 45 
430,968 60 
473,778 60 
151,417 15 
23,650 

132,929 
62,481 30 
40,072 
21,750 

. 89,905 
6,780,026 30 

$9,149,585 ¥.-
Which, at forty for one, is, in specie, . - - - , - - - - - 228,739 H 

Examined, counted, and burnt, as before; and is on a:cco'!lnt ~f 20,9_40,000 doll11rs, ilie quota of said State~ 

VrnaxNIA.-1781, April 17, paid $802,717 
May 29, do. -· 5,785,555 45 

1786, September 16, do. 2,880,720 45 
November 1, do. 1,523,223 60 

1787, July 5, do. 2,048,160 

,, $13,040,376 ~ 

Which, at forty for one, is, in specie, -. - ~ - - - • - - $328,509 37.4 
Examined, counted, and burnt, as before; and is on account of 32,'500,0_00 dollars, the quota of said State. 

NORTH CARoLINA.-1789, paid into the hands of the Treasurer a sum said to be $5,061,061, 
which ,is ready for examination, • counting, &c; if no defi
ciencies should appear,. the State will be entited to a credit 
on account of $13,00o,ooo, being the quota-of this requisition in 
Continenfal dollars. $5,066,861, at forty for one, is - - $126,671 U 

With resJ)ect to t~e compu~tion of forty for one, it is made in like mannei; with the foregoing, subject, therewith, 
to the general exception herewith, marked A. • -

No;4 . 

.fl_BSTJl.fl_CT OP TVllRR.fl_NTS entered in the.Treasury boo_ks to the credit of individual States~ upon whose 
treasurie.j the same were drawn, to the amount of 55,750,484 Z! dollars, as per annexed scheaule. 

Date of war- Date of re~ fo whose favor. For,vhatDe- Amount' in Rate of ex- Amount in 
rant. ceipt. partmen~. 'old emission change. specie dol-

bills. lars. 

'NEW HAMPSHIRE. Dolls. 90.Sths. Dolls. 90.Sths. Dolls. 90.Sths. 

1779, Dec. 14. - - - Jeremiah ,vadsworth, - Commissary, 300,000 00 pr.ct14 69 44,300 
1780, Jan. 1. - - - do. do. 300,000 00 3 36.3 10,212 45 

April 15. - !. - do. do. 500,000 00 40 for one, 12,500 
1779,June 11. Emission of bills of ere-

djt burnt by the commis- ' 
s1oners, - - - -' - - 200,000_,oo 7 19.15 14,436 10 

1780, July 1. Michael Hillegas, Trea- -

3i2,45o oo surer, - - - - Treasury, - 40 for one, 34,688 67.4 
1783, Nov. 12. Emission of bills of ere-

dit burnt, &c. - - - - - 1,387,550 00 40 for one, 34,688 67.4 

Total, - 300,000 00 123,948 54.4 
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Date Qf war- Date of re-
rant ceipt. 

F,INANCE. 

In whose favor. ForwhatDe- Amount in Rate of ex-
partment. old emission change. 

bill.s. 

[1790. 

Amount in 
specie dol
lars. 

MASSACHUSETTS. Dolls. 90.Sths, Dolls. 90. 8ths. Dolls. 90.8ths. 

1778,July 22. -

1779, Dec. 14. -
1780, Jan. I. -

" 20. -
Anril 5. -

,i 11. -

,, 15. - -
. May 10. - -

" 13.- -
1781,July 

- State of Massachusetts 
p~r act of Congress, 22d 
November 1778, - - - - -

- Jeremiah Wadsworth, - Commissary, 
- do. , do. , 
- Ephraim :Blaine, - - do. 
- Dr. Isaac Foster, - - Medical,. • -
- Ephraim :Blaine, ~ - Commissary, 

State of. Massachusetts, 
per act of Congress, 1st 
April, I 780, - -

- Jeremiah ·w adsworth,- ·-
- J osel)h Carl ton, - -
- William Palfrey, - -
3. Emission of bills of cre

dit burnt by the commis-

- - -
Commissary, 
Clothing, -
Pay of army, 

300,000 00 
800,000 00 

1,000,000 00 
500,000 00 
40,000 00 l 

I,800;000 00. 

200,000 00 
190,000 00 , 

30 5 
3 59.3 
3 36.3 
3 13.7 

sioners, - - • -
I 787, Sept. IS. Paid hr the State to the 

loan offices, , '- - -

118,648 00 f o for one, 
430,000 00 

821,152 00 

- 3,677,646 88 
1781, Jan. 30. - - Commercial committee, 32,553 02 40 for one, 

Total, - 13,420,000 oo 

RHODE ISLAND. 

1 778, June 26. - - - State of Rhode Island, 
,~r act of Congress 22d ) 

ovember, 1788, - - - - 50,000 00 33 10:2 

1 779,Nov. 12 - - - do. for do. . - - - 300,000 00 4 14.4 

Dec. 14. - - - Jeremiah Wadsworth, - Commissary, 100,000 00 3 59.3 

1 780, Jan. 1. - - - do. • do. 75,000 00 3 36.3 

" 20. - - Ephraim :Blaine - - do. 175,000 00 3 -13.7 

Feb. 28. - - - Major General Greene, - Q'rmaster, - so,ooo 00 , 2 62.6 

April 11. - - - Ephraim :Blaine, - - Commissary, • 204,000 00 40 for one, 
,, 14. - - -Jeremiah Wadsworth, - do. • 100,000 00 do. 

1779,July 23. Emissions of bills of ere-
dit d_!ls~royed by the 

. 

comm1ss10ners, - ' - - - - 195,018 00 6 28.l 

1780,June 9. M. 'Hillegas, Treasurer, 
on account of taxes, - - - - 114,732 00 40 for one, 

1782, Feb. 23. Emission of bills of ere-
. dit destroyed, - - - - 8,238 00 do . 

I ' 
Total, - 1,401,988 00 

CONNECTICUT. 

177 s,June 26. - - - State of Connecticut, per 
act of Coffin~ess, - - - - - 100,000 00 33 70.2 

July 24. - - - Ebenezer ancock, - D'yPaymas-
ter General, 100,000 00 29 70.7 

Oct. 20. - - - William :Buchanan, - _Commissary, 100,000 00 19 45.5 

17 79,July 3. - - ~ State of Connecticut, per 
act of Cono-ress, - - - - - 200,000 00 6 65.5 

Dec. 14. - - - Jeremiah 1v'adsworth, - Commissary, 600,000 00 3 59.3 

" ·22. - - - Major General Greene, Q'rmaster, - 150,000 00 3 48.7 

17 so.Jan. l. - - - Jeremiah Wadsworth, - Commissary, 1,500,000 00 ·3 36.3 

" 19. - - - EphraimBlaine, - - Do. 1,550,000 

April 11. do. Caid only, - 1,203,299 00 ·3 J5 

- - - ommissary, 229,225 45 l ' 15. - - - Jeremiah Wadsworth, - do. 150,000100 
!' 18. - - - William Palfrey, - , - Paym'r Gen. 20,000 00 r40 for one, 

May 13. - - - do. do. 296,421 63 
June 17. - - - Major General Greene, Q'rmaster, - 600,000 00 
July I.. - - - Ephraim :Blaine - - Commissary, 1,000,000 00 j 

1780, Jan. I. Emission of bills of ere-· 
1 dit destroyed, - - - - - 1,367,537 00 3 11.15 

" 20. Ephraim :Blaine, - - Commissary, 921,231 51 3 13.7 

Total, - 9,887,714 69 

! 

90,166 60 
29,277 70 
34,941 40 
15,770 75 

269,686 )5 

8,138 22 

447,081 12· 00 

16,890 25 
12,483 30 
3,659 65 
2,553 11 
5,519 71 
2,157 70 
5,100 00 
2,500 00 

12,310 45 · 

2,868 27 

205 85 

66,248 69 00 

33,802 70 

29,787 45 
15,506 85 

13,458 30 
21,958 30 
5,323 30 

51,062 45 

38,104 39 

91,141 16 

42,729 44 
29,058 04 

375,995 78 00 
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Date of.war- Date ofre- In w})ose favor. Fo:cwhat Amount in Rate of Amount in 
rant. ceipt. . Depar_tment. old emission exchange. specie dollars. 

bills . . 
. 

NEW YORK. Dolls. 90ths. Dolls. 90.Sths . Dolls. 90ths. . 
1 779, Nov. 24. - - - Major General Greene, Q.M.G .•. 617,000 00 3 136.7 24,465 43 

Dec. 14. - - Jeremiah "radsworth, Commissary, 400,000 00 3 59.3 14,638 80 
" 22. - - Major General Greene, Q'rmaster, 400,000 00 3 48.7 14,172 20 

1 780, Jan.• 24. . - - - E{ihraim Blaine, - - Commissary, 183,000 00 2 09,3 5,680 66 
March I. - - - .1\ ajor General Greene, Q'rmaster, 100,000 00 2 62.6 2,697 20 

April 11. - ~ -
~

hraim Blaine; - . .- Comtp.issary, 448,750 00 
}4ofo~ one, 13,968 67 June 1. - - ~ • ajor General Greene, Q'rmaster, 110,000 00 

1779,May 14. Emission of bills of credit 
destroy-ed • - - - - - 183,000 00 7 80.4 14,446 75 

1780,July 4. Michael Hillegas, treasu. • 
rer, oa.'accoun_t of taxes, - - - 3I8,21iS.OO 40 for one, 7,956 04 

~otal, ;2;160,008 ·oo 98,026 15 

NEW JERSEY. 
' '•; . 

' 
1779,Dec. 14. - - - J eremfah w· adsworth, Commissary, 200,000 00 3 59.3 , 7,319 80 

" 18. - - - Do.. - - • Do. 250,000 00 3 54.1 9,003 43 
1780, April 11. - - - Eihraim Blaine, - - Do. 107,333 30 

}40 for one, 29,933 so June 20. - - .. 1\ aji.lr General Greene, ~'rmaster, 120,000 00 . . 
Total, ~,6472333 30 46,256 62 

. PENNSYLVANIA. . 
' 1118;0ct. 11. - - - Marine committee, - Marine, 5,000 00 19 72.5 990 31 " 17. - - - Count Pulaski, - - Army, 10,000 00 • • 19 72.5 2,971 03 1779, Dec. 14. - - Jeremiah Wadsworth, Commissary, 100,000 OQ 3 59.3 3,659 65 " 22. - - - Major General Greene, Q'rmaster, 200,000 00 3 48.7 7,086 10 1780,Jan. 1. - - Jeremiah ·w adsworth, Commissary, -250,000 00. 3 36.3 8,510 37 " 3. - - - Benjamin Flowers, - Mil. sto.res, 1,000,000 00 3 34 33,777 70 • " 14. - . - Major General Greene, Q'rmaster, ;200,000 00 3 20.7 6,463' 80 . . ,, 

24. - - - t hraim Blaine, . - - Commissary, r,ooo, ooo oo 3 09.3 31,041 60 . . " 28. - - - illiam :Eleni, - , - Clothing, 100,000 00 3 04.7 3,054 15 Feb. 8. - - - Major Geriera Greene, Q'rmaster 300,000 00 2 08.3 8,766 60 April 11. Ephraim Blaine, . C • ' - - - - :. OffiIDlSSary, l,940,800 00 
' 18. - - - James ,vilkinson, - Clothing, 40,000 00 
" . 20. - - Major General Greene, . Q'rmasteu, 298,604 60 
" 20. - - - William Palfrey, - - Army, • 20,000 00 
" 27. - - - Major General Greene, Q'rmaster, 200,000 00 >-4Q for one, 82,222 55 May 19. - - - Jamea "Wilkinson, • - Clotliing; 300,000 00 

June 9. - - - Major General Greene, Q'1·master, 250,000 00 
1782, Feb. '23. Emission of bills of credit 

destroyed, - - - - - .239,6,00 00 . . 
Total,. 6,454,004 60 . 188,544 36 

DELAWARE. 

1779,May 3. Emis. of bills destroyed, - - - 59,997 00 8 15.7 4,832 ,03 1799, Dec. 22. - - - Major General Greene, . Q'rmaster, • 50,000 00. 3 48.7 1,771 47 1780,Ja.n. 1. . - .- Jeremiah ,vadsworth, Commissary, 75,000 00 3 36.3 2,553 40 " 20. - - - E{ihraim Blaine; - • - Do. 17(1,000 00 3 13.7 5,519 71 Feb. 28. - - - 1\ ajor General Greene, Q'rmaster, 50,000 00 2 62.6 1,348 67 Mar. 20. - - - Do. - - - Do. 200,000.00 

}'°fo''"'• 
April 20. - - - Do. - - - Do. 90,000 00 

·June 9. - - - • J:)o. - - - Do. . 30,000 00 9,750 00 1780,June 30 . Michael Hillegas, treasu-
72,000' 00 rer, bn account of ta.xes, - - - J 1779,May 3 . Emission of bills of crt>dit 

destr-0yed, - - - - - - 150,000 00 8 15.7 12,264 34 • , 3 . . ·Do . .- - - - - - 48,000 00 8 15.7 3,277 08 . 
Total, 1,000,000 oo, 41,:317 00 

MARYLAND. 

Jeremiah "Wadsworth, 
. . 1779,Dec. 14. - - - Commissary, 700,-000 -00 3 59:3 25,~18 05 ,. 22. - - - Major General Greene, Q'rmast~r, • ' 400;000 00 3 48.7 14,172 20 1780,Jan. 1, - - - Jeremiah ,vadsworth, Commissary, 500,000 00 3 36.3 17,020 75 ., 20. - - - Ephraim Blaine, - - Do. . •300,000 00 • 3 17.3 9~·162 45 Apdl 12. D

. . 
Do .. 1,822,533 30 - - - o. - - -

~4o''ror one, 1780,July 1. Michael Hillegas, treasu- . 50,463 30 rer, on account of taxes, - - - 200,000 00 . ' 
Total, 3,922,'533 30 _116,836 85 

.. 

9 t 
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. 

Date of war- Date ofre- • In whose favor. For what Amount in Rate of Amount in 
rant. ceipt. 

. . 
Department. old emission exchange. . specie dollar 

bills. 
s. 

- . . 
VIRGINIA. . Dolls. 90th~. Dolls. 90.Sths. Dolls. 90th s . 

I?:79, Dec. 16. - . - - Jeremiah Wadsworth, Commissary, 1,600,000 ·OO 
•• ·" 22. -; - Major General Greene, Q~rmaster,' 600,000 DO 
1780, Jan: 1. - - Jeremiah Wadsworth, Commissary, 750,000 <;10. 

Feb. 28.' - - Major General Greene, Q'rmaster,. 150,00_0 00 
Mar. 11. - - - State of Georfl· a, per act 

• of Con!rress . S. . - - - - 380,000 00 
" 16. - - - Major, lfeneral Greene, Q'rmaster, 100,000 00, 

April 3. - - William Palfrey, - . • P.M.G. 100,000 00 
1780, April 8. - - - J ose1>h Carlton, paymaster 

to the board of war, for 
5~3,333 30 e'xpeditinf the troops, - - -

• May 2. - - - Ephraim B aine, - - Commissary, I ,500,000 00 
" 10. - - Joseph Carleton; .- - Clothing, 123,077 45 

July 19. - - W. Palfrffi, paym'r gen. Army, 150,~00 00 
1780,Aug. 4. Michael illegas, treasu-

rer, on account qf taxes, - - - 713,826 50 
• Aug, 9. - - - Benjamin Flowers, - Mil. stores, 200;000 00 
I 761, April 26. - - Major· Gen. Greene, for Q'rmaster, 

~ $5h346,438 15, paid only, - - - . 2,500 00 
'1780, Oct. 15. Mic ael Hillegas, on ac-

count of taxes, - - - - - 556,665 18 
' ------ Total, 9,876,902 50 . . 

NORTH CAROLINA. I .. 
1779, Dec. 14. - - - Jeremiah ·wadsworth, Commissary, 400,000 00 

" 22. - - - Major General Greene, Q'rihaster, 200,000 00 
1780, Jan. 1. - - - -Jeremiah Wadsworth, Commissary, ,Z5o,ooo ·oo 

Feb. 9. .. - - Stefihen Moore, .- . - Q'rmaster,. 30,000 .oo 
Mar. 16. -'- - . - ,vi liam Palfrey, - P. M. Gen. 900,000 00 
June 14. - - - Major _General Gates, - _Army, 100,000 00 

. 
Total, 2,aso,000 00 

RECAPITULATION ~F THE F()REGOI~G •• 
• 

New Hampshire, 
Massachusetts, 
Rhode Island, 

•Connecticut, 
New York, 
New Jersey, 
Penhsylvania, 
Delaware, 
Maryland, 
Virginia, 
North Carolina, . 

TREASURY DEPARTME1'T, REGISTER'S OFFICE, May. 

1st CoNGREss.J No.14. 

Dolls. 90ths. 
, 94,646 10. 
358,801 45 
65,149 07 

357,949 58 
90,719 36 
36,279 32 

15~,328 12 
37,941 41 
99,761 11 

204,869 25 
7f2,430 00 

. . 

3 56.6 58,088 80 
3 48.7 21,258 30 
3 36.3 25,531 22 
2 62.6, '4,045 75 

2 50;2 7,675 00 
2 46.6 2,519 40 

40 for one, 2,500 00 

,..40 for one, 156,922 50 

. 
J .. 

---

. 

3 59.3 
3 48.7 
3 36,3 
2 82 
2 46.6 

40 for one, 

Dolls. 99ths. 
l23,984 54 
447,081 12 
6~,248 69 

375,995 78 
98,026 15 
46,256 62 

188,544 36 
41,317 00 

116,836 85 
i:!78,541 27 

73,304 52 

278,541.27. 

. 
14,638 8(1 
7,086 10 

25,531 22 
873 30 

22,675 00 
2,500 00 

73,304 52 

[2d SEss1ox. 

LOAN TO JOHN F. AMELUNG. 

001tI:MUNIOATED T0° THE H0!7SE OF REPR~SENT,A.TIVES, JUNE 2, 1790, 
' ' • . ' . . • 

Mr. CARROLL, from the cilmntjttee to whom was referred the 'petition of John F. Amelung, mad~ the following 
. report: 

That the committee have considered the said petition, and; on the fullest i~quiry, find the facts therein stated are 
truE;:,.tO wit: • . • . . • ' 

That the petitioner brought several hundred workmE\n from Europe; that he purchased a large body_of land in 
Frederick county, in Mary:Jand, on which he has erected a very extensive glass manufactory; in all which, he has 
applied a capital of upwards of twenty thousand pounds, Maryland currency; that he is now mak.ina great quanti
ties of ~lass, of a very good-quality~ and, with encouragement, will be. able to supply it on reasonabfe terms, equal 
to any imported from any·part of the world; that he has lately met. with a considerable loss by fire; and that, by 
the present high price of grain which is altogether a cash article, he finds great difficulties in carrying on his said 
works, in the prosecution of which, near five hundred persons depend on him for their daily subsistence. The com
Inittee are, therefore, of opinion, that a manufactory attended wiili so much difficulty in its commencement, so impor
tant in its consequep.ces to the United States, and of such general utility to the whole Union, ought to receive the 
assistance and protection of the United States, and therefore they' recommend the followina resolution: 

Resolved, That the Secretary of the Treasury of the United. States be authorized to mike a loan, not exceeding 
eight thousand dollars, to the said John F. Amelung, he giving satisfactory security for the repayment of the same, 
within -- years. 
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1st CoNGREss. l • No: 15. [ ~d SESSION.' 

E·STIMATES. 

' , COM!dUl!iLCATE1:) TO THE H-OUSE OF llEPRESENTATI\'.ESi AUGUST 7, 1790. 
. . . 

1'REASURY D~PARTllIBNT, Jlugust 5th 1790. 
' . 

The Secretary of the Treasury begs leave-respectfully to submit to the House of Representatives, the estimates 
. contained in the st:bedules A and B, herewith transmitted. . 

That -contained in the schedule A: relates chiefly to the cur(ent service, and t-0 matters for ·which an immediate 
provision is obviously r-eqpisite. • , . • . . . ' • • , • 

That contained m the schedule B, relates partly to certain ·claims on the ·United States, of a nature distin~ish~ 
able from the mass of the public debt, and, therefore, 'requiring some special dispositi!m1 and partlyto-0bjects which 
it appeared to the Seci:etary proper to bring into the view, of the House, that it might be considered whether any 
reservation of funds was necessary on their account. ' ' • • • • 

The item respecting the orders of-the superintendent of finance, was the subject of statement, which accompanied 
a r!!port to the H(!US~ of the 24!h of September la~t, but was not tl1~n pro".'icled for. Two petitions preferring 
claims, for•the satisfaction of which,-among others, those orders were issued, one from Peter Anspach on behalf of 
Timotlfy Pickering, late Quartermaster General, and the other from Abraham Skinnet, late.Commissaty General 
of prisoners, h!l,ve been presented to the House during the .present sess~n, and referred to the said Secretary: 
pursuant to which referenc~, he, begs leave to state- • • • •, 

That those orders ,were issued to sati~fy debts,, which had' been contracted by the said late Quartermaster 
General, for supplies furnished, and s~rvices pertormed in relation to his department, subsequent to the 1st of 
Januacy, 1782, before which time all transactions.in paper money had ceased, and contracts and dealings had begun 
to be wholly carried on in specie,., and to discharge demands upon the Unjted States on account of supplies, and 
accommodations tc,,the officers ot the American army, in captivity during the late war. • • 

The sums due on the former account were understood, \yhen incurred, to be immediately, or in a short time, 
payable in specie; in many instances hr special contract, in others, from the' course of the business. 'The then 
Quarterniaster General alleges, and the allegation is supported by some evidence, that he and his as~istants,. relying , 
!Jn be!ng enabled to make due payment, hav~ rendered tJ;iemsel'Ves, in ii. numbei::, of cases, •personally answerable for 
its bemg done. • . . • • . • ., . 

The sums due on the·latter account, have been understood to be payable in like manner with those due on the 
form.er.• Assurances to this effect have been repeatedly given, and correspondent expectations have been enter~ 
tained by those to whom the money is due. The said late Commissary of prisoners appears to have made himself 
personally liable, in some instances and-represents, that he has done it in all. , • . 

Such liavina been the nature of both these species of claims, ,warrants in the usual course were issued by tlie 
Superimlent olFinance on the Receivers of the States of Rhode Island, New York, and Delaware; which warrants 
not being satisfied, by reason of the want of means, were aftei:wards· returned into the, treasury by the officers to 
whom they were granted. • • . • , 

It has happeneo, that sev-eral persons have brought in the certificates they received from the Quartermaster 
General and his deputies to the commissioner for settling the' accounts of fuat department, to be cancelled, and 
have received other certificates in lieu of them, which now constitute a patt of the general debt. To what extent 
this has been done is not ascertained, nor can be so, ,vithoutgoing over an immense mass of cancelled papers. 

It does not appear, that this circumstance has attended the class of claims relating to prisoners. • 
. l(an appropriaqon•_should be made, it c~n only op.erate for the b~nefit of those who have n~ver_mad«: a different 

election, by accepting m exchange the certificates alluded tq. It 1s ll. rule necessary to be mamtamed m all cases, 
that, whenever such an i!lection has been made, the parties shall be concluded by; it. 

In respect to those claims ,\'hich remain as they originally stood, the Secretary is of opinion"that they ·ought to 
be discharged in specie. And he is infi:irmed, that they have always been considered in this light at the treasury, 
tho!!gh the embarrasments of the finances have unavoidably postpone'd. the payment. , 

The expenses which have been incurred, in relation to the treaties contemplated by the acts of Congress of the 
22d of October, 1787, al).d 2d of July, 1788,'apJ!ear to exceed the smns which have been actuallyadva,ncedonaccount 
of them. This excesS'is not finally ascertaineo. The expediency of an appropriation equal to the sum remaining 
unpaid of the grant of the 2d of July, to answer such further demands as may be liquidated and admitted in the 
course of the treasury, is respectfully submitted. • • , • 

An estimate of tlie probable e~ense of a treaty ,vith the Indians of the ,v abash and Miami rivers, is inserted, 
in order that a provisional reservation of a competent sum mar be made ifit should be judged eligible. 

The statement respecting the warrants issued, by the late-Board of Treasury, is intended as explanatory of the 
disposition of the sum of one hundred and' ninety .thousanil dollars, appropriated by the :,ict of the 29th day of 
Septembe1· last, towards discharging those warrants. • • • 

In reo-~rd ·to the 1eht !1ue to foreign officer~, the Secretary begs leave to s~b!Ilit to the House or Representatj.v'es 
the expe~1ency of directing the same to be J?aid out of the loan of twelve millions of dollars; which 1s authorized 
by the act of the fourth instant, making provision for t~ public debt.• •In addition to other cogent inducements for 
paving off this debt, is the circumstance, that it b~ars an interest of :;ix per cent. payable in Europe. . . 

• It will occur to the House·of Representatives, that all the revenues which shall exist, at the close of the present 
s_ession, are, appropriated tu the paY.m~nt of the.interest of the public de~t. subject to such J.lrforities and reseiya~ 
tions as may result from apprnpnations heretofore. made, or those which may be made durmg the·present session. 
Hence jt will be perceived t(? be necessary to reserve and appropriate, before !he termination of tlj:e session, such 
proportion of the revenues which I1ave accrued, or may be expected to accrue, m the course oftlie presentyear; as 
may be sufficient to satisfy, not only the demands on the treasury already established, but those which are likely 
to be established in the progress of the adjustments of dependin" claims, resulting from transactions of the former 
Go,·er1!,ment. A reservation and appropriation of fi(ty tho!}satI'a dollars, for this purpos1:, will probably be found 
convement. , • , , : 

The Secretary begs leave further to state, that there is a probability, of a surplus, of about one million of dollar~, 
accruine; from the duties now in operation2 to the end of tlie present year, over !tn1 abov~ all. tl!e -sqms for ,yhich 
appropnations have been heretofore made, and are now proposed. And to submit 1t as his oplillon, that 1t will be 
expedient to authorize the application ofthis surplus to purchases of· the public debt in.the market. 

As long as these purchases can be made at rates below the true value of the stock, there ,vill be ari absolute gain 
of all the i:lifference to the GQvernment. And very considerable.savings to the nation will result from raising the 
price of stock by this operation; inasmuch as foreigners must pay a higher price for wliat they buy. ' 

It may even be worthy ot consideration, wliether ·authority ought not to be given to e~tend the purchases 
beyond the li:nit of that surplus upon a credit not exceeding a certain specified and $hort term, relying for this pur-' 
pose on tire aid ofloans. . . , . • ·, . 

In tl1e execution ofan arrangement of tl1is natllte, due regard may be bad·to the possibility that the collection of 
the duties accruing in the ensuing yeai·, may not keep pace ,'{1th the demand fdr-pa~g the yearly interest.: 

All which is humbly submitted. 
ALEXANDER HAMILTON, Secretary of tlze Treasury. 
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RENEWAL OF -FINAL SETTLEMENT CERTIFICA.TES. 

COMMUNIC1!-TED.TO THE HOUSE OF REPRESENTATIV!'S, A.UGUST 7, 1790 .• 

TREASURY DEPAR~MEN".r, ..iugust 5th, 1790. 

The Secretary of.the Treasury having considered the petition of Ja~ob Rash, referred to him on the 29th day of 
_ • - • June last, respectfully reports: . • 

That the reasons which induced the late Congress of the United States to grant a renewal of continental loan 
office certificates, destroyed through accident, appear of eqlial weight in regard to othet evidences of the public 
debt which have been the subjects of siinilar casualty, • • • 

That' justice to the petitioner,- therefore, seems to require that an' opportunity of renewing his certificates be 
granted to him; and, as there are several applications of tlie same nature, 1t is ri:spectfully suggested, that it will 
be expedient to provide by "law for.adininistering. relief to all who shall be foun\l similarly circumstanced, under the 
following cautionary regulations, which are, in most particulars, the S!l,me as those provided in the case of loan 
Office certificates, so far as they 'Yill appl:y to the differeJ:¼t species and circumstances of the cettificates .. 

1st. That the certificates renewed be issued to those who shall appear to have been the holders of them at the 
time they were destroyed, or, if dead, ,io t)Ieir legal ,:epresentatives. • , , 

2d. That the certificatess destroyed Jre advertised in the-newspapers of the State where the accident happened, 
and in the State where.they were issued; which advertisement shall be continued six weeks7 and shall contain the 
numbers, dates, sums, names in which tlie r.ertificates were taken out2 and the time '\\'.hen,' the place·where, and the 
means ~ which, the same were destroyed. • . . • • • . 

3d. fhi,lt a copy of the advertisement be lodged in the office ofthe·Commissioner of Loans within the State, in 
which the certificates alleged to have been destroyed were issued, together with such testimony as can be procuredt 
ascertaining the time when, the place where, and the means by whioli, the destruction happened· which copies anct 
testimonies shall be duly certified by the said commi'ssioner, to be laid, by t,4e patty cla1Ining the tenewal, before 
the Col!!])trollet of the treasury, who shall finally decide on the sufficiency thereof. . 

•!th. That the party claimin~ the renewal, enter into bond to the United States, with two or more sufficient free
holders as-sureties (their,suffic1enct to be judged of by the said Comptroller) ir~ double the amount of the value of the 
certificates claimed to be renewecl, with condition to indemnify the United States against the holders of the 
cei·tificates said to be destroyea, should any such afterwards appear. . , 

5th. That no certificates be renewed before the expiration of three months after the publication of the advertise
ment above mentioned, and that there.be an endorsement on each renewed certificate, signifying that the same was 
issued in lieu of one destroyed by accident,. ancl describing the original. • 

In regard to certificates which have not beeh destroyed by accident, but which ltave either been lost or captured, 
or otherwise· tajcen away, it appears extremely ~iffic~lt to ~-e'is~ any mode of relief to the ~ufferers _which ~II not 
subject the United StatesJo so much hazard of1mpos1tion and IDJury7 as to render the exped1encyof1t questionable. 
If t]ie House should, nevertheless, be. of opinion tliat justice requires.it, it may be granted under the same regulations 
which are _proposed m respect to certificates destroyed. • • • 

All whicliis humbly submitted. • ALEXANDER HAMILTON,·Secretary of the Treasury. 
' • 

1st CoNGREss.] No. i7. [3d SESSION. 

PU~LIC CREDIT. 

COllMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 13, 1790. 

. TR,EASURY DEl>ARTMENT, Decemher 13, 1790. 

In obedience to the order of the House of Representatives of the ninth day of August last, requiring .the Secretary 
of the Treasury to prepare and report, on this day, such further provision as may,jn liis opinion, be'necessary 
for establishing the puolic cre!1it, the said Secretary r-l)S{lectfully reports: . 

:rhat the object which app~ar~ to be most !mmediately esse~ti!l,l to the, fJ!rth.er supp_ort of public credi~, in 
pursuance of tlie plan adopted dunng the last session of Congress, 1s the establishment of proper and sufficient 
funds for paying the interest which will begin to accrue, after the year one thousand seven hundred and·ninetf-one, 
on the amount of the debts of the several States assumed b;y tl1e United States, having regard at the ~ame time to 
the probable or estimated deficiency in those already established, as they respect the original debt of the Union. 

In order to this, it is necessary, in.the first place, to take a view of the sums requisite for those purposes. 

The amount which has been assumed, .of the State debts, is - $21,500, ooo oo 
The sum of annual inte!iest upon that amount., which, according to the terms of the proposed loan, ,vill begin to 
. accrue after.the year one thousand seven hundred and. ninety one, is - - - • $788,333 33 
The estimated deficiency-in the funds already established, as they respect the original debt 

.?f the United States, is - - - . - - - - - - 38,291 40 

Making, together - . 

For procurin~ which sum, the reiterated refl.ettions of the Secretary have suggested nothing so eligible and unex
ceptionable, in fos judginent, as a further duty on forei.gil distilled spirits, and a duty·on spints distilled within the 
United States, to be collected in ~e mode delineated in the ·plan of a bill, which forms part of his. repqrt to the 
House of Representatives, of the ninth day of January last. . 

Under :this impression he begs leave, with all deference, to propose to the consideration of the House-
That the following additions be made to .the duties on distilled spirits imported from foreign countries, which ru:e 

specified in the act making further provision for the payment of the debts of the United States, namely: 
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On those of the first class of proof, therein mentioned, per gallon, eight <;ents; 
On those of the second class, per gallon, eight and a half cents; • : 
On those of the third clitss, per gallon, nine cents; ' ' 
On those of the fourth class, per gallon, ti;n cents; • • 
On those of the fifth class, per gallQn, ten-cents:; 
On those of the sh;:th class, per gallon, fifteen cents. - , 

And that the following duties be laid on spirits distilled within the United States, namely: 
If from molasse~ sugar, or other foreign materials, and of the first class of proof, per gallon, eleYen cents; 

Of the said second class of proof, per ~allon, twelve cents; • , 
Of the said third class of prQof,_per gallon, thirteen cents_; . • • 
Of the said fourth class of proof, per ~lon 1 fifteen cents; 
Of the said fifth class of proof, per gallon, twenty cents; . , . 
Of the said sixth class of proof, per gallon, thirty cents. • • • • 

If from m,,aterials of the gi:owth or production of the United Sta.tes;distilled. ,~ithiitany eity, town, or village, and 
Of the said first class of proof, per gallon, nine cents; • . • • 
Of the said second class of proof, per gallon, ten cents; •. • 
Of the said third class of proof, per gallon1 eleven cents; • 
Of the said fourth class of proof, per gallon, thirteen cents; 
Of-the said fifth class of proof, per gallon, seventeen cents; 
Of the said sixth class.of proof, per gallon, twenty-fivt! cents .. , , . 

And upon each still employed in distilling spirits from the like materials1 in any other place than a city, town, or 
village, in li~u of the rat~ aqovem~ntioped, the yearly Sl}IQ of si.\:ty cents for 'evei;y gallon,. E!1glish, mn~ measure, 
of tl-ie capacity of such still, mcludmg its head: exeinptmg, nevertheless; all such stills, within a certam defined 
dimension, as are used essentially for domestic purposes of their res{lective proprietors. • ' . • 

The product Qf these several duties ( which correspond in their rates with those proposed in the report above 
referred to, of fue ninth of January last) may, upon as good grounds- as the nature of the case will admit, prior to 
an experiment, be computed at eight hundred and seventy-seve1;1 thousand and five hundred dollars, the parti'culars
of which computation are contained in the statement which accompanies this·report. 

This computed product exceeds the sum which has been stated as pecessary to be provided, by fifty thousand 
eight hundred ahd seventy~five dollars and twenty seven ce-ats; an excess which, if it should be realized by the 
act11al product, may be beneficially applied towards increasing the sinking fund. • 

The Secretary has been encouraged to renew the proposition of these duties in th~ same form in which.they 
were before submitted, from a belief, founded on, circumstances which appeared in the different discussions of the 
subjllct, that collateral considerations, which were aftenvards obviated, rallier than objections to the lUeasure itself, 
prevented its adoption, during the last session; from the impracticabilij:y, which he conceives to exist1 of devising 
any substitute equally conducive to the ease and interest of the community; and from an opinion that the extension 
of the plan of co1lection, which it contemplate~ to the duties already imposed on wines ~nd distilled spirits, is neces-
sary to a well grounded reliance on their efficacy: and productiveness. . • 

The expediency of improving the resource of distilled spirits as an article of revenue, to the greatest practicable 
extent, has been noticed upon another occasion. Various considerations might be added to· those then aclduced, to 
evince it, but they are too obvious to justify the detail. •Tnere,is scarcely: an attitude in which the object <!an pre
sent itself, which does nt>t invite, by all lhe inducements of ~ound polfoy and public good, to take a'strong and 
effectual hold of it. • • . . 

The.manner of doing it, or, in other words, thE!mod~ of'collection, appears. to be the only pc1int about which a 
difficulty or question can arise. If that suggested be liable to just objections, the united information and ,visdom 
of the legislative body ensure the substitution of a more perfect plan. • . • 

The Secretary, however, begs leave to remark, that there appear to him two leading principles, one or the other 
• of which must necessarily characterise whatever plan may be adopted. One of them maltes th~ security of the , 
revenue to depend chiefly on the vigilance of the JJUblic officers; the other rests it essentially on the integrity of the 
indivi'1ual-s interested to avoid the payment of it. • • • . • . 

The first is the basis of the plan ijubmif!ted by fue -Secretary; .the last has pervaded most, if not all the systems, 
which have hitherto been practised upon, in different 11arts of tlie United States: The o~ths of the dealers have 
been almost the only security for their compliance with tlie laws. • • • 

It cannot be too much lamented, that thes_e have been found inadequate dependence. But e:ll."J)erience has, on 
every trial, manifeste~ them to be such.. Taxes or dµties,. relying for tljeir collection on that secutjty, wholly, .or 
almost wholly, are umformly unproductive. And they cannot fail to be unequal, as long as IJ;len continue to be dIS
criminated by unequal portions of rectitude. The most conscientious ,vill pay most; ili~ least conscientious, least. 

The impulse of interest, always sufficiently strong, acts with peculiar force in matters of this kind, in respect 
to which, a loose mode of thinking is too apt to prevail. The want of a habit of appreciating, prop·erly 7 the nature of 
the public rights, renders that impulse, in such case~, too frequc:ntly an· overmatch for the sense of ooli~tion, and 
the ev~ions which are perceived, !)r suspected to be practised by some, prompt others to imita~on, _hy the power
ful motive of self defence. They mfer that they must follow the example, or be unable to mamtam an advanta
"eous competition in the business-.-an alternative very perplexing to all but men of exact probity, who are .fuereby ren
Jered, in a great measure, victims to a principle of legislation which does not sufficiently accord ,vith the bias of 
human nature. And thus th.e laws become sources of discourag_ement and loss to honest industry, and of profit and 
advantage to perjury and fraud. It is a truth that cannot be kept too constantly in view, -that all ·revenue laws 
which are so•constI·ucted as to involve a lax and defective execution: are instruments of oppression to the most meri
torious part of those on whom they immediat!!!Y operate, and of aduitional burthens on the community at large. 

The. last effect is produ~ed in too ways. The deficiencies-in the funds _(which7 in t_he main, afford only partial 
exemptions) must be supplied from other taxes, and the i:harges Qf collection, winch, m most tases, are neqrly the 
same, whethei. a tax or a.uty yield much or little, occasion an accumulation of the ultimate expense Qf fur.nishing a 
given sum to the treasury. . • • •, 
• Ano~1~r, a!1d a. very serious evil., chargeable !)n the system opposite to that pmpo~ed, is, that i~ lea~s to frequent 
and fam1har v10lat1ons of oaths, which, byloosemng one of the strongest bands of society, and weakenmg one of the 
principal securities to life and property, offends, not less against the maxims of good government and sound· policy, 
than against those of religion and mora1ity. . · • 

It may not be improper further to remark, that the two great objections to the class of duties denominated ex
cises, are inapplicable to the plan suggested. These objections are, first the summary jurisdiction confided to the 
6fficers of excise, in derogation from thecoursy of the common law, and the right of trial by jury; and, secondly, the 
ge!lei:al power vested in !lie sa1!1e offic~rs, of visiting and searching, indiscriminately, the houses, stores, anti other 
bmldmgs, of fue dealers m etcised articles. But, by the plan proposed\ the officers to be employed are to be cloilied 
with no such summary jurisdiction, and their discretionary power of visiting and searching, is to be restricted to 
fuose places which the dealers themselves shall desi~ate, by public insignia or marKs. as the depositories of the 
articles on which the duties are to be laid. Hence, it is one of the recommendations of the,plan, that it is not lia-
ble to those objections. · 

Duties of fue kind J)roposed are not novel in the United States, as has been intimated in anofuer place, They 
have existed, to a considerable extent, under several of fue State Governments, particularly in Massachusetts, Con
necticut, an~ .Pennsylvan!a. I~ Connecticut, a ?tate exemJJlary for its attaclime~t to popular p~ncipl~s, not only 
all ardent spmts 7 but foreign arucles of consumption1 _tenerally, have been the subJects of an excise or mland duty_ 

If the supposition, that duties of this kind are attended -with gi:eater expense in the collection, than taxes on 
lands, should seem an argument for preferring the latter, it may be observed that the fact ought not too readily to be 
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taken for granted. The statr of things in Engfan'd, is sometimes referred to as an example on this po~t, but, th.ere, 
the smallness of the expense in the collection of.the land tax, is· to be .ascribed to the ,Peculiar modification of it, 
which, proceeding without Iie,v assessments, according to a fixed standard, long since adjusted, totally disregard~ 
the cou1parafive value ·orlands, and the variations in their yalue. The conseguence of. this is, an inequality so pal
pable and extreme, as would be likely to be ill relished by .the laudholders of the United States. If, in pursuit of 
greate1· equality, accurate -periodical valuations or as.sessments are to afford a rule, it may well be doubted whethe1· 
the expense of a land tax will not always exceed that of the kind _of duties proposed. The ingenious, but falla
cious liypothesis, that all taxes on consumption fall, finally: with accumulated weight, on land: is now too generally 
anq too satisfactorily ·exploded to requirl! to be combattect here. It has become an ackndwtedged truth; that, in 
the operation of those taxes, every species .of capital and industry contribqte their proportion to the revenue, and, 
consequently, that, as far as they can be matle substitutes for taxes on lands, they serve to exempt them from au 
undue share of the public burthen. • 

• Among other sub§tantial reasons which. recommend as a J?rovision for the JJublic debt, duties upon articles of 
consumption, in preference tp taxes on houses and lands, is tli1s: It is very desirable, if practicable, to reserve tlte 
latter fund for objecg and occasi.ons which ·will more immediately interest the sensibility of the wkole community~ 
and more directly affect the public safety. It will be a consolatory reflection, that so capital a resource remains 
untouched by that provision, which~ while it will have a.very material influence in favor of public credit, will, also, be 
conducive to the tranquillity of the public mind, in respect.to external danger, and will really operate as a. powerful 
guarantee of peace. In proportioh as the estimation of our resources is exalted in the eyes of foreign nations, their 
resP.ect for us must increase, and this must beg~t a proportionable caution, neither to insult nor injure us with levity; 
while, on the contrar~, the appeamnoe,of exhausted resources (which would, perhaps, be a consequence of mort
gaging,the revenue, to be derived from land, for the interest of the public debt) might tend to invite both insult and 
injury, . by msniring an opinion that 'our efforts ta resent .or repel iliem • were little to be dreaded., 

It may not be unworthy of i"efiection, that, while the idea of residuary resources, in so striking a IJarticular, can
not fuil to hav.e many bl'neficial consequences, the suspension of taxes on real estate can as little fail to be pleasing 
to the mass of the community; .and it may reasonably be presumed, that so provident a forbeariiuce on the part of 
the Government, will ensure a more cheerful acquiescence 011 that of ·the class of the, community immediately to 
be affected, whenever experience and the exigency of conjectures shall dictate a.resort to that species of revenue. 

But, in order.!o be at liberty to pursue· piis salutary course, it is indispensable tha~ an eflicacJous use shqulµ be 
made of those articles of consumplion wlnch a1:e the most proper and most productive, to winch. cfass distilled 
spi_rits very evidently belong; ,and a prudent energy will be requisite, as well m relation to the mode·of collection, 
as to the quantum of the duty. • . • • . • . 

It need scarcely be obs~rved, that the duties orl the great mass of imported articles have reached a point which 
it would not be expedient to exceed. There is at least satisfactory evidence that they cannot be extended further, 
'without contravening the sense of the body of the merchants; and, though it is not to be admitted as a general. rule: 
that this circumstance ought to conclude against the expediency of a public ·measure,• yet when due regard is hact 
to the disposition which that enlightened class of our citizens has manifested towards the National Government; to 
the alacrity with which the;v have hitherto seconded its·operations;• ·to the accommodating temper with w}iich they 
look forward to those additional impositions on the objects of trade,. which are to commence with ilie ensuing year; 
and to the greatness of the innovation, which, in this particular, has already taken place in the former state oftl1ings; . 
there will be perceived·to exist the mest sohd reasons against lightly. passing ilie bounds which coincide· wiili their 
imr,res~ions.of wliat is-reasonable and prof er. It 1,vould be, in evecy.riew, mauspicious to give occasion for :t sup~, 
position tnat trade alone is d~tined to fee the immediate weight ofthe'hands of Govermnent, in every new emer-
geni)y of the treasury. . • . • , • • . 

However true, as· a general position, iliat the consumer· :pays 'the duty, yet, it will not follow, that trade may not 
be e.ssentially distressed and injured, by carrying duties on importations to a height which is disproportionate to the 
met·cantile capital of a·country. It may not only be·tke cause of diverting too large a share of it from the exigen
cies of business, but, as·the requisite advances to satisfy the duties, will, in many;.1f not inmost cases, precede the
receipts from the sale bf the articles on which they are laid, the consequence will .often be sacrifices which the mer! 
-chant cannot afford to make. • . . 

The inconveniences of exceedin~ the.proper limit., in this respect, which will be felt every w11ere, will fall with 
particular severity on those places w1Jich have not the' advantage ofpubli.c banks, and which abound least in pecuni
ary resources. Appearances· do not justify such an estimate of the extent of the mercantile capital of the United 
States as to encourage to material accumulations on tlie already considerable rates of the duties on the mass of 
foreign importal!on. . , . . . . • • • •. • . • . . 

Another motive for caution on tlus P.omt anses from the i•eflection that ilie effect of an important augmentation, 
• made by a law of the last session, is, hitherto, a mere matter of speculative calculation, and has not yet even begun 
to be tried. • • • 

It is presumable, too, that 'a still further au~menfa.tion woulcL have an influence the. reverse of favorable to the 
public credit. The operation would be aIJt to oe r~garded as artificial, as destitute of solidity, as presenting a nu
merical increase, but mvolving an actual diminution of revenue. The distrust of the efficacy of the present provi
sion might also be accompanied with a doubt ofa better substitute hereafter. The inference would not be unnatu
ral, that a defect of other means, or an inability to command them, could alone have given birth to so unpromising 
an effort tu draw all from one source. • • • • • • 

A diversification of the nature of the funds is desirable on oilier accounts. It is clear•iliat less dependence can 
be placed on one species. of funds, and that, too, liable to the Yicissitude of the continuance, or interruption of fo
reig_11 intercourse, than upon a Yar1ety of diffotent funds? formed by the union of internal wiili ext~nal objects. 

The inference from these various and important considerations seems to be, iliat the attempt to extract wholly, 
from duties on imported articles, the sum necessary to a complete provision for the public .debt, would probably be 
both deceptive and pernicious~incompatiblewith the interests not less ofrevenue than of commerce; that resources 
of a clillerent kind must, of necessity, be explored; and that the selection of the most fit objects is the only thing 
which ought to occupy inquiry. • .• 

Besides the establishment of supplementary funds; it is requisite to the support of the .public credit ,that iliose 
e,,tablished should stand on a footin,g which Wlll give all reasonable assurance of ilieir. effectual collection. , 

Among ilie articles enumerated m the. act making further provision far tl1e payment of the debt of the United 
States; th~re are two, wine~ and teas, in regard to which,: some other re~lations than have yet been aclopted, seem 
necessary for the security of the revenue, and desirable tor the accommodation of the merchant. • 

Tf7ith these views it is submitted, that the term for the payment of the duties on wines be enlarged, as it respects 
:t\fadeira wines, fo eighteen months; an<l as it respects-other wines, to nine months; and that they be collected on a 
plan similar to that proJ?osed in relation to· imported distilled spirits~ • , • • 

Arid that a third option (two being allowed by ·the present law) be given fo the ,importers of teas, which shall 
pe, to give j)ond, wiiliout security, for the amount of the duty in each case, payable'in two years, upon the follow-
mg tern\s: . • • . 

The teas to be depm,ited, ·at the expense and risk of the importet·, in store houses to be a_greed upon between him 
and the proper officer of the revenue; each store house having two locks, the key of one of which to be in the cus
tody of the importer, or his agent; and the k'rY of the oilier ofwhich,i to be in the custody of an office1· whose duty 
it shall be made to attend. at' all reasonable times, for tl).e purpose ot deliveries. . . • 

These deliveries, whether for home sale, or for , exportation to a foreign country, to be warranted by permits, 
from the chief officer of inspection of ilie place. 

If fol'. home sale, the permits to be granted after the duti~s shall have been paid, or secured to be paid. 
,vhen the amount of the duties shall not exceed one hundred dollars four monilis to be allowed for payment. 

,vhen it shall exceed one hundred dollars, and not exceed five hundred dollars, the term of payment to be eight months; 
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and twelve months: whenever the amount shall exceed five hundred dollars: Prqvide.d, that the credit shall in no 
case exte~d beyonct the JJeriod of two _y:ears, originally allow~d for the entire s~1m· .. If the duti_es.on_ the );hole quan
tity deposited shall not have been paid, or secured to .be paid, before the ~xp1ratiop. of that time, 1t shall be lawful 
for the pr~er officer to 1:ause a sale to be ma!1e of so much as shall ~e sufficient to di~cha_rge·what shall remain unsa
tisfied. In evecy case, it shall be at the option of the party.applying for the permiti e1ther to pay the amount of 
tluties on the quantity to be delivered, or"to give bond for it, witli one or more sureties~ to. the satisfaction of'the 
officer whose province it shall be to _grant the permits. •. •. 

If the 'deliveries are to be made for exportation, the permits to be granted upon :bond beirig entered into, to secure 
and ascertain t~e expoi:tatioIJ. This may req!lir-, some alterations of form, in-the ~anner 9f proceeding, relatively 
to the exportation of tlus article. . .- • • • , _ . 

All teas to be landed under the care of the mspectors -0f the revenue; the chests; and other packa~es containin" 
them, to be marked? and certii!,cates which shall accompapy 1he!11, be gra~t~di ·as in the ~as~ of distiued spirits., 

0 

To these more !1!rect exp_edients for the supportofpubl.ic ~red1t, the inst!tutj_on of a.na~o:nal bl!,nk presents itself, 
as a necessary au:nhary. This the Secretacy regards as an mdispensab.le engme ui the adm1mstration of the finances. 
To present this importabt object in a more distmc't and, more comprehens1ve light, he has concluded to m

0

ake it the 
subject of a se~rate report. • _ . . • • 

All whicli is humbly submitted. ~ ' . 
ALEX~DER _HAMILTON, Seci-etary of.the Treasury. 

Estimate ef the probable product of tliefuruls pi;oposed in tlie an;iexul report. 

-1,000,000 gallons of distilled spirits, imported from foreign countries, at 8 cents per gailon, •. 
a,soo,ooo gallons ofspirits,distilled.in the United States, from foreign materials, at 11 cts. 

•• 3,000,000 gaff:n~~o;piri~, distilled -from -matJrials -o/ the U~~ted -Stjl.t;s, at ·9 c~~ts pe~ 
gallon, -- , - - - - - . - - - -_ ,, _ • _ . ~ _ 

Total dollars? - -· ' - , - • - • - - • _ - .. - -
Deduct for drawbacks, and expense of collecting, IO per cent. -

,. ~ ' ' 
-, 

Nett product, -

1st Co:-iGREss.] No. 18 .. 

NATIONAL BANK; 

COM:IIUNIOATED TO THE H·ousE OF R.EPRESENTATIYES, DEc."14, 1790., . . . 

' . 

$ 320,0QO 00 

385,000 00 

;210,000 00 

$975,000 00 
97,500 00 

$877,500 00 

[3d SESSION,' 

~ T¥EASURY. DEPAR'l'irENT, .Decembel' I3tli, 1790. 

In obedience to the order of the House of Representatives, of tl1e ninth day of August last, requiring the Secretary' 
of the Treasucy to JJrepare and report, on this day-, suehfurtlier provision as may, in his opinion, be necessary for 
establishing the public credit, the said Secretacyfurtherrespectfullyreport~: • 

• ' . 
That, from a conviction (as suggested iii his repoi:t here,vith presented"') that a National Bank is an insti

tution of primacy importance to the prosperous administmtion of the finances, arid_ would be of. the ~eatest utility 
in the operations connected with the supportofthe pub1ic credit, his attention has been drawn to deVIsing the plan 
of such an institution, upon a scale which will entitle it to the confid.ence, and be likely to render it equal to the exi-
gencies of the public. • • , ,· _ 

Previously to entering upon the detail of this plan, he _entreats the indulgence of the House towards some pre
liminary reflectiol}s.natur~lly arising out ofth_e subject, which he hopes will be d~em.ed neither useless !)Or out of 
place. Public opmton bemg the ultimate arbiter of every measure of government 1t can scarcely appear improper, 
m deference to tliat, to accompany the origination of any new proposition with expianations, which tliesuperior infor
mation of those to whom it is immediately-addressed, would' render superfluous. 

It is a fact, well understood, that public banks have foundpdmission and patronage among the 'principal and most 
enlightened comm~rcial nations. They have. s_ucce~sivel;y obtained_ iq lfu.ly, Germany, Hol!and, Engl~nd, !l,nd 
France, as well as m the Umted States. And it 1s a circumstance which can'{lot but have considerable weight, ma 
candid estimate of their tendency, that, after an experience :of centuries, there exists not a question about their 
utility in the countries in whicli they have been so long established. Theorists and men of tiusiness unite in the 
acknowledgment of it. . • - ' . • • 

Trade and industry, wherever they have been ~rie~, h_ave"been !lldehted to them fo.r imp~rtant aid. An.d govern
ment has been repeatedly under the greatest obligations to them m dangerous and distressmg emergencies. That 
oftlte United States, as well in some of the .Iqost critical conjunctures of the late war, as since the peace, has 
received assistance from those established among us, with which it could not have dispensed. 

With this twofold evidence before us, it miaht be expected that there would be a perfect union of opinions in 
their farnr. Yet doubts have been entertainel; jealousies and, prejudice& have circulated; and, though the experi
ment is evecy day dissipating them, witliin th-e spheres in which eftects are best known, yet there are still p~rsens • 
by whom they have not been entirely renounced. To give a full and accurate view of the subject, would be to make 
a treatise ofa report; but there are certain aspects in which it may be cursorily .exhibited, which may perhaps con
duce to a just impression of its merits. These will involve a compai-ison of the advantages,-with the disadvantages, 
real or supposed, of such institutions. - • 

' The following are among the principal iidvantages of a Ba11k: . 
First The augmentation of the active or productive .capital of a country. Gold and silver, when they are 

employed merely as the instruments of exchange and alienation, have been not improperly denominated dead stock; 
but when deposited in banks, to become the basis of a. paper circulation, which take.s their character and place, as the 
signs or representatives of value, they' then acquire life, or, in other words, an active and productive quality. This 
idea, which appears rather subtile and abstract, in a general form, may be made obvious and JJalpable, by entering 
into a few particulars. It is evident, for instance1 that the money which a merchant r,:eeps in liis chest, waiting for a 
favorable opportunity tp employ it, pr6duces nothmg till that opportunity arrives. But if. instead of locking it up in 
this manner, he either deposites it in a bank, or invests it in the stock ot a bank, it yields a profit during the interval, 

• •see ante, No, 17. • 
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in which h~ partakes, or not,' according to the choice he may have made of being a depositor or a proprietor; ahd 
when any adv!mtageou~ speculation. oilers, in order to be able to eJ!ibrace it 1 ~e .has ·only to wi.thd_raw his money, if a 
depositor, or, 1f a p_ropnetor1 to obtama !oan from ~he pan_k, or to_ d1spbse of his stoc_k..:...an <;l-lternative seldom or. never 
attended with difficulty, when the affairs of the mstttution are ma prosperous tram. His money, thus deposited or 
inv~sted, is a fund upo~. which ~imself and others can borrow to a much larger amount •. Itis I!-we_ll establishe~ fact, 
that banks in good cre~it, can circulate ~ far grei1;ter sum than !he actual qua~tiun of their capital m gold and. silver. 
·fhe extent o.f the possible.excess seems mdetermmate; though it has been conJectilrally stated at the proportions of 
two and three. to one. '!'his faculty _is _pro~uced in various ,way_s. Is~. A ~reat proportion of the ~otes which are 
issued, and pass current.as cash, are mdefin}tely suspende4 m circulation, from the ~onfid!Jnce which each hoider 
has that he can, at any moment, rum them mto gold ancl silver. 2dly. Every loan wh1ch a bank_ makes, is7 in its 
first shape, a credit given to the'bor_rower on its lfooks, the amount of which it stands ready to pay, either in its own 
notes, or in goldorsih'er, at his option;· But, in a.gre~t num~er of cases, no actual payment is made in either. The 
borrower frequently, by a checl< oi: order, transfers his credit to some other person, to whom he has a payment to 
make· who, in his turn, is as'often content with a similar credit, because he is satisfied that he can, whenever he 
pleas:s, eitl).er. convert it int? ca~h, ~r pass it to some other hand:as an _eq!Jiyalen~ for_ it Andi~ this manner th~ 
credit keeps c1rculating, pet·formmg m every stage the office of money, till 1t 1s extmgu1shed by a discount with some 
J>erson who has a paymeJ!t to make to the _bank, to an .equal or ~reater am;rnnt. _Thus l,arge sums are lent and paid, 
frequently t~roug_~ a variety _of hapds, witho~t the mtervent1on of a ~mgle piece of co1~. '?dly. There is always 
a large quantity of gold and _silver m the repositones o'fthe ban_k, beside~ 1t;;_owr stock1 w~1~h 1s placed there, witli a 
view pai,:tly to its safe keepmg, .and P.artlY.. to the.accommodat10n. of an i1:1stit~tion, which 1s itself a source of general 
accommodation. These depos1tes are ot immense .consequence m the operations of a bank. Though liable to be re
drawn at any mom~nt, experience proves1. that the money so much ~ftener chang~s pi·oprietors than place! and that 
what is drawn out. 1s generallY. _so ~peemly; replaced, as to authorize t!ie couptina ppon the sums ~eposited, as an 
effective :fund, winch, conc~mng with the stock of the bank,. ~nables 1t t~ exten;r its loans, and. to answer all the 
demands for coin, whether m.consequence of those loans, or ansmg from tlie accas1onal return of1ts notes. 

These different circumstances explain the manner. in which the ability of a bank, to circulate a greater sum tl1an 
its actual capital in coin i!! acquir~d .. Tlus, however, must be gradual. a!)d must·be prec_:eded by a firm. establish
ment of confidence-a confid~nce wh1cli may be bestowed on the most rational grounds, smce the excess m question 
will 11.lways be botto1!1ed on good security (?f onf 1ii,nd or a™?ther. J'his, • every ·well ~onducteq _bank c~refully 
req_uires, b(fore it will consent to advance e!ther its ~oney or its cr~dit, and wpei;~ thei:e 1s an auxthary. capital, (as 
will be the case in the plan hereafter sublllltted) which, togethe_r with the ~aP.ital m COJ!1 define the gountlary that 
shall not be exceeded by the engagements _of the·bank, the security may, consistently with all the. maxnns of a rea-
sonable circlllllspection, be regarded as complete. • 

The saine circumstances illustrate the truth of the position, that it is one of the properties of banks to increase 
the active capital ofa C(!Untry. This 1 in other wor~s·, is the s~m nf_ them: the money of one :individ~al, while _he_is 
waitin"'·fo1· an opportumty to employ 1t, by bemg either deposited m the bank for safe keepmg, or mvested m its 
stock, is in a condition te administ~r to .t~e wants of o~liersi without being p~t out of his own reaeh. when occasion 
presents. • This yiel1s an extra profit, ansmg_ from _whatis paid_ for the use o!" 1!is money by others! wh~n he. c_ould not 
himself make use ofit, and keeps the ~oney itself ma state pf mcessant act1V1ty. In the almost mfimte v1c1ssitudes 
and comp~titions of merca!ltile ~nterpnse, l:het'e never can be danier of _ap intermission of de~and, or that the inoney 
will remam for a moment idle m the vaults, of the bank. Thu, additional employment given to money, and the 
faculty of a bank to lend and circulate a greater sum than the amount ofits stock in co}n, are, to all the purposes of 
trade and industry, an absolute incre_ase of capital. Purchases and undertakings, in €ieneral, can be carried on by 
any given sum of bank paper or credit, as effectually as by an equal sum of gold and silver. And thus, by contri
buting to enlarge the. mas~ of in4ustrious-and _commercfal. enterprise, ban~s b~come nurseries of national wealth-a 
consequence as sa'tisfactorily venfied by expenence, as it 1s clearly deducible m theory. • 

Secondly. Greater faci~ity tt> the Government, \n Qbtaining pec~niary aids, especially in sudden emergencies. 
This i~ another, and.an undisputed advantage of_pubbc_: banks-on~ which, as already remark~d, l1a~ been realized in 
signal mstances among ourse_lves. :fhe -r~on 1s obVJoUSJ the_ capitals of a great number of. md1y1du!).1.s _are, by this 
operation, c?llected to a po~nt, and pl11.ce_d under o_ne direction.. The mass formed by this umon, 1s, 1~ a certain 

• sense magmfied by the credit ~ttached to 1t; and while this mass !S a!ways ready, and can at once be p~t m motion, 
in aid of the Government, the I].J.terest of the bank to afforo that aid, mdependent of regard to the puohc safety and 
welfare, is a sure pledge for its disposition to go ru; far in its compliances as can in prudence be desired. There is, in 
the natilre of tirings, as wm be more 'particularly noticed in another place, an intimate connexion of interest between 
the Government and the bank of a nation. • . • 

Thirdly. The facilitating of the payment of taxes. This advantage is produced in two ways. Those who are in 
a situation to have access to the bank, can have the assistance ofloans, to answer, with punctilality, the public calls 
·upon them., 

0

This a_ccommodation. has been s~nslbl,Y,: f~ltin th~ payment of th.e clutie~ hei:etofore laid.by those who 
reside where establishments of tlus nature .ex.1st. fh1s, however, though an extensive, 1s not an umversal benefit. 
The othe1· way i:U whic~ the e!fect hert contemplated js pro_duced, i:nd in :which the benefit i~ genei:al, is the increas
ing of the quantity of circulating medrnm, and the qmchnmg of Circulation. The manner m which the first hap
pens, has already been traced. The last may require some illustration. When payinents are to be made be,. 
·tween different places, having an intercourse of bul'?iness with each other, if there happen to be no private bills at 
mark.et, and there are no bank notes which have a currency in both, the consequence is,,that coin must be remitted. 
This is attended with trouble, delay, expense, and risk. If, on the contrary, there are bank notes current in both 
places, tlie transmission of these by the post, or 'any otb-er speedy or convenient conveyance, answers th.e purpose; 
and -these again, in the alternations of dema)ld, are.freq]Jenily re~rned, very soon after, !o the place from whence 
t~ey were first sent: _w_h!lnce the .transportation an1 re-tra!1sportation o( the i:n,etals_ a.re obviated_, and a more_ conve
ment and more expedit10us medmm of payment is substituted. Nons this all; the metals, mstead ofbemg sus
pended from their usual functions during this process of vibration from place to place, continue in activity, and 
administer still to the ordinary circulati-On, which, of course, is prevented from sulforing eitl1er diminution or stag
nation. These circumstances are additional causes of what, iri a practical sense, or to the purposes of business, 
may be called greater plenty of money:. And it is e'vident2 that whatever enhances the quantity of circulating money. 
adds to. the ease with which ~very industrious, m_eip.ber of the community may: acquire that portion of it of which he 
stands m need, and enables him the better to pay his ta~s, as well as to supply his other wants. Even where the 
circulation of the bank paper is not general, it must still hitve the saine effect, though in a less degree. For, what-

• ever.furnishes additional supplies to the channels of circulatioil, in one qtiarter, natilrally contributes to keep the 
streams fuller elsewhere. Tlris last view of the subject serves both to illustrate the position that banks tend to 
facilitate the payment of taxes, and to exemplify their utility to business of every kind in which money is an agent. 

It would l:ie 'to intrude too· much on the patience of the House, to prolong tl1e details of the advantages of banks; 
es_p_ecially, as all those which might still be particularized, are readily to be inferred as consequences from those 
which have been enumerated. Their disadvantages, real or supposed, are now to be reviewed. The most seri'ous 
of the charges which have been brought against them, are, 

That they serve to increase usury; • • • 
That they tend to prevent other kinds of lending; . 
That they fornish_temp!ation'!;·to overtrading; • • • • . . 
That they afford aid to ignorant adventurers, who disturb the natural and beneficial course of trade; 

, That they give to bankrupt and fraudulent traders, a fictitious credit, which enables them to maintain false 
1-ppearances, and to extend tlieir impositions· and, lastly, 

That they have a tendency. to banish golJ and silver from the country. • 
There is great reason to believe, that, on a close ancl candid survey, it will be discovered that these charges are 

either destitute of foundation, or that, as far,as the evils they suggest have been found to exist, they have proceeded 
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from other, or partial, or temporary causes, are not inherent in the nature and permanenf tendency of such ins titu
tions, or are more than counterbalanced by opposite advantages. This survey shall be.had, in the ordet: in which the 
charges have been stated. The first of them; is- • • 

That banks serve to increase usury. 
It~ a truth, which ou&ht not ,to be ~enied~ that the meth.od of con~ucting busiJ!ess, which is essenfi,al to bank 

operations, has, among us, m particular mstances, given occasion to usurious transactions. The JJUnctuahty in pay
ments, which they necessarily exact, has sometimes obliged those who have adventured beyond both their capi(al 
and their credit, to procure money at any price, and, consequently, to resort to usurers for aid. 
. But experience and practice graduall_y bring a cure t~ thi~ evil. A genera~ habit of punctiJalityamong traders, 
IS the natural consequence of the necessity of observm_g it with the bank-a circumstance which, itself, more than 
compensates for any occasional ill which may have sprun~ from that necessify", in the particular under considera
tion. As far, therefore, as traders depend on each other for pecuniary supplies, they can calculate their expecta
tions \\ith greater ce1-taint,; and are in proportionablf less danger of disappomtments, which might compel them to 
have recourse to so pernicious an expedient as that o borrowin~ at usury; the mischiefs of which, after a few exam
ples, naturally inspire great care, in all but men of desperate circumstances_, to avoid the J?OSsibility of being sub
jected to them. One, and not the least of these e,ils, incident to the use of tnat expedient, 1f the fact be known, 01-
even stro!)gly suspected1 is loss of credi~ with the barik itse!f, . . . . . . . 

The directors of a bank, too, though, m order to extend its business and its populanty, m the mfancy of an msti
tution, they may be tempted to go further in accommodation than the strict rules of prudence will warrant, grow 
more circumspect, of course, as its affairs become better established, and as evils of too great facility are experi
mentally demonstrated. They _become !ll0re attentive.to the situation.and condu~t oftho~e with whom they_deal; 
ther, observe more narrowly tlieir operations and pursuits; they economise the credit they give to those of suspicious 
solidity; they refuse it to those whose career is more manifestly hazardous. In a wordf in the course of practice, 
from the very nature of things, the ·interest will make it the policy of a bank to succor the wary and industrious; to 
discredit the rash and unthnfty; to discountenance both us11rious len_ders and usurious borrowel'5. 

, There is a leading view1 in which the tendency of banks will be seen to be to abridge., rather than to promote 
US!l!"Y• This relates t_o their p_roper!:_y 9( increasin~ the quantity and ·9.uickel}ing the· circulation of mon~y. If it be 
eVIdent, that usury will prevail. or durumsh, according to ·the proportion which the demand for borrowmg bears to 
the quantity of money at market to be lent; whatever has the ~roperty just mentioned, whether it be in the shape 
of paper or coin, by contributing to render the supply more equal to the demand, must tend to counteract the pro-
gress ofusurr., • . 

But bank lending, it is pretended, is an impediment to other kinds oflending; which, by confining the resource 
of borrowing to a particular class, leaves the rest of the community: more destitute, and, therefore, more exposed to 
the extortions of usurers. As the profits of bank stock exceed the legal rate of interest; the possessors of money, it 
is urged, prefer investing it in that article_, to lendiui it at thls rate; to which, there are the additional motives of a. 
more prompt command of the capital, and of more trequent and exact returns; without trouble or perplexity in the 
collection. This constitutes the second charge which lias been enumerated-. 

' The fact on which this charge rests, is not to be admitted without. several qualifications; particularly in reference 
to the state of things in this country. • 

First. The great bulk of the stock of a bank will consist of the funds of men in trade, among ourselves, and 
moneyed foreigners; the former of whom could not spare their capitals out of their reachl to be invested in loans for 
long periods, on mortgages or personal security; and the latter of whom would not be wi ling to be subjected to the 
casualties, delays, and embarrassments, of such a disposition of their,money in a distant country. 

SecondlJJ. There will always be a· considerable proportion of those·who are properly the money lenders of a coun
try7 who, from that spint of caution which usually characterises this description of men, ,,ill incline rather to Yest 
t!1e1r funds. in mortgages on real estate, than in the stoc;k of a bank, which they are apt to consider as a more preca-
rious security. . • 
• These considerations serve, in a material d~ee, to narrow the foundation of the objection, as to the point of 

fact. But there is a more satisfactory answer to it. The effect supposed, as far as it ha:s existence, is temporary. 
The reverse of it takes place in the general and permanent OJ?eration of the thin~. . • 

The capital of every public bank, will, of course, be restricted within a certa~n defined limit. It is the province 
of legislative prudence so to adjust this limit, that, while it "ill· not be too contracted for the demand which the 
course of business may create, and for the security which the public ought to have for the solidity of the }!aper which 
may be issued by the bank, it will still be within the compass of the pecuniary resources of the community; so that 
there may be an easy practicability of completing the subscriptions to it. \V}len this is once done, the supposed 
. effec4 of necessity, ceases. There is then ·no longer rooni for the investment of any additional capital. Stock may, 
indeed, change hands by one person selling and another buying; but the money which the buyer takes out of the 
common mass to purcbai,e the stock, the seller receives and restores to it.. Hence, the future surplusses which may 
accumulate must take their natural course, and lending at interest must go on as if there were no ·such institution. 

It must, indeed, flow in a more copious stream. The bank furnishes an extraordinary supply for borrowers, 
within its immediate SRhere. A larger supply consequently remains for borrowers elsewhere. In proportion as the 
circulation of the bank is extended, there 1s an auginentation of the aggregate mass of money for answering the 
aggregate mass of demand. Hence greater faciljty in obtaining it for every purpose. 

It ought !lot to ef~ap~ without a remark, that, ~ far as the citizens of 0~1er countries becom!l adventurers in the 
bank, there 1s a positive mcrease of the gold and silver of the country. It 1s:true, that, from this, a half yearly rent 
is drawn back, accruini from the dividends upon the stock: But as this rent arises from the employment of the 
capital by our own citizens: it is probable that it is more than replaced by the profits of that employment. It is 
also likelf that a part of it 1s, in the course of trade, converted into the _products of our countcy: and it ma_y even 
prove an mcentive, in some cases, to emigration to a country in which the character of citizen is as easy to be ac
guired as it is estimabl~ and importali.t. This vie'Y of the subject fm:nishes an ans.wer to an ~bjection which has 
been deduced from the circumstance here taken notice· ofi namel.r7 the mcome resulting to fore1~ners from tl1e part 
of the stock owned bi them, which has been representeu as tenaing t<;> drain tl1e country of its specie. In this 
objection, the origina investment of the capital, and the constant use of it afterwards, seem both to have been over-
looked. •. . • 

That banks furnish temptations to overtrading, is the third of the enumerated objections. This must mean, that, 
by affording additional aids to mercantile enterprise, they induce the merchant sometimes to adventure beyond the 
P.rudent or salutary point. But the very statement of the thing shows that the subject of the charge is an occasional 
Ill, incident to a gener-.il good. Credit of every kind: (as a species of which only, can bank lenclmg have the effect 
supposed) must be, in different d~rees, chargeable mth the same inconvenience. It is even applicable to gold and 
silver, when they abound in circulation. But would it pe wise1 on this account, to decry the precious metals, to root 
out credit, or to _prescribe the means of that enterprise which 1s the main spring of trai:le, and a principal source of 
national wealth, because it now and then runs into excesses, of which overtrading is oner , , 

If the abuses of a beneficial thing are to determine its condemnation, there 1s scarcely: a source of public pros
perity which will not speedily be closed. In every case, the evil is to be ,;ompared with the good; and in the pre
sent case. such a comparison will issue in this, that the new and increased energies derived to commercial enter
prise, from tl1e aid of oanks, are a source of general profit and advantage, which greatly outweigh the partial ills the 
overtra.ding of a few individuals, at particular times, or of numbers in particular conjunctures. 

The fourth and fifth charges may be considered together. These relate to the aid which is sometimes aifordcd 
by banks to unskilful adventurers and fraudulent traders. These charges, also, have some de~ee of foundation, 
though far less than has been pretended; and they add to the instances of partial ills, connected with more extensive 
.and overbalancing benefits. • 

10 t 
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The practic_e of giving fictitious ci:e4it to !mprope1· per~ons, is one of. those evils whic~ expe1·~ence, ~ided by 
interest, speedily corrects. The bank itself 1s m so much Jeopardy of hem" a sufferer by it, tliat 1t has the strong
est of alHnducements to be on its guard. It may not onl:y be injured imme~iately-,'by the delinquencies of the per
sona to whom such credit is given, but eventually by the mcapacities of others, whom their impositions or failures 
may _have ruined. , , . • 

Nor is there much danger of a b,ank's being betrayed into this error from want of information. The directors 
themselves, being, for the mos\ part, selected from tlie class of traders, are to be expected to possess, individually, 
an accurate knowledge of the cnaracters and situations of those who come within that description. And they have, 
in addition to this, tlie course of dealin~ of the persons themselves with the bank, to assist their judgment, which is, 
in most cases, a good-index of the state m whicli those persons are. The.artifices and shifts, which tliose in desperate 
or declinin~ circumstances are obliged to employ; to keep up the countenance which the rules of the bank require, and 
the train of their connexi_ons are so many prognostics, not difficul~ to be interpreted, of the fate.which awaits them. 
Hence, it not unfrequently happens, that banks are the first to discover the unsoundl).ess of such characters, and, 
by withholding credit, to announce to, the public that they are not entitled to it. 

If banks, in spite of every: precaution, are sometimes beti:ayed into giving a false credit to the persons described, 
they more frequently enable honest apd industrious men, of small; or, perha_ps, of no capital,_ to unilertake and prose
cute business with advantage to themselves and to the community; anil assist merchants. ot both capital and credit, 
who meet with fortuitous and unforeseen shocksi which might, without such helps, prove fatal to them and to others, 
to make head against their misfortunes, and fina ly to retrieve their affairs-circumstances which form no inconsider-
able encomium on the utility of banks. , , • • 

But the last and heaviest charge is still to be examined: this is, that banks tend to banish the gold and silver 
of-the country. . - , , 

The force of this objection rests upon their being an engine of paper credit, which, by furnishing a substitute for 
the metals, is supposed to promote their exportation. It is an objection, which, if it has any foundation, lies not 
against banks peculiarly, but ag_ainst every SJ:)ecies of paper credit. • 

The most common answer given to it is, that the thing supposed is of little or no consequence; that it is immate
rial what serves the purpose of money, whether paper, or gold-and silver; that the effect of both upon industry is 
the samei and that the mtrinsic-wealth of a nation 1s to be measured, not by the abundance of the precious metals 
contai'rJect in it, ~ut by the quantifY. oqh~ productions of it~ labor a~il industry. . • . . . . 

This answer is not destitute of sohd1ty; though not entirely satisfactory. It 1s certam, that the v1V1ficat1on of 
industry, by a full circulation., with the aid of a prop~r and well regulated paper credit, may more than compensate 
for the loss of a part of the gold and sUver of a nation, if the. consequence -of avoiding that loss should be a scanty 
or defective circulation. • 

But the positive and permanent increase or decrease pf the precious metals in a country, can hardly ever be a 
matter ofinililference. As the commodity taken in lieu of every other, it is a species of the most effective wealth; 
and as the money of the world, it is of great concern to the State, that it possess a sufficiency of it to face any de-
mands which the protection of its external intey:ests may create. -

The objection seems to admit of another and a more conclusive answer, which controverts the fact itself. A na
tion that has no mines of its own, must derive the precious metals from others; generally speaking, in exchange for 
the products of its labor and industry. The quantity it will possess, will, therefore, in the ordinary course of things, 
be regulated by the favorable or unfavorable balance of its trade; that is, by the proportion between its abilities to 
supply foreigners, and its wants of them; between the amount of its ex_portations and that of its importations. 
He}lce, the state of its agric:ulture ~ml manufi1ctures, the quantity and qp.ality of its labor and industry, must, in the 
mam, mfluence and determme the mcrease or·decrease of its gold and silver. , 

If this be true, the inf~rence seems to be, that well constituted banks favor the increase of the precious metals. 
It has been shewn that they augment, in difterent ways, the active capital of a country. This it is which generates 
employment; which aniniates·ancl expands labor and industry. Every addition whicli is madeio it, by contributing 
to put in motion a &reater quantity of both, tends to create a greater quantity of the products of both; and, by fur
nishing more materials for exportation, conduces .to a favorable balance of trade, and, consequently, to the introduc-
tion and increase of gold and silver. . • , . 

This conclusion_appears to be drawn from solid premises. There are, however, objections to be made to it. 
It mav be said, that, as bank paper affords a substitute for specie, it serves to counteract that rig_orous necessity 

for the metals, as a medium of circulation, which, in the case of a wrong balance, might restrain, m some degree, 
their exportation; and it may be added, that, from the same cause, in the same case, it would retard those economi• 
cal and parsimonious reforms in the manner of living, which the scarcity of money is calculated to produce, and 
which might be necessary to rectify such wrong balance. 

There is, perhaps, some truth in both these observations1 but they appear to be of a nature rather.to form excep-· 
tions to the generality of the conclusion, than to overthrow it. The state of things in which the absolute exigencies 
of circulation can be supposed to resist, with any effect, the ur.gent demands for specie which a wrong balance of 
trade may occasion, presents an extreme case. • And a situation in which a too expensive manner of living of a com· 
munity, compared with its means, can stand in need of a corrective, from distress or necesssity, is one which, ·J?er
haps, rarely results but from extraordinary and adventitious causes: such, for example, as a national revolution; 
wliich unsettles all the established habits of the people, and inflames the aJ?petite for extravagance, by the illusions ' 
of an ideal wealth, engendered by the continual multiplication of a-depreciating currency, or some similar cause. 
There is a good reason to believe, that, where the laws are wise and well executed, and the inviolability of property 
and contracts maintained, the economy of a people_ will, in the general course of things, correspond with its means. 

The support ofindustry is, probably, in every case, of more consequence towards correcting a wrong balance of 
trade, than any practicable retrenchments in the expenses of families or individuals; and the stagnation of it would 
be likely to have more effect in prolonging, than any such savings in shortening, its continuance. That stagnation 
is a natural consequence of an inadequate mediu~, which, without the aid of bank circulation, would, in the cases 
supposed, be severely felt. • • 

It also deserves notice, that, as the circulation is always in -a compound ratio to the fund upon which it 
depends, and' to the demand for it, and as that fund is itself affected by the ·exportation of the metals, there is no 
danger of its being overstocked,. as in the case of paper i~sued at ~e pleasure of ihe Government, or of its prevent
ing the ~onsequences of any u~favorable b~lance trom being sufficiently felt to produce the refvrms alluded to, as 
far as circumstances may require and admit. • • . 

Nothing can be more fallible than the comparisons which have been made between different countries, to illus
trate the truth of the po~itiol} under consideration. The. COD}parative quan~ity of gold: and silver ip different ~oun
tries, depends upon an mfimte variety of facts and combmations, all ot which ought to be known, m order to Judge 
whether the existence or non-existence of paper currencies has any share in the relative proportions they contain. 
The mass and value of the productions of the labor and industry of each, compared with its wants; the nature of its 
establishments abroad; the kind of wars in which it is usually engaged? the relations it bears to the countries which 
are the original possessors of those metals; the privileges it ~joys m tneir trade; these, and a number of other cir
cumstances, are all to be taken into the account, and render -the investigation too complex to justify any reliance on 
the vague and general surmises which have been hitherto hazarded on the point. 

In the foregoing discussion, the objection has been considered as applymg to the permanent expulsion and dimi
nution of the metals. Their temporary exportation, for particular purposes, has not been contemplated. This, it 
must be confessed, is facilitated by banks, from ihe·, facult,y: they possess of supplying their place. But their utility is 
in nothing more conspicuous than in these very cases. fhey enable the Government to pay its foreign debts, and 
to answer any exigencies which the external concerns of the community may have produced. They enable the 
merchant to support his credit, (on which the prosperity of trade depends) when ~ecial circumstances prevent 
remittances in other modes. They enable him also to prosecute enterprises which ultimately tend to an augmenta-
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tion of the species of wealth in question. It is evident that gold and silver may: often be employed in- procuring 
commodities abroad, which, in a circuitous commerce, replace the original fund, with considerable addition. But 
it is pot to be inferred, f1:om this facility givel! ~o ~emporary ~xportation, that ba,!lks, which are. so. friendly to trade 
and mdustry, are, m their general tendency, mun1cal to _the mcrease·ofthe prec10us metals. 

These several views of the subject appear sufficient to impres;i a full conviction of'the utility of banks, (ind to 
demonstrate that they ar~ !)f great importance, not only in relation to tl).e administration of the finances, but in the 
general system of the political economy. . • • 

Tl1e judgment of many concerning them, has, no doubti been perP.lexed, by the misinl!!rpretation of appearances 
which were to be ascribed to other causes. The general ctevastation -of personal property, occasioned by the late 
war, naturally produced, on the one hand, a great demand for. money, and, on the otlier, a great deficiency of it to 
answer the demand. Some injudicious laws, which grew out of the public distresses, by impairing confidence, and 
causing a pa.l't of the inadequate sum in the country to be locked up, aagravated the evil. The clissipated habits 
contracted by many individuals during the war, which, after the peace, pYunged ,them into expenses beyond their 
incomes; the number of adventurers ~ithout capital, and, in many instances, without information, who at that 
epoch rushed into trade, and were obliged to make any sacrifices to support a transient credit; the employment of 
considerable sums in speculations upon the public debt, which, from its unsettled state, was incaJ>able of becoming 
itself a substitute: all these circumstances concurring, necessarily led to usurious borrowing, procluced most of the 
inconveniences, and were the true causes of most of the appearances, which, where banks were established, have 
been by some e1-ronedusly placed to their account-a mistake which, they might easily have avoided by tumin15 their 
eyes towards places where there were none, and where, nevertheless, the same evils would have been perceived to-
exist, even in a greater degree than where thQse institutions had obtanied. , _ 

These evils have either ceased, or been .~reatly mitigated. Their more complete extinction may be looked for 
from that additional security to property which tlie constitution of the United .States happily gives; (a circumstance 
of prodigious moment in the scale, both of public and private pro~erity) from the attraction of 'foreig!}: capital, un
der the auspices of.that security, to be employed upon objects, and in enterprises, for which the state of.this country 
o_pens a wide and inviting field; from the consistency and stability which the public debt is fast acquiring, as well in 
the public OIJinion at home and abroad, as, in fact. from the augmentation of capital which that circumstance and tp.e 
quarter-rearly payment of interest will afford; and from the more copious circulation which will be likely to be created 
by a wel constituted national bank. . • 

The establishment of banks in this country_seems to be recommended by reasons of a J)eculiar nature. Previ
ously to the Revolution7 circulation was in a great measure carried on by paper ~tted by the several local govern
ments. In Pennsylvama alon~ the quantity ofit was near a million and a half of dollars. This auxiliary may be 
said to be now at an end. And it is generally suppossed that there has been, ·for some time past, a deficiency of cir
culating medium. How far that deficiency is to be considered as real or imaginary1 is not susceptible of demon
stration; but there are circumstances and' appearances, which, in relation to the country .at large, countenance the 
sup]>_osition ofits reality. . 

The circumstances ate, besides the fact just mentioned respecting paper emissions, the vast tracts of waste land, 
and the little advanced state of manufactures. The progressive settlement of th~ former, while it promises amJ>le 
retributioni in the g_eneration of future resources, diminishes or obstructs, in the mean time;-the active wealth of the 
country. t not only draws off a part of tbe circulatidg Ill Oney, and places it in a more passive state, but it diverts, 
into its own channels, a portion of that SJ>ecies of labor and inuust,cy-which would otherwise be employed in furnish
ing materials for foreign trade, and which, by contributing to a favorable balance, would assist 1he mtroduction of 
specie. In the earl_y periods of new settlements, the settlers not only furnish no surplus for exportation, but they 
consume a part of that which is produced by the labor of others. The same thing is a cause that manufactures do 
not advance, or advance slowly. And notwithstanding some hypotheses to the contrary, there are many things to in
duce a susJJicion, that the precious metals will not abound in any country which has not mine~ or vanetv ot manu
factures. They.have been sometimes acquired !Jy the sword; but the modern system of war has expefled this re
source, and if is one upon which it is to be hoped the United States will never be mclined to rely. 

The appearances alluded to, are, weater prevalenc_y of direct barter, in the more interior districts of the country, 
which, however, has been for some time past gradually lessening; and greater difficulty, generally, in the advanta
geous alienation of improved real estate; whidi, also, has of late dimimshed, but is still seriously felt in different 
parts of the Union. The difficulty of ~etting money, which has been a general complaint, is not added to the num
ber; because jt is the complaint of all times, and one in which imagination must ever have too great &cope to permit 
an al)peal to 1t. • 

If the supposition of such a deficiency be in any degree founded, and scime aid to i:irculation be desirable, it re
mains to inguire what ought to be the nature of that aid. 

The emitting of paper money by the authoritr. of Government is wisely prohibited to the individual States by the 
national constitution; and the spirit of that prohibition ought hot to be disregarded by the Government of the United 
States. Though paper emissions, under a aE>neral authonty, might have some advantages not applicable, and be free 
from some disadvantages which are applic~le to the like emiss10ns by the States, separately, yet they are of a na
ture so liable to abuse-and, it may even be affirmed, so certain of being abused-that the wisdom of the Govern
ment will be shown in never trusting itself with the use of so seducing and dan~erous an expedient. In times of 
tranquillity, it might have no ill consequence; it might even perhal_)s be managed ma way to lie productive of good: 
but, m great and trying emergencies, there is almost a moral certamty of its becoming mischievous: The stamping 
of paper is an operation so much easier than the laying of taxes, that a government, in the practice of paper emis
sions, would rarely fail, in any such emergency, to inuulge itself too farm the employment of that resource, 'to avoid, 
as much as possible, one less auspicious to present vopularity J If it should not even be carried so far as to be render
ed an absolute bubble, it would at least be likely to be extended to a degree which would occasion an inflated and 
artificial state of things. incompatible with the regular and prosperous course of the political economy, 

Among other material differences between a paper currency, issued by the mere authority of Government, and one 
issued by a bank, payable in coin, is this: That, in the first 'case, there is no standard to which an appeal can be 
made, as to the quantity which ,\ill only satisfy, or which will surcharge the circulation: in the lasr, that standard 
results from the uemand. If more should be issued than is necessary, it will return upon the bank. Its emissions, 
as elsewhere intimated, must always be in a compound ratio to the fund and the demand: whence it is evident, that 
there is a limitation in the nature.of the thing; while the discretion of the Government is 'the only measure of the 
extent of the emissions. by its own authority. • . 

This consideration further illusti-ates the danger of emissions of that sort, and the preference which is due to 
bank paper. • • 

Tlie payment of the interest of the public debt, at thirteen different places, is a weighty reason, peculiar to our 
immediate situation, for desiring a bank: circulation. "Without a paper, in general currency, equivalent to gold and 
silver, a considerable proportion of the specie of the country must always be suspended from circulation, ana left to 
accumulate, preparatory to each day of P!l,yment; and as often as one approaches, there must in several cases be an 
actual transportation of the metals, at both expense and risk1 from their natural and proper reservoirs, to distant 
places. ThIS necessity will be felt very injuriously to the trade of some of the States; and will embarrass, not a 
little, the operations of the treasurv in those States. It will also obstruct those negotiations, between different parts 
of the, Union, by the instrumentality of treasury bills, which have already afforded valuable accommodations to. 
trade m general. 

A.ssuming'it, then, as a consequence, from what has been said, that a National Bank is a desirable institution, two 
inquiries emerge: Is there no such_ institution, already in being, which has a claim to that character, and which su
persedes .the propriety or necessity of another? If there be none, what are the principles upon which one ought to 
be established? 
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• Ther~ are at J)_resllllt three banks in the United Stat~s: -that of North America, establish~d in the city of Phila
delphia; that of New York, established in the city of•N ew York; that of Massachusetts, established in the town of 
Boston. Of the~e three, the first is the only one which has at any time had a direct relation to the Government of 
the United States. • • - - , 

- Jhe Bank of Nort~ Americ11-orig!nated in a.resolution of Congress !)ftl].e 26th of ~ay, 1781, fo'!nded upon apro
pos1hon of the Supe11ntepdent ofFrnance, wnich was afterwards earned mto execution by an ordmance of the 31&t 

• of December following, entitled "An ordinance to•incorporate the subscribers to the Bank Qf North America." • 
' The aid afforded to the United States by'this institution, during the remaining period of the war, was of essential 

consequence; and its conduct towards them -since the'peace, has not weakened its title to their patronage and favor. 
So far, its pretensions to the character in, question are respectable; but there are circumstances which militate 
against them, and considerations which indicate the proJ;>riety of an establishment on different principles. 

The directors of this bank, on behalf of their constituents, have since accepted, and acted under, a new charter, 
from the State of Pennsy:lvania, materiaHy variant from their original one, and which so narrows the foundation of 
the institution, as to render it an incompetent basis for the extensive J>Ur'poses of a national bank. 

The limit assigned by the ordinance of Congress to the stock of the bank, is ten millions of dollars. The last 
charter of Pennsylvania confines it fo two· millions. Questions. naturally arise, whether there be not a direct repug
nancy between two charters so differently circumstanced? and whether the acceptance of Jhe one, is not to be 
deemed a virtual surrender of the other? But, perhaps it is neither advisable J10r necessary to attempt a solution 
ofthem. • -

There is nothing in the acts of Congress. which imply an exclusive right in the institution to which they relate, 
except during-the term of the war. Tliere is, -therefore, nothing, if the public good require it: which prevents the. 
establishment of another. It ma_y., howev.er, be incidentally remarked, that, in the general opimon of the citizens of 
the United States the Bank of l"'lorth America has-taken the station of a bank of Pennsylvania only. This is a 
strong argt_i.ment fur a new institution, or for a renovation of the old,-to restore it to the situation in which it origi-
nally stood fa the view of the United States. . - • -

But, though the ordinance of Congress contains no grant of exclusive 1>rivileges, there may be room to allege, 
that the Government of the United States ought not, in point of candor and equity, to establish any rival or inter
fering institution, in prejudice of the one already established; especially as this has, from services rendered, well 
founded claims to·protection and regard. • • - • 

The justice of such an observation ought, within proper bounds, to be admitted. A new establishment of the 
sort ought not to be made without cogent and sincere reasons of public good. And, in the manner of doing it, 
every facility should be given to a consolidation of the old with the new, upon terms not injurious to the parties con
cerned. But there is no ground to maintain that, in a case in which the Government has made no condition 
restrictim; its authority, it ought voluntarily to restrict it; through regard to tlie interests of a particular institution, 
when those of the State dictate a dilferent ·course; especially, too, after such circumstances have intervened, as cha-

' racterize the actual situation of the Bank of North America. • 
The inducements to a new dispo~ition of the thing are now to be considered. ' The first of tliem which occurs 

is, the, at-least, ambiguous situation in which the Bank of North America has placed itself, by the acceptance of its 
last charter. If this hm; rendered it the mere bank of a -particular State, liable to dissolution at the expiration ot 
fourteen years, to which term the act of that State has restricted,its duration, it would be neither fit nor expedient 
to accept it as an equivalent for a bank of the 1United States. 
. The restricti(!n of its cap~tal, also, which, 3:c~ording to t~e same supposition, canno_t be exte~ded b~yond two mil

hons of dollars, 1s a conclusive reason for a different establishment. So small a capital promises neither the reqm
site aid to Government, nor the requisite security to the community. It may answer very well the purposes of local 
accommodation, but is an inadequate foundation for a circu1ation co-extensive with tlie, United States, embracing 
the whole of their revenues, and affecting every individual into whose hands the paper may come. 

- And, inadequate as such a capital would be to the essential ends of a National Bank, it is liable to Qeing rendered 
still more so, by that principle of the constitution of tlie Bank of North America, contained equally in its old and in 
its new charter, which leaves the increase of the actual ca1>ital at any time (now far short of the allowed extent) to 
the discretion of the directors or stockholders. It is naturally to be expected, that the allurements of an advanced 
price of stock, and of large dividends, may disincline those who are interested to a11 extension of capitali from which 
they will be apt to fear a diminution of i,rofits. And for this circumstance, the interest and accommoctation of the. 
public, (as well individually as collectively) are made more subordinate to the interest, real or imagined, of the 
stctckholders, than they ou&ht to be. It is true, tl1at, unless the latter be consultedi there can be no bank, (in the 
sense at least in which institutions of this kind worthy of confidence, can be estab ished in this country.) But, it 
does not follow that this is alone to be consulted, or that it even· ought to be paramount. Public utility is more truly 
the object of public banks than private profit And it is the busmess of Government to constitute them on such 
principles, that, while the latter will result in a sufficient degree to afford competent motives to engage in them, the 
former be not made subservient to it. To effect this, a principal object of attention ought to be to give free scope 
to the creation of an ample capita11 and with this view, fixing the bounds which are deemed safe and convenient, to 
leave no discretion ~ither to stop snort of them, or to overpass them. The want of this precaution in the establish
ment of the Bank of North America, is a further and an important reason for desiring one differently constituted. 

There may be room at first sight for a supposition, that, as tlie profits of a bank wi:11 bear a proportion to the ex
tent of its operations, and as for this reason the interest of the stockholders will not be disadvantageously affected 
by any JJ-ecessary augmentations of capital, there is no cause to apprehend that they will be indisP,osed to such aug
mentations. But inost men, in matters of this nature, J)tefer the certainties they enjoy, to probabilities depending on 
untried experiments, especially, when-these promise rather that they will not be injured, than that they will be be
nefittea. 

From the i~flt!ence of ~his pr-inciple, and a,desire of enl:<1:ricin_g its profits, t]ie directors of a ba!Jk will be more 
apt to overstram its faculties, man attempt to face the·adcl1t1onal demands which the course ofbusmess may create, 
t6an to set on foot new subscriptions, which may hazard a din1inution of the profits, and even a temporary reduction 
of the price of stock. ' . • -

Banks are among the best expedients fm; lowering the rate of interest in a country; but, to have this effect, their 
capitals must be compl~ely equal to all the demands of business, and such as will tend to remove the idea, that the 
accommodations 'they afford are in any degree,favors-an idea very apt to accompany the parsimonious dispensation 
of contracted fonds. In this, as in every other case, the plenty of the commodity ought to beget a moderation of 
the price. • 

The want of a principle of rotation in tlie constitution of the Bank of North America is another argument for a 
variation of the establisliment. Scarcely one of the reasons which militate a~ainst this principle in the constitution 
of a country, is applicable to that of a bank; while there are strong reasons in favor of it, in relation to the one, which 
do not apply to the other. The knowledge to be derived from experience is the only circumstance common to both, 
which_ pleads against rotation in the directing officers of a bank. 

But the objects of the Government of a nation, and those of the government of a bank, are so widely different., 
as greatly to weaken the force of that consideration in reference to the latter. Almost every important case of le
gislation requires, towards a right decision, a general and accurate acquaintance with the affairs of the State, and 
habits of thinking-seldom acqmred but from a familiarity with public concerns. The administration of a bank, on 
the contrary, is reauJated by a few simple fixed maxims, the application of which is not difficult to any man of judg
ment, especially ir'instructed in the principles of trade. It is.: in general, a: constant succession of the same details. 

But, though this be tlie case, the idea of the advantages ot experience is not to be slighted. Room ought to be 
left for the regular transmission of official information; and, for this _purpose, the head of the direction ought to be 
excepted from the principle of rotation. With this exception, and with the aid of the information of the subordi-
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nate officers, there can be no danger of any ill 'eft~cts from want of experi~nce or knowlege; especially as the perio
dical exclusion ought not to reacn the whole-0fthe directors at one time.-. 

The argument in favor of the principle ofrotation is this: that, by-lesseniqg the dari'?er of combinations among 
the directors, to make the institution subsenient to party views, or to ·the accommodation, preferably, of any p1rti-
cular set of men, it will render the public, confidence more firm, st.able, and unqualified. • • 

When it is considered that the directors of a bank are not ele_cted by the great body: of the community, in which 
a diversity of views will naturally prevail at different conjunctures, but by a small and select class of men, among· 
whom it is far more easy to cultiv<lte a steady adherenc~ to the same persons and objects, and that those directors 
have it in their power so immediately to conciliate, by obliging the most influential of this class, it is easy to perceive 
that, without the {lrinciple of rotation, changes in that body can rarely happen, but as a concession which they-may· 
themselves think it ex{ledient to make to public opinion. -

The continual admmistration of an institution of this kind, b7r the, same persons, will never fail, with or without 
cause2 from their conduct. to excite distrust and discontent. fhe necessary secrecy of their transactifms gives 
unlimited scope to ima~nation tQ infer that something is or may be wrong. And this inevitable mystery is a solid 
reason for inserting in tne constitution of a bank the necessity of a change of men. As neither the mass of the par
ties interested, nor the public in general, can be permitted· to be w1tnesses of the interior management of the direct .. 
ors, it is _reasonabl1: t_hat both should,have._that cneck upon their cond~ct, -and th~t s_ecurity against the prevalency' 
of a partial or permcious system, which will be prodqced by the certamty of periodical cnanges. Such, too, is the 
delicacy of the credit of a bank, that every thing which can fortify confidence and reJJel suspicion, without injuring 
its operation..<i, ou~ht carefully to be sought after in its formation. - •. • -

A further consideration in favor of a chang~, is the-improper rule by which the right of voting for directors is re
gulated in the plan upon which the Bank of North America was originally constituted,. nall)eiy, a vote for each 
share, and the want of a rule in'the last charter; unless the silence of it, on that point, may signify that every stock
h<_>!der is to have an equal and a single vo~e; which ,youW be a ~ute in_ n ditferente;treme;_not less ~rroneous,. It is 
ot importance that a rule should be established on this head, as it 1s one of those thmgs wmch ought not to be left to 
discretion; and it is consequently, of equal importance tI1at the rule shmtld be a proper one. 

A vote for each share renders a combination between a few principal stockholders, fo monopolize the power and 
benefits of the bank, too easy. An equal vote to each stockholder, however ·great or small his interest in the insti
tution, allo~s not tl}at degree of weight to large .stockholders wqich it !S reasonable they should h!tv~, and ,~hicli, 
perhaps, their secunty and -that of the bank reqmre. A prudent mean 1s to be P-referred. A conviction of this has 
produced a by-law of the coq~oration of the Bank of North America, which eviaently aims at such a mean. But a 
reflection arises here, that a hke majority with that which enacted this law, may, at any moment, tepeal it. 

The last inducement which sha.11 be mentioned, is the want of precautions to guard against a foreign influence 
insinuating itself into the direction of the bank. It seem~ scarcely ieconcileable with a due caution, to permit that 
any but citizens should be eligjble, as directors of a national bank, or-that non-resident foreigners should be able to 
influence the appointment of directors by the votes of their proxies. In the event, however, ofan incorporation of 
the Bank of North America in the plan, it may be necessary-to· qualify this principle, so as to leave the right of 
forei~ers, ,rho now hold shares of its stock, unimpaired; but without the power of transmitting the privilege in 
question to foreign alliances. • . • ' • 

It is to be considered that such a bank is not a mere matter of private property, but a political machine, of the 
greatest importance to tbe State. , • 

There are other variations from the conMitution of the ·Bank of North America, not of inconsiderable moment, 
which appear desirable, but which are not of magnitude enough to claim a preliminary discussion. These ,vill be 
seen in the plan which will be submitted in the sequel. , • 

If the objections which have been stated to the constitution of the Bank of North America .are admitted to be 
well founded, they will, nevertheless, not derogate from the merit of the main design, or of the services which that 
bank has rendered, or of the benefits which it has produced. The creation of such an institution, at the time it took 
place, was a measure dictated by wisdom. Its utility has been amply evinced ,by its fruits; American. indepen
dence owes much to it. And it is very conceivable, that reasons of the moment may have. rendered those feature;; in 
it inexpedient, which a revision, with a permanent view_, suggests a$ desirable. 

T~e order of the subject leads next to an inquiry into the principles upon which a natio1pl b~nk ought to be 

orga-f1i!~jtuation of the United States naturally inspires a wish that the form of the institution could admit of a 
plurality of branches. But various considerations aiscourage from pursuing this idea. The comP.lexitr of such a 
plan would be apt to inspire doubts, which might deter from adventuring in it. And the P,racticabtlity of a safo and 
orderly administration, though not to be abandoned as desperate, cannot be made so mamfest in ~rspective, as to 
womise the removal of those doubts, or to justify the Government in adopting_ the idea as an original expenment. 
fhe most that would seem advisable, on this pomt, is to insert a provision which may lead to-it hereafter, if expe
rience shall more clearly demonstrate its utility, and satisfy those who may have the direction, that it may be adopted 
with safety. It is certaitl that it would have some advantages, both peculiar and important. Besides more general 
accommodation, it would lessen the danaei· of a run upon the-bank. 

The argument against it is, that each b1-anch must be under a distinct though subordinate direction, to which a 
considerable latitude of discretion must, of necessity, be in trusted. And, as the property of the whole instittltion 
would be liable for the engagements of each part, that and its credit would be at stake, upon the prudence of the 
directors of every }>art. The mismanaiement of either branch might hazard serious disorder in the whole. 

Another wisn, clictated by the particular situation of the country, is that the bank could be so constituted as to 
be made an immediate instrument· of loans to the proprietors of land; biit this wish also yields to the difficulty of 
accomplishin/$ it.· Laud is, alone, an unfit fund for,abank circ,ulation. If the notes issued upon it were not to be 
payable in com, on demand, or at a short date, this would amount to nothing more than a repetition of the paper 
emissions. which are now exploded by the general voice. If the notes are to be payable in coin, the land must first 
be converted into it by sale, Qr mortgage. The difficulty of effecting the latter, is the very thing which beaets the 
desire of finding another resource; and the former. would not be practicable on a sudden emergency, but witt sacri
fices which would make the cure worse than the disease. Neither is the idea of constituting the fund partly of coin 
and partly of laud, free from iti\pediments. These two species of property do not, for the most part, unite in the 
i,ame hands. Will the moneyed man consent to enter into a partnershi]J_ witli the landholder, by which the laf/er will 
,;hare in the profits which will be made by the money ofthefo1·mer? The money, it is evi!ilent, will be theaf_;ent or 
efficient cause of the profits-the land_ can t>nly be regarded as an additional security, It is not difficult to toresee, 
that an union, on sucli terms, will not readily be formed. If the landholders are to wocure the money: by sale or 
mortgage of a l)art of their land,:, this they can as well do when the stock consists,wholly of money, as if it were to 
be Jmmcoundeii of money and lapd. -

To procure for the landholders the assistance of loans, is the great desideratum. Supposing other difficulties 
surmounted, and a fund created, composed partly of coin and partly of land, yet the benefit contemplated could only 
then be obtained by the ba11k's advancing them its notes for the whole, or part, of the value of tne lands they hacl 
subscribed to the stock. If this advance was small, the relief aimed at woitld not be given; if it was large, the 
quantity of'notes issued would be a cause of distrust; and, if received at all1 they would be likely to return sreedily 
upon the bank for payment; which, after exhausting its coin, might be uno.er a necessity of turning its lands into 
money, at any price that could be obtained for them, to the irreparable prejudice of th~ proprietors. · 

Considerations of public advantage suggest a further wish, which is-that the bank could be established upon 
principles, that would cause the profits of1t to redound to the immediate benefit of the State. This fa contemplated 
by many who speak of a national bank, but the idea seems liable io insu~rable objections. To attach full confidence 
to an institution of this nature, it a_ppears to be an essential ingredient in its structure, that it shall b'e under a 
private not a public direction-under the guidance oJ itulividtlltl interest~ not of public policy; which: would be 
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supposed to be, and, in certain emeri;,encies, under a feeble or too san;;uine administration, would really be, li11.ble 
to being too much influenced liy puolic n~cessity. The suspicion 01 this would, most probably, be a canker that 
would continually corrode'the vitals of the credit of tbe bank, and would be most likely to prove fatal in those 
situations in which the -public good wuuld require that they should be 'mpst sound and vigorous. It would, indeed, 
be little less than a miracle, should the credit of the bank be at th,e disposal of the Goverment, if, in a long series of 
time, there was not experienced a calamitous abuse ofit. • It is tl'lle. tliat it would be the real interest of the Govern
ment not to abuse it; its genuine policy to husband and cherish it with the most guarded circumspection, as an 
inestimable treasure, But what government ever uniformly·consultecl its true interests in opposition to the tempta
tions of momentary exigencies? 'What nation was ever blessed with a constant succession of upright and wise 
administrators? , 

The keen, steady, and, as ihvere, magnetic sense of their own interest as proprietors, in the directors of a bank,. 
pointinginvariablf' to its true pole-the prosperity of the institution-is.the only secm'ity that can always be relied 
upon for a carefu and prudent administration. It is, therefore, the only basis on which an enlightened, unqualified, 
and :permanent confidence can be expected to be erected and maintained. 

The precedents of the banks established in several cities of Europe, Amsterdam, Hamburgh, and others, may 
ieem to militate against this position. Without a precise knowledge of'all the peculiarities of their respective con
stitutions, it is difficult to pronounce how far, this may be the case. That of Amsterdam, however, wliich we best 
know, is rather undel' a municipal than a governmental direction. • Particular magistrates of the city. not officers of 
the republic, have the management of it It is also a bank of depositj!, not of loan, or 'circulation; consequently, less 
liable to abuse, as well as less useful. Its general business consists in receiving money for sate keeping, wliich, if 
not called for within a certain time, becomes a part of its stock, and irreclaimable. But a credit is given for it on 
the books of the bank, which, being transferable, answers all the purposes of money. • 

The directors being magistrates of the city, and the stockholders in general its most influential citizens. it is 
evident that the p1inciple of private interest must be prevalent in the management of the,bank. Aud it is equally 
evident, that, from the nature of its OJJerations, that principle is less essential to it than to an institution constituted 
with a view to the accommodation of the public and individuals, by direct loans and,a paper circulation. 

As far as may concern the aid of the bank, within the proper limits, a good government has nothing more to wish 
for than it will always possess, though the management be in the hands of private individuals. As the institution, if 
rightly constituted, must depend for its renovation, from time to time, on the pleasure of the Government, it will 
not be likely to feel a disposition to render itself, by its conduct, unworthy of public patronage. The Government, 
too, in the administration of its :finances, has it in its power to reciprocate benefits to tlie bank, of not less importance 
than those which the bank' affords t<r the Government, and whichi besides1 are never unattended with an immediate 
and adequate compensation. Independent of these more particu ar consiaerati9ns, the natural weight and influence 
of a good government_will always go far towards procuring a compliance with 1ts desires; and, as the directors will 
usually be composed of some of tne Ip.Ost discreet, ,respectable, and well informed-citizens, it can hardly ever be 
difficult to make them sensible of the force 'of the induc,ements which ought to stimulate their exertions. 

It will not follow, from ,v:hat has been said, that the State may not be the holder of a· !)art of the stock of a bank, 
and consequently a sharer in the profits ofit. It will only follow that it ought not to desire any participation in the 
direction of it and, therefore, ought not to own the whole or a principal )?art of the stock: for, if the mass of the 
property should belong to tlie public, and if the direction of it should be m private hands, this would be to commit 
the interests of the State to persons not interested, or not enough interest~d in their proJ?eli. management. 

There is one thing, however, which the Government owes to itself and to the commumty"'-at least, to all that part 
of it ,vho are not stockholders-which is, to reserve to itself a right of ascertaining, as often as may be necessary, 
the state of the bank; excluding, hoi'ever, all pretension to control. This right forms an article in the primitive 
constitution of the Bank of North America; and its propriety stands upon the clearest reasons. If the paper of a 
bank is to be permitted to insinuate itself into all the revenues and receipts of a countrr; if it is even to be tolerated 
as the substitute for gold and silver in all the transactions of business; it becomeshin either view, a national concern 
of the first magnitude. As such, the ordinary rules of prudence require that t e Government should possess the 
means of ascertaining, whenever if thinks fit, that so p.ehcit,te a trust is executed with fidelity and care. A right of 
this nature is not only desirable, as it respects the Government, but it ought to be equally so to all those' concerned 
in the institution 7 as an additional title to public and private confidence, and as a tliing which can only be formida
ble to practices 'tnat imply mismanagement. The presumption must always be, that tµe characters who would be 
intrusted with the exer~ise of this right, on behalf of the Government, will not be deficient in the discretion which it 
may require; at leas~ the admitting of this presumption cannot be deemed too great a return of confidence for that 
very large portion of 1t which the Government is required to place in the bank. 

Abandoning, therefore, ideas which,._ however agreeable or desirable, are neither practicable nor safe, the following 
plan, for the constitution of a National tlank, is respectfully submitted to the consideration of tl1e House. 

I. The capttal stock of the bank shall not exceed ten millions of dollars, divided into twenty-five thousand shares, 
each share being four hundred dollars; to raise which sum, subscriptions shall be opened on the first Monday of 

, April next; and shall continue open until the whole shall be subscribed. B~dies_politic as,well as individuals may 
subscribe. - . . . 

2. The amount of each share shall be payable, one-fourth in gol(l and silver coin, and three-fourths in that part of 
the·public debt, which, according to thdoan proposed by the act making provision for the debt of the United States, 
shall bear an accruing interest, at the time of payment, of six per centum per annum. 

3. The respective sums subscribed shall be payable in four equal parts, as well specie as debt, in succession, and 
at the distance of six calendar months from each other; the first payment to be made at the time of subscription. 
If there shall be a failure in any subsequent' payment, the party failing shall lose the benefit of any dividend which 
may have accrued prior to the time for making such payment and durmg the delay of the same. • 

4. The subscribers to the bank, and their successors,,shall be incorporated, and shall so continue until the final 
redem})fion of that part of its stock which shall consist of the public debt. . • • 

5. The capacity of the corporation to hold 1;eal and ~rsonal estate, shall be limited to fifteen millions of dollars, 
including the amount of its capital, or original stock. The lands. and tenements which it shall be permitted to hold, 
shall be only such as shall be requisite for the immediate accommodation of the institution, ancl such as shall have 
been bona fide mortgaged to it by way of security, or conveyed to it in satisfaction of debts previously contracted, in 
the usual course of its dealings, or purchased at sales upon judgi_nents which shall have been obtained for such debts. 

6. 1'he totality of the,.debts of the company, whether by bond, bill, note, or other contract, (credits for depositts 
excepted) shall never exceed the amount of its capital stock. In case of excess, the directors, under whose admi
nistration it shall happen, shall be liable for it in •their private or separate capacities. Those who may have dissented 
may excuse themselves .from this.responsibility, by-immediately giving notice of the fact, and their dissent, to the 
President of the United 'States, and to the stockholders, at a general meeting, to be called by the President of the 
bank, at their request. • • • • 

'7. The company may sell or demise its lands and tenements, or may se!l the whole, or any part of the public 
debt, whereof its stock shall consist; but shall trade in nothing ·except bills of exchange, gold and silver bullion, or 
in the sale of goods pledged for money lent; nor shall take more than at the rate of six per centum per annum, upon 
its loans or discounts. ·, • • 

8. No loan shall be made by the bank for the use, or on account of the Government of the United States, or of 
either of them, to an amount exceeding fifty thousand dollars, or of any foreign prince or State, unless previously 
authorized by a law of the United States.. , 

9. The stock of the bank shall be transferable, according to such rules as shall be instituted by the company in 
that behalf.· . 

10. The afiairS of the bank shall be under the marn1gement of twenty-five directors, one of whom shall be the 
President; and there shall be, on the fi~t Monday of January, in each year, a choice of directors, by a plurality of 
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suffrages of the stockholders, to serve for a year. • The directors, at their first meeting after each ele?tion, shall 
choose oue of their number as President. . 

I 1. The number of votes to which each stockholder shall be entitled, shall be according to the. number of shares 
he shall hold, in the proportions following, that is to say: For one share. and not more than two shares, one vote; 
for every two shares above two, and not exceeding t!!n1 one vote; for every founhares above teli, and not exceeding 
thirty, one vote; for every six shares above thirty, anct not exceeding sixty, one vote; for every eight shares above 
sixty, and not ex<:eeding one hup~red, one vote; !lna for every ten snares a~ove one Jmndred, one vote; but no per
son, co-partnership, or body pohtic, shall be entitled to a "reater number than thirty votes. And, after the first 
election, no share or shares shall confer a right of suffrage, w"bich shall not. have been liolden three calendar months 
previous to the day of election. Stockholders actually resident within.the United States, and none other, may vote 
m the elections by proxy. • 

12, Not more tlian three-fourths of the directors in office, exclusive of the President, shall be eligible for the next 
succeeding year. But the director who shall be President at the time of.an election, may always be re-elected. 

13. None but a stockholder being a citizen of the United States, shall be eligible as a director.. • 
14. Auy number of stockhoiders, n?t less than si:i..-ty, who, tog~ther, shall be proprietors of two hundred s~arest 

or u_pwl!l'ds., shal! ~ave power, l!-t any time, to cl!ll a genera~ meeting of the stockholders,. for purposes relative to 
the mstitution; grvmg at least six weeks notice, m two pubhc gazettes, of the place whe.re-the bank 1s kept, and spe-
cifying, in such notice, the object of the meeting. • • . . • . 

15. In case of the death, resignation, absence from.the·United States, orremoval, of a director, by the stockhold
ers, his _p_lace may be filled by a new choice for the remainder of the year. ' 

16. No director shall be entitled to any emolument, unless the same shall have been allowed by the stockholders 
at a general meeting. The stockh9lders shall 'make such compensation to the ,President, for his extraordinary at• 
ten<lance at the bank, as shall appear to them reasonable. , • • 

17. Not less than seven directors shall constitute a board for the transaction of business. . 
18. Every cashier or treasurer, before. he enters on the duties of bis office, shall be required to give bond, with. 

two or more suretiest to the satisfaction of the directors, in a sum not Jess than twenty thousand dollars, with con-
dition for his good behavior. • 

19. Half-yearly dividends shall be made of so much of the profits of the bank, as shall appear to the directors 
advisable. And, once in every three years, the directors shall lay before the.stockholders, at a, general meeting, for 
their information, an exact and particular-statement of the debts which shall have remained unpaid, after the expira
tion of the original credit, for a period of treble the term of that credit, and of the ~urplus of profit; if any; after de-
ducting losses and dividends. - . _ • 

20. The bills and notes of the banki ori~nally made payable, or which shall have become payable, on demand, 
in gold and silver coin shall be receivaole m all payments to the United States .. 

21. The officer at the head of the Treasury Department' of the United States shall be furnished, from time to 
time, as often as he may require, not exceeding once a week, with statements of the amount of the capital stock of 
the bank, and of the debts due to the same, of the moneys deposited therein, 'of the notes iii circulation, and of the 
cash in hand; and shall have a ri&4t to inspect such general accounts in the books of the bank as shall relate to the 
said statements7 provided that this shall not.be construed to imply a right of inspecting th~ account of any private 
individual or individuals, with the bank. • ' • 

22. No sim~r institution shall be established by any future act.of the United States, during the continuance of 
the one hereby proposed to be established. - . 

23. It shall be lawful for the directors of the bank to establish offices wheresoever they shall think fit, within 
the United States, for the purposes of discount and depo&ite, only, and upon the same terms, and in the same man
ner, as shall be practised at the bank, and to commit tlie management of the sitid offices, and the making of the said 
discounts, either to agents _specially f!ppointed by them, or to such persons as may be chosen liy the stockholders re
siding at the place wliere any sucn office shall be, unaer such agreements, and subject to such regulations, as they 
!>hall deem proper, not being cQntrary to Jaw, or to the constitution of the bank. 

24. And lastly, the President of the United States shall be authorized to cause a subscription to be made to the 
stock of the said company, on behalf of the United States, to an amount not exceeding two millions of dollars, to be 
paid out of the moneys which shall be borrowed by virtue of either of the acts, the one, entitled "An act making pro
vision for the debt of the United States;" and the other, " entitled " An act making provision for the reduction of 
the public debt;" borrowing of the bank an equal sum, to be apflied to the. purpos~s for, which the said moneys shall 
have be.en procured, reimburseable in ten years, by equal annua instalments; or at any time sooner, orin any greater 
prop:.irtions, that the Government may thmk fit. • , 

fhe reasons for the several provisions !:oritained in the foregoing plan, have been so far anticipated, and willt fol' 
the most part, be so readily s11-ggested by the nature of those provis10ns, that any comments which need further be 
made, will be both few and concise. , . • 

The combination of a ~rtion of the public debt,. in the formation of the capital, is the principal thing of which an 
explanation is requisite. The chief object of this is to enable the creation of a capital sufficiently large to be the 
basis of an extensive circulation, and an adequate security for it. As has been elsewhere remarked, the original plan 
of the Bank of North America. contemplated a capital of fen millions of dollars,. which is certainly not too broad a 
foundation for the extensive operations to which a l\ational bank is destined. But to collect such a sum in this coun
try, in gold and silver, into one depository, may, without hesitation, be pronounced impracticable. Hence the ne-
cessity of an auxiliary, which the public debt at once presents. • , • 

Tliis part of the fund will be always ready to come in aid of the specie; it will more and· more command a ready 
sale; and can, therefore, expeditiously be turned into coin, if an e:riaencr of tl1e bank should at any time require it. 
This quality of prompt convertibility into coin? renders it an equivalent for that necessary agent of bank circulation, 
and distinguishes it from a fund in land, of which the sale would generally be far less compendious,, and at great dis
advantage. The quarter-yearly receipts of interest will also be an actual addition to the specie Jund, during the 
interval~ between them and the half yearly dividends of profits. ~rhe objection to combining land with Sl)ecie, re
sulting from their not being generally in possession of the same p~rsons_, does not,apply to the debt, which will 
alw~s be found in considerable quantity among the moneyed and tradingpeopl-e. 

The debt composincr part of tlie capital, besicles its collateral effect in enabling the ban'k to extend its operations, 
and consequently to eltlarge its profits., will IJroduce a direct annual revenue of six per centum from the Government, 
which will enter into' the half-yearly d1videncls received by the stockholders. 

,vhen the present price of the public debt is considered, and the effect which its conversion into bank stock, in
corporated with a specie fund, would, in all probability, llave to ·accelerate its rise to the proper point, it will easily 
be discovered that the operation presents, in its outset, a very considerable advantage to those wlio may become sub
scribers; and from the influence which that rise would have on the general mass Qt the debt, a proportional benefit
to all the J?Ublic creditors, and, in a sense which has been more than once adverted to, to the community at large. 

There 1s an important fact, which exem-plifies the fitness of the public debt for a bank fund, and which may serve 
to remove doubt& m some minds on this pomt: it is this, that. the Bank of England, in its first erectionl rested wholly 
on that foundation. The subscribers to a loan to Government of one million two hundred thousanct pounds ster~ 
ling, were incorporated as a bank, of which the debt,· created by the loan and the interest upon it, were the sole 
fund. The subsequent augmentations of its capital, which now amounts to between eleven and twelve millions of 
pounds sterlin~, have been of the same nature. • 

The confinmg of the right of the bank to contract debts to the amount of its capital, is an important precaution~ 
which is not to be found.in the constitution of the Ban~ of North America and which, while the fund consists wholl1. 
of coin, would be a restriction attended with inconvemencies, .but would be free frolll any, it the composition of 1t 
should be such as is now proposed. The restriction exists in the establishment of the Bank of England, and, as a 
source of security, is worthy ofimitation. The consequence of exceeding the limit, there, is, that each stockholderis 
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liable fo1: the excess, in _proportion ti) his interest in the bank. "When it is,considered that the directors owe their 
appcintmerits to the choice of the stockholders, a responsibility of this kind, on the pai:t of the latter, does not ap
pear unreasonable; but, on the other hand, it may be deemed a hardship upon those who may have dissented from 
the choice. • And there ar.e many among us, whom it might perhaps discourage from becoming concerned in the in
stif:ution. , These reasons have induced the placing of the respqnsibility l!POn _the directors by whom the limit pre-
scribed should be trans"ressed. . • ' • - . • 

The interdiction offoans on account of the Uni'ted States, or of any particular State, beyond the moderate sum 
specified, or of any foreign Power,,will serve as a barrier to Executive encroachments, and to combinations inauspi-
cious to the safety, or contrary to the policy of the Union. . · • • 

The limitation of the rate of interest is dictated by the consideration, that different rates prevail in different parts 
of the Union; and as the operations of the bank may extend through ,the whole, some rule seems to be necessary_:. 
There is r!Jom for a question, whether the limitation ought not rather ti_) be to five than-~ six per-cent., as proposed. 
It may, with safety, be taken for granted that the former rate would yield an ample d1vulend, perhaps as much as 
the latter, by the extension which it wortid give to business. • The natural effect of low interest is to increase trade 
and industry; because undertakings of every: kind can ·be prosecuted with greater advantage. This is a truth gener
ally admitted; but it is req!lisite to have analyzed the subject in all its relations, to be able to form a just concep
tion of the extent of that effect. Such an analysis cannot but satisf:y a,n intelligent mind, that the difference of one 
per cent. in the,rate at which lnoney may be had, is often capable of making an -essential change for the better in the 
situation of any country or place. , • • , • 

Every thing, tqerefore, which tends ,to lower the rate of interest, is peculiarly worthy of the cares of legislators. 
And though laws. which violently sink the legal rate of interest greatly below the mark.et level, are not to be. com
mended, because they are not calculated fo answer their aim, yet, whatever has a tendency to effect a reduction, with -
out violence to the natural course of things, ought to be attended to and JJUri,\ued. l3anks are among the means most 
proper to. accomplish this end; ·and the moderation of the rate at which their discounts are made, is a material in
gredient towards it; ~vith which their o,vn interest, viewed on an enlarged and permanent scale, does not appear to· 
clash. • • • 

But, as the most obvious ideas are apt to have greater force than those which depend on complex and remote 
combinations, there would be danger that the persons whose funds must constitute the stock cif the bank, would be 
diffident of the sufficiency of the profits to be expected, if the rate of loans and, discounts were to be placed below 
the point to which they haYe been accustomed, and 'might, on this account, be indisposed to embarking in the plan. 
·There is, ·it is true, one reflection, which, in regard to men, actively engaged in trade, ought to be a security against 
this danger; it is flus: Th!1t the accommodati~ns whic~ they mjg~t derive in th.e way·or tlieir business, a~ a lpw rat~, 
would more than mdemmfy them for any ddference m the dmdend, supposmg even that some dimmution of 1t 
were to be the consequence. But, upon the whole, the hazard of ·contrary ,easoning among the' mass of moneyed 
men, is a powerful argument against the experiment. The institutions of the kind already existing, add to the diffi
culty of making it. Mature reflection and a large capital, may. of themselves, lead-to the desired end. 

The last thing whicli requires any explanatory remark, is the authority_proposed to be given to the President, to 
subscribe the amount of two millions of dollars on account of the public. The main design of this is, 'to enlarge the 
specie fund of the bank~ and to enable it to give a more early-extepsion to its operations. Though it is proposed to 
borrow with one hand what is lent with the other, yet the disbursement of what is borrowed, will be progressive, 
and bank notes may be thrown into circulation,•instcad -0f the gold and silver. Besides, there is•to be an annual 
reimbursement of a part of the sum borrowed, which will finally operate as an actual investment of so much specie. 
In addition to the inducements to this measure which results from the ~eneral interest of the Government to enlarge 
the sphere of the utility of the bank, there is this more particular consideration, to wit: 'l'hat, as far as the dividend 
on ilie stock shall ex~eed the interest paid on the loan, there is a positive _JJrofit. • 

The ~ecretary; begs leave to _c!)nclude_with this gener~l o~servation: That~ if the Bank 1_>f ~ort.hAmerica shalt 
come forward with any propositions which have for the1robJects, the engrafting upon that mstitution, • the charac
teristics which shall appear to the Legislature necessary to the due extent and safety of a National Bank, there are, 
in his j':ldgl_Ile~t, weighty ,indu1:;e~nents to giving, ever~ reasonable facility to. the measure. Not only the prete~sions 
of thitt msrttution, from its or1gmal relation ,to the Government of the Umted States, and from the sernces it has 
rendered, are such as to claim a disposition favorable {o it,jf those who are interested in it are willing, on their 
1>art, to place it on a footing satisfactory to the Government, and equal to the purposes of a bank of the United 
States, but its co-operation ,would materially: accelerate the accomplishment of tlie great object, and the collision, 
which might otherwise arise; might, in a variety of ways, 1>rove equally disagreeable and injurious. The incorpo
ration or union here contemplated may .be effected in different modes, under the auspices of ,an act of the United 
States, if it shall be desired oy the Bank -Of North America, upon terms which shall appear expedient to the Govern-
ment. • - •• 

All which is humbly submitted. 
ALEXANDER HAMILTON, Secretary of the Treasury. 

1st OoiW-REss.J No. 19. [3d SsssroN. 

PUBLIC CREDI'fORS. 

COMMUNICATE]) TO THE .SENATE,,DECEMBER 20, 1790. 

• T-0 the Honorable tlie Senate (({l,d House of Repreaimtatives of the United States of .!lmerica in Congress (188ernbled. 
the memorial and remonstrance of the public creditors, wlio are citizens of the Commonweal.th of Pennsylvania. 

• by their committee; duly appointed, instructed, and authorized,most respectfully sliew: . 

That your memorialists, flattered by the honorable professions of the late Congress, anil)1ated by: the recent 
establishment of an efficient Government, and, aboye all, impressed with the J)eculiar justice of their claims1 fondly 

·conceived that, at this period, an. adequate provision of the public debt coulil: not be liable to any objection, nor 
exposed to any difficulty, except; perhaps, UJJOn a: choice of •the means b_y which that end could be most advan
tageously' obtained. The painful , contemplation of past calamities had, therefore, yielded to an ea~er anticipation 
of happier times; and your memorialists perceived, with confidence and ·exultation, that those citizens had been 
selected to give a stamp and value to, the principles of the Federal constitution, from whose feelings the patriotic 
victims of the war might expect some sympathy, and from whose integrity they could apprehend no wrong. . 

Nor were these sentiments effected by the report, which the Secretary of the Treasury addressed to the honor
able House of Representatives, upon the subject of the public debt. That instrument, indeed, contained, in itself, 
a full and solemn recognition of all that was asserted, and of all that could be hoped, by the creditors of the Union; 
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. - ~ } .. . . 
and, therefore, however iijcongtuous its different parts appeared, your mem01:ialists· readily )>resumed that the legis
lative body of a rurtion, emer!!ing from embarras.sments that had been chiefly l)riiduced by=tlie loss of credit, would 
rather pursue the salutary-ana immutable precepts, of ju!'ltice, whic'h: are delivered in tlie introductiot:1, than adopt 
the novel and precarious speculations that are enumerated in the sequel of the report. l'he role of justice being 
clearly ascertained,. no o;ne ventured to. predi~t _a ·deviation; and the :tjghts; bf the public ~reditor-being explicitly 
acknowledged, gratitude forbade that h1s--if~cess1ty should· b.e mat.le.the instrument to destroy them; • 

• But the controversy which afterwards arose.in your honor:able Houses gave 'a new complexion to tlie scene: for 
when tl1e services by which"your memorialists haft contributed 'to the n4tional fr~edom and: independ~nce seemed 
to be forgotten by those wha could best attest thent; when theyrfound that the tep1ous suffenngs·to which they had 
been exposed, in consequence of-th~ zealous patriofo,m, did not, wi'th proportionate.warmth, ·excite your sensibility 
and regard;. and when they.heard, with equal sorrow· ~nd surpbse, that to Jli.ei.J· claim alone, the COmlI!On ,measure 
of justice was clenied; the grateful prospect whicnthe md\llgence of a-reasonable hope bad presented tb their view, 
was again overshadowed and obscured; and no ray.of consolatioq was ·left .to penetrate the gloo1T1~ since.the -Govern
ment, in acquiring the power, had apparently lost• the dispositio\)do reimburse the·.aid~-, anil corupensate the.toils of 
the faitl1fur, thougl1 antiquated and impoverished servant~ of the-union. • • • . . , • 

In a free country ev~1-y citizen participates in the reputation and,the well-being-of the Government; and· hence 
the constitutional titie to·remonstrate ag_amst such pu'bJic acts as are injurious to· the interests of the People, or 
derogatory to the honor of the nation. •In.the chawcter, th~refore, of citizens who ;1re anxious'for the "prosperity of 
their country, as·weU as in the-character df injured men, who haye, endeavored to .deserve her tj}anks, your memo
rialist& presume to a<l9ress your honorable body up01:i this important occasioni and to daim•a candid ·attention while 
they assert their ,riglits, and de"precate the fatal consequences of !l viqlation. or the public faith.. • 

l'he moral.and political :obligation of contracts has, indeed; furnished. a. theme for •the philosophers who have 
instructed, and a rule for \he statesmen who have governed manRind, in e'\'e1-y age, and in every country. l'he faith 
bf nations, like fue credit of in_dividuals, has not only been deemed the criterion of th~ir virtile, hut tlie instrument 
of their onulence and their po'iver; arid so fixed and sacred a charact~r is given lo this palladium of political pros
peritt, tl1at every 1J,rbitraty attempt, in any deg_ree, to change th~ aspect1 or to diver.t the operation of a public con
tract, must be as fatal as a natural,deficiency of resource, or an original aepra'vi:ty of sentimenf. Nor is it by direct 
and coercive means alone that the purity of national honor may be sulli~ and destroyed. Fe,v men are weak 
enougli to-deny the importance• of rublic credit; and fewer still; in •iJpposition to the wesent habits and opinions of 
the ,rorld, are bold enough to assa.i it with "the naked arm of force: Hence it is, tl\at, in every instance of a modern 
violation of the en~agements of government, some plausible pretext, or some insidious h1re, has al\Vays been sug
.gested to ensnare the unwary; or to t'aptivate the necessito1Js. Bu't the refinement of such arts cannot Pi\lliate tlie 
motives in which they originate, nor avert the consequence), that ai·e im:ariably produced: fo1; justice, regarding the 
substancei not the form, will hardly· disci;iminate between the .act, by which, in tM plenitude of power, a ~vell 
fourided ·c aim is peremptorily rejected; and that, by which, through the medium of penury or fuar~ an-unreasonable 
concession is clandestinely obtafoed. • •. • • • , ••. . , . 

Under the impression of these otiinionl'!, your memprialists are 'deeply afflicted, when they contemplate the late 
act of Congrl!ss which bears the titfe. of '·' An ,qCt makina provision for the 'debt of the United- States:" for, if (as 
the Secretary of th~ Treasury has likewis~ remark~d) the _maintenance of pttbJ.ic cr~dit ~epend!'l upon good faith, 
and a punctual performance of contracts, it 1s submitted, w1th great deference, to your honorable body, upon ,"'.h~t 
foundation the arrangements made in respect to-. the dome!ltic debt of the United States can faidy be included in 
tliat es!,ential defi.nitien. 'It is true; thaf the law has not exJ)ressly extinguished the rights of the do!llestic creditors; 
nor does it, in form, annul the solemn obligations of the Uniqn. ·But your :memoriafi~ts' appeal to the candor of 
those whom they address, when they assert that the discrimination between 'the claims 'of citizens-and of forei$ners; 
the partial provision for the subscribers to the proposed'loan; and the arbitI-ary exchange of the certificates of non•· 
subscribers, before the principal debt is ·ready to 6e discharged, ,are 1,nanifest infractions of the original -contract; 
inconsistent 'l\ith its nature, and dt!structive of its principles. . • • • • • • 

Permit your memorialists here, in a'short but interesting retrospeet, to remind your honorable body of the'circum
stances unde1· which they ad,vanced. to the relief of •their c()untry, ·and .of the sense which your illustrious prede
cessofi ent~rtained of the public'~bliga,tion. At the da1:kest•p~1iod o~ the America~ con~est, when t]i~ exertions of 
'the enemy mcreased, and the pubhc revenues became greatly msufficient for the exigencies-of the Umon, the hope 
ot Government rested on the· spifit and patriotism (,f individual~; and every al;t of ~olici~tion, eve~y. mode of 
assurance, were em))loyed, to obtam corifjdence and support. ,v1th each new necessity, a new expedient was 
devised. , • Thus, having obtained one lq;m at a low interest, on the occasioi:i ot: a further supply; the annual interest 
(for the payment of which, as \\;ell as the' principal, upon the first and every succeeding loan, the faith of the United 
States was solemnly pledged) by the res'olution of Congress of the.twenty,sixtb of Februa1.-y, 1777, was voluntarily 
r.used from four to six per cent.;- ~nd, -when it was aaain.ne~essarr. to invit~.tlre _aid ~f private contributions, that 
mterest, by a resolution of the .tenth of September fpilowrng, Wl},8 made payable. 1'n bills of e:-:change on the com
missioners or' the United States at Piiris, or in continental bills of credit, at·tlie option of the respective lenders: 

Additional encouragement for· promoting loans was likewi~e offered in ·the resolutions ot the ·eleventh-·t\nd 
t~veJltJ-ninth of June, and of _the sixth. of. Octoberkl779Land on t_he .twenty-eii;fith of June, 178~, a sca)e of <lepre
ctation was.framed, to ascertam .the pPmcipal stoc of .the subsc11bers,.accordmg to the-respectn-e pe1:10ds of sub
scription, with a proviso, however, ( which was' confirmed. by several subsequent .resolutions of Congress) that the 
sa_me interest•sh~uld be allowf;d on c1;rtificates tak.e~ ,out before t~e first of March,_ 1778, _upfil the p_rin~ipal, ascer
tamed as afores:ud, be reatly to be d1scharaed. , It 1s a remark; .mdeed, of irreat.mlportance at tl:us time, that, to 
furnish-a full and satisfactory security for tfie just~nd punctual payment' of. ihe stipulated interest, was, in a pecu
niary point of view, the sole and unifsrm foundation, however diversified or enlarged with a· change of circum
stances, upon whicli Con~ress built the expect;ition,of rendering the private fortuaes of the citizens subservient to 
the general purposes of t11e Union; and, accordingly., that .honorable'body, in thei.r resolution of the fifteenth of 
Jan'uary, 1784, with great candor and pro,tJiiety declare, tl1ai "tlleir imibihty to discharge the interest according to 
the _promise, does not dissolve the same, but that the creditor~ are'justly entitled to 'an equivalent." • . 

When, however,. the state of the national affairs -is remembered; when the ,doubtful aspect; of the war; the de
preciation of the continental emissionl> of paper momey, and the reit~rateii breaches of the public yromises, are 
considered; your memorialists trust thai: more liberal motives ·th;m those of a ·pecuniary nature wil be found to 
have influenced their conduct. If the i'nere security: of. their-ptoperty: was an object, would they have assigned it to 
a gpvernment, whose yery existence was insecure? Or, i.f ihe accum_tilatlon !)f profit was· alone in view, would. they, 
while commerce multiplied her avenues to -.vealth; wlnle speculation mvited to sudden_greatness; and while the 
most re.,po_nsible la!Jd holders were eager to borrow7 would th.eJ have ex_act1;d, from fhe tarnished fa_ith of a feeble 
confederation, nothmg more than the-customary.premmm, where the· secunty is urrdemable, and every idea of hazard 
is removed? Congress were ,veil aware, indeed, of the disadvantage to which, on this· ground~ th~ Union was ex
pose1h and, therefore, they resorted to those pathetii:' app~als, tliat were so often addressed to'the virtuous pride and 
patriotic passions of the people, as ihe most effectual JR~trument in olrtainin~ voluntary ,aids, for the cause of liberty 
and independence. 'The langu·age.of that day stands ·p~rpetuated on the records of your honorable body; it still 
-vibrates_ <!n t~e feel.ings !)f your ~emorialist~; but the effect of !his r~}Ilonstra!)ce. can alone decide, wheth~r they 
shall reJmce m hanng yielded to 1ts persuasion, or be doomed, witli their post~nty, to deprecate the hour that 1t was 
-heard,· and to lament the fatal infatuation 'which it produced •. , • · • • 

Upon terms maturely considered, and lU}equivocally proposed by Congress, and with an anxious desire to prop 
the tottering fabric of independence, your memorialists thus became the creditors· of the Union. But, whatever 
risk they were willing to incur as 't<,i the event of the contest; however satisfied, upon the altar of freedom, to 
sacrifice the present pleasures of' attluence; such considerations, though calculated to raise the public gratitude, 
could never be allowed to impair the'J)ublic obligation. No contract ,yas ever more clearly defined, or more solemnly 
ratified; no contI-act was ever founded upon a b~tter or more valuable consideration; and, on the part of a distressecl 

11 t • 
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government, no contract couid ever be more propitious in its On,!!:in\ or more beneficial in its consequences .• If, 
therefore;the honest public c1:editoris now to be deprivecl of his rights and property; if.the principle on whkh lie 
consented to. supply the wants of the Union, is, at this period, to be ,varped to· his disadv1tntage; let it be announced, 
as-a policy hitherto•1.mknown among nations, thai the accomplishment of peace and security is in itself a release 
from th~ engagemen~ 'lyhiclJ were fo•r.med (.l.u.-Jng_a state of i:lano:~ ·and adversity; or, to. use. a 4iflerent m!Jde of 
expression, that the very enJoyment of success Jus.t1fies.a •callous ~isregard: of the means )>y wbIGh 1t was obtarned. 

Far,.differe.nt, h~)Vever, '".ere t~e 'sentiments ent-er~ined ~yyour ever-honored 'prede.cesSO!'S-. Conscious,-as they 
aeknowledge m tneir resolutions.of th~ ~wenty-sec'bnd ?f N:ovemper, l,7i?,~lld the twenty-sixth :1,f May, 1779, that 
" they had r-aised aJI the necessary supplies. on the public faith;,. that "s1gn!j} advantages had ansen from the esta
blishment of continental .loan offices, on which 't11ey .continu_ed to place ·a great dependem:e;" and that, '' from time 
to time,,they had repeatedly and earnestly solicited the loaq bf money on the fiuth of the. United States;" ,in con 
tei;nplating ihe debt-that was by such means aq:11mula.te(f, they in,·ariably endea-vored to enforce the excellent pre
cept contained in the lattel' resolutim:i, that,·" as the rules of justice are most pleasing to our infinitely good and 
gracious Creator, llnd an adhirence to,them most likely to obtain his favor, so they ,will ever be found to be the best 
and saf~ maxims of humaQ. policy.l' . .'Phus, in the cel~bi;ated eircular letter, unanimously adopted antl published 
by a resolution of Congress, of the·thirteenth of Septerober, 1779 a comprehensive view is.taken of the state of the 
JlUblic credit and fin.ances; tire ability of the Union to dischai·ge her engagements, depending on the success of the 
Revolution; and the natural resources of the ceuntry 1 is satisfactorily dis&u~sed.; the force,of the national obligatfon 
is clearly demonstrated; an.d, at_ tha~ seasoq of. pub!ic V!I"tue_ and ~alal_Jllt:y' the question,'~ w~etlier there was atty 
reason to apprehend .a wanton violation of the pubhc faith, involvmg m 1t a doubt so mJu_r19us to the honm· and 
dignity of America," was hard1y considered wortliy ot: a single animadversion. Congress (to speak in their own 
immitable language) -' would not pa.r so iJI-a comP,lunent to •~he und~rsta_nding •and. honor ~f ev:ery !rqe American, 
as to adduce many arguments to spew the ·baseness or bad policy of vIOlatmg our nat10ual •faith., or om1ttmg to pursue 
the m~asur~s· necessary to preserye iU,' They tre3:ted "-~ bankrupt faithless ·republiy as a novelty in the political 
world, .wlnch would appeaF; among. ~eputable n3:tions,. hke a comt!)on prostitute a~ong chaste an<l ;espe~table 
matrons." They urged', that ' 1 the pnde of AmerJca revolted at the idea." They b~liev'ed that, "apprised of the 
consequences, knowmg the value ·of national character, ana. impressed with_a due sense of the immutable laws of 
justice and honor, it was imposstble she•~hould think, without horror,. of such an eiecraBle d~ed." And, in ll-strain 
of noble enthusiasm; they exclaimed, "Let it never be said that Amei-i',8, had no sooner become independent, than 
she became jnsolvent; or,that her infant glories a:nd growing fame-were obscured ~nd tarnished by bro~en contracts 
and viol_a!ed faith, in the very hour whe?1 all the ~ations of me earth were adm~ring; and almostlidoring the sple.ndor 
of her.rising!" • . , - . . • . • , • . . . 

]fat the -z~al of Congress was.not confined, at that time, to a mere 4lvestio-afi01i of the principles of justice, or 
an eloquent display of ilie indissoluble connexion between ·public faith' .and _p1,1b,ic happiness. Tlie ambition of that 
wise and virtuoui body (vpori. whom the arduous. task had devolved, o( raising armies without revenue; of inspiring 
credit where only' jealousy and distrust could reas·onably be supposed tQ exist,; and: of presei!ving the dignity of a 
sovei-eign character with the·scanty powers delegated by th<; tonstitutiQn) extended, far beyond the theory. to the 
practice of rigl\t. And, therefore, having d!!dared to their constitutents the necessity .of being ju~t. they could 
deem their dlt_ty but partiallr .perf~~ed; till they ha-d, like,yise, pointed out ~he manner in. which justice might ~e 
done. For this purpose, the propos1t10n of the five per cent. tmpost was subnutted to the several States, as a m~tter 
"indispensably necessary tp the·restoration of the public credit, and to the punctual and.honorable discharge of the pub~ 
lie debts." That memorable' act, ind~ed and the aodress which accompamed jt,-(however -unsuC'cessfol in their imme
diate design) furnish a nioMment of political honor, truth, and wisdom, which has never ~een excelled, and rarely 
been imitateo in t~e history of governm~ntf. On ~heir own ~~count1 Congr~ss claimed no enlargem_ent (jf jurisdiotion: 
for they only requtre·d that the means of d1schargmgthe national .faith, which they .were before authorized to pledge, 
might be nwte effoctually ascertained. Nor did th~y se.ek their own agg1·and1sement a.nd emolutnent': for aH the duties 
!J-rising from ,th~ system which they pi;oposed, Were .. expressly an~ exch:isively app'rQPri(lted .to '' the 9is~haro-e of the 
mterestor pnnc1pal ef the debts, contracted on t4e faith. of the United States, for supporting the war." flus, afone, was 
"tlie objecfof which the address presumes-the nec~ss1fywould be peculiarly felt," and which "Congress thought it 
was peculiarly: incumbent oh them to inculcate." '•Jfhe magnitude of the dehfinade no part of tlie questicin," in 
their contemplation: for they thought '"it sufficient that the debt had been fairly contrri:cted, arid t.hat justice and' 
&ood faith. demand that it should be fairly_ discharged." . And. wh~n, indeed, they condescended t<>: o~viate the objec
tions of the S~te of. Rhode Isla!)d _to the.1r plan, they dICt not h_esltate to pronounce, that "~e om,~sion to provide a 
fund for the discharge of the prmc1J)al and mterest of the publ-i.c debt, wol!-ld be th~ deepest ntg-ratitude and cruelty 
to a large' number•of meritorious individuals, who, in "the most cdtical perioqs of the war, had· adventured their for-
tunes in support of our independen&e. • 1-t would stamp.the nati<?nal charac.ter-vath ·' indelible disgrace.'" . 

·such, then, was the public contract, and such were the sentiments which the late Congress. ente1•tained of its 
~orce and consequence. -~nd upon y,01;1r _ho1~orable b"ady-!he obligati?n of that C<>!l!ract is_ now inviol;i.bly imposed, 
by ·.the paramount authonty -of the constitution from which-you derive your J)Ohtical e.'{1stence., For, those' who 
defiberat~ly JJrescribed ~he co1:1dit\Oll of !he loan, and those who lawfullY.· plei:l.ged !he faitl1 of "th~ Unio,1, having 
thus fum1shecl an uneqm,,rocal mterpretat1on-of the nature and extent of their engagements, the new frame of tovern
ment, which declares that "all debts contracted, and engagementf enter('d into; before its adoption; sha1l be as 
val!d against the United ~tates,•UJ!d!,!r t~is constitution,. as under th~ confedera!ion," has, onlY. ii! this respect, 
ass1gnei:1 to you the exercise of a m1mster1al office, w.1th competent powers to provid~ the means of dischargin/$ that 
debt, the validily of which is· already inconti-overtib)y e~4tblished, and its' terms irrevqcably placed beyonc1 the 
touch of. legisl~tion.. The common maxims_.of justice prove, ind_eed tjiat,' _in a·state_ ~uperior to ~3:nkruptcy, there can 
be no alternative out_ abso~u_te payment of t~e !!Jani·. or unq~ahfied acqmescel!ce in -the conditions upon which •it 
was made. If evei-the 011gm of a debt coµld. impau-the right to payment; 1f ever. the amount could justi(y a.n 
arbitrary.reduction; or, ifiJ.1e oircums~an~e~ o( a cou_ntrY cou1:cl at all bepleadedin_.extenuatio1:1 of a preach of faith· 
France; mstead of.returnmg th~ lesson of hberty w~ich America had taught her, Mth a splebd1d example of national 
probit:y a_nq hol}or, might, undt;r the ~t;cio:us c.olorml·of tl~e present crisis, l1ave swept her dark .and inscrutable 
load ot n'ulhons mto an everlastibg oblivion. Great Ilr1t~n, it 1s true, h~ repeatedly reduced the rate of the inferest 
of her public debt;-liut, ·when has that kingdom,.or when has any nationr however embarrassed ih p,:,int of finance, 
or despotic in point of .power1 ventured to propose a·measure of that k.ina;without pr(lvious ofter of a fiilf"and com-
plete satisfaction of the demands" of every diss~nting creditor? • • -. • • • • . • 
. Nor, hitherto 1 has th_e policy of ~merica d!Ife!ed, UP.Ori tJ1is ground, from the enlightened pqlicy of Europe. The 

nght of the pubht creditors to receive the prmcipdl ot their advances; your honoi-able predecessors ha}'e uniformly 
ackno,vledged; and, even where the-inexpediency hr. the incapacitY. of conforming to that' right has been uraed, the 
memorable reply _to t~e objtction·s "f the State of Rhode I~larn;l. (in ~riison \yitli ma:ny _ _<!ther resoluti!ms) observes, 
that" the next obJect3s to fund the debt, and r!!nder theeY1dence of 1t negotiable."- With 1'espect likewise, to the 
intetest upon tl10se advances, th,e resolution of •the 15th of J.anuary,-1784,, which has been already aliuded to. 111vows 
that the pu~lic in;bility to discharge the_interest P~!lctuall:y, ~o~ks no, dissolution of.their promise; and. ill the very 
s_entence of the ~ircular. letter of the 26th of Apnl _1783;_11;1 w~1ch·Congress co~template a reduction oft.he rafe of 
six per .cent., their hope 1s honorably founded upon tlns ant1c1pa,t1on alone, that, ' 1 1f the funds be so firmly constituted 
as t~ inspire a thorough and.universal confi,den<;e~ tllf<::lipital oft.he dome~tic debt m.a:J.' be cancelled by oti:er loans, 
9btamed at_am~re moderate mterest." But to alter, ulrmg~, and new mo~el, the original agi·eement; to seduce th!! 
nee\iy creditor mto an abandOl}I,ll~nt _of a•part of his right, m ?r9er to obt~m the enJoyment of fhe rest; or, in short, 
to regulate !}l~ bal;nce of pubhc Justice, by the uncontrollable will. of pubhc power; were practices hap\1ily unknown 
to the. admm1Strat1on of the former Co.ngre.ss. An_d, w!i~n your m~morialist~ 1:eflect, that th~ pro~ibition, whiclt 
restrams the several States "from passing any law HilJJamng the obhgat,ion of contracts," • denves its real weight 
~d tjrtue froll?-~ hjgher and 3: more universa\.simrce tha~ social compacts or·positive institutions-from the pure 
fountains of religion and morality-they are w1llmg to peheve that your honorable hodY. ( whose example must ever 
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be of great it?portan~~ in ~.iding the constituent m~;'Ilbers of We p-nion) wi!l eventually deinol)strate, that.you -are 
as sensible ol its political unportance as those who mtroduced.it mto the ·fr(\me of government, and as effectually 
guiQed by ifs benign influeD<;e, as those to whom, by a fo•rm of words, it has been inore particularly applied. But, 
for the present, tber. ca~not ,hesitat~ t!) cpmplain of ~he S}lbsisting. a~t pf Congress, maki~g pro!'ision for the debt of' 
the U mon, as an unnecessary dereliction of the publrc faith; as a stnkmg contrast ti, the ·1[Justtious-example of your 
predecessors;· and' as a dan~erous infraction of the fundamental laws of justice. • • • . • • 

This iict of Congress your ruemorialists have already observed, does no't expressly·exfihguish the rights of tne 
, domestic creditor;· but they now beg·leave respectfully to inquire~ upon .what' equi'tabl~ or natural• discrimination 
those rights are attacked by overtures of a partial· payment, and • cramped by provisiQns of an inad'equate extent, 
while t~e ,claims of for~ign ci·editory; are admitte~ in the full~st. Iatit~d~, af!d fund~d: on ihe. b~oadest b;tsis of original 
stlpulatwn? The same common faith of the Umteo. States, with smular. solemmtie~; was pledged to the domestic 
anil to the foreign creditor; the language' was as forcible. the mean in~ as·clear, and the ·considera..tion as valuable, 
in the contract with the former, as the contract .with the. latter; 1.tnd;it. the rule of justice is, in.deed, immutable; if 
!t differs not with a.difference of,p~rso!1· or.of place; the eqqal degree of ·~n~del\c~ ,vhich ~oth classes ha~ rep~sed 
m the hono.r and resources of the- nation, ,yas entltred to an equal ,share of national ~ratttude amt cons1derat1oh. 
·wm it be said, then, that the character of the creditor is I«fst in the ch;rracter of, the subject, qr, that the interests of 
a stranger are m01·e sacred ihaµ the interests. of a citizen? There is this distinction,. indeed, that every creditor, 
who is als<J a· subject, is bound proportionally to contribute, as. well to the. payment of his o\vn demand, as to lhe 
payment of the debt"due to foreig\"le.rs, which ill not a reciprocal·ob1igation; .but, in every other respect, they surely 
stand !Jpon t_he same foo1!1~. The ~iti~en 'IDu~t_ be, according. to the t~rins of t~e :contrac.t, as c~mplet!?lY vested, as 
the ahen, ,nth all-the pnVIleges aRd_1mmumti_esthat befong to a_paqy; and,~ 1s 01¼,lY m the hght-ol a party, tµat 
the Gov.ernment can, upon such 9<!c~1ons, com;1der or prote~t th_e mtere&t:; o.t:·~,1ther.• • • . . . . 

But, contrary to the new-born notions of the present pohcy, 1t was the u1;1imon pf the venerable Franklm, tn his 
letter to ·the late Congress, dated at Passy, the ~3d of·Decemb~r~•l 782, {an opmion resulting froni long experience and 
undoubted wisdom) that "the foundation for: credit abroad; shouid .be laid at:· home." And, in every' commercial 
country,_ the mutual dependence of ~omestic and forei~ credit is almost proverbially acknowledged .. It will lie 
in vail}, therefore, to attempt .to testo.re the reputation ot American faith, by any 'provision that is nof commensurate 
with all her contracts ;md engagements. For, though, in this if\stance,, the foreign ct-editors \Vil! suffer no actual 
injury, they will certamly hav-e cause, in their subsequent transactions witl-1.. the United States, foi• jealousy and sus
picion. And, whatever may be the tuture' exigencies of the Government; l1owever anxious sh.e may be, to obtain 
assistance and relief; it'wili be discovered, .when,.perhapsl the error is irrefrie.yably corhmittedt: that the same act, 
by which every hopeof internal contribution wasvoluntariy'cutoff, has, likewise, operated, witrt unintended force, 
to tuoo. aside die streams of external confidence and-succor. The doi;trirre of disctimina.ti'oh was justly contemned, 
indeed, when directed to another object:. but, what reason 'precluded its reception in the case of the speculative pur
chaser of certificates, t~1.at does not, with ~uperior energy,, deny its appli£Jition her~? . That its pr,inoiJ?le w~ulil be 
alike unjust

1 
the precedmg•arguments are calculated to evmce; and, that its ~xecution would be ahke difficult, must 

be sufficient y obvious in a moment's reflection upon the multiplicity and the circuity. of modes by which the claims 
of domestic creclitors may' have been leg~lly transferred to foreigners. • This consequenee, • ho,vever, will probably 
ensue; that, a new scene of· speculation beirig opened', and the citizen beingunder weate~ tsmptation to sell the evi
dence of his ~laih1 t_o an ~lien, tJ1an to ·sub~cribe. ~o the proposed loan,Jhe public w11l. ~e deprived of eyen the miser
able consolat10u winch might be ex,l}eoted m reapmg the profi~ that anses from. the sacriftce of the poor i'md oppressed 
domestic creditor. · . • • ~ , • ' • , • . • • ,· 

Your memorialis~ tn~an not, by these· observations,' to c(mvey•to your honorable body the slightest idP~ of dis
satistaction (!r repr_oach, for the part whicl1 io.u have acted in _favor of th_e (orei~n creditors. Adversity has naturally 
prepared their feehngs for a sense of compasSI!m, and the pnd.e of patnot1sm has tauiht them to dsep1se the sug~es
tions of envy. But, while they can rejoic~ in the good fortune of others1 or apptauct whatever is honorable in their 
•rulers, they may reasonably be allowed• to lament tlieir own hard condition, and complain. of the 1neasure by which 
it is unnecessarily occasionerl. The comparative statet'nent of the·domestic claim's. with those o{' foreign creditors, 
extends not, tl1erefore, any further than to establish that, however different in their treatment, there is no difference 
in the origin or in the obligation of the respective contracts. A'qd your memorialists are hai>P.Y, that, having already 
shewn the general nature and extent of the public aebt, ·from the expr~ss declarations of your predecessors, they 
are again able to a_ppl!al to the records, which are now deposited in ,the archives of yonr honoi;able· body, to demon
strate· and sanctity the truth and equity of this. latter' position;, "If other motivt!s than that of justice could be 
requisite on this.occasion, no nation could eve1' feel stronge'rf for, fo whoin, (it is asked in the circular letter-of the 
26th ot! ·April, 1783) are·tlie debts to-be paid?" Ap.d -in ansJvering this emphaticalquestion, noinv.idious preference, 
no arbitrary di11tinction of right, will be found in the language-or'the sentiments of Congrnss, between ''-the ally, 
who, to the e:tertion-0f his arms in' support of the American cause, has•added the succors of his.treasure," or "indi
viduals.in a foreign country, who were the fir.st to gi.ve so ~recious a token of theit· confidence;" and those clas·ses 
of creditors, into which your memoriallsts may be taMr divided-" the.illustrious ahd patriotic band of fellow citi
z~ps, whose blood and bravery ,have defended the liberties of their country ,"•and such ' fellow~citizens aii originally; 
le{lt to the public the use of their funds; such as have manifested most. confidence in their country, by receivinij 
transfers from the lenders; or suc,h, whose property has been either advanced or assumed .for the public service.' 
In this ,iew of the subject, the provision made for the foreign creditors is a tacit admission of the Jights of.every 
other class; and it has been rendered a topk of animadversion, only as it furnishes an_irrefragable argument, to vin-
dicate the pro_priety of the present remonstrance. , : • • . • • 

, The partial provision that is made for'the -suoscribers to the proposed loan, ·hO\if,ever mas1'ed 'in the complications 
of calculation, or decorated with an adventitious glare of candor, is still, in the humble opinion of your memorialists, 
the mere offspring of that invidious spirit of di-,cnmination .which your predecessors, with: manly frankness, repro
bated and disclaimed; and which y-our h!)no1·able body deigned to resist and repel, when presented to yq,ur view in 
aH its native deformity; without coloring and disguise. Is there a man- who has read the annals of the American 
Revolution-is there a man who has ,\itnessed ilie wonderful s;uccession of events, by which it was accomplished
that hesitates in avowing, that the b1·ave soldier, the original Jender of money, and the actu·at contributor of SUJ?plies, 

• ought to be rewarded, re-imbursed, and compensated; a.w:;,rding to the· highest expectations which the promises of 
Government had raised? . Is it not,_ therefore, to be apprehended, that the pursuit of some collateral purpose has 
deafened the ear to the .dictate .of justice, or hardened the heart to the sensations of gratitude, when claims, so honor
ably foun~ed, and so imiver~all_y acknow.ledged, are· canvas'se_:d. witJiqut favor, :tn4 ·curtai!ed wit~out. '!1eces;>ity? 
Hen~e i! 1s, that your me.ll}opaltsts c_onceive that th1: apparent mJu~ttce, a:t1d the mc1dental 1mpracticabih1y of d1s
crimmating between the ongmal creditor and the assignee of a pubhc ·security, have led your honorable .boify to an 
eJCpedient, more simple indeed but not l.~ss ccuel and oppressive:· For it seems_ that, in order, at. all events, !o 
abridge ·th~ suspec_tecl profits of ~peculanon, the act of Qon~ress, mstead of res!)rtin~ to the. sa~req rights of t_he on
~inal creditor, which could furnish the· only perfect basis for a system of satisfaction or hqutda:tion, has evidently 
ctrawn the criterion ofa provision for the public debt, from a vague and delusive hypothesis respecting the ideal ex
tortion and pi·esumptive gains of the purchasers of certificates: and thus, those servic~s which. bear the attestation 
of the world, and tliose debts, which eyery.good and every wis.e man would cheerfully contribute to discha1·ge1 must 
fall a sacrifice to a jealous opposition against claims of another description, that are not, perhaps, -as meritorlous, on 
the J>rinciple of patriotism: but are·certainly-as obligatory in the eye of justice.~ . . . 

For those who were really speculators m the pubhc tunds the present proVJs1on appears, mdeed, to be alone in
tended; -l!ince they alone can, in any degree1 afford to accede to so unreasonable a ·composition. The man who pass
ed the most precious period of his life in toihng for the public, or he who originally staked-his fortune on the fo.ith 
of national obligations, never hoped, from chance, to reap a.benefit greater than he conferred; and ought never .to ac
cept fTom power a compensation less than he has ear.ned. And here; let ·it be remembered, thatt... at the time of 
advancing their funds to the public, many of your memorialists were :indebted to the merchants in .l!.iurope, as' well 
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as to their fellbw-citi~ehs in Am~rica;, ai;id many, dn f!ie ~su;an.ce and pr~spect of. a just_s~ttl~ent of their public 
claims;have since borrowed, from straiigers or from f1:'.:..ods, the J!}eans o( supportmg t~eir _fam!he_s. The p~ocras
tination of national justice however, has alre![dY consigned a ronsiderable number of th;1s descnption of })!Jbhc ~re• 
d.itors to bankruptcy and desp~ir; and there i,~ toq,much reason f? app:ehenp., th~t_ tl?-e r~sult ?f tl!e late d~b~erations 
of your. honorable bod_y: wiH ine".1tably mvolve tho~e, who have. h1tl!e~ro esc~pedi m -all the h?rrors of; si~J!ar fate, 
when it is. considered that the pnvate deb,ts, to wh1c~ your ~emoriahsts have al uded, are, hke'Yise,-subJect to the. 
accumulation of interest; that th~ only'tes?urce for, discharging those· debts depended oil the stnct~~t per(ormance 
of the public e~a~ement; and that ·tlie P.atJ1;_nce -of the persons to .,':Mm they_ a~e due, If!USt be a<id1tionally shak!_Jn ' 
by the incr~as.rng aanger.-of"a loss. ,y!i~ler m1e~d, the funds. of your memoriahsts \\'.er.e m the fiands of tlie pµbhe, 
they: could ne1tlier profit l)y: thE; exercisE: of their mdustry, nor, it. they fiad hetn so disposed, .coul_d they e!,llploy t~e 
legal opportunity of ~ tende1• ,n depreciated· pap~f? to r~tahate upon ot~ersJ'.t,he .a~vaI1-tage _winch mauy of thetr 
debtors had .c~~lly t;ken-of them. In short, as 1~ 1~ not m the pmver of ol!e m~~vidual to .impose upon l!-nother, 
those modifications Qf contract, or t? exact.those d111!mnt10p.s of tmQh,n~ent2 m which; Govei:nment I}la'.Y sometimes 
please to display its omnipotence ~o its sul>Je,cts; wluthei:, 1u the hour of their pe~e<;uh0n a~d calamity, shall Y?Ur 
memorialists fly .for sqelter a!l,d support_? .Refl~t! theY., implor.e your hoµorable body deeply to reflect-:-that notluog 
more is asked than was prormsed; norlung ,more-1s reqmrefl from you than c(mld always have b~en obtamea upon the 
security of private loans; that the publi,c creditor.has already ~een suflicient!Y mo1:,tif\ed' a!Jd tortured ,bY delay~ ancl 
disappointments; _that the payment oflus whole ,demi.ln_d, a~ this late ~0!11', will b_e msufficient to. :ms wet t!te ex1g~n
cies of his situation, oi· to restore him to the level with his,fellow-cit1zens, wlio have not advanced tpe1r fortunes 
to tlte Government; and that, in 'refusing the,payment,,you will, in _etfect,•~efuse•~o the vet~ran am,I. th(l patrio~' the 
reward of their labors and fidelity; to the unprotected orphlln, the price of his patrimopy; anti to the solitary wxdow, 
the melancholy commutation ctfher husl,laIJd~s·blood. .. . • '. : . • •. . . . . . 

. The pride, the,int~rest, au!l ~!ie wa~ ?I t~e pub!tc ~red1tor, fliu~ for~1d his acq1hescenc~ Jn the conditions of th!! 
proposed Io;n; an_d ~ve1;1 the hm!ted participation to which he is;mvited,-~n the scanty prov1si(!n made for~ltose who 
shall stibscnbe to 1t, 1s1 m many mstances, • coll11,terally barred by the p.rev10us exchange of certificates· that 1s render
ed necessary to enjoy it. Thus, by a resoJution of the late Congress, of th'e. twenty-eighth of June, 1780, it is de
clared," that interest on all loan-office certifica,t1:s, at the 'rate·of six per cent. J?er a~nul!l, computed'on the_prtnci
pal ascertained, airreeably to. the r.ule there prescribed-, shall be discharged ann~a!ly,. m ,ike IIJ,!,!.nner as 'tlie principal, 
until the prinoipaF shall be paid: Provided, nevertheless, that the same interest ana mo</.e o.f payment, of certificates 
taken o_ut before the first' day of.March,,- 778, shall be ~ontinued ~ at pr~sent; • 'tln(il the principal, ascer!ain,ecl <fB 
aforesaid, shall"br: ready to•be it.isclzargeil." And 1he mterpret~tion of tlus resolution, upo!l a former apphcation m 
behalf of youi· memorialists, ,va~ explicitly given by Coftgre?s, on the fifteenth of Janu.ary, 1784, when they resolved?. 
"Tha:t the interest 1vhich Uas, or.may,_ beceme due oli loan-offic;e_certificates, bearing date between the first day or' 
September, 1777, and the firstdaY.-Of March, 1778, is not su'bjected to any depreciation.~' If, therefore, the holders of 
public securities of this description, in order to entitle' themselves to a payment in.proportion with the subscribers to 
the loa'n, shall, ll,cc·ording to' tlie regulations of the act of Congress, voluntarily ",Produce their respective certificates 
to the commissioners, .. to the end that the same ·may be .cancelled, and other certificates issued in lieu thereof; 
which new c·ertificates shall specify the spede amount of those in exchan~e for which they are given, and shall be 
otherwise, of the like ten.or w1.th those heretofore is?ued by the Register of the T,reasury, .for tlie registered debt, and 
shall be ,transferable. on the like principles with those,directed to be issued on .accoun:t of th'e suoscription to the 
loan' pro~osed;"' then it is <.>b.vious, in Hie view· o( your memorialists,' that.tlJe fai~1 of th~ above resolution.s, which is 
pledged for the payment ofmterest upon·the nommal amount .of such ongmal certificates, till the specie value of. 
the principal is ready to be dischar~ed, will be effectually exonerated; the evidence of the cl:rini will be ·totally m~rg
ed and extinguished; and the pubhc credttor, as the-new certificate carries an interest only on the specie value which 
it expresses, and not upon the nominal amouut of the certificate for whicl:t it.is exchangi;d, is obliged to make a sacri
fice of the important ditfer.ence in the sum, merely to obtain a temporary accommodatiob.-a transient alleviation of 
his distress. . •. . • • . • . . • 

Far be it from you!.' memorial~ts to impute to your honorable body an intention to sport with their calamities, or 
to beguile thr;m of their rights;. but they pray you to consider well, how it will appea1• to men and to nations, less con
vincea of the purity of your designs; less conversant with the general pl'obity of your i.l£tions, that the same law which 
solemnly enacts, " That nothing ther(!in.contaii'led shall be cdnstr.ued ip. anywi!;e to alter, abridge, or impair the 
rights of tlie creditors of the United States, who.shall not subscribe to tlie lo~n, or the ·contracts upon which their 
respective claims are founded;.'2 that the same law, t'hat add$'.to this a formal declaration, that" such creditors shall 
not be'.excluded from a participation in the'benefit intended to the creditor of the United States in general," has yet 
exacted a surrender of a part of thq~e rights, i1S an indispensable IJreliminary to tl1e enjoym'.ent-of that benefit!·: Will 
it not be denominated all.other appeal from justice 10 necessity? Will it not be thought ano.ther violation. of.faith·,· 
under the delusive semblance of candor and compassion? • . • , . . • . • 

:Against the very foundation of the public debt. the present s)!stem seems, indeed, to be directed; since, notwifh
standmg tl1e anxiety and perseveranc~ with ,\·hich your. predecessors made the assurance ,of an 7tdequate interest the 
indu~ement,to the various 1oans that were. obta.ine~, 1he !!ct (ff Congi_:ess .renders the re~ucti!)p. or extinguishment .of 
that mterest the only medmni of settlem~nt and hgmdation. But if this p1an, operating with regard to the futurr, 
is inconsistent (as your memorialists have humbly-shown). with justice ancI true policy, it must obviou'sly be so, in a • 
much greater degree, wlien it affects.the past., and arbitrarily diminishes the amOllrit pf interest already due. For, in 
IJroposmg tliat tl'ie arrearages of interest., still payable on J:he severable certifi.cat~ and the incfents issued for a par& of 
those aneara aes, shall be funded at the rate of three instead of six per cent. tl1e .uovernment ( when the plea of ne ... 
cessity, whict could il.lon,e excuse the ;want·ofpunctuality, has'altogether· ceased.) aims-at cfeprivingthe public credir 
tor of a sum that ought, long ago, if honor and honesty: could have prevailed against the im,pecility of tlie late confe
deration,· to have ·beeri m his own possession, and employed for his owri emolument., as an addition to his capital. • 

~Vtth such obligations o(justice,. s~ch #es of g,·!1,titud~ and such solicita-tiol!s of humanity, in fitvOi'. of your .me
monahsts 1 Is there any possible pa.lhation~ or .excyse, for an attempt to uhdermme the engagements of-the late Con
gress, anct to wrest from_the ancient servants and creditors of their cpuntry, the stipulated equivalent for their labors 
and their joans?· That the contract h_as ,heen so. long _susvendE;d, can surelY. be no. reason for further delay, That" it 
has been, m soQ1e respects, broken or mfnnged, 1s no J111:1t1fication for other mfractions; and that an embarrassed and 
impotent confederation, with.the most honorable wishes and i:ntentions,.has,-occasionally, ·been-driven to the use of 
temporisin~ exp~dients, can (orm no preceden.t to warrant a powerful and unmolested, Goverinn,en~ i1;1 theado{lti~n (!fa 
puny. partial policy. lf, ther.efore, the-resources of th~ Umort are at all-competent, your memonahsts,humbly minst, 
that 'there is not any authority-in existence which can dispense with the full and faithful performance of the public 
engagements. And, that those resources are competent who has been so hardy, qr so ignorant, as to deny? In the 
most critical and disastrous period of the late contest, Congress demqnstrated, and published· to the -world, that 
" there was no reason to doubt the ability of the United States to pay the -d'ebt;" and will it, now be said, ·at this 
bright hour of Afaerican prosp.er~ty, while th~ rapid cultivation of li~r soil, 'the extension !)f her commerce,i. the- im
provement of her arts and manufactures, the mcrease -0f her population, and the superlative excellence or her Go
vernment, give assurance of an early and abundant harvest ot national wealth-will it Iiow be said, that her ;reve
nues are ,exhausted, ·when one source alon~ has been, in any. degree, explored.? or that, enervated by triumJJh and 
success, she has become incapable of disch!ll'ging the trifling; debt, which was the honest price of her boastea free, 
dom, independence, and felicity? Such ideas, your memoFialists are confident, indeed~ cannot be entertained by 
your honorable body: for, the punctuality of your payments, with respect to current, engagements; the facility witl1 
which the pecuniaPy operations of'the Government are conducted; and, above all, 'the extraordinary and unexpected 
appropriation of a large surplus of trei,.sure, to purchase, not to pay the public debt; yield sufficient evidence of your 
confidence in the.resources of your countrY:,· as well as ofits actual riches; and leave your memorialists only to la
ment, that their services were performed, th_eir moneys were adv,anced; their supplies were furnished, wheu, although 
the benefit to the Union was as great, the power of compensation was less. 
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Here, then. ;your inemorialists close the painful recapitulation of their .sufferin"s, and the anxious recital of their 
insmmountab_le ~bjecti!)nS to the syste~ which Y0!l! hon9i-able body lu~s propose8~ for-a c_oi~mritatJon.of-the public 
d~bt. T~e d1fficultY., md1;ed,. o_n a; subJect so falillhar to your. recollection, and so mtere~ting to.their feelings, was to 
reason without a tedious repetit10n.of former arguments, and to speak the language of freemen, Without ofterina offence 
to the dt;li~cy o.f their ruler_s. They hav~ ~hown; howe-r.er, (and the:y-hope,_ in terrns of sµfficient _h_µmility and1espect) 
that their rights have !JeeR cle,!tr1y.ascertamecJ., under the late ·confederation; that,• thus ascertained, they have be
coni~ indef~iblt _obl}gatory 1;1pon the ~resent ?overnment; but th!lt the act of Congress, making provision for the 
public debt, 1s an mdirect abhdgment of .those nght'S; and that the crrcumstances of tlie country dQ not require nor 
will its gratitude or interest permit, so ungenerous a disregard or the national faith and character. It' only rem;inl: 
therefore, to imt1lor~ your honor-able body ag~in to examiµe tlie. en$apeme~ of your predecessors; to consider th';; 
patriotic origin of the debts of the Union;; to commjser~te t_he cai;lm1tous sjtu,ation of the public creditors;· and; final
ly,_ to 1etermJne _whi~ther. the_proposed v1s10n.~y,ga\~ w1,ll,_m any d~re~, C(!mpen~ate·the Goyer?ment for the dissa
tJ.1,laction which 1t w1ll.occas1on µ.mong the ~1tizens, 

1
the distrust winch 1t will excite among foreigners, and the dis-

honor in which it will involve the fame and glory oft 1e !{evolution: • • ~ 
• • • Tho. M'Kean,. • Joseph Ball; • 

John Ewin,g, • Wm. Bradford,jun. 
Chas. Pettit, Jona. D. Sergeant, 
Matth. Clarkson, John Nixoll, . 
Peter W.ikoff, • Blair M'Clenachan; 
Thomas .H. M9ore, \V alter Sfowart. 

• Put~ELPHI.,., peceml,er 15; ~.790. . ' • 

. . 

. . 
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SINKI~G FUND . .. 
·CO)IHUNICATFI? TO TlIE•S:CNATt, DECE~IBER 2-1~ 179~-• 

. . . .,;PmLA.l>ELPHif, IJecember 21st, 1790. 

The Vic~·Prt>,pident·ofthe Unitld States and President ,;r tl1e Senat~, the Chief Justice, the Secretary: of State 
the Secretary of the Treasury, and the Attorney Ge1,1eraJ, repecl:fully report, to· the Congress of the United 
States of America: • • • , . . . ,, . • • • 

•• That, pursuant to the act, entitled "An• act making_piovision for the reducti.Q1{ of the public debt,'; they on the 
26th day_ of August last, conve~ed at the 4:?ily of New York, and entered ·upon th~ execution of the trust thereby 
reposed m them. • . • . . 

That, in conf~rinity to a :esolutiou agreed upon by them, on the 27th, _an~ ~pproved by tlie President of the United 
States .on the 28t_h oft~e srud·mo!).th, tfieY.hav~ caused P,_Urchi:ises of tlie said debt to:be ll}ade, 'through the agency 
of Samuel Mer~d1th, 'r:teasurer oi the yn1ted States;. wh1ch, on the 6th day .of Dec~mber mstant, amounted to two 
hundred and _seve.nty-eight thousand six 4undred and e1$,hty-seven ~ollars. and tlnrty cents; and for which, there 
have: been P<;tHl one hun*ed ~nd fifty_thQusand two hnflclr,eil. and tl~1rty-mn:e _dollars and twenty-fom· cents, in · 
specie; as. will more particularly appear, by a retum o( tfie sa.id Samuel Meredith, .confirmed by an authenticated 
copy of his account settled at the Treasury of the t:Tmted States, _,vhich.ru·e herewith s11b.mitted, and prayed to be 
received as part oft11is report, and in which ai'e specified the places where, the times when, the prices at which, and 
the persons of whom, the said pm:chases have b~en 'Jnade. . : • . . • • 

!31gned.by order of the Board.· . • 
JOHN ADAMS. 

• TREASURY DEP.4,RT~IENT, ./luditor's.Qffice, l)ecember 20th) 1790. . . . ' 

I have examined and adjusted an account between the United 'States and Samuel Meredith, Esq. agent of the 
trustees named in the act of Congres·s, passed on th~ 12th day of August1 1790, for reducing the domestfc debt;-for 
purchases of said debt, made b_efore the 7th :day of Decemb~r, 1790; anp. find that the said Samuel Meredith, Esq. is 
debited in the books of the treasury for this sum, ad,:anced to hi~ on account ?fsaid age_ncy, $200,000 oo 

• I a~so find that th~ follpwing. pu~ch~~s have been piade ·by ·said ag~nt: . • . _ 
In certificates of registered debt; issued by the Reiister of the Treasury, excluswe of mterest. 

since the first. day of January, 1788, purchased at tT1irteen shillings on ·the pound, - -
In said certificates, purchased at twelve shillings ~nd ten pence .on the pound, - - _ , -

. In said certificates, purchased at twelve shillings and sixperice·on the pound, - •. . ~- -
In funded six per cent. stoc_k on the books of the treasury, purdiased at fourteen sh11Imgs on the 

pound - - - • • - - - - - · · ; ~ -
In fund:d three p~r c~nt. stock on the book~ of th,e ti-easury, purchased at seven shillings and 

•two pence two fartlnti"s on the pound • - • - ~ • - - - - - • 
In deferred six per cent:'_ stock on tl1e books o~ the _treas11ry~ purchased .at six shillings on. ihe 

pound - - • • - - • - -. - . - - ·-
In inde~ts of interest, issued by direction of the late :Soard of Treasury, purchas~d at seven· shil-

lings ;nd foul' !?~nee ?n tl1e poundi • - .. • .. - _- - , - - - -
In said mdents oi mterest, purchaseCI at seven sh1llmgs ;ind t\~o pence on the pound, - -
In warrants drawn on the treasury'for said indent<;, purchased at seven shillings arid four penr:e 

·on Jhe pound - - - - - - - . , - 1 • 

In said warra~~ purchased at seven shillings and t,vo pence on the' pound, . - - , -
1n arrearages of interest on certificates, calculated_ to the first day of J al}uarv, 1788, for ;vhich pay~ 

ment was n1ade, as fo).• indents, at seven shillings and two pence. on. the ·pound, , - . -

• . • · : Amountino-to • - - ~ -
On the certificates of registered debt before ·mentioned, amounting in the- whole to $143,429 94, 

interest was due from January 1st; 178S, in addition to the sums before stateil, which interest, 
calculated to the first day ofJanu~ry, 17_91, w-0u1damount to - - . - . • - -

The amount of th~ domestic debt extinguished by the purchases of the said agenti.including interest 
thei·eon, to January l!!t, _1791, is, therefore, • .- - - - - . ' - . -: 

54;494 99 
1,500 • 

87,43,! 95 

60,688 54-

I~,4.54 14 
13,~62'•19 

299 
l9,988 12 

800 30 
. 3,462 16 

. 455 23 

$252 869 92 ' • 

$25,817 38 

$278,687 30 
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·-·· 
For whi~h purchases, the said. agertt has paid.in specie, at t~e rates ·before mentioned,· agreeably to•.· 

a particular statement of his accounts, herewith transmitted the sum of - . ". - • : 
Leaving ahala,nce inrush.ands, in spe~ie, for-which he'is'to be debited in_a future stateipent of his· 

• :.)ccounts, the sum of . • 1 • • • 

I50,2a9 24 

49,7?9 76 

$20Q,OOO 00 

The statement.on ,rhich tl~is i·eport is founded, and the indents and w~rxants. for inl:lents befork mentioned, are 
here:with transmitt~d, for the decision. of the Comptrollfr. of the Tr~asury thereon: , • • • . 

. • . . .. . :. : OLIVER W0LCOT!f, Jr . .tJ.uditor .. 
To N rcHoLAs EVELElGH, Es,qtiire, • . • ·• . ' 

• - Complrollei· of the Ti,-easiiry of~lze _United·l'ftales, 

Admitted and certified. 
- NICHOLAS EVEL'.EIGH, Comptroller: . . . . 

. , _ TREASU~Y DEPARTMENT, Rq;iste~'s Office, 25tli IJec~ber, 1790,r 

• The foregoing statement_ of Samuel Mer~dith, ag;ent "to the t~stees name~ ih the act passed on the i2th day of 
August, 1790, for the reduction .of the pubhc debt; !us account of-moneys received, ~nd purchases made, under the 
said act, to the sixth instant inclusi.ve, ·is a true copy• of the original, .transmitted. to ine by the Colllptroller of the 
Treasury, to be entered in the treasury books, the said original being filed on recortl in this ·office. • • • 

JOSEPH NOURSE, Begist-er. 
' .. . . 

l~t CONGRESS.] ~(). 21. l3d SESSI()!(, 

.. 
ESTIMATES FOR 1791.,., 

COID!UNICATED T!) ,THE J.IOUSE OF llEPRESE!li"TATlV.ES, JANUARY 6, 1791. . • 
. . ' ' '. • . ~ , . . ~ . ~ 

The Secretary of the, Treasury respectfully l'eports to th~ House of Representatives, the estimates herewith trans-
• • • . ID1tted, ~o. 1,,2, 3, and 4. • • • • • 

The first relating to the 'civil list, -~r the e:i..-pendifore for the suppdrt of Government; du.ring, the year 
1791 ·amountin~ to - . - • .: . : . - • ~ .- • - • - - $299' 276 53 

The sec;nd exhibiting soine additional objects of hpenditure,arrisin_g out of th!) 'la,i'$ for collecting the . ' 
. duties on imp_orts and tonnage, for makinp; provision for the public'debt, for the maintenance and • • 

suvport of light-houses, &c. and for executing certain surveys ofland, .amounting to • • . T 50,756 Oi 
The third, relating to the Departmettt of.War,-she,ving th~ stated !)Xpenditure of that qe-

partment for a year - - - .: - - -, , ~ -' 
The probable extra expense of the late expedition under .General Harmar, ' • 
The amount of military pensions-fol,' a year, - . . - . - - - • 
Pay and subsistence to sundry officers, for u:hich no·appropriation has yet been ma.de, -

. ' .. ' . . . ' • ' ' 

Amounting together to . 

202,179 ,46 
100,000 00 
87,463 60.6 

556 48 • 
-----;s90,199 54.o 

$740,23.2 14.6 

. . . ) 

.As appears by.No. 4, which contains a summary of the three preceding ones; and shews in one view tlie total 
sum of, as above stated, for which an appropriation is requisite. , • . • • • . 

The funds now at the disposal of the Legis,ature for this purpose, al·e the 600,-000 dollars reserved annually out of 
the d_uties on imports and tonnage, _by the act mak.i~g.Provision for the deb!; o.f the.United ~tates, for tJie S!!pport of 
the Government thereof, and certain surplusses arnsmg on former appropnations tor the current service, m conse-
quence of over estimates, and some other•circtlmstances. ' • • • 

It is probal:ile, that these two sources ,,rill be equal.to the object2 but,.as the amount of those surJ>lusses· is not yet 
definitely.ascertained, it appears to be expedient that the approprJation should embrace some additional resource. 

The product, during this year, of whatever duties may be laid in the present session_; as afu.rther provision for the 
public debt, may with propriety be res~r(ed to for t~e P.Urpose;. as .the intere~t, which ,~ill b"e '{>ayable on the amount 
of the State debts, .assumed by the Umted States, will not begm to accrue till after the .end of tlie year; and it is 
calculated .that the product ot: the duties, within each year, will be adequate to the payment of the interest of sucli 
year, •. ' •- . . • ' . . . 

. The Secretary begs leave to.remind the House of Representatives, that no provision has been made for payment 
of interest to the foreign officers, 'beyond the year 1788. • In his report of the 5th day of August last, he !ilibmitted 
the ex~ediency of discharging the· J?rincipal or their debt, which· bear&-an .interest of sii. per centum per annum, paya
ble in Paris: but-the advanced period of the session prevented a discussion of·the matter. • The propriety of this 
mea.<Jure, and the.necessity of a provision for the interest are again humbly submitted. . . • . 

The Secretary also begs leave fo!jtate to ihe House, that represenqitions have been made to. him, _by several of 
the Commissioners 'of Loans, respecting the extraordinary expense occasioned tu them, in the first instance, in the 
execution of, the act making provision-for the debt of the United States, and the· inadequateness of their compensa
tion. Considerations _relative to the. public·servic~, as well as the officers themselves, require an acknowledgment 
that these representations are not without foundation. • . 

The quantity and pressure of business which arise in-receiving subscriptions, in liquidating "lind cancelling the 
old certificates, and issuing new ones in their stead; in 'counting and examining the old bills of credit; in makin~ 
entries and furnishing' returns to-the treasuryt necessarily require much additional clerk'ship; the expense or 
whicl1,·united with that of providing different ,sets of books, and other stationary in considerable quantity, must, 
in some cases~ exhaust nearly, if not altogether, the whole salaries of the officer$, and in others so considerable a 
part of them, as to leave a very incompetent recompense for the services to l}e performed. • 

• All which is humbl:}' submitted. 
• ,\LEXANDER· HA.MIL 'J;0N, Secretary of the Trea:mry. 

TREAS"URY DEPARTMENT, January 6, 1791. 
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No. 1. 

Estf malt] of the expendittr,res .of the Civil List of the l!nited Stales, on Uie pi'~ent establi-1hffl!nl, Jut the year ~ 791 • . ' . 
For conipensation to the President of the United States, 
That of the Vice President, - - • • - . : • _ . 
Compensation to the Chief Justice, - • - . '- - -. - •. • -

Do. of the five Associate Justices, $3,500 per nnnum, •eacj1, • 
To the Judges of the follo,ving districts, viz: ¥ain~i - : :.· . ~ • 

• • • • New ttampshtre • 
. • . : . Massachusetts,· '-

, • : Rho~e Island,. 
. Connecticut, 

Attorney General, : .. -

New_ York,· : ~! ,· 
New Jerse:y, - . • • 

. 'Pennsylvania, ~ • 
D.elaware;. '. -
Maryland, -
Virginia, . 
Kentucky,, 
Nor~1 Carolina, 

. , , South Carolina, 
Georgia, • 

Compen~aticin to the •• member.:;o( Gongress: estiinJlting ilie·attendanc/of 
tlie wh~le number1 for !>ix months, vi:i:. • .. • • . • 

Speaker of the House of Representatives, at'twelve·dollars per day,1s ·-
Eighty members, jlt six dollJirS per day, - • 
Travelling expenses, comp!1ted, - • • - - .• 

To the Se~re~ of tlie Senate; one yeilr's salary,. • - • - • .:· 
Additional allowance; estimated for six months, at two dollars pe~ .day·,. -. 

Principal clerk to the Se~retary of the Senate, fo1· same time, at three·dol-
lars per day, - , - • - - • - - -· . • ~ 

Engrossing clerk to•ditto, estiJI1ated for same time, at'two doliars-per day, 
Chaplain· to the Senate; estimated for six months, at five hundred dollars 

per annum, - • - - • - • -- - - -
Com~nsation to the doorkeep~r of the Senate, for the same time, .at three 

dollars per day - - ~ - • - • -
:Messenger to the Senate, for ::ame time, at two dollars per day, , 
Clerk of the House of Representatives, for one y~ar~s salary; • - -
Additional allowance, calc\Jlated for S1X months, at two. dollars pet day, -

Principal clerk in th~ office of tl1e c°Ierk of the IJouse of-Representatives, 
' estimated for six months, at three dollars.per day, - - • . -

Engrossing clerk for same, estimated at two doilar-s per day,' . - • . , 
Chaplain to the House of Representatives; estimated-for same, at five h:un-
• dred dollars per annum, - • - :. • - .; • 

Sergeant.-at-arms, for same time, estimated at four dollars per day, 
Doorkeeper for same time, at three dollars per day, . • • • 
Assistant doorkeeper, for ditto, at two dol~ars per day,· 

Tda1,;~ry .IJ.epartment. 

Secretary 'of the Tre:\Sury, 1 - • • 

.\ssistant of tj1e Secretary of the Treasury, . -
:::1x clerks, at five hundred dollars per annum, eacli, 
i.\Iesseng~r and officekeeper, - • -· • • - ' • 

.Comptroller of the Treasury, • 
Principal clerk, - • -
Twelve clerks, at five hun1red dol\ars each, 

Treasurer, -
Principal-clerk, - - -· 
Additional ditto, - -
Messenger and officekeeper, 
Two clerks, appointed to count and examine t]l~ old and new emissions o 

continental money and indents, at five .hundred r,!ollirs-~r annum 
each, • •• • • • • 

-- ' 

,- .. . 
- -

• ·-
-. . 
-
--
-
- ' -
-
- .. 

•' -
-
-
--

. 2,190 
87·,600 
15,000 

1,500 
.. ', 365' 

·-

-
-

-

-
-

l,500 
"365· 

.. 

. 
•. . 

3,500 
I,500 
3,000 

200 

·2,000 .. 
800 

,6,000 

·2,000 
600 
500 
100 

f 

' ' 
1,000 

.1,500· • -
.600 

.Auditor of the Treasury, ~ 
Principal clerk, • - ~ - , -

-Seventeen clerks to ditto, at five hundred dollars per annum, ,: -
' -. '. • . .- '' 

-
t), 

Register of the Treasury, : - - . • ·_ • - • - • 
One clerk for the filling-up certificates for &ignature of th·e several kind 

-
-

of &tock and transfers, - - - - - • - - • 
Four ditto, for the accounts and books of the revenue, at five hundred dol 

• Jars each, - • • - • - _. - - . . ,_ - • , -
e Three ditto, for keeping tlie books, transfers1 &c. of the six per cent. thre 

per cent. and deterrecl stock, at five fmnctred dollars per annum, each 
One· fol" the books of the General Loan Office, and the several Sta.te Loa ' n 

-
--. 
-'. -

Offices, - - . - • • . - - - . - . 
One for the interest accounts ·on the registered deot, and entering ·on re 

cord old.accounts settled 2, - . - - • - • - 1 • 

One for the books of-the registered debt, or u~subscribed stock, transfer" 
&c. &c. -• - . , - , . - - . -. . - • - • 

·• 
8,500 

!,2§9 

500 

2,000 

1,500 , 

500 -

500 

500 

25,000 . 
5,ooo 
4.000 

17,500 
• 1,000 

1,0~0 
1,200 

600 . 
1,000 

; 1,500 
1,000 
I,600' 

800. 
1,500. 

• 1,800 
1,000. 
I,500 
1,800 
1,500 
1,500 

104,7~~ 

1 ;sb5 oo 

547 50 
865 00 

• 250 QO 

547 50 
365 00 

, 1,865 00 

547 50 ·. 
365 00 . 
250 00 
'730 00 
547 50 

, 365' 00 
113,100 

.8,200. 

S,800 

,, 

, 4,200 

• 10,600 . 

.. 
'. 
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Two for registering and keeping the books-and· accounts. of certificates· 
cancelled at the treasury, ana at the several Loan Offices, loaneµ un-. 
der,the act making J!r-0vision for the debt of the United States; at five 
hundred dollars each; - -: - - • •- • - -

T,yo for the old trE:asury books, and for transcribing, at five hundred dol-
lars. eachr. . - - - - - - " . • - I 

One for keeping the accounts of the registers of ships, &c. &c. unde~ the 
act ': for registering vessels, reguJating the coasting trade, and other 
.purposes therein mentioned," • - - ; - - . ~ 

One for stating the accounts in the TreasufY books,.with the several States, 
for th~ general ~oard Qf ~ommissioners~ • - . - . • - -

One copyist for taking rece1pts;&c: &c. - - • 
I.n ihis 1etail of :clerks for the books of the public q.eot, the boo~s of fi!e • 

public revenue, and the books of the late Government, .no estimate ·1s 
!Dade for an increase. of busine~s in the.re':enue. ! IJ! th~ public debt, it 
1s found, from expe11ence-, to mcrease dally. It will be therefore•ex-. 
p~dient to esti!llate for tlrree a~ditional d~rks, should •they be iµdis
pensably r~quired for the pubhc rec,ords, at five liundred dollars per 
annum, eacli, • ' 

Two officekeepers and messengers for the comptroller's, auditor';, and re-
gister's off!ces, at two hun4red dollars pet' annum, . - • - -

Loan offic~ for New Hampshire, . . • 
Massachusetts, -. 

• Rhode Island, 
Connecticut, 
New York, 
New Jersey, 
Pennsylvania, 
Delaware -
Maryland; ~ 
Virginia, -
North Carolina, 
South Carolina~ 
Georgia, • 

Department of State. 

The Secretary ofS"tate, 
One chief clerk, ·-
Three clerks, at five hundred dollars each, 
Clerk for foreign languages, -
Officekeeper and rnessenger1 . . . . -

1Jepart1Tf,ent of War, . , 

Secretary of the Department, 
Chief clerk, - • ' - • '.. . 

.-

.: 

.. 

Tht·ee clerks, at five.hundred dollars each, ~ . -
Pay.master to the troops, and commissioner of army accounts, 
Messenger and officekeeper, • • • • ,! 

-. 

Board of Commissioners fol' the settlement of_ tlie
0 

accounts between the 
• . United State.<J and individual S,tate[!.: 

Three commissioners~ At $2,250 per annuni, each, 
Chiefclerk - - - - ~ - . -. • -
Four clerk;, employed in arranging and liquidating the charges of inqivi-· 

dual -States tor disbursements made in the quartermaster's, commis
sary's, clothing, &c. &c; departinents, at five hundred dollars per 

• annum, each, - • - - - - - - . -
Four .clerks,. employed on the accounts of depreciation and militia of the 

respective States, at five hundred dollars per annum, each, - . -
M~sseng~r and ofii,cek~eper) • • ~ 

Govemment pf tlie Western Territory: .Disl1'ict 1Yorthwest of tfle rit'.ei .. 
• •. Oh'io. 

Governor, for his saiary as such, and for discharging"the duties of Super-
intendent of Indian Affairs-Northern depaFtrnent, ~ - -

The secretary of said district, . - ~ - • - - - . 
For stationacy, office -rent, seal of office, and printin;; patents for lands, 

&c. &c. - : • - - .: • 
The three Judges, at eight hundred dollars each, , -. 

' • < 

District South.of the river 0/iio. 
• < • 

Governor, for his salary as such, and for discharging the duties of Super-
intende;nt oflndian Affairs-Southern department,, - • - • -

Secretary of said district, - • 
For stationary, office rent, ·&c. &c. - .-
Two Judges, at eight hundred dollars per annum, • 

• • ·: Grant to Baron Steu4~,~ 

His annual allowance, by act of Congress, -

. 

. 

' 
. 

' 

1;000 
I 

1,000 

• 500, 

500 
300 

• < 

1,~o~ 

-- .. 
~ - . -
-· -
-
-
-
-. .--
:. 

. 
', 

--
-. 
- ' - . 

---
-
~. 

' -
~ 

-
--

-
-
-
-. 

-. . 
' -
-
-

. 

-

. 

11,550 

-
650 

. 1,500 
'.-600 
1,000 
1,500 
. '•700 
1,500 
.600 

1,000. 
1,500 • 
l~OOO 
1,000 

700 

, ·a,5oo 
800 

1,500 
250 
200 
. 

·a,ooo 
600 

1,500 
1,250 

150 

6,750 
600 

2,600 

2,000 
200 

2,000 
750 

350 
2,400 

2,000· 
750 
150 

1,600 

·-

• 

. 

. 

43,350 
400 

6,500 

.11,550 

2,500 
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Pensions granted by the late-Government, 

-J~h~c _la~1.Z:t, ( a pension of $~00 per annum t~ each, pursuan~ t~ act 7: 
David Williams,5 _ of Congress of3d No.vember, 1780, . • 5 
Dominique L'Egl-ize, per act of 8th Aug1,1st, 1782,. - • ,- -
Joseph '.Fraverse, per uittu, -- - .-· - . - -
Youngest children of1he late Major General Warren, p~r act of 1st July, 

1780, - - • - • - -• - - - , ;. . 
Youngest son o( General Merceri per"act of 8th April, 1777, estimated at 
James :McKen~e,1 per ac~ of 10th of September~ 1783, entitled to aJ 
Joseph B~sel:s, • pension ofrorty dollat$ each per annum . 
John Jordon, . . ' , ' • . • 
Elizabeth Bergen, per act of 21st August, 1781, .. - • - - -
Joseph De Beauleau,. per act-of 5th August. 1782, - - .-
Richard Gridley, per acts of 17th November~ 1775, and 26th February, 

• }j81 - - - - - -. -
"Lleuteukit.Colonel Touzard, per act of 27th Octpber, ,1778, 

. . 
For incidental and contingent ~enses relative to the Civil List Esta-

• bhshment. . • 
. . . 

Under this head are comprehended lire wood,,stationary,·together with 
J)rinting ·work, and all other contingent expenses of the two llouses of 
Congress,. rent and office expenses ot ·the three several Departments, viz: 
Treasury, State, ·war, and -of the 9eneral Bpard of Commissioners. 
Congress, estimated at, - - - t • - • ·- -
Treasury Department-Rent, including· ta.xes for the several offices in 

Philadelpliia, {Treasurer's excepted) - - - • • - -
Also, for rent, until 1st May, 1792, of the house taken in NewTork, sub-

• ject to such deduction as the same may rent for during the tern1 fbr 
wliich it was taken, one year and four months, at five hundred dollar's 
per annum, • - - - • - -: - - . -

Contingencies of the Secretary's office, - - - • - • -
For assays which have been made towards ascertaining the fineness of 

different coins, in order to report to the House of Representatives, by 
estimation, . ·- - • - - •. • - - -· -

Contingencies of the Comptroller1s office; - -
Ditto of the Auditor's, - : -
Ditto of tl1e Register's, including books for the public credifors, 

under the funding law, fire proof, for security of the books, and other 
exl?enses incidental thereto, ,- ·-
Ditto Treasurer's, - 450. 
Ditto office for counting and destroying Continental money, 

new and old emissions, . - - .- . - - -·· . - • 207 _..... 

Occasional and extra clerk hire in the sev~ral offices c,f the Treasury, esti
mated about four.clerks through the year, at.five hum;lred dollars.-each 

Department of ·State-Includmg· the expense attending the collection of"· 
the la,vs of the several States,.the laws of the United States, foreign 
newspapers, and office rent, to \st May1 17~1, in New York, subject . 
to such deduction as the same may rent for, during the term for which 
it was taken, - - . - - - - - -

Department of War - - - - - - -
Board of Commissidners, including the Paymaster General and commis

sioners of army accounts, 

600 . 
120 
120 

450 
400 

'120 

\' 

53 33 
100 

444 40 
;360 

666 66 

666 64 
800 

100 
400 
.500. 

1,000 

657 

I,SIS 50 
600 

600 

85 

2,767 1]3 

• 7,500 

4,790 30 

2,000. 

17,308 80 
f $299,276 53 

TREASURY DEP.-1.ll.THENT, Regi,.~ter's Oj/ice, J?ecember_31, 1790. 
JOSEPH NOURSE, Register. 

No.2. 

In addition to the expenditur~s of tl1e Civil List establishment, for the year 1791, there will be certain 
arising to Government from the following objects: • • • 

ei.penses 

• Fo; the establis!tment and support of ten Cutters. . ' . , 

Deficiency in the appropriation heretofoi-e made for building and equipping ten-cutters, it 
appearing that some parts of the United.States will require vessels or a larger size than . 
,were contemplated; also a farther sum, whjch is necessary to provide a large boat for each 
cutter, - - . - .- - - ~ - - - -· $2,000 00 

Pay and mtions, in conformity with the act of CongJ"ess, viz: 
10 Masters, at $30 per month,: 
IO First Mates, 20 do. -
10 Second do. 16 do. 

• 10 Third do. 14 do. -
40 Mariners, 8 do .. 
'20 Boys, 4 do. -
5!P50 rations, at 9 cents, 
'\v ear and tear, • . -

$3,600 00 
2,400 00 
I,920 00 
1,680 00 
3,840 00 

960 00 
4,927 50 
2,000 00 

.21,327 50 

For expenses tow~rds the safe keeping and prosecution of persons committed for offences. 
agamst the Umted States - - - , - - - - • - -

For the support, maintenanc~~ and repairs of light-houses, beacons, pie1·s, stakes, and buoys, 
For converting the beacon of ueorgia into a lignt-house, - ~ - - -

12 t • 

23,327 50 

$1,000 00 
16,ooo oo 

428 57 

( 
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For printing the'several description of trtasury and loan office certificates, prepared in pur-
suance of an act making provision for the public debt. • • 

For making three hundred.reams, at $3¾ per ream, ~ ~ ., 1,000 oo 
Printing two hundred reams, at $15 per team, : 3,000 00 
Pay of two superintendents of the paper mill, • .! 500 00 
Pay for four superintendents of the press, -. . . 1~-000 00 
Binding 2,000 books, at 50 cents each, - • - • ~ • - - • - - . 1,000 .oo 
For a clerk, employed in the Treasury Department, for receiving the certificates from the 

superinten~nts,_.and transmitting them to the several loan officers, and l¼ttending to other 
• parts of tlus busmess, - . • 
For devices and contingent expenses, 

250 00 
250 00 . . . 

For expenses ,vhich will attend surveyin~ the tract of the Miami eompany, and running the 
lines of division of the tracts of the uhio and Scioto Com.panies; ,11greeably to a-resolve 

7,000 00 

of ll?th August, 1790, - - - -
For the purchase of hydromete1~, for the nse of the officers of the customs and inspectors 

of the revenue, ~ 

. 1,500 po 

1,500 00 

$50,756 07 

TREASURY DDPARTMENT, Register's Office, .Decemher 31, 1790. 
JOSEPH N0URSE, Register. 

Estimate of money i-equisite fo~ tlie .Departme%1.t of War, for tlie year 1791: 
. INFANTR;Y-'-PAY _0! TIU: TROOPS, • . • 

I Brigadier General, with the pay of a Lieutenant.Colonel-commandant, at $60 per month 
• 3 Majors, at $40 .• - -· -• • - - - - • - . -
12 Captains, 30 -. • 
12 Lieutenants, 22 
12 Ensigns, 18 
1 Paymaster,. 5 
3 Adjutants, 10 
3 Quartermasters, 5 
I Surgeon, _30 
2 Surgeon's Mates1 24 

. 48 Sergeants, 5 
48 Col"{lorals, 4 

3 Semor Musicians, 5 
21 Musicians, . 3 

792 Priv~tes, 3 

.-

i720 
1,440 
4,320 
3,168 
2,592 

. 60 
360 
180 
360 
576-

2,880 
2,30_4 

180 
756 

28,612 
- $48,408 

·1 Major-commandant, at.$45 per month, 
4 Captains, at $30 - • ~ 
8 Lieutenants,• 22 
I Adjutant, 10 
I Quartermaster, 5 
I Paymaster 5 
1 Surgeon's Mate, 24 

16 Sergeants, 5 
16 Corporals, . 4 
1 Senior Musician, 5 
7 Musicians, . 3 

264 Privates, 3 

ARTILLERY •. 

$540 
1,,140 
2,112 

120 
60 

• 60 
288 
960 
768 

60 
252 

9,_504 

The troops in service on the old establishment, amounting to 840 non-commissioned ~nd 'privAtes, 
• have liitherto declined re-enlisting on the new establishment, ·and as it is possible, from tlieir dis• 

tance, that they may not be re-placea in less time than the end of the ensuing year, the difference 
of the pay of the old is here added to the-pay of the new establishment, amounting, for. the afore
said 840 non-commissioned officers and privates, to - - • . - - - - . -

Subsistence of tlie. ~roops, /or. three hundred a'nif sixty-five days. 
i Lieutenant Colonel-commandant, with emoluments of a Brigadier• Ge~eral, • 

12 rations per day, is • • • 
4 Majors, 

16 Captains, 
20 Lie~tenan,.ts, 
12 Ensigns, 
1 Surgeon, . 

• 3 Surgeon's Mates, 

4 • do. 
3 do. 
2 do. 
2 do. 
3 do. 
2 do. 

·4,380 1-ations. 
5,840 

17,520 
14,600 
8,760 
1,095 
2,190 

16,164 

10,344 

$74,916 

• 54,385 at io\ 6,526 20 
Oc money in lieu thereof, at the option of the said officers, at the contract price, at the posts respec-

tively, where the rations shall become due.. . 
1,216 Non-commissi~ned officers and privates, at \ ration per day, is, for 365 days, 

443,8,40 rations, at 12 cents, 53,260 80 

Amount of rations, $59,787 oo 
FORAGE; 

1 Lieutenant Colonel-commandant, with the emolumeI}.ts of a Erigadier General, "$18 per month, $216 
4 Majors, $10 per.month "' - - - - • • - . - 480 
1-Surgeon • 10 do. ~ 120 
3 Surgeon;s Mates, 6 • do. 216 

Amount of forage, $1,032 
= 
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-CLOplING OF THE TROOPS. 

Clothing for 1,216 non-~onimissioned officers-and priv,ates, 
Contingencies, 144 • • • • - • • • 

1,360 suits, at $20 each, 

DEDUCTIONS, ACCORDING TO LAW. . . . 
16 Sergeants, at $1~ per month, is, 
16 Corporals,.at $1-/t.r per month, is 

-- -
8 :Sfosicians,. 

264 Privates, • 

.272 at,%%-per month, is 

•. 

$268..,,80 
220 80 

2-,937 60 

Nett amount of clothing, • 

Q.UA,RTERSMASTER's DEP4RT~!J:;NT, 

Si 

$27,200 QO 

3,427 20 

$23,772 80 

Including tl}.e transportation of the recruits to -the fronti~rs; the removal of the troops from one station ·: 
to another; the transportation of clothing, ordnance, and military stores for the troops on the 
frontiers? the necessary removal of ordnance and military stores; the hire of teams and pack-horses; ' 
the purcnase of tents, boats, axes, camp kettles, boards, fire wood, company books, stationary for 
the 1:roops, and all other expense$ in the Quartermaster's '.DrpaM;ment, - - • . -:- $25,000 oo 

.. HOSPITAL DEPARTMENT, 

For me_dicines, instrum~nts, furniture, _and stores, for the hospitals, &c. 

DEDUCTION, 

304 non-commmissioned officers and privates, at ten c_ents per month, is, for one year, 

The service for 1790,having required the employment o_f fqur Surge~n's Mafes, 
added at $24 per montli, - - - . - -· - -

Subsisten~e, 2 rations, at 12 cents per radon, is, for 2,920 rations,. .-
Forage, at $6 per month, - - . - - • -

extra, they ilre here . . 

$2,000 00 

364 80 

$1,635 20 

I,728 00 
350 40 
288 00 

2,366 40 
The same number will also be prob~blyrequired for the year 1791; this extra service .arises from the 

• distant ~tations of the troops on the'frontiers, - .- -: :. • - - - 2,366 •40 

• $4,732 80 

ORDNANCE DEPARTIIB?fr.' 

}'or the salaries ofthe storekeepers at the several deposites, viz: 
"\Vest Point, 1 · . 

. • Virginia, 3 storekeepers, at 40 dollars per month, 
Sprmclield • ' 
Charliston: South Carolina, storekeeper, at $100 per annum, 

~

one at Sprinmeld, 1 · 
3 .Assistants, one at Phiia8elphia, • at $15 per month, each, -

' • one•at West Point, , • 
1 Storekeeper at Philadelphia,. • 

- $1,440 00 

100 00 

540 00 

500 00 
l Do. • at Lancaster, • 
I Ho. at F.ort Herkimer, - - -

His subsistence; I dollar per week, -: 

Rents ofbuildin~s for deposites: 
Philade1phia. - ' 

·-

120 
52 

- 725"66 
~ 350 00 

96 00 

172 00 

. '4irginia, - • -

Laborers at the several deposites,• • - -: 
. --. • I,0i5 66 

- • 406 00 
8 Artificers at the posts on the frontiers, including armoters, ·at $5 per month, 
Coopers, armorers, and carpenters, employed occasionally at" the sev¢ral arsenals, - -
The expenses of building a brick wall round the magazine at Springfield, and repairing the public build-

irigs at that post, - ·, • - • - . - ~ - • - - ~ - -. . . 

The expedition ~f :Brigadier General Harmar agail)st the Wabash Indians, f?r three months: 

1,700 !l!ILITIA, 

Pay, . - - - . - • -
Subsistence and rations, at -~~ths of a dollar, 
Forage for.the field and staff officers, 

400 CONTINENTAL TROOPS, 

- 24,012 
_, 31,302 

234 

Additional expense of subsistence and" rations to the Continental troops, during the same period. This 
expense arises from the contract; the price of the ration at fort Washmgton.1s stated at 6~0 90ths of a 
dollar; but from that post to the places of operation, the price will be 16-90ths, - -

The Quarte1·master's department, inclu<l.ing the hire of 400 horses, purchase of boats and transportation, 
Contingencies, 

480 00 
. 500 00 

1,000 00 

$6,303 66 

55,548 

4,146 
30,000 
·I0,306 

$100,000 
------
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INVALIDS. • 

The annual allowance of the Invalids of the United States, from th~ 4th of Match, 1791, to the 4th of March, 1'792. 
New Hampshire, - • - - - - • • - - • • - . - - 4 074 66} 
Massachusetts, - • - 12;121 08 
Rhode I~lal\d, • - 2,981 oo 
Connecticut, .- - 7,227 50 
New York, 16,188 00 
New Jersey, 4,474 26} 
Pennsylvania, . 16,149 32 
Oelaware, 2,016 00 
Maryland, .• ,- - .6,678 oo 
Virginia,. 9,443 33} 
North Carolina, - - -. • 886 00 
South Carolina, (conjectural) ~ 4,000 00 
Georgia, : - 624. 44 

$87,463 GoI 

Contingencies of the War Department: . • • . • 
For ~aps, hiring express.es, allowances to officers for extra expenses, loss of stores of all kinds, printing, adver-

. tisu?,g, and appreh,endmg deserters,• - - . - -. - - ·- - • - • $5,000 

Moneys due for former services1 for which appropriation has not been made: 
Henry Glassaway, Lieutenant, Maryland line; fur balance of subsistence,:.for ·1782 and l 783, -
Chri.stopher Richmond, A .. D. C. to Major General'Gates, for bafance ot ditto, for 1782, 
Rev. ·John Mason, fQr subsistence, from 1st October to 3d November, 1783, - - - ·-

109 28 
83 03 
22 00 

137 92 Joseph Bliss, for pay as paym11Ster to the co_rps of artillery, - - . - • • - .. - • •• 
Aaron· Holden, Captain, late 7th regiment, Masssachuse{ts, for pay and subsistence, from the 1st Janu~ 

ary, to 30th April, 1783, - - • - - - • - .: ., - . ~ . 204 25 

.-
Pay of the troops,· -
Subsistence of the ;troops, , 
Forage, .- -
Cl<ithing of the troops, 
0.uaf!ermaster's Departll}.ent, , - - • 
Hospital Department., - - -
Foll,r extra Surgeon's mates, for 1790 and 1791, 
Ordnance Department, ._ -
Contingencies of the War-Depar_tment, . . . 

. 
:itECAs'lTULA TION. 

Stated annual expenses, , - - • 
• Ex.tra expense; the expeditiQn of Brigadier Genei:al Harmar against the Wabash Indians, 

Annual allowance to the invalids disabled during the late war, , - :- -
Moneys due for former services, for which appropriation has not been made, - -

--.---
$556 48 

- 74,916 00 
59,787 00 
1,032 00 

- 23,772'80 
25,000 00 
1,635 20 
4,732 80 
6,303 66 
5,0~0 -00 

- 202,179 46 
100,00.0 00 
87,-463 60j 

.556 48 
----•lSs,020 OBJ 

$39~,199, 54§. 

WAR OFFICE, .December 6th, 1790. 
H. KNOX, Secret~ry of "/far . 

No. J. 

General, estimate for the services of the ensuing year. 

Civil Listi as per No. 1, ._ - .- -· 
Additional expenditures, for 1791, as per No. 2, • 
War Department, No. 3, viz:. . 

Annual stated expenditure, .-
Western expedition, - • - - - • - -
Military Pensions, - - - - ~ - - · 
Moneys due for former seryices, for which appropri_ation has not been nia«le, 

.-

. 

- 299,276 53 
. 50,'7,56 07 

202,179 46-
100,000 00 • 
87,463 60j 

556 48 
---,---- 390,199 54} 

Total, $740,232 14¾ 
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1791.] DUTIES ON IMPORTS. 

Jst CoNGREss.J No. 22. [3d $ESSJON." 

DUTIES ON IMPORTS. . . 
COMMUNICATED TO 7'HE HOUSE OF REPRESE.NTATivJ;:s, JANUAliY: 7r 1791. . . 

TREASURY DEPARTMENT, January 7;.1791. 
Sm: • . · • 

• I11 addition to. the papers transmitt!!~ .yesterday, I hav~ the honor to•1:nclose you two abstracts of tl1~ duties on 
impo1·ts mto tlie Umted States; one exh1b1ting the sum.re~e1v1;d from the commencement of th~ operation of the 
impost act, to the 30lh of Sept~ber, 1789; and the other-sn.ewmg, as<faras tlie return~ have been tra-nsmitted, the 
sum received for one year followmg that day. • • . . • 

None oftlie collectors have yet furnished their .returns for tlie last quarter of the year 1790, for want of time, it 
is presumed, to make tliem uIJ. • • . • 

I have the honor to be, with the greatest respect, sir, your most obedient and most humble servant, 
. ALEXANDER HAMILTON, Secretaryofthe Treasury. 

Hon. F. A. MUHLENBERG, Speaker of the House of Rep1·esentatives. 

. ' 
ilbstr«ct of duties. arifting on goads, wares, and merchandise,._ imparted into the United States,fl'Om, the 1st clay of 

• .flugus(, to th.e 30tli of ,3·eptembe~, 1789.. . 

STATES. GROSS A~IOUNT DISCOUNT OF 
0
10 DRAWBACKS. EXPENSE OF NETT A•~IOUNT 

OF DUTIES, !P}::R CENT. .. COLLECTION. . .. 
OF DUTIES . 

. 
New Hampshire, - - 3,446 70½ 344 63 - - - l~l 31½ 2,980 76 
Massachusetts, - - 59,111 3=!- . 5,319 62½ - -. - 1,094 40 52,697 30½ 
Rhode Island, - ·- - - -
Connecticut, - - - 12,844 37¾ 1,050 85¾ .. - . - 680 74 11,112 78 
New York, - - - 95,618 (tl 7,657 45 - .: - 1,745 20 86,215 36 
New Jersey, - I,369 11 129 34. < - - - 39 45 1,200 3i 
Pennsylvania, - - 105,224 27 5,248 23 . - - 626 l'8 99,349 86 

' Delaware, - - 3,509 64 145 87 - - - 3,363 77 . 
Maryland, - - .- 26,562 41 1,253 17 - - - . 145 67 25,163 57 
Virginia, - - - 9,2,lai., 55f 2,149·70· '3 1,025 76½ ' 89,003 09 
North Carelina, - - - - -
South Carolina, - - 38,31~ 55f· 86/i 15- - - - 393 83 37,060 57} 
Georgia, - - - 1,102 97l 46 72 - - - 44 47½ 7,011 7~¾ 
n • Dolls. • 

0

445,~89 93& 24,210 '7~J 5,917 02½ 415,1~9 17¼ 3 .. 

TREASURY DEPAR'l'MENT,:Register's O.ffice, J.anu~ry '7, 1791. . . •, . JOSEPH N!)URSE', Register. 

/lbstract of duties arising-on good;, wares, and meri:lwndist;,imported into tlte United States.]rom the 1st clay of 
• • October, 1789, to the,aotlt of September, 1790. • 

. 

I GROSS .Al>IOU?iT DISC0UN'r OF ·10 .:.DRAWBACKS. EXPENSE OF NETT A)IOU!-IT STATES, OF DU't!ES. PER .ClENT. COLLEC.TION. OF DUTIES . .. 

New Hampshire, - - 17,610 76½ 1,1530: 58 319 09 1,110 90 14,550 19} 
:Mas~chusetts, - - *378,860 41;£ 36,467 61½ ,2,294 89½. 19,666 92½ 320?430 98:} 
Rhode Island, . - 20,890 84 2,064 58½ l,i50 96 17,675 29½ • 
Connecti_cut, - - - 76,345·95¾ 6,624 76¥ 5,384 98 64,336 20} 
New York, - - - 494,296 13 37,t-55 or 1,564 35 8,930 39 446,6,16 38 
New Jersey, - - - 5,492 !JO} 487 96 713 09 4,291 85½ 
Pennsylvania, . . - 518,795 45 32~523 90 . 3~6 15 13,169 05 472,756 35 
Dela.warJ - - - 11,438 46 877 74} 646 50 9,914 21½ 
Marylan , - - - 230,820 44 15,094-·931 149 11! 8,826 11½ 206,750 27 
Virgmia, - - - 230,792 73 9,471 39½ 4.43 02½ 6,536 99¾ 214,341 31] 
North Carolina, - - 16,98( 74:;. 1,401-59¾ 1,240 '00¾ 14,3,10 15¾ 
South Carolina, - - tI09~682 17 2,524 71 145 73 4,573 11 102,438 62 
Georgia, - .. - - 18,2~6 90½· 658 37½ 49 23 2,271 65¾ •• 15,23.J 64!. 

.. 
Dolls. 2,130,224 91¾ 116,983,17¾ 5,311 58* 74,220 66J I 1,903, 709 48½ . . 

• O~e quarter's return from two Oi' tlire_e of th(; small~st ports are defici1mt. 
t One quarter's return for Charleston d1stn<::t, 1s deficient. • • 

Tn.;ASt'RY DEP.l.RT~IENT, Reg'ister's Qffice, Jan~tary 1t i79i. 

JOSEPH NOURSE, Register. 
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1st CoNG~Ess,1 No. 23. 

STATE DE~TS: 

. COMMUNICATED TO co~mREss, JANUARY 17, 1791. 

iJy message from the Eresident of the' United States, of which the following is an.extract: 

" I lay before you a copy of resolutions of the Legislature of Virginia." 

VrnGINIA: • IN TME Hous~ oF· DELEGATES, Wednesday:th.e 3d of Novemb~1·, 1790. 

Resolved, Thi!.t so much of the act,, entjtled " An act making pr<_?vis!on .for the de~t of the United States," as 
assumes the payment of the State det>ts, 1s repugnant to the constitution of the Umted States, as it goes to the 
exercise of a power not granted to the General Government. . • 

December_ 21st, 1790. 
, Teste. CHARLES HAY, C. H. D. 

Agreed to by the S~nate, , 
• - . H. BROOKE, C. S. . 

THURSDAY, the 4th of November, 1790, 
Resolved, That so much of the act, entitled " An act making provision for the debt of the United States " as • 

limits the right of the United States, in.their redemption of the public debt, is dangerous to the rights, and subver-
sive of the interest of the people, and demands the marked disapprobation of the General Assembly. . 

• , • Tes,te. CHARLES HA¥, C. iI. D., 
December 21st, 1790. • 

Agreed to by the.Senate. 
H. BROOKE,' C. 8. 

. ·~oNnAY, the 8tl~ of November, 1790. 
Resolved, That An act of the United States, entitled "An act making J?rovision for the debt of the United 

States/' so far as the same pledges the faith of the UnitP.d States, and apprepnates funds for the payment of certain 
debts nue by the several States in the Union, will, in its 9peration, be highly injurious to those States which have by 
persevering and strenuous exertions, redeemed a considerable portion of the debts incurred by them during the late 
wa~\ and will particularly pro"duce great injury to this State: because a large proportion of the debt then contracted 
by tllis Com~onwealth, ha,ving been alr~dy redeemed by the collectioh of heavy ta.~E'S levied on its_ citizens, and 
measures· havmg oeen, taken for the gradual payment of the balance, so as iO afford the most certam prosi:,ect of 
extinguishing the whole at a period hot very distant, the Commonwealth will, by the operation of the aforesaid act, 
be involved for payment of debts contracted by other States, which either have not paid any part thereof them
selves, or have reduced,them but _in a smal~ P:oportion, <:ompared with the pay}neD;ts made by ~his ~tate; bY. means 
whereof a heavy debt will be entailed on this State, which never can be extmgu1shed .by all its efforts, wqilst any 
part of the debts contracted by any State in the American Union, and so assumed, shitll-remain unpaid. • 

, T~ste. C!fAaLES HAY, C. H. D. 
1790,'December 21st. . • 
. • . Agreed to by the Senate: , 

• H. BROOKE, C. 8. 
.h Copy. • Teste . CHARLES HAY, C. H.' J); 

IN THE HobsE oF'I)ELEGATEs, Thw·sday, the 16th of December, 1790. 

The Geneml ./J.ssembly of the Comrrwnwealth of Virginia to the United Stat~s in Congress ass/mbled, represent: 

That it is with ~reat concern they find themselves compelled, fr.om a sense of duty, .to call the attention of 
Congress to an act ot their last session, entitled '' An act making provision for the debt of the United States,'' which the 
General Assembly conceives neith~r policy, justice, nor the constitution, warrants. Republican policy, in the 
01iinion of your memorialists, could scarcely have suggested those clauses in the aforesaid act, which limit the right 
of the Uni.t~d States, in their redt:mption o! the pubhc. debt. On the contrary, they_ discern a striking resemblance 
between this system and that wh1cli was mtrodu·ced mto England at the Revolution-a system which lias perpe
tuated upon that nation an enormous debt, and has, moreover, insinuated into the hands of the Executive .,1.n 
unbounded influence, which, pervading every branch of the Government, bears down all o_pposition, and daily 
threatens the destruction of every thing that apper-tains to English liberty. The same causes produce the same 
effects. , . •• , 

In an agricultural country like .this, therefore, to erect and concentrate and perpetuate a lat-ge moneyed interest, is 
a measure which your memorialists apprehend must, in the course ofhuma.n events, produce one or other of two evilsf· 
the prm::tration of agriculture at the feet of commerce, or a change in t11e present form of Federal Government, fata 
to tne existence of American liberty. . . • 

The General Assembly pass by various other parts of the said acti which they apprehend will have a dangerous 
and im~olitic tendency, and proceed to shew the injustice ofit, as it app ies to this Commonwealth. It pledges the faith 
of the United States for the payment of certain deb~ due by the several States in t11e Union, contrllcted by them 
during the late war. ► • • • • , • • • 

A large proportion of the debt thus contracted by this State has been already redeemed by 1he collection of 
heavy taxes levied on its citizens, and measures have been taken for the gradual payment of the balance, so as to 
afford the most certain prospect of extinguishin~ the whole at a period not very distant. But, by the operation of the 
aforesaid act,' a heavy debt, and consequently heavy taxes1 will be entailed on the citizens of, this Commonwealth, 
from which they never can be reliev.ed by all the efforts of the Genera,l Assembly, whilst any part of the debts con
tracteq by any Sfa!e in the Americ_an Unio1:1, and so assumed, shall r~mai~ ulipaid: for it is with ~eat anxiety your 
memorialists perceive, that the said act, without the smallest necessity, 1s calculated to extort from the General 
Assembly the power of taxing their own constituents for the payment of their own debts, in such a manner as \\'Ould 
be best suited to their own ease and convenience. • 

Your memorialists cannot suppres& their uneasiness at the discriminatin~ preference which is given to the 
holders of the principal of the Contmental debt, over the hblders of the principal Qf the State debts, in those instan
ces where States have made ample provision for·the annual payment of the interest, and where, of course, there can 
be no interest to compound witli. the principal; which happens to be the situation of this Commonwealt11. 
. The continental creditors have preforences in other respects, w.hich the General Assembly forbear to mention, 

satisfied that Con/!;ress must allow, that policy, justice, and the principles of public credit, abhor discriminations 
between fair creditors. 
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Your memoria!ists turn away from the, impolicy and mjustice of the said act, and view it in another light, iu 
which, to them, it appears still more odious and deformed. • • , 

During the whole discussion of the federal constitution, by the convention of Virginia, your memorialists.w re 
taught to believe, '' that every power not granted, was retained;" under this impression, ancl upon this JJOsitive con
dition, declared m the instrument of ratification, the said Government was adqpted by the pe.ople of this Common
wealth· but your memorialists can find no clause in the consti,tutiori; authorizing Con~ess to assume debts of the 
States! As the ~ardians then, of the rights and interests of their constituents; as ·sentinels placed by them -0vei: the 
ministers of the Federal Government, to shield it from their encroachments, or at leasfto sound·the alarm when it 
is threatened with invasion; they can never reconcile it to their consciences silently to· acquiesce in a measure which 
violates that hallowed maxim-a maxim, on the trufh and sacredness of which, the Federal Government depended 
for its adoption in this Commonwealfu. But this injudicious act not only deserves the censure of the General 
Assembly, because it is not warranted by the c9nstitutiQ11 of the United States, but, because it is repugnant to an 
express provision of that constitution. This provision is, "that-all debts contracted, and engagements entered into, 
before the adoption of this constitution, shaH be as valid a~inst the United States, under this constitution, as under 
the Confederation;" which amounts to a constitutional ratification of the contracts respecting the State debts in the 
situatiofi in which they existed under the Confederation; and, resorting to that standard, there can be no doubt that, 
in the present question, the rights of States, as c1mtracting parties·with the United States, must be considered as 
sacred. • . • . 

The General Assembly of the Commonwealth of Virginia confide so fullyin thejustice and wisdom of Congress, 
upon the present occasion, as to hope that they will revise and amend the aforesaid act generally, and repeal, in 
particular, so much of.it as relates to the assumption of the State debui. • . • • 

· . Teste. CHARLES HAY, C.H. D. 
1790, December 23. , • • 

Agreed to by the Senate. . • 
• H. BROOKE, S. C. : 

1st CoNoREss.] [Sd SESSION 

• ON THE ESTABLISH¥ENT OF A MINT . 

COMMUNICATED TO ;Ht HOUSE OF .REPRESENTATiyES, .JANUARY 28, 1791. 

The Sec1·etary of the Treasury having attentively consider~d the subject referred to him b:y the order of the House 
of Representatives, of tke fifteenth of April last, relatively to the establishment of a .Mint, most respectfu ly 
subrruts the result of his .inquiries and reflections. - . · _ • • 

. . . 
A plan for an establishment of this nature, involves a gi:eat variety of c;oru;iderations-intricate, nice, and impor

tant. The general state of debtor and creditor; all the relations and cohsequences of price; the essential interests 
of trade a1_1d i~dustry; the value., _of all propercy:? t4e whole _in~o~e, both_ o!· th~ ~tate and o~ individu~ls~ are lia~le 
to-~e sensibly mfluenc~d, beneficially or otherwise, by the Jlid11;10us or mJudic1ous regulation of this mteresting 
obJect. • , . . • • 

It is one, likewise, not more necessary'than ctrlficult to be rightly adjusted; one which has frequently occupied 
the reflections and researches of politicians, without having harmonized their opinions on some of the most important 

•of the principles wl.~h enter into its discussion. Accordingly, different systems continue to be advocated, and·the 
systwis of diff~~wiations, after much investigation, continue to differ from eat:h other. • • 

But, if a.right aajustment ofth~ matter be truly of such nicety and difficulty, a questionnaturallyaiises whether 
it may not be most advisable to leave thinis, in this respect, in the state in which they are? 'Why, might it be asked. 
since they have so long proceeded in a tram which has caused no general sensation of inconvenience, should altera
tions be attempted, the precise effect of'which cannot with certainty be calculated? 

The answer to this question is not perplexing. The immense d1s.order ~vhich actually reigns in so delicate and 
important a ·con.-n, and the still greater disorder which is every moment possible, call loudly for a reform. 
Th~ d9Har originally (!Ont~mp}ate_d in the ll_lO~ey transactions of this. country, by successive diminutions !)f ifs 
we1ght'and fineness, has sustained a depreciation of five per cent., and yet the new dollar has a currency, mall 
payments in place of the old, with scarcely any attention to tlie 'difference between them: The· operation of this in 
depreciating the value of property, depending upon past contracts; and, (as far as ii;lattention to the alteration in the· 
com may be supposed to. leave prices stationary) of all other property 1 is apparent. Nor can it require argument 
to prove, that a nation ouaht not to suffer the value of the property of its citizens to fluctuate with the fluctuations 
of a foreign mint, and to ~nge with the chan~es in the regulations of a foreign sovereipi. This, nevertheless, is 
the condition of one which, having no coins of its own, adopts with implicit confidence tnose of other countries. 

The unequal values allowed .in different parts of the Union to-corns of·the same intrinsic worth; the defective 
species of them which embarrass the circulation of some of the States; and the dissimiJarity in their several.moneys 
of account; are inconveniencies, which, if not to be ascribed to the want of a national coma~e, will at least be most 
effectually remedied by the establishment of one-a measure that will, at the same time~ give additional security 
ll@li.nst impositions by counterfeit as well as by base currencies. 

It was with great reason, therefore, that the attention of Congre-s5, under tJ1e late Confederation, was repeatedly 
drawn td the e .. tablishment of a mint; and it is with equal reason that the subject has been resumed, now that the 
favorable change which has taken place in the situation of public affair,,, admits of its being carried into execution. 

But, though the difficulty of de,ising a proper establishment ought not to deter from undertaking so necessary a 
work, yet it cannot but inspire diffidence m one, whose duty it is made to propose a plan for the purpose, and may 
perhaps be permitted to be relied'upon as some excuse for any errors wbich may be chargeable upon it, or for any 
~eviations from sounder p1inci_ples, which may have been suggested by otheri,, or even m part acted upon by the 
former Government of tlie• U mted States. 

In 01·der to a right judgment of what ought to be done, the following particulars require to be discussed: 
1st What ought to be the nature of the money unit of the United States? -
2d. What the proportion between gold arid silver, if coins of both metals are to be established? 
3d. What the proportion and composition of alloy in each kind? • ' 
4th. Whether the expense of coinage shall be defrayed by the Government, or out of the material itself? 
5th. ·what shall be the number, denomiuations, sizes, and devices of the coins? 
~th. Whether foreign coins shall be permitted to be current or not; if the former, at what rate, and for what 

period? •. 
A pre-requisite to determining with propriety, what ou~ht to be the money unit of the United States, is to endea

vor to form as accurate an idea as the nature of the case w11l admit, of what it actually_ is. The pound, thoug4 of 
various value; is the unit in the money of account of all the States. But it is not equally easy to pronounce what 
is to be considered as the unit in the coins. There being no formal regulation on the point, (the resolutions of 
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Congress of the 6th July, 1785, and 8th of August, 1786; having never yet been carried ii:ito operation) it can· enly 
be infori-ed from usage or practice. The manner of adjusting foreign exchanges would' seem to indicate the dollar 
as be/It. e!1titled to ~at character .. In ~ese,. the old piaster of Spain, or old Sevilie peice of eight reols, ofth~ v~Jue of 
four shilhn&s au~ six-pence sterlmg, 1s ev1dentl;y contemplated. 1he computed par _bet~een Great B11.tam and 
PennsylvaniA, Will serve as an example. Accordmg to-that, one hundred pounds sterhng 1s. equal to one hundred 
and si.~ty-six pounds ·and two-tlnrds of a pound, Pennsylvania currency; which corresponds with the proportion 
between 4s. 6d, sterling, and 7s. 6d, the currellt value of the dollar in that State,_ by invariable usage. And, as fai
as the information-of the Secretary goes, the same comparison holds in the other ;:,tates. 

But this circumstance in favor of the dollar, loses much of its weight from two considerations, That spe_cies of 
coin has 'never had any settled or standard value, according to weight or fineness, but has been permitted to circu
late by tale, without regard to either, very much as a mere money of convenience, while gold has had a fixed price 
by w~ight2 and wiili an eye to its fineness. This greater stability o( value of tl1e gold coins is an argument of force 
for regarding the money unit as having been hitherto virtually: attaclied to gold, rather than to silver. 

Twenty-four grains and six-eighths of a grain of fine _gold hinre corresponded wiili the nominal vulue of the dollat 
in the several States, without regard to the successive dnninutions of its intrimiic worth. . 

But, if the dollar should, notwiilistanding, be su~JJosed to have the best title to being considered as the present 
unit in the coins, it would remain to determine what Kind of dollar ought to be understood; or, in oilier words, '\\·hat 
precise quantity of.fine silver. . • 

T~e old piaste;r of SQain, "'.hich aJ)pear~ to have regu!ate!1 our foreign cxcha~ges, weighe~ 17 d~t. 12 grains, and 
contained 386 grams .and 15 mites of fine silver. But this piece has been long smce out of circulation. The dollars 
now·in ·common currency, are of recent date, and much inferior to that, both in weight and fineness: The average 
weight of them, upon different trials, in large inasses, has been found to be 17 d wt. 8 grains. Their fineness is less 
precisely ascertained; the results of various assays, made by different persons, under the direction of the late Super
mtendent of the Finances, and of the Secretary being as various as tlie assays themselves. The difference between 
their extremes is not less than 24 ,grains in a doflar ot the same weight and age; which is too much ,for any probable 
differences in fue pieces. It is rather to be presumed, that a degree af inaccuracy has been occasioned by the want 
of proper apparatus, and, in general, of practice. The exi)eriment which appears to have fue best pretensions to 
exactpess would make the new dollar to contain 370 grains and 933 fuousandth parts of a grain of pure silver. • 

According to an authority on which the Secreta~ places reliance, fue standard of Spain, for its silver coin, in ilie 
year 1761, was 261 r,arts fine, and 27 parts alloy; at which proportion, a dollar of 17·dwt 8 grains would consist of 
377 grains of fine si.ver, and 39 grains of alloy. But th'ere is no question that this standard has been since altered 
cons1derablr for the worse: to what precise point, is-not as well ascertained as could be wished; but, from a com
putation of the value of dollars in fue markets boili of Amsterdam and London, (a criterion which cannot materiallr 
mislead) ilie new dollar appears to ctmtain about 368 grains of fine· silver, and that which immediately preceded 1t 
about 374 grains. • 

In this state of things iliere is some difficulty iri defining ilie dollar which is to be understood as constitutini the 
present money unit, on the supposition of its bemg most applicable to that species of coin. The old Seville piece of 
386 grains and 15 mites fine,.comports bestwiili the computations of foreign exchanges, and wiili fue more ancient 
contracts respecting landed property; but .far the greater nu~ber of cohtr~cts still in operation cotlcer~ing that ½irid 
ofproperty, and all those of a merely personal nature, no~ m force, must be referred to a dollar of a different kmd. 
Tue actual dollar, at fue time of contracting, is the only one whii::h can be supposed to have been intended; and it has 
been seen, that, as long ago as the year, 1761, there had been 'a material degradation of the standard. And even in 
regard to the more ancient contracts, no.person has ever had any idea of a scruple about recei'\'ing the dollar of the 
day as-a full equivalent for the nominal.sum which the do.Har originally imported. 

A recurrence,· therefore, to the ancient dollar, would be in the ireatest number of cases an innovation .infdct, 
and in all? an innovation in respect to ofinion. The actual dollar m common circulation, has evidently a much 
better claim to be rl'{/;arded as the actua money unit. • : • 

The mean. intrinsic value of the different Kinds of known dollars, has been intimated as affording the prop'er 
criterion. But, wlten it is recollected• that fue more ancient and niore va.luable ones are not now to be met with at 
all in circulation, and that the mass of those generally current,.is composed· of fue newest and most inferiol" kinds, 
it wi!l be perceived that even an equation of that nature, would be a considerable innovation upon the real present. 
stat.e of things;. which it will certainly be prudent to approach, as far _as may be consistent witl1 "f~ lil.ermanent order 
des1gned to be mtroduced. • • • • • • 

an additional reason for considering the prevailing dollar as the standard of the present money unit,. rather than 
the ancient one, is, that it will not only be conformable to the true existing proJ:!ortion between the two metals in 
this co,mtry, but .will be more .conformable to that which obtains in the commercial world generally. • • 

The difference established by custom in ilie.Dnited States.between coined gold and coined silver1 has been stated 
upon another occasion, to be neai:ly as I to 15.6. This/ if tl:uly the case, would imply that gola was extremely 
overvalued in the United States: for the highest actua proportion in any part of Europe, vei& little, if at all, 
exceeds 1 to 15; and the average proportion-throughout Europe, is.p1111Jably not morelhan about one to 14~.. But 
that statement has proceeded upon tlie idea of the ancient dollar. One pennyweight of gold of twenty-two caratti 
fine, at 6s. Sd., and ·the old Seville piece of386 grains and 15 mites of pure silver, at 7s. 6d., furnish the exact ratio 
of l fa 15.6262. But this does not coincide with the real difference between the mefals in our market, or, which in 
with us the same thing, in our cu1Tency. To determine this, fue quantity of fine silver in the general mass of the 
dollars now in circulation~ must afford fue rule. Taking the rate of the late dollar of 374 graias, the proportion 
would be as l to 15. 11. faking fue rate of the newest-clollar, the proportion would thert be as 1 to 14.87. The 
mean of the two would give the proportion of I to 15 very nearly; less than the legal proportion in the coins of Great 
Britain, which is al! I to 15.2; but somewhat more than the actual or market proportron, which is not quite 1 to 15. 

The.precedin~ view of the. subject does not indeed afford a precise or certain definition of the present unit in the 
coins, but it furmshes dam, which will serve as guides in the progress of the .investigation. It ·ascertains, at least. 
iliat the sum in the money of account of each State, corresponding with the nominal value of the· dollar in $Uch State, 
C!Jrresponds also with 24 grains and! ofa grain, of fine gold; and with something between 368 and 374 grains of"fine 
silver. • 

The next inquiry towards a right determination of what ought to be the future money unit of the United States, 
turns upon these questions: Whether it ought to be peculiarly attached to eitheL· of the metals, in preference to the 
other, or not; and, if to either, to which of them? ' 

The suggestions and Jlroceedings, hitherto, have had for object, the annexing of it emphatically to the silver 
, dollar. A resolution of Congress, of the 6th 'af July, 1785, declares that the money unit of the United States shall be 

a dollar; and another resolution of the 8th of August 1786, fixes that dollar at 375 grai:ns and 64 hundredths of a 
grain of fine silver. The same resolution~ however, determines, that there shall also. be two gold coins, one of 246 
grains and 268 parts of a grain of pure gold· equal to ten dollars, and the other of half that quantity; of pure gold, 
equal to five dollars: And it is not explained, whether eitl1er of the two species of coins, .of gold or silver, shall have 
any greater legality in payments, than the other, Yet it would seem that a preference in this particular is necessary 
to execute the idea of attaching the unit exclusively to one kind, If each of them be as valid as the other, in pay
ments to any amount, it is not obvious in what effectual sense either of them can be deemed the money unit, rathe1· 
than the other. • 

If the general declaration, that the dollar shall be the money: unit of the United States could be understood to 
give it a superio~ legality in paYl!lents, the institution of coins of ~old, and the declaration ili!l,t ~ch of them shall. be 
efJU(ll to a cer~~ !lumber of dollars, would appear to destroy tnat inference: And the circumstance of makmg 
the dollar the umt m the money of account, seems to be rather matter of form than of substance. 

Contrary to the ideas whicli 'have heretofore prevailed, in the suggestions concerning a coinage for the United 
States, though not wiiliout much hesitation, arising from a deference for those ideas, the Secretary is, upon the 
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whole, strongl~ inclined to the opinion, that a preference ought to-be given t~ 
0

neither-of the metals, fm; the money 
unit. PerhlJpS, if either were to be pt'eferred, itoughtio be gold rather than silver. 

The reasons are these: • . • • 
The inducement to such a preference is to !'.ender the unit as little variable as possible; be~ause on this cle;,endi, 

thi: steady v!ilur o( al} contracts, and. in a cet'ta\n .sense,. of all other property .. ,And, it is truly ?bserved, that if the 
umt belong md1scnmmately to bt>th the metals, ·1t 1s subJect to all tlie fluctuations that happen. m the relative value 
which theY. bear to ea~h .other. But the ~am~ rear,;on 'Yould le!]-d to <!-nnex!!!P it to that particular one, which is itself 
the least liable to variation, 1f there be, m tins respect, a~y d1scerl\1ble tlinerence between the two. • 

G(!ld ~ay, perhaps, in eertai~ se~ses.: b~ said to h<!-ve great!lr stability th3:n silver: as, ·be.ing of superior value, 
less liberties liave l:ieen taken with 1t, m the· re~lations of 1hfferent countries; Its stand'ard has remained more 
uniform, and it has, in other resJ>ects, undergone fewer chan~es: as, bein~ ngt so much an article of merchandise, 
o;wing to the use made of _silver· in the trade_ with the. East mdies an~ China, it ~s less liable to be i'}fluenced_.hy 
c1rcum.stances of commercial.dema_nd. ·An!1 if reason~llg bf 1tnalogy, 1~ could be'affirn:ied;' that t~ere 1s a ~ys1cal 
probability of greater proportmnal mcrease m the quantity of silver than m that of gold, it wduld afford an additional 
reason for calculating on greater steadiness in the value of.tM latter. •. • • 
• A~ long as_goW, either from its iµtrins;c .~uperiority as·a met!ll, frpm i~ grea~er rarity, or from"the pi;ejudice~ of. 
man~md, retains so COI}Stderab!~ a P.r~-emmence m v!llue ovgr sliver, 'as it_lias hitherto had, ?-natural c.onsequence 
of this seems to b'e tl1at its condition w~ll be more stationary. The revolutions, therefore, which may take pll\ce in· 
the comparative value of gold and silver, will be changes in the state of the latter,rather than in that of tlie former. 

If there~ should be an appearanc~ of too much abstraction in any of these ideas, it may be remarlred, that ,the first. 
and most simple impressions· do not naturally incline to giving a:· preference to the inferior or least valuable of the 
two metals. . • . ~ , . • • • . • • . . 

It ~s sometimes ?bser.v~d, that silver ought t? • be encouraged rathe~ than g?ld,. ·as being more conducive to the 
extension of bank circulation, from the greater difficulty: and mconven1e11ce wlitch its, greater bulk, compared with 

, its value, occasions in the transportation of it, l3ut ~ank; drtulation, is desirable, rather as an auxiliary.to, than as 
a substitute for that of the pre,cious me!:;tls, and' ought to be left to its natural eourse. Artificial expedients to extel"ld 
it, by opposin" obstacles to the other, are, at least, not recommended by any very obvious advantages. And, in 
geaeral, it is the safest rule to regulate every particular institution oi: object,. according ~<f the principles •which, in 
relation to itself, appear the most sound. In addition to this, it may be observed, that the inconvenience of trans
porting either of the metals, is s~fficiently great to incl.nee a preference o( bank paper, wh~ri~ver'it can be made to 
answer the purpose equally well. . • • . . . 

But, upon the whole, it seems to be most advisable, as has been 'observed; not to attach the unit exclusively to 
either of the metals; because thi!icannot be done eftecb1ally, without destroying the office and character of llne of 
them as money, and reducing it to tl1e situation of a.'mere merchandise; wb.ich, a<;cordingly, at· different ti.mes, has 
been proposed from different-and very .respectable quarters; T:mt,which would, probably, be a great~r evil than occa
sional variation's in the unit, from the fluctuations in the relative value pf:the metals; especially, if care be taken to 
regulate the proportion between then1, with an eye to ·their average coinmercial ·value. . • 

To annul the use of either of.tl1e metals, as money, is to abridge the quantityufcirculating medium, and-is liable 
to all the objections which arise from a comparison of the bertefits ofa full; with the evils of a scanty circulation: 

It is not a satisfactory answer ta say, that none "but the favored metat would, in this case, find its way into the 
conn try, as in that !lll balJLI!ces must ):>e paid.. J:he_.practicability of. this.~f>ulµ_, i~ SO!Jle measure, depep.d on the 
abundance or scarNty ofit m the country paymg. Where.there was but httle, 1t either would not be'procurable at 
all, or it wop.Id cost a pre~ium to obtain it~ -which, i:n every ~a~e of a competition with others, in a l;)ranc~ of trade, 
would constitute a deduction from the profits of tne party rece1vmg. Perhaps; too, the embarrassments lvh1ch such•a 
circumstance might sometimes create, in the pecuniary liquidation of balances, might lead to additional efforts to 
find a substitute m commodities, and might so·f11r impede the introduction of the ll.letals. Neither could-the exclu
sio'} of either of th~m be ~eemed, in. ot)ier r~sp~cts, favorable f~ commerce. It is o(ten1 jn _the course of. trade, as 
desirable to possess the kmd of money, llS We kmd of commodities best adapted to a fore1&n market , • • 

It seems,i however, most probable, that the chief, it not the sole effect <>f such a regulation, would be to diminish 
the utility or one of the metals; It could hardly prove an obstacle to the .introduction of that which ·was, excluded 
in the natural course of trade; because it would always· command a ready s(\le, for the purpose of exportation to 
foreign markets. But such an ~ffect, jf the only one, 1s not to ht regarded as a trivial inconvenience. 

If, then, the unit ought not to be attached exclusively to e'ither of the metals, the proportion which ought to subsist 
between them} in the coins, becomes a preliminary inquiry, in'order to its proper aojustment. This proportion 
appears to be, in several views,cf nf~nconsiderable mo\nent. , . . . • • , • • . . • 

One consequence of overrnlumg either metal, ln respectJo the other, 1s the banishment of that which 1s under
valued. If two countries are s»pposed, in one of. which, the. proportipn of ·golcl'to silvl!r is as 1 to 16, in the other 
as 1 to 15, gold being worth more, silvet· less,. in one' than i\J-the. other, it is-manifest~ that, in'their rer.iprocal pay
ments, each. will select ~at species ,vhich:it values least,' i<! pay'to the_ of!ier, ~vher~ it is valued'most .. Besides this, 
the dealers m money will, from the same caµse, often fini;l a profitable traffic m an exchange of th~ metals between 
the two countries .. And hence it would come, to Jiass,_if ·other thin&s were 'equal, that the grea_test P.art of the·~old 
would be collected m one, and thi: grO:ltest J~art of.the silver 1~ t~e -0t11~r. The course of trade !JlI_ght, 1~ some degree, 
counteract the tendency of the difference m the legal proportions, by the market vatue; but this 1s so far and so often 
influep.ced by the legal rates, that it do.es not preyent their ptoducibg the elfect which is inferred. Facts, too, verify the 
inference: _In.Spain and England,.where gold is rated hial1er th~'} i!}·othei-P<!-rts of_ Europe, !h~re is a scarcity of 
silver; while 1t 1s found to abound m France and· Holland, where 1t 1s rated h~;;her, m proportion to gold, than m the 
neighboring natio11:.s .. And it is co~tinually flowing fr~"} Europe to Oh!na ~d tne East Ind1e$, o,ving to the compa~-
tive cheapness of 1t m the former, and dearness of 1t m the latter. • . • . • 
. ';£'his consequence is_deemi:d ~y·s.ome riot very tnaterial; and there are even p~rson~, who, from a fanciful predi
lection to gold, are wilhng to mv1te 1t, even j)y a higher price.- But general utihty will ·best be promoted by a due 
proportion of both metals. If gold be most convenient.in large payments, silver is best ad_apted to the more minute 
and ordinary circulation. • .. . _ ~ • • . 
• But it is to be suspected, that there is another consequence more serious than the one which has-been mentioned". 
'This is the diminution of the total quantit:)l of specie which a., c.ountry would naturally possess. " 

It is evident that, as often as a country, which overrates either of the metals, receives a payment.in that metal, 
it gets a less actual qnantity than it ought to do, or than it would do, if the rate were a just one. • ~ . 

It is also equally evident; tl1at there will be a continual effort'to wake payment_to it in that species,to ivhich it 
has annexed an exag,gerated estimation,• wherever it is current at .ales~ proporti_onal value .. And it would _seem to 
be a very natural efiect of these two causes, not only that the mass of the precious metals m the country m ques
tion, would consist chie~y of that kind,. to which it-had given an extm.ordinary value, 'but tl1at it would be absol:utely 
less, than if tl1ey had been duly proportioned to each other. • • • 

A conclusion of this sort, nowever, is to be drawn with great caution. • In such matters, there are always some 
local and many other particular circumstances, which quahfy and vary the operation of general principles, even 
where they are just; and thei:e are endle~s combinations, very d_ifficult to be analyzed,' which often render ptinci-
ples, that have the most plausible pretensions, unsound.and delusive. . • . . 
• There ought, for insta,nce, accordi!}g to those which have been stated, t9 have been formerly a greater quantity 
of gold in proportion to silver in the United States, than there has been; becattse the actual .value of gold in this 
country_, compai:ed witlr silver, ~·as perh~ps. higher. than in al)y othi:r. But, 'Our situ3;tion with re;;ard to _the West 
Jndian island., 1~to some of whtch.tliere 1s a large mflux of silver directly fro~ the !Il!nes-0f ~out11 4merica, 01:ca
sions an extram drnarr supply of ~at metal, and consequently a greater proportion of _1t11! our circulation, than might 
have been expected troll). its relative value. • • • . . • 
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\Vhat influence the propo~·tioh undet> consideration may. have upon the state of prices, and how far tl1is may 
counteract its tendency to increase or lessen the quantity of the metals, are· points not easy to be developed; and 
yet they are very necessary: to an accurate jµdgment of th~ true operation of the thing. 
. But, however impossible it may be to pronqunce with certainty, that the possession of a less quantity of .specie is 

a consequence of overvaluing either of the metals, there is enough of probability in the considerations which seem to 
indicate it, to form an argument of we~ht against such overvaluati,on. • . • 

:A thiF<l,ill conse.9--uence r.esulting fr~~ itis, a_greater and µiore frequent dist1Jrbaf!ce-of the state of the money 
umt, py a great~r-aqd ~gre fr~quent dryerS1tr between.th.e legal ahd m~1·ket propotiions of the met~ls. This has 
not hitherto been experienced 1.n the Umted States, bQt It has been experienced elsewhel'e; and from Its not having 
been felt by us hitherto, it does not follow thafthis will not be the case hereafter, when our• commerce shall have 
attained a mafority which will place i:t under the influence of more fixed principles . 

. _In e.stablishing a proportiol¼ between the TI).etals, there seems to _be an <iption !)f o~e of two thi¥gs-
To approach,;· as nearly as It can be ascertained, the mean or average proportion,.m what may be called the com-

mercial world· or, · • . • • • • , • ' , .: • 
To retain that which now exists in the United· States. , As far as these happen to coincide, they will render the 

-course to be pursued more J:>lain and more certain. • . •• 
To ascertain the first, with pi'ecision, would. require better materials than are 'possessed, or tqan could be 'obtain-

ed, without an inconvenient delay. • . • • • • • • 
Sir.Isaac Newton 1• in a representation to the treasury of Great Britain,-in the year 1717, after stating the parti~ 

.,cular proportions-in tne different countries of Europe, concludes thus:-"By the.course of trade and exchange be-
tween nation and nation, in aJl Eu'rope, fine golq, is to fine silver-as 14j or 15 to I." • • . 

But however.accurate and decisive this authority may be deemed, in relation to the period to which it applies, 
it cannot• be taken; at the distance of more than seventy years, as a rule for determining. the existing proportion. 
Alterations have been since made, in the regulations of their coins, by sever.al nations; wfoch, as well as th!! course 
ot: trade, hav,e an infiuenGe )lpo1i the nfarket ~alues'. N~verth.eless~ t~e"re is reason to believe, that the state of the 
matter, as represented by S1r Isaac Newton, 1s not very remote fro.rn. its actual state. .. - • 

• In Hollan~, !he,gre~est moneiJ market of Europ~, golc! was to silver, in J)ecember, 1789, as _l to.14.88; and in 
that of LQndon, it has been, fo1; ·s?me-time P!lst, l;mf llttle different, appr(!aChi!)g, perhaps? somethmg nearer 1 to i5. 

It has beeµ seen that the existing proportion behv.een the t\vo metals, m this country, IS about as 1 to 15. • 
. lt is fortunate; in fi!is_respect, that ,:th\} innov!ltions of the Sp~ni~h mint have tmperc.~ptibly i!ltrbdu~ed a propor~ 

t1on so analog;ous as this Is, to that which. prevails am.ong the prmc1pal commercial nations; as it greatly facilitates 
a pro11er regulation of ;the matter. • • · , . . . . • 

This proportion ofl to 15 is recommended by the _particular situation of our-trade., as being very nearly that which 
obtains in the _mark.~.t of 'Great B('itain, to "l_'l'hich nation our specie i~ principally ~x:porte~: A lower rate for either 
of the metal~, m our mar~et, than. In ~ers, 'l}}Ight not,only•afford a mot~ve the more, m certa1_n case_s, to ,remit in specie 
ratherihan Ill commod!ties; but 1t nught, ~n some others, cause us to _pay a gr~ter quantity ofit:for a given sum, 
than. we should otherwise do. If. the effect should rather be to occas10n a JJremrnm to be given for the metal which 
was und~r-rated, this would obviate those disadvantages, but it would involve ap.other-a ,customarr difference be
tween the market and legal ·proportions which would amount to a species of disorder in the national coinage . 

. Looking forward to the payments of interest hereafter to be made to Holland1 the same pror.ortion does not ap
peaF ineligible. The ,r,reseut !~gal proportion in the coips of Hollan4 is s_!:ated to oe 1 to 1~. That of tl]e market . 
vanes somewhat, at different times· but seldom very widely from this pomt . • • 

There can hardly be a better 111le in any country,.for the leaaJ, .than -the market. proportion, if this {)an be sup
p~sed to have been proa.uced by the free and steady course of coinmerciaJ principles. The presumption, in such 
case, is, that each metal finds its true level, according to its intrinsic 11.tility, in the general sy,stem of m'oney OJ:>erations. 

But it mus! be :idmi!fed, that this arguni.ent, in favor of c1;mt~nuing the existing prov.ortiori,.is not applicable to 
the state of the .corns w1t4 us.. There have been too many·artificml and heterogeneous mgre'd1el}ts, too much want 
of order in tl1e pecuniai·y transactions of thh, couni:ry, to authorize the attributing the efte'cts which have appeared to· 
the reg'!lar operations of commerce: A proof ofthis_is to be dra'Yn from the alterations which hav,e ~appened in ihe 
proportion between the metals merely: bf ,the successive de~radatiQns of the dollar, m coif sequence of the mutabilil)" 
of a forei~ mint The value of gold to silver appears to ·na.ve declined wholly fi:orn. this· cause, from 15i%, to about 
15 to I. l'. et, as this last proportion, how.ever produced,, coincides so nearly with what'may be deemed the com mer-· 
cial average, it may be supposed to furnish as goo~ a. rule as can be pursued. . • , 

The only question seE!ms to be, whether the value of gold 01.c1.gnt not to be a little lowered to bring it to a more 
exact level with the two markets wh'l.ch ba.ve been mentioned. iBut as the ratio of i to 15 is so nearly conformable 
to the state of those markets, and'best agreeS'\\'.ith that of our own, it will protiably be found the most eligible. If 
the market of Spain continues to give a nigher value to gold (as it has done in time.past) than that which is recom-
mended, there may be some advantage in a middle,station. • • • 
. A further :preliminary to the. adjustment of the future money unit, is,.to de'termine,what shall be the proportion 
and coin)?osition of alIQy in ~ch sl>ecies .or the coin,s: • • . • . • . '. . . . 

,The first, by the resolution ot the $th of August,• 1786, before referred to, IS rerulated at one~twelfth, or in 
other words; at 1 part alloy to lJ parts fine, 1-vhetner gold or silver; which'appears to ie a convenient rule; unless 
there sho!lld be_some colfateral C<?nsiqeration whiq,h m.a:r dictate a depa_rture from it. Its corresP.ondency, in regard 
to both metals, 1s a recommendation. of 1t,. because a ddlerenoe'could answer no purpose ofpecumary or commercial· 
utility 1 and _unifo~rnity is favorable to ~rder . .' . . , . . _ . 

Tins ratio, as 1t regards gold, comc1des with the proportion, real <ir professed, m the corns of Portugal, England, 
Fran.ce~ and Spain. In those of the two former, it is real. in those of the two latter, there is a deduction for what 
is called remedy ef weig/it and al1oy, which •is in the nature of an allo"{ance to the master of the mint for errors 
and imperfections in the process, rendering the coin either lighter or baser thari it ought to oe-. The same thjng is, 
known in -the theory of the En~lish mintt where If of a carat is allowed. But the difference seems to be, that t!tere, 
it is merely au occasional inctemnity within a certain liinif, for real and unavoidable errors and imperfections; 
whereas, in thefrac.tice of .the mints of France and Spain, it appears to.amount to a stated and regular deviation· 
froin the nomina standard. Accordingly, the real standards of -France ,and Spain are something worse than 22· 
carats, or 11 parts in 12 fine. ,. • , . ' 

The principal gold C<?ins jn Germany, Ho}land, Swedeni Denm!lrk, P9land, and ;Italy, ar:e fip.e!' than.those of 
England arid Portugal,, m different degree,:, irom 1 carat ana a ¼to 1 ca_rat and i, which last'ls within } of a carat 
of p,t1re gofd. • , , ~ . . • . 
. There are similar diversities in the 'standards of the silver coins of the different countries of Europe. That of 

Great Britain is ~22 parts fine, to 18 alloy; those of the other European I)ations vary from that of Great Britain as 
widely as from about 17 of the same parts· better, ·to 75 worse. . 

The principal reasons assi~ed for the use ·of alloy, me the saving of expense in the refining of the metals, ( which 
in their .natural state are ,~suarly 1nixed v,'ith.a portion of the coarser kinds) and the rendering of them harder as a 
security against too great waste by friction or ,vearing. The first reason, drawn froin the on~nal composition of 
the metals. is strengthened at _ _present by the prac,!:ice of alloying their coins, which has obta1hed among so many 
nations. The reality Qfthe effect to-which the last reasori is applicable, has been denied, and experience has been 
appealed io, as pr.ovmg that the more alloyeq coins wear faster than the J)urer. The true state ot this matter may
be worthy of future fovestigation, tJ1ough first appeara'nces are in favor of alloy. In the mean time, the saving of 
trouble and expense are sufficient inducements to following those examples which suppose its expediency. And 
the same consiaerations lead to taking as our-models-those nations with whom we have most intercourse,' and whose 
coins are most prevalent in ol)r circulation. These are' Spain, Portugal, England, aqd France. The relation 
which the proposed proportion bears to their gold' coins has tieen explained. In respect to their' silver coin~, it will 
not be very: remote from the mean of their s~veral stand~rds. 



1791.] ON THE ESTABLISHMENT OF A ,MINT. 

.The comp6nent in~,-edients of the alloy in ~ch metal will also require to ·be regulatedr • In silver, copper is the 
6nly: kind in use, and 1t is doubtless the only proper one. In gold, tl,lere is a mixture of silver and coppet; in the 
English coins consisting of equal parts; in the coina-of some other countries, .varying from ½'to }' silver. ·• 

The reason of tliis union o_f silver ~vith ~opper ~ this: T_he silver countfaacts _die tenden~y ofthe copper t(? inju!e 
the color or beauty of the com, by givmg 1t too much redness, or ratlier a coppery hue, which a small quantity will 
prod.nee; and the copper prevents ilie too great whit~riess which silver alone would confer. It is ~pprehended, that 
there are considerations which may render it prudent to establish, by'faw, that the P.rop01;tion of silver to copper, in 
the gold coins of the United States, sball not be more than 1-, nor foss 'than h vesting a discretion in some proper' 
place to regulate-the matter within those limits, as. e~perience'm the execution may recommend. . . 

A tliird point remains fo be discussed, as a pre-requisite fb the determination of the money unit, ,vhich is, whe
ther the expense of coining shall qe defrayed by tI.ie public, or out ofthe material itself; or, as it is sometimes stated, 
whetl~er c~mage shall _be free, or shall Qe subject to a duty Qr 'imposition? This forms, perhaps, one -0f the nic~st 
q~estions in tlie <ioctrme of money. • • • 0 

, • • . 

T~e pra~tice of dilferent_nationids dis~imil.ar in this P.articular. In Englan~,-~o~nage is said to be enti,rely free: 
the mmt pnte of the metals m bulhon, bemg the same '\VItli the value of iliem m com. In France, there 1s a duty, 
which has been, if it is not now, eight per cent, In Holland. there is a difference between the mint price and the 
value in the coins, which has been computed at .96, or something less th.a~ one per cent. upon gold; at 1.48, or 
sometliing less than one and a half per cent. upon silver. The resolution ofthe 8th of August, 1786, proceeds upon 
the idea of a deducti'on of half per cent. from gold, and of two per cent. from silver, as an indemnification for the 
expense of coining. This is inferred from a report Qf the late Boat'.(! of 1:reasur-y; upon which that resolution appears 
to have been founcied. .., : ~ • • · 

Upon the supposition that the expense qf coinage ought to be defrayed out of thl:l metals, there 'are two ways' in 
which it may he effected: one by a reduction of tlie guantity of fine· gold and sifrer in the coins, the other by esta-
blishing a difference· between the value of tho~e· metals in the coins, and the mint price of them in bullion. • 

The first method appears to' .. the Secretary inadmissible. 'He is llnable to. distmguish an operation of this sort, 
from that of raising the denoµiinatipn of the coin-:i. measure wliich has been disll.P@Ved by tlie wisest men of the 
nations in which it has been practised, and condemned by-' the rest of the world. To declare that a less weight of 
gold or silver shall pass-for the same sum, which before represented a greater weight., or t.!) prdain that the s&me 
weight shall pass for a greater _sum, are things substantially of one nature. The consequence of either of them, if 
the change can be realized, is to degrade the money unit; obliging creditors to-receive less than their just dues, and 
depre~iating property~ evecy kind. ·_For it is manifest, that every thing Would, in this c:tse, be represented by a less 
quantity of gold anc{ silver tlia11 before. · • • , . " • 

It is sometiJDes observed, on this head, that, ihough any arti9le of propeuy might in fact, be represented by a less 
actual quantity of pure metal, it would nev:ertheless be represented by sonuithing 'of the sarrte intrinsic value. Every 
fabric, it _is remarked, is_ wort)~ intrinsically the price.of.the raw material and ~ expense of fabrication; a truth not 
less applicable to a piece of coin,than to.a :yard of clpth: . 

Tliis position well founded in itself, is here misapplied. It supposes, that tqe coins n~vfo circufation are to be 
considered as buhion,-or, in other words, as a raw·niaterial. Bu_t th.e (act is, that the adoption of them as uioney, has 
caus~ them to become the fabric; it has invested them witli the character ~nd office of coins, and has ~ven them a 
sanction anti efficacy equivalent to tliat of the.stamp·of the sovereign. Tlie prices of all our commodities,. a.t home 
and abroad, and of ah forei~ commodities in our. market's, have foul}d their level in· confoiwity, to this principie. 
The foreign coins may be divested of the privilege they have·hit.herto been pirmitted to enjoy, il,nd may of course be 
left _to find tlieir value iri ihe m·arket as a raw material. But the quantity of gold and silver-in the :n~tional 'coins, 
corresponding with a given sum, can_i10t be made less than h.eretot'qre, withou,t disturbing the balance of intrinsic 
value, and making every acre <if,land, as well as every busliel of wheat, ofless actual ,vorth than in time past. • If 
the United States were isolated, and cu·t off from all intercours~ ~vith the rest of mankind, this rea&onjng would not 
be equally i;onclusive. But it.appears decisive, when considered ,yith a ,iew to the relations which com~erce has 
created between us and other countries. • ' . • . , 

It is, however, not improbable, that the effect meditated would be defeated by a, rise of prices proportioned to the 
diminution of. the intrinsic value of the ~oins. T_his ~ight b_e Jook~d f9r in -every; enlight~ned commercial country; 
bat, perhaps, m none with gr~ter certamty t,Jian 'm thIS; because, m none, are men less· hable to be the dupes of 
sounds; in none, has authority so little resource for substituting names for'things. • '· • . . 

A general revolution in prices, tliough.o_nly nominally, ahd m appearance; could not fail to'distract -the ideas of 
• . the community, and would be apt to breed discontents as well among. aU • ili~se who live on the income of their 

money, as among the poorer classes of the :people, tp whom the nec.essaries of life woulq seem to have becom~ dearer. 
• In th~ confusion of. such a state o_f things, 1d'.~as of val~e would. not _i~probably adhere to !he old coins, whicht fr~m 

that crrcumc;tance, mstead of feeling die effect of the loss of their r.nvilege as money, would, perhaps, bear a pnce m 
the market1 relatively to the new on~s, in ·exact pr9portion to' wejg~1:. T~e frequency_ of the cie!"and for the metals 
to pav foreign balances, would contribute to-this etlect.: •• . • . 0 

Ainong the eYils attendant on such an operation, are these: creditors. both of the public and of individuals, would 
bse a part of their property; public and priyate credit would receive a: wou·nd; the effective re".enues of the Go
Yernment would be diminished. There is scarcely any point, in the econ0IJlY' qfnational affairs, of greater.moment 
than the unifol'l}l preservation of the iptrinsic value of tlie mo1:1ey unit. . On this, the security and steady v.alue of 
pror,erty essentially depend. . • . • . • . 0 

• 

fhe second· method, therefore, of defraying the expense of the coinage out of'. the metals, is greatly to be pre, 
·fen·ed to the other. This is to l~t 'the same sum of, money continue to represent in the new coins exactly the same 
quantity.of gold and·silver as it does in those now current-to allow at the mint such ap1ice only for th(Jse metals 
as will admit of P!'ofit just sufficient to, satisfy the expense of coinage; to abolish the.legal currency of die foreign 
coins, botli in public and private l?a~ents; and, of cours.e, to l.eaYf: llie sup~rior u~lity of the n!l-ti~nal .coins for do
mestic pur}!oses, to operate the difference of market ,alue, which 1s pecessary to induce the bnngmg of bullion to 
the mint. In this-case, all property and labor will still be represented by the same q__uantity--of gold and silYer as 
formerly; and .the only change whi~h will J?e "'.rought, ,yill consist ~n annexin~ the office ~t money exclusively to 
the national com.s; consequently, w1thdrawmg 1t from those of foreign countnes, and ·suffe11ng diem to become as 
theyought to be, mere articles of merchandise. . ·, . •. , • , ' 

The arguments in favor of a regulation of tqis kind are, first: That the want of it is a cause of extra expense• 
there being, then, no motive of individual interest to distin~isli between the national coins and bullion.: they are, iti; 
alle~e~, indiscriminately melted ~own for do1!1estic maqntactures, and expor!e«;I. for the pui:pose~ of toreign trade; 
and 1t 1s added, that wnen the corns b~come light by wearmg,-thesame quantity of fine gold or silver bears a higher 
price in ~ullion than in the coins; in which state of thinis, th.e ~eJting _dow.n of the coins to be '!.'old as bullion is at,
tended with profit; and from both causes, tlie expense ot the mmt, or, m oilier words, the expense of maintainin.; 
the specie capital of the nation, is materially augmented. , . ',. • • . • 0 

Secondly. Th,!it tlie existence of such. a. r~ula\ion propiotes a _favorable c,ourse of exchange, an1 benefits trade, 
not only br th!}t circumstance, but by obbgmg fore1gne'l'St ur certain casesi jo pay ~earer for domestic commodities, 
and to sel their own cheaper. • _ · • •• . 

As far as relates to die tend~Rcy of a free coinage to _produce an increase of expense in the different-ways that 
have been stated, the argument must be allowed to have. foundation, both in reason and -in experience. It describes 
what has tieen exemplified in Great Britain. . • • 
. 1;Jle eff~ct of givmg ~n artificial value to ]:iuJVon, i~ not,· at first sight, obviousi but it actuaily happened at the p_e

nod 1mmediatel:r procedmg die late reformation m the gold com of tlie country Just named. A pound iroy in gold 
bullion, of stanaard fineness, was then from 19s. 6d. fo 25s. sterling dearer than an equal weight of gttineas, as de
liver~d ~t the mint. T~e pheno~eno~ is tlius accounted for: The c,ld guineas were 1iiore thlll!-two per cent. lightei· 
than tlie1r standard weight. Tins weight, the.refore,· 1n bullion, was truly worth two pei: cent. more tlian those gui-
neas. It consequently had, in respect-to them, a correspondent rise in tlie market. • • _ · • 
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And -as· guineas were then current by (ale, tke new ones, as they issued from the mint, 'were·confodnded in circuJ 
lation w}th the old ones; and by the association, were depreciated below the intrinsic value, in comparison with 
]>ullion. It became of cou1;se a profitable traffic to sell bullion ~1r coin, t? seleot t!Je .1ight_pieces,. and re-is~ue them 
m currency, and to melt down the heavy'Ones1 and sell them aga.1.ll. as bulhon. This practice, besides other mconve-
nien ces, cost the Gov:ernment lare;e sums in the renewal of the coins. , • • , • • 

But the remainder of the argument stc!,nds upon g_rotind far more questionable. It depends upon very numerous 
and very complex· combinations, in which there is infinite latitude for fallacy and error. .' 

The most plausible part of it~ is that which relates to the course of exchange. Experience in France has shown ' 
that the m(U'ket price of bullion has.been influenced by the mint difference between that and coiu;· sometimes to'the 
full extent or• the diff~rence, and it ·would seem to b~ a clear inference, tl1at, ,whenever that difference materially 
exceeded the charge~ of remit!ing bullion front the country wher~ it existed, 'to a,.nother in which coinage was free, 
exchan~e would be m favor of the former. . • • , - . 

• If. tor instance, the balance of trade· between France and England were at any time equal,: their merchants 
would naturally have reciprocal J>ayments to make to an equal amoqnt, which, as usual, would be liquidilted by·· 
mea'hs of bills of exchange. If in this situation the difference b!!tween coin and uulliOn should beJn the market, as at 
the mint of France, eight per cent:; if, also, the charges of fransporting money from-France to England, should not 
be above two per cent.; and if exchange should be at par, it is evident that a profit of six per cent. ~ght be made, 
by sending bullion from France to England, and drawing bil-ls for the amount. One hundred louis d'ors in coin 
-would purchase the weight of one hundr1ld and eight in bullion; one hundred of which, remitted to England, would 
suffice to pay a debt of an• equal amount; and two being paid for the charges of insurance and transportation, there 
would remain six for the benefit of the person who should. manage the negotiation. But as so large a profit could 
'not /ail' to produce competition; the bills, in consequence of this, would decrease' in price, till the profit was reducetl 
to the m'fnimum of an adequate recompense fo'r'the trouble and l'isk. And, as the amount of one hundred Iouis 
d'ors in En"land, might be afforded for ninety-six in France, with a prqfifofmore than one and a half per cent., 
bills upon ifngland mjght fall, in Fra~ce, to tonr p~r cent. belo:w par;· one per cent.'oeing a sufficient profit to the 
exchanger or broker for the management of the busmess. • . , 

. But it is admitted that this advantage is lost, when the balance of trade is against the nation which imposes the 
duty in questi.9n; beqiqse, by incr~sing··t~e dema_nd for. bullion, it brings this to a par with the coins; and it is to 
be suspected, that where commercial principles have· their free scope, and are well unp,erstood, the market differ
ence between the metal~ in c~in and bullion, will seldom approximate to jhat of, th~'mi~t, if t)le lattei: be conside~
ble. · It must be not a httl-e difficult to keep the money of the world, which cmi be employed to an equ·al purpose m 
the commerce of the '\Vo.rld, in ·a state of degradation, in comparison with the money of a partir,ular country. • 

This alone would seem sufficient to prevent it: Whenever the price of coin to bullion, in the mar.ket, materially 
exceeded the par 'of the metals, it•would ·become an object to sena the bullion abroad, •if not to pa}' a foreign balance, 
to be invested in ~ome other way, ip {oreign counlries,-where. it b!)re a superior yalue; an, O)?e_ration by whic~ iyn
mense fortunes might be amassed, if 1t were. not that the expoi;tatlon of th.e bullion would ot itself restore the \n
trinsic par. '.But, as fr 'lfOU)d naturally have this effect, the adYanta~e SUJ?posed ,'vould contain in it$elf the princi
ple of 1ts,pwn destruction. ~sJong, howev~r,,as the exportati!)t!. of bulhon-could_be made·with profit, which is as 
long as exchange could remam qelow par, there would be a dram of the gold and silverof the country. , 

If any-thing can maintain, for a length of time, a material difter~nce between the value of the metals in ·coin 
and in bullion, it .must.be a constant and considerable balance ot trade in favor of the country in which it is main
tained. In one situat~d like the Uniteq States,. it ~ould in all probability ~e !l hopeless attempt .. :r11~ freq111;nt 
demand for gold and silver, to pay balances to foreigners, would tend powerfully to preserve the eqmhbnum Qf m-
trinsic value. • . • , 

The prospect is, that it would occasion foreign coins to circulate by cQ.mmrin, consent, nearly at par with the 
national. _ ,, • • . • •• . - • 

T~ say that,~ far as.the effect !)f lowerino-exchan.2:e. is produc.ed, though it.be only occasional and momentary, 
there 1s a benefit the more thr-0wn mto.the scile of pubhc prospenty, 1s not satisfactory. It has been seen, tliat it 
may pe productive. of one evil, th_e investment of a part of tlie national capital in foreign countries; which c.aii hardly 
be beneficial but in a situation lik!l that of th~ United Netjlerlands, y.,here a~ immense capital, and a decrease of in
ternal dem~ndi render 1t. ne~~ssary to find empJoym~nt for mo~ey m the wants of otqer nations; and, perhaps 011 a 
dose exammation other evils may be be descned. , • • 

'One allied"to that which has been mentioned is this-taking France, for the sake of more concise illustration, as 
the scene. '\Vhenever it happens that French louis d'ors are sent abroad, from whatever·cause, if there be it con~ • 
siderable clifference between coin and bullion, in. the market oCFrance, it will' constitute an advantageous trilffic to 
send back these louis d'ors, and bring away bullion in • lieu of them; uiion, all which eJfchanges, 'France must sustain • 
an actual loss of a J:>art ofits gold and silver: . , • •-• . • 

Again, sucli a difference lietween coin.and bullipn may tend to counteract a favorable balance of trade. 'When
ever a for1:ig~ mercliant is the carrier o(~is-0wrr commo~iti~ ~o France for sale, he has a str~nginducementto bring 
back_spec.1e_, 1p.stead of Fren~h .<:ommocJ1ties; bec~use a ,ret~rn·m the latt~r ll!-ay afford no profit, may even be attend
ed.with loss; m the former, tt will afford a certam.profit. The same p11nc1rle must be suppossed to operate in the 
t;eneral course of i:emittanc_es ffo~ France to !)ther countries. • The principa. question w1th a merchant, naturally is, 
m what manner can I realize a given sum, WJ.th most advantage. where I wish to. place 1t? And, in cases in which 
-other cotnmodities are not likely to produce equal profit with bullion, it may be expected that thi~ will be preferred. 
to _which t~e greater c~rtainfY. attending the operation m1;1st be ~n additioniµ iu~itement .. :rhere· can hardly be im: 
agmed a circumstance less friendly .to trade, than-t11e ex1sl'fence of a:i extra mducement ansmg from the possibility of 
a pl'Ofitable speculation upon the articles t11einselves, to export from a country if.ll gold and !lilver, rather, than-the 
products of its land and labor. • ' ' . . 

The other advantages supp~sed,.of obligin~ foi;,eigners ,o pay dearer for domestic cop.1n1odities, and to sell their 
own cheaper. are applied to a s1tuation whu~h !ncludes a favorable balance of trade. It 1s understood in this sense
the prices • of domestic commodities, (such~ at least; as are peculiar 'to the-country) remain attached to the denomi
nations of the coins. ,vhen a favorabl~ balance of trade realizes in tf1e market the mint difference between coin 
and bullion, forei&ners, ·w~o must pay_ in the )att~t, are obli,ged to give more ~fit for such ·commodities .than they 
otherwise woul_d cto. A&a1n; the bulJion; which 1s now obtain!!d 3:t a ~heaper rate m ~rn home ma~~et, will procure 
the·same quantity of goods m _the fore1gu m;u-ket, as ~efore; which 1s said to render foreign commodities cheaper. • In 
this reasoning, much fallacy 1s to be suspecte_d,. • If1t be true, th~t foreigners pay·more for domestic commoclities, it 
must b1:equally tr~q_thatthey ~t more for f1!e1r ~wn when thtY bnng them the:ip.selves to.mar~et. ~fpeculiar, or other: 
domestic commodities adhere to the.denommations of the coms, ·no reason oc.curs why foreign commodities of a like 
character should not qo the same thing; a.Bd, in thir, cas.e, the foreigner, though he receive only the same value in, coin 
for his merchandise as formerly, can convert it into a greater quantity of bullion. V\Thence the nation is liable to 
lose more of its gold and silver than if theirintrWsic value in relation to the coins, were preserved. • And whether 
the gain or the loss wi~I, on the whole,. preponderate, would appear to· depend on the comparative proportion of ac--
tive col_Ilmerce of the one country with tl1e other. • ,, • • . . 
, It is evident, also, that t}le nat!on 'm!fst JJay as much gold and silver as before, for the coll?modities which it p1·0-

cui:es abroll!l; and. w:hether 1t '?btains this.gold and .silver cheaper or not, turns upon the ~olution of the question just 
intimated, respecting the relative proport:Ion of active commerce between the two counfr1es. 

Besides these considerations, it is admitted in the rea.soning, that the advanf.a:ges supposed, which aepend on a 
favoi:able b~ance of trade., have a tende'!,CY ~ .affe<it. that balapce disadvantageou;;ly. Foreiguers, it is allo,fed, will 
in tb1s case seek some other vent for then· .commod1t1es, and some other market where they can suppl:y: their wants 
at an easier J:ill:e. A tendency of this kind, if real, would be a sufficient objection to fue regulation; Nothing which 
contributes to change a benefici1tl current oftrade; can well compensate, bY: particular advantages, for so injurious 
au e.ffei;t. lt is far more easy 'to transfer trade from _a less to a more favorable_-channel, than, when once transferred, 

• 



. . 
1791.] • ON THE ts:r ABLlSlfMEN.T OF A MINT. 97 

. . ~. ' 

t!) bring it back~ its o1d one. Every source of artificial intet-ruption-to an advantagegus current, is, therefore; cau~ 
tiously to be avouled. , , • • • • - . 
- It merits attention, that the able minister, who lateI:r. and ~o long presided over the finances of France, does.not 
attribute to the duty of coinage in that country, any particular advantages in relation to exchange and trade. • Though 
he rather appears an advocate fpr it,. it is on the sole, ground of the revenue it affords, whicli he represents as in the 
nature of a very moderate duty on the general mass of exportation. • • ', ., 

And it is not ifnprobable that, to the singular felicity of.situation of that kingdom, is to be attributed its .not hav
ing been sensible of the evils which seem incident to the regulation. There is, perhaps, no part of Europe whjch has 
se little need of other countries as France.· Comprehending a variety_of soils and climates, an immense population, 
its ~riculture in a state of mature improvement, it possesses within its own bosom, 'most, if not all, the-productioi1s 
of tlie earth, which any of its most favored 'neighbors can boast.- The variety, abundanc'e, and excellence of its 
~foes, constitute a peculiat advantage in its favor: . Arts and manufactures are there !llso in a very ad"'1Ilced state; 
some of them, of considerable importance, in higher perfection than elsewhere. Its contiguity to Spain; the inti
mate nature of its connexion with that country-a country ivith ·few fabrics ofits <tyro, consequently numerous wants, 
and the _principal receptacle of the treasures of the new world: these circumstances concur, in securing to France 
so uniform and so considerable a'balance of trade, as iti a great measure to counteract the natural tendency of any 
errors which may exist in die system of her mint; and .to render inferences from. the ope1~fi,;m of that system there, • 
in relerence to this country 1 more liable to mislead than to instruct.· 'N qr ought it to pass unnoticed, that, with all 
these advantages, the Government of France has found it necessary, on some occasions, to employ vecy violentme
thods to compel the bringing of bullion to the mint-a circumstance which affords a strong prest\mption oftheinexpe.-
diency of the regalation, i,tna of the impracticability of executing it 'in the Unite~ States, • 

This point has been the longer dwelt upon, not only. because there is a diversity of opinion among speculative men 
concerning it, and a diversity, in the' practice of the most considerable commercial nations,·but because the acts of 
our own Government, under the confederation, have not only admitteij the expediency of defrayjng the expense of 
coinage out of the metals themselves, but upon this idea have bpth made a deduction from the weight of'the'coiris, 
and established a dilforence between their re,,,"1.llated value and the minf price of bullion, greater'than would result 
from t_hat d~tlu~tion. . This double operation in favor pf a principle so questionable in itselt; has made a mqre parti: 
cuiar investigation of1t a duty-. • . , , , , • • 

The intention1 however~ of the preceding remarks, is radier to show that die expectation of commj!rcial advanta
ges ought not to oedde in favor of a duty of coinage; and that, ifit should be adopted;it ought not be in the form of 
a ded1J.ction from the insrinsic value of the coins, than absolutely to exclude the idea Qf any difference whatever, be
tw~n the value of the metals in coin and in bullion. It is not clearly discerned, that a small difference between 
the mint price of bullion and the.regulated value of the coins would be pernicious, or that it might not even be ad
Yisable, in the first instance, by war·df experiment, merely-as a preventive•to the melting aown and exportation of 
'the coins. This will, now, be somewhat more particularly considered. - • ; • • • • 

The arguments for a coinage entirely free, are, thaf it preserves the intrinsic value of the metals; that it makes 
t~e expen~e or. t~brication a rieneral instead ,of partial tix; and that it tends.to promote the abundance of gold al}d 
~1lver, wluch, 1t 1s alleged, will.flow to. that place where they find the best pt:ice, and,from that place wliere they are 
m any dPgree undervalued. . . , 

The first consideration has ·not much weight, as an objection to a plan ,vhich, without diminishin~.tlie qqantity 
of metals in the coins, ·merely allows a less price for them in bullion at the national factory or mint. .No rule ofin
trinsic value is violatedl by consideying the raw material as wQ'rth less· than the fabric·in· proportion to.the expense 
of fabrication. And by_ctivesting foreign coins of tlie privilege of circulating as money, they become the ra:w material. 

The second consideration has perhaps greater weight. Hut it may not amount to ah. objection, if it be the best 
method of preveritiIJg disorders in the coins, which it is, in a particular manner, thejnterest of those,'ou \vhom the 
tax would tall, to prevent. The practice of taking gold by weight, which-has of late· years obtained in Great Britain~ 
has been found, in some degree, a remedy; but this is inconvenient, and may, on that account, fall into disuse. 
Another circumstance has had a remedial operation. This is the'dela}'S of the mint. It appears to be the practice 
there, not to make payment fo1· the bullion which is brought to be exchanged for coin, till ,it either has in fact, or is 
pretended to have undergone the process of recoining. . , • • • . , . . 

The necessity of fulfilling prior engagements, is a cause or pretext.for postpo~ihg the delivery of the coiwin liett 
of the bullion. And this delay creates a difference in the market price of the two things. • ,6.ccotdingly, for' some 
;years past, an ounce of stand'ard gold, which·is worth in coin £3 178. lO;½d. sterlii1g, has been in the market of 
London, in bullion, only £3 178. 6d. which is within a small fraction of one half per cent. less. "\Vh'ether this be 
management in the mint, to accommodate the bank in the purchase ofb11llion,, or. to elfect indirectly something equiva
lent to a formal difference of price, or whether it be the' natural course of the business, is open to conjecture. 

It, aUhe same time, indicates that, if the mint were to make prompt payment, at about ha.If per cent. less than it 
does at present, the state of bullion in respect to coin, would be precisely the same as it now is. And it would be 
then certain, that die Government would save expense in the coinage of gold; since it is not probable that the time 
actually ll\St in the course of the year, in converting bullion,into coin, can be an equivalent to half per cent. on the 
advance, and there will generally Ile at the command of the treasury a considerable sum of money waiting for some 
periodical disbursement, which, without hazart,l, might be applied to that advance. ' 

In what sense a free coinage can be said to promote the abundance of gold .and ~ilver, may be inferred from th.e 
instances which have been given of the tendency of a contrary system to J>romote their exportation. , , It is, however~ 
·not probable, that a very small difference•of value between coin and bulhon can have any effect which ou~ht to enter 
into calculatio».. There can be no inducement of positive profit, to export the bullion, as long !!,S the difference of 
price is exceeded by the expense of transportation. And the prosi,ect of smaller loss upon the metals than upon 
commodities, when the diflerence is very minute, will be frequently overbalanced by the possibility of doing better 
with the latter, from a rise of markets. It is, at-any rate,.certain, that it can be of no consequence in this view, 
wl!ether tqe Sl}P~rioi;ity !)f i;oin to bullion in the marlcet, be produced, as. i,n England, by the delay of the mint, or by 
a lormal <hscr1mmation m the regulated values. ~ • _ . . , 

Under an impression that a small difforence between the value of the coin and the minfpli.ce.ofbullion, is the least 
exceptionable expedient for restraining the mel:ting down, or exportation of the former, and not perceiving ,that, if it 
be a very moderate one, it can be hurtful in other respects, the Secretary is inclined to an experiment of one half 
p_er cent. on each of the metm.s. • The fact which has been mentiotied.2 with regard to the l)rice of gold bullion in the 
English market, seems to' demonstrate that such a difterence may sately be made. In. tliis case, there must be im: 
mediate payment for the gold and silver offered to the mint. How fill" one half per cent. win go towards defraying 
the expense of the coinage, cannot-be determined beforehand. with accuracy. It is !?resumed tl1at, on an: economical 
plan, it will suffice in relation to gold. But it is not expected ·that the same rate on silver will be sufficient to defray 
the expense attending that metal. Some additional provision may, therefore. be found necessary, if this limit be 
adopted. • • • : 

It does not seem to be advisable to n1ake a~y greater difference in regard to silver than to gold; because it is de
sirable that the proportion between the two metals in the market, should· correspond with that in the coins, which 
'!ould n?t be the case if the mint. price .of one was comp.aratively lo~ver than tliat of fpe !)ther; an~ because, also 
silver bemg proposed to be rated m.respect to gold, somewhat below its general commercial value, if there !>hould 
be a dispanty to its disadvantage in the IJ1int prices of the two metals, it would obstruct too much the b1-inging of it 
to be corned, and would add an inducement to' export it. Nor i;loes it appear to the Secretary safe to make a greater 
difference between the value of coin and bulli.on, than has T:ieen mentioned. • It will be better to have to increase· it, 
herCR;fter, if th~s shall b~ found expe~ient, than to have to recede fron1 too considerable a difference, in consequence 
of evils which shall have been expenenced. ' · 

. It is ~ometimes me!ltioned, _as an exped~ent, wh~ch, consistently wiJ~ a free coinage:, _may serye to p~~vent t¾e 
ertls desired to be avo_1ded, to incorporate m the coins n greater proportion of alloy dian 1s usual,; regulating their 
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v~lue; neverthele!5s, ac<;ording to the quanti!J of pure metal.they contain:· Th.is, it is supposed, ~y adding to the
difficulty of refimng them would cause bullion to be preferred, both fo1· manufacture and expo,rtation. 

. .:aut strong objections lie against this scheme-an augmentation of expense; an actual depreciation of the coin; 
a danger of still greater depreciation in the puMic• opinion; the facilitating of counterfeits; while· it is questionable 
wh.ether it would have the effect expecteil from it. • - • . • . • • 

_ The alloy being esteemed of no value; an increase of it_ is evidently an.increase of expense. This, in relation to 
the gold coins, particularly, is a matter of momen't. It.has been .noted, that the alloy in them coosists partly of 
silver; If, to avoid expense, the addition should be of copper only, this would spoil the appearance of the coin, and 

, giv~ it a base cou'ntenance. Its beauty would indeed be injured, thou~h in a less degree, even if the usual propor-
tions of silv-er and copper shou!a be maintained in the increased quantity of alloy: ·' • 

•. And, however inconsiderable an additional expenditure of copper in the coinage of a year may be deemed, in a 
series of yellrs it would become of consequence. In regulations wliiclr contemplate the lapse and pperation of ages,-a 
Very small item of exrense acquires importance. • • , - ' - - , 

. The actual depreciation of the' coin by an increase of aJ)oy, results from the ,·ery circumstance which is the mo;. 
tive to it-the greater _di~culty of_ refinJI!g, In Englan~, it i_s ¢ustomary for tho~e c61).cerned in man!1factures 01 
gold, to make a aeduction m the price of four-pence sterlmg-per ounce, ot fine gold, for ev.ery carat which the mass 
containing it, is below the.legal standard. Taking this as a rule, an inferiority-of a smgle carat, or one twenty-(ourth 
part in-the gold coins of the United States, compared with the English standard, would cause the same quantity of 
,pure gold in,them to be worth nearly four-tenths _per cent. less than in the coins of Great :Britain. 'flits circum-
·stance would be likely, in process of time, to be felt in the.market of the United States. • 

A still ~eater depreciation, in the public opinion, would be to be apprehended from the apjJarent debasement of 
the coin. fhe effects of imagination and'prejudice, cannot safely be disregarded in any thing that relates to money. 
If the beauty of the coin be inipaired, it may be found difficult to ·satisfy tlie generality of the community, that what 
appears worst is n,ot really less valuable; and'it is not altogether certain, that an impression of its being so, ·may 
not occasion ari unnaturat augmentation of prices. . . . 

. Greater danger ofimposition, by counterfeits, is.also to be apprehended from the injury which will be done to 
the appearance of the com. It is a just observation, that "the perf~ction of the coins'is a· gi:eat safeguard against 
~ounterfeits." And it is evident that the color, as well as the excellence of the workmanship, is an-mgredient in 
that perfection. The interm\xt1,1re of too much alloy, _particulatly of copper, in the gold coins at least, must mate-

• rially lessen the facility of distinguishing, by the eye, the purer from the baser kind-the genuine from the counterfeit 
• . The inefficacy-uf the arrangement to the purpQse intended to be answered by it, is rendered probable by different 
·considerations.' If the standard of plate in the United States should be regulated a<:cording to that of the national 
coins, it is to be _ex}lected that the goldsmith would prefer these to the foreign coins, because he ,vould find them 
prepared to liis hancl, in the state, which he desires; whereas he would l1ave to expend an additional quantity of alloy 
to bring the foreign coins to that state. If the standard of plate, by law or usage1 should be su_perior 'to tliat of the' 

,national coins, there would be a'possibility of the foreign·coiris beanng a higher price in the µiarket; and this would 
n.ot only op_sfruct their being_ brought to tli~ ~int, bu~ might occasion the exportation of th~ n~tiona! coin in P!efer
ence. It 1s not understood, that the practice of makin" mi abatement of pnoo .for the mfenonty of standard, 1s ap0 

;plicable to the English mint; and jf 1t be-not, this would also contrjbute to frustrating the expected effect from the 
mcrease of alloy. For, in this case, a gi:ven quantity of pu·re metal, in our standard, would b,e worth as much there, 
as in bullion of the En~lish, or any other standard. . - - • . 

Considering, therefore, the uncertainty of the success' of the ei.Jledient, and the inconveni~nces which seem inci- • 
.dent.to it,,it would appear })referable to submit to those of a free ·coinage. It is observable, that additional expense, 
which is one of the principal of these, is also applicable to the proposed remedy. ' , , • 

It is now'proper to resume and :fini~ the answ·er to the first question, in order to which the' three su·cceeding 
.ones have necessarily been anticipated. The concl_usion to be drawn from the .observations which have been made 
on the subject, is this: That the unit, in the coins of the United States, oughtto correspond with 24 grains and * of 
a grain of })Ure gold, arid with 371. grains and:¾ of a grain of pure silver, each answering to a dollar in the money of 
account. The former is e.x:actly agreeable to the present value of gold, and the latter iS within a small fraction of 
the mean of the two last "emission$ of dollars-the only, ones which: are now found in common circulatiol), and of 
which 1:he-newest is in the greatest abundanci:, The alloy: in each case to be one-.twelfth of the total wei~ht, which 
will make the unit 27. grains of standard gold, and 405 _grains of standard silver. • • . , 

·Each of these, it has been remarked, will answer to a dollar in the money' of account. It is conceived that nothing 
better can b~ done. in relation to this, than to pursue the track marked out by the resolution of the 8th August, 1786. 
This -has been approved abroad, as well .as_ at home, arid it is certain that·nothing can be more simple and conve~ 
nient than the decimal-sub-divisions. There is every :reason to expect that the method will speedily grow into 
.general use, when it shill be. secondecl by corresponding coins. On this plan the unit in the money of account will 
continue to be, as established by that resolution, a dollar; and its imiltiples, dimes, cents, and mills, or tenths, hun-
dredths, and thousandths. • . • • • • ' 

'\Vith regard to the number of different pieces which shall coin pose the coins of the United States, two things are 
• to be consulted-convenience of circulation, and cheapness of the coinage. The first ought not to be sacrificed to 

the last; but as far as they can be reconciled to each other, it is desii;able to do it. Numerous and small (if not too 
minute i ·sub-divisions assist cirqulation? but ~e multiplication of the smaller kinds increases expense; the same pro-
cess bem~.necessary to a small as to a large piece. • • 

As it 1s easy to ai:ld, it will be most advisable fo begin with a small number, till experience shall decide whether 
any other kinds ai;e necessary. The following, it is conceived, will be sufficient in the commencement: • 

One gold piece, equal in weight'and value to,ten units, or dollars. • .. . . 
• One gold piece, equal to a tenth part of the former, and which shall be a umt or dollar. • 
One silver piece, which shall also be a unit or dollar. . - . 
One silver piece, which shall be, in. weight and value, a tenth part of the silver unit or, dollaJ,"; 
,One copper piece, .which shall be ofthe·value of a hundredth part of a dollar. 

-' One other copper piece; which shall be half the value of the former. • • . 
•It is not proposed that the lightest piece of the two gold coins should be numerous, as, in large· payments, the 

larger the pieces,. the ~horter the P.rocess of counting,_ th~ less risk _of :mistake, ~d, cons1:quently, tlie greater the 
safety and the convemence; and, m small payments,._1t 1s not perceived that any mconvemence can accrue from an 
'entire depenclence on the silver and copper coins. The chief inducement to the establishment of the small gold 
piece1 is to have a,sensible object in that metal, as well as in silver, to express the unit. Fifty thousand ata time in 
circu1ation;may suffice for thi!5 purpose. . • . • , . • . . , . . . ,. , , . 
. The tenth part of a dollar 1s but a-small piece, and, with the ·aid of. the coJ)per corns, Will probably suffice for 

all the more minute uses of circulation. It is less t~an the least of the silv.er co~s _Il'ow in general currency in Eng-
land. • . . . 

The largest copper piece will nearly answer to the halfpenny sterling, and the smallest, of course, to'the far
thing. Pieces of very small value, are a great accommodation, and the means of a beneficial economy: to the poor1 
by enabling them to purchase, in small portions, and at a more reasonable ra,te, the necessaries ·of which they stanu 
in need. If there are only cents, the lowest price for any J!Ortion of a vendibl~ commodity, however inconsidera
ble in quantity, will be a cent; if there are half cents, it will be a hal.f ce~t, and, in a great number of cases, ex
actly the saI11e things will be sold for a half cent, ,which, if there were none, would cost a cent :But a, half cent is 
low enough for the minimum of price: • Excessive minuteness would defeat its object. To enable the poorer classes 
to procure necessaries cheap,'.is,to enable them, with more copuort to thems~lves, to labor for less; tlie advantages 
of which need no comment. - • , • • • 

The denominations of the silver coins.contained in the resolution of the 8th of Augi.1st, 1786, are conceived to 
be significant and_proper. The dollar is recomm~nded by its correspondency withtl1epresent coin of that name fo, 
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whi~h it is designed to be a substiwte, • which will facilitate-its ready ~dop'tion as 'such, in°the minds of the citizens·. 
The dime, or tenth; the cent, or hundredth; the mill,· or thousandth, are proper, because they express the 'pro
portio~s. which they ate intended to d~signate_. It is only-to_ be regret~ecl, that the meaning of these terms wiV not 
be familiar to those who are not acquamted with the· language from w,h1ch they are borrowea. It were to. be wished 
that the length, and, in seme degree, the clumsiness of some of the cotte~onding terms in English, did not discou
r-Jge from preferrin;s them. It is useful to have names which signify the thmgs to which they belong; and, in respect 
to objects of general use, in·a manner in,telli~ble to all. Perhaps 1t might be an improvement to let the dollar liave 
the appellation either of dollar, or unit, (w11ich last will be the most. significant) and to substitute·" tenth" for 
dime. In time, the unit may succe~d.to the dollar. The word cent, being in use in various transactions and in
struments, -..ill, without mu~h difficulty, be uilderstood ·as the hundredth, and the }lalf cent, of course, as the two-
hundredth part. . • • , 

The e~le is not a'very expressive or apt appellation for the largest gold piec~; but nothin~ better"occurs. The 
smallest of the two gold coins, may be called the dollar, ot· unit, in common with-the silver piece witp. which it-co· 
incides. • • • • • • • - - •• 

The ,;olume or size of each piece, is a ~natter of more consequence than its tlenomination. It is evident, that 
the more superficies, or surface, the more the piece will be liable to be injured by friction, OI\ in other words, the 
faster it will wear. For this reason,. it is desirable to render the thickness as great, in proP9rtion to the breadth, as 
may consist with neat»ess.and good ll.Ppearance. Hence: the.form of the double guinea, 01;_ double louis d'or, is pre-

. ferable to that of the half Johannes, for the large gold piece. ::The small one cannot well ile of any other size than. 
the Portuguese piece of eight, of the same metal. • . . • • - • _ 

As it.is of consequence to fortify the idea of the identity of the dollar, ,it may be best to let th.e form and size of. 
_ the .new one1. as far as the q_uantity of matter ( the alloy being less) perinits, agree with the form and size of the pre-
sent. The cuaA1eter may fre the same. . • , . ,- • . " 

The tenths may: be in a mean between the Spanish ½ arrd -&; of a dollar. - • • 
• The copper coins may be formed, merely with a view to good appearance, ash any difference in the wearing that 
can result trom difference of form, can be o(Jittle ctmsequence in reference tot at metal. 

It is c0nceived that the weight of the cent may be eleven pennyweight, which will about correspond with the , 
Yalue of the copper, and tfie expense of coinage. This will be to conform to the rule of intrinsic Yalue, as far as 
regard to the convenientsize of the coins ~ill permit· and the deduction of the expense of coinao-e in this-case, will . 
be the more proper, as the c()Jlper coins, which: have been currl!nt hitherto, have passed, till lateiy, for much more 
than their intrinsic value. Taking the weight, as has been suggested, the size of the Cf,nt may be nearly that of the 
pii!ce here'\\ith transmitted, whicli weighs IOdwt. llgrs. IO m. Two-thirds Qf tf1e diiu.Reter oftlie cen.t will suffic~-
for the diameter of the half cent. • ,. . . 

It may, perhaps, be thought expedi¢'nt, according•to geneI'al practice, to make the ,copper coinage an object of 
profit, but, where this is done to any considerable extent, it is hardly possible to have effectual security al$ainst 
counterfeits. This consideration, ctmcurring with the soundnl!Ss oftli~ principle of preserving the intrinsic Yatue of 
the money of a country~ seems to outweigh th~ consideration of profit • • . 

The foregoinJ;; suggestions respecti~g the sizes of the several coins, are made on the supposition that the Legisla
ture may think nt to regulate t4is n1atter. Perhaps, however, it may be judged not unadvisable: to leave it to 
Executive discretion. . • • . • • 

,vith re~ard to the proposed size of the cent, it is to be confessed that i't is rather ~ter than might be wished, 
if it couldi with proJ)i;iety and safety, be made· less; and sbould the vaiue of cop})er continue to decline;, as it has done 
for some time past; it is very questionable whether it will longremain,alone a fit metal for money. fhis has led to 
a consideration of the expediency of uniting a small proportion of silver with,the co'pper, in order to be able toles
sen the bulk of the inferior coins. For this, there are precedents in several parts of Europe: In France, the com
P.Osition wht00: is called ]:>illon, hali consi~ted of one. part silver and fou1: parts copper; accor~ing to which -propo~
tion, a cent m1ght·contain sev.enteen gra,ms, defra_ymg out of the ¥Jaterml the expense of comage. The convem
ency of size is a recommendation of such a species qf coin, hut the Secretary is deterred from pmposing it. by'the 
apprehension of counterfeits. The effect of so small a quantity of silver, in, comparatively, so large a quantity of 
copper, coulcJ easily be imitated, bya mixture of other metals of little Yalue, and the temptation to doing it would 
not be mcons1derable. " • • . . . . • 
. The devices of the coins are far from being matters of indifference, a.<: they may be made the vehicles of useful 
impressions. They ought, therefore, to be emblematical, but without losing sight of simplicity. The fewer sharp 
pomts. and angles there are, the less., will be the los_s_ by wearing. :rhe Secretary thinks it best, on this head, to con-
fine lumself t.o these concise and general remarks. • • . • . 

The last point to be discussed-, respects the currency of foreign coins. • • • _ 
The abolition of this in pro:(ler season, is a necessary J)art of the system contemplated for the national coinacre. 

But this it will b!l expedient to clefer, till some consideraol~ ,progress has been madt in preparing substitutes fQr 
tl1em. A gradation may, therefore, be found most convement. - _ • 

The·foreign coias may be suffered tel circulate, precisely upon their present footin~, for one year after.the mint 
shall have commenced its operations. The privilege may then b~ continued for anotner year, to the gold coins of 
Portugal, England, and France and to the silver coins of Spain; And these may stlll be permitted -to·be current. 
for one year more, at tJie rates ahowed to be given for them at the mint; after the expiration of which, the circula-
tion of all foreign coins to cease. • : • • 

The moneys which will be paid into the treasury during.the•first year, being re-coined, before they are issue'<l 
.anew, will afford a partial substitute, before any interruption is given to .the pre-existing §Upplies of circulation. The 
revenues of the succeeding year, and the coins which will be brought to the mint in consequence of the discontinu
ance of their Cl\rrency, will 111aterially extend the substitute in the course of that year, and its extension ,viii be so. 
far increased durin~ the third year, by the facility of procuring the remaining species to be re-coined,, which will 
.arise from the dimmution of their current values;~ probably to enable the dis:(lensing "'holly ,vjth .the circulatfon 
ofthe'foreigu coins, after that period. The progre~s whi<;h, the cun-ency of bank bills will be likely to have made, 
<luring the same time, will, also, afford a substitute of another kind. • . • ~ , 

This arrangement,. be~ides avoiding a S?dden sfl!gnation o( circulation, will ca'!se a considerable-proportion of 
whatever loss may be mc1dent to the establishment, 'lii.tl1e first mstance; to fall, as 1t ought to do, upon the Govern
Ji1ent, and ,viii, probably, tend to distribute the remainder of.it, more e·qually, among the community. 

It may, nevertheless, be advii,able, in addition to the precautions h!!re suggested, to' repose a discretionary' a"u
thoritY. in the President of the United States~ to -eontinue the cun-ency of the l:lpanish dollai:: at a value corresponil
in~ \\'.Ith the quanti~ offi_ne silvei: containect,ih it, beyond t~1e pe_riod abovem~ntion~d, for we ~essation_,ofthe cir.-' 
cu1at1on of the foreign corns. It 1s possible, that an exception, m favor of this particular species of com, may be 
found expedient, and it may tend to obviate inconv~niences, if there be a power to make the· exception, ih a capacity 
to be exerted, when the period s11all arrive. . . • • • 

The Secretary for the Department of State, in his report to the House of Representatives, on the· subjl!ct of 
establishing a uniformity in the weights, measures,• and coins,-of the United States, has p1·oposed that 'the wei,&ht of 
the dollar should correspond with the unit of weicrht. This was done on the su_pJ)osition that it would require out a 
very small addition to the quantify of metal whicl1 the dollar, independently of the object he ha:d in view, ought to 
cont¢n., in which he ~vas guided by the resolution of the 8th of August, ,1786, fixing the dollar at 375 grains and 
64 hunctredths of a gram. . . . . • 
• Taking this as the proper standard of the dollar, a small alteration, for tlie sake of incorJ)orating so systematic an 

idea, would appear desirable. But, if the principles which have been reasoned from, in this report, are just, the 
executi_pn of that idea becomes more difficult. It would, certainly, not be advisable to make, on that account, so 
considerable a change in the mDney u11it, as would be produced by the-addition offive grains of silver to the proper 
weight of the dollar, without a proportional augmentation of its 'relativ~value, and, to make such an auginentation; 
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would be to abandon 'the advantage of preserving the ident_ity of the dollar, or, tO'speak mo~e accurately, of having 
the ~roposed one received and considered, as a mere supstitute for the present. • '. • 
. fhe. end may, however1 _be obtained, without either of tho~e inconveniences, by increasing tne pr9P.ortion !)f alloy 
m the silver coins. But tn1s would destroy the umformity, 111 that respect, between the gold and silver coms. It 
remains, therefore, to elect which of the ·two· systematic ideas "shall be pursued or relinquished; and it. may qe 
remarked, that it will be more ea_sy to convert the P.resent silver coins into the propose<! ones, if these last have the 
same~ or nearly the same proportion of alloy, than if they have less. . • 

Tne organization of the mint yet remains to be considered.· . ' 
This relates to the·persons to be employed, and to the se_nices which they are respectively to perform. !tis con-

ceived !hat there ough~ to ,be: . . . • • . . . • 
A director of the mmt, to have the general supenntendence of the busmess. . . • 
An assay master, or assayer, to. receive the metals brought to the mint, ascertain their fineness, and deliver them 

to be coined. , . · • • 
A master comer, to conduct the making of the corns. 
A cashier, to recei;ve and pay tliem out. • , 
An auditor, to keep aud adjust the accounts of the mint. • 
Clerks, as many as, the director of the mint shall deem necessary, to assist the different officers. 
Workmen, as many as may be found requisite. , ,. • . . 
A porter. • • • - . . • 
In several of the European mmts, there are various oth'er officers, but the foregoing are tho!>e, only, who appear to 

be indispensable:•. Persons•in the capacity of clerks, will suffi½e instead of the others, with the advantage of greater 
economy. . • . . . • • . . . . . • . . • . . • 

The numb.er of-wor~men 1s left mdefimte, because, at certain times, 1t is requisite to have more' than at others. 
They will, however, never be numerous. The expense of the eslablishment in an ordinaryyeai;, .will, probably,. 
be from fitreen to twenty thousand dollars. , ' . • . 

• The remedy for errors in the weight and alloy of the coins must necessarily form a part ih the system .of a mint; 
and th~ ma!}ner of applying it will require to be i-egu_lated. The following account is giyen of t!1e-practice in Eng-
land, m tins particular: . . , , . 

A certain number of pieces are taken promi!!cuously out ofevery fifteen pounds of gold coined at the mint7 which 
are depQsited, for safe k:eeping, in a strong box,called the pix. This box, from time,to time, is opened in the pre
sence of the lord chancellor the officers of the treasury, and others, and portions are selected from· the pieces of 
each coinage,. whicb. are melted together, and the mass assared by a jury of the company of goldsmiths. If the im
perfection and deficiency both m fineness and wei~bt, fal short of a sixtb. of a carat, or 40 grains of J)ure gold, 
upon a pound of standarJ· the master of the mint is held excusable, becaµse, it is supposed, that no workman can· 
reasonably be answerable fQr gre!lter exactness. The expediency 'of some simiJar regulation seems to be' manifest. 

• All which is hu~bly submitted. ' 
ALEXANDER H4MILTO;N, Setretai-y of the Treasury. 

[THE FOLLOWING PAPERS WERE NOT CO:>IMUNICATED BY MR. HAiHLTON:] • 
~ , ' } 

' . 
PROPOSITIONS RESPECTING THE COINAGE OF'GOLD, SILVER, AND COPPER. . . ' 

FrnST. ·The.value of silver compared with gold; r , . • • 
SECOND. The weight or size of the ·several piece~ of money that are to he made; 
TmRD. The money arithmetic, or the mode,in which it is to be counted; and 
FouRTH. The charges of coinage; are to be considered. 

• I. In France, one grain of pure gold is counted worth fifteen grains of silver; in Spain, si.'!:teen grains of silver 
are exchanged for one of gold; and, m England, fifte~n and one-fifth. In· both of the kingdoms last mentioned. 
gold is the prevailing money, because silver is undervalued. • ln ,France, silver prevails. Sundry advantages would 
arise to us from a system by which silver might be~ome the prevailing money. This would .operate as a oounty, to 
draw it from our neighbors, by whom it is not sufficiently e>:;teemed. Silver is not exported so easily as gold, and it 
is a more useful metal. , 

Certainly our· exchange should not be more than fifteen grains of silver for one of gold. It has been alleged, by 
the late financier~ t11at we should not give more than. fourteen and a half. Perhaps fourteen a-nd three-quarters 
:would be a ·better n1ediurn, considering the quantity of gold that may be expected from Portugal. 

2. The w~ight, size, or value,.of the several pieces of money that shall be made .. or rather the ·most convenient 
value of the money unit, is a question not easily determined, considering that most of the citizens of the United 
States are accustomed to count in pounds shillings'and pence, and that those sums are of different values in the dif
ferent States-hence they convey no distinct ideas. The money of the United States should be equally fitted to all. 
The late financier has J?roposed to make gold and silver pieces of particular weight, and there is a very simp!e pro
cess by which the imagmary money; of the several States may be translated into such pieces, or vice versa. He pro
poses that the money unit be one-quarter of a grain of pure silver; that the smallest coin be of copper, which shail 
be worth five of those units; the smallest silver coin to be worth one hundred units; another to be worth five hun-
dred; another of one thousand; :and thus increasing decimally ... • • • -

The objections to this plan are, that it introduces a coin unlike in value to any thing now in use; it departs from 
the national mode.of keeping accounts, and tends to. preserve• inconvenient prejudices; whence it must prevent 
national uniformity in accounts, a thing greatly to be desii:ed. • ' , . 

Another plan has been offered, whicli proposes that.the money unit be one dollar, and the'srnallest coin is to be of 
copper, of which two hundred shall pass for one dollar. 'This plan also proposes that the several pieces shall increase 
in a decimal ratio, and _that all accounts b~ kept in decimals, •which is certamly by much the most short and simple 
mod,e. • • · • 
• • 'ln favor• of this plan, 1t is urged, that' a dollar~ the proposed• unit has long been in .general. use-its value is 
farnilfar. This accords with the 'national mode of keeping accounts, and inay, in time, produce the happy elfect of 
uniformity.in counting money throui;hout tlie Union. 
. 3, The 1!1oney arifhmetic, though an .impo·rtant question, is one that can a,clmit of little dispute. All accompt-
ant~ must prefer decimals. . • , • . 

• 4. '\Vha,.t is the best mode of defraying the exJ)ense of coinage? Different nations hp.ve adopted cliffel'ent systems. 
The British ~alue their silver, when coined,' no nigher than bullion; hence it follows, that the expense of tlie mint, 
increasing the civil list, must be paid by a general ta.'!:; and tradesmen are disposed to work up the current coin, by 
which t~e ta.'\: is increased and continued. In some other -countrie~, silver or gold,.when coined, are valued above 
the price of bullion; whence tradesmen are discournged from melting or working up the current coin, and the mint 
is rather P.rofitable than burthensome. Ce1-tainlv there are good ancl conclusive reasons why we should value the 
national coin above the pric~ of bullion: bu.t· th,ere is a certain point beyond which we may not proceed, lest wi: 
encourage counterfeits or private imitations of om' coin. It has been pr-0posed to make a difference of two and a 
half per cent nearly, as an allowance, for the coinage of gold, and of 3. 013 per cent. for the coinage of silver. It is 

_probabl~ that th~ee pe1; c~nt: would moi:e than <lelray_tJte expense of <:oinin~ silYer; in which case, ~t would' be a 
t~mptatiOl}.tO 1mvate nmtation, and.would _operate Jigamst the free circulation of the money, as bemg val~ed too 
high. It is to be remembered that silver coin ought to be encouraged, and, probably, two per cent. or hvo and a 

' ,.. ' i 
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quarter ]>er cent. would be a J>roper difference between silver, coined, and bullion. The same difference to-be made 
in the price of gold. If this does not fully pay ,the expenses of the mint, there will be a much laro-er gain on the 
coinage of copper; and, if there should remain a small balance against the mint, its operation wfll not i;>e unfa-
vorable. • - • . 

The coinage of copper is-a subject that claims our immediate attention. From the small value o~ the several 
pieces of copper coin, ibis medium of exchange has been too much neglected. The more valuable metals are daily 
giving place to base British half-pence; and no means are used to prevent the fraud. This disease~ which is neglectea. 
in the beginning, because it appears trifling, may finally nrove very destructive to commerce. It is admitted th'.1t 
co~ may, at this instant, be purchased in America at one-eighth of a dollar the pound. _ 

British half-pence, made at the tower, are forty-eight to tlie pound. Those manufactured at Birmingham, and 
shipped in thousands for our use, are much lighter, and they are of base metal. It can hardly be said that seventv
two of them are worth a pound of COJ>per; hence it 'fill follow, that we !!i..e for British half-penc~about six times 
their value. There are no materials from which we can estitnate the weigllt of half-pence, that have been imported 
from Britain since the late war; but we have heard of sundry shipments being ordered, ·to the nominal amount of 
one thousand _guineas; and we are told that no packet arrives from England wit11out some hundred weight ·or base 
half-pence. It is a very moderate computation which states our lt>ss, on the last twelve months, at 30,000 dollai's, 
by the commerce of vile coin. The whole expense of a mint would not.have amounted to half of that sum", and the 
whole expense of domestic coinage would remain• in the country: , •• 

The following forms of money are submitted: 
1 piece of ~old, of 5 dolla.rs. , . • 
I piece of silver, of 1 dollar, containing 362 grains pure silver. This is the unit, or money of account. 
1 do. do. ½, or .5. .. 
1 do. do. ¼, or .25 • 
1 do. do. -1,;, • or .1 
I do. do. .Jo, 01· . 05-' 
l do. of copper, of ,.h, , or .01 
I do. do. ~' or .005 . 

The quantity of pure silver being fixed that is to be in the unit or dollar,and the relation between silver and.gold 
bein" fixed, all the other weights must follow. • · • • - . 

men it is considered that the S12a_niards have been reducing the weight of their dollars, and that, instead of 385.5; 
the grains of pure silver in the old Mexican dollar, the new dollars have not mm:e than 365 grains, it will hardly be 
thought that 362 grains of pure silver is too little for the federal coin, which is to be current in all payments for oue 
dollar. Some of the old dollars will admit of a second coinaae, but the new ones will not. If the value of gold 
compared to tkat of silver, be fixed at fifteen to one, and the a~loy in each be one-twelfth, the weight of the severai 
denominations will be readily determined. • ' ' 

. The price of bullion is immediately determined by the per ceutage that is chai;ged towards the expense~ of the 
mmt. • • · , • 
,, If the United States determine to adhere to the dollar as their money of account, and 'to simplify accounts by 
the use of decimals, there is nothing to prevent the immediate commencement of a coinage of copper. 

Let the copper pieces, of which one hundred are to pas~ for a doUat, contain, each, one hundred and thirty-one 
,.rains of pure copper, or forty-four of them weigh one ·pound .. • In this case, our copper coin, when compared with 
the. money of account, will be six per cent. better than that of Great -Britain. There will remain a sufficient profit 
on the coma"e. '. • . 

. Copper ~f the best quality, in plates, ~ay .be Pl!rc~ased in Europe afI0½d. sterling. , In cutting blanks, thei·e 
will be a waste .of twenty-two per ·cent ... fhose chppmgs are wortl1 7£d. per pound;, thence the blanks will cost 
ll½d. nearly-it may be stated at ls. 9d. New York money, per pound, exclusive of the expense of cutting them, 
which is not great, as one man can readily cut one hundred weight in a day. • 

The operation, improperly called milling, by-which the sharp edges are worn off from the coppers, is not more 
expensive than cutting tlie blanks. . 

In the process of .coining copper, ei_ght artist;> ~r laborers may be required: One engmver, one laborer, for the 
blank press; one smith, five la6orers, tor the commg press. 0 

, • 

By these people, one hundred weight of copper may readily be coined-every day, or the value of forty-four dol-
lars. Deducting the necessary expenses, there may be saved thirty per'cent. • 

OFFICE o~ F.zNANcE, Ja,mary 15, 1782. 
Srn: . , 

Finding, by the act of the United States, in Cong1·ess, of the seventh instant, that I am instructed to prepare 
and report a table of rates at which the different species of foreign coins, most likely to circulate within the United 
States, shall be rt!ceived at the treasury, I have. been induced again to turp., my atten.tion to an object which Ims 
employed my thoughts very frequently, and which would have been long smce submitted to Con"ress, had I not 
been prevented by other business;and much q.elayed by those things relating to this. busin!!SS, which'depended upon 
other!!. , • . • • 

I shall now pray leave to deliver my sentiments somewhat at large on this subject. - ... ·· · 
The United States labor under many inconveniences, and even aisadvantages, which may at present be remedi-. 

ed;' but which, if suffered to continue, would become incurable, and lead to pernicious consequences. It is very for
tunate for us, thirt the ,veights and measures used throughout America, are the same. Experience has shewn in other 
countries, that the efforts of the legislator to change ,\'eights and measures, although fully seconded by the more en
lightened part of the community, have been so strongly opposed by the popular habits arid prejudices, that ages have 
elapsed without producing the desired eftect. I repeat, thereftke, that it is happy for us to ha.ye throughout the Union 
th~ same idea-; of a Jnile and an inch, a hogshead ,rnd a quart, a pound-and an ounce. So far our commercial deal~ 
ing-, are simplified, and brought down to the level of every capa'city, ·with resJJect to our money, the case is ver,'" 
widely different. The ideas annexed to a pound, a ehillin$, and a penny, are almost as various as the States them
selves. Calculations are, tl1erefore, as necessary for our inland commerce, as upon forei~n exchapies, and the com
monest things become intricate where money has any thing to do with them. A farmer m New .t1ampshire, for in
stance, can readily form an idea ofa bushel of wheat in South Carolina, weighing sixty pounds, and J;)laced at one 
hundred miles from Chadeston; but ifhe were told ,that, in such situation, it is worth twenty-one shillm"s and eio-ht 

' pence, he would be obliged to make many inquiries, and.form some calculations, before he could know ttat thiss~m 
meant, in general, what he would call four shillin&s; and even then, he would have to inquire what kind of coin 
that four shillings was paid in, before he could estimate it in his own mind, according to the ideas of money which 
he had imbibed.• Difficulties of tlus sort do not occur to farmer&, alone; they are peq>lexing to most men, and 
troublesome to all. It is, however, a fortunate circumstance, that money is so much in the power of the sovereio-n· 
as' that 1~ can easily lead the J!eople into new ideas of it; and, even if that wei-e not the case, yet the loose state"i~ 
which our cmTency !1as be~n t<?r some y~ars past, has op~ne~ the w~y for"receiving any impressions on that subject .. 
As we are now sha.kmg oft the mconvemences -0f a depreciatmg medmm; t~e present m{)ment seems to be that in 
which a gene1-al tUITency can best be established, so as that in a few months the same names of money will mean the 
same things, in the several })arts of the United States. Another ificonvenience, which admits of the same easy reme
dy, and wlucb would indeea. be cured by the very same act, is the want of a legal. tender. ·This is as necessary for 
tlie purposes of j1_:1risprud~nce, as a _general currency_ is, for those ~f com~ercf; for, al though there is gr~t _improprie
ty, not to say mJushce, m compellmg a man to receive a part of his debt m discharge of the whole~ yet 1t 1s botlijust 
and proper that the law should protect the honest debtor, who is willing to pay, against the vexatious suits of an op-

14 t • , • . 
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pressive creditor, who refuses to receive th~ full value. The nature, value, ·and use of money, have always occasion
ed strong temptations to the commission of fraud; and, of consequenee, the practice of counterfeiting is coeval with. 
that of coining. No Government can @:lard its subjects entirely, .against the wicked ingenuity which has been exer
cised in this respect; but it has always been the object of every wise Government to take all the precautions against 
it, ;wliich are within the cpmpass of human ability. These :{lrecautions will be most effectual, where the coins are 
few and simple, because they, by that means, become familiar to all ranks and degrees of men; but where the coins 
are so numerous that the knowledge .of them is a kind of science, the lower order of citizens are constantly injured 
by those who carry on the business of debasing, sweating, clipping, counterfeiting, and the like. It is, therefore, to 
be lamented that we have so many different coins in the United States. It is not necessary to mention 'what is in 
every body's mouth, that the precious metals were first used as bullion; and that theiriconveni!mceofweighing, and 
the difficulty of assayinp;, introduced the practice of coining, in order that the weight and fineness might be "known 
at the first vie,v-, and of consequence the value be instantly ascertained. It is equally unnecessary to observe, that the 
great J;?rivilege of declaring this value by particular marks, has, among all nations, been vested, exclusively, in the 
sovereign. A trust so important could not indeed be vested any where else, because, the danger of abusing it was 
too great. And history informs us, that sovereigns themselves have not, on this occasion, behaved with that integrity1 which was alike dl,\e to their subjects and to themselves, to the interests of their People, and to their own {>ersomu 
glory .. Experience has _al!'eady _told us•fuat the _advanta~e o~gold as a coin is, I}l this country very CO!)Sidera~ly 
,dim.m1shed: for, every: d1stil'lct piece m~st be we1ghE:d before 1t can be safe!y received. B9t~ goid aiid silver coms 
are mdeed prefe.rable, m one respect, to common bulhon-that the standard 1s presumed to be Just, and consequently 
fuey are received without the delays and expenses ofassaying. It must, however, be remembered, that they are all 
foreign_coins,-3:nd of cours~ we are not only exposed to the tric~s ofin?ividuals, but,.should it S!)it the interest. or 
c;onvemeIJce of any sove:ell;!l t<? make bas~ money for us_, t,1ere 1s nothmg to Prevent 1t.. _If, for m?tance, th~ '}{.mg 
of England~ or any of his Birmmgham artists, should cotfl gumeas worth.bu't sixteen sh11lmgs sterling, our citizens 
would readily and freely receive them at twenty-one shillings sterling. It is my duty to mention to Congress, in
formation I liave received, that guineas of base metal are comed at Bll'minaham, so well, as to esca}Je any common 
attention. Now there can be no doubt but that every such guinea; received' here, would be a national loss to us of an 
English crown. How much. we suffer in this way at present, it is impossible to estimate. What I have already had 
the honor to observe, contains some of the reasons wliy it appears to me highly necessary that an American coin 
should be adopted without delay; and to tp.ese reasons it may be added, that there is a want of small money for the 
common occasions of trade, and that it is·more felt by our soldiery than any other I!ersons: for, the little l>ay"which 
they do receive, being either in gold, 01' at best in dollars, the settlers and others with whom they have dealmgs, con-
• tinually take advantage of their want of change; and rate the prices of their goods accordingly. 

Shortly after my appointment., finding that there was a considerable quantity of public copper at Boston I or
dered it round to this place. It has safely arrived, and will, when coined~amount to a considerable sum. The ne
cessary machinery of a mint can be e3.!!Hy made, and there are persons who can perform the whole business. I 
must pray leave, there.fore, to. submit to Congress~ some few more particular remarks on the subject, as introductory 
to a plan for an Amencan com., • 

Although most natiop.s have coined copper, yet that metal is so impure, that it h'as never been considered as con-
• stituting fue money standard. This is affixed to the two precious metals, because they alone will.admit of having 
their intrinsic val1le precisely ascertained. But nations. cliffer very much in the relation fuey have established be
tween gold and silver. In some European countries, one ounce of pure gold passes for fifteen ounces of pure silver; 
In others for fourteen. In China, it passes for much less. The standard, therefore, which is affixed to both metals, 
is, in reality, affixed to neither·. 11). England, gold is to silver, nearly in the proportion of one to fifteen; and in 
France, nearly of one to fourteen. If a man carries fourteen ounces of gold from France to England, he receives 
two hundred and te:n ounces of silver, which, in France, J)Urchases fifteen ounces of gold; so that he gains on that ex
change, one ounce of gold. In like manner, he who carries from Englmtd fourteen ounces of silv~r to France, re
ceives one ounce of gold, which in England purchases fifteen ounces of silver, wherefore he gains on that exchange, 
one ounce of silver. !fit be then supJ)osed that the coins of these two countries wetealike pure, it must follow, that, 
in a short time, all the gold coin of full weight would be in England, and all the silver coin of full weight, in France. 
But the Hght silver circulating in England and the light gold in France, the real standard of coin in each would be 
different from the legal, and seek a medium of fourteen and an half of silver for one of gold, although the legal stand
ard might still be in the one place fifteen and in the other fourteen. 

The demand which commerce might ma.ke for any one of the precious ri1etals, in preference of the other, would 
vary this real standard, from time to time, and in every payment a man would get more or less of real value for his 
debt, according as he were paid in the coin 'of greater or lesser value, in relation to the real standard. If, for in
stance the debt were contracted: when the silver was, to gold as one to fifteen, .and paid when as one to fourteen; 
if the debt were paid in silver, he would gain one thirtieth; and ifin gold, he would lose one thirtieth. In England, 
the money standard is rather affixed to gold than to silver, because all payments are made in the former, and in 
France, it is rather affixed to silver than to gold. . • .. 

Arguments are unnecessary to shew that the scale by which every thing is ·to be measured, ought to be as fixed as 
fue nature of things will permit of. Since, therefore, a money·standard affixed to both the precious metals will not 
give this certain scale, it1s bette1· to make use of one only. Gold is more valuable than silver, and so far must have 
the preference; ~ut it IS from that verr ~ircumstarrce tl~e m_ore exposed to fraU?-Ulent practices. Its value rendering 
it more portable 1s an advantage, but 1tis an advantage which paper possesses, m a much greater degree, and of con
sequence the commercial nation of England has had recourse to paper for the purposes of its trade; although the 

•mass of circulating coin is gold. It WIil be always in our power to carry a pl!J>er circulation to every proper extent. 
There can be no doubt, therefore, that our money standard oug_ht to be affixed to silver. . ' 
But silver is liable, like every thing else, to a change of value; 1f there is a demand for it to expbrt, the value will 

rise; if the contrary, it will fall; and so far it cannot oe considered as a fixed measure of value. Before this objec
tion be considered, it will be proper to make a few reflections on another part of the present subject; but in this 
place I r~mark, that if, the objection cannot be removed, we must not suffer it to preponderate, because it weighs 
alike agamst every other metal. . . • 

To coin money is a certain expense, and, of course, it is an expense which must be borne by the people. In 
England_, the; coin, when melted, will sell as. b?llio!} for just as much as its weight in other coin. 'J'.he exp!!nse of 
coinage 1s paid ~Y th~ crown, and, of cours~, it !s raised by taxes from _the people. !n France, the comage, mstead 
ofheing ex,P.en~ve, yields a {lrofit. Th.e price given for metal at the mmt, 1s about eight per cent. less than the same 
quantity will yield when corned at the French standai-d. Both of these methocis are liable to objections. When 
commerce demands an exportation of bullion from England, the coin of the kingdom goes out in common with others; 
fuis increases, of course, the national expense of coinage .• Laws to prevent the exportation or importation of any • 
thing so valu;ble as money, are al.ways nugatory, because the,y always can be eluded,. and, therefore, ~vhen priv!lte 
interest requires, they always will be. elu<led. That the gumeas of England, therefore, are not contmually-gomg 
away, is to be attributed to the extraordinary value affixed to gold, which has just been mentioned, and which ba
nishes silver continually. In France, the P.eople are not liable to this inconvenience, because their money passin~ for 
more than 'its value in bull.ion, b?ll!on will !llways be exporte,d in preference to coin; _but, for th~ ~me reason, tnere 
is always a strong te~ptat!O!} to 1m1tate theu· com~ an<l s~nd ~t for the purchase of tlie1r commodities. • 

It would be both 1mposs1ble and unnecessary to· dishngu1sh the true from the false, because both would be of 
equal intdnsic valuet, the place at which they wer.e struck would be indifferent to the receiver; •of consequence the 
forei~ner who made 1.rrench coin would gain by his trade, and the French nation would lose proportionately. 

1 he money paid for coining, or the coinage of France, has, however, this advantage, that tlie money is a stand
ard which does not fluctuate with the price of bullion. This .coinage is, as has been said about eight per cent. 
When bullion is below ninety-two, it is carried to fue mint; when above ninety-two, to the broker or silversmith. 
The coin still continues fixeil, nor will it bear exportation until bullion rises to an hundred,_ when the French coin 
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would l;ie as liable to expor.tation as the English. In that case it would be exported on one hand, while, <m the other, 
no more would have been coined for a considerable period, because, to make the eight per cent. coinage'! it is neces
sary that the mint JJrice should be ninety-two; The coin; therefore, could not long be exported, if at al , but would 
soon resume its value. The price of bullion must float between ninety-two and a hundred, while the·coin would 
preserve its fixed quality as money. Hence, then, it appears proper that the price of coinina should be defrayed hr 
the coinage; because, first, it is natural and proper that the price should be paid where the benefit is received, and 
that the citizen, in return for the advantage of being ascertained in the value of the medium of 'commerce by the 
sovereign, should pay for ascertaining it, just as that he should pay for'the fashion of the plate he uses, or the con
struction of the cart he employs; secondly, it is right that money should acquire a value as money, distinct from 
that whi.ch it possess~s as a _co_mm~dity, in order tliat it sho)lld be a fixed_ rule v,:hereby to rp-easure __ the ;value of all 
other thmgs: and thirdly, 1t IS wise to prevent the exportation of the-com, which would mvolve an unnecessary 
p.a_tional expense, and !11so prevent the imitation ofit abroad, so,~ to create 11; national los~; for both which P.urposes, 
1t 1s proper that the comage should only defray the expense, without _makm~ any considerable profit. fhe laws 
usual in all countries, with respect to the money-, will then fully operate the eflect intended. 

In order that a com may be perfectly intelligible to the whole people, it must have some affinity to the former 
currency. This, therefore, will be requisite in the present case. The purposes of commerce require that the lowest 
divisible point of money-, or what.is more properly called the money unit, should'be very small, because, by that 
means, the price can be brought, in the smallest things, to bear a prol_)ortion to the value. And, although it is,not 
absolutely-necessary, yet it is very desirable, that money should be mcreased in a decimal ratio, because, by that 
'means, all calculations of interest, exchange, insurance, and the like, are rendered much more simple and accurate, 
and, of course, more within the power of the great mass of people. ,vherever .such thing;rrequire much labor,. time, 
and reflection, the greater number, who do not know, are made the dupes of the lesser number, who do. 

The various coins whi<;h have circulated in- America, have undergone different changes in their value, so that 
there is hardly anr which can be considered as a general standard, unless it be S_panish dollars. These pass in 
Georgia at five shillings; in North Carolina and New York at eight shillingEs· in Virgmiaand the four Eastern' States 
at six shillings; in all the other States, exc~t South Carolina, at seven. sniliings anii six pence; and in South Caro
lina at thirty-two shillings and six pence. The money unit of a new coin, to agree, without a fraction, with all these 
different values of a dollar, except the last, will be the fourteen hundred and fortieth part of a dollar, equal to the 
'Sixteen hundredth part of a crown; of these units, twenty-four will be a penny of Georgia; fifteen will be a penny 
of North Carolina or New York; twenty will be a penny-ofVir&nia and the four Eastern States; sixteen will be a 
penny of all the other States, except South Carolina; and forty~e1ght will be thirteen pence of South Carolinjl. 
. It has b~n alreadr observed, !hat, to have the money '!mt ".err. S)llall, is. advantageous to commer~e; but there 
1s no necessity that this money umt be CXl\ctly represented m com; 1t IS sufficient that its value be precisely known.-

On the present occasio~ two copper coins will be proper-the one o( eight units, and the other of five. These 
may be called an eight and a five: two of the former will make a penny, proclamation of Pennsylvania money; and 
three a penny Georgia money; of the latter, three will inake a penny York money, and four a penny lawful, or Vir
ginia money. The money :unit will be equal to a quarter of a grain of fine silver in coined money; proceeding thence 
ma decimal ratio, orie hundred would be the lowest silver coin, and inight be called a cent. It would con tam twen
ty-five gi:ains of fine si!Ter, to which may be added two grains of copper, and the whole wguld weigh one penny
weight, three grains. Five of these would make a quint, or five hundred units, wei&hing five pennyweight, fifteen 
grains; and ten would make a mark, or one thousand units, weighing eleven pennyweight, six grains. 

If the mint price of fine silver be established at 22,237 units per pound, this, being comed, would be fom· times 
5,760 grains, or 23,040 units; the difference is 803 umts, and, ilierefore2 the coinage 1s 803 on 23,040, or somewhat 
more than 3 -Mr per cent., which would be about the expense atte11ding 1t: . ' 

A dollar contains, by the best assars which I have been able to get, about 373 grains of fine silver, and that, at 
the mint piice, would be 1,440 units. In .like manner, if crowns contain from 414 to 415 grains of fine silver, they 
would at the mint price be worth 1,.600 units. , . , . • • 

Whrn such a coin shah have been• established, the value of all others would be easily ascertained, because nothing 
more would be neces5ary than to have them assayed at the mint. The advantage of possessing legal money in pre
ference of any other, would induce people to carry foreign coin to the mint, until a sufficiency were struck for the 
c_irculating medium; ,the r~mainder of tlie f?t~ign silver, together with the gold, sh!)uld be left.entirely ,to the opera-
tions of commerce, as bulhon. . • 

In the present moment,, it is by no means of such consequelice to establish the relative value of different coins, as 
to provide a standard of .our own, by which, in iuture, to estimate, them:· If the value were now sou~ht, they must 
all be estimated in dollars, because dollars are called for in the several requisitions of Con~ress. Without noticing 
the preference thus given to one foreign coin over another, it is sufficient to observe, that, 1f greater alloy should be 
introduced by the Spanish Government irito their dollars, our interior regulations as to money would be overturned; 
and cei·tainly we liave no secunty that this will not happen. There is not an_y great inconvenience from leavina 
matters on their present footing until they can be remedied by the operations of a mint: for it is not to be suppose8 
that all the money rais~d by taxes in a State is to be brought out of it. I expect that there will be very little occa-

' sion to transport mone;r_from P,la~e to Place. It is much ea~ier tq.neg,o!,'iate? t~an to caey it; ~nd if any_ species ~f 
money 1s generally received mthm a State at the same rate, m which 1t 1s paid m taxes, tliere will be nb difficulty m 
expending it at its value. Whenever money shall be str1,tck by authority of the United States, then, indeed, it will 
be 11roper to receive in taxes no other coin. " -

If Congress are of opinion with me, that it will be proper to coin money, I ~ill immediately, obey their orders, 
and establish a mint; and I think I can say with safety that no better moment could be chosen for the purpose than 
the present: neither will any thing have a greater tendency to restore public credit: for, although it is possible that 
the new money will at first be received with d.!ffi.deµce by some, yet1 when it has been fai_rlr assayed, Jt will gain full 
confidence from all, and the ad vantage of holding the only money which can J!l!-l debts or discharge taxes, will soon give 
it the preference over all, and, indeed, banish all other from circulation. Whereas, fixing a relation of value, now 
on whatever principles attempted, might give offence to the power whose coin should in any instance be reduced 
from its present numerary value among us. , , • 

These sentiments are submitted with all possible deference to the United States in Congress assembled, in ex-
pectation of their furthe1· instructions on the subject. ' -• • -

With great respect, I have the honor to be, sir, your most obedient and humble servant, • 
• ' ROBT. MORRIS. 

His Excellency the PRESIDE?."T of Congress. 

• 
If one member of Congress from Georgia, another from Massachusetts, a third from Pennsyh-ania,.and a fourth 

from North Carolina, were a committee to -decide on the general currency of America, each would J)refer that of 
his own particular State. If a fifth member were added from -South Carolina, (he not being particularly attached to 
the new adopted sterling of that country:) might wish for an exJ)edient to reconcile the litigants. He would, there
fore,. seek a currency, which, though different from either, would coincide with all. • The present currencies are in 
the tollowing proportions to ea_!:h other: as~, to~' to -1-6, to -k of a dollar; 'that is, as 24 to 20, to 16, to 15. Sup-
pose, then, we take the followmg currency: • . 

1 crown, or 10 dollars, 
1 dollar, or 10 bits, ~ 
1 bit, or 10 pence, , 
1 penny, or 10 qrs. - - - • • 
1 qr. (1. e.) a quarter of a grain of fine silver, 

C. 
1.0000 

1000 
100 
10 
I 



104 • FINANCE. [1791. 

This currency may, by means of a small profit taken to defray the expense of coining, 'be so adjusted, a~to be in 
theJroportions above mentioned; . , . i . 
An then the penny of Georgia ·will be, - -- - - - - - - - 2:i qrs. 

• of Virginia and the four Eastern States, - - - 20 
ofMaryland,~elawareiJ?ennsylvania, and N~w Jersey, •- 16 

. of North Carolina and .New York, - .. - • - - - - 15 . 
To accomIJlisli this matter, let the crown. be made of gold, 22 carats fine, a11d weigh 188 grains. 
Let the dollar be made of silver, and contain 250 grains pure, and 10 of alloy, 260 grains. • 
Let the mint give for every pound of standard gold, brought in for sale, - - - • 29.9000 

for eyery J>Ound of pure silver 1 , 2. 2340 
On this state of things let it be asked) lst..what 1sthe coinage or profit on coining? and 2dly. what is the proportion 

resultina- from thence between the precious metals? To answer the first, say, as 188 ~rains of standard gold, the 
propose~ weight of a crown, is to 1.0000 the proposed value; so is 5,760 grains, the quantity in a pound, to 30.6383, the 
value when _coined. And as'29.9000, the mmtppce, is'to 30.6383; so is 100 to 102.47,Jlearly. The coinage of gold, 
therefore, will be 2-t-l-o per cent. . 

Say again, as 2,2340, the mi:nt price of five silver, is to 2.S040, the value of 5. 760 g111ins, at4 quarlers each; so is 
100 to 103.IS, nearly. The ~oinage of silverhthe,;efore, ,yill be about 3-No per cent. :rhese percentages will about 
defray the e;p'enses of the mmf. _Anq note er!), that, s1p.ce the. expense must be paid, no tax for the purpose can. 
be more eqmtable than one which 1s raised on the moner itself. ' 

To answer the second question, since a pound of gold, at 22 carats, contains 5.280 grains of pure metal, ancl this is 
w-0rthl as above, 30.6383 'q4arters of a grain of fine silver, say, as 21,120 quarters of fine gold is to 30.6383 guarters of 
fine si ver; so is one of fine gold to 14~ ~ ;~~ offine silver, being somewhat more than 14~ of silver for 1 of gold. 

It remains next to sl!e, w!iat are the values of this money; but a previous observation.must be made, viz. That, 
by the.currency of clipped gold', the value of American money has been considerably depreciated. Thus, the par 
between sterling ans Pennsylvania currency was 166! currency for 100 sterling. But 3 dwt of gold are current for 
20s. A pound of gold is, therefore, equal to £so currency; and two pounds, or 89 guineas, to £160. Therefore, 
£93 9 O sterling, equals &160 Pennsylvania currency; and as £93 9 O is to £160, so is £100 to £171 4 3½, the 
present par, instead of £166 13 4, the former par. . -. . 

To return, then, to the value of the money proposed, a guinea ought to contain 129½ grains; therefore, say as 5,760 
grains, or one pound of gold, is to 29.9000, the mint.price, so is 129½ to 6,722, which, divided by 16, to reduce 1t to 
Pennsyfrania currency, ~ves 420d.} or 35s. The French crown 011ght to contain 412½ grains pure silver; there
fore, say, as 5,760 grams 1s to 2.~340, the mint price, so is 412½ grains to 1600, or 8s. 4d. Pennsylvania currency. 
Lastly, the aollar contains about 37.2 grains 'of fine silver; but there is •much 'difference between' the old and new 
dollars; say, then, as 5,760is to 2.2340, so is 372 to 1442, or 7s, 6d.} Pennsylvania currency. The value of the 
dollar, therefore, may be stated at 1,440; and this, dividend by the proportional ·numbers before mentioned, gives the 
different values thus: . ' . • 

Divided by 24, it gives the value in Georgia, - • - 60 pence. 
" by 20, that of Virginia, and the four Eastern States, 72 
" by. 16, that of Pennsylvania, Maryland, Delaware, and New Jersey, - • . - 90 . 
" by 15, that of North Carolina. and New York, - - - - 96 • 

And the same thing will appear from a similar operation upon the value of a guinea or French crown, as above 
specified. Hence results a corollary of some importance towards simplifying tlie complex subject of money, viz: 
That, in the proposed currency, a quarter of a grain of pure silver (the smallest fractional part) would serve as a 
common express10n or denominator to all the different currencies now jn use; and any sum on a merchant's books 
might be reduced to that expression with ease and exactness. Suppose, for instailce, 

;£151 1~ 4. . " , • C. qr8. 
This sum, m Georgia, would be ex})l'essed·bf • 87 36 

" • in Virgima, and the four Eastern States, 72 08 
" • in Maryland, Pennsylvania, Delaware, and New Jersey, 58 24 
" in North Carolina and New York,' - • - 54 06 

So far, we have rather had in contemplation the money of account; 
Let us now proceed to the coins. These may be as follows: 

' .,. C. Penn. currency. Virginia currency. 
Of,i?:old, 1 · weio:hing 188 qrs. expression 1.0000 value £ 2 12 1 £ 2 I 8 

-., 1 • '~ 94, " · .5000 " - 1 6 O;l; 1 0 IO 
of silver, ·I " 260 " .1000 " O 5 2;!; 0 4 2 

" 1 '• 104 '' .400 " 0 ·2 1 0 1 8 
" 1 " 52 " • .200 ,; 0 1 0;l; 0 0 10 
,, 1 " 26 " .100 " 0 0 6¾ 0 0 5 

of copper, 1 " oo • " .5 '' 0 O O o O 0¾, 
• '' 1 '' 00 • " .4 • " 0 0 0¾ 0 0 0 

~~nee it appears, that these coins would ~gree with t,he currency of nine States out of the thirteen, with like' 
prec1s1on as the money of account, represented, would agree with them all. 

Let us next examine the state of exchanges which would result from the adoption -0t such a plan. And here we 
should confine our view to those three countries with whom we have exchange dealings, viz: England, France, and 
llolland; as to Spain and Portugal,' we barter our produce for theirs, among the articles of which are silver and gold. 
It has already been noted, that two pounds ofstandard gold are 89 guineas or 1,869 shillings; and that one pound of 
the coined gold is 30.6383; consequently, two pounds are 61.2766; therefore, say, as 1;869 is to 61.2766, so is 20 to 
6,556, the value of a pound sterling. . . 

It has also been nientioned, that the French crown, or 6 livres, contains 412;!; grains of pure silver; that is, 1,650 
grs.; therefore, say, as 6 is to 1,650; so is J to 276, the value of a livre. The exchanges with Holland are taken upon 
ihe Dank florin, which is merely a money of account, and the current money varies from it at the rate of from two to 
five per cent. advance. The bank ~ilder,' or florin, must, therefore, be taken at a medium value, and will be found 
'worth 600. , On these values, we shall find the following par exchang~s, among thos~ countries, viz: ' 

' ' 
, F. st. g. Liv. •• p. 

£ 1 sterlinp, or .6,556, equal'to about IO IO 8, and about 23· 16 10 
F 1 ' ~ 600, " sterling £ O 1 10, " . ' 2 3 • 8 

F. st. g. 
Liv. l " . 275, ~ " . " o o !Of;, " o 9 2i 

The advantages or' coining money in this country ,.are, first, those which arise from the same operation in all other 
countries; and secondly, that of reclucing all our currencies to one. The advantages from the coin here proposed 
are, first, that none other will effect the object already mentioned, of banishing other currencies, because tl1at alone 
applies, without fractions, to them all. Secondlf, that the minuteness of its lowest denomination, would render it 
an accurate measure of the smallest vat:iations o quantity or quality, in an:y CQmmodity. Thirdly, that the decimal 
proportion of its parts, would render all calculations in it easy, as appears in the calculations, and consequent rates 
of exchange above mentioned. And lastly, that few figures would 1:ie used for the largest sum, while, at the same 
time, the smallest sums would be comprejiended: for, if the lowest denomination be of considerable value, recourse 
must be had to fractions, as in England, where the penny is divided into fourths, eighths, and sometimes sixteenths, 
and even then without sufficient accuracy; whereas, the lowest denomination of the coin here proposed, will be 
about ,],; of a penny sterlin_g. , 
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. Lastly, ·as to the names above chosen, they, like. all ?ther name~, are ajbjtrary, and bettei: h1ay, p_erl~aps, ~e sub
stituted; the word crown. occ!1rred from th~ fo!Jow!ng idea of ~n 1mpress10n for the go!d co!n: an Indian, ~1s ri~ht 
foot on a crown, a bow m his left hand, m his r1glit hand tlurteen arrows, and the mscnptton-,ll,Janu.s inimica 
Tyram1i11. . • . ., , ' 

Notes on tlie establishment of a Money Mint, and of a coinagefd'r tlie United States.-By Mr. Jejfers~11.. . ' ' 

In fixing the unit of money:, these circumstances are of princiP,al importance: 1. That it be of convenient size 
to be applied as a measure to the common money transactions of hfe. 2. That its parts and multiples be in an easy 
proportion to each other, so as to facilitate the money arithmetic. 3. That the umt and its parts or divisions be so 
nearly of the value of some of the known coins, as that they may b.e of easy adoption by the people. . 

The Spanish dollar seems to fulfil all these.conditions. . , • 
, 1. TaKing into our view all money transactions~grea.t and small, I question if a common measure of more con
venient size than the dollar could be proposed. The value of 100, 1,000, 10,000 dollars, is well estimated by the 
mind· so is that of the tenth or the hundredth of a dollar. Few transactions are above or below these limits. The 
expediency of attending to the size of the money unit will be e'7ident to any one who will consider how inconvenient 
it would be to a manufacturer, or merchant, if. instead of the yard for measuring cloth; either the inch or the mile 
had been made the unit of measure. • , ' , • . _ 

2. The most RNJy ratio of multiplication and division, is that by: ten. Every one knows the facility of decimal' 
arithmetic. Every one remembers that, when learning money anthmetic,v he used to be puzzled with adding the 
farthings, taking out the fours and carrying them on; adding the. pence, taking Qut the twelves and carrying them 
on; adding the shillings, taking out the twentieths and carrying tliem on; but when he came to the pounds, where 
he had only tens to carry forward, it was easy, and free from error. The bulk of mankind are school-boys through 
life. These little perplexities are always great to them, and even.mathematical heads feel the relief of an easier 
substituted for a more uiffi«_ult process. Foreigners, too, who trade or travel among us, will find a great facility in 
understanding our coins and accounts from tlus ratio of sub-division. Those who nave had occasion to convert the 
livres, sols, and deniers of the French, the gilders, stivers, and pennings of the Dutch, the pounds, shillings, pence, 
and farthings, of these several States, into each other, can judge how mui::h they would have been aided had their 
several sub-divisions ~n in a decimal ratio. Certainly, in all cases )Vhere we are.free to choose between easy and 
difficult modes of o:poration, it is most rational to choose the easy. The financier, therefore, in his report, well 
proposes that our coins should be in decimal J?roportions to one another. ' Ifwe adopt the dollar for our unit, we 
should strike four coins, one of gold, two of'silver, and, ohe of copper. • , • 

I. A golden piece1 equal in value to ten dollars." • . 
. 2. The unit, or dollar itself, of silver. • • •. · , _ , 

3. The tenth of a dollar of silver also. • . , . . , 
4. The hundredth of a dollar, .of copper. • . • , . •• 
Compare the arithmetical operations on the same sum of money expressed in thi~ form, .and• expressed in the 

pound sterling, and its divisions. " " ~ • 

ADDITION. 

£. s. d. .Dollars. 
8 13 lli==:::38 65 
4 12 8~ 20 61 

£13 6 8¾ 59 26 

MULTIPLICATION, BY 8, 
£. s. d. .Dollars . . 
8 13 11½===8 65 
20 8 

173 
I~ 

2087 
4 

8350 
8 

309 2 

SUBTRACTION •• 

£. s. d. • .Dollars. 
8 13 11 '===:38 65 
4 .12 sf==-20 61 

18 4 

DIVISION, llY 8. 
£. s. d. l)ollars. 
8 13 11½==8)38 65 
20 4 83 , 

173 
• . 12 

2087 
4 

8)8:t50 
35 ¾ 

30 -h, 

1043 
2601 

1
66 800 

¼ 16 700 
·,\ I 39(18 

£69 11 8 i £1)18¾ 
A bare inspection of these operations will evince tfae labor which is occasioned by sub•dividing the unit into 20ths, 

240ths, 964ths, as the English do, and as we have done; and the ease <Jf sub-divisions in a decimal ratio. The same 
diff~rence arises in making payment. An En"lishman, to pay £8 ~3 11½ must find, by calculatio11, what combinations 
of the coins of his country will p:iy this sum; but ,m American, having the same sum to pay, thus expressed, $38 65, 
will _know, by inspection only, tliat three golde~ pieces, eight units or dollars, six tenths, and five coppers, pay it 
precisely. • • • • • .. • . 

3, The third condition required is, that the unit, its multiples. ·and sub-divisions, coincid~ in value with some of 
the known coins so nearly, that the people may, by a auick reference iii the mind,. estimate their value; if this be not 
attended to, they will be very long in adopting tlie innovation, if ever 'they adopt it. Let us examine in this point of 
view each of tlie four coins proposed. • 

1. The ~olden piec~ will he {-more than a half j~e, and fs more than a do~ble guinea. It ,vill be readily estimated, 
then, by reterence to either of them, but more readily and accurately as equal to ten dollars. • 

2. The unit, or dollar, is a known coin, and the most.familiar of all to the minds of the people. It is already 
adopted from south to north,; has identified our currency,andthei·efore happily offers itself asan unit already intro
duced. Our public debt,. our requisitions, and their apportionments, have given it actual and long possession of the 
})lace of unit. The course of our commerce, too will bring us more of this, than of any other foreign coin, and, 
therefore, renders it more worthy of attention. i know of no unit which can be proposed in competition with the 
d'ollar ,._but the pound. But what is the J!C!Undi' 1,547 &rains of fine silver in Geor~a, 1,289 ~rains in Virginia, Connec
ticut, 1<.hode Island, Massachusetts, ani:I New Hampsnire 1~031,¼ grains in Maryland, Delaware, Pennsylvania, and 
New Jersey, 966} grains in North Carolina and,New York. Whi~h of these shall we adopt?' To which State rive 
that pre-eminence, of which all are so jealous? And tm which impose the difficulties of a new estimate for their 
corn, their ~attle, a!ld other comipodities? Qr shall w~ ha.PE the pound. ~te!ling as a _co!llmon badge about a}l their 

• necks? This contains 1,718] grams of pure silver. It1s d1tncult tofamihanze anew com to the people. It1s more 
dii}icult to familiarize them to a new coin with an old name. , Happily, the dollar is familiar to iliem all; and is 
al~ady as much _referred to for a meitsur~ of value, as !heir respective provinci~l pounds: 
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3. The tenth will be precis~ly the spanish bit, or half pistareen in some of ihe States, and in 'the others1 will dif-· 
fer from it but by a very small fraction: This is a coin ~rfectly familiar to us all. When we shall maKe a new 
coin, equal in value to this, it will be of ready estimate with the people. 

4. The hunureth, or copper, will be nearly the penny' or copper of New York and North Carolina, this being 
,Ja-of a dollari •and will not be vezy difierent from the penny or copper of New Jersey, Pennsylvania, Delaware~ 
and Marylanct, which is J0 of a dollar; it will be about the medium between the old and the new coppers of these 
States, and, therefore, ·will soon be substituted for them both. In Virginia·, coppers have never been in use. It will 
be as easy, therefore·, to intr!)duce them t!i,er~, of one valu1: as of another. The copper coin proposed, will be nearly 
equal to three-fourths of their penny, which is the same W1th the penny: lawful of the Eastern States, 
• A great deal of small change is useful in a State, and ,tends to reduce the prices of &mall articles. Perhaps_i it 

would not be amiss to coin two more pieces of silver, one of the value of two-tenths, which would be e_g11al to tne 
Spanish pistaree~, and ~ne o( the value of five ~oppers, which would be equal ~o tlie Spanish half bit. We should 
tlien have four silver corns, viz: • , • 

1. The unit, or dollar. • ' ' 
2. The double tenth, equal to 2 or I-5th of a dollar or to the pistareen. 
3. The tenth, equal to a Spanish bit.· 
4. The five copper piece, equal to .05 or l-20th of,a dollar, or to.the half bit. , 
The J>lan reported by the financier7 is worthy of bis sound judgl!lent. It.admits, however, of objection in the 

size of the unit. He proposes, that this shall be the 1440th part of a dollar, so that it will require 1440 of his units, 
to make the one proposed. He was led to adoJ?t this, by a mathematical attention to our old currencies, all of which, 
this unit will measure, without leaving 11 fract10n; but, as our object is to get rid of these currencies, the advllntl\ge 
derived from this coincidence, will soon be past; whereas; the inconveniencies of this uni~ will forever remain, if 
they do no( altogether prevent jts introduction. It is defective in two or three requi!,ites ot a money unit. • 

1. It is inconvenient in its application to the ordinary money transactions; 10,000 dollars will require 8 figures to 
express them, viz: 14.400.000. A horse or bullock, of 80 dollars value, will require a notation of 6 :fi~res, viz: 
115.260 units. As a money of account this will be laborious, even when facilitated by the aid of decimal arithmetic; 
as a common measure of tlie value of JJroperty, it wil'l be too minute tctbe comprehended by the people. The French 
are subjected to very laborious cll.lculations, the livre being their ordinary money of account, and this but between 
a 5th and 6th of a dollar. But whatwill he oµr labor, should our money of account be 1-1440th of a dollar? 

2. It is neither equal nor near to any of the known coins in value. If we determine that a dollar shall be om· 
unit, we must then say with precision). what a dollar is. This coin2 as struck at dilferent times, of different weights 
and finenes~, is of -difter~nt values. i:,i_r ls~c Newton's assa:y and representation t~ the lords of the treasury, in 1717, 
of those which he exaffilped, made their va.lue as follows, vtz: • , 

• Dwts. Grs. Grains. 
The Seville piece of eight, 17 12 containing 387 of pure silver: 
The Mexico • do. - , - 17 10 5,9ths, . • 365¾, 
The Pillar • do. 19 9 • 385f 
The New Seville do. - " .- . 14 308tir 
The financier states tlie old dollars as containing 376 grains of fine silver, and th~ new 365 grains. If the dol

lars circulating am,mg us, be of every date equal, we should examine tlie quantity of pure metal in each, and from 
them, form an average for our unit. This is a·work proper to be committed to the mathema'.ticians as well as mer-
chants, and which snould be decided on actual and accurate experiments. _ • ' 

The quantum of alloy is also to be decided. Some is necessary to prevent the coin from wearing too fast. Too 
much fills our pockets with copper instead of silver. ' The silver coins, assll,yed by Sir Isaac Newton, varied from 
Ii to 76 penny weight alloy, m the pound troy of mixed metal. The British standard has 18 dwt. The Spanish, 
coins assayed by Sir Isaac Newton, have from 18 to 19½ dwt. The new French crown has in fuct 19;!, though by 
edict it should have 20 dwt., that is -\.. • • . • ' 

The taste of our countrymen mlr require that tlieir funiture plate should be as good as the British standard. 
Taste camiot be controlled by: law. Let it, then, give the law in a __point which is indilferent to a certain degree. 
Let the L~islatures fix the alloy of furniture plate at 18 dwt., the British standard, and Con&'ess, that of their. 
coin at one ouuce in,the pound, the French standard. This proportion has been found convement for the alloy of 
gold coin, and it will simplify the system of our mirit, to alloy both metals in the same degree. The coini too, bein~ 
the lea~t pure, will be easily melted into pl,ate,. T)lese reasons are light indeed, and, of course, will only weigh ii 
no heavter ones can be opposed to them. • . • . ' • . 

The proportion between the value of g_old and silver, is' a mercantile problem altogether.• lt would be inaccurate· 
to fix it by l:he popular exchanges of a haif joe for 8 dollars, a louis for 4 French crowns, or 5 louis for 23 dollars. 
The first of these would be, to adopt the Spanish proportion between gold and silver; the second, tlie French; tlie 
third, a more popular barter, wherein convenience is consulted more than accuracy-. The legal proportion hi Spain, 
is 16 for 1, in England, 15 1-5th for 1, in France, 15-for 1. The Spaniards and English are found in experience to 
retain an over proportion of gold coins, and to lose their silver. The·French have a greater proportion of silver. 
The difference at market, has been on the decrease. The financier states it at present, as at 14½ for 1. Just prin
ciples will lead us to disregard legal proportions altogether; to inquire.into the market price of gold in the several 
countries with which lve sliall principally be connected in commerce, and to take an average from them. Perhaps, 
we might, with safety, lean to a proportion somewhat above, par for gold, considerin~ our neighborhood and com
merce with the sources of the cpins, and the tendency which thE} high prices of gold, m Spain, has to draw thither 
all tliat of their mines, leaving silver principally for our, and other markets. It 1s not iinpossible, that 15 for 1 may 
be found an eligible proportion." I state it, however, as conjectural only. 

4,s to the alloy for gold coins, the British is an ounce in the pound; the French, Spanish, and Portu~ese, differ 
from that only from a quarter of a grain to a _grain and a half. I should, tlierefore, 'prefer the British, merely 
because its fraction stands in a more simple form, and facilitates the calculations into which it enters. 

Should tlie unit be fixed at 365 grains of pure silver, gold at 15 for one, and the alloyofbothb~ I-12th, tlie weights 
of tlie coins will be as follow: , • ' • • , 

The golden piece, containing 243¾ grains of pure metal, 22.12 gmins alloy, will weigh 11 dwt 1.45 grains. 
grs. grs. alloy. dwt. grs. 

The unit, or doliar, - 365 33.18 '16 14.18 
The 5th, or pistareen, 73 6. 63 . 3 7.63 
The 10th, or bit, - - • 36½ 3.318 1 15.818 
The 20th, or half bit, • 18¼ 1.659 19.9 

'rne quantity of fine siiver which shall constitute tlie unit, being settled, and the proportion of ~e ,·alue of gold 
to that of silver, a table should be formed from the assay before suggested, classing tlie several foreign coins accord
ing to their fineness, declaring the worth of a pennyweight, or gram, in each class, and that they should be lawful 
tenders at those rates, if not clipped, or otherwise diminished.; and, where diminished, offering their value for them, 
at tlte mint, deducting the expense .of re-coinage. Here tlie Legislatures should co-operate with Congress in pro
viding, tliat no money _should be received, or paid at their treasuries2 or by any of their officers, or any bank, but on 
actual weight; in making it criminal, in a high dmee, to diminish tlleir own coins, and, in some smaller degree, to 
ofter tliem lll payment, when diminished. . . 

That this subject may be properly prepared, and in readiness for Congress to take up at their meeting in Novem
ber1 something must now be done. The present session drawing to a close, they probably would not clioose to enter· 
far mto this '!]ndertaking •. The committee of ,the. States, ho'!ever, during the recess, will have ti~e to digest it 
thoroughly, µ Congress will fix some general ptmc1ples for thell" government. Suppose, then, they be mstructed: 

~ ' ' ' 
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To appoint proJ?er :persons to assay and e.."'Calllin~, with the'utn).Ost ;ccu~cypracticable,-the Spanish1µilled dollars 
of different dates, Jn circulation with us. • • . . . • 

• To assay and examine, in like mannei', the fineness of all the other coins '\vhich maybefoundincirculationwith-
in these these States. • • • . . 

To report to the committee the result of these 'assays, by them td be laid before Congress. 
To appoint also proper persons to inquire what are the proportions between the values of fine gold and fine silver, 

at the-markets oftlie several countries with which we are, or may probabl;y be, tonnected in commerce; and what 
would be a proper proportion here, having regard to the average of their values at tho~e markets, and to other cir
cumstances, and report the same to the committee, by them to be laid before Congress. 

To prepare an ordinance for establishing the u,nit of money within these States, for subdividing it, and for strik-
ing coins of gold, silver, and copJJer, on the following principles: • , • • • - . • 

That the money unit of these States shall be equal m value to a Spanish milled dollar, containin" so much fine 
sil'yer as_ the assay, before directed, shall show to be contained,Dn an ~verage in dollars of the seve~ dates in circu-
lation with us; • • • • 

That tJ1is unit shall be divided into IOths and tooths;_ .. 
That there shall be a coin of silver, of the value of an· unit; one other of the ;value of I-10th of an unit; one 

oth~ of copper, of the value of the 100th of an unit; 
That there shall be a coin of gold, of the value of IO units, according to the report before directed, and the judg-

ment of the committee thereon; .. - . . • 
That the alloy of the said coins, of gold and silver, shall be equal in weight to 1-llth part of the fine ·metal; 
That there be proper devices for these coins; ·· • • • 
That measures be proposed fo1· preventing their diminution, and also their currency, and that of any others, when 

<liminished; ., 
That the several foreign coins be described and classed in the said ordinance, the fineness of each class stated, 

and its valu~ by. weight estimated in units, and decimal 11arts of units~., and thaf said draught of an ordinance be 
reported to Congress at their next meeting, fortheir consicleration and.uetermination. - . . . 

1st CoNGRESS.] ·No. 25: [3d SESSION. 

•, TRADE WITH' IN])IA .AND C,HIN A. 

COMMUNICATED TO THE HOUSE OF REPR'ESENTATIVES;°'FEBRUJ.RY 10; 1791. 

The Secretary of the Treasury, in obedience to tlie order of the House of Representatives of the twentieth: day of 
January last, referring to him the petition of the merchants of Philadelphia, trading to India and China, respect-
fully reports: • 0 

, • 

That the subject of said petition involves the consideration of the general policy which ought to be pursued by the 
United States in relation to the trade with India and China, concerning which, questions-of equal delicacy and im
portance arise, requiring a more oareful and deliberate, investigation than can be performed, consistently with the 
view of the House of Representatives, respectin~ the termination of theh· present session. 

That, under this impressiqn, tlie Secretary, 1f permitted l)y the House, ,vill defer a report on the satd subject, 
generally, till the next session of Congress, and will ctmfine himstlf, for the present, to a, particular article of the 
said trade, namely: Teas. . • • • • , . • 

That it appears~ upon inquiry, that considerable quantities ofBohea'tea have been brought into the United States, 
from Europe notwithstanding the additional duties laid upon that article, when so i'mported, by the laws heretofore 
passed; wliich have contributed both to overstoc'k the market and to·reduce the price below the standard at which it 
can be afforded by the merchants tra~ to China; produi,ing, consequently, a material discouragement to the trade 
with that couutry, in which the article of Bohea tea is one of principal importance. • 

As an additional and extensive field for the enterprise of our merchants and mariners, and as an additional outlet 
for the commodities of the country, the trade to India and China app_ears to lay claim. to the patronage of the Go
vernment, and its proceedings, hitherto, have countenanced the expediency of granting that patronage; in pursuance 
of which principle, the fact, which has been stated, would seem to rerulent advisable, for the present, that a further 
duty should be laid upon Bohea tea brought. from Europe. Three cents per pound, ,it is conceived, would be an 
adequate increase." '.' , . 

Bu!, to form a satisfactory judgment of the propriety either of pursuing or extending the' system of gr_anting parti
cular favors to the trade in question, it is necessary· that a full and accurate examination should be had into the 
nature and tendency of that trade, in order to ascertain the exte11t to which it may require or be en tilled to encour-
agement. • • ~ 

All which is humbly submitted; 

TREASURY OFFICE, Fehn.tary 10, 1791. 

ALEXANDER HAMIL TON, 
Secretary of the Tr~asuru. 

The Secretary of the Treasui:y, in obedience to an order of the House of Representatives of the 26th ultimo, relative 
to the petition of Elias Hasket Derby, of the town of Salem, merchant, respectfully reports: 

That he has duly considered the allegations contained i1;1 the said petition, and the p~;rer thereof. 
. That he finds _an insuperabl~ difficu\ty in recomm!!n~U!g to the consideration of tlie House, an act of:particular 
mdulgence, relauve to the public duesi m_favor of an mdmdual. • , - • . 

'that, however, it is true, that the importers of teas, in the year 1790, have been embarrassed and injured by the 
difficulty of immediately obtaining prices adequate to cover the duties which have been imposed on those articles. . 

That an apprehension of such difficulties liad induced him to suggest, to the House, in his report of the 13th of 
December last, the extension of the credit for the duties thereafter to accrue upon this article. ' 

From a view of the cases of the petitioner and other importers of teas, by whom representations have been made to 
him, tJie Secretary begs leave to suggest, for the consideration of the House, the propriety of giving a retrospect to that 
clause, in the pending bill, which extends, in future, the credit allowed upon the impost on teas, in favor of all the 
importers of that article in the last year. ' .. " • 

All which is humbly submitted. " . 
• ' • • ALEXA..7'TDER HAMILTON 

: . . Secretary of the Treasury . .. 
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.1st CoNGREss'.J No. 26. [Sd SESSION. 

" 
ENCOURAGE)riENT TO AMERlCAN SHIPS. 

' . ~ 

COMMUNICATED TO THE SENATE, .F~BRt;ARY 16'; 1791. 

To the Honorahl~ the 'Sep.ate of the Ur[ited States 'of 11.merica in Cong;ess assembled, the petition of the subscribers; 
masters of 11.merican vessels in the port of Cliarleston, South Carolina, intendetlfor the carrying trade to Europe, 
hwnbly sheweth: . • . • ., 
That, allured by the encoui:iigement afforded by Congress; in a fonner session, to the shipping of th~ United 

States of America, the owners or the vessels commanded by your petitioners were induced to engage tlieir capitals 
in the carrying trade from the Southern States to Europe; in pursuance of this plan, they have greatly multiplied • 
their shipping,•~ building new vessels; and others have been taken ftom the West India and other branches of 
tmde, in which, for some years past, they have been engaged,.with very indilferents'uccess. The aggregate constitutes 
a _prodigious navigation, · of wliich;. we are concerned to add, that the port of Charleston, at the present moment, 
affords a melancholy proof. • . . • , • 

During the last season, a very considerable number of American vessels were loaded at this port; but their freights • 
were, in general, the least acceptable, and· at 'lower rates than were, at 'the same time, obtained by foreign vessels; 
this _preference co!lld not be attri_b!lted to apy inferiority in the Ame;rican shiJ)ping, but to some c~~cumstances that 
are mcomprehens1ble to your petitioners, but which they trust the :wisdom of Congress will ascertam. 

In the JJresen't instance, your petitioners find themselves in this port, with shipping nearly adequate to the trans- • 
•• portation of the.whole crop of this country; and they beg leave to !)bserve, that, the season not yet b!Jing far adyanced, 

many mQre vessels may reasonably be expected! and nwre than thirty are actually known to be commg; thus situated. 
-the majority of your petj_tioners' find themselves destitute of employ:ment; the influx of foreigners having been as 
great or greater than ever; andf the usual partiality in their favor still existing, many of us foresee the necessity of 
returning to our respective ports of eq_uipment~ or employment; almost as unpromising as remaining in port; but, 
previous to dispersingi we conceive it a duty we owe to our country, as well as. to ourselves, to represent our situation 
to the Supreme Legis ature of the Union. , • • • • . . 

In the fullest confidence that our petition will be favorably: received, and its object be thought to merit th(! con
sideration of Congress; we h,ave subscribed our names, our respective vessels, and their tonnage, and, as in duty 
bound, shall ever pray. ' • • 

.' Masters.' 

Thomas Tho1nas, - -
Albert Smith, - • - -
John Coffin Whi.tney, - -
Samuel Calder; - - ~ 
Isaac Pepper, .- - -' 
Joseph O'Brion, - -
John Green, - - -
Amc,s Hilton, - - -
John Lincoln, - •· -
James Vesy, - • - -

~:!~!{t~~:~: = = • = 
Josiah Edes; - - -
Ozias Goodwin, - -
Benjamin Lee, - - -
Elisha Small, - - -
David Smith, - - • 
William Russell, - • 
Nat. Stone, - .,. -
Robert Folger, - - . , , -
Richard Salter, - -
John Murphy, - - -
John Baas, - - -
Remy Stephens , . -
Timothy Coggeshall, - -
James Payne, - - -
Edward Allen, - - - . 
James Cassel, - - , -
J. Reed,• - - -
Fielder Dorset, - - -
W. B. Smith, - - -
Samuel Foster, - -
William Hunter, - ••• -
Joseph Selman, - - - . 
William Hall, - - -
David Hftrdin"i . - -
Alexander Collin, Jun. " 
Henry Elkins, - -
Richard B. Gdlmot, . -
Joseph Hinckly, -
;3amuel Makins, -

Vessels and Names . 

.Ship Th~mas, • - -
Ship John,,., • -
Brig William, - , -
Ship Olive Branch, -
Brig Hope, - , -
Brig Mary, - -
Brig Essex, - -
Brig Peggy, - -
Brig Katy; - • ,. 
Ship Peggy,• - -
Ship Sisters, - -
Ship Mary, • -
Ship Lovina, - -
Ship Diana, - -
Ship Fair American, -
Brigantine Martha, -
Ship Hunter, - -
Ship William, - -
Ship Eli?:a, - -
Ship Hudson, - -
Ship Rainbow,"- -
Ship Nancy, - -
Brig Fanny~ - -
Ship Conception, -
Brig St. Caro1ine, -
Ship Mary, . - -
Ship Betliia, • - • -
Brig Anger, - . • - . 
Ship Columbia, - -
Ship Patuxent Planter, 
Ship Friendship; -
Brig Union, , - -
Ship Charleston, • -
Brig Columbus -
Brig Governor Pinckney, 
Ship Pennsylvania, -
Brig !,_ydia, - -
Brig Harriet, - -
Brig Granp;e - -
Scliooner Poily, - -
Ship Federalist, - -

CHARLESTON, S. C., January 19tl1, 1791. 

Tons. 

230 
296 
152 
170 
135 
206 
197 
170 
140 . 
160 
20-1 
244 
220 
227 
318 
182 
235 
'-?,77 
189 
235 
200 
201 
160 
152, 

,125 , 
268 
250 

, '160 
220 
270 
280 
170 
180 
129 
93 

287 
152 
180 
87 

110 
'.Y'/7 

W:here owned. 

> 

Newburyport, Massachusetts. 
Boston, Mass .. 
·Boston, Mass. 
,Glo1.1cester, Mass. 

• Boston, Mass. , 
Newburyport. Mass. 
Salem, Mass.' • 
Salem, Mass. 
:Boston, Mas~. 
Salem, Mass. 
Portland, Maine. 
Boston, Mass. 
Boston, Mass. 
• Boston, Mass. 
Boston, Mass. 
Newburyport, Mass. 
Portland, Maine. 
Newburyport, Mass. 
Boston, Mass. 

• Hudson, New York. 
. Portsmouth', 'N. H. 

Salem, Mass. 
Charleston, 8. Carolina. 
Philadelphia, Penn. 
Charleston, S. Carolina. 
Charleston, S. Carolina. 

- Charlestop, S. Carolina. 
Boston, :Mass~ 
Baltimore, Maryland. 
Nottingham, Marvland. 
:Baltimore, Maryland. 
Beverly, Massachusetts. 
Charleston, S. C. 
-Marblehead, Mass. 
Charleston, South Carolina. 
Philadelphia, Penn. 
Salem, Mass. 
Salem, Mass. 
New York, N. Y. 
Salem, Mass. 
New York, N. Y. 
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-
IstCoNGREss.] No. 27. [3d SESSION. 

DEBT DUE F;OREIGN OFFICERS. 

COMM"\]NIOATED TO THE SENATE, FEBRUARY 22, 1791. 

The Committee to whom was referred the bill for authorizing the President of the United States to cause the debt 
due to foreign officers to be paid off and discharged, made the following report: 

That they find the superintendent of finance directed, by a resolution of Congress, of the 3d of February 1784, 
to take measures, as far as may be consistent with the finances of the United States, for remitting, annua.li;y, the 
interest due to certain foreign officers on the sums respectively due to them. The certificates issued to these officersr. 
bear a pi:omise for the payment of interest, annually, at the' house of Mr. Grand, banker at Paris. The accounts ot 
Mr. Grand, not yet being settled, your committee cannot find whether this promise has been fulfilled; nor can they 
discover any direct act of Congress warranting engagements of the United States to pay such interest, in Paris, in 
the kingdom of France, as stated in the bill. 

Your committee observe, that the debt contemplated in the bill is expressly part of the domestic debt of the 
United States, being vested in certificates issued by the Register of the Treasury, which certificates occupy the 
first grade or class in the arrangement of that debt, as stated in the funding law, and cannot be referred to the head 
of foreign debt, on account of any promise1 however well foundedtffor tlie payment of interest in Paris, the sole 

, circumstance in which it differs from the otner military debt of the nited States. Should such construction be ad
mitted, the money loaned between the tenth of September, 1777, and the first of March; 1778, will claim the same 
privilege. 

The debt aforesaid cannot be embraced in the loan to be negotiated, under the second section of the act making 
provision for the debt of the United States, which respects the arrears and instalments of the foreign debt, and the 
paying off the whole, if it can be done on advantageous terms, and stands solely appropriated to these purposes. 

Should the holders of these certificates choose to sell, the purchases at the treasury offer a ready market But 
if the proposed bill passi those sales will be interfered with, and a considerable loss would be sustained, by the 
mode proposed in tlie bi l for extinguishing them, as a quantity of stock, equal to the amount of them, can now be 
purchased at a great discount. The funding system would also be interrupted in its operations, and general dis
satisfaction pervade all ranks of the public creciitors, whose clains may be as well founded as those of the foreign 
officers. · 

The committee, therefore, offer the following resolution: , 
That the bill authorizing the President of the United States to cause the debt due to foreign officers to be paid 

rJld discharged, do not pass to a third reading. 

1st CoNGREss.] No. 28. 

THE DUTCH LOAN. 

COMMUNICATED TO THE SENATE, FEBRUARY 25, 1791. 

The Secretary of the Treasury, in obedience to the orders of the President of the United States, as signified in 
his speech at the present session, respectfully informs the Senate and House of Representatives: 

That the terms of the loan of three millions of flonns, mentioned by the President as having been negotiated in 
Holland, are as follow: 

The rate ofinterest is five per cent. but the charges form a deduction from th~ principal sum of 4½_per cent., 
which will occasion the real interest to be paid on tlie sum actually received by the United.States, to be equal to five 
and a quarter per cent., nearly. ' • 

The reinbursement is to be made in six equal instalments, commencing in the year 1800, and ending in the year 
180,i. But it is in the option of the United States to reimburse the whole, or any part of tlie sum borrowed, at any 
time they may think proper. . 

That the disposition which has been made of the above mentioned sum is as follows: . 
One million five hundred thousand florins havebeenappliedpursuantto the directions of the President of the Uni

ted States, as a payment to France. 
A further sum, of about one hundred and sixty thousand florins.t will also have been appropriated towards a 

payment on account of t~e Dutch Loans, which became due on the nrst day of Febmary last, including a premiun 
of seventy thousand florms. • 

The residue is in a situation to be disposed of as may be judged expedient. • '. 
A doubt arises how far this loan may be within the meaning of the act making provision for the reduction of the 

public debt, on account of the limitation of the rate of interest, which, taking the charges of the loan into calculation, 
would be somewhat exceeded; and though it is presumed that that limitation was not intended to exclude the addi- • 
tion of the ordinary char~es, yet a point of so much delicacy appears to require legislative explanation. • 

The Secretary of the rreasury begs leave to observe that it is in his judgment highlr expedient, and very impor
tant to the general operations of the treasury, that the abovementioned loan should be deemed to be included within 
the meaning of the aforesaid act. The resioue may, in this easel be applied with material advantage to the purposes 
of that act, and the part which has been otherwise applied maroe hereafter replaced. 

All which is humbly submitted. ·~ -
ALEXANDER HAMILTON~ Secretary of the Treasury. 

TREASURY DEPARTMENT, February 24th, 1791. 
15 t 
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2d CoNGRES~.] No. 29. [lstSEssroN. 

SPIRITS, FOREIGN AND DOMESTIC. 

Gentlemen qf the Senate 
COMMUNICATED TO CONGRESS, NOV, 1, 1791, 

and of the House of Representatives; 
I send you, herewith, the arrangement which has been made, by m'e, vursuant to the act, entitled "An act re

pealing, after the last day of June next, the duties heretofore laid upon distilled spirits imported from abroad, and 
faying others in their _st_e~d, and also upon SP.irit_s distilled within the TJ nited ~tates, and for appropri!lting the sam_e," 
in respect to the subdivis10n of the several districts, created by the said act, mto surveys of mspection, the appomt
ment of officers for the same, and the assignment of compensations. 

GEO. WASHINGTON . 

.flrrangement made by the President of the United States, with respect to the subdivisions of the several districts 
thereof into sul"vey.~, the appointment of_ officers, and tlie assignment of compensationsT pursuant to the act of 
Congress, passed the third day of Ma,-ch, 1791, entitled ".lln act repealing, after the last da11 of June next, .the 
duties heretofore laid upon distilled spirits, imported from abroad, and laying others in their stead; and also 
upon spirit., distilled within the United States,, andfor appropriating the same." 

New Hampshire forms one surtey of inspection. The duties of inspector are performed by the supervisor; to 
this office Joshua Wentworth has, been appointed. His compensation is a salary of five hundred dollars, and a com
mission of one half per centum. 

Massachusetts forms three surveysofinspectiori. No. 1 consists of the provin·ce of Maine; No. 2, of the coun
ties of Essex, Middlesex, Worcester, Hampshire, and Berkshire; No. 3, of tlie residue of the State. Nathaniel Gor
ham has been ap{lointed SUJ?ervisor; his comIJensation is a salary of eight hundred dollars, and a commission of one 
half per cent. The supervisor pertorms the duties of inspector of survey No. 1. Jonathan Jackson has been appoint
ed inspector of survey No. 2, and Leonard Jarvis, for survey No. 3. The compensation to each of these inspectors 
is a salary of five hundred dollars, and a commission of one half per cent. 

Rhode Island forms one survey. The duties of inspector are performed by the supervisor. John S. Dexter has 
been appointed to this office, witli an allowance of -a salary of five hundred dollars, and a commission of one half 
per cent. 

Connecticut forms one survey. The duties of inspector are performed by the supervisor, who is John Chester. 
His compensation is a salary of six hundred dollars, and a commission of one halfJ?er cent. 

Vermont forms one survey, of which the surpervisorperforms the duties of mspector. Noah Smith has been 
appQinted to this office. His allowance is a salary of four hundred dollars, and a commission of one half per cent. 

New York forms one survey, of which the supervisor acts as inspector. William S. Smith has been appointed to 
this office with a salary of eight hundred dollars7 and a commission of one half per cent. 

New Jersey forms one survey. The superv1sor performs the duties of inspecto1·. To this office~ Aaron Dun
ham has been appointed. His compensation is a salary of four hundred dollars, and a commission oi one half per 
cent. , 

Pennsylvania forms four surveys. No. 1 consists of the city and county of Philadelpl!ia, and the counties of 
Bucks and Mont,!!;omery; No. 2, of the counties of Berks, Northampton, Luzerne, and Northumberland; No. 3, 
of the counties of Delaware, Chester, Lancaster, York, Dauphin, Cumberland, Franklin, Mifflin, and Huntingdon; 
No. •1, of the counties of Bedford, Westmoreland, Washington, and Alleghany. The supervisor for the district, 
George Clymer, acts as inspector of surrey No. 1. His compensation is a salary of one thousand dollars, and a 
commission of one half per cent. James Collins has been appointed inspector of survey No. 2, Edward Hand, of 
survey No. 3, and John Neville, of survey No. 4. The allowance to each of these inspectors, is a salary of four 

• hundred and fifty dollars, and a ·commission of one per cent. • • 
Delaware forms one survey1 of which the supervisor acts as inspector. His compensation is a salary of four 

hundred dollars, and a commission of one per cent. Henry Latimer, who was appointed supervisor, has resigned 
his office. 

Maryland forms two surveys. No. 1 comprehends the counties of St. Mary's, Somerset, Calvert, Queen Anne's, 
Caroline, Kent, Charles, Talbot, Dorchester, BaltimoretT~n Arundel, ·worcester 1 Hartford, Cecil, and Prince 
George's. No. 2 consists of the counties of Montgomery, Washington, Frederick, ana Alleghany. The supervisor 
of the district, George Gale, officiates as inspector of survey No. I. His compensation is a salary of seven hundred 
dollars, and a commission of one per cent. Philip Thomas has been appointed inspector of survey No. 2, with a 
salary of four hundred and fifty dollars, and a commission of on~ _per cent. 

Virginia has been divided into seven surveys of inspection. No. 1 consists of the counties ofLanca&ter. Nortl1-
umberland, Richmond, Westmoreland, Ki_ng George, Caroline, llanover. Henrico, Charles City, James City, ·1Var
wick, Elizabeth City, York, Gloucester, Mathews, Middlesex, Essex, King and Queen, King William, and New 
Kent; No .. 2, of the counties of_ Staiford, Prince Willi~m, Fairfax, Loudon, Fauquier, CulpepJ_J__er, Oran~!!, Albe
marle, Louisa and Spottsylvama; No. 3. of the counties of Goochland, Fluvanna, Amherst Bedford, 11'ranklin, 
Henryi Patrick, Pittsylvania, Halifax, Charlotte, Mecklenburg, Lunenburg, Nottoway,Amelia, Powhatani Cum
berlanct Buckin~ham, Prince Edward, and Campbell; No. 47 of the counties of Princess Anne, Chesterfielct, Nor
folk, Isle of Wight, Sussex, Surry, Prince George, Dinwiddie, Brunswick, Greensville, Southampton__,TNanse
mond, Accomac1 and Northampton; No. 5, ofFrederick,BerkleytJiampshire, Hardy,Monongalia, Oliio, ttarrison, 
Randolph, Pendleton, Augusta, Rockingfiam, and Shenandoah; .No. 6, of the counties of Rockbridge, Botetourt, 
Montgomery, Wythe, ,vashington, Russel, Greenbrier, and Kenhawa; No. 7 consists of the district of Kentucky. 
Edward Carrington has been appointed supervisor~ with a salary of one thousand dollars, and a commission of one 
per centum. Drury llii.gsdale has been appointea inspector of survey: No. l; Edward Stevens, of No. 2; Mayo 
Carrington, of No. 3· Thomas Newton, of No. 4; Edward Smith, of No. 5; James Brackenridge, of No. 6; and 
Thomas Marshall., ~f No. 7. The compensations to these officers are, to each, a salary of four hundred and fifty dol-
lars, and a commission of one per cent. , 

North Carolina forms five surveys. No. 1 conajsts of the counties of 1Vilmington, Onslow, New Hanover, 
Brunswick, Bladen, Duplin, Anson, Richmond. ~oore, Cumberland, Robertson and SaJ11pson; No. 2, of the 
counties of Carteret, Hyde, Beaufort, Pitt, _Craven, Jones, Dobbs, Johnson, and \Vayne; No. 3, of tlte counties 
of Currituck, Camden, Pasquotank, Perqmmons, Chowan, Gates, Hartford, and Tyrrel; No. 4, of the counties 
of Northam{lton, Martin, Halifa.", Nash, Edgecomb, Warren, Franklin, Caswell, Orange, Randolph. Granville, 
Wake, and Chatham; No. 5 of the counties of Mecklenburg, Mont~omery: Roan, Iredel, Surry, Stokes, Rock
ingham, Guilford, Lincoln1 Rutherford, Burke, and Wilkes. Wilham Polk has been aJ>pointed supenisor, and a 
salary of seven hundred ctollars, and a commission of one per cent., have been assi9ned him as a compensation. 
James Read has been appointed inspector of survey No. l; John Daves of No. 2; rhomas Benbury, of No. 3; 
John Whitaker, of No. 4; and Joseph McDowel, ilie elder, of No. 5. The compensations to the inspectors of sur
veys No. 1, 2, and 3, are, to each, a commission of two per centum; those inspectors being also officers of the cus- • 
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toms. A salary of four hundred and fifty dollars, and a commission of one per cent., have been assigned as a com• 
pensation to the inspectors of surveys No. 4 and 6, respectively. • 

South Carolina forms tlm•e surveys. No. I consists of the counties of Colleton, :Berkeley, "\Vashington, Marion, 
Bartholomew, Charleston, Granville, Hilton, Lincoln Shrewsbury, "\Vinton Orange, and Lewisburg; No. 2, of 
the counties of ,vinyaw, ,vmiamsburgh, Liberty, Kingston, Darlingto,!1_, Chesterfield, Marlborou$h, Clarendon, 
Clermont, Lancaster, Kershaw, Richland, Fairfield, Chester, and YorK; .No. 3, of the counties of Ectgefield, Abbe
ville, Newbury, Laurens, Union, Spartanburg, Greenville, and Pendleton. The duties of inspector of survey No. 
1, are performed by the supervisor, Daniel Stevens, to whom a salary of seven hundred dollars, and a commission 
uf one per cent., l1ave been assigned as a comp!lnsation. Benjamin Cudworth has been appointed inspector of sur· 
vey No. 2, andSylvanus ,valker, of No. 3. Thecompensatio'n assigned to the inspector of survey No. 2: is a salary 
of three hundred dollars, and a commission of two per centum; to the inspector of survey No. 3, a salary of four 
hundred and fifty dollars, and a commission of one per cent. • 

Georgia forms one survey. The supervisor, John Matthews, officiates as inspector; the compensation assigned 
him, is a salary of five hundred dollars, and a commission of one per cent. • 

The commission in each case, i.s computed upon tlie nett product of tlie duties on spirits distilled within tl1e 
jurisdiction of tlie officer, to whom it is allowed; which nett product is determined by deducting, at each stage of the 
cornp~nsation, all preceding charges. • • • 1 

,vith r~ard to the ports, the following arrangements have been made: At the ports at which tliere are both a 
collect-Or an.cl a surveyor, tlie latter has been appointed an inspector; where there is a collector onl:r, he has been 
appointed; and where tliere is a surveyor only, he has been apl)ointecl. The ports at which neither collector nor sur
,·eyor resides, have been placed under the inspection of :the collector or surveyor of the district to which tliey belong, 
as the one or the other is the inspector of tl1e revenue for tlie port where he,resicles. The duties of these inspectors 
are confined to spirits imported from abroad; and, as they l:iear an analogy to those which they have been accus
tomed to perform, no compensation has been assigned. The officer~ directed by tlie 18th section of the law to be 
appointed by tl1e supervisors, have. been denominated collectors of the revenue. Their number has been, of neccs· 
s1ty, left to the discretion of tlie supervisor, with tliese general intimations, tliat tliey should be, in all cases, as few 
as the proper execution of the business would permit; and tliat, in reg;ard to tlie collection of tlie duties 'on stills, 
one for each county 'would suffice; but this regulation necessarily vanes as the stills are more or less dispersed. 
,vhere tliey are IQ.uch scattered, two, tliree, or more counties, have been assigned to the same person. Tlie com
pensation to tliese officers is a commission on tlie sums collected by each, of two per centum on the product of the 
iluties on spilits distilled from foreign materials, and of four per centum on tlie__product of tlie duties arising from 
spirits distilled from domestic materials, whether per gallon, or by tlie still. This difference was dictated by the 
different nature of tlie business. • 

:By order of tlie President of tlie United States. 
ALEXANDER HAMILTON, Secretary of the Treasury. 

TREASURY DEPARTME!'rr, October 31, 1'791. 

2d CONGRESS.] J No. 30. {1st SEssxoN. 

THE SINKING FUND. 

COMMUNICATED 'rO THE SENATE, NOVEMBER 7, 1791., 

The Vice President of tlie United States, and President of the Senate, the Chief Justice, the Secretary of State: 
the Secretary of tlie Treasury, and tlie Attorney General, respectfully report to the Congress of the Unitea 
States of America: , 

That, pursuant to tlie act, entitled '~ An act making provision for the reduction of tlie J>Ublic debt," and in confor-
1nity to two resolutions, agreed upon by tliem, one on the fifteenth day of January, another on the fifteenth day of 
August last, and severally approved by tlie President of tlie United States, they liave caused purchases of tlie said 
debt to be made, through tlie ag~nCY,:.respectively, of Samuel Meredith, Treasurer'{)f the Umted States, ,vmiam 
Seton, Cashier of the Bank of New t orl<, :Benjamin Lincoln,Collector of tlie District of :Boston and Charlestown? 
and William Heth, Collector of the District of Bermuda Hundred to tlie amount of eight hundred fifty-two tliousana 
six hundred seventy-seven dollars and forty-six cents, and for which tliere have been paid five hunclred forty-eight 
tliousand nine hundred twenty-four dollars and fourteen cents, in specie, as will more particularly appear by the 
several documents1 No I to 8, herewith submitted as part of this report, and which specify the places where, tlie 
times when, tlie._pnces at which, and tl1e persons of whom, the said purchases have been made. That, tliough tlie 
statements of William Seton and Benjamin Lincoln have not yet passed through tlie forms of a settlement, it 
appears by the document No 8, being a certified transcript from tlie books of tlie treasury, that the amount of the 
stock by them respectively reported to have been purchased, has been duly transferred to the said books. 

That tlie purchases now and heretofore reported, amount,,in the whole, to one million one hundred tliirty-one 
thousand tliree hundred sixty-four dollars and seventy-six cents, for which there have been paid six hundred mnety
nine tliousand one hundred sixty-three dollars an~ thirty-eight cents, in specie. 

Signed in behalf of the Board. 
JOHN ADAMS. 



FINANCE. [17'91. 

No, 1. 

Statement of the purchase8 of Public Stock by the .ll_gentf of the Trustees, named ~n the act for the reduction of the 
; Public JJebt. , . 

t~ Amountof Amount of Amountof Total amo'nt Amountof C,,) <l) 

o;j t . 6percent . 3percent. deferred of stock pur- specie paid "-'-::, BY WHOM PURCH.4.SED, stock. stock. stock.· chased. forthepur-o.:= 
• <l) chases . o.,. 

;z; ---
810 Samuel Meredith, from passing of the act, to 

December 6, 1790, - • - - - - 156,308 50 61,306 33 61,072 47 278,687 30 150,239 24 
961 Ditto, from Dec. 7th, 1790, to Jan. ll, 1791, 37,781 68 15,402 51 26,477, 13 79,661 32 51,444 32 
989 Ditto, from Jan. 12, 1790, to Feb. 1, 1791, 42,198 91 14,798 63 ll,779 18 68,776 72 48,550 68 

1659 Ditto, fromAug.17, 1790, to Sept. 19, 1791, 5,627 94 94,487 67 138,605 87 238,721 48 148,984 71 
A. William Seton, frolll. August 19, 1790, to Au-

gust 27, 1791, - - - - - - - - 13,291 8 173,708 88 186,999 96 116,542 69 
" Ditto, from Aug. 31, 1790, to Sept. 5, 1791, - _, 12,482 21 41,548 80 54,031 1 33,457 31 
" Ditto, from Sett. 10, 1790, toSept.12, 1791, - - 41,666 67 40,000 00 81,666 67 50,000 00 

1575 William Heth, rom February 24, 1790, to 
April 2, 1791, - - ·- ·- - - 32,192 7 27,466 46 ,14,714 77 74,373 30 49,934 9 

B. Benjamin Lincoln, from February 22, 1790, to 
March 3, 1791, - - - - - 37,014 34 28,720 00 2,712 66 68,447 00 50,005 34 

·1 • Dollars, 3ll,123 44 309,621, 56 [510,619 76 1,131,364 76 699,163 38 

NOTE. , 
Accounts of purchases No. 810, 961, and 981, have been formerly presented.. • 
No. 1575 and 1659, together with copies A and B of William Seton and Benjamin Lincoln, their accounts of pur

chases, are herewith rendered. 
TREASURY DEPARTMENT, REGISTER's OFFICE, 4th November, 1791. 

• JOSEPH NOURSE, ]legi,ster. 

No.2. 

Purcliases made by the Treasurer of the United Statestfor the President of the Senate, the Chief Justice, the Se
cretary Qf State, the Secretary of the Treasury, ana the .flttorney General, appointed by_ act of Congress of the 
12th .11.ugust, 1790, entitled '' .!ln act making provision for the reduction of the public debt." 

NoursP,'s eertlfi. SIX PER WHERE PUR-cates, bearing in- SIX PER THREEPER DATE, CHASED, terest from 1st Ja. CENTS, CENTS DE- CENTS, RATE, OF WHOl! PURCHASED, AMOUNT, 
nuar;-, 1788, to FERRED, 
31st Dec. 1790. ' 

1790. 1t. d. 
Dec'. 15 Philadelphia. - 5,310 25 . - 15 10 Evans &.Hunt, - 4,203 94 

" $138 - - - 13 8 William Moulder 1 - 94 30 
" 1,333 33 - " Geor~e Tudor, - 9ll 10 - -
" - 2.143 20 - - 15' 9 Francis Ingraham, - • 1,687 77 
" - - 738 27 - 7 2 • do. do. - 264 54 
" - - - 1,066 35 8 2 do. do. - 435 42 

28 " - s,ooo 00 - - 17 10 McConnell, Dela-
field, & McEuen, 7,133 33 

" - - 6,419 66 - 8 9 do. do. ·- 2,808 59 
" - - - - 10,831 34 9 0 do. do. -· 4,874 10 

29 " - 2,000 00 - - 18 0 John M. Taylor, - 1,soo oo 
" - 2,000 00 - " George Scriba, 1,soo oo - -
" - - 1,777 14 - 9 0 do. do.· - - 799 71 
" 2,400 00 - 18 0 James Lewis, - 2,160 00 - - - -
" - - 4,999 27 - 9 0 do. do. - - 2,249 66 
" - 3,ooo oo - - 18 0 George Lewis, - 2,700 00 
" - - 4;308 73 - 9 0 do. do. - - ~,938 92 ' 
" 18 0 Jeremiah "\Vardi;r, 31 - 1,200 00 - -
" 

. 
8 10 

Parker, & Co. - 1,oso oo 
- - 1,373 67 - John M. Taylor, - 606 70 

1791. I 

Jan. 3 " IJ,000 00 - 17 9 Edward Fox, - - · 5,325 00 - -
" - 747 35 - 18 0 Samuel Anderson, - 672 61 -

7 " 1,500 00 - " Henry Kuhl, - - 1,350 00 - -
" - 369 94 - 9 0 do. do. - - 166 47 -

11 " 2,500 00 - 17 10 John Harbach, - 2,229 16 - -
" - - 6,000 00 - 9 0 do. do.. - - 2,700 00 

" 3,240 00 " do. do. - 1,458 00 - - - -
Dolls. 1;471 33 36,800 80 25,986 68 15,137 69 Doll~. 51,449 32 

NoTE. Two thirds of the above mentioned Nourse's certificates being; added to the 6 per cent. stock, and one 
third to the deferred stockl together with the interest accruing thereon, bemg $264 82, will make the amount cor
responding with the genera statement. 

SAMUEL MEREDITH, Treasurer. 
PHILADELPHIA, January 18th, 1791. 

TREASURY DEPARTHENT, Regi,ster's Qffice, November 4, 1791. 

I certify that the within account of 'Samuel Meredith's is a true copy of the original presented at the treasury 
for settlement. 

JOSEPH NOURSE, Regi,ster. 



1791.] THE SINKING FUND. 

No.a. 
Purchases made by the Treasurer of the United 8tates1for the ,President of tlie Senate1 the Chief Justice, the Se· 

cretary of State, the 8ecrela1JI of the Treasury, ana the .flttorney_ General, appointea'ln./_ act of Congress of the 
12th ./lugust, 1790, entitled ' .fln act making provision for the reduction of the public debt." . 

I N~urse'• cmifi-
SIX PER I SIX PER THREE PER , WHERE PUR-catea, bearing in-DATE. CHASED , terest from 1st Ja- CENTS. I 

CENTS DE- CENTS. RATE. OF WHOM PURCHASED. AM0O.lll"'r. 
• nuary, 1788, to FERRED. 

1
31st Dec, 1790, 

1791. s. d. 
Jan. 24 Philadelphia. 550 00 - - ·- 15 9 Edward Roche, - 433 12 

' ,, - - - 236 22 8 9 do. do. - - 103 35 
25 " - 5,000 00 - - 17 4 Henry Kuhl, - - 4,333 33 

" - - 5,!)00 00 - 9 0 do. do:-, - 2,250 00 
I I 

" 5,072 69 " do, do. - 2,282 70 - - - -
" - 321 27 - - 17 4 William Maclay, - 278 43 
" - - • 160 63 - 9 0 • do. do. - - 72 28 
" - - 203 21 " do. do. - - I 91 44 

" - 5,000 -00 - - 17 4 Pearson Hunt, - 4,333 33 

" - - 5,000 00 - 9 0 do. do. - - 2,250 00 
" - - - 5,ooo oo " do. do. - - 2,250 00 
" - 5,ooo 00 - - 17 4 Matthew M'Connell, • 4,333 33 
" - 5,868 04 - - " John M. Taylor, - 5,085 65 
" - 5,000 00 - - ,, 

John SRoJier - - 4,333 33 

" - .3,333 33 - ' - " Rezek h . Pierpont, 2,888 88 
" - - - 2,436 51 9 0 do. do. - 1,096 42 

" ' 1,435 22 ,, Cornelius Durant, - - - - 645-84 
" - - - 1,8so <io 8 10~ do. do. - 820 94 

26 " - 1,275 97 - - 17 4 Israel Whelan, - 1,105 84 
" - 2,000 00 - - ' 

,, 
James Glentworth, - 1,733 33 

" - 2,000 00 - - " Edward Fox, - - 1,733 33 
" - 5,000 00 - - " Isaac Franks, - - 4,333 33 

Feb. I " - 2,033 63 - - " .John Harbach, - 1,762 48 

Dolls. *550 00 41,832 24 u,595 85 14,798 63 Dolls. 48,550 68 

• $550 final, of E. Roche when loaned make 366 67 183 33 

• SAMUEL MEREDITH, Treasurer of the United States. 
TREASURY OF THE UNITED STATES, Philadelpltia, 1st February, 1791. 

TREASURY DEPARTMENT, Jlegister's Office, November 4, 1791. 

I certify that the within account of Satnuel Meredith's is a true copy ~f the original presented at the treasury for 
settlement. • . 

JOSEPH NOURSE, Register. 



PURCHJJ.SES made by the Treasurer of the United States for the President of the Senate, the Chief Justice, the Secretary of State, the Secretary of tlie Treasw-y, and the .!J.ttomey General, 
appointed by act of Congress of 12th .!J.ugust, 1790, entitled "JJ.n act making provision for tlte reduction of the public debt." 

-

Date of Stock 6 per cents. 6 per cents 3 per cents. Interest due on Stock, paid up to the first of ~u1Y• Rate. Of whom purchased; Amounts. Total .. 

purchased. deferred. 
, 

1791. 
August 17 $5,000 00 - - - - - - - - - - - 20s, l½d, Samuel Anderson, - $5,031 25 

17 - - $721 25 - - - - - - - - - 12s. 6d. Do. - 450 77 

17 - - - - 926 36 - - - - - - - 128, Do. - - 555 81 

17 - - - - - - Interest due from 1st January, 1791, 6 months, on $826 44 3 percent. Do. - - 12 39 
6,050 22 

17 
12s. 6cl. Robert Ross, 314 78 

- - 503 66 - - - - - - . - - - ' -
17 - - - - 270 00 ~ - - - - - - - 12$, Do. - - 162 00 

17 - - - - - - Interest due from 1st January, 1791, 6 months, on 270 00 3per cent. Do. - - 4 05 - 480 133. 

17 - - 7,500 00 - - - - - - - - ., 12s. Gd. Thomas McEuen, - - - f,687 50 

18 - - 85 55 - - - - - - - - - 12s. 6d. Robert Ross, - - 53 46 

18 - - - - 115 76 - - - - .: . - 128, - Do.. - - 69 4i5 

18 - - - - - - Interest due from 1st °January, 1791, 6 months, 115 76 3 percent. Do. - - 1 7'J. 
I - 124 63 

, 

22 - - 1,000 _00 - - -· - - - - - -· 12s. 6c(. Gulian McEvers, - - ~ 625 00 

September 3 5,000 00 12s. Matthew McConnell, 
. 

3,000 00 
- - - - - - " - - - - -

3 - - . - - - - Interest clue from 1st January, 1791, 6 months, on 1,349 08 3 percent. Do. - - 20 23 

3 - - - - - - Interest due from 1st April, 1791, 3 months, - 867 03 do. Do. - - C 6 50 

- ' 3,026 73 

5 - - 2,000 00 - - - - - - - - - 12s. Gd, Francis Ingraham, - : . - 1,250 00 

7 - -- - - .961 31 - - - - - - - - 12s. Joseph Boggs, - - 576 78 •'· 

7 - - - - - - lnterestdue from 1st January, 1791, 6 months, on 961 31 3 per cent. Do. - - 14 41 - 591 19 

7 - - - - 6,090 24 - - - - - - - ms. Edward Fox, - - 3,654 14-

7 - - - - - - Interest due from 1st January, 1791, 6 months, on 693 02 _3 percent. Do. - - 10 39 

8 5,000 
128. 6d. - . Benjamin Nones, 

3,664 53 

- - - - - .. - - -- - - - - - 3,125 00 

8· . - 5,000 - - - - - - - - - 12s. 6d. Solomon Marks, - - - 3,125 00 

8 - - - - 1,106 41 - . - - - - - 128. Joseph Lane, • - 663 84 
-

8 - - - - - - Interest due from 1st-January, 1791, 6 months, on 1,10641 3 per cent. Do. • - 16 59 - 680 43 

8 - - 10,000 00 - ' - - - - . - - - 12s. 6d. John M. Taylor, - - - 6,250 00 

8 - - 7,538, 98 - - - - . - - - - 12s. 6d. Edward Fox, - - 4,711 86 

8 - - - . 14,086 26 - - - - - - - 12s. Do. ~ - - 8,451 75 

8 - - - - - - Interest due from lstJanuary, 1791, 6 months, on 7,073 55 3 per cent. Do. - - 106 10 
- 13,269 71 

I 

8 627 94 - - - - - - . - - - - - 20s. IM, Robert Donnell, - 631 86 

8 . - 149 38 - . - - - - - - - 12.~. 6d. Do. - - 93 36 

8 - - - - 319 16 - - - - - - - 12s, Do. - - 191 49 

8 - - - - - ' Interest due from 1st January, 1791, 6 months, on 319 16 3per cent. Do. - - 4 78 
-- 921 49 

-
9 - - 10,093 68 - - - - - - - - - 120. Gd. Francis IRf:mham, - - - 6,308 54 

9. .. - - - ' 
67•1 56 - . . . . . . 128, Solomon x arks, jun. - - - 404 73 

I-' ..... 
, )I:>. 

l,rj 
>-I 

z 
~ 
z 
0 
~ 

r-, .... 
~ .... 



September 9 - 399 24 - - - - - - 128. Gd. Griffith Evans, - - 249 52 I .... 
9 

128. 6d. Matthew McConnell, 9,375 00 
't 

- 15,000 00 - - - - - - (0 

128. Gd. Frederick ,v. Starman, 
...... 

10 1,969 34 - - - - - - I,230 84 i...J 

IO - - 5,000 00 - - - - 128. Matthew McConnell, - - 3,ooo oo 

10 504 85 - - - 12s. Gd. George Tudor, - - 315 53 

IO 1,367 00 - - 128. • Do. - 820 19 

10 - - Interest due from 1st January, 1791, 6 months, on 1,276 06 3 percent. Do. - 19 14 

30886 j 1,154 86 

10 - 494 18 - - - - - -· 128. 6d. Isaac Bronson, - -
10 - 1,074 61 - - - 128. Do. - - 641 76 

10 - - Interest due from 1st January, 1791, 6 months, on 618 25 3 percent. Do .. 9 27 
--1 962 89 

10 7,000 00 - 12s. Gd. John Oldden, • - - ~ 4,375 00 - - - - -
10 - - 2,485 08 - - - - - 128. Do. - - I,491 04 

10 Interest due from 1st January, 1791, 6 months, on 2,008 60 3 percent. Do, - -" • 30 12 

1,821 89 I 5,896 iii' 

10 2,915 03 - - - - 12s. Gd. John Wagner, - -
10 - 6,588 39 - - - 128. Do. - - 3,953 02 

10 - - - Interest due from 1st January, 1791, 6 months, on 150 93 3 percent. Do. - 2 26 

128. 6d. Cadwallader Evans, 
5,771 17 1--3 

10 - 592 44 - - - - - - 370 27 ::i:: 

10 - - 849 09 - ' - - - 12s. Do. • 509 45 t::l 

10 - - Interest due from 1st Janua1'Y, l'Z.91, 6 months, on 849 09 3per cent. . Do. 12 73 00 -- 892 45 ...., 

10 4,847 03 - 128. 6d. Ephraim Bla~ne, - 3,029, 39 z 
10 - 2,659 36 - - - - 128. Do. 1,595 60 ~ 

10 - r ll1terest due from 1st January, 17!ll, G months, on 2,641 as 3 percent. Do, I• J 39 62 1-j 
r z 4,664 '61 

12 843 61 - - - - - 128. Gd. Do. - - 527 25 cp 

12 - 599 03 - - - 12s. Do. - - 359 41 lzj 

12 l_n.terest due from 1st January, 1791, 6 months, on 599 03 3pel' oent. Do., - 8 98 q - 895 64 z 
13 - 968 07 - - - - 128. Griffith Evans - - 580 84 ~ 
13 993 68 - - - - - 12s. Gd. Peter Ll,~~s, J~n: - 621 05 

13 - 1,419 69 - - - 128. 851 SJ 

13 - - Interest due from 1st January, 1791, 6 months, on 669 69 3 percent. Do. - ", 10 04 

13 951 06 128, 6d. John Bette, 594· 41 I 
1,482 90 

- - - - - - . 
13 1,248 09 - - - 128. Do. 749 36 

14 10,250 00 128. 6d. Robert Waln -
3:672 93 I 

1,343 77 

- - - - 6,406 24 

14 - 5,876 7~ - - - - - 128. 6d. Clement Biddle, -
14 - - 6,000 00 - - - 128. Do. • ·- 3,600 00 

14 5,000 00 128, ;Matthew McConnell, 3,ooo oo 
1 7,272 93 

- - - - -
14 - - Interest due from 1st January, 1791, 6 months, on 4,973 18 3percent. Do. - - 74 59 

14 5,000 00 128, Clement Biddle, 
1~261 29 I 

3,074 59 

- - - - - - 3,ooo oo 

14 - 2,102 Hi - - - - 128. Andrew Porter, 

14 - Interest due from 1st January, 1791, 6 months, on 2,059 02 3 per cent. Do. - 30 88 

15 10,000 00 128. 6d. John Ashley, I 
1,292 17 

- . - G,250 oo I 1-1 1-1 , 
Cl 



Date of Stock She per cent. 
pm·chased. 

1791. 
J September 15 • -15 -

15 -
15 -15 -

15 -
15 -
15 -
15 -
15 -
16 -
16 -
16 -
16 -
17 -17 -

17 -
17 -

17 -
17 -
17 -
19 -
19 -

5,627 94 

Add for er1·01· _ in bringing out 

$5,627 94 

STATEMENT OF PURCHASES-Continued. 

-
Six JJer cent. 

defer1·ed. 
Three per cent. Interest due on Stock, paicl \IP to the first of July. _ Rate. Of w~om pur_chased. Amounts. Total. 

$1,394 66 - - - - - - 12s. 6d. Israel Wheelen, - $871 60 
- $1,968 15 - - - - - l~s. Do. - - 1,180 89 - . Interest due from 1st January, 1791, 6 months, on 1,968 15 3 pet\cent. Do. - ,. 29 52 

2,082 07 
. '-- 1,475 00 '" - - - - 12s. Matthew McConnell, - 885 00 - - Interest due from 1st January, 1701, 6 _months, on 1,475 00 3 per cent. Do. - - 22 12 , 907 12 -15,000 00 - - - - . - 12s. 6d. James Cramond, - - - 9,375 00 1,500 00 - - - - - - 12s. 6d. George Eddy, - - 937 50 - 626 93 - .. - - - 12s. - Do. - - 376 15 - - Interest due from 1st January, 1791, 6 months, on _ 626 93 3 per cent. Do. . - - 9 40 -- 1,323-05 1,500 00 - - - - - - 12s. 6d. Henry Remsen, Jun. - - 937 50 2,000 00 -

12s. 6d. Walter Stewart, 1,250 00 
. - - - - - - -1,472 92 . - - - - - 12s. 6d. George Bickham, - - 920 57 

12s. 6d. -508 61 - - - - - - Samuel Anderson, - 317 87 - 298 35 - - - - - 12.s. • Do. - . 179 00 
.....__ 496 87' - 1,200 00 - "' < - .. . 128. Clement Biddle, - 720 00 - 'Interest due from January 1, 1791, 6 months, on 1,200 00 3 percent. - Do. - - 18 00 - 738 00 - 10,000 00 - - - - - 12s. John M. Taylor, - 6,000 00 - - Interest due from 1st January, 1791, 6 mop.tbs, on 9,421 99 3 per cent. Do. - - 141 32 

i2s. 6d. - 6,141 32 3,000 00_ - - - - - - Isaac Bronson & Co. - 1,875 00 - 2,009 76 - - - - - 12s. Do. - - 1,205 25 - - Interest due from 1st January, 1791, 6 months, ori - 2,008 76 3 percent. .Do. -- -- 30 13 
5,000 00 John Lynch, 

s,110 38 - - - - - - 1211. - . - .3,000 00 - - Interest due from fst January, 1791, 6 ~onths, on 5,000 00 3 per cent. • Do. - - 75 00 
~ 3,075 0~ 138,605 85 9·1,487 81 $51,127 82 

am't of voucher No. 32, - 85 149,744 99 
- Deduct this sum, being amount of inte1·est due from January 1, to July 1, 1791, on $51,127 82, 3 per ct. stoc;ki" - 760 28 $138,605 85 , $94,488 66 

I ~- $148,984 71 
-

TnE.\SURJt'OF THE UNITED STATES, PHILADELPHIA, 21st SepJfJ'iJEt9tEREDITH, Treasurer of tho United States. 

'fm,uRY DEPA>mmNT, R,msran', Omos, No,"J:'~';,i\',} J,;,t•iha fo,egoing is • t,qa copy of th, ndginol filed in this offif<lSEPH NOURSE, Regi,te,, 
( 
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No. 5. 
Return of Stock purchased on account of the United States, by order of the 8ecretary"of the Treasury. 

:DATE OF THE 
PURCHASE, OF WHOM PURCHASED, 

1791. 
August 19 Horace and Seth Johnson & Co. -

Samuel Ward, and Brothers, -
William Duer, - - -
James Carter, - - -
Benjamin Walker, - - -
Roger Alden, - - -

23 William Henderson, - -
Horace and Seth Jonnson & Co. -

24 Bernard Hart, - - -
26 Horace and Seth Johnson & Co. -

White Matlack, - • - -
James Carter, - - -

27 William Henderson, - -
Abijah Hammond, - - -
Jacob Seber~ j,!ln'r, - - -
Robert Gilcnrist, - - -
William Duer, - - -
James Carter, - - -

NEw Yorur, 29tli Jlugust, 1791. 

.;. 

5,ooo oo 

8,291 _08 

7,500 00 
2,500 00 

14,000 00 
1,000 00 

14,000 00 

7,000 00 
4,953 22 
2,959 08 
3,400 00 

10,000 00 

7,600 00 
30,0QO 00 
11,842 39 
5,000 00 

38,685 00 
13,269 19 

$13,291 ·os '· $173,708 ss 

s. d. 
12 6 

" 
" 
" 
" 

12 0 
12 6 

" 
" 
" 
" 12 0 

12 6. 
" 
" 
" ", 
" 

$4,687 50 
1,562 50 
8,750 00 

625 00 
8,750 00 
3,000 00 
4,375 00 
3,095 76 
1,849 45 
2,125 00 
6,250 00 
4,974 64 
4,750 00 

18,750 00 
7,401 49 
3,125 00 

24,178 12 
8,293 23 

$116,542 69 

WM. SETON. 

Retum of Stock purchased on account of the United States, by order of the Secretary of the Treasury. 

l>ATE OF THE I FROM WHOM PURCHASED. 
THREE PER 

DEFERRED, PRICE, SUllt PAID. 
TRANSFER, CENTS. 

s. d. 
1791. Amount of the return made to the 27th, A11g. _ l3,29-l o.s l'Z?,708 88 $116,542 69 

August 31 William Duer,, - • - - - - 1,315 00 12 6 821 87 
September 1 Bernard Hart, - - - - - 5,ooo oo " 3,125 00 

2 Edward Parker, - - - - 2,432 21 - 12 0 1,459 32 
William Henderson, - - - - 3,000 00 12 6 1,875 00 

3 ,vmiam Armstrong, - - - - 6,000 00 
,, 

3,750 00 
John Wilkes, • - - - - • 2,050 00 - 12 0 1,230 00 
John Wilkes, - - - - - 2,895 48 12 6 1,809 69 
James Carter, - - - - -· 10,000 00 " 6,250 00 
William Annstrong, - - - - 5,000 00 " 3,125 00 
James Carter, - - - - s,ooo 00 - 12 0 4,800 00 

5 ,Villiam Armstrong, - - - - 5,838 32 12 6 3,648 93 
John Wilkes, - - - - - 2,500 00 I,562 50 

Total purchase, - - ·- - $25,773 29- $215,257 68 ~150,000 00 

NEw Y~RK, 5th September, 1791. 
WM. SETO~. 

Return of Stock purchased on account of the United States, by order of the Secretaiy of the -Treas1,try. 

DATE OF THE THl3EE PE,R ' 
TRANSFER, 

OF WHOM PURCHASED. OENTS. 
DEFERRED, PRIOE, SUM PAID. 

s. d. 
September 10 Theodosius Fowler & Co. - - - $5,000 00 - 12 0 $3,000 00 

Ditto, - ~ - - ~ - $5,000 00 12 6 3,125 00 
Robe1-t & George Service, - - - 5,000 00 - 12 0 3,000 00 

Ditto, - - - - - - 5,000 00 12 6 3,125 00 
Thomas Eddy, ~ - - - - s,ooo 00 - 12 0 4,800 00 

• Ditto, - ~ - - - - 5.,000 00 12 6 3,125 00 
Philih Livinf,ston, - - - - - - 7,500 00 " 4,687 50 
Josia 1 Blake r, - - - - - 5,000 00 - 12 0 3,000 00 
Jacob Seber, Jun. - - - - - - 2,500 00 1~ 6. ~,562 50 

Ditto, - - - - - 2,000 00 - l2 o l,200 oo 
Peter F. Curtenius, - - - 3,qoo oo - ' " 1,800 00 
Daniel Penfield, - - - - - - 5,000 00 12 6 3,125 00 
Horace and Seth Johnson & Co. - - ·3,666 67 - 12 0 2,200 00 
Leonard Bleecker, - - - - - 5,ooo oo - " 3,ooo oo 

Ditto, - - - - - - 2,000 00 12 6 1,250 00 
12 Ditto, - - - - - - s,ooo 00 " ~,875 00 

Benjamin ,Yalker, - - - - - 5,000 00 - 12 0 3,000 00 
Ditto, - - - - - - 5,ooo oo 12 6 3,125 00 

-
$41,666 67 $40,000 00 $50,000 00 

WM. SETON. 
NEW YORK, 12th September, 1791. 

TREASURY DEPARTMENT, Regi,ster's Ojfice, November 4, 1791. 
I cer.tify that the within accounts of ,villiam Seton are true copies of the originals l)resented at the treasury for 

settlement. 

16 t 
JOSEPH NOURSE, Regi,ster. 
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No. 6. 

ST .8.TEMENT of Public Debt purchased by William Heth, on behalf of the United States, per abstract rendered 
the 19th .8.pril, 1791,for which certificates of transfer from the books of the Commissioner of .Loansfor the State 
of Virginia to the books of the Treasury of the United States, are herewith transmitted. 

SPECIES OF DEBT, 

Final Indents and Funded. 
Settle- Interest due 
ment. jrior to 1st Six Per Deferred Six Three Per 

an. 1788 .. Cents. Per Cents. Cents. 
/ 

A mount.per abstract rendered 19th April, 1791 - $2,245 *$608 08 $30,695 40 $13,966 43 $26,454 32 

F 
) 

irst purchase final settlements-Principal - - 1,300 
Three years' interest 234 
Indents - - 372 59 

1,906 59 obtained 866 66 433 34 606 59 

s econd purchase, - - ' Principal - - 945 
Interest - - t405 56 

' 
1,350 55 obtained 630 315 405 55 

Amount of certificates of transfer, as below, - 32,192 06 14,714 77 27,466 46 

T wo certificates of transfer, ea7 those bearing interest from 1st April, 1791 f 27,195 40 12,281 43 24,454 32 
3,500 2,433 34 2,000 

ea. with interest from 1st January, 1791 { 866 66 - 606 59 
630 - 405 55 

.As above, - $32,192 06 14,7U 77 27,466 46 

BErorn~A HUNDRED, 4th July, l.'791. 
WiLLIAM HETH. 

DR. The Trustees of the Sinking Fund of the United States in account with William Heth. Ca. 

1799. Dolls. Cts. 1791. Dolls. Cts. 
April 2 To so much taid sundries for public Feb. 23 By notes of the Bank of 

debt pure ased, as per abstract - 49,934 09 North America, received 
To cash for a blotter, ,postage of let- from the Treasurer of the 

ters, and publishing advertise- United States - - 50,000 00 
ments - - - - 4 15 

To cash in hand, subject to order - 61 76 

50,900 00 50,000 00 

-
April 2 By balance per contra. - 61 76 

---
E.E. WILLIAM HETH. 

* Should be 608 05. 
t True interest, viz: 8 years on 30, is 14 40 

7½ on 915, is 391 16 
-405 56, but commissioner calls it 55 cents. 

TREASURY DEPARTMENT, Register's Ojjice, Nov. 4, 1791. 

I certify that the foregoing is a true copy of the original on file in this office. 
1 JOSEPH NOURSE, Register. 
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mn.J THE SINKING FUND. 

No.7. 

DR. The United States of JJ.merica to Benjamin Lincoln. 

1791. 
Feb. 22 To one loan office certificate, bought of William Hawe~: of 

the 14th May, 1777, for $400, with nine years, five montns, 
and 24 days' interest - - - - : 

1791. 
Feb. By cash re-

ceived of 
$416 66 Treasurer 

of the U. 

119 

Cr. 

24 To one funded six per cent. certificate, of 
Samuel Blagg, No. 55, Massachusetts, for 

States - $50,000 oo 
One do. New York, No. 465 - -
One do. Massachusetts, No. 30 -

1,666 38 
5,714 00 

. 3,333 62 

$10,714 00 

$10,714 per rec't No. 2, a 18s. 9d. -
To 33 of Hardy's indents, bouzht of Benja-

- - 10,044 27 

min Dana, each $75, amounting to -
One do. - - - -

2,475 00 
25 00 

$2,500 00, 

Equal to £750, a 9s. 9d. - .- £365 12 6 
One final settlement, No. 332, for 2,222~ 

equal to £666 14, a 17s. Gd. - 583 7 3 

Whole amount - £948 19 9 
per rec't No. 3, equal in dolls. to - - 3,163 27 

26 To four loan office certificates, bought of 
Ezra Coats, amount - - -

Interest due on them - - -

Interest a 98. 9d. on 20s. is 
Deferred stock a 9s. 9d. 
Six per cent. stock, 18s. 9tl. 

To 29 loan office certificates, bought of Na-
than Bond, principal - - -

Interest - - - - -
~ of principal of certificates from Nathan 

Bond, is $2;559 78 cents, a 188. 9d. in 20s. 
Deferred stocK - 1,278 39 
Interest - - 2,583 45 

$3,861 84 

950 22 
620 02 

$1,570 24 

302 22 
154 47 
593 80 

3,835 i5 
2,583 45 

2,396 98 

1,050 49 

.Bought, a 9s. 9d. 1,882 67 4,279 65 

VoucHER No. 5. 

To six per cent. stock, bought of Mr. Gore, 
10,666 66, a 18s. 9d. - - - - 10,000 00 

VouoHER No. 6. 

To five loan office certificates, of H. Hill: 
Principal .515 26, Interest 185 52 

William Engs 141 30 25 25 -656 56 210 77 
--

i of 656 56., is ~37 71, a 18.s. 9d. -
¾ 218 85, a 9 9 -
Interest 210 77, a 9 9 . -
17 Imlay's indents, amount 2~5 75, a 9s. 9d. 

409 66 
106 82 
102 77 
144 20 -$763 45 

Dedt,ct - 9 45 - 754 00 

VoucHER No. 7. 

Mar. 3 To six per cent. stock, of B. Lincoln, 48 94, e<1.ual to £14 
148. a 188. 9d. - - £13 15 7½ 

Three pel· cent. 40 69 
Deferred 24 47 

-19 11, a 9s. 9d . ..9 10 5J 
£23 6 5¾ 77 68 

To six per cent. stock, bought of Amos Sin-
gleterry, 208 34, a 18s. 9a. - - 195 30 



120 

DR. 

1791. 
Mar. 3 

No. 7-Continued. 

The United States of .!lmerica to Bervamfn Lincoln. 

VoboHER No. 8. 

To stock bought of Templeman & Prime: 
1 three per cent. n6te, 10,000 • 
1 do 5,ooo 
Indents - 6,444 16 

• $21,444 16~is equal to 
£6,433 5s. a 9s. 9d. - - £3,136 4 2 

Six per cents .. 3,759 55 
l do 66 79 
1 do 345 71 
1 do 5,827 95 

---· -~$10,000 oo equal 
to £3,000, a 18s. 9d. - - 2,812 10 O 

Indents, !$400, equal to £120, a 9s. 9d. 58 10 O 

Equal in dollars to 
£6,007 4 2 

- - 20,024 02 

[1791. 

CR. 

Dolls. I 50,005 34 $50,000 oo 

1791, Feb. SuPRA. Cr. By one quarter's interest on Mr. Gore's money, at 6 per cent. $10,666 66 - 160 oo 

BosToN, .I.J.pril 21, 1791. Errors excepted. B. LINCOLN. 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 4, 1791. 

I certify that the within account of Benjamih Lincoln is a true copy of the original presented at the treasury 
for settlement. • . · 

JOSEPH NOURSE, Register. 

No. 8. 

JJr. the President of_ the Senate, the Chief Justice, the Secretary of State, the Secretary of the Treasury, and ihe 
.!lttorney General of the United States for the time being, being trustees named in the act passed the 12th of 
.!lugust, 1790, maki,rig provision for the reduction of the public debt, their account on tke books of the Trea-
sury, (public stocks.) . · 

November 4, 1791, by extinguishment of the public debt, for amount passed to their credit in consequence of 
purchases made by their agents to this time, viz. • CR. • 
Six per cent. stock, - - - - - •- - - - - - $311,123 44 
Deferred do. 510,619 76 
Three per ct. do. - 1 309,621 56 

$1,131,364 76 

TREASURY DEPARTMENT, Register's Ojjice, Novemb,er 4th, 1791. 
JOSEPH NOURSE, Register. 

[The following statement of purchases of the debt of the United States was commttnicated with the report of the 
<;:ommissioners of the Sinking Fund, of the 21st of December, 1790, (No. 20 of this series) and should have been 
printed as a part of that number; but, having been accidentally omitted in its proper place, it is here inserted.] 



PURCH/1.SES made by tlte Treasurer of tltc United S!ctles for the President of lite Senate, lite Cltief Justice1 pie Secretar1J of Stale, the Secretary of the Trelt8ury, and the .tlttorney General, ap
pointed by act of Congress, of tlte 12th of .IJ.ugust, 1790, entitled ".!Jn ctct matcing provision for tlte reduction o[tlie public debt." 

Date. Where Purchased. Nourse's certificate, bearing Indents of New Six Per 
interest from the 1st Jan. Interest. Cent. 
1788, to 31st Dec. 1790, 

1790, Sept. 7 • New York - 5,000 - - - -
7 do - 2,152 50 - - - -
7 do 5,000 

-< - - ·, - - -
7 do - 4,000 - - - -
7 <lo - 610 - - - -
7 do - 2,500 - - - -
7 do - 15,000 - - - -
7 do - 1,009 16 - - - -
7 <lo - 1,245 - - - -
7 do - 1,500 - - - -
7 do - 3,500 - - - -
7 do - . 2,400 - - - -
7 do - 1,750 - - - -

,8 do . 2,506 18 - - - -8 do - - - 800 30 - -
8 do - 1,928 - - - -a do - 5,894 15 - - - -
8 do - - - 299 ,, - -

21 do - 6,638 08 - - - -
21 clo - - - 5,ooo 68 - -21 do - 4,000 - - - -
21 do - 5,000 ' - - - -
21 do - 5,000 - - - -

Oct. 4 do - 5,000 - - - -
4 do. - 5,ooo - -· - -
4 do - 5,000 - - - -
4 do - 5,000 - - - -
4 do - 5,000 - - - -
4 do - 5,000 - - - -
4 clo - 5,000 - - - -
5 do - - - 5,000 - -
li ' do - -. - - 5,ooo --5 ' do, 5,000 - - - - -
5 do - - - 5,000 52 - -I 5 do, - 5,000 - - - -
5 do - 5,000 - - I - -
8 do - 5,000 - - - -
9 do - 857 24 ~ - - -

11 do - 1,333 30 - - - -
11 do - 5,027 18 - - - -
11 do - 3,157 32 ' - - - -11 do - - - 455 23 - -
13 do. - 221 75 - - - -
13 do - 1,200 - - - -

New Six Per New Three Rate. 
Cent. Deferred. Per Cent. 

------- --s.---r-
- - - - 13 
- - - - do 
- - - - do - - - - do - - - - do 
- - - - do - - - - do 
- - - - do 
- - - - do 
- - - - 12 10 
- - - - 13 
- - - - do - - - - do - - - - do - - - - 7 4 
- - - - 13 
- - - - do 
- - - - 7 4 - - - - 12 6 
- - - - 7 2 
- - : - - 12 6 
- - ; - - do 
- - - - do - - - - do 
- - - - do 
- - - - do 
- - - - do 
- - - - do 
- - - - do - - - - do 
- - - - 7 2 
- -- - - do 
- - - - 12 6 - - - - 7 2 
- - - - 12 6 
- - - - do 
- .. - - do 
- - - - do - - - - do - - - . do - - - - do 
- - ' - - 7 2 
- .. - - 12 6 
- - - - do 

Of whom Purchased. 

Rowlet Corp & Co. 
Mary Daubiny 
George Lewis 
Carlisle ·Pollock 
Hugh Lindsay 
Edward Griswold 
John Delafield 
Thomas Mcllworth 
Thomas McEuen 
George Service 

do 
David Reed! 
Charles Mc • vers, jr. 
Isaac Clason 

do 
Jacob Reed 
J. F. Sebor & Co. 
William Denning 
John R. Livingston 

do 
Thomas McEuen 
Theod. Fowler & Co. 
James Fairlie 
Richard Platt 
Jonathan Hobson 
William Ro,ers 
John Delafie d 
John Laurence 
Philip Livingston 
James Fairlie 
Thomas McEuen 
Theod. Fowler & Co. 
Mary Daubiny 
George Lewis 
Edward Griswold 
John Graham 
Andrew Craigie 
Cyrus Griffin 
John Kenn -
William Constable 
Henry Remsen 

do 
Mnrfi Daubiny 
Wil iam Pitcaim 

-
----
-
--
----
---
-
---
-
-
-
--
-
--
--
--
-
--
-
--
-
--
---
-

.: 

0 

0 

0 

6. 

(l 
6 

4 

7 
2 
8 
6 
0 
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8 
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c;, 
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Date. Where Purchased. Nourse's certificate, bearing 
interest from the Isl .Ian. 
1788, t,, 31st Dec. 1790. 

---- ---
'90, Oct. 14 NewYork -

Nov.17 Philadelphia -
17 do -
19 do -
19 do -
19 do -
19 do -
19 do -
19 do -
19 do -
19 do -
19 do -
19 clo -
20 do -
20 do -
20 clo -
23 do -
23 do -
23 do -
23 do -
24 do -
25 do -
25 do -
25 do . " 

26 do -
26 do - . 
26 do -
26 do -
26 clo -
26 do -

Dec. 6 clo -
6 do -
6 do -

ourse's certificates, &c. bea1ing interest -
tdents of interest - - -
dd for difference between 90ths. and cents 011 do. 

N 
III 
A 
N 
N 
N 

ew 6 per cent. - - -
ew 6 per cent. deferred - - -
ew 3 pe1,.cent. - - -

'I hree years' interest will be due 011 the 1st clay 
of January, 1790, 011 143,429 86, L>eing the 
registered debt, equal to - -

ofal sum extinguished - " -

- . 
- -
- -
- -
- -- -
- -. -
- -- -
- -
- -
- -- -
- . 
- -- -- -- -
- -- -- -- -- -- -
- -- -- -- -- -
- -
- -
- -

143,429 86 
25,004 81 

08 
60,688 54 
13,262 46 
10,,184 17 

252,869 92 

25,817 38 
278,687 30 

STATEMENT OF PURCHASES-Continued. 

Indents of New Six Per New Six Pet· New Three Rate. Of whom Purchased. Amount: 
Interest. Cent. Cent. Deferred. Pei· Cent. 

------ ---s.-<l --- -
3,449 08 - - - .. - - 7 2 John Delafield - 1,235 92 
- - 5,000 - - - - 14 do - 3,500 
- - 5,ooo - - - - do Matthew McConn~ll - 3,500 
- - 5,731 68 - - - - do J. Fromberger - 4,012 17 
- - 5,400 - - - - do Henry Hill - 3,780 
- - - - 2,700 - - 6 do - 810 
- - - - - - 1,458 7 2½ do - 525 48 
- - 389 10 - - - - 14 Griffith Evans - .272 37 
- - - - 281 12 - - 16 do - 84 33 

- - - - - 370 97 7 2½ do - 13370 
- - - - - - 1,100 do Robert Buchanan - 396 45 
- - 4,500 - - - - 14 do - 3,150 
- - 5,598 19 - - - - do Thomas McEuen - 3,918 72 
- - 231 10 - - - - do . George Emlin - 161 77 
- - " - 115 53 - - 6 do - 34 66 
- - - - - - 2,077 25 7 2} do - 748 67 
- - 7,061 02 - - - - .14 Thomas Willing - 4,942 71 
- - 866 66 - - - - do Thomas Hale - 606 66 
- - - - 433 34 - - 6 do - 130 
- - - - - - 234 03 7 2½ Mary Daubiny - 84 33 
- - J,445 74 - - - - 14 Gui. McEvers - 1,012 01 
- - 3,376 46 - - - - do Thomas McEuen - 2,363 52 
- - - - 1,688 23 , - . - 6 do - 506 46 
- - - - - - 900 7 2½ do - 324 37 
- - 3,362 82. - - - - 14 Matthew McConnell - 2,353 97 
" - - - 2,229 70 - - 6 do - 668 90 
- - - - - - 1,204 07 7 2½ do - 433 96 
- - _6,059 10 - - - - 14 John Delafield - 4,241 37 
- - - 2,481 21 - - 6 do - 744 36 
" - - - - - 1,339 85 7 2½ do - 482 90 
- - 6,666 67 - - - - 14 do - 4,666 66 - " - . 3,333.33 - - 6 do - . 999 99 
- - - - - - 1,800 7 2½ do - 648 75 

2!S,004 81 60,688 54 13,262 46 10,484 17 - - - - 150,239 24 

N. B. Those charged the 6th December, were purchased in the month of November, but were not paid for until the 6th Decem-
her, as the transfers were not completed. 

. SAM. E. MEREDITH, Treasurer of the United States. 
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2d. CoNGR.Ess.] No. 31. [1st SEssrnN, 

MANUFACTURES. 

OOJlMUNlCATED TO THE HOUSE OF REP,RESENTATIVES, n'ECEMBER 5, 1791. 

The Secretary of the Tr~asury;, in obe~ience to the order !)f the J!ouse of R~presentatives, !)f the 15th day of 
January, 1790, has applied lils attention, at as early a I?enod as his other duties would permit, to the subject of 
Manufactures, and particularly to the means of promotmg such as will tend to render the United States indepen
dent on foreign nations, for military and other essential supplies; and he thereupon respectfully submits the 
following report: 
The expediency of encouraging manufactures in the United States, which was not long since deemed very 

questionable, appears at this time to be pretty ~nerally admitted. The embarrassments which have obstructed· the 
progress of our external trade, have led to serious reflections on the necessity of enlar@ng the sphere of our domestic 
commerce. The restrictive regulations, which. in foreign markets, abridge the vent of the increasing surplus of our 
agricultural produce, serve to beget an earnest 'desire1 that a more extensive demand for that surplus may be created 
at home; and the complete success which has rewaraed manufacturing enterprise, in some vuluable branches, con
spiring with the promising symptoms which attend some less mature essays in others, justify a hope, that the 
obstacles to the growth of this species of industry are less formidable than they were apprehended to be· and that 
it is not difficult to find, in its further extension, a full indemnification for any external disadvantages, wf1ich are or 
may_be experienced, as well as an accession of resources, favorable to national independence and safety. 

There still are, nevertheless, respectable patrons' of opinions unfriendly to the encouragement of manufactures. 
The following are, substantially, the arguments by which these opinions are defended. 

"In every country, (say those who entertain them) agiiculture is the most beneficial and productive object of 
human industry. Tlus position, generally, if not universally true, applies with peculiar el!lphasis to the United 
States, on account of their immense tracts of fertile territory, uninhabited and unimproved. Nothing can afford so 
advantageous an employment for capital and labor, as the conversion of this extensive wilderness into cultivated 
farms. Nothing, equally with this, can contribute to the population, strength, and real riches of the country. 

"To endeavor, by the extraordinary patronage of government, to accelerate the growth of manufactures, is, in 
fact, to endeavor: by force and art, to transfer ilie natural current of industr7. from a more to a less beneficial chan
nel. Whatever nas such a tendency, must necessarilly be unwise; indeed, 1t can hardly ever be wise in a govern
ment to attempt to give a direction to the industry of its citizens. This, under the quicksighted guidance of private 
interests, will if left to itself, infallibly find its own way to the most profitable employment; and it is by such 
employment, that the public prosperity will be most effectually promoted. To leave mdustry to itself, therefore, 
is, m almost every case, the soundest as well as the simplest policy. 

"This policy 1s not only recommended to the U,nitei:I. States, by considerations which affect all nations; it is, in 
a manner, dictated to them by the imperious .force of a very peculiar situation. The smallness of their population 
compared with their territory; the constant allurements to emig1·ation from the settled to the unsettled parts of the 
country; the facility with which the less independent condition of an artisan can be exchanged for the more inde
pendent condition of a farmer; these, and similar causes, conspire to produce, and, for a length of time, must con
tinue to occasion, a scarcity of hands for manufacturing occupation, and dearness of labor generally. To these dis~ 
advantacres for the prosecution of manufactures, a deficiency of pecuniary capital being added, the pro~pect of a 
successful competition with the manufactures of Europe, must be regarded as httle less than desperate. Extensive 
manufactures can only be the offspring of a redundant, at least of a full population. Till the latter shall charac
terize the situation of this country, 'tis vain to hope for the former. 

"If, contrary to the natural course of things, an unseasonable and premature SIJrin" can be given to certain fa
brics, by heavy i:1.uties1 prohibitions, bounties, or by other forced expedients, this will on1y be to sacrifice the interests 
of the community to tnose of particular classes. Besides the misdirection of labor, a virtual monopoly will be given 
to the persons employed on such fabrics; and an enhancement of price, the inevitable consequence of every mono
poly must be defrayed at the expense of the other parts of the ·society. It is far preferable, that those persons 
should be engaged in thr. cultivation of the earth, and that we should procure, in exchange for its productions, the 
commodities with which foreigners are able to supply us in greater perfection, and upon better terms." 

This mode of reasoning is founded upon facts and principles which have certainly respectable pretensions. If it 
had governed the conduct of nations more generally than it has done, there is room to suppose that it might have 
carried them faster to prosperity and greatness than they have attained oy the pursuit of maxims too ~idelf opposite. 
Most general theories, however, admit of numerous exceptions, and there are few, if any, of the political kind, 
which do not blend a considerable portion of error with the truths they inculcate. 

In order to an accurate judgment how far that which has been just stated ought to be deemed liable to a similar 
imputation, it is necessary to advert carefully to the considerations which plead in favor of manufactures, and which 
a_ppear to recommend the special and positive encouragement of them in certain cases, and under certain reasonable 
limitations. 

It ought readily to be conceded that the cultivation of the earth, as the primary and most certain source of 
national supply; as the immediate and chief source of subsistence to man; as the principal source of those materials 
which constitute the nutriment of other kinds of labor; as including a state most favorable to the freedom and inde
pendence of the human mind-one, perhaps, most conducive to the multiplication of the human species; has intrinsi
cally a strong claim to pre-eminence over every other kind of industry. 

Hut, that it has a title to any thin~ like an e•clusive predilection, in any country, ought to be admitted with !!reat 
caution; that it is even more productive than every other branch of industry, requires more evidence than has yet been, 
wven in support of the position. That its real interests, precious and important as, without the help of exa.ggeration, 
tney truly are, will be advanced, rather than injured, by the due encouragement of manufactures, may, it is 
believed, be satisfactorily demonstrated. And it is also believed, that the expediency of such encouragement, in a 
general view, may be shown to be recommended by the most cogent and persuasive motives of national policy. 

It has been maintained that agriculture is not only the most productive, but the only productive species of 
industry. The reality of this suggestion, in either respect, has, however, not been verified by any accurate detail of 
facts and calculations; and the general arguments which are adduced to prove it, are rather subfile and paradoxical, 
than solid 01· convincing. 

Those which maintain its exclusive productiveness, are to this effect: 
Labor bestowed upon the cultivation of land, produces enough, not only to replace all the necessary expenses 

incurred in the business, and to maintain the persons who are employed in it1 but to afford, together with the ordi
nary profit on the stock or capital of the farmer, a nett surplus or rent for tne landlord or proprietor of the soil. 
But the labor of artificers does nothing more than replace the stock which employs them, (or which furnishes mate
rials, tools, and wai;es,) and yield the ordinary: profit upon that stock. It yields nothing equivalent to the rent of 
land; neither does it add any thing to the total value of the whole annual produce of the land and labor of the 
country. The additional value given to those parts of the produce of land, which are wrought into manufactures, is 
counterbalanced by the value of those other parts of that produce which are consumed by the manufacturers. It can, 
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therefore, only be by saving or parsimony, not by the positive productiveness of their labor, that the classes of arti
ficers can, in any degree, augment the revenue of the society. 

To this it has been answered: 
• 1. ' 1 That, inasmuch as it is acknowledged that manufacturing labor re-produces a value equal to that which is 
expended or consumed in carryin~ it on, and continues in existence the original stock 01· capital employed, it ought, 
on that account, alone, to escape oeing considered as wholly unproductive. That, though it should be admitted, as 
alleged, that the consumption of the produce of the soil, by tlie classes of artificers or manufacturers, is exactly 
equal to the value added by their labor to the materials upon which it is exerted, yet, it would not thence follow 1 ttiat it added nothing to the revenue of the society, or to the aggregate value of the annual produce of its land anc1. . 
labor. If the consumption, for any given period, amounted to a given sum, and the increased value of the J.>roduce 
manufactured, in the same period, to a lik:e sum, the total amount of the consumption and production, dunng that, 
period, would b,e equal to.tlie two sums~ and consequently double. the value of the agri~ultural produce consumed; 
and

1 
though tlw incremellt of value proauced by the classes of artificers should, at no time, exceed the value of the 

proctuce of the land cons,µmed by them, yet, then~ W(}n,ld be, at every moment, in consequence of their labor, a 
greater value of goods in the market than would exist lndependent of it." 

2. "That the position that artificers can augment the revenue of a society only by parsimony, is true in no 
other sense than in one which is equally applicable to husbandmen or cultivators. It may be alike affirmed of all 
these classes, that the fund acquired by their labor, and destined for their support, is not, in an ordinary way, more 
than equal to it. And hence, 1t will follow, that augrrientations of the wealth or capital of the community, (except 
in the mstances of some extraordinary dexterity or skill) can only proceed, with respect to any of them, from the 
savings of the more thrifty and parsimonious." 

3. '' That the annual produce of the land and labor of a country can only be increased in two ways-by some 
improvement in the productive powers of the useful labor which actually exists within it, or by some increase 
in the quantity of such labor. That, with regard to fue first, the labor of artificers being capable of greater subdivision 
and simplicity of operation than that of cultivators, it is susceptible, in a proportionably greater degree of improve
ment in its productive powers, whether to be derived from an accession of skill or from tlie application of ingenious 
machinery: in which particular, therefore, the labor employed in the culture of land can pretend to no advantage 
over that engaged in manufactures. That, witl1 regard to an augmentation of the quantity.of useful labor, this, ex
cluding advent1tious circumstances, must depend essentially UIJOn an increase of capital, which again must depend 
upon the savin~s made out of the revenues of those who furnish or manage that which is at any time employed, 
whether in agnculture or in manufactures, or in any other way." , 

But, while the exclusive productiveness of agricultural labor has been thus denied and refuted, the SUIJeriority-ofits 
productiveness has been conceded without hesitation. As this concession involves a point of considerable magnitude, 
m relation to maxims of public administration, the g1·ounds on which it rests are worthy of a distinct and particular 
examination. , 

One of the arguments made use of in support of the idea, may be pronounced both quaint and superficial. It 
amounts to this: That, in the productions of the soili nature co-operates with man; and that fue effect of their joint 
labor mµst be greater than that of the labor of man a one. 

This, however, is far from being a necessary inference. It is very CO'llceivable, that the labor of man alone, laid 
out upon a work requiring great skill and art to bring it to perfection, may be more _productive, in value, than the 
labor of nature and man combined, when directed towards more simple operations and objects; and when it is recol-
• lected to what an extent the agency of naturehin the application of the mechanical powers. is made auxiliary to the 
prosecution of manufactures, the suggestion w ich has oeen noticed loses even the appearance of plausibility. 

It miuht also be observed, with a contrary view, that the labor employed in agriculture, is in a great measure, 
periodicltl and occasional, depending on seasons, and liable to various and long intermissions; while tliat occupied in 
many manufactures is constant and re,,_"lllar, extending through the year, embracing, in some instances, night as well 
as day. It is also probable that there are, among the cultivators of land, more examples of remissness than among 
artificers. The fa1·mer, from the peculiar fertility of his land. or some other favorable circumstance, may frequently 
obtain a livelihood, even witl1 a considerable degree of carelessness in the mode of cultivation; but the artisan can 
with difficulty effect the same object, without exerting himselfpr~tty equally with all those who are engaged in fue 
same pursuit. And if it may li1.:eW1se be assumed as a fact, that manufactures open a wider field to exertions of 
ingenuity than agriculture, it woulcl not be a strained conjecturehthat the labor employed in fue former, being at once 
more consonant, more uniform, and more ingenious, than that w ich is employed m the latter, will be found, at the 
same time, more productive. • 

But it is not ._meant to lay stress on observations of this nature; they ought only to serve as a counterbalance to 
those of a similar complexion. Circumstances so vague and general, as well as so abstract, can afford little instruc
tion in a matter of this kind. 

Another, and that which seems to be the principal argument offered forfue superior productiveness of agricultural 
labor, turns upon the allegation, that labor employed on manufactures, yields nothing equivalent to the rent of land; 
or to that nett surplus, as it is called, which accrues to the proprietor of the soil. 

But this distinction, important as it has been deemed, appears rather verbal than substantial. 
It is easily discernible that what, in the:first instance is divided into two parts, under the denominations of the 

ordinary profit of the stock. of the farmer and rent-to the landlord, is, in the second instance, united under the gen
eral appellation of the ordinary profit on the stock of the undertaker; and that this formal or verbal distribution 
constitutes the whole difference m the two cases. It SP,ems to have been overlooked, that the land is itself a stock 
or capital, advanced or lent by its owner to the occupier or tenant, and that the rent he receives is only the ordinary 
profit of a certain stock in land, not managed by the proprietor himself but by another to whom he lends or lets it, 
and who, on his part, advances a second capital, to stocli: and improve the land, upon which he also receives the usual 
profit. The rent of the landlord and the profit of the farmer are, therefore7 nothing more than the ordinary profits 
of two capitals hekmging to two different persons, and united in the cultivation of a tarm: as, in tl1e other case, the 
surplus which arises upon any manufactory:, after replacing the expenses of carryin~ it on, answers to the ordin!lfY 
profits of one or more capitals engaged in the prosecution of such manufactory. It 1s said one or more capitals, be
cause, in fact, the same thine: which is contemplated in the case of lbe farm sometimes happens in that of a manu-

1factory. There is one, who furnishes a part of the capital or lends a part of the money by which it is carried on, and 
another, who carries it on with the addition of his own capital. Out of the surplus which remains after defraying 
expenses, an interest is JJaid to the money-lender, for the portion of the capital furnished by him, which exactly agrees 
with the rent paid to the landlord; and the residue of that surplus constitutes the J;>rofit of the undertaker or manufac
turer, and agrees ·with what is denominated the ordinary profits on the stock ot the farmer. Both toaether, make 
the ordina!'Y profits of two capitals employed in a manufactory; as, in the other case, fue rent of the lan~lord and the 
revenue of the farmer compose the ordinary profits of two capitals employed in the cultivation of a farm. 

The rent, therefore, accruin~ to the proprietor of the land, far from being a criterion of exclusive productiveness. 
as has been argued, is no critenon even of superior productiveness. The question must still be, whether the surplus, 
after defraying expenses of a g!.ven capital, employed in the purchase and improvement of a piece of land, is greater 
or less than that of a like capital, employed in the 1:Jrosecution o:f a manufactory: or whether the whole value pro
duced from a given capital and a given quantity oflabor, employed in one way. be'greater or less than the whole value 
IJroduced from an equal capital and an equal quantity of labor., employed in the {)tlier way; or rather, perhaps, whether 
the business of agriculture, or that of manufactures, will yielct the greatest product, according to a compound ratio of 
th,e _quantity of the capital, and the quantity oflabor, which are employed in the one or in the other. 

The solution of either of these questions is not easy; it invorves numerous and complicated details, depending on 
an acc;urate knowledge of the objects to be compared. 1t is not known that fue comparison has ever yet been made 
t(POn suffici,mt data, proper~y ~certained and analyzed. To be able to make it on tlw present occasion, with satis-
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factory·pre~ision, would ~emand more previous inquir:y ruid investigation, than there has been hithe:rto either leisure 
or opportunity to accomplish. . : • , ' 

Some essays, however, have been made towards acquiring the requisite information; 'which have rather served to 
throw doubt upon, than to confirm the hypothesis under: examination. But it ought to be· acknowledged, that they 
have been too little diversified, and are too imperfect to authoriz.e a definitive conclusion either way; leading rather 
to probable conjecture than to certain deduction. They render it probable, that there are various branches ot manu
factures, in which a given capital will yield a ~reater total product, ai:id a considerably greater nett product, than 
an equal capital invested in the purchase and imrrovement of lands; and that there are also some branches, in which 
both the gross and the nett produce will exceed that of agdcultural industry, according to a comJJound ratio of capi
tal and labor. But it is on this last point that there appears to be the greatest room for doubt. Itis far less difficult 
to infer generally, that the nett produce of capital engaged in manufacturing enterprises is greater than that of capi-
tal enaaaed in aariculture: · 

Tlfe foregoing suggestions are not designed to inculcate an opinion that manufacturing industry is more productive 
than that of agriculture. Theyareinteniled rather to show that the reverseofthis proposition is not,ascertained; 
that the general arguments, which are brought to establish it, are not satisfactory; and consequently, that a supposi
tion of the superior productiveness of tillage ouaht to be no obstacle io listening to any substantial inducements to 
the encouragement of mal?-ufactures, which may le otherwise ;perceived to exist,. through an apprehension that they 
may: have a tendency to dIVert labor from a more to a less profitable employment . . 

It is extremely probable, that, on a full and accurate development of the matter, on the ground of fact and calcula
tion, it would be discovered that there is no material dilforence b~hveen the aggreiate proµuctiveness of the on!), and 
of the other kind ofindustry; and that the propriety of the encouragements, whicn may, in any case, be proposed to 
be given to either, ought to be determined upon considerations irrelative to any comparison of that nature. 

II. But without contending for the ;uperior productiveness of \nanufacturing industry, it may conduce to a better 
judgment of the policy which ought to Ee pursued respecting its encouragement, to contemplate the S1.\bject under 
some additional aspects, tending not only to confirm the idea that this kind of industry has been improperly repre
sented as unproductive m itself, but to evince, in addition, that the establishment and diffusion ofmamuactures liave 
the effect of rende~P the total mass of useful and productive labor,in a community, greater than it would otherwise 
be. In prosecuting tnis discussion, it may be necessary briefly to resume and review some of the topics which have 
been already touched. • ' 

To affirm that the labor of the manufactureris unproductive, because he consumes asmuchoftheproduce ofland as 
he adds value to the raw material which he manufactures, is not better ,founded, than it would be•to affirm that the 
labor of the farmer, which furnishes materials to the manufacturer, is unproductive, because he consumes an equal 
nlue of manufactured articles. Each furnishes a certain portion of the produce of his labor to the other, and each 
destroys a correspondent portion of the produce of the labor Qf the other. In the mean time, the maintenance of two 
citizens, instead of one, is going on; the State has two members instead of one; and they, together, consume twice 
the value of what is produced from the land. • 

If, instead of a farmer and artificer, there were a farmer only, he would be under the necessity of devoting a part 
of his labor to the fabrication of clothing, and other articles, which h:e ,vould procure of the artificer, in the case of 
there being such a person; and -0f course he would be able to devote less laborio the cultivation of his farm, and 
would draw from it a proportionably less product. The whole quantity of production, in this state of things, in pro
visions, raw materials, and manufactures, would certainly: not exceed in valuetheamountofwhat would be produced 
in provisions and raw materials only, if there were an artificer as·well as a farmer. 

Again, if there were both an- artificer and a farmer, the latter would be left at liberty to pursue exclusively the 
cultivation of his farn1. A greater quantity of_provisions and raw mate1ials would, of course, be produced, equal, at 
least, as has been already observed, to the whole amount of the provisions, raw materials, and manufactures, which 
would exist on a contrary supposition. The artificer, at the same time, would be going on in the production of 
manufactured commodities, to an amount sufficient, not,only to re_pay the farmer, in tliose commodities, for the 
provisions and materials which were procured from him, but to furmsh the artificer himself, with a supply of similar 
commodities for his own use. Thus, then, there would be two quantities or values in existence, instead of one; and 
the revenue and consumption would be double, in one case, what it would be in the other. 

If, in place of both ot these suppositions there were suJJpOsed to be two farmers and no artificer, each of whom 
applied a part of his labor to the culture of land, aml anotlier part to the fabrication of manufactures; in this case, 
the portion of the labor ofboth bestowed, upon land, would produce the same quantity of provisions and raw materials only, 
as would be produced by the entire sum of the labor of one, applied in the same manner; and the portion of the labor of 
both, b~stowed upon manufactures, would produce the same qual].tity of manufactures only ,,as would be produced by 
the entire sum of the labor of one, applied m the same manner. Hence, the produce of the labor of the two farmers 
would not be greater than the produce of the labor of the farmer and artificer; and hence it results, that the labor of 
the artificer is as positively productive as that of the, farmer, and as positively augments the revenue of the society. 

The labor of the artificer replaces to the farmer that portion ofliis labor witli which he provides the materials of 
exchange with the artificer, and which he would otherwise have been compelled to apply to manufactures; and while 
the artificer thus enables the farmer to enlarge his stock of agricultural industrY, a portion of which he purchases for 
his oun use, he also supplies himself with tlie manufactured articles, of which he stands in need. He does still more. 
Besides this equivalent, which he gives for the portion of agricultural labor consumed by him, and this supply of 
manufactured commodities for his own consumption, he furnishes still a surplushwhich compensates for the use ot 
the capital advanced, either by himself or some other person, for carrying on t e business. This is the ordinary 
profit of the stock employed in the manufactory, and is, in every sense, as effective an addition to the income of 
ihe society as the rent of land. • . • 

The produce of the labor of tl1e artificer, consequently, may be regarded as composed of three parts; one, by 
which the provisions for his subsistence and the mate1ials for his work, are purchased of the farmer; one, by which 
he supplies himself with manufactured necessaries; and a third, which constitutes the p1;ofi.t on the l>tock employed. 
The two last portions seem to have been overlooked, in.the system which represents manufacturing industry as 
ba1Ten and unproductive. • • • . . • 

In tlie course of the preceding illustrations, the products of equal quantities of the labor of the farmer and arti
ficer have been treated as if equal to each other. But this is not to be understood as intending to assert 1111y such 
precise equality. It is merely a manner of expression, adopted for the sake of simplicity and perspicuity. Whether 
the value of the produce of the labor of the farmer be somewhat more or less than that of tlie artificer, is not 
material to the main scope of the argument, which, hitherto, has only aimed at showing, that the one, as well as the 
other~ occasions a positive augmentation of the total produce and revenue of the society. . 

It is now proper to proceea a step further, and to enumerate the principal circumstances from which it may be 
inferred that manufacturing establishments not only occasion a positive augmentation of the produce and revenue 
of the society, but that they contribute essentially to rendering them greater than they could possibly be, without 
~uch establishments. These circumstances are: 

1. The division of labor. • . . 
2. An extension of the use of machinery. 
3. Additional employment to classes of the community not ordinarily engaged in the business. 
4. The promoting of emigration from foreign countries. • 
5. The famishing greater scope for the diversity of talents anu dispositions, which discriminate men from each 

other. 
6. The affording a more ample and various field for enterprise. • • 
7. The creati~g, in some instances, a newr and securing, m all, a more certain and steady demand for the surplus 

produce of the soil. . •. 
17 t 
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, Each of -these circumstances has a considerable influence upon the total mass of industrious effort in a commu
nity; together2 they add to. it a c\egree of energy and effect, which are not easi!y co~ce.ived. - Some comments upon 
each of them, m the order m which they have been: stated, may serve to explam their importance. 

I. ll.s to the division of labor. • 
It has justl1 been observed, that there is scarcely any thing of _gre~ter moment in tl1e economy of a nation, than • 

the proper diVIsion oflabor. The separation of occuJ)ations; causes each to be carried to a much greater perfection, 
than it could possibly acquire if they were blended. This arises principally from three circumstances: 
_ 1st. The greater skill and dexterity ·naturally resulting from a constant and undivided application to a single 
object. It is evident that these properties must increase in proportion to the separation and-simplification of objects 

_ and the steadiness of the attention devoted to each; and must be less in proportion to the complication of objects, and 
the number among which the attention is distracted. 
• 2d. The economy of time, by a~oiding the loss of it, incident to a frequent transition from one operation to another 

of a different nature. This depencls on various circumstances_; ilie transition itself; the orderly disposition of the 
implements, machines, and materials, employed in tl1e operation to be relinquishect, ilie preparatory steps to the 
commencement of a ne"' one, the interruption of the impulse, which the mind of the workman acquires, from being 
eng~ed in a particular operation, the distractions, hesitations, and reluctances, which attend ilie passage from one 
kind of business to another. • ' . _ • , , 

3d. An extension of the use of machinery. A man occupied on a single object \\ill have it more in his power 
and will be more naturally led to exert his imagination2 in devising methods to facilitate and abridge labor, than if 
he were perplexed by a variety of independent and dissimilar OIJeration,;. Besides. this the fabrication of machines, 
in numerous instances, becommg itself a distinct trade; the artist who follows it has ali the advantages which have 
been enumerated, for improvement in his particular art;-and, iu both ways, the invention and application of machi
nery are extended. 

And from iliese causes united, ilie mere separation of the occupation of ~ilie cultivator from iliat of the artificer, 
has the effect of auo-menting the productive ppwers of labor, and wiili them, the total mass of the produce or revenue 
of a country. In t'&is single view of the subject, therefore, the utility of artificers or manufacturers, towards pro-
moting an mcrease of productive industry, is.apparent, : --

2 • .11.s to an extension Qfthe use of machinery, a point which, though partly anticipated, requires ta be placed 
_ in one or two additional liglits. • • _ 

T~e f.:IDployment of m_achtners. forms an item of great importance in the general mass of n_ation!tl industry-. It is 
an artificial force brought m aid of the natural force of man; and, to all ilie purposes oflabor, 1s an mcrease of hands, 
an accession' of strength, unencumbered too by the expense of maintaining tlie laborer. May it not, therefore, be 
fairly inferred, t~at tlio~e occupations wt1ich give greatest scope to the use of this. auxiliary, contribute most to the 
general stock of \ndustnous effort, and, m consequence, to the general product of mdustry? • 

It shall be taken for granted, and ilie fruth of the position referred to observation, that manufacturing pursuits 
are susceptible, in a greater degree, of the application of machinery, than those of agriculture. If so, all the differ
ence is lost to a community, which; instead of manufacturing for itself, procures the fabrics requit-ite to its sup_ply, 

_from oilier.countries. The substitution offoreignfor domestic manufactures, is a transfer to foreign nations, of the 
advantages accruing from-the employment of machinery, in the modes in which it is capable of being employed, 
with most utility and to the greatest extent. , : • , 

The cotton-mill, invented in England~ within the last-twenty year~, is a signal illustration of the general propo
sition which has been just advanced. In consequence of it, all the different processes for spinning cotton1 are per
formed by means of machines, which are put in mQtion by water, and attended chiefly by women and chilctren; and 
by a smaller number of persons, in the whole, than are requisite in ilie ordinary mode of spinning. And it is an 
advantage of great moment1.that the operations of 1his mill continue wiili convenience. durir.g the night as well as 
through the day. The proctigious effect of such a machine is easily conceived. To iliis inventwn is to be attributed, 
essentially, tl1e immense progress which has be~n so suddenly made fo Great Britain, in the various fabrics of cotton. 

3 • .11.s to t[ie additional employment of classes of the community not originally engaged in tlze partfrular 
• bwnness. _ • · 

This is not among the least valuable of the· means, by which manufacturing institutions contribute to auglllent 
the general stock ofmdustry and production: In places where those institutions preuil 1 besides the P,ersons regu
larl_y engaged in them they. atforcl occasional and extra employment to industrious indivictuals and families, who are 
wHling to devote the leisure resultinz from the intermissions of their ordinary pursuits to collateral labors, as a 
resource for multiplying their acquisitions or ilieir enjoyments. The husbandman himself experiences a new source 
of profit and support, from the increased industry of his wife and daughters, invited and stimulated by tl1e demands 
of the neighboring manufactories. , 

Besides this advantage of occasional employment to classes having different occupations, there is another, of a 
nature allied to it, and of a similar tendency. This is the employment of persons who would otherwise be idle, 
and in many cases, a burthen on·the community, ,either from Hie bias of temper, habit, infirmity of body, or some 
other cause, indisposing or disqualifying them for the toils of the country. It is worthy of particular remark, that, 
in general, women and children are rendered more useful. and the latter more early useful, by manufacturinz esta
bli-.hments, than they would otherwise be. Of ilie number of persons employed in the cotton manufactories ot Great 
Bi;itain, it is computed that four-sevenths, nearly, are wo1nen and children; of whom the greatest proportion are 
children, and many of them of a tender age. 

And thus it appears to be one of the attributes of manufactures, and one of no small consequence to aive occa
sion to the exertion of a greater quantity of industry, even by the same number of persons, where tlley iiappen to 
prevail, than would exist if there were no such establishments. 

4. .fls to the promoting of emig,-'ation from foi·eign count1'ies. 
Men reluctantly quit one course of occupation and livelihood for another, unless invited to it by very apparent 

and proximate advantages. Many who would go from one country to another, if they had a prospect of contmuing 
with more benefit ilie callings to whicn tl1ey have been educated, will often not be tempted to change ilieir situation 
by the hoIJe of doing better m some other way. Manufacturers, who, listening to the powerful invitations of a better 
price for their fabrics, or their labor, of greater cheapness of provisions and raw materials, of an exemption from the 
chief part of the taxes, _burthen~1 and restraints, which they endure in the old world-, of _greater personal_indepen
dence and consequence, under tile operation of a more e9ual government, and of what 1s far more precious than 
mere religious toleration, a perfect equality of religious privileges, would probably flock from Europe to the United 
States, to pursue their own trades or professions, if they were once made sensible of ilie advantages they would 
enjoy, and were inspired wiili an assurance of encouragement and employment, will, with difficulty, be induced to 
transplant themselves, with a view to becoming ,cultivators of land. _ 

!fit be true then, that it is ilie interest of the T!Tnitecl States to open every possible avenue to emig1·ation from 
abroad, it atfortls a weighty argument for the encouragement of manufactures; which, for the reasons just assigned, 
will have the strongest tendency to multiply the inducements to it. ' 

Here is perceived an important resource, not only for extending ilie population, and wiili it ilie useful ancl pro
ductive labor of the country, but likewise for the prosecution of manufactures, wiiliout deducting from ilie number 
of hands, which might otherwise be drawn to tillage; and even for the indemnification of agriculture, for such as 
might happen to be diverted from it, Many, whom manufacturing views would induce to emi~tei would, after
wards, yield to the temptations which the particular situation of iliis country holds out to agricu tural pursuits. 
And while agriculture would, in other respects, derive many signal and unmingled advantages from the growth of 
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manufact~res, it is a problem whether it would gain or lose, as to the article of the num?er of persons employed in 
carrying rt on. : . . • , -

5. /J.s to the furnishing gl'eater scopefor the diversity of talents and dispositions, which discrirninate mm 
from each other. ' . . . r . 

. Thi_s is a much ~ore powe1:ful mean of augmenting the fund o_f nationiµ industr7, than may _at first sicrht appear. 
It u; a Just obs!'rvation, that mmds of the strongest and most active powers for their proper obJects, falll;elow me
diocrity, and labor without effect, if confined·to uncongenial pursuits. And it is thence to be inferred, that the 
results of human exertion ma,r be immensely-increased by diversifying its objects. ,vhen all the different kinds of 
il}dustry ~btain in a commumty, each !ndiy1dual can find his prop~r elem~nt, and ~an call into ac_tivity, the whole 
VIgor of Ins nature. And the commumty 1s benefitted by the sernces of its respective members, m the manner in 
which each can serve it with most effect. • . • 

If there be any thing in a remark often to be met with, namely1 that there is, in the genius of the people of this 
country, a peculiar aptitude for mechanic improvements, it woulci operate as a forcible reason for giving opportu-
nities to the exercise of that species of talent, by _the propagation of manufactures. . 

6. Jls to the affording a more ample and vaiio~ field for ente1prise 
This also is of greater consequence in the general scale of national exertion, than might, perhaps, on a superficial 

view be supposed, and has effects not altogether dissimilar from those of the circumstance last noticed. To cherish 
and stimulate the activity of the human mind, by multiplying the objects of enterprise, is not among the least con
siderable of the expedients by which the wealth of a nation. may be promoted. Even things in themselves not 
positively advantageous, sometimes-becomes so, by their tendency to provoke exertion. Every new scene which 
is opened to the busy nature of man to rouse and exert itself, is the addition of a new energy to the general stock 
~e~~ • . , . , . 

rhe' spi_rit of ent~rprise, useful and prolific as it is, l~Ust nec~ssarily be contract~d or ex_panded, in proportion to 
the s1mphc1ty or vanety of the occupations and productions which are to be found m a society. It must be less in 
a nation of mere cultivators, than in a nation of cultivators and merchants; l(!Ss in a nation of cultivators and mer-
chants, than in a nation of cultivators? artificers, and merchants. , . - • 

7. /ls to the creatii1g, in some instances, a new, and securing in all, a,;n,ore certain and steady demand,for 
tile /iUrplus ptoduce of the soil. . • - , 

This is among the most important of the circumstances which have been indicated. It is a principal mean by 
which the establishment of manufactures contributes to an augm~ntation of the produce or revenue of a country, 
and has an immediate anr:l direct relation to the prosperity of agriculture. • 

It is evident, that the exertions of the husbandman will b'e steady or -fluctuating, vigorous or feeble, in propor
tion to the steadiness or fluctuation, adequateness or inadequateness of the markets on which he must depend, for 
the vent of the surplus which may be produced by his labor; and that such surplus. in the· ordinary course of things, 
will be greater or less in the same proportion. • ', • • 

For the purpose of this vent, a domestic market is greatly to be preferred to a foreign one; because it is, in the 
nature of thmgs, far more to be relied upon. • • • . • ', 

It is a primary object of the policy of nations, to be able to supply themselves with subsistence from their own 
soils; and manufacturing nations, as far as circumstances permit, endeavor to procure from the same source, the 
raw materials necessary for their own fabrics. This disposition, urged by the spirit ofmonoP.oly, is sometimes even 
carried to an injudicious extreme. It seems not alwa:v:s to be recollected, that nations, who have neither urines nor 
manufactur~s, c~n only obtain !]1e manufactured· articles <Jf which th~y stand in :1eed, by an e;clJange o( the pro
ducts of their soils; and that, if those who can best furmsh them with such articles, are unw1llmg to give a due 
course to this exchange, they must, of necessity, make every possible effort to manufacture for themselves; the effect 
of which is, that the manufacturing nations abridge the natural advantages of their situation, through an unwillin~
ness to permit the agricultural countries to enjoy the advantages of theirs, and sacrifice the in'terests of a mutually 
beneficial intercourse to the vain project of selling every thing and buying nothing. 

But it is also a consequence of the policy which has been noted, that the foreign demands for the products of agri
cultural countries, is, in a great <le&ree, rather casual and occasional, than certain or constant. To what extent 
injurious interruptions of the demanct for some of the staple commodities of the United States may .have been expe
rienced from that cause, must be referred to the judgment of those who are engaged in carrying on the commerce of 
the country; but, it may be safely affirmed, that such interruptions are, at times, very inconveniently felt, and that 
cases not unfrequently occur, in which ma1·kets are so confined and restricted, as to render the demand very une-
qual to the supply. • 

Indcp:mdently, likewise, of the artificial impediments which are created by the policy in question, there are natu
ral causes tending to render the external demand for the surplus of agricultural nations a precarious reliance. The 
differences of seasons in the countries which are the consumers. malce immense dilferences in the produce of their 
own soils, in different years; and consequently in the degrees of their necessity for foreign supply._ Plentiful har
vests with them, especially if similar ones occur at the same time in the countries which are tlie furnishers, occa-
!,ion, of course, a glut in the markets of the latter. . 

Considering how fast, and how much. the progress of new settlements, in the United States, must increase the 
surplus produce of the soil, and weighing seriously the tendency of 1the system which prevails among most of the 
commercial nations of Europe; whatever dependence may be placed on the force of natural circumstances to coun
teract the effects of an artificial policy, there appear strong reasons to regard the foreign demand for that surplus, as 
too uncertain a reliance, and to desire a substitute for it in an extensive domestic market. 

To secure such a market there is no other expedient than to promote _wanufacturing establishments. Manufac
turers, who constitute the most numerous class, after the cultivators of Jund, are for that reason the principal con-
sumers of the surplus of their labor. . • • 

This idea of an extensive domestic market for the surylus produce of the soil, is of the first consequence. It is, 
of all thin~s, that which most efiectually conduces to a flourishmg state of agriculture. If the eftect of manufacto
ries ~hould be to detach a portion of the hands which would otherwise be engaged in tillage. it might possibly cause 
a smaller quantity of lands to be under cultivation; but, by their tendency to procure a more certain dernand for the 
surplus produce of the soil, they would, at the same time, ~use the lands ,which were in cultivation to be better im
proved and more productive. And ·while, by their influence, the condition of each intlividual farmer would be meli
orated, the total mass of agricultural production would probably be increased .. For this must-evidently depend as 
much upon the deiree of improvement, if not more than upon the number of acres under culture. 

It merits particular observation, that the muitiplicat10n of manufactories not only furnishes ·a market for 
those articles which have been accustomed to be produce~! in abundance in a country; but it likewise creates a de
mand for such as were either unknown, or pr.:iduced in inconsiderable quantities. The bowels, as well as the surface 
of the earth, are ransacked for articles which were before neglected. Animals, plants, and minerals, acquire an 
utility and value which were before unexglo1·ed. . 

The foregoini considerations seem sufficient to establish, as general propositions, that it is the interest of nations 
to diversify the mdustrious pursuits of the individuals who compose them. That the establishment of manufactures 
is calculated not only to increase the general stock of useful and productive labor, but even to improve tl.e state of 
agriculture in particular; certainly to advance the interests of those who are eng~ed in it. There are other views 
tliat will be hereafter taken of the subject, which it is con\:eived will serve to conn.nh these inferences. 

III. Previously to a further discussion of the objections to the encouragement of manufactures, which have been 
stated, it will be of use to see what can be said in reference to the particular situation of the United States, against 
the conclusions appearing to result from what has been already olfered. 
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It may be observed, and the idea is o~ no inc~nsiderable weight, that,. however true it miaht ~e, that a State which 
possessing large tracts of yacant a11:d fert!le teri-ito~y, '.vas, !lt the same ti~e, seclud_ed from 'foreign commerce, would 
find it'> interest and the mterest of a~nculture.t m diverting a part of its population from tillage to manufactures; 
yet it .will not follow, tha~ the same 1.s true ot a State which: having such vaca~t and fe~ile .territory! has, at the 
same time, ample opportumty of procuring from abroad, on gooa. terms, all the fabrics of which 1t stands m need: fot· 
the supply of its inhabitants. The power of doing this, at leas_t secures the gr~at aqvantage of a diyisi~n of laoor, 
leaving the farmer free ~o pu~~ ex~lus1vely,_the culture of~is la}ld, and enabhng him to _procure with its producJs 
the manufactured supplies reqms1te either to Ins wants or to his enJoyments. And though 1t should be true that, m 
settled countries, the diversification of industry is conducive to au increase in the productive I)owers of labor. and 
to an augmentation of revenue ~nd capital; yet jt is scarely conceivable that t~ere can b~ any ilii~g of so solid. and P.er
manent advantage to an u~cultivated a~d unpeopled countrY, as to.com:ert its wastes mto cultivated and mhab1ted 
districts. If the r~venuc, mthe mean time, should be less, the capital, m the event, must be greater. 

To these obs.ervations, the following appears to be a satisfactory.answer: 
1st. If the system of perfect liberty to industry and commerce were the prevailing system of nations1 the argu

ments which dissuade a country, in the JJredicament of the United States, from ilie zealous pursuit of manufactures, 
would doubtless have great force. It will not be affirmed that they might not be JJermitted, with few exceptions, to 
serve as a rule of national conduct: In su<?h. a }'tate of.things, each country 1voul~ have the. full benefij of its pecu
liar advantages to compensate for its deficiencies or d1sadvanta&es. If one nation were ma condition to supply 
manufactured articles, on better terms ilian another, that other might find an abundant indemnification in a superior 
capacity to furnish the produce of the soil. And a free exchange, mutually beneficial, of the commodities which 
each was able to supply, on the best terms, might be carried on betwe'en them, supporting1 in full vigor, the indus
try of each. :.\.nd though the cir~umstances whi<?h have been mentione~, and others which will be unfolqed here
after, render 1t probabl~ that p.ati!)nS, ~erely agricultural, w~uld n~t enJoy the same degree.of opulence, Iij propor
tion to their numbers, as those which umted manufactures with agi:1culture; yet the progresSive improvement ot the 
lands of the former might, in the end, atone for an inferior degree of opulence in.the mean time; and in a case in which 
opposi~e consid~rati~ns are pretty equally balanced, the option ought, perhaps, always to be in favor ofleavingindus-
try to its own d1rectio!1· . •. . . . . 

But the system wh1ch has been mentioned, is far from characterizmg the general "QOhcy of nations. The preva
lent one has been regulated by an opposite spirit. The consequence of it i~ that the United States are, to a certain 
extent, in the situation of a country precluded from foreign• commerce. They can, indeed, without difficulty, ob
tain from abroad the manufactured supplies of which they are in want; but they experience numerous and very inju
rious impediments to the emission and vent of their own commodities. Nor is this the case in reference to a single 
foreign nation only. The regulations of several countries, with which we have the most extensive intercourse, throw 
serious obstructions in the way of the principal staples·ofthe United States. ' 

In such a position of things, the United States cannot exchange with Europe on equal terms; and the want of re
ciprocitY. would ren_der them the victim of a sy~em w~ich sh?u!d induce them to confine their vie'Y~ to agriculmre, and 
refrain from manufactures. A constant and mcreasmg neces1ty, on their part, for the commodities of Europe, and 
only a partial and occasional demand for tlwir own, in return, could not but expose them to a. state of impoverish
ment, compared with the opulence to which their political and natural advantages authorize them to aspire. 

Remarks of this kind are not made in ilie spirit of complaint. It is for the nations whose regulations are allud
ed to, to judge for themselves, wheilier, by aiming at too much, they do not lose·more than they gain. It is for the 
United States to consider by what means they can render themselves least dependent on the combinations, right 
or wrong, of foreign policy. • . . _ 

It is no small consolation, that, already, the measures which have embarrassed our trade, have accelerated inter• 
nal improvements, which, upon the whole, have bettered our affairs. To diversify and extend these improvements 
is the surest a11d safest metliod of indemnifying ourselves for any inconveniences which those or similar measures 
have a tendency to beget. If Europe will not take from us the products of our soil, upon terms consistent with our 
interest, the natural remedy is to contract, as fast as possible, our wants of her. 

2d. The conversion of their waste into cultivated lands, is certainly a point of great moment, in the political 
calculation~ of ilie United States. But the ~egree in whic~ this may possibly be retarded, by tbe encouragement of 
manufactones, does not appear to countervail th_e powerful mducements to afford that encouragement. 

An observation made in another place, is ofa nature to have great influence upon this question. Ifit cannot be 
denied, th1,1.t the interests, even of agriculture, may be advanced more by havina such of the lands of a State as are 
occupied, under good cultivation, tlian by having a greater quantity occupied un'a.er a much inferior cultivation; and 
if manufactories, for the reasons assigned, must be admitted to have a tendency to promote a more steady and vi~or
ous cultivation of the lands occupied, than vrould happen without them, it will follow that they are capable or in
demnifying a country for a diminution of the pro~ress of new settlements; and may serve to increase both the capital 
value, and the income of its lands, even though t11ey should abridge the number of acres under tillage. 

But it does by no means follow, that the progress of new settlements wo:ild be r~tarded by the extension of 
manufactures. The desire of being an ind~pendentproprietor of land, is founded on such strong principles in the 
human breast, that. where the oportunity ot becoming so is as great as it is in the United States, the proportion will 
be small of tliose ,vhose situations would otherwise lead to it, who would be diverted from it towards manufactures. 
Andi{ is hi~hly probable, as already intimated, that theacc~ssions offoreigp.ers, who, originallydr~wn over by manu
factunng views, would afterwards abandon them for a~r1culmral, would be more than an eqmvalent for those of 
our own citizens who might happen to be detached from them. • 

The remaining objections to a particular encouragement of manufactures in the United States, now require to be 
examined. . • . 

One of these mrns on the proposition, that industry, ifleft to itself, will naturally find its way to the most useful 
and profitable emplo~ent .. ·whence it is inferred, that manufactures, without the aid of government, will grow up 
as soon.and as fast3:.s the najural state ~f f:hings and the_interest of the community may require. 

Against the sohchty of this hypothesis, m the full latitude of the terms, very cogent reasons may be offered. 
These have relation to the strong influence of habit and the spirit of imitation; the fear of want of success in untried 
enterprises; the ,ntrinsic difficulties incident to first essays towards a competition with those who have previously at
tained to perfection in the business'to be attempted; the bounties, premiums, and other artificial encouragements, with 
which foreign n~tions second the exertions of their own citizens, m the branches in which they are to be rivalled. 

Experience teaches, that men are often so much governed by what they are accustomed to see and practise, that 
the simplest and most obvious improvements, in the most ordinary occupations, are adopted with hesitation, reluc
tance, and by slow gradations. The spontaneous transition to new pursuits, in a community long habimated to dif
ferent ?nes, may be expected to be attel!ded with 'J)roportionably greater difficulty. '\Yhen former occupations ceas
ed to yield: a profit ad~quate to the subsistence of their followers; or when there was an absolute deficiency of em
ployment m them, owmg to the s~pera~undan_ce of han~s, changes ;w~uld ensue; but these chanp;es would be likely 
to be more tardy than m1g4t consist with the mterest either of mdmduals or of the society. In many cases they 
would not happen, while a bar~ support co~Id be ensured by an adltere!I,ce to ancient courses, though a resort to a 
more profitable employment might be practicable. To produce the deSirable changes as early as may be expedient 
may: therefore req,uire the incitement and patronage of government. • 

The apprehension of failing in new attempts, ~s1 perhaps, a more serious impediment. There are dispositions apt 
to be attracted bY. th~ J!lere n,ovelty of an undertaking; but these ar~ not alwaY.s those ]Jes~ calculate~ to give it 
sucl?ess. To tlush 1t 1s .of 1mportanc~ th~t th~ confid~n~e of cautious, s_agac10us cap1ta!1s~s, ·both citizens and 
fore1aners, should e e:-:c1ted. ~ud to 1!15p~e this description of persons WI!h confidence, it is essential that they 
shoufd be mad~ to see m any proJect wh1cli is new-an? for that reason alone, 1f for no other-precarious, the prospect 
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of such a degi:ee of countenance and support from government, as may be capable of o,ercoming the obstacles inse-
parable from first experiments. • • • -

The superiority antecedently enjoyed by nations who have pre-occupied and perfected a branch of industry, 
constitutes a more formidable obstacle than either of those whicli have been mentioned, to the introduction of the 
same branch into a country in which it did not before exist. To maintain, bet~'een the recent establishments of one 
country, and the long matured establishments of another country, a competition upon equal terms, both as to quality 
and pnce, is, in most cases, impracticable. The disparity, in'the one, or in the other, or in both, must necessarily 
be so considerable, as to forbid a successful rivalshi_p, without the extraordinary aid and protection of government. 

But the greatest obstacle of all to the successful prosecution of a new branch of industry in a country in which 
it was before unknown, consists, as far as the instances apply. in the bounties, premiums, and other aids, which are 
granted in a variety of cases, by the nations in which 'the establishments to be imitated are previously introduced. 
It is well known (and particular examples, in the course of this report, will be cited) that certain nations grant 
bounties on the exportation of particular commodities, to enable their own workmen to undersell and supplant all 
competitors, in the countries to which those commodities are sent. Hence the undertakers of a new manufacture 
have to contend, not only with the natural disa:dvantages of a new undertaking, but with thii gratuities and remune
.rations which other governments bestow. To be enabled to contend with success, it is evident that the interference 
and aid of their own governments are indispensable. - -

Combinations by those engaged in a particular branch of business, in one country, to frustrate the first efforts to 
introduce it into another, by temporary sacrifices, recompensed, perhaps, by extraordinary indemnifications of the 
1?;overnment of such country, are believed to have existed, and are not to be regarded as destitute of probability. 
The existence or assurance of aid from the government of the country in which the business is to be introduced, may 
be essential to fortify adventurers against the dread of such combinations; to defeat their effects, if formed; and to 
prevent their being formed, by demonstrating that they must in the end prove fruitless. - • 

,vhatever room there may be for an e:qiectation, , that the industry of a people, under the direction of private 
interest, will1 upon equal. terms, find out tlie most beneficial employment for itself, there is none for a reliance, that 
it will struggle against the force of unequal terms, or ,viii, of itself, surmount all the adventitious barriers to a suc
cessful competition, which may have been erected, either by the advantages naturally acquired from practic~ and 
previous I>_Ossession of the groundi or by those which may have sprung from positive regulations and an amficial 
policy. This general reflection might alone suffice as an answer to the objection under examination, exclusively of 
the weighty considerations which have been particularly urged. -

The objections to the pursuit of manufactures in the Umted States, which next present themselyes to discus
sion, represent an impracticability of success, arising from three causes: scarcity of hands, dearness of labor, want 
of C_!!PitaJ. , 

The two first circumstances are, to a certain extenti!eal; and, within due limits, ought to be.admitted as obsta
cles to the success of manufacturing enterprise in the united States. But there are various considerations which 
lessen their force, and tend to afford an assurance, that they are not suffic;ient to prevent the advantageous prosecu-
tion of many very useful and extensive manufactories. • 

With reRard to scarcity of hands, the fact itself must be applied with no small qualification to certain P-artS of 
the United ::States. There are large districts which may be con1lidered as pretty fully peopled; and which, not
withstanding a continual drain for distant settlement, are thickly interspersed with flounshing and increasing 
towns. If these districts have not already reached the point at which the _complaint of scarcity of hands ceases, 
they are not remote from it, and are approaching fast towards it; and having, perhaps, fewer attractions to 
agriculture than some other parts of the Union, they exhibit a proportionably stronger tendency towards other kinds 
of industry. In these districts may be discerned no inconsiderable maturity for manufacturing establishments. 

But there are circumstances, which have been already noticed, witli another vie,\·, that materially diminish, 
every where, the effect of a scarcity of bands. These circumstances are, the great use which can be made of 
women and children, on which point a very pregnant and instructive fact has been mentioned-the .vast extension 
given by late improvements to the employment of machines-which, substituting the agency of fire and water, has 
])rodigiously lessened the necessity for manual labor; the employment of persons ordinanly engaged in other occupa
tions, during the seasons or hours of leisure, which, besides giving occasion to the exertion of a greater quantity of 
labor, by the same number of persons, and thereby increasing the general stock of labor, as has been elesewhere 
remarked, may also be taken into the calculation, as a resource for obviating the scarcity of hands; lastly, the 
attraction of foreign emigrants. Whoever inspects, with a careful eye, the composition of our towns7 will be made 
sensible to what an extent this resource may be relied upon. This exhibits a-large proportion of mgenious and 
".aluable workmen, in 4illerent arts and trades, wh,2.;, ?Y e:qiatriatini {rom Europ~, have improved their o,,:n.condi
tion, and added to the mdustry and wealth of the umted States. · 1t 1s·a natural mference, ,from the e:i.11enence we 
have already had. that, as soon as the United States shall present the countenance of a serious prosecution of manu
factures; as soon ·as foreign artists shall be made sensible That the state of things here affords a moral .certainty of 
employment and encouragement; co{!!petent numbers of European workmen will transplant themselves, effectually 
tt, ensure the success of the design. How, indeed, can it otherwise happeri, considering the yarious and powerful 
inducements which the situation of this country offers-addressing themselves to so many strong pass10ns and 
feelings, to iiO many general and particular interests. • . ' 

It may be affirmed, therefore, in respect to hands for carrying on manufactures, that we shall, in a great measure, 
trade upon a foreign stock, reserving our own for the cultivation of our lands and the manning of our ships, as far as 

• character and circumstances shall incline. It is not unworthy of remark, that the objection to the success of manu
factures, deduced from the scarcity of hands. is alike applicable to trade and navigation, and yet these are perceived 
to flourish, without any sensible impediment.from that cause. • • _ • 

As to the dearness of labor, (another of the obstacles alleged) this lias relation principally to two circumstances: 
one, that which has been just discussed, or the scarcity of hands; the other, the greatness of profits. • 

As far as it is a consequence of the scarcity of hands, it is mitigated by.a11 the considerations which have been 
adduced as lessening that deficiency. !tis certain, too, that the di~arity in this respect. between some of the most 
manufacturing parts of Europe, and a large proportion of the United States, is not nearly so great as is commonly 
ima!!ined. It is also much less in regard to artificers and manufacturers, than in re~d to country laborers; and 
whife a careful comparison shows that there is, in this particular, much exaggeration; it 1s also evident, that the effect 
of the degree of disparity, which does truly exist, is diminished in proportion to the use which can be made of 

ma~F~i1\I;trate this last idea, let it be supposed that the difference oi price, in two countries: of a given guantity of 
manual labor, requisite to the fabrication of a given article, is as ten; and that some mechamc power is introduced 
into both countries, which, performin~ half the necessary labor, leaves only half to be done by handi it is evident 
that the difference in the cost of the tabrication of the article in question, in the·two countries, as tar as it is con
nected with the price of labor, will be reduced from ten to five, in consequence of the introduction of that power. 

This circumstance is worthy of the most particular attention. It diminishes immensely one of the objections 
most strenuously urged against the success of manufactures in the United States. . • 

To procure all such machines as are known in any part of Euro_ve, can only require a proper proYision and due 
pains. The knowledge of several of the most important of them 1s already- possessed. The preparation of them 
here is, in most cases, practicable on nearly equal terms. As far as they: depend on water, some superiority of 
advantages may be claimed, from the uncommon variety and greater cheapness of situations adapted to millseats, 
with which different parts of the United States abound. , 

So far as the dearness of labor may be a consequence of the greatness of profits in any branch of business, it is no 
obstacle to its success. The undertaker can affori:l to pay the price. . 

There are grounds to conclude, that undertakers of manufactures in this country, can, at this time1 afford to )?llY 
higher wages to the workmen they may employ, than are paid io similar workmen in Europe. The pnces of foreign 
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fabrics, in the market of the United States ,vhich will, for a Jon~ time, re,,"lllaie the prices of the domestic ones, 
may be considered as compounded of the following ingredients: fhe first cost of materials, including the taxes, if 
any, which are paid upon them where they are made; the expense of grounds, buildings, machinery, and tools; the 
wages of the persons employed in the manufactory; the profits on the capital or stock employed; the commissions 
of agents to purchase them where they are made; the expense of transportation to the United States. including insu
rance and other incidental charges; the taxes or duties, 1f any, and fees of office, which are paid on their exportation; 
the taxes or duties, anll fees of office, which are paid on their importation. -

As to the first of these items, the cost of materials, the advantage, upon the whole, is at present on the side of 
the United States; and the difference in their favor must increase, in proportion as a certain and extensive domestic 
demand shall induce the proprietors of land to devot~ more of their atlention to the production of those materials. It 
ought not to escape observation, in a comparison on this point, that some of the principal manufacturing countries of 
Europe are much more dependent on foreign supply, for the materials of their manufactures, than would be the 
United States, who are capable of supplying themselves with a greater abundance, as well as a greater vaiiety of the 
requisite materials. , • 

As to the second item, the expense of gi:ounds, buildings, machinery, and tools1 an equality, at least, may be 
assumed; since advantages, in some particulars, will counterbalance temporary disactvant,ag_es in others. • 

As to the third item, or the article of wages, the comparison certainly turns against the United States; though, as 
before observed, not in so great a degree as commonly supposed. , 

The fourth item is alike applicable to the foreign ancl to the domestic manufacture. It is, indeed, more properly 
a result, than a p!!,rticular to be compared. • • • 

But, with respect to all the remaming items, they are alone applicable to the foreign. manufacture, and, in the 
strictest sense, extraordinaries; constituting a sum of extra charge on the foreign fabric, which cannot be estimated 
at less than from fifteen to thirty per cent. on the cost ofit at the manufactory. 

This sum of extra charge may confidently be regarded as more than a counterpoise for the. real difference in the 
price of labor; and is a satisfactory proof that manufactures may prosper, in defiance of it, in the United States. 

To the general allegation, connected with the circumstances of scarcity of hands and dearness of labor, that 
extensive manufactures can only grow out of a redundant or full population, it will be sufficient to answer generally, 
that the fact has been otherwise. That the situation alleged to be an essential condition of success, has not been 
that of several nations, at peiiods when they had already attained to maturity in a variety of manufactures. 

The supposed want of capital for the prosecution of manufactures in the United States, is the most indefinite of 
the objections,which are usually opposed to it. • 

It is very difficult to pronounce any thing precise concerning the real extent of the moneyed capital of a country, 
and still more, concerning the proportion which it bears to the objects that invite the employment of capital. It is 
not less difficult to 1?ronounce1 how far the effect of any given quantity of money, as capital, or in other words, as a 
medium for circulatrng the industry and property of a nation, may be increased by the very circumstane of the ad
diti?nal motion '}'hicl11s given to it, by new objects of employme_nt. That effect, lik~ the momentum ofdescendi_ng 
bodies, may not improperly be represented as m a compound ratio to mass and velocity. It seems pretty certain, 
that a ~iven sum of money, in a situation in which the 1uick impulses of commercial activity were little felt, would 
appear inadequate to the circulation of as great a· quantity of industry and property, as in one in which their full in
fluence was experienced. ' • • -

It is not obvious why the same objection might not as well be made to external commerce as to manufactures: 
since it is manifest, that our immense tracts of land, occupied and unoccupied, are capable of giving employment to 
more capital than is actually bestowed upon them. It is certain that the United States offer a vast field for tlie advan
tageous employment of capital; but it does not follow that there will not be found, in one way or another, a suffi
cient fund for the successful prosecution of any species of industry which is likely to prove truly beneficial. 

The following considerations are of a nature to remove all inquietude on the score of want of capital: 
The introduction -0f banks, as has been shown on another occasion, has a powe1fol tendency to extend the active 

capital of a country. Experience of the utility of these institutions, is, multiplying them in the United States. It 
is probable that they will be established wherever they can exist with advantage; and wherever they can be ~:up
ported, if administered with prudence they will add new energies to all pecuniary operations. 

The aid of foreign capital may safeiy, and with considerable latitude, be taken into calculation. Its instrumen
tality has been long experienced in our external commerce; and it has begun to be felt-in various other modes. Not 
only our funds, but our a~riculture, and other internal improvements, have been animated by it. It has, already, in 
a few instances, extended even to our manufactur.es~ . 

It is a well known fact, that there are parts of Europe which have more capital than profitable domestic objects 
of emp1oyment. Hence, among other proofs, the hrge loans continually furnished to foreign States. And it is 
equally certain, that the capital of other parts may find more profitable employment in the United States than at 
home. And, notwithstanding there are weighty inducements to prefer the employment of capital at home, even at 
less :profit, to an investment of it abroad, though with greater gain.t yet these inducements are overruled, either by a 
deficiency of employment, or bf a very material difference in pront. Both these causes operate to produce a trans
fer of foreign capital to the United States. It is certain, that various objects in this country hold out advantages, 
which are with difficulty to be equalled elsewhere; and under the increasingly favorable impressions which are 
entertained of our Government, the attractions will become more ancl more strong. These impressions will prove a 
rich mine of prosperity to the country, if they are confirmed and strengthened by the progress of our affairs. And, 
to secure this advantage, little more is now necessary' than to foster industry, and cultivate order and tranquillity 
at home and abroad. 

It is not impossible, that there may be persons _disposed to look with a jealous eye, on the introduction of foreign 
capital, as ifit were an instrument to dep1we our own citizens of the profits of om· own industry; but, perhaps, there 
nevei· could be a more umeasonable jealousy. Instead of being viewed as a rival, it ought to be considered as a most 
valuable auxiliary, conducing to put in motion a greater quantity of productive labor, and a greater portion of use
ful enterprise, than could exist Withou:t it. It-is at least evident, that, in a country situated like the United States, 
with.an mfinite fund of resources yet tQ be unfolded, every farthing of foreign capital which is laid out in internal 
meliorations, and in industrious establishments, of a permanent nature, is a precious acquisition. 

And, whatever be the objects which originally attract foreign capital, wlien once introdured, it may be directed 
towards any purpose of beneficial exertion which is desired. And to detain it among us, there can be no expedi
ent so effectual, as to enlarge the s:phere within which it may be usefully employed: though introduced merely with 
views to speculations in the funds, 1t may afterwards be rendered subservient to the interests of agriculture, com-
merce, ana manufactures. _ _ 

But the attraction of foreigI_J. capital for the direct purpose of manufactures, ought not to be deemed a chimerical 
expectation. There are alread_y examples of it, as remarked in another place. And the examples, if the disposi
tion be cultivated, can hardly fail to multiply. There are, also, instances of another kind, which serve to strengthen 
the expectation. Enterprises for improving the public communications, by cutting canals, opening the obstructions in 
rivers, and erecting bridges, have received very material aid from the same source. 

,vhen the manufacturing capitalist of Europe shall advert to the many important advantages which have been 
intimated in the course of this report, he cannot but perceive very powerful inducements to a transfer of himself and 
his capital to the United States. Among the reflections whicha most interesting peculiarity of situation is calculated 
to suggest, it cannot escape his observation, as a circumstance of moment in the calculation, that the progressive 
poJmlanon and improvement of the United States ensure a continually increasing domestic demand for the fabrics 
wliich he shall produce, not to be affected by any external casualties or vicissitudes. 

But, while there are circumstances sufficiently strong to authorize a considerable dearee of reliance on the aid 
of foreign capital, fowarda the attainment of the object in view, itis satisfactory to have ~ood grounds of assurance, that 
there are domestic resources, of themselves adequate to it. It happens that there is a species of capital, actually 
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existing with the United State:;, which relie,•es from all inquietude~ on the score. of want of capital. This is the 
funded debt. • . 
· The effect of a funded debt, as a species of capital, has been noticed upon ·a former occasion; but a more par
ticular elucidation of the point seems to be .required, by the stress which is here laid upon it. This shall; accord-
ingjy, be attempted. ' . 

Public fur1ds answer the purpose of capital, from the estimation in which they are usually held by moneyed men; 
and, consequently, from the ease and despatch with which they can be turned into money. This capacity of prompt 
co!1vertibility into tylOney, causes a transfe~ of stock to be, jn a grea~ number of cases, equivalent to a payment m 
com. And where It does not happen to SUit the party who lS to receive, to accert a transfer of stock, the partv who 
fa to pay is never at a loss to 1ind, elsewhere, a purchaser of his stock, who wil furnish him, in lieu of it, with the 
coin of which he stands in need. . -

Hence, in a sound and settled state of the public funds, a man possessed of a sum in them, can embrace any 
schem~ of busi1;1ess ,yhich !)fiers, with as !nuch . .confiden~e as if he wer_e possess_e~ of a_n equal sum !n coin. 

Tlus opemtton of pubhc funds as capital, is too obVIous to be demed; but It 1s obJected.to the idea of their ope
rating as an augmentation of the capital of the community, that they serve to occasion· the destruction of some other 
capital, to an equal amount. 

The capital, which alone they can be supposed to destroy, must consist of- , . 
T~e a_nnual revenue, whi~h is applied t? th~ payment of)nt~rest ~n the debt, and t~ the gradual reqemption of 

the J)rmcipal; the amount of the com, which 1s employed m circulatmg the funds, or, m other words, m effecting 
the ilifferent alienations which they undergo. • 

But the following appears to be the true and accurate view of this matter: 
1st. As to the point of the annual revenue requisite for payment of interest and redemption of principal. • 
As a determinate proportion will tend to perspicuity in the reasoning, let it be su~oseil, that the annual revenue 

to be applied, corresponding with the modification of the six per cent. stock of the United States, is in the ratio of 
eight upon the hundred; that is, in the first instance, sh: on account of interest, and two on account of principal. 

Thus far~ it is evident, that the capital destroyed, to the capital created, would bear no greater proportion than 
eight to one 1mndred. There would be withdrawn, from the total mass of other capitals, a sum of eight dollars to 
be paid to the public creditor;_ while he wouJd be P!JSSess~d of a sum of ~ne h~~dred dollars, ready to be applied to 
any purJ>ose, to be embarked many enterprise which might appear to him ehgi.ble. Here, then, the augmentation 
of C!J)ital, or the excess of that which is produced beyond that which is destroyed, is equal to ninety-two dollars. 

To this conclusioni it may be objected, that the sum of eight dollars is to be withdrawn annually, until the whole 
hundred is extinguisect; and it may be inferred, that, in process of time, a capital will be destroyed equal to that 
which is at first created. . • 

But it is nevertheless t111e, that, during the whole of the interval, between the creation of the capital of one hun
dred dollars, and its reduction to a sum not greater than that of the annual revenue appropriated to its redemption, 
there will be a greater active capital in existence than if no debt had been contracted. The sum drawn froni other 
capitals in any one year, will not exceed eight dollars; but there will be, at every instant of time, during the whole 
period in question, a sum corresponding with so much of the principal as remains unredeemed, in the hands of some 
person or other, em{)loyed, or ready to be employed, in some profitable undertaking. There will, therefore, con
stantly be more capital in capacity to be emploJed~ than capital taken from employment The excess, for the first 
year, has been stated to be nmety-two dollars; it will diminish yearly; but there always will be an excess, until the 
principal of the debt is brought to a level with the redeeming annuity; that is, ih the case which has been assumed, 
by way of example, to eight ilollars. The reality oe this excess becomes palpable, if it be supposed, as often hap
pens, that the citizen of a foreign country imports into the United States one hundred dollars for the purchase of 
an equal sum of public debt-here is an absolute augmentation of the mass of circulatini coin to the extent of one 
hundred dollars. At the end of a year, the foreigner is presumed to draw back eight ctollars, on account of. his 
principal and interest, but he still leaves ninety-two o( his original deposite in cii·culation, as hef in like manner, 
leaves eighty-four at the end of the second year, drawing back then, also, the annuity of eight do Jars. And thus 
the matter proceeds: the capital left in cit·culation diminishing, in each year, and coming nearer to the level of 
the annuity drawn back. There are, however some differences in the ultimate operation of the part of the debt 
which is purchased by foreigners, and that whici1 remains in the hands of, citizens. But the general effect in each 
case, thou,e;h in different deO'rees, is, to add to the active ca,l)ital of the country. 

Hitherto, the reasoning fias proceeded on a concession of the position, that there is a destruction of some other 
capital, to the extent of tlie annuity appropriated to the J;layment of the interest, and the redemption of the principal 
of the debt; but in this too much has been conceded. 1here is, at most, a temporary transfer of some other capital, 
to the amount of the annuity, from those who_pay, to the creditor, who receives; which he again restores to the cir
culation, to resume the offices of a capital. This he does either immediately, by employing the money in some 
branch of indust1-y, or mediately, by lending it to some other person, who does so ~mplov it, or by spending it on his 
own maintenance. In. either supposition, there is no destruction of capital; there is notl1ing more than a suspension 
of its motion for a time: that is, while it is passing from the hands ot those who pay into the public coffers, and 
thence, through the public creditor, into some other channel of circulation. ,vhen the pavments of interest are 
JJeriodical ancf quick, and made by the instrumentality of banks, the diversion or suspension of capital may almost be 
ue~oJnina~ed m~nnentary. Hence the deduction, _on this account, is far less than it at first sight appea.rs ·to be. 

I here 1s, evidently, as far as reg,u·ds tl1e annuity, no destruction nor transfer of any other capital than that por
tion of the mcome of each individual, whiclf goes to make up the annuity. The land which furnishes the farmer 
with the sum which he is to contribute, remains the same; and the like may be observed of other capitals. Indeed, 
as far as the tax, which is the object of contribution (as frequently happens, when it does not.oppress by its weight) 
may have been a rnotiw to greater exertion in any occupation; it may even se1Te to increase the contributory capi
tal. This idea is not without importance in the o-enera[ yiew of the subject. 

It remains to see what fo.rther deduction ou~ht to be made from the capital which is created, by the existence·of 
the deht, on account of the coin which is employed in its circulation. Tins is susceptible of much less precise cal
culation than the article which has been just discussed. It is impossible to say: what proportion of coin 1s necessary 
to carry on the alienatiom which any species of property .usually undergoes. The quantity, indeed, varies accord
ing to circumstances. But it may still, without hesitation, be pronounced, from tlie quickness of the rotation, or~ 
r;1the,, 'of tl1e tram,itions, that the medium of circulation al ways bears but a small proportion to the amount of the 
property circulated. And it is thence satisfactorily deducible; that the coin employed in the negotiations of the 
fowls, and which serves to give them activity, as capital, is incomparably less than the sum of the dent negotiated for 
the _purpose of business. • . • 

It ought not. however, to be omitted, that the negotiation of the funds becomes itself a distinct business, which 
employs, and, liy employmg, diverts, a portion of the circulating coin from other pursuits. But, making due allow
ance for this circumstance, there is no reason to conclude that the effect of the diversion of coin, in the whole ope
ration, bears any considerable .rroportion to the amount of the capital to which it gives activity. The sum of the 
debt in circulation is continually at the command of any useful enterprise; the com itself, which circulates it, is 
never more than momentarily suspended f'rom its ordinary functions. lt experiences an incessant and rapid flux. 
and reflux, to and from the channels of industry, to those of speculations in the fonds. 

There are strong circumstances in confirmation of this theory. The force of moneyed capital, which has been d:s
played in Grea! Britail!, and. the heig~t to which every species of indusfrY. has grown up under it, d_efy_ a soluti_on, 
from the quantity of com wluch that kmgdom has ever possessed. Accordrngly,11t has been, coeval w1tli its fundmg 
system, tlie prevailing opinion of the men of business, and of the generality of the most sagacious theorists of that 
country, that the operation of the public funds, as capital, has contributed to the effect in question. Among our
selve&, appearances. thus far, favor the same conclusion. Industry, in general, seems to have been re-animated. 
There are symptom's indicating an extension of our commerce. Our navigation has certainly, oflate, had a consider-
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able spring; and there appears to be, in many parts of the Union, a command of capital, which, till lately, since the 
Revolution, at least, was unknown. But, it is, at the same time, to be acknowledged, that other circumstances have 
concurred, (and in a great degree) in producing the present state of things, and that the appearances are not yet suffi-
ciently decisive to be entirely relied upon. • 

In _the question under discussi~n, !t i~ important to ?istinguish b~tween an. a~solute incr~ase of capital~ or an 
accession of real wealth, and an artificial mcrease of capital, as an engme of busmess, or as an mstrument of indus
try and commerce. In the first sense, a funded debt has no pretensions to being deemed an increase of capital; in 
the last, it has pretensions which are not easy to be controvel'ted. Of a similar nature is bank credit; and, in an 
inferior degree, every species of private credit •• • 

But, though a funded debt is n,ot, in the first instance, an absolute increase of capital, or an augmentation of real 
wealth; yet, by servin~ as a new power in the operations of industry, it has, within certain bounds, a tendency to 
increase the real wealth of a community, in like manner, as money, borrowed by a thriftyfarmer, to be laid out in 
the improvement of his farm may, in the end, add to his stock of real riches. 

There are respectable individuals, who, from a just aversion to an accumulation of public debt, are unwilling to 
concede to it any kind of utility; who can discern no good to alleviate the ill witli which they suppose it pre~ant; 
who cannot be persuaded that it ought, in any sense, to be viewed as an increase of capital, lest it should be inferred, 
that. the more aebt, the more capital; the greater the burthens, the greater the blessings of the community. 

But it interests the public councils to estimate every object as it truly is; to appreciate how far the good, in any 
measure, is compensated by the ill, or the ill by the good: either of them is seldom unmixed. 

Neither will it follow that an accumulation of detit is desirable, because a certain degree of it operates as capital. 
There may be a plethora in the QOlitical as in the natural body; there may be a state ol:' things in which any such 
artificial cafi,tal is unnecessary. The debt, too, may be swelled to such a size as that the greatest part of it may(cease 
to be usefu as a capital, servmg only to pamper the dissipation of idle and dissolute individuals; as that the sums re
quired to pay the interest upon it may become oppressive, and beyond the means which a government can employ,· 
consistently with its tranquillity, to raise them; as that the resources of taxation to face the debt may have been 
strained too far to admit of extensions adequate to exigencies which regard the l)Ublic safety. 

\Vhere this critical point is, cannot be pronounced; but it is impossible to believe that there is not such a point. 
And as the vicissitucles of nations beget a perpetual tendency to the accumulation of debt, there ought to be, in 

every government, a perJJetual, anxjous, and unceasing effort to reduce that which at any time exists, as fast as shall 
he practicable, consistently with integrity and good faith. • 

Reasonings on a subject comprehending ideas so abstract and complex, so little reducible to a precise calculation, 
as those which enter into the question just discussed, are always attended with a danger of running into fallacies. 
Due allowance ought, therefore, to be made for this possibility. But, as far as the nature of the subject admits of it, 
there appears to be satisfactory ground for a belief that the public funds operate as a resource of capital to the citizens 
of the United States; and, if they are a resource at all it 1s an extensive one. • 

To all the arguments which are brought to evince ti1e impracticability of success in manufacturing establishments 
in the United States, it might have been a sufficient answer to have referred to the experience of what has been 
already done. It is certain that several important branches have grown up and flourished, wi~ a rapidity which 
surprises, affording an encouraq1ng assurance of success in future attempts. Of these it may not be improper to 
enumerate the most considerab1e: 

1. Of Skins.-Tanned and tawed leather, dressed skins, shoes, boots, and slippers, harness and saddlery of all 
kinds, portmanteaux and trunks, leather breeches, gloves, muffs, and tippets, parchment and glue. • 

• 2. Qf lron.-Bar and sheet iron, steel, nail rods and nails, implements of husbandry, stoves, pots, and other 
household utensils1. the steel and iro,i work. of carriages, and for slnp building, anchors, scale beams and weightsi 
and various tools oi artificers, arms of different kinds; though the manufacture of these last has of late diminisheu 
for want of demand. • 

3, Of Wood.-Ships, cabinet wares, and turnery, wool and cotton cards, and other machinery for manufactures 
and hnsbandry, mathematical instruments, coopers' wares of every kind. 

4. Qf Fl.ax and Hemp.-Cables, sail cloth, cordage, twine, and pack thread. 
5. Bricks and coarse tiles, and potters' wares. • 
6, Ardent spirits and malt liquors. , 
7. "Writing and printing paper, sheathing and wrapping paper, paste boards, fullers' or press fpapers, paper 

hangings. . 
8. Hats of fur and wool, and mixtures of both; women's stuff and silk shoes. 
9. Refined sugars. . · 
10. Oils of ammals and seeds, soap, spermaceti and tallow candles. . 
11. Copper and brass. wires, particularly utensils for distillers, sugar refiners, and brewers; andirons and other 

ru·ticles for household use, philosophical apJ>aratus. 
12. Tin wares for most purposes of ordinary use. • 
13. Carriages of all kinds. ' 
14. Snuffl chewin~ and smoking tobacco. 
15. Starch and hair-powder. • 
16. Lampblack, and other painters' colors. 
17. Gunpowder. - . 
Besides manufactories of these ru·ticles, which are carried on as regular trades, and have attained to a consider

able degree of maturity, there is a vast scene of household manufacturing, which contributes more largely to the 
supply of the community than could be imagined, without having made it an object of particular inquiry. This 
observation is the pleasing result of the investigation to which the subject of this report has led, and is applicable as 
well to the Southern as to the Middle and Northern States. Great quantities of coarse cloths, coatings, serges, and 
flannels, linsey woolseys, hosiery of wool, cotton, and thread, coarse fustians, jeans, and muslins, checked and striped 
cotton and linen goods, bed ticKs, coverlets and counterpanes, tow linens, coarse shirtings, sheetings, towelling, and 
table linen, and various mixtures of wool and cotton, and of cotton and flax. are made in the houseliold way- and, in 
many instances, to an extent not only sufficient for the supply of the familfos in which they are made, but' for sale, 
and, even, in some cases, for exportation. Itis computed in a number of districts that two-thirds~ three-fourths, and 
even four-fifths, of all the clothinO' of the inhabitants, are made by themselves The importance ot so great a progress 
as appears to have been made in ?amily manufactures,within a few years. both in a moral and political view, renders the 
fact highly interesting. • • 

Neither does the above enumeration comprehend all the articles that are manufactured, as rerular trades. Many 
others occur, which are equally well established, but which, not being of equal importance, have ieen omitted. And 
there are .many attempts, still in their infancy, which, thouih attencled with very favorable appearances, could not 
have been properly comprised in an enumeration of miµmfactories already established. There are other articles, 
also, of ~reat importance, which, though, strictly speaking, manufactures, are omitted, as being immediately con
nected with husbandry:• such are flour, pot and J!earl ashes, pitch, tar, turpentine, and the like. 

There remains to be noticed an objection to the encoura~ement of manufactures, of a nature different from those 
which question the JJrobability of success. This is derived from its supposed tendency to give a monopoly of advan
tages to .P!lrticular. classes, at the expense. of the rest of the community, :who, it is affirmed, would ~e. able to procure 
·the reqms1te supplies of manufactured articles on betterterms from foreigners than from our own citizens; and who, 
it is alleged, are reduced to necessity of paying an enhanced price for whatever they want, by every measure 
which obstructs the free competition of foreign comlnodities. 

It is not an unreasonable supposition, that measures which serve to abridge the free competition of foreign arti
cles, have a i~ndency to occasion an enhapcement of prices; a!)d it is not to be denied tJiat ~ucl.1 is the ~fleet, in a 
·number of cases; but the fact does not uniformly correspone1 with the theory. A reduction of pnces has, m several 
instances, immediately succeeded the establishment of a domestic manufacture. Whether it tie that foreign manu-
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facturers endeavor to supplanthby underselling our own, or whatever else be the cau~e, the effect has been such a 
is stated, and the reverse of w at might have been expected; , · • , . 

But, though it were true that the immediate and certain effect of regulations controlling the . competition of 
foreign with domestic fabrics, was an increase of price, it is universally true that the contrary is the ultimate effect 
with every succesful manufacture. ·when a domestic manufacture has attained to perfection, and has engaged in 
the p1·osecu.tion of it a competenf-~umber of persons, it iIJ.".aria?lY becomes cheaper. Being free from the heavy 
charges which attend the importation of foreign commodities, it can· be afforded, and accordmgly seldom never 
fails to be sold, cheaper, in process of time, than was the foreign.article for which it is a substitute. The internal 
competition which takes place, soon does away every thin~ lik:e monopoly, and by degrees reduces the price of the 
article to the minimumof a reasonable profit on the capita.I employed. This accords with the reason of the thing, 
and \\ith eXJ)erience. ' 

Whence it follows, that it is the interest of a community, with a view to eventual and pennament economy, to 
encourage the growth of manufactures. In a national view, a temporary enhancement of price must al ways be well 
compensated oy a pennament reduction of it. ' • • , . 

It is a reflection which may with propriety be indulged here, that this eventual diminution of the prices of manu
factured articles, which is the result of internal manufacturing establishments, has a direct and very important 
tendency to benefit agriculture. It enables the farmer to procure, with a smaller quantity of his labor,the manufac
tured produce of which he stands in need, and consequently increases the value of his income and property. 

The objections which are commonly made to the expediency of encouraging, and to the probability of succeed
ing in manufacturing pursuitsi.in the United States, having now been discussed, the considerations, which have .. 
appeared in the course of the ctiscussion ·recommending that species of industry to the J)atr()nage of the Govern
ment, will be materially strengthened by a, few general, and some particular topics, which have been naturally 
reserved for subsequent notice. . 

I. There seems to be a moral certainty that the trade of a country; which is both manufacturing and agricultural, 
will be more lucrative and prosperous than that of a country which is merely agricultural. 

One reason for this is found in that general effort of nations (which lias been already mentioned) to procure 
from their own soils, the articles of prime necessity requistte to their own consumption and use, and which serves 
to render their demand for a foreign supJ)ly of such articles, in a great degree~ occasional and contingent. Hence 
whpe the necessities of nations, exclusively-devoted to agriculture, for the fabp.cs of manufacturing States, are 1:on
stant and regular, the wants of the latter for the products of the former are liable to very considerable fluctuations 
and interruptions. The great inequalities resulting from difference of seasons, have beep, elsewhere, remarked. 
This uniformity of demand on one side, and unsteadiness of it 9n the other2 must necessarily have a tendency to 
cause the general course of the exchange of commodities between the JJarties, to turn to the disadvanta"e of the 
merelr agncultural States. Peculiarity of situation, a climate and soil adapted to the production of pecuflar com
modities, may, sometimes, contradict the rule, but there 1s every reason to oelieveihatit .~l be found, in the main 
a just one. . , 

Another circumstance, which gives a superiority of commercial advantages fo States that manufacture as well as 
cultivate, consists in the more numerous atbilctions which a more diversified market offers to foreign customers, and 
in the ~eater scope which it affords to mercantile enterprise. • It is a positiop. of indisputable truth, in commerce 
dependmg too on very obvious reasons.:, that the greatest resort will ever be to those marts where commodities, while 
egually abundant, are most various. ~ach difference of kind holds out an ad,ditional inducement: and it is a posi
tion not less clear, that the field of enterprise must be enlarged to the merchants of a country, in proportion to the 
variety, a.~ well as the abundance of commodities which they fil\d at home, for exportation to foreign markets. 

A third circumstance, perhaps not inferior to either of the other hvb, conferring the superiority which has been 
stated, has relation to the stagnations of demand for certain commodities, which, at some time or other, interfere 
~ore or less witl1 the sale of all. The nation which can b-ing to market but few articles, is likely to be more quickly 
and sensibly affectel:l by such stagnations, than one which is always possessed of a great variety of commodities· the 
former frequently finds too great a proJ.>ortion ofits stock of materials for sale or exchange, lying on hand, or is obliged 
to make injurious sacrifices to supply its wants of foreign articles, which are numerous and urgent, in proportion to 
the smallness of the number of its own. The latter commonly finds itself indemnified by the, high prices of some 
articles, for the low prices of others; and the prompt' and advantageous sale of t11ose articles whicli are in demand 
enables its merchants the better to wait for a favorable change in respect to those which are not. There is ground 
to ~elieve th~t a difference of situation, in this particular, has immensely different eff~cts upon the wealth and pros-
penty of nations. . 

From these circumstances, collectively, .two important inferences are to be drawn: one, th~t there is always a 
higher probability of a favorable balance ot trade, in regard to counu:,ies in which. manufactures, founded on the 
basis or a thriving 11,:,<>Ticulture, flourish, than in regard to those which are confined wholly, or almost wb,olly to agri
culture; the other,. (which is also a consequence of the fuiit) that countries Qf the former description are iikely to 
possess more pecumary wealth, or money, than those of the latter. • 

Facts appear to correspond with this conclusion. The importations of manufactured '.supplies seem invariably 
to drain the merely agricultural people of their wealth.- Let the situation of the manufacturing countries of Europe 
be compared, in this particular, witli that of countries whid1 only cultivate, and the disparity will be striking. Other 
causes, it is true, help to account for this disparity between some of them; and among these causes, the relative state 
of agriculture; but between others of them, the most prominent ~ircul}lstance of dissi.militude arises from the com~ 
JJarative state of manufactures. In corroboration of the same idea, 1t ought not to escape remark, that the ,vest 
India Islands, the soils of which are the most fertile, and the nation which, in the greatest degree, supplies the rest 
of the world with the precious metals, exchange to a loss, with almost every other country • 

As far as experience, at home, may guide, it will lead to the same conclusion. Previous to the Revolution, the 
<J.Uan.tity of coin possessed by the colomes which now compose the United States, appeared to be inadequate to their 
circulation; and their debt to Great·Britain was progressive. Since the Revolution, the States in which manufactures 
have most increased, have recovered fastest from the injuries of the late war, and abound most in pecuniary resources. 

It ought to be admitted, however1 in this, as in the preceding case, that causes irrelative to the state of manufac
tures, account, in a degree, for the p11enomena remarked. The continual progress of new settlements has a natural 
tendency to occasion an unfavorable balance of trade; though it indemnifies for the inconvenience by that increase 
of the national capital which flows from the conversion of waste into improved lands: and the difterent degrees of 
external commerce which are carried on by the different States, may mal<e material differences in the comparative 
state of their wealth. The first circumstance has reference to the deficiency of coin, and the increase of debt 
previous'to the Revolution; the lac;t, to the advantages which the most manufacturing States appear to have enjoyed 
over the others since the termination of the late war. · 

But th~ uniform appearance of an abundance of specie, as the concomitant of a flourishing state of manufactures, 
and of the reverse, wliere they do not prevail, .afford a strong presumption of their favorable operation upon the wealth 
ofa country. • • 

Not only the wealth, but the independence and security of a country, appear to be materially .connected "ith the 
prosperity of m;mufactures. Every nation, with a view to those great objects, ought to endeavor to possess withjn 
itself, all the essentials of national supply. These comprise the mCllns of subsistence, habitation, clothing, and 
defence. . . • 

The possession of these is necessary to the perfection of the body politic; to the safety as well as to the welfare of 
the society. The want of either is the want of an important organ of l)olitical life and motion; and in the various crises 
which 11,wait a• State, it must severely feel the effects of any such deficiency. The extreme embarrassments of the 
United States, during the late war, from an incaracity of supplying themselves~ are still matter of keen recollection; 
a future war might be expected a~ain to exemplify the miscliiefs and dangers ot a situation, to which that incapacity 
is still, in too great a degree, applicable, unless changed by timely and vigorous exertion. To effect this change, as 
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fast as shall b~ prudent, ~erits all the attention and all the zeal of our public councils: 'tis the next great work to 
be accomplished. . • • . 

The want of a navy, to protect our external commerce, as long as it shall continue, must rerider it a peculiarly 
:erecarious reliance for the· supply of essential articles, and must serve to strengthen prodigiously tlte arguments in 
favor of manufactures. . • • 

To these general considerations are added some of a more particular nature .. 
Our distance from Europe, the great fountain of manufactured supply, subjects us, in the existing state of things. 

to inconvenience and loss, m two ways. . • 
The bulkiness of those commodities, which· are the chief J)roductions of the soil, necessarily imposes very heavy 

charges on their transporl:!l,tion to dis~t II}llrkets. These cha:ges, in the cases i~ '"'.hich the nations to whom our 
products are sent, mamtam a comJ;>etition ·m the supply of then· own markets, pnnc1pally fall upon us, and fo1m 
material' deductions from the primitive value of the articles furnished. The charges on manufactured supplies. 
brought from Europe, are greatly enhanced by the same circumstances of distance. These charges, again, in the 
cases in which our own industry maintains no ~ompetition in our own lllll1'kets, also principally fall upon us, and are 
an additional cause of extraordmary deducti9n from the primitive value of our own products; tliese being the materials 
of exchange for the foreign fabrics which we consume. 

The equality and moderation of individual property, and the growing settlements of new districts, occasion, in this 
country, an unusual demand for coarse manufactur~s; the charges of wliich being greater in proportion to their greater 
pulk, augment the disadvantage which has oeen just described. 

As, in most countries, domestic supplies maintain a very considerable competition with such foreign productions 
of the soil as are imported for sale, if the extensive establishment of manufactories in the United States does not 
create a similar competition ii! respect to manufactured articles, it appears to be clearly deducible, from the considen
tions w~ich ha.ye been mentioned, that they must sustain a do!lbl~ loss in t~e~ exchanges with foreign nations, strongly 
conducive to an unfavorable balance of trade, and very preJud1cal to their mterests. 

These disadvantages press, with no small weight, on the landed interest of the country. In seasons of p_eace7 tliey 
cause a serious deduction from the intrinsic value of the products of the soil. In the time of a war, which snould 
either involve ourselves, or another nation possessing a considerable share of our ca.Trying trade, the charges on the 
transportation of our commodities, bulky as most of them are, could hardly fail to prove a grievous burthen to the 
farmer, while obliged to depend, in so great a degree as he now does, upon foreign markets, for the vent of the 
surplus of his labor. . • 

As far as the prosperity of the fisheries of the United States is impeded ~the want of an adequate market, there 
arises another special reason for desi1·ing the extention of manufactures. Besides the fish, which, in many places7 would be likely to make a part of the subsistence of 'the persons emplo_red, it is known that the oils, bones, anct 
skins, of marine animals7 are of extensive use in various manufactures. • Hence, the prospect of an additional demand 
for the produce of the fis11eries. • 

• One more point of view only remains, in which to consider the expediency of encouraging manufactures in the 
United States. • • 

It is not uncommon to meet with an opinion, that, thougli th~J)romoting of manufactures may be the interest of 
a part of the Union, it is contrary to that of another J!llrt. The Northern and Southern regions are sometimes repre
sented as having adverse interests in this respect. Those are called manufacturing, these agricultural States; and 
a species of opppsition is imagined to subsist between the manufacturing and agricultural interests. 

This idea of an opposition between those two interests, is the common error of the early periods of ~very countcy-; 
but experience gradually dissipates it. Indeed, they are perceived so often to succor and befriend each other, that 
they come at length to be considered as one-a supposition which has been frequentlyabused, and isnotuniversally 
true. Particular encouragements of particular manufactures may be of a nature to sacrifice the interests of land
holders to those of manufacturers; but it is nevertheless a maxilll:i well established by experience, and generally 
acknowledged, where there has been sufficient experience, that, tne aggregate prosJJerity of mmmfactures and the 
aggregate prosperity of agriculture are intimately connected. In the cou,rse of the discussion which has had place, 

, vario~s weifihty considerations have. been adduced, operating in support of ~hapnaxim. Perh~ps. tJ1e superior 
steadmess ol tlie demand of a domestic market, for t4e surplus produce of the s01l, 1s, alone, a convmcmg argument 
of its truth. . 

Icleas ofa contrariety of interests between the Northern and Southern regions of the Union, are~ in the main, as 
unfounded as they are mischievous. The diversity of circumstances, on which such contrariety is usually predicated, 
authorizes a directly contrary conclusion. Mutual wants constitute one of the strongest links of political connexion; 
and the extent of these.bears a natural proportion to the diversity: in tliemeans of mutual supply. 

Suggestions of an opposite complexion are ever to be deplored, as unfriendly to tlie steady pursuit of one great 
common cause, and to the perfect harmony of all the parts. 

In proportion as the mind is accustomed to trace the intimate connexion ofinterest which subsists between all 
tlie parts of a society, united under the sam~ government, !he inJ.inlte var.iety of channel.s will serve to ~irculate the 
prosperity of each, to and throu~h the rest-,,.m that proportion Wili 1t be httle apt to. be disturbed by sohc1tu.des and 
apprehensions, which originate m local discriminations. • 

It is a truth, as important as jt is agi:eeable, 'and one to which it is not easy to imagine exceptions, that every 
thing tendin" to establish substantial and JJermanent order in the affairs of a country, to increase the total mass of 
industry and opulence, is ultimately beneficial to every _part of it. On the credit of tliis great truth, an aC(}uiescence 
tnay safoly be accorded, from every-quarter, to all-institutions and ammgements which promise a confirmation of 
public order and an augmentation of national resource. · • • . 

But. there are more particular considerations which serve to fortify the idea that the encouragement of manufac
tures is the interest of all parts of the Union, If tl1e Northern.and Middle States should be the principal scenes of 
such establishments, they would immediately benefit the more Southern, by creating a demand for productions, 
some of which they have in common with the othe1· [States, and others, which are eitner peculiar to tliem, or more 
abundant, or of better quality, than elsewhere. These productions, principally, are timber, flax, hemp, cotton, 
wool, raw silk, indigo, iron, lead, furs., hides, skinsf and coals; of these articles, cotton and mdigo are.peculiar to 
the Southern States, as are, hitherto, 1ead and coa ; flax and hemJ> ar~ or may be, raised in greater abundance 
there, than in the more Northern States; and the wool of Virginia is said to be of better quality than that of any 
other State-a circumstance rendered the more probable, by the reflection, that 'Vir!cinia embraces the same latitudes 
with the finest wool countries of Europe. The climate of the South is also better a'aapted to the production of silk. 

The extensive cultivation of cotton, can.t perhaps, hardly be expected but from the previous establishment of 
domestic manufactories of the article; and tne surest encouragement and vent for the others, would result from 
similar establishments in respect to them. , 

Ii~ then, it satisfactorily appears, that it is the interest of the United States, generally, to encoutage manufac
tures~ it merits particular attention, that there a.re circumstances which render the present a critical moment for 
ente11ng, with zeal, upon the imJ?Ortant business. The effort cannot fail to be materially seconded by a considerable 
and increasin~ infl1,1x of money, m ·consequence of foreign speculations in the funds, and by the disorders which 
exist in different parts of Europe. 

The first circumstance not only facilitates the execution of manufacturing ente!J)rises, but it indh:ates them as a 
necessary mean to turn the thing itselfto advantage, and to prevent its being eventually an evil. If useful employment 
be not found for the money of foreigners, brought to the country to be invested in purchases of the public deot, it will 
quickly be re-exported, to defray the expense of an extraordinary consumption of foreign luxuries; and distressing 
drains of our specie may, hereafter, be experienced, to pay the interest and redeem the principal of the purcha~ed 
debt. 

This useful employment, too, ought to be of a nature to produce solid and permanent improvements. If the 
:money merely serves to give a temporary spring to foreign commerce; as it cannot procure new and lasting outlets 
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for the products of the country, there will be no real or durable adv~tage gained. As fa/as it shall find its way in 
agricultural meliorations, in opening canals, and in similar improvements, it will be productive of substantial utility. 
But there is reason to doubt, whether, in such channels, it is likely to find sufficient employment; and still more, 
whet~er mal!Y of those who possess it would be a~ readily attracted tp objects of this nai¥i:e, as to manufacturing· 
pursmts, which hear greater analogy to those to which they are accustomed, and to the spmt generated by them. 

To open. the one field, as well as the other, will at least secure a better prospect of useful employment for what-
ever acce~Sion of money there has been or may be. . . . 

There IS, at the present juncture, a certam fermentation of mind, a certain activity of SIJeculation and enter
prise7 which, if properly dir~cted, may be made subservient to useful purposes; but which, if left entirely to itself, 
may oe attended with permcrous effects. 

The disturbed state of Europe inclining its citizens to emigranon, the requisite workmen will be more easily 
acquired than at another time; and the effect of multiplying the opportunities of employment to those who emigrate, 
may be an increase of t~e number and extent of valuabie acquisitions to the population~ arts, and industry,.. of the 
-country. • . 

To find pleasure in the calamities of other nations would be criminal; but to benefit ourselves, by opening an 
asylum to those who sufter in consequence of them, is as justifiable as it is politic. 

A full view haYing now been taken of the inducements to the promotion of manufactures in the United States, 
accompanied with an examination of the principal objections which are commonly urged in opposition, it is proper, 
in ~he n_ext place, to consider th~ means liy which it may be effected, as introductory to a SP.ecification of the objects, 
which, m tlie present state of tlungs, appear the most fit to be encouraged, and of the particular measures which it 
may be advisable to adopt, in respect to each. . , 

In order to a better judgment of the means proper to be resorted to by the United States, it will be of use to 
advert to those which have been employed witli success in other countries. The principal of these are: 

1. Protecting duties-or duties on those foreign articles which arc tlze rivals of the domestic ones in-
tended to be encourrigerf. , , • - • • 

Duties of this natqre evidently :i.mount to a virtual bounty on the domestic fabrics; ~ince, by enhancing 
the charges on forei~ articles, they enable the national manufacturers to undersell· all their foreign competitors. 
The propriety of this species of encouragement need not be dwelt upon; as it is not only a clear result from the 
numerous topics which have been suggested, but is sanctioned by the laws of the United States, in a variety of 
instances; it has the additional recommendation of being a resource of revenue. • Indeed, all the duties imposeo. on 
imported articles, though with an exclusive :view to revenue, have the effect, in contemplation, and, except where 
:they fall on raw llUl.terials, wear a beneficent~pect towards the manufacturers of the country. 

2. Prohibitions of rival articles, or duties equivalent to proliibitions. 
This is another and an efficacious mean of encouraging national manufactures; but, in general, it is only fit to 

be employed when a manufacture has made such progress, and is in so many hands, as to ensure a due comJJetition, 
.and an adequate supply on reasonable terms. Of duties equivalent to prohibitions, there are examples in the laws 
of the United States; and there are other cases, to which the principle may be advantageously extended, but tlrey 
are not numerous. . 

C8llsidering a monopoly of the domestic market to its own manufacturers as tl1e reigning poliey of manufactu
ring nations, a similar _policy, on the part of the United States, in every proJJer instance, is dictated~ itmight almost 
be said, by the principles ol distributive justice; certainly, by the duty of eho.e.woring to secure to their own citizens 
.a reciprocity of advantages. 

3. Prohibitions of the exportation of tlie -materials of manufactw·es. 
The desire of securing a cheap and plentiful supply for the national workmen, and where the article is either pecu

liar to the country, or of peculiar quality there, the jealousy of enabling foreign workmen to rival those of the nation 
with its own materials, are the leading motives to this species of regulation. It ought not to be affirmed, that it is 
in no instance __l'roper; but is, certainly, one which ouglit to be adopted with great Cll'cumspection, and only in very 
plain cases. It is seen at once, that its immediate operation is to abridge the demand, and keep down the price of 
the produce of some other branch of industry-generally speaking, of agriculture-to the prejudice of those who 
carry it on; and though, if it be really essential to the prosperity of any very important national manufacture, it mav 
happen tJ1at those who are injured, in the first instance, may be, eventually, indemnified by the superior steadiness 
of an extensive domestic market, depending on that prosperity; yet, in a matter in which there is so niuch room for 
nice and difficult combinations, m which such opposite considerations combat each other, prudence seems to dictate 
that the expedient in question ought to be indulgeci with a sparing hand. • 

4. Pecuniary bounties. • 
This has been found one of the most efficacious means of encouraging ~anufa~tures, and is, in some views, the 

best. Though it has not yet been practised upon by the Government of the United States, (unless the allowance on 
the eXJ>Ortatron of dried and pickled fish and salted meat could be considered as a bounty) and though it is less 
favoreu by public opinion than some (lther modes, its advantages are these: 

I. It is a species of encouragement more positive and direct than any other, and, for that very reason, has a 
!nore im!1Jediate ten4ency to stimulate and uphold new enterprises, _foc"reasing the chances of profit2 and diminish-
mg the risks of loss, m tlie first attempts. ' • 

2. It avoids the inconvenience of a temporary au@!lentation of price, which is incident to some other modes; or 
it produces it to a less degree, either by makin~ no addition to the charges on the rival foreign article, as in the 
case of protectmg duties, or by making a smaher addition. The first happens when the funci for the bounty is 
derived from a different object, ( whicli may -0r may not increase the price of some other article, according to the 
nature of that object) the second, when the fund is derived from the same, or a similar object, of foreign manufac
ture. One per cent. duty on the foreign article, converted into a bounty on the domestic, ·will have an .equal effect 
with a duty of two per cent., exclusive of such bounty; and the price of the foreign commodity is liable to be raised1 in 
the one case, in the proportion of one per cent.; in ilie other in that of two per cent. Indeed the bounty, wnen 
drawn from another source, is calculated to promote a reduction of price; because, without laying any new charge 
on the foreign article, it serves to introduce a competition ,~ith it, and to increase the total quantity of the article m 
the market. , , - • 

3. Bounties have J\Ot, like high protecting duties, a tendency to produce scarcity. An increase of price is not 
always the immediate, though, where the frogress of a domestic manufacture does not cotJnteract a rise, it is, com
monly, the ultimate effect ofan additiona duty. In the interval between the laying of the duty and the proportional 
increase of price, it may discourage importation, by interfering witli the profits to be expected from the sale of the 

• article. . 
4. Bounties are, sometimes, not only the best, but the only proper expedient for uniting the encouragement of a 

new object of agriculture with that of a new object of manufacture. It is the interest of the farmer to have the " 
production of the raw material promoted by counteracting the interference of the foreign material of the .same kind. 
It is the interest of the manufacturer to have the material abundant and cheap. If, pnor to the domestic production 
of the TUaterial, in sufficient qnantity to supply the manufacturer on good terms, a duty be laid upon the importation 
ofit from abroad, with a view to promote the raising of it at home, the interest both of the farmer and manufacturer 
will be disserved. By either destroying the requisite supply, or raising the price of the arti~le beyond what can be 
affor~ed to be given for it by the conductor of an infant manv.factur~, it Js ab_andoned or fails, an1 t]ie_re beJng no do
mestic manufactories to create a demand. for the raw matenal, winch 1s raised by the farmer, 1t IS m vam that the 
competition of the like foreign article may have ~een destroyed. 
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• ' . 
It cannot escape notice, that a duty-upo; 'th~ importation of an artic'le can no otherwise aid the domestic produc

tion of it, that by givin~ the latter ireater advanta~es in the home market. It can have no influence upon the advan
tageous sale of the artic1e_produceo .in foreign marKets-no tendency,therefore, to promote its exportation. 

The true way to conciliate these two interests is to lay a duty oJI foreign manufactures of the material, the growth 
of whith is desired to be encouraged, and to apply the produce of that duty, by-way of bounty, either upon Hie pro• 
duction of the material itself, or upon its manufacture at home, or upon both. In this disposition of the thing. the 
manufacturer commences his . enterprise under every advantage which is attainable, .as to qtiantity or price of the 
raw material; and the farmer, if the bourity be immediately to him, is enabled by it to enter into a successful com
petition with the foreign material. If the bounty be to the manufacturer, on so much of the domestic material as he 
consumes. the operation i~ nearlY. the. same; he' hap a motive of intere~t to 'pre for th~ d?mestic e;ommodity, if of 
equal quairty. even at a higher pnce than the foreign, so long as the difference of pnce 1s any thing short of the 
bounty ivhich is allowed upon ilie article. • 

Except the simple and ordinary kinds of household manufacture, or those for which there are very commanding 
local advantages, pecuniary bounties are, in most cases, indispensable to the introduction _of a new branch. A sti• 
mu) us an? a support, not I ess _p_owerful and ~irect_, is, generally. speakiug7 essential to !}ie overcomin~ of the obs!acl~s 
which 1,mse from the competitions of supei;1or skill and maturity elsewhere. Bounties are espec.1ally essential m 
regard to articles upon which those foreigners, who have been accustomed to supply a country, are in the practice of 
granting them. ' 

The continuance of bounties on manufactures long established, must almost always be· of questionable policy:' 
' because a presumption would arise, in every such case,that there were natural and inherent impediments to succe&s. 

But. in new undertakings, they are as justifiable as they are oftentimes necessary. ' . 
There is a degree of prejudice against bounties, from an appearance -0f giving away the public money without an 

immediate consideration, and from a supposition that they serve to enrich particular classes, at the expense of the 
communitf. • 

But neither of these sources of dislike will bear a serious examination. There is no purpose to which public 
money can be m:ore beneficially applied, than to -the acquisition of a new and useful branch of industry; no cons1dera• 
tion more valuable, than a permanent addition to the general stock of productive labor._ 

As to the second source of objection, it equally lies against other modes of encou~ement, which are admitted to 
be eligible. As often as a duty upon a•foreign article makes an addition to its -price, 1t causes an extra expense to 
the community, for the benefit of the domestic manufacturer. A bounty does no mbre. But it is the interest of the 
society, in each case, to submit to the temporary ex~ense-which is more than compensated by an increase ofindus
try and wealth; by an augmentation of resources ani:1. independence; and by the circumstance of eventual cheapness, 
w&ich has been noticed in another place. , 

It would deserye attention, however. in the employment of this species of encouragement in the United States, 
as a reason for moderating the degree of it in the instantes in which it might be deemed eligible, that the great distance 
of this country! from Europe imposes very heavy charges on all the faorics which are brought from thence, amount• 
ing to from fifteen to thirty per cent. on their value, according to their bulk. . 

A question has been made concerning the constitutional right of the Government of the United States to apply 
this species of encoura~ement; but there is certainly no good foundation for such a question. The National Legislature 
has express authority"' to lay and collect taxes, duties, imposts, and excises to fay the debts, and' J)rovide for the 
common defence and general welfare," with no other qualili,cations than that Z, al duties, imposts, and excises, shall 
be uniform throughout the United States; that no caJ)itation or other direct tax shall be laid, unless in proportion to 
numbers, ascertamed by a census or enumeration, taken on the principles prescribed in the constitution," and that 
"no tax or duty shall be laid on arbcles exported from any State." ' . ' 

These three qualifications excepted, the powe1 to raise money is.plenary and indefinite, and the objects to which 
'it may be appropriated, are no less comprehensive than the _payment of the public debts, and the providing for the 
common defence and general welfare. The terms "general welfare" were doubtless intended to signify more than 
was expressed or imported in those which preceded; otherv.ise, numerous exigencies incident to the affairs of a 
nation would have been left without a proVIsion. The phrase is as comprehensive as any that could have been used; 
because it was not fit that the constitutional authority of the Union to appropriate its revenues should have been 
restricted within narrower limits than the "general welfare;" and because this necessarily embraces a vast variety 
of particulars, which are susceptible neither of specification nor of definition. 

It is, therefore, of necessity, left to the discretion of-the National Legislature to ,;pronounce upon the objects 
-which concei:n the.general welfare, and for which, under that description, an appropriation of moner. is requisite and 
proper. Anq. there seems to be no room for a doubt, that whatever concerns the general interests of learning, of agri• 
cul!ure, of manufactures, and of commerce, are within the sphere of the national councils, as far as regards an appli• 
cation of money. 

The only qualification of the· generality of the phrase in question which seems to be admissible, is this: That the 
object, to which an appropriation of money is to be made, be general, and not local; its operation extending, in fact, 
or by possibility, throughout the Union, and not being confineil to a particular spot. • 

No objection ought to arise to this construction, from a supposition that it would imply a power to do whatever 
els~ sh_ould appear to _Congress conducive to the general welfare. A power to apP.ropriate mon~y wi!h this latitu.de, 
which 1s granted, too, m express terms, would not cany a power to ·do any other tlung not authonzed m the constitu
tion, either expressly or. by fair implication. , , 

5. Premiums. 
These are of a nature allied to bounties, though distin~ishable from them in some important features. 
Bounties are applicable to the whole quantity of an article produced, or manufactured. or exported, and involve 

a correspondent expense. Premiums serve to reward some particular excellence or superiority, some extraordinary 
exertion or skill, and are dispensed only in a small number of cases. But their effect is to itimulate general effort; 
contrived so as to be both honorary and lucrative, they address themselves to different passions-touchmg the chords, 
as well of emulation as of interest. They are, accordingly, a very economical mean of exciting the enterprise of a 
whole community. 

There are various societies, in different com1tries, whose object is the dispensation of premiums for the encou
r~g~ment o_f agriculturet arts, manufac~res, and_ cm:~~erce; and t!i,ough they are, for the most part, volu_ntary asso
ciations, ~!h comparative1y slen~er funds, therr uti~1ty has peen 1m1~e!1se. Mu~h h¥ been done1 ~y this mean, in 
Great Bnta!n. Scofland, m _particular, owes,. matenally to 1t, a prod1g10us amehora?on of . condition. From a si
mllar estabhshmentm the U mted States, supplied and supported by the Government ot the Umon vast benefits might, 
reasonably, be expecteq. Some further ideas, on this head, shall, accordingly,be submitted, in ti1e conclusion of this 
report. • • • • 

6. Tlie exemption of the mateiials of manufactures from iluty. 
The policy of that exemption, as a general rule, particularly in reference to new establishments, is obvious. It 

can hardly ever be advisable to add the obstructions of fiscal burthens to the difficulties which naturally embarrass 
a ne,v manufacture; and where it is matured, and in condition to become an object of revenue, it is, generally speak• 
ing, better that the fabric~ than the material, should be the subject of taxation. Ideas of proportion between the quan• 
tum of the ta."l: and the va.tue of the article, can be more easily adjusted in the former than in the latter case. An ar
gument fo1· exemptions of this kind, in the United States, is to be derived from the practice, as far as their necessi
ties have permitted, of those nations whom we are to meet as competitors in our own and • in foreign markets. 

There are, however, exceptions to it, of which some examples will be given under the next head. 
The la~s of the Umon ~fford instances of the observance of the po!icy liere recot_nmended, but it wi}l probably be 

found_ advisable to ~xtend 1t to some other cases. • Of a nature, bearing some affimty to that .policy, 1s the regula-
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tion which exempts from duty the tools and implements, as well as the books, clothes, and household furniture, of 
•foreign artists, who come to reside in the United States-an advantage already secured to them by the laws of the 
Union, and which it is, in every view, proper to continue. • 

7. Drawbacks of tlie duties which are imposed on tlte materials of manufactures. 
It has already been observed, as a general rnle, that duties ~n those materials ought, with certain exceptions, to 

be forborne. Ot these exceptions2 three cases occur, which may serve as examples. One, where the material is it
self an object of general or extensive consumption, and a fit and productive source of revenue. Another, where a 
manufacture of a simpler kind, the competition of which, with a like domestic article, is desired to be restrained, par
takes of the nature of a raw material, from being capable, by a farther process, to be converted into ;i. manufacture 
of a different kind, the introduction or growth of which is desired to be encourag~d. A third, where the material 
itself is a production of the country, and in sufficient abundance to furnish a cheap and plentiful supply to the na-
tional manufacturers. . · • ' 

Under the first description comes the article of molasses. It is not only a fair object' of revenue, but, being a 
'Sweet, it is just that the consumers ofit should pay a duty as well as the consumers of sugar. 

Cottons and linens in their white state,'fall under the second description. 4. duty upon such as·are imported is 
proper, to promou,the domestic manufacture of similar articles, in the same state. A drawback of that duty is proper, 
to encoumge the printin& and staining, at home, of those which are brought from abroad. ·when the first of these 
manufactures has attainect sufficient maturity in a country to furnish a full supply for the second, the utility of the 
drawback ceases. . , • • 

The article of hemp either now does, or may be expected soon to, exemplify the third case in the United States. 
Where duties on the materials of manufactures are not laid for the furposeofpreventing a competition with some 

domestic production, the same reasons which recommend, as a genera rule, the exemption of those materials from 
duties, would recommend, as a like general rule, the allowance -0f drawbacks in favor of the manufacturer. Ac
cordingly, such drawbacks are familiar in countries which systematically pursue the business of manufactures; which 
famishes an arg11ment for the obs_ervance of a similar policy in the'Uniteu States; and the idea has been adopted by 
the laws of the Union, in the instances of salt and molasses. It is believed that it will be found advantageous to ex-
tend lt to some other articles. • ' • ' • 

8. The encouragement of new inventions and discoveries at home, and Qf the introduction into the United 
States of suclt a,s may have been made in.-other countries; particular[y, those which relate to rrwchinery. 

This is among the most useful and unexceptionable of the aids ~vhich can be given to manufactures. The usual 
means of that ~ncouragement !ire pecuniary i:e~ards, an~, for !1 timei. exclusive ~rivileges. The first must be em
ployed, accordmg to the.occasion, and the utility of the mvention or ct1scovery; I?or tire last, so far as respects "au
thors and i!1ventors," provision has been made by law._ But it _is desirable, in regard to improve~ents, and secrets 
of extraordinary value, to be able to extend the same benefit to mti·oducers, as well as authors and mve'ntors; a poli
cy which has been practised with advantage in other countries;· Here, how.ever, as in some other cases, there is cause 
to regret, that the coinpetenc_Y, of the authority of the National Government to the good which might be done, is not 
without a question, Many aids might be ~ven to industry~manyinternal improvements ofprimary magnitude might 
be pro.moted, by an a~t~ority O{>erytting tn.roughout the Union, which cannot be effected as well, if at all, by an 
authonty confirmed w1thm the limits ot a smgle State. , . • 

But, if the Legislature of the Union cannot do all the good that might be wished, it is. at least, desirable that all 
may be done wliich is practicable. Means for promoting the introduction of foreign ·improvements, though less 
efficaciously than might be accomplished with more·adequate authority, will form a part of the plan intended to be 
submitted m the close of this report. 

It is cu_stomary_with manufact~ring 1.1-ations to pr!Jhibit, under severe penalties, t!ie exportatio1.1 of implel}lents 
and machmes, which they have either mvented or improved. There are already obJects for a similar regulation in 
the United States; and others may be expected to occur, from time to time. The adoption of it seems to be dictated 
by the principle of reciprocity. Greater liberality, in such respects, might better comport with the geneml spirit of 
the country; but a selfo,h and exclusive policy, mother quarters, will not always permit the free indul&ence of a 
spirit which would place us upon an unequal footing. As far as prohibitions tend to prevent f.oreign competitors from 
deriving the benefit of the improvements made at home, they tend to increase the advantages of those by whom 
they may have been introduc;;ed, and operate as an encouragement to ~xertion. • 

9. Judicious regulations for t!te inspection of manufactured commocfities. 
This is not among the least important of the means by which the prosperity of manufactures may be promoted. 

It is, indeed, in many cases, one of the most essential: Contributing to prevent frauds upon consumers at home 
and exporters to foreign countries; to improve the quality, and preserve the character of the national manufactures; 
it cannot fail to aid the expeditious and advantage sale of them, and to serve as a guard against successful comp~
tition from other quarters. The reputation of the flour and lumber of some States, and of the pot ash of others, has 
been established by an !Ltt~npon to this P,Oint. And th~_like go_od name migh't be procured for those.articles, where
·s_oever produc~d, by: a Jud1c10us and l!mform system of mspection, t~rougho)lt the porf!, of the Umted States. A 
hke system might also be extended witli advantage to other commodities. • , • , 

IO. The facilitating of pecuniary remittances from place to place~ . 
Is a point of considerable moment to trade in general, and to manufactures in-particular, by rendering more easy 

the purchase of raw materials and provisions, and the paY!fient for manufactured supplies. A general circulation 
of bank paper; which is to be expected from the institution lately established, will be a most valuable mean to this 
end. But much good would also accrue from some additional provisions respecting inland bills of enchange. If 
1'1ose drawn in one.State, payable in another, wer~ ~ade negotiable ev~r_y where, !!-nu interest and dama~es allowed 
m case of protest, 1t would greatly promote negotiations between the cttlzens of different States? by rencterin" them 
more secure, and with it the convenience and advantage of tlie merchants and manufacturers of each. ' 0 

11. T,',e facilitating of tlte transportation of commoditie.~. 
Impmvements favoring this object intimately concern all the domestic interests of a community; but :they may 

without impropriety. be mentioned as having an important relation to manufactures. There is, perhaps, scarcely 
any thing, which has been better calculated to a&9ist the manufactures of Great Bl'itain, than the melioration of the 
public roads of that kingdom, and the great progress which has been of late made in opening canals. Of the former 
the United States stand much in need; for the latter, they present uncommon facilities. ' 

The symptoms of attention to the improvement of inland navigation which have lately appeared in some quarters 
must fill with!.leasure every breast, warmed with a true zeal for the prosperity of the country. These examples' 
it ie to be hope , will stimulate the exertions of the Government and citizens of every State. There can certainly 
be no object more worthy of the cares of the local administrations; and it were to be wished that there was no doubt 
of the power of the National Government to lend its direct aid on a comprehensive plan. This is one of those 
improvements which could be prosecuteu with more efficacy by the whole, tlian by any part or parts of the Union 
There are cases in which the general interest will be in danger to be sacrificed to the collison of some supposed loca· 
interests. Jealousies, in matters of this kind. are as apt to exist, as they are apt to be erroneous. 

The following remarks are sufficiently Judicious and pe~tinent to deserve a literal quotation: • 
•• Good roads,canals, and navigable rivers, by diminishing the expense of carriage, put the remote parts of a country 

!llore nearly upon a level with those in the _nei~hborhood of the tow'}. They are, upon that account, th~ greatest of all 
improvements. They encourage the cultivation of the remote, which must always be the most extensive circle of the 
country. They are advantageous to the town, by breaking down the monopoly of the country in its neif$hborhood. They 
are advantageous, even to tnat part of the country. Though they introduce some rival commodities into the old market, 
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they open many new markets to its produce. Monopoly, besides, is a great enemy to good management, which can 
never be universal)y established, but m consequence o~ that free and universal competition, which forces every b?dY to 
have recourse to 1t for the sake of self-defence. It 1s not more than fifty: years ago that some of the counties m the 
neighborhood of London petitioned the parliament'against the extension of the turnpike roads into the remoter counties. 
Those remoter counties, they pretended, from the cheapness of labor,, would be able to sell their grass and corn· 
cheaper in the London market than themselves, and they would thereby reduce their rents, and ruin their cultiva
tion. Their rents, however, have risen, and their cultivation has been improved since that time." 

Specimens of a spirit similar to that which governed the counties here spoken of, present themselves too 
frequently to the eye of an im~tial observer, and render it a wish of patriotism, that the.Jiody in this country, in 
whose councils a local or partial spirit is at least likely to predominate, were at liberty to pursue and promote the 
general intere~t, in those in~tal}ces in which there miglit be danger of the interference _of SU<_:h a _spirit. . 

The foregomg are the pnnc1pal of the means by which the growtl1 of manufactures 1s ordmanly promoted. It is, 
however, not merely necessary that the measures of government, which have a direct view to manufactures, should be 
calculated to assist and protect them, but tha.t those which only collaterally affect them in the general course of the 
administration, should be guarded from any peculiar tendency fo injure them. 

There are certain species of truces, which are apt to be oppressive to different parts of the community, and, among 
other ill effects, have a very unfriendly aspect towards manufactures. All JJOll or capitation taxes are of this nature. 
They either proceed according to a fixed rate, which operates unequally and injuriously to the industrious poor, or 
they vest a discretion, in certain officers, to make estimates and assessments, which are necessarily vague, conjec
tural, ancl liable to abuse. They ought, therefore, to be abstained from in all but cases of distressini emergency. 

All such taxes (including all truces on occupations) which proceed accordin& to the amount of capital su~poscd to 
be employed in a business, or of profits supposed .to be made in it, are unavoidanly hurtful to industry. It 1s in vain 
that the evil may be-endeavored to be mitigated, by leaving it, in the first instance, in the option of the party to be 
taxed, to declare the amount of his capital or profits. , , 

Men en~ged in any trade or business; have con1monly wei~hty reasons to avoid disclosures, which would expose, 
with any thmg like accuracy, tl1e real state of their affairs. , 1 hey most frequently find it better to risk oppression, 
than to avail tl}emselves of so inconvenient a refuge, and the consequence is, 'that they often suffer oppression. 

When the disclosure, too, if made, is not defimtive, but controllable by the discretion, or, in other word1:1, by the 
passions and prejudices of the revenue officers, it is not only an ineffectual protection, but the possibility of its being 
so, is an additional reason for not resorting to it. 

Allowing to the public officers the most equitable dispositions, yet, where they are to exercise a discretion with
out certain clata, they cannot fail to be often.misled by appearances. The quantity of business which seems to be 
going on, is, in a vast number of cases, a very deceitful criterion of the ])rofits which are made; yet it is. perhaps, the 
best they can have, and it is the one on which.they will most naturally rely. A business, therefore, whicli may rather 
require aid from the Government, than be in a capacity to be contributary to it, may find itself crushed by the mistaken 
conjectures of the assessors of taxes. , ' ' . • . 
, Arbitrary taxes, under which denomination are comprised all those that leave the quantum of the tax to be 1·aisecl, 
on each person to the discretion of certain officers, are as contrary to the ienius_ of liberty as to the maxims of 
industry. In this light they have been viewed by the most judicious observers on Government, who have bestowed 
upon tliem the severest epithets of reprobation, as constituting one of the worst features usually to be met with in 
tliejlracrice of despotic governments. , • , 

It is certain, at least, that such truces are particularly inimical to the success of manufacturing industry, and 
ought ca1;efully to be avoided by a government which desires to promote it. - , 

The great copiousness of the subject of fuis report has insensibly led to a more lengthy preliminary discussion 
than was originally contemplated or intended. It appeared proper to investigate principles, to consider objections, 
and to enaeavor to establish the utility of the thing proposed to be encouraged, previous to a specification of the 
objects which might occur, as meriting or requiring encouragement, and of tlie measures which might be proper in 
respect to each.. The fii:st purpose ~aving been (ulfille~ i~ remains t~ pursue the ~econd. . 

In the selection of obJects, five circumstances seem ,mtitled to particular attention. The capacity of the country 
to furnish the raw material· the degree in which the nature of the manufacture admits of a substitute for manual 
labor in machinery; the faci[ity of execution1 the extensiveness of the uses to which the article can be applied; its 
subserviency to other interests, particularly tne gi:eat one of national defence. There are, however, objects to whicl1 
these circumstances are little applicable, which, for some SJJecial reasons, may have a claim to encouragement 

A designation of the principal raw material of which each manufacture is composed, will serve to introduce the 
remarks upon it; as, in the first place, _ • 

IRON.' , 

The,manufactures of this article are entitled fo pre-eminent rank. None are more essential in their kinds, nor 
so extensi:ve in their uses. They constitute, in whole, or in part, the implements or the materials, or botl1, of almost 

, every useful-occupation. Their instrumentality is every where conspicuous. , 
It is fortunate for the United States that they have peculiar advantages for deriving the full benefit of this most 

valuable material; and they have every motive to improve it with systematic care. It is to be f9und in various parts 
of the United States, iii great abundance, and of almost every quality; and fuel, the chief instrument in manufac
turing it, is both ,cheap and plent_y. This particularly applies to charcoal; but there are productive coal mines 
already m operation, and strong mdications that the material is to be found in abundance, in a variety of other 

pla~h~ inq~iries to which the subject of this report has led, have been answered ·with proofs that manufactories of 
iron, though generally understood to be extensjve, are far more so than is' commonly supposed. The kinds in which 
fue greatest progress has been made, have been mentioned in another place, and need not be repeated; but there is 
little doubt that ever_y other kind, with due cultivation, will rapidly succeed. It is worthy of remark, that several 
of the particular trades of w~ich 1t is th~ basis, are. capable of being carried on withol}-t tlie aid. of large capitals. 

Iron-works have greatly mcreased m the Umted States and are prosecuted with much more advantage than 
formerly.' The average price, before the Revolution, was about sixty-four dollars per ton; at present, it is about 
eighty-a rise which is cliiefly to be attributed to the increase of manufactures of the material: 

The still further extension and multiplication of such manufactures 'will have the double effect of promoting the 
extraction of the metal itself, and of converting it to a greater nurrtber of profitable _purposes. 

Those manufactures, too, unite, in a greater de~ee than almost aJ.lY others, the several requisites which have 
been mentioned as proper to be consulted in the selection of objects. , 

The only further encouragement of manufactories of this article, the propriety of which may be considered as 
unquestionable, seems to be an increase of the duties on foreign rival commodities. 

Steel is a branch which has already made a considerabl~pro~ress, and i1; is ascertained that some new enterprises, 
on a more ~xtensive scale, have been lately set on foot The 1acility of carrying it to an extent which will sUpJ>ly 
all internal demands, and furnish a considerable surplus for exportation, cannot be doubted. The duty upon the 
importation of this article, which isl at present, seventy-five cents per cwt. may, it is conceived, be safely and advan
tageously extended to one hundreu cents. It is desirable, by decisive arraugements, to second fue efforts which 
are makmg in so very valuable a branch. , 

The United States already, in a great measure, supply themselves with nails and spikes. They are able, and 
ought certainly to do it, entirely. The first and most laborious OJJeration in this manufacture is performed by wa
ter-mills; and of the pel'$ons afterwards e~ployed, a ~·eat proportion art boys, whose early habits of industry are of 
importance to the community, to the present support of their families, and to their own future comfort. It is not 
, less curious than true, that, m certain parts of the country, the making of nails is an occasional family manufacture. 
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The expediency of an additional duty on these articl°es is indicated by an imP.iortanffact About i,sao,ooo pounds 
of them were imported into the United States, in the course of a year, ending tue 30th of September, l'i90. A du
ty of two ·cents per pound would, it is presumable, speedily put an end to ..so considerable an importation. And it 
is, in every view, proper that an end should be put to it. . 

The manufacture of these articles, like that .of some others, suffers from the carelessness and dishonesty of a part 
of those who carry it on. An inspection in certain cases n1i"ht tend to correct the eviL It will deserve considera• 
tion whether a regulation of this sort cannot be applied, without inconvenience, to the exportation ~f the articles, • 
either to foreign countries, or from one State to another. • 

The implements of husbandry are made in several States in great abundance. In many places, it is done by the 
common blacksmiths. And there is no doubt that an ample supply for the whole country, can~ with great ease, be 

• procured amono-ourselves. • • . · 
Various kinds of edged tools for the use of mechanics are also made;· and a considerable quantity ofhollowwares, 

tho11gh the business of castings has not yet attained the perf~ction which might be wished. It is, however, improv.:. 
ing, and as there are respectable capitals, in good hands, embarked in the prosecution of those branches of iron man
ufactories;which are yet m th.eir infancy, they may all. be conti;mplated as objects not difficult to be acquired. " 

To ensure the end, it seems equally safe and prudent to extend the duty, ad valorem, upon all manufactures of 
iron, or of which iron is the article of chief value, to ten per cent. , 

Fite-arms and other military weapons, may, it is conceived, be placed1 without inconvenience, in the class of 
articles rated at fifteen per cent. There are, already, manufactories of these articles, which only require tbe -sti
mulus of a certain deinand to render them adequate to the supply of the United States. -

It would, also, be a material aid to manufactures of this nature, as well ~s a mean of public· security, if provision 
should be made for an annual purchase of military weapons, of home manufacture, to a certain determinate extent, in 
order to the formation of arsenals; and to replace; _from time to time, such as should be withdrawn for use, so as al
ways to have in store the quantity of each kind which should be deemed a com{letent supply. 

But it may, hereafter, deserve legislative.consideration, whether rnanufactonesof all the necessary weapons of war 
ought not to be established, on account of the _government itself. Such establishments are agreeable to the usual prac-
tice of nations, and that practice seems founued on sufficient reasol).. . 

There appears to be an improvidence in leaving these essenti:i.l instruments of national defence to the casual specu
lations of individual ad venture-a resource whicli can less be relied upon, in this case, than• in most others; the articles 
in question not being objects of ordinary and indispensable private consumption or use. As a ~eneral rule, manu
fa.ctories on the immediate account of government ate to be avoided; but this seems to be one ot the few exceptions 
which that rule admits, depending on very special reasons. • . , 

Manufa.ctures of steel, generally, or ot which steel is the article of chief':alu~, may, with advantl!,ge, be pla~ed in 
the class of goods rated at seven aM a half per cent. As manufactures of this kmd have not yet made any considera
ble progress, it is a reason for not rating them as high as those of iron; but, as this material is the basis of them, and 
as their extension is not less practicable than important, it is desirable to promote it by a somewhat higher duty than 
the present. . " . ' • 

A question arises, how far it might be expedient to permit the importation of iron in pigs and bars, free from duty. 
It would certainly be favorable to manufactures of the article; but the dmtbt is, whetlier it might not interfere with. 
its v,roduction. • . . 

fwo circumstances, however,,abate1 if they do not remove apprehension, on this score; one is1 the considerable 
increase of price 'Yhich ~as been. alreacty remarked, and which re~ders it :probable that the free a_ctmission of fore!gn 
iron would not be mcons1stent with an adequate profit to the-prop_netors ot 1ron-works; the othens the augmentation 
of demand which would be likely to attend the increase of manufactures of the article, in consequence of the addi
tional encoutagements proposed to be given. But caution, nevertheless, in a matter of this kind, is most advisable. 
The measure suggested ouglit, perhaps, rather to be contemplated subject to the lights of further experience, than 
immediately adopted. • • 

COPPER. 

. The manufactures of'Yhic_h :flus arti<:le .is s~scepfit>le, are, ~so, of great e~tent and utility. Under this descrip-
tion..:. those of brass, of which 1t 1s the pnnc11Jal mgred1ent are mtended to be mcluded. • • 

The material is a natuml production of the country. ~fines of copper have actually been wrought, and with pro
fit to the undertakers, though it is not known that any are now in this condition. • And nothing is easier than the in-
troduction of.it from other countries, on moderate terms and in great plenty. . 

Coppersmiths and brass founders, particularly the former~ are numerous in 'the United States; some of whom car-
ry on business to a respectable extent. . . 

To multiply and extend manufactories of the materials in question is worthy of attention and effort In order to 
this, it is desirable to facilitate a plentiful supply of the materials? and a proper mean .to this end isi to place them 
in the class of free articles. Copper, in plates, and brass, are alreacty in this predicament; but copper, m pigs and bars 
1s not; neither is lapis calaminaris, whichi together with copper and charcoal, constitute tbe component mgredients of 
brass .. 1'he exemption from duty, by panty of reason, ought to.embrace all sttch of these articles as are oojects of im-
portation. . . • . .. • 

An additional duty on brass wares will tend to the general end in view.· These now stand at five per cent, 
while those of tin, pewter, and copper, are rated at seven and a,half. There appears to be a propriety, in every view, • 
in placing brass w~res upon the same level with them; and it merits consideration,.whether, tlie duty upon all of them 
ought not to be raised to ten per cent. , , . • 

LEAD: 

There are numerous proofs that this material abounds in the United States, and requires little to unfold it to .an 
extent more than equal to every domestic occasion. A prolific mine of it has long been open in the south-western 
parts ofVir_giuia, and under a public administration, during the late war, yielded a considerable supJ.>lY for military 

• use. This IS now in the hands of individuals, ,vho not only carry it on .with spir.it, but have established manufac-
tories ofit at Richmond, in the same State. • . 

The duties already lain upon the importation of this article, either in its unmanufactured or manufactured state, 
ensure it a decisive advantage in the home market, which amounts to considerable encouragement. If the duty on 
pewter wares should be raised, it would afford a further encouragement. Nothing else occurs as propel'. to be ada.ed . . 

FOSSIL COAL. 

This, as an important instrument of manufactures, may, without impropriety, be mentioned among tbe subjects 
of this report. , • 

A copious supply of it would be of great conseg_uence to the iron branch. As an article of household fuel, also, 
it is an mteresting production, the utility of which must increase in proportion to tbe decrease of wood, by the pro
gress of settlement and cultivation. And its importance to navigation, as an immense article oftransportat;ion coast-
wise, is signally exemplified in Great Britain. , 

It is known that there are several coal mines in Virginia, now worked; and appearances of their existence are fa-
miliar in a number of places. • _ • 

The expedi~cy of a bounty on all this species of coal, of home production, and of premiums on the opening of 
new mines, under certain g_ualifications, appears to be worthy o( _particular examination. The great importance. of 
the article will amply justify a reasonable expense in this way, it it shall appear to be necessary to, and shall be 
thought likely to answer, the end. • 
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WOOD. 

Several manufactures of this article 'flourish in the United States. Ships are no ~here buiit in greater perfection. 
and cabinet wares generally, are made little, ifatall, inferior to those of Europe. Their extent is such as to have ad-
mitted of considerable exportation. , ' . • 
. An .e~emption from duty,'of the several !-,inds of wood ordinarily us~d in t)1ese ma~u~ctures, seem.s to be all th!lt 
1s requisite, by way of encouragement. It 1s recommended by the cons1derat1on of a s1m1lar policy bemg pursued m 
other countries, and by the expediency of giving equal advantages fo our own workmen in wood. The abundance of 
timber, proper for ship building in the United States, does not appear to be any objection to it. The· increasing 

. scarcity, an,d growing importance of that article, in the European countries, admonish the United States to commence, 
and systematically to pursue, measures for the preservation of their stock:. Whatever may promote the regular es-
tablishment of magazines of ship timber,-is fu various views desirable. 

, SKINS. 

Th~re are scarcely any ~anufactories of greater iniportance than of this article. Their direct and v~ry happy 
influe~ce UPO}l agriculture, by promoting tl!e raising of cattle of different kin4s, is. a yerr material reco_mmendation. 

It is pleasmg; too, to observe the extensive progress they have made m their pnncipa branches, which are·so far 
matured as almost to defy foreigll competition. Tanneries·, in particular, are not only carried on as a regular busi
ness, in numerous instances, and in various parts of the country, but they constitute, in some places1 a valuable item 
of incidental family nianufacturef. - . • • 

Representations, however, have-been made, importing the expediency offurther encouragement to the leather 
brancli, in two ways: one by mcreasing the duty on the manufactures ofit, which are imported: the other, by pro
hibiting the exportation of bark. In supJJol't of the latter, it is alleged, that the price of bark, chiefly in consequence 
oflarge exportations, has risen, within a few years, from about three dullars to four and an half per cord. 

Tliese suggestions are submitted, rather as intimations whi<;h merit consideratiori, than as matters the propriety 
of which is manifest.· It is not clear that an increase of duty is necessary; ·and in regard to the prohibition desired, 
there is no evidence of any considerable exJ.>Ortation, hitherto; and it is most probable that, whatever augmentation 
of price may have taken place, is to be attributed to an extension of the home demand, from the increase of manu~ 
factures, .and to a decrease of the supply, in consequence of the progress of settlement, rather than to the quantities 
which have been exported. • • • - • 

It is mentioned, however, as an additional reason for the prohibition, that one species of the bark usually export
ed, is in some sort peculiar to the country, and the material of a very valuable die, of great use in some other manu-
factures, in which the United States have begun a competition. • 

• There may also be this argument in favor of an increase of dutv. The object is of importance enough to claim 
decisive encouragement, and the progress which has _been made, leaves no 'room to appreheml any inconvenience on 
tile score ofsunply, from such an mcrease., . , • ' • 

It w1.mld be of benefit to 'this branch, if glue, which is now rated at five per cent., were made the object of an ex
cluding duty; It is already made, in large guantities, at various tanneries, and, like paper~ is an entire economy of 
materials, which, if not manufactured, wou@ be left to perish. It may be p1aced, with advantage, in the class of ar• 
ticles paying fifteen percent. • • • • 

GRAIN. 

Manufactures of the several species of.this article have a title to peculhr favor; not only because they are, most' 
of them, immediately connected with the subsistence of the citizens, but because they enlarge the demand for the 
mo,-t precious proclucts of the soil.. . , 

Tliough flour may, with propriety, be noticed as a manufacture of grain it were useless to do it, but for the JJUr
v.ose of submitting the expediency of a general system of inspection, throughout the JJOrts of the United States; which, 
1f established upon proper princiI>).es, •would be likely to improve the quality of our flour every where, and to raise its 
reputation in foreign markets. There are, however, cons1derations which stand in the way of such an arrangement. 

Ardent spirits and malt liquors are, next to fl.01,1.r, the two principal manufactures of grain. The first has made 
a very extensive, the last a considerable progress 'in the United States. In respect to both, an exclusive possession 
af the home market ought to be secured to the. domestic manufacturers, as fast as circumstances will admit. Nothing 
is more practicable, and nathing more desirable. • • . • • . . • 

The existino-laws of the Urnted States have done )11Uch towards attaining this valuable object; but some additions 
to the present d'uties on foreign distilled spirits and foreign malt liquors, and perhaps an abatement of those on home 
made spirits, would more effectually secure it; and there does not occur any very weighty objection to either. 

An augmentation of the duties on imported spirits would favor, as well the distillation of spirits from molasse~, 
.as that from grain. And to secure to the nation the benefit of a manufacture, even of foreign materials, is alwa-.:-•: 
of great, though perhaps of secondary importance. • • • 

A strona impression prevails in the mmds of those-concerned in distilleries, (including, too, the most candid and 
-enlight~ned) . tnat gre~ter. differences in the rates of duty on foreign and !fomestic spi~it~ are n~cessary, co!llpletely 
to secure the suc.cessful manufacture of the latter, and there are facts whi~h entitle this impress10n to attention. 

It is known that the price.of molasses, for some years past, has been successively rising in the West India markets, 
-0wi~g partl;v:to a competition which did not formerl:r. e:iast, and partly to an extension of d_emand in thjs countg; 
~nd it is ev_iclent, that the _late disturb~nces m tliose 1sl!lnds, from ~vh1ch we draw .our prync1pal supply;mu~t so far 

• mterfere with the production of the article, as to occas10li a material enhancement of pnce. The destruct10n and 
devastation attendant on the insurrection in Hispaniola, in particular, m\lst not only contribute very much, to that 
effect, but may be expected to give it some dm;ation. These circumstances, and the duty of three cents per gallon 
on molasses, may render·it difficult for the distillers of that material to maintain, with adequate profit, a competition 
with the rum brou_ght from the West Indies, the quality of which is so considerably superior. 

The consumption of geneva, .o: gin, in thi country. is extensive. It is not long since distilleries of it have grown· 
_up a~uong us to_ any importan,ce. They are now becoming of consequence, but being still in their infancy, they 
reqmre protection. , • 

It is repi-esented that the price of some of the materials is greater here, than in Holland2 from which place large 
quantities are brought; -the price of labor considerably greater; capitals engaged in the busmess there, much larger 
than those which'are employed here; the rate .of pmfits at wkich the undertakers can ·afford to carry it on, much 
less; the prejudices in favor ofimported gin, strong." These circumstances are alleged to outwei_gh the charges which 
attend the bringing uf the article from Europe to the United States, and the presentdifiereµce of duty, so as to obstruct 
the prosecution of the manufacture with due advantage. • 

Experiment could, perhaps, alone decide, with certainty the justness of the suggestions which are made; but, in 
-relation to branches of manufacture so important; it would seem .inexpedient to hazard an unfavorable issue, and 
better to err on the side of too great, than offoo small a difference in the particular in question. 
, It is, therefore2 submitted, that an addition of two cents per gaUon be made to the duty on imported spirits of the 
first cl.ass of proof, with a proportionable increase on those of nigher proof; and that a deduction of one cent per 
gallon be made from the duty on spirits distilled within the United States, beginning with the first class of proof, 
and a proportionable deduction from the duty on those of higher proof. • • • 

It is ascertained that by far the greatest part of the tnalt liquor consumed in the United States, are the produce 
of domestic breweries. It is desirable, and in all likelihood attainable, that the whole consumption should be sup-
plied by ourselves. . • 

The malt liquors at home, thQugh inferior to the best, are equal to a great part of those which have been usually 
imported. The progres9 already made is an earnest of what may be accomplished. The growing competition is an 
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assurance ofimprovement. This will be accelerated by measures tending to invite a greater capital into this channel 
of employment. 

To render the encouragement of domestic breweries decisive, it may be advisable to substitute to the present 
rates of duty, eight cents per gallon, generally; and it will deserve to be considered as a guard a~ainst evasions, 
whether there ought not to be a prohibition of their importation, except in casks of considerable capacity. It is to be 
hoped, that such a duty would bani.sh from the market foreign malt liquors ofinferior guali.ty, and that the best kind 
onlr, would continue to be imported, till it should be supplanted by the efforts of equal skill or care at home. 

fill that period, the importation, so qualified, would be an useful stimulus to improvement, and, in the mean 
time, the payment of the increased price for the enjoyment ofa lu:xurr, in order to the encouragement of a most useful 
branch of domestic industry, could not reasonably be deemed a hardship. 

As a further aid to manufactures of grain, though upon a smaller scale, the articles of starch, hair-powder, and 
wafers2 may with great propriety be !)laced among those which are rated at fifteen per cent. No manufactures are 
more simple, nor more completely within the reach of a full SUJ?ply from domestic sources; and it is a policy as com~ 
mon as it is obvious, to make them the objects either of prohib1tionary duties or of express prohibition. 

FLAX AND HEMP, 

Manufactures of these articles have so much affinity to each other, and they are so often blended, that they may, 
with advantage, be com,idered in conjunction. The importance of the linen branch to agriculture, its precious 
effects upon household industry, the ease with which the materials can be 1;>roduced athome, to any requisite extent, 
the great advances which have been already made in the coarser fabncs of them, especially in the family way, 
constitute claims of peculiar force to the patronage of government. 

This patronage may be afforded in various ways; by promoting the growth of the materials, by increasing the 
impediments to an advantageous competition of rival foreign articles, by direct bounties, or 'premiums upon the home 
manufactures. 

1st. As to prnmoting the growth of the materials. 
In respect to hemp, something has been already done by the high duty upon foreign hemp. If the facilities for 

domestic production were not unusually great, the policy of the duty on the forei~ raw material would be highly 
questionaole, as interfering with the growth or manufactures of it. But making the proper allowances for those 
facilities, and with an eye to the future and natural progress of the country, the measure does not appear, upon the 
whole, exceptionable. ' 

A strong wish naturally suggests itself, that some method could be devised, ot affording a more direct encourage~ 
ment to the gr°'vth both of flax and hemp; such as would be effectual, and, at the same time, not attended with too 
great inconveniences. To this end, bounties and premiums offer themselves to consideration, but no modification of 
them has yet occurred, which would not either hazard too much expense, or operate unequally, in reference to the 
circumstances of different parts of the Union; and which would not be attended ,vith very great difficulties in the 
execution. • • • 

Secondly. As to increasing the impediments to an advantageous competition of rival foreign articles. 
To this purpose, an augmentation of the duties on importation is the obvious expedient, which, in regard to cer-

tain articles, apJ:lears to be recommended by sufficient reasons. . 
The principal ofthesearticles, is sail-cloth-one intimately connected with navigation and defence; and of which, 

a flourishing manufactory is established at Boston, and very promising ones at several other places. 
It is presumed to be ooth safe and advisable to place this in the class of ai'ticles rated at ten per cent. A strong 

reason for it results from the consideration, that a bounty of two pence sterling, per ell, is allowed in Great Britain, 
upon the exportation of the sail-cloth manufactured in that kingdom. 

It would likewise appear to be good policy fo raise the duty to seven and a half per cent., on the followincr arti
cles: Drillings, osnaburgs, ticklenburgs, dowlas, canvass, brown rolls, bagging, and upon all other linens, t~e first 
cost of whicli, at the place of exportation, does not e:x;ceed thirty-five cents per yard. A bounty of twelve and a half 
per cent. upon an average, on ilie exportation of such or similar linens from Great Britain, encourages the manufac~ 
ture of them in that country, and increases the obstacles to a successful competition in the countries to which they are 
sent. 

The quantities of tow and other household linens, manufactured in different !)arts of the United States, and the 
expectations which are derived from some late experiments, of being able to extend the use oflabor-saving machines, 
in the coarser fabrics of linen obviate the danger of. inconvenience from an increase of the duty upon such articles, 
and authorize a hope of speedy and complete success to the endeavors which may be used for procuring an internal 
supply. . 

Thirdly. As to direct bounties or premiums upon the manufactured articles. ' 
To afford more effectual encouragement to the manufacture, and at the same time to promote the cheapness of the 

article, for the benefit of navigation, it will be of great use to allow a bounty of two cents per yard on all sail-cloth 
which is made in the United States, from materials of their own growth. This would also assist the culture of those 
materials. An encouragement of this kind2 if adopted, ou/$ht to be established for a moderate term of years, to 
invite to new undertakings, and to an extens10n of the old. fhis • is an article of importance enough to warrant the 
employment of extraordinary means in its favor. 

CO'ITON, 

There is something in the texture of this material, which adapts it, in a peculiar degree, to the application of 
machines. The signal utility of the mill for spinning of cotton, not long; since mvented in E_ngJand, has been noticed 
in another place; but there are other machines, scarcely inferior in utility, which, in the difforent manufactories of 
this article. are employed, either exclusively, or ,vith more than ordinary effect. This very important circumstance 
recommends the fabrics of cotton, in a more particular manner, to a country in which a defect ofhands constitutes 
the !n"eatest obstacle to success. 

•1·he variety and extent of the uses to which the manufactures of this article are applicable, is another powerful 
argument in tlieir favor. . 

And the faculty of the United States to produce the raw material in abundance, and of a quality which though 
alleged to be infenor to some that is produced in other quarters, is nevertheless capable ofbeingusecl withadvantage 
in many fabrics, and is probably susceptible of being carried bya more experienced culture, to much greater perfection, 
9'l~~s!s. an additional and a very cogent inducement to ilie vigorous pursuit of the cotton branch, in its several 
suoo1v1s10ns. 

How r,mch has been already done, has been stated in a preceding part of this report. , 
In addition to this, it may be announced, that a society is fonning, with a capital which is expected to be extended 

to at least half a million of dollars, on behalf of which, measures are already in train for prosecuting, on a large scale, 
the making and printing of cotton goods. 

These circumstances conspire to indicate the expediency of removing any obstructions which may happen to 
exist, to the advantai;;eous prosecution of the manufactories in question, and of adding such encouragements as may 
appear necessary ancl proper. 

The present duty of three cents per pound, on the foreign raw material, is undoubtedly a very serious impediment 
to the progl'ess of those manufactories. 

The injurious tendency of similar duties, either prior to the establishment, or in the infancy of the domestic 
manufacture of the article, as it regards the manufacture, and their worse than inutility, in relation to the home 
production of the material itself, have been anticipated.? particularly in discussing the subject of pecuniary bounties. 

Cotton has not the same pretensions ,vith hemp, to torm an exception to the general rule. • 
19 t ' 
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Not being, like hemp, an universal production of the country, it affords less assurance of an adequate internal 
supply; but the chief objection arises from the doubts which are entertained, concerning the quality of the national 
cotton. It is alleged that the fibre of it is considerably shorter and weaker, than that of some other places; and it 
has been observed, as a general rule, that the nearer the place of growth to the equator, the better the quality of the 
cotton. That which comes from Cayenne, Surinam, and Demarara, is said to be preferable, even at a material 
difference of price, to the cotton of tlie islands. 

·while a hope may reasonably be indulged, that, with due care and attention, the national cotton may be made to 
approach nearer than it now does to that of regions somewhat more favored by climate~ and while facts authorize an 
opmion that very great use may be made of it, and that it is a resource which gives greater security-to the cotton 
fabrics of this country, than can be enjoyed by any which depends wholly on external supply, it will certainly be 
wise, in every view, to let our infant manufactures have the full benefit of the best materials, on the cheapest terms. 
It is obvious that the necessity of having such materials is proportioned to the unskilfulness and inexperience of the 
workmen employed, who. if mexpert, will not fail to commit great waste, where the materials they are to work with 
are of an indifferent kind. . - , 

To secure to the national manufacturers so essential an advantage, a repeal of the present duty on imported cotton 
is indispensable. . 

A substitute for this, far more encouraging to domestic production, will be to grant a bounty on the national cot
ton, when wrought at a home manufactory; to which a bounty on the exportation of it may be added. Either, or 
both, would do much more towards promotin" the growth of the article, than the merely nominal encouragement, 
which it is proposed to abolish. The first woiftd also have a direct influence in en,couraging the manufacture. 

The bounty which has been mentioned, as existing in Great Britain, upon the exportation of coarse linens, not ex•• 
ceeding a certain value, apJ!lies also to certain descriptions of cotton goods of similar value. 

Th1s furnishes an additional argument for allowing to the national manufactures, the species of encouragement 
just suggested, and, indeed, for adding some other aid. 

One cent per _yard, not less than of a given width, on all goods of cotton, or of cotton and linen mixed, which 
are manufactured m the United States, with the addition of one cent. per pound weight of 'the material, if made of 
national cotton, would amount to an aid of considerable importance, both to the :production and to the manufacture 
of that valuable article. And it is conceived that the expense would be well justified by the magnitude of the object. 

The printing and stainin~ of cotton ~oods is known to be a distinct business from the fabrication of them. It is 
one easily accomplished, anct which, as 1t adds materially to the value of the article in its white state, and prepares 
it for a variety of new uses, is of importance to be promoted. 

As imported cottons, equally with those which are made at home, may be the objects of this manufacture, it will 
merit consideration, whetlier the whole, or a part of the duty, on the white goods, ought not to be allowed to be 
drawn back in favor of those who print or stain them. This measure would certainly operate as a powerful .encou
ragement to the business; and though it may, in a degree, counteract the original .fabrication of the articles, it would 
probably more than compensate for this disadvantage, in the rapid growth ofa collateral branch, which isofanature 
sooner to attain to maturity. ·when a sufficient progress shall have been made, the drawback maybeabrogated,and 
by that time the domestic supply-of the articles to be printed or stained will have been extended. 

If the duty of seven and a half per cent. on certain kinds of cotton goods, were extended to all goods of cotton, 
or of which it is the principal material, it would probably more than counterbalance the effect of the drawback vro
posed, in relation to the 'fabrication of the article. And no material objection, occurs to such an extension. 'The 
cluty, then, considering all the circumstances which attend goods of this description, could not be deemed inconve
nientlv high; and it may be inferred, from various causes, that the prices of them would still continue moderate. 

Ma.nu factories of cotton goods, not long since established at Beverly, in Massachusetts, and at Providence, in the 
State of Rhode Island, and conducted with a JJerseverance corresponding with the patriotic motives which began 
them, seem to have overcome the first obstacles to success: producing corduroysi velverets, fustians, jeans, and 
other similar articles, of a quality which will bear a comparison with tlie like artic es brought from Manchester. 
The one at Providence has the merit of being the first introducing into the United States the celebrated cotton mill 
which not only furnishes materials for that manufactor.y itself~ but for the supply of private families, for household 
manufacture. . 

Other manufactories of the same material, as regular businesses, have also been begun at different places in the 
State of Connecticut, but all upon a smalle1· scale than those above-mentioned. Some essays are also making in the 
printing and staining of cotton goods. There are several small establishments of this kind, already on foot. 

WOOL, 

In a country, the climate of which partakes of so considerable a _proportion of winter as that of a great part of 
the United States, th'e woollen branch cannot be regarded as infenor to any, which reiates to the clothing of the 
inhabitants. • ' 

Household manufactures of this material are carried on in different parts of the United States, to a very interest
in~ extent; but there is only one branch, which, as a regular business, can be said to have acquired maturity. 
Tnis is the making of hats. 

Hats of wool, and of wool mixed with fur, are made in large quantities, in different States; and nothing seems 
wanting, but an adequate suJ>ply of materials, to render the manufacture commensurate with tlie demand. 

A promising essay, towards the fabrication of cloths, cassimeres, and other woollen goods, is likewise ~oing on at 
Hartford, in Connecticut. Specimens of the different kinds which are made, in the possession of the l::lecretary, 
evince that these fabrics have attained a very considerable degree of perfection. Their quality certainly surpasses 
any thing that could have been looked for in so short a time, and under so great disadvantages; and conspires, with 
the scantiness of the means, which have been at the command of the directors, to form the eulogium of th.at public 
spirit, perseverance, and judgment, which have beeh able to accomplish so much. 

To cherish and bring to maturity this precious embryo, must engage the most ardent wishes, and proportionable 
regret, as far as the means of doing it may appear difficult or uncertain . 

.Measures which should tend to promote an abundant supply of wool·, of good quality, would probably afford the 
most efficacious aid that present circumstances pennit 

To encourage the raisin,$ and improvin" the ijreed of sheep, at home, would certainly be the most desirable expe
dient for that purpose; but 1t may not be ilone sufficient especially as it is, yet, a problem, whether our wool be 
capable of such a degree of improvement as to render it nt for the finer fabrics. 

Premiums would probably be found the best means of promoting the domestic, and bounties the foreign suppl~ 
The first may be within the compass of the institution, hereafter to be submitted. The last would require a specific 
legislative provision. If any bounties are granted, they ought, of course, to be adjusted with an eye to quality as well 
as quantity. . 

A fund for the purpose may be derived from the addition of two and a half per cent to the presei:it rate of duty 
on carpets and carpeting; an increase to which the nature of the articles suggests no objection, and wh1ch may, at the 
same time, furnish: a motive the more to the fabrication of them at home, towards which some beginnings have been 
made. • 

SILK. 

The production of this article is attended with great facility in most parts of the United States. Some pleasing 
essays are making in Connecticut, as well towards that, as towards the manufacture of what is produced. Stock" 
ings, handkerchiefs, ribbons, and buttons, are made, though as yet but in small quantities. 

A manufactory of lace, upon a scale not very extensive, has been long memorable at Ipswich, in the State of 
Massachusetts. • 
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An exemption of the material from fhe duty which it now pays on importation, and premiums upon the produc
tion to be dispensed under the direction of the institution before alluded to, seem to be the only species of encou-
ragement adVIsable at so early a stage of the thing. ,-

GLASS. 

The materials for making glass are found every where. In the United States there is no deficiency of them. 
The sands and stones called tarso, which include flinty and crystalline substances generally, and the salts of various 
plants, particularly of the sea-weed kali, or kelp, constitute tlie essential ingredients. An extraordinary abundance 
of fuel is a particlar advantage enjoyed by this country for such manufactures. They, however, require large capi
tals and involve much manual labor. 

Different manufactories of glass are now on foot in the United States. The present duty of twelve and a half 
per cent. on all imported articles of glass, amounts to a considerable encouragement to those manufactories. If any 
thing in addition is judged eligible, the most proper would appear to be a direct bounty on window-glass and black 
bottles. . 

The first recommends itself as an object of general convenience; the last adds to that character the circumstance 
of being an important item in brewe1ies. A complaint is made of great deficiency in this respect. . 

GUNPOWDER, 

No small progress has been, of late 2 made in the manufacture·ofthis very important article. It may, indeed, be 
considered as already established; but its high importance renders its further extension very desirable. 

The encouragement which it already enjoys are a duty of ten per cent on the foreign rival article, and an ex
emption of saltpetre, one of the principal ingredients of which it is composed, from duty. A like exemption of sul
phur ,"another chief ingredient, would appear to be equally proper. No quantity of this article has~ yet, been produced 
from internal sources. The use made of it fa finishmg the bottoms of ships, is an additional inducement to {)lacing 
it in the class of free goods. Regulations for the careful inspection of the article, would have a favorable tendency. 

PAPER. 

Manufactories of paper are amollg those which are arrived at the greatest maturity in the United States,and are 
most adequate to national supply. That of paper-hangings, is a branch in. which respectable progress has been made. 

Nothing material seems wanting to the further success of this valuable br-anch, which is already protected by a 
competent duty on similar imported articles. • 

In the enumeration of the several'kinds made subject to that duty, sheathing and cartridge paper have been omit
ted. These being the most simple manufactures of the sort, and necessary to military supply, as well ship-buildin$, 
recommend themselves equally with those of other descriptions, to encouragement, and appear to be as fully withm 
the compass of domestic exertions. • 

PRINTED BOOKS. 

The great number of presses disseminated throughout the Union, seem to afford an assurance, that ther~ is no 
need of being indebted to forei~ countries for the printing of the books which are used in the United States. A 
duty _of ten per cent. instead of five, which is now charged upon the article, would have a tendency to aid the busi
ness mternally. 

It occurs as an objection to this1 that it may have an unfavorable aspect towards literature, by raising the 
)?rices of books in universal use in pnvate families, schools, and other seminaries of learning. But the difference, it 
1s conceived, would be without effect • . 

As to books which usually fill the libraries of the wealthier classes, and of professional men, such an augmentation 
of prices as. ~ght be occasioned by an additional duty of five per cent., would be too little felt to be an impediment 
to the acqms1tion. . . , 

And with regard to books which may be specially imported,for the use of particular seminaries oflearning, and 
of public libraries, a total exemption from duty would be advisable, which would go far towards obviating the objec
tion just mentioned. They are now subject to a duty of five per cent. 

As to the books in most general family use, the constancy and universality of the demand, would ensure exer
tions to furnish them at home, and the means are completely adequate. It may also be expected ultimate!~, in this, 
as in other cases, ·that the extension of tl1e domestic manufacture would conduce to the cheapness of the article. 

It ought not to pass unremarked, that, to encourage the. printing of books, is to encourage the manufacture of 
paper. 

REFINED SUGARS AND CHOCOLATE 

Are among the number of extensive and 1>rosperous domestic manufactures. 
Drawbacks of the duties upon tl1e materials of which they: are respectively made, in cases of~e~ortation, would 

have a beneficial influence upon the manufacture; and would conform to a precedent which has been already fur-
nished in the instance of molasses, on the exportation of distilled spirits. , 

Cocoa, the raw material, now pays a duty of one cent per•pound, while chocolate, which is a prevailing and very 
simple manufacture, is comprised in the mass of articles rated at no more than five per cent. , 

There would appear to be a propriety in encouraging the manufacture by a somewhat hiiher duty on its foreim 
riva}, tban is_paid on the raw mate11al. Two cents per pound on imported chocolate, woul<l, 1t is presumed, be with
out mcoi;i.vemence. 

The foregoing heads comprise the most important'of tl1e several kinds of manufactures which have occurred as 
requiring, and, at the same time, as most proper for public encouragement; and such measures for affording it as 
have appeared best calculated to answer the end, have been suggested. 

The observations which have accompanied this delineation of objects, supersede the necessity of many supple
mentary remarks. One or two, however, may-.not be altogether superfluous. 

Bounties are, in various instances, proposed, as one species of encourao-ement. -
It is a familiar objection to them, that they are difficult to be manageJ: and liable to frauds. But neither that 

difficulty nor this danger seems sufficiently great to countervail tl1e advantages of which they are productive, when 
rightly applied: Ar_id i_t is presumed to have been shown, that they are, in some cases, p~cularly in the infancy 
ot new enterprises, rnd1spensable. . 

It will, however, be necessary to guard, with extraordinary circumspection, the manner of dispensing them. 
The requsi~e preca!}tions haye been tliought of, but to enterinto the detail, would swell this report, already volumi-
nous, to a size too mconvement. . • 

If the principle shall not be deemed inadmissible, the means of avoiding an abuse of it will not be likely to 
present insurmountable obstacles. There are useful guides from practice in other quarters. 

It shall, therefore, only be remarked, here, in relation to this point, that any bounty which may be applied to the 
manufacture of an article, cannot, with safety, extend beyond those manufactories at which the ma.kin; of the 
article is a regular trade. It would be impossible to annex adequate precautions to a benefit of that nature, if extend
ed to every private family in which the manufacture was incidentally carried on; and its being a merely incidental 
occupation! which. engages a portion of time that would otl1erwise be lost, it can be advantageously carried on llith-
~ ~ ~wal w ~. • , 

The possibility of a diminution of tl1e revenue may also present itself as an objection to the arrangements which 
have been submitted. 
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But there is no truth which may be more firmly relied upon, than that the interests of the revenue are promoted 
by whatever promotes an increase of national indusirf and wealth. 

In proportion to the de;ree of these. is the capacity of every country to contribute to the public treasury; and 
where the capacity to pay1s increased, or even is not decreased, the only consequence of measures which diminish 
any particular resource, is a change of the object If, by encouraging tha manufacture of an article at home the 
revenue which has been wont to accrue from its importation should be -lessened, an indemnification can easily be 
found, either out of the manufacture itself, or from some other object which may be deemed more convenient. 

The measures, however, which have been submitted, taken aggregately, will, for a lorig time to come, rather 
auinnent than decrease the public revenue. , 

9fhere is little room to hope, that the progress of manufactures will so equally-keep pace with the progress of 
of population, as to prevent even a gradual augmentation of the product of the duties on imported articles. • 

As, nevertheless, an abolition in some instances, antl a reduction in others, of duties which have been _pledged 
for the public debt, 1s proposed, it is essential that it should be accompanied with a competent substitute. In order 
to this_, it is requisite that all the additional duties which shall be laid, be appropriated, in the first instance, to replace 
all detalcations which may proceed from any such abolition or diminution. It is evident! at first glance, that they 
will not only be adequate to this? but will yield a consider-able surplus. This surplus wi l serve-

First To constitute a fund for paying the bounties which sliall have been decreed. • 
Secondly. To constitute a fund for the -operations of a board to be established, for promoting arts, aarioulture, 

manufactures, and commerce. Of this institution, different intimations have been given in the course of ibis report. 
An outline of a plan for it shall now be submitted. 

Let a certain annual sum be set apart, and placed under the management of commissioners, not less than three, 
to consist of certain officers of the Government and their successors in office. 

Let these commissioners be empowered to a~ply the fund confided to them, to defray the expenses of the 
emigration of artists, and manufacturers in ]?articular branches of extraordinary importance; to induce the prosecu
tion and introduction of useful discoveries, mventions, and improvements, by proportionate rewards, judiciously 
held out and applied; to encourage by premiums, both honorable and lucrative, the exertions of individuals and of 
classes, in relation to the several objects they are charged with promoting; and to afford such other aids to those 
objects as may be generally designated by law. • 

The commissioners to render to the Legislature an annual account of their transactions and disbursements; and 
all such sum_s as shall not have not been aI?pJied to the purposes of their trust, at the end of every three years, to 
revert to the treasury. It may, also, be enJomed upon them not to draw out the money, but for the purpose of some 
specific disbursement. 

It may, moreover, be of use to authorize them to receive voluntary contributions, making it their duty to apply 
them to the particular objects for which they may have been made, if any shall have been designated by the donors. 

• There is reason to believe that the progress of p~cular manufactures has been much retarded by the want of 
skilful workmen. And. it often happens, that the capitals employed are not equal to the purposes of bringing from 
abroad workmen of a su~rior kind. Here, in cases worthy of it, the auxiliary agency of Government wouldt in all 
probability, be useful. There are also valuable workmen in every branch, who are prevented from emigrating, 
solely, by the want of means. Occasional aids to such persons, properly administered, might be a source of valuable 
acqmsitions to the country. • 

The propriety of stimulating by rewards the inyention and introduction of useful improvements, is admitted 
without difficulty. But the success of attem!?ts in this way, must evidently depend much on the manner of conduct
ing them. It is probable that the placing of the dispensation of those rewards under some proper discretionary 
direc:tion, where they may be accompanied by collateral expedients, will serve to give them the surest efficacy. It 
seen_Is impra~tjcable to apportion, by general rules, specific compensations for discoveri~s of unknown and dispro
portionate utility. , . • 

The great use which may be made of a fund of this nature, to procure and import foreign improvements, is 
particularly obvious. Among these, the article of machines would form a most important item. • 

The operation and utility of premiums have been averted to, together with the advantages which have resulted 
from their dispensation, under the direction of certain pu]?lic and private societies. Of tnis, some experience has 
been had, in the instance of the Pennsylvania Society tor the promotion of manufactures and useful arts; but the 
funds of that association have been too contracted to produce more than a very small portion of the "ood to which 
the principles of it would have led. It may confidently be affirmed. that there is scarcely any thing ,~ich has been 
devised, netter calculated to excite a general spirit of improvement; than the institutions of this nature. They are 
trul_y invaluable. • 

In countries where there is great private wealth, much may be effected by the voluntary contributions of patriotic 
indh'iduals; but in a community situated like that of the United Stat.es. the public purse must supply the deficiency 
of private resource. In what can it be so useful, as in prompting and improving the efforts ofindustry? 

All which is humbly submitted. 
ALEXANDER HAMILTON, Secretary of the Treasw-y. 

2d CONGRESS.] No. 32. [lsd3Ess10:-.. 

ESTI:MAT~S OF RECEIPTS AND EXPENDITURES FOR 1791-2. 

COMMUNICATED TO THE HOUSE OF RE:eRESE:l>'TATIVES, ,JANUARY 23, 1792, 

The Secretary of the Treasury, in obedience to the order of the House of Representatives of the 19th instant, re-
, spectfully makes the following report: , 

At the close of the year 1790, there was a considerable surplus of revenue beyond the objects of expenditure, 
which had required a provision to that JJeriod; which surplus, by an act of the 12th of August in that year, was appro
priated to the reduction of the public debt. 

The stat~ment A, herewith submitted, will shew, in one view, all the sums, which, according to the establish
ments heretofore made, and coITespondit1;~ appropriations, have required, and will require, to be defrayed, from the 
beginning of the year 1791, to the end ofu1e year 1792, amounting together, to seven millions and eighty two thou
sand one hundred and ninety seven dollars and seventy four cents. 

The statement-B will also shew, in one view, the nett product of all the public revenues, for the same period. 
accordin!1j to the best calculation and estimate which can now be formed ofit, amounting to seven millions and 
twenty-nme thousand seven hundred and fif9"-five dollars and twenty-six cents. 

Tlie statement C exhibits a summary of the total annual expenditure of the United States, in conformity to 
e~sting establishments, amounting to three millions six hundred and eighty-eight thousand and forty-three dollars, 
fifty cents. 
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The statement B includes a view of the probable J)roduct, during_ the year 1792, of the existing revenues of the 
United States, amounting to three millions seven hunared thousand <1ollars. . , 

From these statements will result substantially, the information which is, desired by the House of Representa-
tives, as far as it is now in the power of the Secretary to give it. • , -

One or two matters, however, may be proper to be added, with a view to greater accuracy. 
There are certain instances, in which the estimates of appropriations have exceeded,_ and will exceed, the sums 

actually expended. Hence the appai·ent excess of ·the e:qJenditure, as exhibited in the statement A, beyond the 
product of the revenue, as shewn m the statement B, will, probably, not be found real. But the amount of these 
surplusses or ove1·-estimates cannot be now ascertained, and it is not likelf to be very considerable; and because, 
also, ifit should do more than counterbalance the excess allud.ed to, it wil be safest to set off the surplus against 
those contingent demands, which, from time totime 1 occur. 

No deduction has been made from the annual interest on account of the debt purchased. This has proceeded 
from a supposition that it will be deemed expedient by the Legislature, to appropriate inviolably the interest of any 
part of the debt which shall be, -at any time, extingmshed, towards the extinction of the remainder. This point will 
be more particularly submitted in a report on the subject of the' public debt. 

All which is humbly submitted. 
- ALEXANDER HAl\111.TON, Secretary oftlie Treasury. 

TREASURY DEPARTME?-.-r, January 23, 1792. • 

A:., 
Statement of expenditures made, and to be made. pursua:nt to appropriations heretofore made1 in conformity to !lie 

existing establishments oft_lie United States,from the beginning of the year 1791, to the ena of the year 1792, viz: 
Amount of moneys appropriated by an act of the llth of February, 1791, making appropriations for the 

support of Government during the year 1791, and for other purposes, ', - - - - $740,232 60 
Sumap11_ropriated by an act of the 3d March, 1791, towards -etlectinga r~cognition of the treatyv:ith 

the Emperor of 1\lorocco, - - - - , - - - - - - 20,000 00 
Sum appropriated by an act of the saine date, for raising another regimen~ and making a further pro-

vision for the protection of the frontiers, - - - - - S12,686 20 
Amount of moneys appropriated by an act of the 23d of December last past, making provision, 

among other tliin"s, for the support of Government for the year 1792, - - - - 159;222 81 
Sums to be advanced, pursuant to the act making provision for defraying the intercourse between the 

United States and foreign nations, - - - - , - • - ,- - - 40,000 00 

$2,172,141 61 
Amount of one year's interest on the public debt, foreign and domestic, during the year 1791, - 2,060,861 40 
Amount of one year's interest on the public debt, foreign-and domestic, (including that of the respec-

tive States assumed) during the year 1792, - - - - - , - - - 2,849,194 73 

Total expenditures to the end ofth~ year 1792, $7,082,197 74 

TREASURY DEPARTMENT, January 23, 1792: , 
ALEXANDER HAMILTON, Secl'etary of the Treasury. 

B. 

Estimate of the nett product of the public l'evznues during the years 1791 and 1792. ,,, 

Quarter ending the 31st l\Iarch, I 
Quarter ending the 30th June,, ( a) 
Quarter ending the 3lstSeptember,
Quarter ending the 31st December, (b} 

' 

'-
IMPORT DUTIES FOR 1791. 

Total nett product ofimports for 1791, - -, - -
Duties on home-made spirits, from the 1st of July to th~ last of December, ,(c) 

Total nett revenue, 1791, - - -
Duties on imports for the year 1792, estimated at ( d) 
Duties on home-made spirits for the same year, estin1ated at ( e) 

Total of nett revenue, for the years 1791 and 1792, 

NOTES TO STATEME~iT B. 

f $314,881 11 
1,345,303 49 

919,570 66 
600,000 00 

83,179,755 26 
150,000 00 

$3,329,755 26 
3,300,000 00 

400,000 00 
3,700,000 00 

$7,029,755 26 

(a) The produce of these three quarters may be considered as ascertained'. Thou ah returns have not been, re
ceived from all the ports, for the entire period, yet, so many have been received (incf uding the principal ports) as 
to have admitted of a calculation with regard to the rest, not liable_ to material error. 

The produce for the year 1790 has served as a guide in respect to the ports from which returns have not been 
received. • 

(b) The sum here stated, is altogether upon estimate; the time which has elapsed since the end of the guarter, 
not admitting of proper documents. It exceeds the produce of the same quarter, for the preceding year, fifty-five 
thousand seven hundred and seventy-three dollars and nineteen cents. If the ratio of increase of any preceding 
qual'ter, during the year 1791, had been applied to this quarter, the sum would have been considerably greater; but 
it is believed that this would not fumish a just rule. It is understood that the importations for the last quarter of 
1790 were much increased, to avoid the additional duties, which were to take place on the first day of the year 
1791; and although the additional duty on distilled spirits might, at first vie~, be expected to add to the product of 
the quarter in guestion, yet it fa far from certain that this was the effect of it. Extraordinary exertions were made 
to import distilled spirits, prior to July, when the additional duty took effect, which may be supposed to have les
sened the quantity afterwards, so as to leave it a question whether this article was more or less productive in that 
quarter, than in the same quarter of the former year. l\Iakingallowance for these circumstances, it does not appear 
probable that the last quarter of 1791 will exceed the last quarter of 1790, in so great a proportion as any of the 
precedi11g corresponding quarters. . 

(c) This sum is materially short of the originally estimated product; buti from the returns hitherto received, it 
does not appear likely to be greater. This is owing, partly, to a decteased ctistillation of spirits from foreign mate
rials, in consequence of a sudden rise in the price of molasses, and partly to the obstacles which have retarded the 
complete execution of the law. • 
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(d) The sum here estimated, cannot, in the .nature of the thing, be accurate; it includes a compromise of opposite 
considerations. First, it contemplates an additional sum for the additional duty on imported spirits, which will be 
fully operative during the present year; Secondly, it contemplates the possibility, that the disturbances in Hispa
niola may tend to diminish the supply of several articles, which are objects of considerable duties, and may IJropor
tionably diminish the revenue; hence, about one-third of the probable increase of the duties on spirits is addeil to the 
produce of the year 1791, and the aggregate is taken .as the produce of the year 1792, abating two thirds of that in
crease as an equivalent for the other deficiencies. • • 

(e) The same disturbances in Hispaniola may be expected to-diminish the product of the duties on home-made 
SJ)irits, by considerably reducing the supJ)ly of molasses; which, added to the obstacles already alluded to (and 
which it will require yet some time completely to surmount) cannot fail to render the real product of these duties, 
in the course of the present year, materially less than the estimated product; accordingly, an abatement of about 
one third is made in the present estimate. • . 

TREASURY DEPART;11ENT, January 23, 1792. • • • . 
ALEXANDER HAMILTON, Secretary of the Tteasury. 

c. 
Estimate of .fl.nnual Expenditul'e, .on the gl'ound of existing- establishments, viz: 

For the _support of the civil establishments of the Government, including 40,000. dollars for foreign· 
affairs - - - - · - - - - - - - • - $368,653 56 

382,731 61 
87,463 60 

Stated expenditure of the '\Var Department, including 25,000 dollars for Indian affairs, 
Pensions to invalid8, - " - ~ - - - •• - • - • 

Interest on the public debt, foreign and domesti<;, including the amount of the State debts assumed, 
$838,848 77 
2,849,194 73 

Total annual e..'!:penditure, $3,688,043,50 

TREASURY DEPARTME'l'.7, January 23, 1792. . • • 
' ALEXANDER HAMILTON, Secl'etal'y of the Treasury. 

2d CqNGRESS.] No. 33. [1st SEssroN. 

,LOANS. 

CO;>.ll!UNICATED TO THE HOUSE OF REPRESEXTATIVES, FEBRUARY 7, 1792. 
l 

, TREASURY DEPARTMENT, January23d, 1792. 

Pursuant to'the order of the House of Representatives of the first'ofNovember 1791, directing the Secretary of the 
Treasury "to report to the House the amount of the subscriptions to the loans proposed by the act makino
grovision for the public debt, as well in the debts of the respective States, as in the domestic debt of the United 
::States, and of the parts which remain unsubscribed, together with such measures as are, in his opinion, expedient 
to be taken on the subject," the said Secretary respectfully submits the following report: 

I. The whole amount of the domestic debt of the United States, principal and interest, which has 
been subscribed to the loan proposed concerning that debt. by the act, entitled" An act makino
provision for the debt of the l)'nited States," accorcling to the statement herewith transmitted, markea 
.A, and subject to the observations accompanying that,statement, is, $31,797,481 22 

'\Vhich, J?ursuant to the terms of that act, has been converted into stock bearing an immediate inter-
est ot SL'!: per cent. JJer annum - - - - - - - - -
Stock bearing the like interest fNm the first of January, 1801, • 

Stock bearing an immediate interest of three per cent. per annum, 

I 

14,177,450 43 
7,088,727 79 

10,531,303 00 

Making, together, $31,797,481, 22 

Of which there stands to the credit of the trustees of the sinking fund, in consequence of pur-
chases-of the public debt made under their direction, the sum of . - - - - $1,131,364 76 

The unsubscribed residue of the said debt, according to the statements herewith transmitted. 
marked Band C, and subject to the observations accon'ipanying the statement C, appears to amount 

to $10,616,604 65 

. Consisting of registered debt, principal and interest, - -
Unsubscribed stock on the books of the commissioners of loans for New Jersey, Pennsylvania, 

and Maryland, principal and interest, - - 1 - - - - • -
Credits on the books of the treasury, for which no certificates have been issued, principal and . 

interest, - - - - - - - - - -
Outstanding or floating evidences of debt, estimated, per statement C, at -

Making, tog~ther, 

6,795,815, 26 

15,674 62 

107,648 63 
3,697,46q 14 

$10,616,604 65 

Concerning which, some fu~ther arrangement is necessary.· • 
The weatest part of the registered debt, hitherto unsubscribed, is owned by citizens of foreign countries, most, if 

not all of whom appear now disposed to embrace the terms held out by the act above mentioned; extensive orders 
having b·een received from those creditors, to subscribe to the loan, after the time for receiving subscriptions had 
elapsed. • 

A considerable part of tne outstandincr or floating debt consists of loan office certificates, issued between the 
first of September, 1777, and the first of ifarch, 1778, bearing interest on the nominal sum. Many of the holders 
of this sp~cies of debt have come in upon the terms of this act, but others have, hitherto, declined it; alleging that the 
special nature of their contract gives a peculiarity to their case, and renders the commutation proposed not so fair an 
equivalent to them, as in other mstances. They also complain that the act has had, towards them, a comP,ulsory 
aspect, by refusing the temporary payment of interest, unless they should exchane:e their old for new certificates, 
essentially varying the 11ature of tlieir contract. - -
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A resolution of Congress of the tenth of September. '1177, stipulates, in favor of this class of creditors, interest 
upon the nominal, instead of the real principal of their deb~ vntil that principal be discharged. This, certainly 
renders their contract of a nature more beneficial than that ot other creditors; but tl1ey are, at the same time, liable 
to be divested of the extra-benefit it gives them by a payment of their specie, dues; and it may be observed, that 
they have actually enjoyed, and by accepting the terms offered to them, were enabled·to realize, advantages superior 
to other creditors. They have been paid interest by bills on ·France from the tenth of September, 1777, to the first 
of March, 1782, while other creditors received theirinterestin depreciated bills of the old emissons; and the terms 
of the loan prOJJosed put it in their power to realize the benefit of interest, on the nominal amount of their respective 
debts, at rates from 6-fu%-nearly to 10-M per cent. on their real or specie capital down to the last of December, 1790, 
. It does f!Ot, the!efore, appear to have ~een fill: unreasonable expectatio!], that tl}.ey, as read_ily as any other descrip

tion of public creditors, would have acqmesced m a measure calculated for the accommodation of tlie Government, 
under circumstances in respect to which, it has been demonstrated, by subsequent events, that the accommodation 
desired, was consistent with the best interest of the public creditors.· A large proportion of the parties interested 
have, indeed, viewed the matter in this li~ht, and have embraced the propo_sition. It is probable that the progress 
of things will satisfy the remainder that it 1s equally their interest to concur, if a further opportunity be afforded. 
:But it 1s, nevertheless, for themselves only to judge, how far the equivalent proposed is, in their case, a reasonable 
and fair one; how far any circumstances in their claim may suggest reasons for moderation on their J_>art; or how far 
any other motives, public or private, ought to induce an acceptance. And the principles of good faith require, that 
their election should be free. ' • 

On this ground, the complaint which regards the withholding of a temporary payment of interest, except on the 
condition ot surrender of the old certificates for new ones. importing a,contract substantially difterent, appears, 
to the Secretary, not destitute of foundation. He presumes that the operation of that provision, in the pa1i1cular 
case, was not adverted to; or, that an exception would have been introduced, as most consoIJant with the general 
spirit and design ot the act. Accordingly, the further measure'? which will-be .submitted, will contemplate a method 
of obviating the objection in question. , • . • 

From tlie consideration that an extension of the time for receiving stipulat\ons, upon the terms of fue act makin~ 
provision for the debt oftl1e United States, is desired by a large proportion of the non-subscribing creditors2 anct. 
from the further consideration, that sufficient experience has not, yet, been,had of the productiveness of a consider
able branch of the revenues which have been established, to afford the light necessary to a final arrangement, it is, 
in the judrn1ent of the Secretary, advisable to renew the proposition for a loan in the domestic debt, on the same 
terms witfi the one which has been closed, and to allow time for receiving subsciiptions to it, until the last day of 
September next, inclusively; making provision for a temporary payment of interest, to such who may not think fit 
to subscribe, for the year 1792, of the like nature with that wliich was made in the same case for the year 1791, 
except, as to the holders of loan, office certificates, issued between the first of September, 1777, and the first of 
March, 1778; in respect to whom it is submitted as propa1· to dispense .with tl1e obligation of exchangin~ their old 
certificates for new, as the condition of their receiving interest in capacity of non-subscribers; and to rulow them, 
without such exchan~e, to receive the same interest, ooth for the year 1791i and 1792, as if they had subscribed to 
the first loan. It will not be mateiially difficult so to regulate the operation at the· treasury, as to avoid, in the 
particular case, that danger of imposition by counterfeits, which was the motive to the general provision for an 
exchange of certificates. , • 

2. The amount of the subscriptions in the debts'of the respective States, within the limits of the sum assumed 
in each, appears, by the statement marked D, to be $17,072.334 39, subject to the, observations accompanying that 
statement. Consequently the difference between the aggregate of the sums subscribed, and the ag,gre_gate of the 
sums assumed, is $!,427,665 61. This difference is to be attributed to several causes-the principal of which are 
the following: First, that the sums assumed, in respect to certain States, exceeded the actual amount of their exist
ing debts. Second, that, in various instances, a part of the existing debt was in a form which excludedjt from 
bemg received, without contravening particular provisions of the law; as in the case of certificates issued after the 
first i:laf of January, 1790, in lieu of certificates which had been issued· prior to that period, which was rel_lorted upon 
by the Secretary on the twenty fifth clay of February last. Third, ignorance of, or inattention to, the hmitation of 
time for receiving subscriptions. It appears tl1at a number of persons lost the opportunity of subscribing from the 
one or the other of these causes. • 

A strong desire that a further opportunity may be afforded for subscriptions in the debts of the States, has 
been manifested by the individuals mterested. And the States of Rhode Island and New Hampshire have, by 
the public acts referred to tl1e Secretary, indicated a similar desire. The affording of such further opportunity, may 
either be restricted within the limit, as to amount, which.is contemplated by the act itself, or may receive an exten•• 
sion which will embrace the residuary: debts of the States. • 

The first may be considered as nothin" more than ~ving full effect(to a measure already adopted. 
The last appears to have in its favor all the leading mducements to what has been already done. The embarrass

ments which might at·ise from conflicting systems of finance are not entirely obviated. The efficacious command of 
the national resources for national exigencies, is not unequivocally. secw·ed. The equalizing of the condition of the 
citizens of every State, and exonerating those of the States most indebted, from partial burthens which would press 
upon them, in consequence of exertions in a common cause, is not completely fulfilled, until the entire debt of every 
State, contracted in relation to the war, is embraced in one aeneral and comprehensive plaII. The inconvenience to 
the United States of disburthening the States, which are stilf incumbered with considerable debts, would bear no pro
portion to the inconvenience which they would feel, if left to stru"gle ,villi those debts, unaided. 

More general contentment, therefore, in the public mind, may be expected to attend such an exoneration, than 
the reverse; in proportion as the experience of actual inconvenience would be greater, though only applicable to parts, 
in the one, than in the other case. • , • 

,vith re~ard to, States, parts only of the debts of which have been assumed, aad in proportions short of those which 
have prevailed, in favor of other States, and short, also, of what wo)lld, have resulted from a due apportionment of 
tl1e entire sum assumed; the claim to a further assumption is founded on considerations of equal justice, as relative to 
the measure itself, considered in a separate and independent light. 

But there is a further reason of material weight for an immecliate general assumption. Moneyed men, as well for
eigners as citizens, thrvugh the expectation of an eventual assumption, or that, in some shape or other, a substantial 
provision will be made for the unassumed residue of the State debts, will be induced to speculate in the purchase of 
them. In proportion as the event is unsettled, or uncertain, the price of the article will be low, and tlie present pro
prietors will be under disadvantage in the sale. The loss. to them in favor of the purchasers is to be regarded as an 
evil; and as far as it is connected·with a transfer to foreigners, at an undervalue, it will be a national evil. By 
whatsoever authority an ultimate provision may be made, there will be'an absolute loss to the community, equal to 
tlie total amount of such undervalue. ' 

It may appear an objection to the measure, that it will require an establishment of additional funds by the Govern
ment of the United State'>. But this does not seem to be a neccessary consequence. The probability is, that, with
out a supplementary assumption, an equal or very _nearly equal augmentation of funds will be requisite to provide 
for greate-t balances in favor of certain States; which would be proJ)orti.onably diminished by such assumption, The 
destination, not the quantum of the fund, will, therefore, be the chief distinction between the two cases. . 

It may, also, appear an objection to a total assumption, that the magnitude of the object is not ascertained with 
precision. It is not certainly known, what is the sum due in each State; nor has it been possible to acquire the 
mformation, owing to different causes. But, though precise data are deficient, there are mateiials which will serve 
as guides. From the returns received at the treasury, assisted by information mother ways, it may be stated, without 
clanger of material error. ihat the remaining debts of the States, over and above the sums already subscribed will, not 
exceed the amounts specified in statement D, accompanying this report. And that, including sums already subscribed, 
the total amount to be ultirnately provided for, in the evep.t of a general assumption, will not exceed 25 403,362 -N,; 
dollars, which would constitute an addition of 3,903,362, -No dollars to the sum of 21,500,000 dollars already assumecl. 
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Should a total assumption be deemed eligible, it may, still, be advisable to assign a determinate sum for each State, 
that the utmost limit of the operation may be pre-established; and it is necessary 7 in order to the certainty of a due 
provision, iri proper time, that interest should not begin to be payable, on the adchtional sums assutned, till after the 

yeair 17:9112' h • • h b, • d .ti • t ' Stat • t ti: ·ts· b 'b' d" t w1 occur, t at proV1s1on as een ma e orpaymg o eacn e, m rus LOr'l non-su sen mg ere 1tors, an 
interest upon the difference between the sum assumed tor such State~ and that actually subscribed, equal to what 
would have been payable, if it had been subscribed. 

In the event ofa further assumption, either within the limits already established, or commensurate with the 
remaining debts of the States, it is conceived that it will not be incompatible with the provision just mentioned, to 
retain, at the end of each quartet, during the v.rogress of the further subscription, out of the money directed to be 
paid to ~ach Sta_te, a sum corresp?nding with the interest upon so much of its debts as shall have been subscribed to 
that penod, paying the overplus, if anf, to the State; An absolute suspens10n of that payment does not appear -con
sistent with the nature of tlie stipulation included in that ~rovision: for, though the money to be paid to a State be 
expressly a trust for the non-subscribin~ creditors, yet, as 1t cannot be certain beforehand, that tlief will elect to 
change their condition, the possibility ot it will not justify a suspension of payment to the State, which might ope-
rate as, suspension of payment to the creditors themselves. . 

A further objection to such a suspension results from the idea, that the provision. in question. appears to have a 
secondary object: namely, as a pledge for securing a provision for whatever balance may be found due to a State, on 
the general settlement of accounts. The payment directed to be made to a State is "to continue until there shall be 
a settle!llent of acco~nts betw~en th~ p-nited States and the indhjdual States, and, in case a balance should then 
appear. rn favor of a State,_until proV1s10n shall be }Dade for. the said ~alance.:' • . . . . 

This secondary operation as a pledge or secunty (consistently with the rntent of the fundmg act) can only be 
superseded in favor of tlte primary object, a ptovisionfor the creditors, and as far as may be necessary to admit them 
to an effectual participation of it. But as whatever money may be paid to a State, is to be paid over to its creditors, 
proportional deductions may, ,~ith propriety, be_maqe from the debts of those creditors who may hereafter subscribe, 
so as that the United, States may not have to pay twice for the same purpose. 

If it shall be juclged expedieQ.t either to open again, or extend the assumption, it ,vill be necessary to vary the 
description of the debts which may be subscribed, so as to comprehend all those which have relation to services or 
supplies during the war, under such restrictions as are requisite to guard against abuse. 

In the ori0-inal propositjon'for an assumption of the State debts, and in the suggestions now made on the same 
subject, the Secretary h~ contemplated,_ and still \:Ontemplates, as !1, material part of the plan, a~ effectual provision 
for the sale of the vacant lands of the O roted] States. He has considered this resource as an unportant mean of 
sinking a part of the debt, and facilitatin~ ultimate arrangements concerning the residue. If supplementary funds 
shall be rendered necessary, by an additional assumption, the provision wilr must conveniently be made at the next 
session of Congress, when the prodtictiv~ness of the existing revenues, and the extent of the sum to be provided for, 
will be better ascertained. • ' 
. There is a part ofth~ P,Ublic de~t ?fthe U!l~ted States, w~chis a caus~ of ~ome perJ!lexity to the Treasury. It 
1s not compreliended w1tlirn the existing prOVISion for the f ore1gn debt, winch 1s confine cl to loans made abroad; and 
it is questionable, whether it is lo be regarded as a portion of the domestic debt. It is not only due to foreigners, 
but the interest u_Ron it is payable, by express stipulation, in a foreign country; whence it becomes a matter of cloubt, 
whether it be at all contemplated by the act making provision for tlie debt of the United States. The part alluded 
to is that which is due to certain foreign officers, who served the United States during the late wai-. In conse<J,uence 
of a resolution of Con~ress, directing their interest to be paid to them in France, the certificates which were issued 
to them specify, that, 'in pursuance of and compliance with a certain resolution of Congress of the third day of 
February 1784, the said interest is to be paid, annually, at the house of Mons. le Grand, banker in Paris." Inte
rest has accordingly been paid. to them at :{>aris, down to the 31st of December, 1788, by virtue of a special resolution 
Congress, of the 20th of August in that year; since which period, no payment has been made. 

It has been heretofore suggested, as the opinion of the Secretary, that it would be expedient to cause the whole 
of this descriQtion of debt to be paid off; among other reasons, because it b~ an interest at six: per centum per 
annum, payable abroad, and can be discharged with a saving. The other reasons alluded to are of a nature both 
weighty and delicate, and too obvious, it is presumed, to need a.specification. Some recent circumstances have 
served to strengthen the inducements to the measure. But ifit should, finally, be deemed unadvisable, it is neces
sary, at least, that provision should ~e made for ~~e interest, which is now suspended, under the doubt that has been 
statE'd, and from tlie want of authority to remit it pursuaut to the contract. . . 

The amount of this debt, with the arrears of interest to the end of the year 1791, is $220,646 81. 
4. TI_ie act making provision for the debt of the United States, has appropriated the proceeds of the Western 

lands, as a fund for the discharge of the public debt. And the act making provision for the reduction of the public 
debt, has appropriated all the surplus of the,duties on imp_orts and tonna_ge, to the end of the year 1790, to the pur
pose of purchasmg the debt at the market pijce, and has authorized the President to borrow the further sum of two 
millions of dollars for the same object. , _ 

These measures serve to indicate the intention of the Legislature, as early and as fast as possible, to provide for 
the extinguishment of the existing debt. • • . • • , 

In pursuance of that intention, it appears advisable that a systematic plan should be begun for the creation and 
establishment of a sinking fund. ' • 

An obvious basis of fuis establishment, which mar be immediately contemplated, is the amount of the interest • 
on much of. the debt as has beent or shall. be, from time to time, purchased, or paid off, or received in discharge of 
any debt or demand of the United States, made payable in public securities, over and above the interest of any new 
debt, which may be created, in order'to such purchase or payment. . 

The purchases of the debt, already made, have left a sum of interest in the treasury, which will be increased by 
future purchases; certain sums payable to the United States, in their own securities, will, when received, have a 
similar effect. And there is ground to calculate on a saving upon the operations, which are in execution with regarcl 
to the forei~ debt ... The sale of the ·western lands, when provision shall be ~nade for it, may be expected to pro-
duce a matenal addition to such a fund. . . • 

It is therefore submitted, that it be adofted as a principle, that all interest which shall have ceased to be payable 
by any of the means above specified, shal be set apart and appropriated in the must firm and inviolable manner 
as a fund for sinking the public debt, by purchase or payment; and that the said fund be placed under the direction 
of the officers, named in the second section of the act making provision for the reduction of the public debt, to be by 
them applied towards the purchase of the said debt, until the annual produce·of the said fund shall amount to two 
per cent. of the entire _portion of the debt which bears a present interest of six per centum, and thenceforth to be 
a_pplied towards the redemption of that _portion of the debt, accordin" to the right which has been reserved to the 
Government. It will deserve the consideration of the Legislature, wl'iether this fund ought not to be so vested, as 
to acquire the nature and quality of a propiietwy trust, incapable of being diverted without a violation of the prin
ciples and sanctions of propertv. 

A rapid accumulation of this fund would arise from its own operation; but it is not doubted, that the progressive 
development of the resources of the country, and a reduction of the rate of interest, oy the progress of public credit, 
already exemplified in a co:nsiderable degree, will speedily enable the Government to make important additions to it 
in various ways .. With clue attention to preserve order and cultivate peac~ a strong expectation may be indulged 
that a reduction of the debt of the country will keep pace with the reasonable hopes of its citizens. · 

• All which is humbly submitted. . · 
ALEXANDER HAMILTON, 

Secretary oftlie Treasury. 
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A. 
Statement of the debt of the United States, funded agreeably to the act' of Congress of the 4th of .IJ.ugust, 1790, at 

the Treasury and the several loan o.ffices,Jrom the 1st Octob~r, 1790, to 30th September, 1791. 

-
Funded 6 ker cent. I Deferred 6 ker Funded 3 rer ~ent. Total Amount. 

stoc . cent. stoc . stoc . 

Treasury, - - - $5,184,041 41 2,592,018 72 3,973,865 10 11,749,925 23 
New Hampshire, - - 191,S22 44 95,661 22 147,423 35 434,407 01 
Massachusetts, - - 2,126,062 40 1,063,034 91, 1,984,457 41 5,173,554 75 
Rhode Island, - - 279,609 72 139,803 55 179,577 71 598,990 98 
Connecticut, - - - 461,644 31 230,823 38 · 342,760 99 1,035,228 68 
New York, - - - 2,204,016 07 1,102,012 12 1,643,224 96 4,949,25S 15 
NewJersey, - - - 472,728 51 236,358 96 271,749 71 980,837 18 
Pennsylvania, - - 1,871,455 80 935,730 39 865,216 21 3,672,402 40 
Delaware, - - - 26,191 19 13,095 64 16,242 75 55,529 58 
Maryland, - - - 717,818 71 358,903 15 621,188 48 1,697,910 34 
Virginia, - - - 453,079" 69 226,996 35 343,128 22 1,024,104 26 
North Carolina, - - 13,064 03 6,531 77 9,398 35 28,994 75 
South Carolina, - - 135,366 33 • 67,682 68 96,060 87 299,109 88 
Georgia, - - - ~0,149 82 • 20,074 92 37,008 29 97,233 03 

-
$14,177,450 43 I 7,088,727, 79 10,531,303 00 31,797,481 22 

The amount of stock funded at the Treasury to 30th ·september, 1791, has been ascertained with accuracy; but, 
at that time, many subscriptions had been made, which have not yet been adjusted, for wa:nt of proper powers of 
attorney~ and other documents. It is, therefore, probable, that, on settlement of all the loans, the amount will be 
found somewhat different from what is now represented. 

The sums funded at the several loan offices, it is presumed, are ascertained with accul"acy; but, as the loans had 
not been adjusted, in all instances, ·when the returns were made, some immaterial differences will probably hereafter 
appear. 

TREASURY DEPARTMENT, Regi,ster's .Office, September ·30th, I 791. 
• JOSEPH NOURSE, Regi,ster. 

Staie,nent of the Registered and Unsubscribed Debt of. the, United States, which remained unfunded upcm the close 
of the Loan on the 30th September, 1791. • 

Regi,stered or unfunded debt. 

The am-0unt of this debt, as stated to Congress on the third of March, f789, was -
There were treasury certificates, issued in exchange for loan office settlemenf certi

ficates, cancellea by the Auditor of tlie treasqry, from the 3d of March, 1789, to 
the 30th of April, 1791, - - - • - - . - - -

There have been certific·ates issued to invalid pensioners and others, entitled there-

$ 4,598,462 78 

unto, on final settlement, in pursuance of acts of Congress of the present and 
late Government., - - , - - - ,, 
Of the said debt, there has been loaned as follow. viz: 

From the opening of the loan to the 31st of March, I 791, -
1st April to 30tl~ June, 1791, 
Istof July to 30th September, -

Which, being deducted, leaves a balance, • 
Principal sum due the several creditors on the treasury books -

The interest on said debt to 31st December, 1790, 1s as foliows, viz: 
Arrea1-ages to the 31st Deceml;,er, 1787, - - - • -
Three years interest from 1st January, 1788, to 31st December., 1790, 

Registered debt, principal and interest, 

Unsubscribed debt. 

1,371,978 37 
1,088,466 60 
1,~11,194 82 

479,677 88 
968,054 76 

The debt unsubscribed upon the books, New Je~ey, Pennsylvania-, and Maryland, 
amounts to - - - - - - , - - -

Interest, _ -

Credits on the treasury books to invalid pensioners and several corps, for which 
certificates of registered debt are yet to be issued. • , . 

Invalid Pensioners. 

For the ll!llount due to them under the act of, Congress, providing for the. payment 
of their arrearages, - - , - - - _ _ -

Th~ following corps have credit on the treasury books, being for certain certificates 
of fiIJ-al settlement, returpe!l to the treasury and ~ncellecf, and which certificates 
had 1s~ed to non-comnuss10ned officers and soldiers of said corps, respectively, 
tor their pay: . 

Fourth regiment, Pennsylvania artillery, 
Corps of Iiiht dragoons, - -
Invalid regiment, 
Artillery officers, 
,vmet's regiment, 
Hazen's regiment, 

20 t 
-, 

·-

4,716,376 45 

134,883 18 

9,449,722 41 

4,071,639 79 

5,378,082 62 

1,417,732 64 

. 12,539 70 
3,134 92 

56,152 76 

846 37 
1,009 83 
3,803 35 

386
1

28 
2,565 42 

11,267 49 

6,795,815 26 

15,674 62 
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Baldwin's regiment of artificers, 
Corps of sappers and miners, 
Armand's legion, • - • - - -
Lee's legion • - • - • - - • _. 
Fourth Pen~sylvania regiment, Captain North's company, 

Lacy's, 
487 67 

• 1,062 97 

Franklin's company of militia, . - - - - - - -
Individual creditors of the States of Pennsylvania and Maryland have credit on 

the treasury books, bel!lg for c~rtificates of final settlement, ret~rned to the treasury 
and cance~led, anct which certi~c!l-tes had issued to th~m respectiYely. • 

By BenJamm Steele, Comm1ss1oner of Pennsylvama, '- - - 5436 66 
John White, Maryland, • 693 89 

lntere~t on the foregoing credits, 

281 28 
416 93 
834 17 
593 17 

1,550 64 
280 67 

6,130 55 

86,118 91 
- 21,529· 72 

[1792. 

107,648 63 

$6,919,138 51 

TREASURY DEPARTME?."T, Register's Office, 30th N-0vember, 1791. 
JOS.E~H NO~SE, Register. 

C. 

Estimate of the outstanding debt, on the 30th of Septembet, 1791, viz: 

The amount of the domestic debt of the United States, as stated by the Secretary of the Treasury, in his report 
of the 9th January, 1790, to the House of Representatives, relative to a provision for the support of the public 
credit, is as follows: _ , 

Liquidated and loan office debt, as per schedule C. - - • - • - ~ - $27,383,917 67 
Interest thereon to the 31st of December 1790, per no. D. - - - - - 13,030,168 20 
Additional sum for sinking the continental bills of credit, and for the discharge of the other parts 

of the unliquidated debt 2,000,000 00 

From which deduct amount, as per statement A. - - - -
Amou~t of the registered debt and credit, with interest, per statement B. 

$31,797,481 22 
6,919,138 51 

42,414,085 87 

Balance outstanding 

38, 716,619-73 

$3,697,!66 14_ 

NoTE.-The balance above, stated to be outstanding probably exceeds the real sum. In the original estimate, 
the old emission bills were computed at forty for one; but they have been provided for., at one hundred for one. 
T~ere are also loan office certificates, which were sent to public officers, to be applieu to the public service, and 
which were supposed to have been so applied, _but which have since, upon settlements of their .accounts at the trea-
sury, been returned and cancelled. . ' 

In addition to this, payments in public securities are expected to be made into the treasury, which will thereupon 
be cancelled. And it is presumable, that, in the course of the war, sums have been lost and destroyed, which are 
included in the estimate; out, as there is some arreara_ge of interest not included in the calculation, and as there are 
certain claims on the treasury, the event or amount or which is not yet determined, it is not possible, now, to make 
a precise estimate of the difference between the sum computed to be outstanding, and what will be really found so. 

TREASURY DEPARTMENT, Register's Qffice, Novemher 30/]t, 1791. • 
JOSEPH NOURSE, Register. 

D. 
Statement of subsc1iptions to the loan, payable in certificates Qr nofesi issued by the respective States, in the several 

Loan Offices, ftom the Ist of October, 1790, to the 30th of SeptemtJer, 179L, agreeably to t!Le act passed the 4th 
of .flugust, 1790_. . 

I 
Subscribed be- I Estimat;d am't Amount assumedl Amount unsub- Remaining un-

by the act. scribed. subscribed to yond the am't , of the remain-
STATES, complete the assumed. ' • ingdebt of the 

am't assumed. State .• 

New Hampshire - - $300,00Q . '$242,501 25 $57,4~8 75' $ 100,000 oo (a) 
Massachusetts - - 4,000,000 4,447,013 81 $477,013 81 1,838,540 66 (b} 
Rhode Island - - 200,000 344,259 49 144,259 49 349,259 69 (c) 
Connecticut - - 1,600,000 1,455,331 81 144,668 19 458,436 52 (a} 
New York - - - 1,200,000 1,028,238 75 171,761 25 195,639 79 (a} 
NewJersey - - - 800,000 599,703 56 200,296 44 207,647 78(a) 
Pennsylvania - - 2,200,000 675,101 33 1,524,898 67 500,000 00 (a} 
Delaware - - - 200,000 53,305 84 146,694 16 , none. 
Maryland - - - 800,000 299,225 40 500,744 60 430,000 oo (c) 
Virginia - - - 3,500,000 · 2,552,570 88 947,429 12 1,172,555 25(d) 
North Carolina - - 2,400,000 1,166,355 57 733,644 43 713,192 30 (e) 
South Carolina - - 4i000,000 4, 634~578 52 634,578 52 1,965,756 33 (b) 
Georgia - - - 300,000 300,000 00 400;000 00(/) 

$21,500,000 $18,328,186 21 $4,427,665 61 $1,255,851 82 $8,331,028 32 



179.2. J SPIRITS, FOREIGN AND DOMESTIC. 151 

, NoTES. 

I. The sums marked a, in the column of remaining debts, are inserted upon recent official communications. 
2. Those marked b, are founded upon official statements, some time since received, and reported to the House 

ofRepresentatives, on the ninth of January, 1790, adding interest for the subsequent period. 
3. Those marked c, are founded on intonnal information,, uut such as1s deemed substantially authentic and ac-

curate. , . . ' 
The estimate for Rhode Island includes a sum not ascertained, which has been cancelled in consequence of for

mer laws of the State, enjoining the creditors to bring in their certificates, and receive payment in paper money, but 
has been revived hr a late law of the State, directing the sums paid to be liquidated; according to a certain scale, 
and deducted from the original amount. . 

4. That marked d, is founded on a report of a committee of the 11th November, 1791, to the House of Delegates 
ofVirgl_nia, com_pared with a former return to the treasury, and other information. - . 

5. That marked e, is founded upon a statement of the Comptroller_ of North Carolina, of 20th May, 1790 . 
. 6. Tha~ ~ked/, is founded 9n a statement of the Treasurer of Georgia, of the 30th of April-, 1790, compared 

with other mfonnat1on. , , - , 
7. The sums, expressed in round numbers, is not meant to be understood as precisely accurate, but as very near 

the truth. , 
8. The foreign, as well as the domestic debt of the States, is included. 

TREASURY ·DEPARTMENT, January 25, 1792. , • 
ALE~ANDER HAMILTON, $ecretary of the Treasury. 

2d CONGRESS.] No. 34. [1st SESSION. 

MANUFACTURES OF. LEATHER.,, 

COMMUNICATED TO THE HOl,)SE OF REPRESENTATIVES, FEBRUARY 23, 1'{92. 

Mr. BoumNoT, from the committee to ,vhom was referred sundry petitions of the farmers of New York, New 
Jersey, and Pennsylvania, 'made the following report: 

That, having examined into the facts mentioned in the said petitions, the following appeared to your committee 
to be satisfactorily established; • 

That the manufacturing of leather is a very extensive and important branch of the manufactures of the United 
~& ' •• 

That the different kinds of bark are essential raw materials in this manufacture. 
That the avefl!ge price of bark, for some years past, has been from three to four and a half dollars per cord. 
That a patent has lately been ~nted by the Government of Great Britafo to an individual, for the importation 

of bark into that kingdom, where it is used both in d_ying and tann'ing., , 
That the patentee has employed agents in the dillerent States to purchase and prepare bark for exportation. 
That the average price given for nark by these, agents, when shaved, is stated to be from ten to tliirteen dollars, 

per cord. , • 
That great complaints are made by the tanners, that this rise in price will greatly injure, if not prevent the 

mauqfacture of leather in the United States. , . 
On a careful examination into the state of this business, yom· committee are of opinion that the subject is of 

high national importance, and worthy the attention of Congress; but, as the demand for bark is a circumstance of 
very considerable imprrtance to the landed interest of t)ie United States, as well as that of the manufacturers of 
leather; and your treasury (from the proper reports of the year, not having yet come in) is unable to furnish proper 
and sufficient documents herein, so as to enable your committee to form a decisive judgment on the whole subject, 
viewed in all its consequences, they are of opinion that the subject matte_r of the petitions referred to them should 
lay over to the next session of Congress; and, in the mean time, your committee 6eg leave to recommend the fol
lowing resolution, as the only present measure necessary to be adopted: 

Resolved, That, from and after the - day of-- next, the following additional duties shall be laid on all 
saddles, and leaf!ier tanned or tawed, 2½ per centum ad valorem; except such as is or shall be otherwise rated. 

On every pair of boots, ten cents. 
On every pair of shoes, slippers, or golo shoes, made of silk, stuff, or leather, five cents. 

' , ' 

2d CoNGREss.] [1st SEssroN. 

SPIRITS, FOREIGN AND DOMESTIC. 

COMMUNICA.TED TO THE HOUSE OF REPRESENTATIVES, JIIARCH 6, 1792, 

In obedience to the orders of the House of Representatives of the first and second days of November last, the first 
directing the Secretary of the Treasury to report to the House such information as he may have obtained, 
respecting any difficulties which may have occurred, in the execution of the act" reJ)ealing, after the last day of 
June next, the duties heretofore laid upon distilled spirits, imported from abroad1 and laying others in their stead, 
and, also, upon spirits distilled within the United States, and for appropriating the same," together with his 
opinion thereul?on; the second directing him to report to the House wliether any, and what, alterations in favor of 
tlie spirits which shall be distilled from articles of the growth or produce of the United States, or from foreign 
articles, within the same, can, in his opinion, be made in the act for laying duties upon spirits distilled withm" 
the United States, consistently with its main design, and with the maintenance of the public faith; the said 
Secretary respecttully submits the following report: . • • _ 
From the several petitions and m'emorials which have been refened to the Secretary, as well as from Yarious 

representations whicli have been made to him, it appears that objec~ions have arisen in different quarters against the 
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abovementioned act, "'hich have, in some instances, embattassed its execution, and inspired a desire of its being 
repealed; in others, have induced a wish that alterations may be made in some of its provisions. 

These objections have reference to a supposed tendency of the act, first, to contravene the principles of liberty; 
secondly, to injure morals; thirdlyi to oppress by heavy and excessive penalties; fourthly, to mjure industry, and 
interfere with the businesss of distil ing. • 

As to the supposed tendency of the act'to contravene the principles of liberty, the discussions of the subject 
which have had place in aml out of the Legislature, supersede the necessity of more than a few brief general 
observations, • • 

It is presumed that a revision of the point cannot, in this respect, weaken the convictions whkh originally 
dictated the law. . • · . , 

There can surely be nothin~ in the nature of an internal duty on a consumable commodity, more incompatible 
with libertr, than in·that of an external duty, on a like commodity. A doctrine which asserts, that all duties of the 
former kind (usually denominated excises) are inconsistent with the genius of a free government, is too violent, and 
too little reconcileable with the necessities of society. to be true. It would tend to deprive the Government of what 

-i is, in most countries, a principal ·source of revenue, and, by narrowing the distribution of taxes, would serve to 
oppress particular kinds of industry. It would throw, in the first instance, an undue proportion of the public 
burthen on the merchant and on the landholder. • . • - . 

'fhis is one of those cases in which names have an improper influence, and in ,vhich prepossessions exclude a 
due attention to facts. . • . , , . 

Accordingly, the law under consideration is complained of, though free from the features which. have served in 
other cases, to render.laws on the same subject exceptionable: and, though the differences have been pointed out, 
they have not only been overlooked, but the very things, which have been studiously avoided in the formation of the 
law, are charged upon it, and that, too, from quarters where its operation would, from circumstances, have worn the 
least appearance of them. 

It has been, heretofore, noticed, that the chief circumstances which, in certain excise laws, have ;iven occasion to 
the charge of their being unfriendly to liberty, are not to be found in the act which is the subject ot the report, viz: 
first, a summary and discretionary jurisdiction in the excise officers, contrary: to the course of the common law 
and in abridgment of the right of trial by jury; and secondly, a general power, 111 the same officers to search and 
inspect, indiscriminately, all the houses and buildings of the persons engaged in the business to which the tax relates. 

As to the :first particular, there is nothing in the act, even to give color to a charge of the kind against it, and 
accordingly, it has not been brought. But, as to the second, a very different power has been mistaken for it, and 
the act is complained of as conferring that very power of indiscriminate search and inspection. 

The fact, nevertheless~ is otherwise. An officer underthe.act in question, can inspect or searc,h no house or 
building, or even apartment of any house or buifding, which • has not been pteuiously entered and mal'ked by the 
possessor, as a place used for distillmg or keeping spirits. . , 

And even tlie power, so qualified, 1s only applicable to distilleries from foreign materials, and in cities, towns, and 
villages, from domestic materials; that is, only m cases in\which the law contemplates that the business is carried 
on upon such a scale as effectually to separate the distillery from the dwelling of the distiller. The distilleries 
scattered over the country, which form much the greatest part-0f the whole, are in no degree subject to. discretionary 
insp~ction and search. , . 

The true principles of the objection which may be raised to a general discretionary power of inspection and 
search is, that the ilomicil or dwelling of a citizen ought to _be free from vexatious inquisition and intrusion. 

This principle cannot apply to a case in which it is pufin his own power to separate the place of his business 
from the place of his habitation; and, by designating the former visible public marks, to avoid all intermeddling 
with the latter. . • 

A distillery seldom forms a .part of the dwelling of its proprietor, and even where it does, it depends on him to 
direct and limit the power of vis1fing and search, by marking out the particular q,partments which a~~ so employed. 

But the requisition upon the distiller to set marks on the building or apartments which he maKes use of in his 
business, is one of the topics of complaint against the law. Such marKs are represented as a dishonorable badge; 
and thus a regulation, designed as much to conform with the feelings of the citizen, as for the security of the 
revenue, is converted into matter of objection. . 

It is not easy to conceive what maxim of liberty is violated, by requiring persons who carry on particular tr:i,des, 
which are made contributory to the revenue, to designate,· by public marks, the places in which they are carriecf on. 
There can certainly be nothing more harmless, or 'less inconvenient, than such a re~lation. 'The thing itself is 
frequently done by persons of various callings, for the information of customers; and why, it should become a hard-
ship or grievance, 1f required for a public purpose, can, with difficulty, be imagined. , 

The supposed tendency of the act to injure morals, seems to have relation to the oaths, which are,. in a variety of 
cases, required, and which are liable to the objection, that they give occasion to perjuries. 

The necessity of requiring oaths is, whenever it occurs, matter of regret. It is certainly desirable to avoid them 
as often and as far as possible; but it is more easy to desire than to find a substitute, The requiring of them is not 
JJeculiar to the act in question: they are a common appendage of revenue'laws, and are among the usual guards of 
those laws, as they are of_public and private rights in courts of justice. They constantly occur in jury trials, to 
which the citizens of the United States are so much and so justly attached. The same objection, in different 
degrees, lies against them in both cases, yet it is not perceivable how they can be dispensed with in either. 

It is remarkable, that both the .kinds of security to the revenue, which are to be found in the act, the oaths of 
parties, and the inspection of officers, are objected to. If they are both to be abandoned, it is not easy to imagine 
what security there can be for any species ofrevenue, which is to be collected from articles of consumption. 

If precautions of this nature are inconsistent with liberty, and immoral, as there are very few indirect taxes, 
which can be collected without them, the corni-equence must be., that the entire or almost entire weight of the public 
burthens must~ in the first instance, fall upon fixed and vislbte property, houses and lands-a consequence which 
would be founct, in experiment, productive, of great injustice and inequality-, and ruinous to agriculture. 

It has been suggested by some distillers, that both the topics of complamt which have been mentioned, might be 
obviated by a fixea rdte of duty, adjusted according to a rati.o compounded of the capacity of each still, and the 
number and capacities of the cisterns employed witli it; but this, and every similar method, are objected to by other 
distillers, as tending to great inequality, arisin~ from unequal supplies of the-material at different times, and at 
different placesi from the different methods of distillation practised by different distillers, and from the different 
degress of actiVIty in the business, which arise from capitals more or less adequate. 

The result of an examination of this point appears to be, that every such mode, in cases in which the business is 
carried on upon an exte,nsive scale, would, necessarily, be attended with"considerable inequalities; and, upon, the 
whole1 would be less satisfactory than the plan which nas been adopted. 

It 1s proved by the fullest information, that, in regard to distillers which are rated in the law, according to the 
capacitr of each still, the alternative of paying, according to the quality actually distilled, is received in many parts 
of the United States as essential to the equitable operation of the duty. And it is evident, that such an alternative 
could not be allowed but upon the conditiQn of the party rendering upon oath an account of the quantity of spirits 
distilled by him, without entirely defeatin" the duty. 

As to the. charge1 that fl!e pe!1alties of_ilie act 'are severe an~ ~ppressive, it_is Jll!lde in sucl! ge}!eral terms, and 30 
absolutely without the ·specification of a smgle particular, that 1t 1s <hfficult to 1magme where 1t pomts. 

. The Secretary, h~weyer, has carefully reviewed the provisions of the act, in this respect, and he is not able to 
• discover any foundation for the charge. • 

Thepenaltiesit mflictsarein their nature the same with those which are common in revenue laws, and, in their 
degree, comparatively moderate. - -
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Pecuniary fines, from fifty to five hundred dollars, and forfeiture of the article in respect to which there has 
been a failure to comply with the law. are the severest penalties inflicted upon delinquent parties, except in a very 
few cases: In two, a forfeiture of the· value of the article is added. to that of the 4rticle itself, and in some others, a 
forfeiture of the ship or vessel, and of the wagon or other-instrument of conveyance, assistant in a breach oflaw, is 
likewise involved. . • · · 

Penalties like these, for wilful and fraudulent breaches of an important law, caz;mot, truly, be deemed either 
unusual or excessive. They are less than those which secure the laws of impost, and as moderate as can promise 
security to any object of revenue which is capable of being evaded. • , 

There appears to be but one provision in the law, which adinits of a question whether the penalty prescribed may-
not partake of severity. It is that which inflicts the pains of perjury on any_person who shalf be convicted of 
"wilfully taki~g a fal~e oath oi: affir~ation in any of the cases in which oaths or !)ffirmations are required by t!ie act." 

Precedents m relation to this particular, vary. In many of them, the penaltiesareless severe than forperJury, in 
courts of justice; in others, they are the same. The latter are, generally, of the latest date, and seem to have been 
the result of experience. • . • 
. The United States haye, in other cases, pursued the same principle as in the law in question. And the practice 

is certainly founded on strong reasons. , • , 
1st. The additional securitr ,~hich it gives to the revenue, cannot be doubted. Many who would risk pecuniary 

forfeitures and penalties, would not encounter the moreilisgraceful punishment annexed to perjury. 
2d. There seems to be no solid distinction between one false oath in violation.of law and right and an~ther false 

oath in violation of law and right. A distinction in the punishments of different species of false swearing. is calculated 
to begetfalse opinions concerning the sancti'ty ofan oath; and by·countenancing an impression, that.a violation of it 
is less heinous in the cases in which it is less punished it tends to impair in the mind that scrupulous veneration for 
the obligation of an oatli_, which ought always to prevail, and notouly to facilitate a breach of it in the cases wliich the 
laws have marked with 1eo;s odium, but to prepare the mind for committing the crime, in ~ther cases. 

So far is the law under consideration from being chargeable with particular severity, that thereareto be found in 
it, marks of more than common attention, to prevent its OJ>erating sev£rely or oppressively. 

The 4;3rd section of the act contains a special provision, (and one which, it is believed1 is not to be found in any 
law enacted in this country, prior to the present constitution of tl1e United States) by whicn forfeitures and penalties 
incurred, without an intention of fraud ·or wilful negligence, may be mitigated oi-remitted. 

This mild and equitable provision is an effectual"guard against suffering or 'inconvenience, in consequence of 
undesigned transgressions of the law. • 

The 30th section contains a provision in favor of persons, who, though innoi;ent, may accidently suffer by seizures 
of their property, (as in the execution of the revenue laws sometimes unavoidably happens) which is, perhaps, entirely 
peculiar to the law under consideration, · Where there has even been a probable cause of seizure, sufficient to acqmt 
an officer, the jury are to assess whatever damages may have accrued from any injury to the article seized, with an 
allowance for the detention ofit, at the rate of six per centum per annum of tlie value, which damages are to be paid 
out of the public treasury. 

There are other provisibns of the act which mark the scrupulous attention of the Government to ,Protect the par
ties concerned from inconvenience and injury, and which conspire to vindicate the law from imputations of severity 
or oppress10n. • . 

The supposed tendency 'of the act to injure industry, and to interfere with the business of distilling, is endea
vored to be supported by some general and some special reasons, both having relation to the effect of the duty upon 
the manufacture. . • 

Those of the first kind affirm generally, that duties on home manufactures are impoliti<;, because they tend to 
discoura "e them; that they are particularly so, when they are laid on articles manufactured from the JJroduce of the 
country lecause they have, then, the additional elfect of injuring agriculture; that it is the general policy of nations 
to protect and promote their own manufactures, especially those which are wrought out of domestic materials; that 
the law in question interferes with this policy. . 

Observations of this kind admit of an easy answer. Duties on manufactures tend to discoura&e them, or not., 
according to the circumstances under which they are laid; and are impolitic or not, according to tne same circum
stances. When a manufacture is in its infancy, it is impolitic to ta,,;: it, because the tax. would be both unproductive, 
and would add to the difficulties which naturally impede the first a:ttempts to establish a new manufacture, so as to 
endanger its success. . . 

But when a manufacture (as in the case of distilled spirits in the United States) is arrived at maturity, it is as fit 
an article of taxation as 'any other. No good reason can be assigned why the consumer of a domestic commodity 
should not contribute something to the public revenue, when the consumer of a foreign commodity contributes to 1t 
largely. And, as a general rule, it is not to be disputed, that duties on articles of consumption are paid by the con-
sumers. • . , 

To the manufacture itself, the duty is no injury, if an equal duty be laid on the rival fore_ign article. And when 
a greater duty is laid upon the latter than upon the former, as in the present instance, the dilforence is a bounty on 
'the domestic article, and operates as an encouragement of the manufacture. The manufacturer can afford to sell bis 
~abr!c the ~heaper, in proportion to that difference, and is so far enable~ to undersell and supplant the dealer in the 
foreum article. . • 

•1ie principle of the objection would tend to· confine all taxes to imported articles, and would deprive the Govern
ment of resources, which are indispensable to a due provision for the public safety and welfare, contrar.y to the plain 
intention of the constitution, which gives express power to employ those .resources when necessary-a power which 
is found in all governments, and is essential to their efficiency, and even to their. existence. • 

Duties on articles of internal production and manufacture; form, in every coun~, the principal sources of reve
nue. Those on imported articles can only be carried to a certain extent, without defeating their object, by operating 
either as prohibitions, or as bounties upon smuggling. They are, moreov~r, in some degree, temporary; for, as the 
growth of manufactures diininishes. the quantum of duty: on imports, the public revenue, ceasin_g to arise from that 
source, must be derived from articles which the national industry has substituted for those previously imported. If 
the Government cannot then resort to internal means for the ad~jtional supplies~ which the exigencies of every nation 
call for, it will be unable to perform its duty, or even to pr,eserve its existence. The community must be unprotected, 
and the social compact be dissolved. . , . 

For the same reasons that a duty' ought not to be laid on an article manuf9,ctured out of the country:, ( which is 
the point most insisted upon) it ou&ht not to be laid upon the produce itself, nor conseg_uently upon the land_i which 
is tlie instrument of that produce; oecause taxes are laid upqn land, as the.fund out of whicli the income of tne pro
prie_tor is drawn; or, in other words, on account of its produce. Theri: ought, therefore, on the principle of the ob
jection, to be neither taxes on land, nor the produce of land, nor on articles manufactured from that produce. And 
if a nation should be in a condition to supply itself with its own manufactures, there could then be very little, or no 
revenue; of course there must be a want of the essential means ofriational justice and national security. 

Positions like these, however well meant by those who urge them, refute themselves, because they tend to ilie 
dissolution of government, by renderipg it i,ncapable of providing for ~e. objec~ for 'whicl~ it is institut!ld· . 

However true the allegation, that It IS_, and ought to be, the prevailmg policy of nations to cherish their own 
manufactures,. it is eq!1ally true, that natio~s, in gen!lral, lay duties foi: the P~l'I!ose of revenue, on their own manu
factures; and It 1s obVIous, to a demonstration,:tliat It may be done without lUJUI"Y. to them. '.f~e mos_t successful 
nations m manufactures have drawn the largest revenues from the most useful of them. It ments particular atten
tion, that ardent spirits are an article which has been generally deemed, and made use of, as one of the fittest objects 
of revenue, and to an extent., in other countries, which bears no comparison with what has been done in the United 
States, 
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The special reasons alluded to, are of different kinds: 
1. It is said, that the act in question, by laying a smaller additional duty on foreign spirits than the duty on home-

made spirits, has a tendency to discourage tlie manufacture of the latter. • 
This objection merits consideration, and1 as fin: as it II!ay appear to have foundation, ~ught to be obviated. 
The point, however, seems not to have been viewed, mall its respectshm a correct hght. , 
Before t~e pres~n.t constitution of t~e :United States be~an to oper!l,te, t e re~lations (!f the ~i.fferent St:ttes, res

pecting distilled spmts, were verx d1ss1mliar. In some of them, duties were laid on foreign spmts only; m others, 
on domestic as well as forei~n. fhe absolute duty, in the former instances, and the difference of duty Ill the latter, 
was, ·upon an average, considerably le~s than the ~resent differ~n~e in tte duties on foreigri a}!d holl).e-ma4e ~pirits. 
If to tliis be added, the effect of tlie umform operation of the existing duties throu_ghout the Umted States, 1t 1s easy 
to infer, that the situation of our own distillenes is, in the main, much better, as far as, they are affected by-the laws, 
than it was previous to the passing of any act of the United States upon the subject. They have, therefore, upon 
the whole, gained materiallr, under the syst~m which ~as been pursued by the Nati?nal Government. 

The first law of the Umted States on this head, laid a-duty of no more than eight cents per gallon on those 
of Jamaica proof. The second increased the duty on foreign spirits to twelve cents per gallon, of the lowest proof, 
and by certain g1·adations, to fifteen cents per gallon, of Jfilllaica proof. The last act places the duty at twenty 
cents per galloni of the lowest proof, and extends it, by the'like gradations, to twenty-five cents per gallon, of Jamaica 
proof; laymg, a so, a duty of eleven cents per ~allon on home-made spirits, distiiled from foreign materials of the 
lowest proof, with a like gradual extension to fifteen cents per gallon of Jamaica proof; and a duty of nine cents 
per gallon on home-made spirits, distilled from domestic materia1s of the lowe·st proof, with the like gradual exten-
sion to thirteen cents per gallon, of Jamaica proof. '. - -

If the tt·ansition had been immediate from the first to the last law, it could not have failed to have· been considered 
as a change in favor of our own distilleries, as far as the rate of duty is concerned. The mean duty onforeign 
spitits, by the first law, was nine cents; by the last~ the mean extrq, duty on foreign spirits is, in fact! about eleven 
cents, as it regards spirits distilled from foreign materials, and about_ thirteen as it regards spirits distilled from do
mestic materials. In making this computation, it is to be adverted to, that the four first degrees of proof mentioned 
in the law, correspond with the different kinds of spirits u_sually imported, while the generality of those made in the 
United States, are of the lowest class of proof. ' 

Spirits from domestic materials, derived a double advantage from the last law; that is, from the increased rate of 
duty on foreign imported spirits, and from a higher rate of duty on home-made spirits of foreign materials . 

.But the intervention of the second law has served tq produce, in some places, a different impression of the busi
ness than would have happened without it. By a considerable addition to the duties on foreign spirits, without 
laying any thing on those of home manufacture it has served to give to the last law the appearance of taking a way: a 
part of the advantages previously secured to the domestic distilleries. It seems to have been overlooked, that the 
second act ought, iu reality, to be viewed only as an intermediate step to the arrangement finally contemplated by 
the legislature; and that, as part of a system, it has, upon the whole, operated in favor of the national distilleries. 
The thing to be considered is the substantial existing diflerence in fayor of the home manufacture, as the law now 
stands. • . • • . . 

The advantage, indeed1 to the distillation of spirits from the produce of the country, arising from the difference 
between the duttes on SJ>h;xts distilled from f?reign, and those distilled- from _domestic matei:ia!s, is exclu~iyelY. the 
work of the last act, and 1s an advanta~e which has not been properly appreciated by those distillers of spmts from 
home produce~ who have complained of the law as hurtful to their manufacture. : • 

Ca!l,ses entirely foreig~ ~o the law itself,_have ~l~o assi~ted in pr~ducingmisapprehension ... 'I:h_eappr!)ximation of 
the price of home-made spmts to that of foreign spmts, which has, ot late, taken place, and which 1s ·attrtbuted to the 
Of!eration of the act in question, is in a great degree owing to the circumstances whicli have tended to raise the price 
ot molasses in the West India market, and to an extra importation of foreign spirits prior to the first of July last, to 
avoid the payment of the additional duty which then took place. • 

It is stated in the petition from Salem that, previous to the last act, the price of domestic to foreign spirits was as 
Is. 9d. to 3s. 4d. of the money of Massachusetts; per gallon, and that, since that ac:, it has become as 3s. Sd. to 4s. 2d. 

It is evident that a rise from ls. 9d. to 3s. 3d. per gallon, which would be equal to twenty cents, is not to be.attributed 
wholly to a duty of eleven cents. Indeed, if there were a concurrence of no other cause, the inference would be 
very different from that intended to be drawn from the fact, for it would evince a pl'ofit gained to the distiller of 
more than eighty per cent. on the duty. • 

It is, however, meant to be understood, that ·this approximation of prices, occasions a greater importation and 
consumption of foreign, a~d a less consumption o( domestic spirits than_ formerly. How far thi.s maY,, or ll!aY not 
be the case, the Secretary 1s not now able to say with precision, but no facts have come under Ins nonce officially, 
which serve to authenticate the suggestion; and it mµst be considered as possible, that representations of this kind 
are rather the effect of apprehension than of experience. It would even be not unnatural, that a considerable en
hancement of the prices of the foreign article, should have led to a greater consumption of the domestic article, a,; 
the cheapest of the two, though dearer itself than formerly. • 

But, while there is ground to believe, that the suggestion~ which have been made on this point, are in many 
respects, inaccurate and misconceived, there are known circumstances. which seem to render advisable, some 
greater difference between the duties on foreign and on home made spirits. These circumstances have been noticed in 
fhe re_port of the Secretary, on the subject of manufactures, and an alteration has been prol?osed, by laying two cents in 
addition, upon imported spirits of the lowest proof, with a proportional increase 'on the liigher proofs, and by deduct
ing one cent from the duty on the lowest proof of home made spirits, with a proportional diminution in respect to the 
higher proofs. · • • 

This alteration w~uld bring the ffoportion of the duties nearly to the standard which the peiitionei·, Hendrick 
Doyer, who appears likely to be wel mtormed on the subject, represents as the proper one, to enable the distillation 
.of Geneva to be carried on with the same advantage as before the passing of the act. He observes, that the duty on 
home made Geneva, being nine cents, the additional duty on foreign ought to have been twelve cents. By the 
alteration proposed, the proportion will be as ten to eight, which is little different from that of twelve to nine. 

It is wortliy of remark, that the same petitioner states, that, previous to the passing'_of the act of which he com
plains, he•~ could sell his Gen~va sixteen and a quarter per cent. under thef.nce of Hollan9 Geneva, but that he 
cannot do 1t at present, and m future, l<}wer than ~ourteen p~r cent." I as he also states,· the quality of his 
Geneva be equal to that of Holland, ancl, if his meamng_ be, as 1t appears to be, that he can now afford to sell his 
Geneva lower, by fourteen per cent. than the Geneva of Holland, it will follow.i,ihat the manufacture of that arti
cle is in a very thriving tram, even under the present rate of duties. For a dinerence of fourteen per cent. in the 
price, is capable of givmg a decitled preference to the sale of the dom,estic article. 

2. It is objected, that the duty;by being laid in the first instance upon.the distiller, instead of the consumer, 
makes a larger capital necessary to carry on the business; and; in this country, where capitals are riot large, puts 
the national distiller under disadvantages. -

. But this inconvenienc«:, as far as it has foundatiQp, in. tte state of {hipgs is essenti~lly obviated by the credits 
given. Where the duty 1s payable upon the quantity distilled, a credit 1s Jlowed, which cannot be less than six, 
and ~ay e~enq to nine months. Where.the duty is charged on the capacity-of the _still, it is payable half yearly, 
Sufilc~ent till!e 1s, ther~fore, allowed, to raise the du~ fr~m the sale of the arncle: which supersedes the necessity of 
a greater capital. It 1s well known, that the. article 1s one usuall;r sold for cash, or at a short credit. If these 
observations are not applicable to distilleries in the interior country, the same may be said, in a great degree, of the 
objcetion itself, The course of the business_, in that quarter, renders a considerable capital less necessary than else
where. The produce of the: distiller's own 1arm, or of the neighboring farms, brought to be di.stilled upon shares, or 
compensations in the article itself, constitute the chief business of the distilleries in the remote parts of the country 
In tlie comP.arative!r few in~tances !n which they may be _prosecuted_ as a regular business, upon a large scale, 6y 
force of capital, the observations which have ~een made, will substantially apply. • 
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The collection of the duty from the distiller, has, on the .other hand, severaL advantages. It contributes to 
equality, by charging the artide, in the first stage of its progress, which diffuses the duty among all classes alike. It 
the better secures the collection of the revenue, by confining the.responsibility to a smaller number of persons, and 
simplifying the process. And it avoids the necessity; of so great a number· of officers, as would be required in a more 
diffuse system of collection, operating immediately upon purchasers and consumers. Besides, that the latter plan 
would transfer whatever inconveniences may be incident to the collection from a smaller to a greater number of 
persons. - • 

3. It 1s allege~ that the inspection of the officers is injurious to the business of distilling, by laying open its 
secrets or mystenes. . 

Different distillers, there is no doubt, :()ractice, in certain res1:1ects, different methods in the course of their busi
ness, and have different deirrees of skill. But it may ·well be doubted whether, in a business so old and so much 
diffused as that of the distiiiation of spirits, there are at this day secret<; of consequence to the possessors. There 
will, at least, be no hazard in takin~ it for {!;ranted, that none such exist in regard to the distillation of rum from 
molasses or sugar, or of the spirits from gram usually called whiskey, or of brandies from the fruits of this country. 
The C!15eS in which the allegations are mad~ with 1!}0St color, apply-to Geneva, and, :tJerhaps, to .certain cor~ials. 

It 1s probable that the course of the busuiess might and would always be such as, m fact, to mvolve no mconve
nience on this score. But, as the contrary is. affirmed, and as it is desirable to obviate complaint as far as it can be 
done consistently with essential principles and objects, it may not be unadvisable to attempt a remedy. 

It is to be presumed, that, if any secrets exist, they relate to a primary process, particularly the mixture of the 
in~edients; this, it is supposable, cannot take a greater time each day, than two hours. If, therefore, the officers 
of mspec~on were enjoined to ~orbear their vi~its to the part of. the: distillery co~nl!lonly mad~ use of for such pro
cess, uurmi a space not exceedmg two hours m each day, to be notified by the distiller, there 1s ground to conclude 
that it wou1d ooviate the objection. ' • 

4. The regulations for marking of ~ks and vessels, as well as houses and buildings, also furnish matter of 
com__plaint. 

This complaint, as it regards houses anrl buildings, has been already attended to. '.But there is a light in which 
it is madet tli:tt has not yet been taken notice of. . 

It is said, that the requiting the doors of the apartments, as well as the outer door of each building, to be marked, 
impo8es unnecessary trouble. • • • 

'When it is considered, how little trouble or expense attends the execution of this provision, in the first instance, 
and that tl1e marks once set, will endure for a great length of time, the objection to it appears to be without weight. 

But the provision, as it relates to tl1e apartments of tiuildinas, has for its immed.iate object the convenience of the 
distillers themselves. It is calculated to avoid the very evil ol an indiscriminate search of their houses and build
ings, by enabling them to designate the particular apartments which are employed for the purposes of their business, 
and to secure al[ others from inspection and visitation. 

The complaint, as it respects the marking of casks and vessels, has somewhat more foundation. It is represent
ed (and upon carefol inquiry appears to be true) thatt through long established frejudiceJ1ome-made spirits of equal 
quality with foreigu, if known to be home-;made, will not command an equa price. This particularly applies to 
Geneva. . 

If the want of a distinction between foreign and home-made spirits were an occasion of fraud upon consumers, 
by imposing a worse for a better commodity, it would be a reason for continuing it; but as far as such a distinction 
gives operation to a mere prejudice, favorable to a foreign, and injurious to a dome.c;tic manufacture, it furnishes a 
reason for abolishing it. • 

Tho1Jgh time mi~ht be expected to remove the prejudice, the progress of the domestic manufacture, in the inter
val, might be matenally checked.' 

It ap(lears, therefore, expedient to remove this ground of complaint, by authorizing the same marks and certifi-
cates both for foreign and for home-made Geneva. . 

Perhaps, indeed, it may not be unadvisable to vest 1;1omewhere a discretionary power to regulate the forms of 
certificates which are to accompany, and the particular marks which are to be set upon casks and 'Vessels containing 
spirits, generally, as may be found convenient in practice. 

Another source of objection with regard' to the marking of casks is, that there is a general prohibition against 
defacing, or altering the marks, and a penalty upon doing it, ,vhich prevents the using ot the same casks more than 
one~ and occasions waste, loss, and embarrassment. 

It is conceived that this _prohi~ition does not exten~ to. the effactng of old marks7 ~nd placi~g of new ones, by the 
officers of the revenue, or m their presence, and by their authonty. But as real mconvemences would attend a 
contrary-construction, and there is some room for question, it appears desirable that all doubt should be removed by 
an exJ?hcit provision to enable, the officer to efface old marks and substitute new ones, when easks have been emptied 
of their former contents and are wanted for .new use. 

5. The requisition to keep an account from day to day of the quantity of spirits distilled, is represented both a:, 
a hardship, and impossible to be complied with. . 

But tl1e Secretary is unable to perceive that it can. justly be viewed either in the one or in the other light. The 
trouble of setting down, in the evening, the work of the day, in a book prepared for, and furnished to the party, must 
be inconsiderable, and the doing of it would even conduce to accuracy in business. . . 

The idea of impracticability must have arisen from some misconc~ption. It seems to involve a supposition that 
somethin~ is required different from the trutl1 of the fact. Spirits distilled are usuallv distinguished into high wines, 
proof spi11f:st and low wines. It is certainly possible to express, each day1 the quantity of each kind produced, and 
where one krnd is converted into another. to explain it by brief notes, showmg in proper columns the results in those 
kinds of spirits which are ultimately prepared tor sale. • 
. A revision is now making of the forms at nrst transmitted, and ·it is not' doubted that it will be easy to obviate the 
objection of impracticability. . • 

On full reflection, the SecretarY is of opinion that the requisition in this respect is a reasonable one, and that it 
is of importance to the due collection of the revenue, esJ!ecially in those cases where, b_y the alternative allowed in 
favor of country distilleries, the oath of a party is the only evidence of the quantity produced. It is useful in every 
such case to give the utmost possible precision to the object which is to be attested. 

6. It is alleged as a hardship, that distilleries are held responsible for the duties on SJJirits which are exported, 
till certain things, difficult to oe_performed, are done, in order to entitle the exporter to the drawback. 

This is a misapprehension~ The drawback is at all events to be paid in six months, which is as early as the duty 
~n become payable, and frequently earlier !han it does ~ecome payable. _And the Government relies on the bond 
of the exporter for a fulfilment of the conditions upon which the drawback 1s allowed. 

An explanation to the several collectors, of this .point, which has taken i;>lace since the complaint appeared, will 
have removed the cause of it. . 

The same explanation will obviate another objection, founded on the supposition that the bond of the distiller 
and that of the exporter are for,a like purpose. The latter is merely to ·secure the landing of the goods in a foreign 
country, and v.ill often continue depending afte1· every thing relative to duty aml drawback has been liquidated apd 
finisheil. • 

7. It is an article of complaint that no_ drawback is allowed in case of shipwreck, when spirits are sent from 
one port to another in the United States. • . 

There does not occur any objection to a provision for making an allowance of that kind, which would tend to 
alleviate misfortune, and give satisfaction,. • -

8, The necessity of twenty-four hours' notice, in order to the benefitof drawback on the exportation of spirits, 
and the prohibition to remove them from a distillery after sunset, except in the presence-0f ~n officer, are repre
sented as embarrassments to business. 
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The len~ of notice required appears greater than is necessary. It is not perceived that any inconvenience 
could arise from reducing tlie time to six hours. . • 

But it is not conceivecl to be necessary or expedient to make an alteration in the last mentioned particular. The 
prohibition is of real consequence to the security of the revenue, The course of business will readily adapt itself to 
1t, and the presence of an officer in extraordinary cases •"'ill afford due accommodation, 

9. It is stated as a hardship, thatthere is no allowance for leakage and wastage, in tl1e case of spirits shipped 
from one State to another. 

The law for the collection of the duties on imports and tonnage allows two per c.ent. for leakage, on spirits im
ported. A similar allowance on home made spirits at the distillery, does not appea:r less proper. 

10. It is. mentioned as a grievance, that distillers are required to give bond, witli surety, for tile amount of tile 
duties, and that the sufficiency of tile surety is made to depend on tile discretion of the chief officer of inspection, 

The requiring of sureties can be no mor_e a hardship on distillers, than on importing merchants, and every oilier 
person to whom the :public afford a credit. It is a natural consequence of the credit allowed; and a very reasona
ble condition of tile mdulgence, which, wifuout this precaution, might be impmdent, and injurious to the lTnited 
States. . , . . . 

The party has ms option ~o avoJd it by prompt payment of tile duty, and is even entitled to an abatement, which 
may be considered as a pretmum, 1f he elects to do so. , • 

As to the second point, if sureties are to be given, iliere must be some person on tile part of the Government to 
judge of ilieir sufficiency, ofuerwise tile thing itself would be nugatory; and tile discretion cannot be vested more 
conveniently for tile party, than in the chief officer of inspection for tlie survey. 

A view has now been taken of most, if.not of all, the objections of a general nature, which have appeared. • 
Some few, of a local· complexion, remain to be attended to. . 
The representation signed Edward Cook, chairman, as on behalf of tl1e four most western counties of Pennsyl

vania, states, that the distance of fuat part of the country from a market for its produce, leads to a necessity of dis
tilling the grain, which is raised, as a principal dependence of its inhabitants; which circumstance, and tile scarcity 
of cash, combine to render tile tax in question unequaf, OpQressive, and particularly distressing to them. 

As to the circumstance of equality, it may safely be affirmed to be impracticable to devise a tax which shall 
operate with exact equality upon every part of tl1e colllillUnity. Local and oilier circumstances will inevitably cre
ate disparities, more oc less great. 

Taxes on consumable articles have, upon the whole, better pretensions to equalicy fuan any oilier. If some of 
them fall more heavily on particular parts of the community 7 others of them are chiefly borne by oilier parts. And 
the result is an equalization of the burthen as far as it is attamable. Of iliis class of taxes it is not easy to conceive 
one which can operate wifu greater equality than a tax on distilled spirits. There appears to be no article, as far 
as the information of the Secretary goes, which is an object of more equal consumptio}! throughout the United 
States. , .. 

In particular districts, a greater use of cider may occasion a smaller consumption of spirits; but it will not be 
found, on a close examination, that it makes a matenal difference. A greater or less· use of ardent spirits, as far as 
it exists, seems to deP,end more on relative habits of sobriety or intemperance than on any other cause. 

As far as habits of less moderation, in the use of distilled spirits, should produce inequality any where, it would 
certainly not be a reason with the Legi::1lature eithex: to repeal or lessen a tax, which, by rendering the 'article dearer, 
might tend to restrain too free an indulgence of such haoits. - , 

It is certainly not obvious how this tax can operate particularly unequally upon the part of the country in ques
tion. As a general rule it is a true one, that duties on articles of consumption fall on the consumers, by being ad
ded to the price of tile commodity. This is illustrated, in the present instance, by facts. :Previous to the law lay
ing a duty on home-made spirits, fue price of whiskey was about thirty-eight cents; it is now about fiftr-six cents. 
Other causes may have contributed in some degree to tlris effect, but 1t is evidently to be ascribed chiefly to tile 
duty. -

Unless, therefore, the inhabitants of the counties which have been mentioned are greater consumers of spirits 
ilian fuose of oilier parts of tile country, they cannot pay 'a ~re:iter proportion of the tax. If they are it is ilie1r in
terest to become less so. It depends on fuemselve~? by dimmishing the consum_ption, to restore equality. 

The argument, that iliey are obJiued to convert tneir ~-ain into spirits, in order to transportation to distant mar
kets, does not prove tile point allege'a:. The duty on all they send to iliose, markets will be paid by the purchasers. 
They will still pay only upon their own consumption. 

As far as an advance is laid UJ?On the duty, or as far as the difference of duty, between whiskey and other spirits, 
tends to favor a gi:eater consumption of the latter, they, as greater manufacturers of fue article, supposing this fact 
to be as stated, will be proportionably beuefitted. , 

The duty onhome-made spirits from domestic materials, if paid by the gallon, is nine cents. From the commu
nications which have been received, since tile passing of the act, it appears tl1at, paying fue rate annexed to the 
capacity of tile still, and usini great diligence, -the duty may be1 in fact, reduced to six cents per gallon. Let tile 
ave~e be taken at seven anct a half cents which is probably higner fuan is really paid. · 

Generally SJJeaking, ilien~ for every gallon of whiskey which is consumed, the consumer may be supposed to pay 
seven and a half cents; but for every gallon of spirits, distilled from foreign materials, the cqnsumer pays, at least, 
eleven cents, and for every gallon of foreign spirits; at least twenty cents. The consumer, therefore, of foreign 
spirits, pays nearly three times tile duty, and theconsunier of home-made spirits, fromforeigumaterials

1
nearly fifty 

per cent. more duty, on the same quantity~ fuan the consumer of spirits from· domestic materials, exc usive of tile 
greater price, in both cases, which is an additional charge upon each of the two first mentioned classes of consumers. 

When it is co_nsidered tJiat -lr parts of ~e wh~le qua.J.\tity of spi~its cons1;1med in tile l[~ited States !ll'e. foreign, 
and 2-r, are of foreign materials, and iliat the mhab1tants of the atlantic and mid-land counties are the pnnc1pal con
sumers of fuese more highly taxed articles, it -cannot be inferred iliat the tax under consideration bears particularly 
hard on the inhabitants of the ,v estern country. • - . 

This may serve as an exemplification of a general proposition, of material consequence, namely, fuat, if tile former 
descriptions of citizens are able, from situation, to obtain more for tl1eir produce ilian fue latterl they contribute 
proportionally more to tile revenue. Numerous other examples, in confirmation of this, might be auduced. 

As to tile circumstance of scarcity of money, as far as 1t can be supposed to have foundation, it is as much an 
objection to any other tax as tile one in question. The weight of tile tax is not certainly such as to involve any 
peculiar difficulty. It is impossible to conceive that nine cents per gallon on distilled spirits, which is stating it at 
the highest, ~an, ·from the magnitude of the tax, distress any pa1:t ot the country; which has an ability to pay taxes 
at all-enjoymg, too, the unexampled advantage of a total exemption from taxes on houses, lands, or stock. 

The population of the United States being about four millions of persons,-and tile quantity of spirits annually 
consumed between ten and eleven millions of gallons, the yearly propqrtion to each family, if consisting of six per
sons, which is a full ratio, would be about sixteen gallons, tile duty upon which would be less fuan one aollar and a 
half. The citizen who is able to maintain a family, and who is the owner or occupier of a farm, _cannot feel any 
inconvenience from so light a contribution; and the industrious poor, wheilier artisans or laborers, are usually allowecl. 
spirit:_s, or an equivalent, in addition to their wages. _ • - , • 

The Secretary has no evidence to•satisfy his mind tllat a real scarcity of money will be found, on experiment, a 
serious impediment to the payment of the-tax any where. Ju fue quarter where fuis complaint has particularly 
prevailed, the expenditures, for the defence of tile frontier, would seem, alone, sufficient to obviate it. To this, it 
1s answered, that the contractors for the supply of fue army operate with goods, and not witll money. But fuis still 
tends to kee,t> at home whatever money fini:ls its way fuere. Nor is it a fact, if fue information of the Secretary 
be not matenally erroneous., fuat fue purchases of the contractors of flour, meat,·&~· are wltolly wifu goods. But, 
if iliey were, fue Secretary can aver, that more money has, in the course of the last year, been sent into the Western 
country, from the treasury, in specie, and bank bills, which answer the same purpose, for the pay of ihe troops and 
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militia, and for 9.ua:termaster's suppl!es1_than the,vhole. amount of the tax in the. f<~ur west~rn counties of Pennsyl
vania and the district of Kentucky, 1s ikely-to equal. m four or five years. S1milar remittances are hkely to be 
made in future. • • . 

Hence, the Government its.elf furnishes, and, in all probability, will continue to furnish, the means of payina its 
own demands, witl.1 a surplus wh!cJ1 will sensibly foster th~ industry, of the parties, concerned, if they avail tliemseTves 
of it under the gmdance of a spmt of economy and exertion. • • , • 

,vhether there be no part of the United States in ,~1ich the objection 'of ·want of money may truly exist, in a 
degree to render the payment of the duty seriousl,r. distressing to the inhabitants, the Secretary IS not able to pro
nounce. He can only express his .own doubt of the 'fact, and r~fer the matter to such information as the members of 
any district, so situated, may have it in their power to olfe:t to the legislative body. 

,Shouli:l _the case appeat to exist,_it ~ould involve the necessity of a measure, in the abstract, very ineligible, that 
is, the receipt of the duty·m the article itself. . . • • 

If an alternative of tliis sort were to be allowed, it would be proper to make-it the duty of the party paying, to 
deliver the article at the place in each county, where the office of inspection is kept, an,!l to regulate the price 
according to such a standard as would-induce a preferen~e of paying in cash, except from a.real impracticability of 
obtaining it. . . : • . . 

In regard to the petition from the district of ~ntucky, after what has been said with reference to other applica
tions, it can only be necessary to obse1-ve, that the exemption which is sought by that petition is rendered impracti-
cable by an express provision of fu,e constitution, whicli declares. that "all duties, imposts, and excises, shall be 
uniform throughout tlie United States." • 

In the course of the foregoing examination of the· objections which have been made to fue law, some alterations 
have been submitted for the purpose of removing a part of them. The Secretary will now_proceed to submit such 
further alterations as appear to him advisable, arising either from.the suggestions of the officers of the revenue or 
from his own reflections. 

1. , It appears expedient to alter the distinction respecting distilleries from domestic materials in cities, towns, 
and villages, so as to confine it to one or more stills worked at the same distillery, the capacity or capacities of which 
together do not fall short of four hundred gallons. . • 

The effectual exec.ution o~ the pres~nt provi~io~s r~specting distilleries from h~me materials in cities, towns, and 
,illaaes, would occasion an mconvement multiplication of officers, and would, m too great a degree, exhaust the 
prod~d of the duty in the expense of collection. It is also probable that the alteration suggested would also conduce 
to public satisfaction. • . 

2. The present .pr(lvisions concerning the entering of stills are found, by experience, not to be adequate, and, in 
some instances, not convenient. . . • 

It appears advisable that there shall be one office of inspection for each county, with authority to the supervisor 
to estaohsh more than one, if he shall jud~e it necessary for the accommodation of the inhabitants; and fuat every 
distiller. or person h3:vil}g or keeP.ing a sfil!, shall b_e r~quired to make entr,y: of the same at some ~fi!ce of inspec
tion for the county:, w1tlnn a certain deternunate penod m each year. It will be proper, also, to en:1om upon every 
person, who, residing \\ithin the county, shaJl procure a still, or whoJ removing into a county, shall bring into it a 
still, ,\ithin twenty clays after such procuring or removal, and betore he or she.begins. to use the still, to make 
enhy at the office of in!'-pection. Every: entry, besides describing the still, should specify-in whose possession ilis? 
and tlie purpose for which it is intended, as, whetlier fQr sale or for use in Qistilling; and in the case of a removal 
of the person from anofuer place into the county, shall specify the place from which the still shall have been brought. 
A forfeiture of the still ought, in every case in which an entry is required, to attend an omission to enter. 

This re~ation, by simplifying fue .business of entering stills; would render it easier to comprehend and comply 
with what IS required, would fornish the officers ,vith a better rule·for ascertaining delinquencies, and~ by avoidmg 
to them a considera.ble de~ee of unnecessary trouble, will facilitate the retaining of proper characters m tlie offices 
of collectors. • • • . • 

3. It is ret>resented that difficulties have, in some }nstances, arisen, ~oncernfng th~ pe~ons responsible for the 
duty. The apparent ~ot ~emg always the real· propnetor, an. opportumty for collusion· 1s alforded; and wifuout 
colfusion, the uncertamty 1s stated as a source of embarrassment. 

It also, sometimes, happens, that certain itinerant persons, \\ithout property, complying with the preliminary 
requisitions of the law as to entry, &c. erect and work stills for a time, and before a half yearly period of payment 
arrives, remove and evade the duty. 

It would tend to remedy these inconveniencies, if possessors and proprietors· of stills were made jointly and 
severally liable, and if the duty were made a specific lien on the still itself; if, also, the proprietor of the land upon 
which any still may be worked should be made answerable for the duty, except where it is worked by a lawful and 
bona fide tenant of the land of an estate not less tlian for a term of one yeal', or unless such proprietor can make it 
appear, that the possessor of the still was, during the whole time1 without his privity or connivance, an intruder or 
tresr;asser on tlie land; and if, in the last place, any distiller, aoout to remove from the division in which he is, 
i:-hould be required previous to such removal to pay the tax for the year, deducting any prior ·payments, or ~ve 
bond, with approved surety, conditioned for the payment of the full sum for whicli he or she should be legally 
accountable to the end of the year, to the collector of the division to which the removal shall be; rendering proof 
thereof, under tlie hand of the said collector, within six months after the expiration of the year. 

As well with a view to the forfeiture of the stills for non-entry, as to give elfect to a sped.fie lien of the duty, (if 
either or both of tliese provisions should be deemed eligible) it will be necessary to enjpin it upon the officers of 
the revenue to identify, by proper marks, the several stills which shall have been entered with them. 

4. The exemptjons granted _fo stil!s. of the capacity of fifty gallons and tinder, by the '16th section of fue law~ 
appear, from expenence1 to reqmre reV1s1on. • 

Tending to produce mequality, as well as to frustrate the revenue, they have ~xcited complaint. It appears, at 
least, a!1visable~ that. the obli~ation to enter:, as connected with that of paying duty, should extend to stills of all 
dimens10ns, anu that 1t shoula be enfo_rced, m every case, by the same penalty. • 

5. The 28th section of the act makes J>rovision for the seizure of spirits,· unaccompanied with marks and certifi
cates, in the cases in which they are reqmred_; _bu'tas they are required only in certain cases, and there is no method 
of distinguishing the spirits, in respect to which they are necessary, from those in. respect to which they are not 
necessary, the pro,ision becomes nugatory; because an attempt to enforce it would.be oppressive. , Hence, not only 
a great security for the due execution of the law is lost, but seizures very distressing tq unolfending individuals must 
happen, notwithstanding $1:eat precaution to avoid them. 

It would be, in the opmion of fue Secretary, of great importance to provide, that all spirits whatsoever;in casks or 
vessels of tl1e capacity or twenty gallons and upwards, should be marked and certified, on _pain of seizure and forfeit
ure. making it the duty of the officers to furnish the requisite certificates gratis, to distillers and dealers, in all 
cases in wliich tlie law shall have been complied with. 

In those cases in which an occasional recurrence to the officers for certificates might be inconvenient, blanks 
may be furnished, to ,!:>e accou~ted for. And it may be left 1q tlie parties themselves, in the like c?,Ses, to mark their 
own casks or vessels m some simple manner, to be defined m the law. These .cases may be designated generally. 
They will principally-relate to dealers, who, in the course of their business, draw olf spirits from larger to small
er casks, and to distillers, who pay according to the capacities of their stills. 

As a J?art of a regulation of this sort, it will be necessary to requiref that, -within a certain period, sufficiently 
long to aomit of time to know and comply with the provision, entry sha l be made, by all dealers and distillers, of 
all spirits in their respective possessions, which shall not have been previously marked and certified, according to law, 
in order that they may be marked and certified as old stock. . . 

21 t 
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The regulations here proposed, though productive of some trouble and inconvenience in the outset, will be, after-
wards, a security both t~ individuals ana t~ the revenue. • • 

6. At present, spirits may not be imported from abroad in casl,:s of less capacity than fifty gallons. The size of 
these casks is smaller than is desirable, so far as the ·security of the revenue is concerned, and .there has not occurred 
any goo~ objection to confining the importation to larger .casks, that is to say, to casks of not less than ninety gallons, 
Certainly, as far as respects rum from the West Indies, it may be done without inconvenience, being conformable 
to the general course of business." The result of examinatfon 1s1 that the exception as to this particular, in favor of 
gin, may b~ abolished. Should any alteration on this subject taKe place, it ought not to begin to operate till after 
the expiration of the year. . . • . 

7. There is ground to suppose, that the allowance of drawback, without any limitation as to quantity, has beeIL 
abused. It is submitted that none be mai:le on apy less quantity than one hundred and fifty gallons. • 

8. There is dano-er that facility may be given to illicit importations, by making use of casks which have been 
once regularly mar'ked, and the certificates whi<;h have beeri issued with them, to cover other spirits than those 
originally contained in such casks. Appearances which countenance suspicion, on this point, have been the subjects 
of repr~sentation from several quarters. , 

The dange1· may be obviated by prohibiting the importation in~uch marked casks, on _pain of forfeiture both of 
the spirits and of any sh1p or vessel in whicl1 they may be brought. .A prohibition of this sort does not appear 
liable to any good objection. . . 

9. The duty of sixty cents per gallol\ of the capacity of a still was founded upon a computation that a still of any 
given dimensions, worked four months in the year, which is the usual period of country distillation, would yield a 
quantity of spiritsi which, at the rate of nine cents per gallon, would correspond with sixty cents per gallon of the 
capacity of the sti I. It will deserve consideration, wnether it ·will not be expedient to give an option to country 
distillers, at the annual entry of their stills, to take out a licence for any portion ofibe year, which they may res
pectively think fit, and to pay at the rate of twelve and a half cents per .gallon of the capacity, per month during 
such period. This to stana in lieu of the alternative of paying by the gallon distilled; it would obviate in. ti1is case 
the necessity of accounting upon oath, and would leave it in tne power of each distiller to cover the precise time he 
meant to work his still with a licence2 and to pay for that time only. A strict prohibition to distill at any other time 
than that for which the licence was given would be'of course necessary to accompany the regulation as far as regard-
ed any such licensed distiller. • . • . 

The only remaining points which have occurred, as proper to be submitted to the consideration of the Legisla
ture, respect the officers of the revenue. , 

It is represented that, .in some instarrces, from ·the ill humor of individuals~ the officers have experienced .much 
embarrassment, in respect to the filling of stills with water, to ascertain their capacity, which, upon examination, is 
found the most simple and practicable mode. The proprietors have, in some instances, not only refused to aid the 
officers, but have even put out of their way the means by which the filling might be conveniently accomplished. 

It would conp.uce to the easy execution of the law, and to the very important purpose of retaining and procuring 
respectable characters as collectors, if the proprietors and possessors of stills were required to itid them in the execu-
tion of this part of their duty, or to pay a certain sum as ·a compensation for the doing of it. . 

The limits assigned in the law, respecting compensations, are found in practice essentially inadequate to the object. 
This is so fa1-the case, that it becomes the duty of the Secretary to state, that greater latitude in this particular, 

is indispensable to the effectual executidn of the law. , . . 
In the most productive divisions, the commissions of the collectors afford but a moderate compensation. In the 

greatest part of them, the compensation is glaringly disproportioned to the service; in many of them, it falls mate-
rially short of the expense of the officer. • . . 

Jt is believed that, in no country 1vhatever, has the collection of a similar duty been effected within the limit 
assigned. Applying in the United States to a sint;le article only, and yielding consequentl:r a less total product 
than where many articles are c1:1mprehended, the expense of collection must of necessity be proportionally greater. 

• It appears to the Secretary, that seven and a half per cent. of the total product of the duties on distilled spirits, 
foreign as well as domestic, and not less, will suffice to defray the compensations to officers, and other expenses 
incidental to the collection of the duty. This is to be u~derstood as supplemental to the present custom house 
expenses. • • . 

It is unnecessary to urge to the House of Representatives, how essential it must be to the execution of the law, 
in a manner effectual to tlie puriioses of the Government, and satisfactory to the community, to secu·re, by compe
tent, though moderate rewards, tlie diligent services of res_pectable and trust-worthy characters. · 

_•\ll which is humbly submitted. • • 
ALEXANDER HAMILTON, 

• ' ' Secretary of the TreasuriJ. 
TREASURY DEPARTMENT, Mal'ch 5, 1792. 

2d CONGRESS.] No. 36. • 

ADDITIONAL SUPPLIES FOR 1792, 

COMMUNICATED TO THE HOUSE .OF REPRESENTATIVES, MARCH 17, l '792. 

[1st SESSION, . 

TREASURY DEPARTMENT, March 16, 1792, 

The Secretary of the Treasury, pursuant to a resolution of the House of Representatives, of the 8th instant, di
rectip.gthe said Secretary to 1,eport to the House !us opinion of the best mode of raising the additional supplies, 
reqws1te for the ensuing year, respectfully subIDits the following report: 

I , 

The- sum which is estimated to be necessary for carrying into effect the purposes of the act for making fur
ther and more effectual provision for the protection of the frontiers of the U nitecl States, beyond the provision made 
by the act making appropriations for the support of Government, for the year 1792, is $675,950 08. 

The returns which hive been received at the treasury, subsequent to the Secretary's report of the 23d of Janu
ary last, among which are those of some principal P.Orts, afford satisfactory ground of assurance that the quarter, 
ending the last of.December, was considerably more nroductive than it was supposed likely to prove, authorizing 
a reliance that the revenues, to the end of the year 1791, will yield a surplus of$150,000, which may be applied, in 
part, of the sum of $675,950 08 cents Above stated to be necessary. · 

Provision remains to be made for the residue Qf this sum, namely, $525,950 08 cents. 
Three expedients occur to the option of the Government, for providing; this sum, 
One, to dispose of the interest to which the United States are entitled m the :Bank of the United States. This, 

at the present market price of bank stock, would yield a clear gain to the Government, much more than adequate to 
the sum required. , 
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Another, to borrow the money upon an establishment of funds,-either merely commensurate with the interest 
to be paid, or affording a surplus which will discharge the principal by instalments within a short term. 

Tlie third is, to rru.se the amount by taxes. • • 
The first of these three expedients appears to the Secretary altogether unadvisable. 
First. It is his present opinion that 1t will be found, in varibus respects, permanently the interest of the United 

States to retain the interest to which they are entitled in the bank. But, 
Secondly. If this opinion should not be well founded, it would be im:in;ovident to dispose of it, at the J:lresent 

juncture, smce, upon a com_prehensive view of the subject, it can hardly admit of a doubt, that its future value, at 
a period-not very: distant, will be considerably -~eater than its present;. while the Government will enjoy the bene-
fit of whatever dividends shall be declared in tne interval. And, . 

Thirdly. ,vhether it shall be deemed _proper to retain or dispose of this interest, the most useful application of 
the proceeds will be as a fund for extinguishing the public debt. A necessity of applying it to any different object, 
if it should be found to exist, would be matter of serious regret. 

The second expedient would, in the judgment of the Secretary, be preferable to the first. 
For this, the following reason, if there were no other, is presumed to be conclusive, namely, that the probable 

increase of the value oftf1e stock may itself be estimated as a considerable, if not a sufficient fund for the repay
ment of the sum which might be borrowed. 

If the measure of a loan should be thought eliaible, it is submitted, as most advisable, to accompany·it with a 
provision sufficient not only to pay the interest, iut to discharge the yrincipal within a short period. This ,vill, 
at least, mitigate the inconvenience of making an addition to· tlie pubhc debt. 

But the result of mature reflection is, in the mind of the Secretary, a strong conviction that the last of the three 
expedients which have been mentioned, is to be preferred to either of the other two. 

Nothing can more interest the national credit and prosperity, than a constant and systematic attention to hus
~and aJl the means previously possessed, for extinguishing the presel?-t debt, and to avoid, as much a~ possible, the 
mcurnng of any new debt. • 

Necessity alone, therefore, can justify the application of any -0f the public property, other than the annual reve
nues, to the current service, or fo the temporary and casual exigencies of the country, or the contracting of an addi-
tional debt, by loans, to provide for those exigencies. • : 
• Great emergencies, indeed, might exist, in which loans would be indispensable. But the occasions which will 

justify them, must be, truly of that description. • . 
The present is not of such a nature. The sum to be provided is not of magnitude enough to furnish the plea of 

necessity. 
Ta.~es are never welcome to a community. They seldom fail to excite uneasy sensations, more or less exten

sive, Hence, a too strong propensity in the governments of nations to anticipate and mortgage the resources of pos
terity, rather than encounter the inconveniences of a yresent increase of taxes. 

But, this policy, when not dictated by very peculiar circumstances, is of the worst kind. Its obvious tendency 
is, by enhancing the permanent burthens of the people, to produce lastmg distress, and its natural issue is in 
national bankruptcy. • 

It will be happy if the councils of this country, sanctioned fly the voice of an enlightened community, shall be 
able to pursue a different course. 

Yielding to this_ impression, the Secretary proceeds to state., for the con?i~eration of the House, the objects which 
have occurred to him as most proper to be resorted to for ra1smg the requisite sum by ta.~es. • 

From the most careful view which he is able to take of all the circumstances that, at the present juncture, natu
rally enter into consideration, he is led to conclude, that the most eligible mode in which the necessary provision 
can, at this time, be made, is, by some additional duties on imported articles. 

This conclusion is made" with reluctance, for reasons which were noticed upon a former occasion, and from the 
reflection that frequent and unexpected alterations in the rates of duties on the objects of.trade, by inducing un
certainty in mercantile speculations and calculations, are, really, injurious to commerce, and hurtful to the inter-
ests of those who carry it on. . • • • 

The stability of the duties to be paid by the merchants, is, in fact; of more consequence to them than their quan-
tum, if within reasonable bounds. , 

It were, therefore, much to have been wished, that so early a resort to-new demands, on that class of citizens, 
coul9-have been avoided, and, especially, that the:y could have been defei:red until a general tariff could have been 
maturely di€;ested, upon principles which might, with propriety, render it essentially stationary. 

But, while there are these motives to regret, there are others of a consoling tendency, some of which indicate 
that an augu1entation of duties, at the present juncture, may have the-effect of lessening some public evils, and pro
ducini;; some public benefits. 

It 1s a pleasing fact, if the information of the Secretary be not very erroneous, that the improved state of the 
credit of this country enables our merchants to procure the supplies which they import from abroad, upon much 
more cheap and advantageous terms than heretofore; a circumstance which must alleviate to them the pressure of 
somewhat higher rates of duty1 and must contribute, at the same time, to reconcile them to burthens, which, being 
connected with an efficacious uischarge of the duty of the· Government, are of -a nature to give solidity and perma-
nency to the advantages they enjoy under it. • 

It is certain, also, that a spirit of manufacturing prevails at this titne, in a greater degree than it has done at any 
antecedent ))er10d; and1 as far as an increase of duties shall tend to second and aid this spirit, they ,vill serve to pro
mote essentially the mdustry, the 1Xealth, the strength, the independence. and the substantial prosperity of the 

couT~ ~eturns for a year, ending with the thirtieth of September last: an abstract of which i~ hi preparation to be 
communicated to the ~egisla~re, evince a much increased importation, ~uring that year, greater f3: _than can be 
referred to a naturally mcreasmg demand, from the progress of population, and announce a probabihty of a more 
than proportional increase of consumption; there being no appearance of an extraordinary abundance of goods in the 
market. If, hap_pily, an extension of the duties .shall operate as a restraint upon excessive consumption, it will be a 
salutary mean of preserving the community from future embarrjiSsment, public and private. But, if this should not 
·be the case, it is at least prudent in the Government to extract from it the resources necessary for current exigen
cies, rather than postpone the burthen to a period when that very circumstance may cause it to be more grievously 
felt. , . • 

These different considerations unite with others, which will suggest thell_lselves, to induce, in the present state of 
things, a preference of taxes on imported articles to any ~ther mode of raising the sum requirea. • 

It is, therefore, respectfuJly submitted, that the existing duties on the articles hereafter enumerated, be repealed, 
and that, in place of them, the following be laid, viz: , 

WINES; 

Madeira, of the quality of London particular~ per gallon, 
Ditto - - London market, per do. 

Other Madeira wine, • per do. 
Sherry, per do. 
St. Lucar, per do. 
Lisbon, per do. 
Oporto, per do. 
Teneriffe and Fayal, - - ' per do. 

All otlier wines, 40 per centumad valorem. 

CENTS. 

56 
49 
40 
33 
30 
25 
25 
20 
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SPIRITS, 

Those distilled wholly or chiefly from grain. . 
Of the first class of proot~ - - per gallon, 
Of the second . do. per do-. 
Of the third do. per do. 
Of the fourth do. per do. 
Of the fifth do. per do. 
Of the sixth do. per i:]o. 

Of the second class of proof, and under, 
Of the third do. - -· 
Ot the fourth do. 
Of the fifth do. 
Of the sixth do. 

OTHER DISTILLED SPIRITS, 

per gallon, 
per do. 
per do. 
per do. 
per do. 

Beer, ale, and porter, per gallon, 
Steel - per cwt. 
~~ ~ ~& J 

Cocoa per do: 
Chocolate, per do. . 
Playing cards - - - per pack . - - - -
Shoes and slippers of silk - - - ' - - - -
Shoes il,nd slippers ~f stained or colored leather, (other than black) for µien and women, 
Ditto do. for childreJl, - - - - • - -
All other shoes and slippers (for men and women) clogs and golo shoes, 
AH other shoes and slippers for children, 

.ARTICLES AD VALOREM, 
...: (China wares, \ • 
~ Looking-glass, window~ and other glass, and all manufactures of glass, black quart ~ottl~ excepfed, 
11 Muskets, • 
....i Pistols, 
§ . Swords, cutlasses, hangers, -and other fire and side arms, • 
'-' Starch, . 
t Hair powder, 
~ Wafers, • 
~ Glue. 

t179;2. 

CENTS, 
28 
29 
31 . 
34 
40 
50 

24 
.27 
SI 
37 
45 

8 
100 

2 
2 
3 

25 
20 
10 
7 

10. 
1 

Cast, slit, and rolled iron, and generally all manufactures of iron, steel, tin, pewter, copper, brass, or of which 
either of these metals is the article of chief value (not being otherwise particularly enumerated) 

Cabinet wares, , . . 
Leather, tanned and tawed, and all manufactures of leather, or of which leather IS the article of ch1efvalue, 

(not being otherwise particularly enumerated) 
Medicinal drugsz except those commonly used in dying, 

S Hats, caps, and oonnets, of every sort, • 
~ Gloves and mittens, • • 
--a Stockings, . 
;; Millinery, ready made . 
11 Artificial flowers, feathers, and other ornaments for women's head dresses, 

fu~ • . . 
~ Dolls, dressed and undressed, • 
~ Toys, 
8 Buttons of every kind, 
~ Carpets and carpeting, mats and floor cloths, . . 
::?; Sail cloili · · • . . . 

Sheathino-' and cartridge paper, • 
All powd'ers, pastes, oalls, balsams, ointments, oils,· waters, washes, tinctures, essences, liquol's, or other prepa

ration or composition, commomly called sweet-scents, odors, perfumes, or cosme.tics, • 
All dentifrice, powders, tinctures, preparations1 or compositions whatsoever, for the teeth ot' gums, 
Printed books, except those specially imported for a college, academy, or other public or incorporated seminacy 

oflearning, or institution, which shall be wholly exempted from duty. 
The foregoing duties to be permanently established, and to be appropriated, in the first place, to the payment of 

the interest of the public debt; m the second, to such other grants and approJl.riations, as have been, heretofore, made; 
and in the third, to the purposes of the act for making further and more eflectual provision for tlie protection of the 
frontiers of the United States. . 

An addition of two and a half per cent. ad valorem to be made to the duty on all goods, heretofore rated at five 
per centum ad valorem. . 

This addition to be temporary, and accordingly: to be so established as that it shall not continue longer than till 
the present Indian war shall terminate, and the expenses of carrying it on shall nave been defrayed, which will of 
course include the reimbursement of any sums that may have been borrowed by way of anticipation of the product 
of the duties. • • · . 

Itis represented that the present duty on salt operates unequally, from the considerable difference in weight, in 
proportion to quantity~ of different kinds.of salt; a fiushel weigliing from about 56 to upwards of 80 weight It would 
have an eqJ!alizin~ effect, if the bushel were defined by weiglit; and .if 56 pounds were taken as the standard, a valu-
able access10n to tne revenue would result. • • • 

This regulation is, therefore, submitted as a resource upon the present occasion, The rate of duty to remain 
ufr~ • 

It will be a reasonable accommodation to trade, ifit is made a part of this arranaement, to extend the credit for 
the duty on salt to. a lon~r term. It Js an ai:ficle, which, fr(?m tti,e circumstances o1 its importation, frequently lies 
on hand for a considerab1e time; and m relation to the fishei:i,es. IS usually sold upon a credit of several months. 

. Some remarks may be proper in regard to the proposed duties. Those on spirits and wines may appear high. 
They are, doubtless, considerable. But there are precedents, elsewhere, of much higher duties on the same artic;les. 
And it is certainly in every view, justifiable to make a free use of them for the purpose of revenue. 

Wines, !$enerilly speakmg, are ilie luxury of classes of the community, who can afford to pay a considerable 
duty upon them. . • 

It has appeared advisable to adhere to the idea of a specific duty per quantity, on all the species of wines in most 
common consumption in the country, and those most susceptible of precise desiguation, as affording greatest cer
tainty to the revenue; and to adopt a general ad valorem rate for other kinds, proportioned to the specific duties. 
This rate is 40 per cent. 
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The distinction has proceeded from the difficulty of a precise enumeration of all the other kinds of wine, which 
are, and may be1 imported, and of such an adjustment of specific rates, as will bear some reasonable proportion to the 
value of the article. The present lowest rate of duty on wines amounts to· 200 and 300 per cent. on the value of 
certain kinds, which may be considered as equivalent to a prohibition. • ' 

,Vhil~1 therefore, ideas ~f proportion will be better c~n~ulted than her~tofore, by the proposed arrangement, it is 
probable tnat the revenue will be benefitted, rather than IDJured, by a reduction of the duties on low priced wines. 

'l'he considerations which render ardent spirits a proper object of high duties, have been repeatedly dwelt upon. 
It m~y be added, that it. is a familiar, and a just remark, thaf'.the peculiarly low price of ardent spirits, in this coun-
try 1s a great source of mtemperance. , 

To bnng the rrice of the article more nearly to a level with the price of it in other markets, by an increase of 
duty, while it wil contribute to the advancement of the revenue, cannot but prove, in other respects, a public benefit. 

The rates pro~sed will be still moderate, compared with examples in other countries; and the article is of a 
nature to enable the importer, without difficulty, to transfer the duty to the consumer. 

A discrimination is suggested in respect to duties on spirits distilled from grain. To this, there have been two 
inducements; one, that the difference in the duty is conformable to the difference between the cost of the grain spi
rits usually imported, and that of ,vest India rum. Another, that it is in a particular manner the interest of the 
United States to favor the distillation of its own «rain, in competition with foreign spirits from the same material. 
In the second division of spirits, the first class of }?roof is dropped, because none of h comes from the West Indies, 
and because any other spirits, usually imported? wliich may be of so low a proof, are higher priced, even than some of 
the higher proofs of ,vest India spin ts. 'l'he ctropping of that class of proof, therefore, in this case, is favorable to 
the revenue, and favorable to equality. . • 

Several of the other specific duties whlch are proposed, besides the inducements to them as items of revenu·e, are 
strongly recommended by considerations which have been stated in the report of the Secretary, on the !mbject of 
manufactures. The same report states inducements to a 15 per cent. duty on some of the articles whlch are men-
tioned, as proper to b~ compnsed under that rate. . . . . 

,v1th regard to chma and glass, there are two weighty reasons for a comparatively high duty upon them. The 
use of them is very limited, except by the wealthier classes; and both their bulk, and liability to d~age in trans
portation, are great securities agamst evasions of the revenue. It will, however, merit consideration, whether, for 
the accommodation of importers, a longer term of credit ought not to be allowed on these articles. 

A duty of two cents per pound on· cocoa is less, in proportion to the value, than the present duty on coffee. As 
an extensive article of consumption, it is a productive one of revenue. 

The duty on playing cards can give rise to no question except as to the practicability of a safe collection. In 
order to this, it will be proper to su)Jeradd certain precautions, whlch will readily occur in regulating the details of 
a bill for the purpose. A similar attention will be· requisite in r~ard to the duties on wines. The employment of 
marks and certificates may advanta aeously be extended to this article. 

The rate of IO J)er centum ad va1orem, it is hoped, will not be deemed immoderate in relation to the articles to 
which it is proposed to a_pply it. It is difficult to assign rules for what ought to be considered as a just standard. But, 
after the best consideration which the Secretary has been able to bestow upon it, he cannot discover that any real 
inconvenience is likeir, permanently, to result from the extension of that rate to the cases proposed. 

The addition of 2:, per cent, to tlie duty on the mass of article now rated" at five, will constitute an important, 
though not an excessive augmentation. Nevertheless, it is proposed that it shall be only temporary; and there is 
reasonable ground of expectation, that the cause for having recourse to it ,vill not be of very long continuance. 

It will not have escaped the observation of the House, that the duties which were suggested in the Secretary's 
report on that subject, as encouragements to manufactures, are, for the most part, included among the objects of this 
report. • 

• It may tend to avoid future embarrassment, if such abolitions and drawbacks as shall be deemed expedient, 
with a view to promotina manufactures, shall accompany the establishment and appropriation of whatever further 
duties may .be laid, for the object in contemplation. And it may be found convenient to qualify the appropriation of 
the surplus which is to be applied to that o'6ject, so·as to let m such other appropriations, during the session, as 
occurrences may suggest. 

An estimate of the additional -revenue which may be expected from the proposed duties is subjoined. 
It will occur to the H;ouse, fu?.t th~ credit allo\ved for th~ 1uties will require an anticipation of their product by 

a temporary loan, for winch proV1s1on m the law ,VIll be reqms1te. • 
All which is humbly submitted. • 

ALEXANDER HAMILTON, SecretariJ _of the Treasury. 

Estimate qf probable'addi#onal revenue from the proposed duties. 

Madeira wine, 300,000 ~!11lons, average increase 12 cel}ts per gallon, - • - -' -
Other wines, 700,000 gauons, average increase 3 cents Jler gallon, - - - -
Distilled spirits, 3,600,000 gallons, average increase, allowing for proposed deduction from the 

duties on domestic spints 2 cents, - - - - - - - -
Salt, from the equalizing reg';tlation proposed, will probably yield ¼ more, or 2 cents per bushel 

on 2 000,000 bushels - - - - - - - - -
Malt IiqJorsi 200,000 gallons, at 2½ cents, - - - - - • - -
Nails and spikes, 1,soo,000 pounds, at 1 cent, 
Cocoa, 800,000 pounds, at I cent, - - -
Playing cards, 20 ooo, at 15 cents, - -
Other enumerated articles ad valorem, at 15 per cent., - - - - -
Increased duty on articles rated permanently at 1 O per cent. ad valorem, computed at 2 millions 

of dollars in value, at 3 per cent., - - - - - - - -
TemJiiia7s, additio~ of 2! ~er cen!· on th: articl:5 now _rated a! 5, co~pute~ tn 10,~00,000 ~f 

$36,000 
. 21,000 

72,000 

40,000 
5,000 

18,000 
s,ooo 
3,000 

10,000 

60,000 

250,000 

$523,000 
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2d CONGRESS.] No. 37. [1st SEssrnN. 

• RE:MIS~ION OF DlJTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 20, 1792. 

The Secretary of the Ti;easury, to whom was ref~rred the memorial of Eliphalet Ladd, respectfully makes the fol-
lowmg report thereupon: . • 

It has been made a question, whether, under the laws of the United States, as they now stand, duties are payable 
on goods imported in vessels which have suffered shipwreck in the act of transportation. • A suit, in which this ques-
tion is involved, is depending in.one of the courts of the United States. . 

But the terms of the law have rendered it the duty of the officers of the customs to advance the claim, which 
has been done on all the occa~ions that have hitherto occurred. 

The casualty of shipwreck is so affecting a calamity and is usually attended with such considerable loss to the 
concerned, that the exacting from the sufferers the pubfic dues on the articles which escape, is apt to be regarded as 
partaking of severity and oppression. • 

The provision for the case of damaged goods is not, always, a sufficient remedy. It may happen that the goods 
saved are not damaged, thouah a large proportion may have been.entirely lost. 

It would seem, upon the ,~ole, expedient, either entirely to remit the duties in every case of shipwreck, or to 
vest somewhere a r,ower, either .to remit, or abate, according to the circumstances of each case. 

The last would best consist with a due apportionment oflhe degree ofrelief to the degree of suffering. From the 
rareness of the casualo/., the loss to the revenue, from either aiTangement, could not be very material. 

The case stated in tne petition appears to be a strong one for relief. . • 
All which is humbly submitted. • 

ALEXANDER HAMILTON, Secretary of the Treasury. 
TREASURY DEPARTMEl\"T, .flpril 19, 1792. 

2d CoNGREss.] No. 38. [2d SESSIO?,'. 

SINKING FUND. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, NOVEMBER 19, 1792. 

The Vice President of the United States and President of the Senate, the Chief Justice, the Secretary of State 
the Secretary of the Treasury, and the Attorney General, respectfully report to the Congress as follows: ' 

J_'hat, J?Ursuant to the act, entitled "Anactmaking provision forthered}lction of the_I>_u~lic debt," and in conformity 
toi:esolut1ons agreed upon by them, and sev~rally approved by the President of the Umted States, they have, since 
their last report. caused Jmrchases of the said debt to be made, tl1ro!:,~h the a~ency of Samuel Meredith, Treasurer 
of the United ·stater;, ana William Seton, Cashier of the Bank o_f .New YorK, resp_ectively, to the amount of three 
hundred and twenty-five thousand three hundred and seventy-eight dollars and sixty-two cents, for which there 
have been paid two hundred and forty-two thousand six hundred and eighty-eight dollars and thirty-one cents in 
speeie, as will more particularly appear by the several documents-herewith submitted, marked A, B, C. ' 

That, pursuant to the act, entitled" An act supplementary to.the act making provision for the debt of the U nitetl 
States " and in conformity to resolutions agreed upon by them, and severally approved by the President of the 
United States, they ~ave also caused purchases of the _said c!ebt to be made, through the agency of Samu~l Meredith, 
Treasurer of the Umted States, to the amount of th1rty-e1ght thousand seven hundred and fourteen dollars anc1 
fifty-one cen~for which there have been J>aid twenty-five thousand nine hundred and sixty-nine dollars and 
ninety-six cents, in-specie as will more particularly appear by the document herewith submitted, marked D. 

An abstract of the whof e of which purchases is contained in the statement E, herewith also reported, amountin a 
to three hundred and sixty-four thousand and ninety-three dollars and. thirteen cents; for whicli there have beeii 
paid two hundJ:ed and sixty-eight thousand six hundred and fitJ:y-eight dolli:rs and twentY.-s1:ven cents, in specie. 

That the said several documents, marked A, B, C, D, ( which are submitted as part of thu; report} shew in detail 
the places where, the times when, the prices at which, and the persons of whom, the purchases aforesaid have been 
~~ . . 

That the purchases now and heretofore reported, amount together to one million four hundred and ninety-five 
tho'usand four hundred ·and fifty-seven dollars and .eighty-nine cents; for which there have been paid~ nine hundred 
and sixty-seven thousand eight hundred and twenty-one dollars and sixty-five cents, in specie; and for which credits 
have been passed on the books of the treasury, as will be more particularly seen by the certified statement here
with also submitted, marked F. 

On behaif of the Board. 
TH: JEFFERSON. 
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A. 

Statement of the purchases of Public Stock by th'e Ji.gents named in the .fl.ct for the ,·eduction of tlie Public Debt . 

..).,SSUJl!ED DEBT. DOMESTIC DEBT, 

DATE, 
BY WHOM OF WHOM ,PUR- WHERE PUR- PRtCE, 

SPECIE 
PURCHASED. CHASED. Amount of Arnowit of Amount of Amount of VALUE. CHASED, deferred tl1reeper deforred tl1ree per 

Stock. ct. stock, stock. cent stock. 

1792 s. d. 
March 21 S. Meredith, Fran. Ingraham, Philadelphia, 12 0 - - - 7,569 22 4,541 53 

do. Edward Carrell, • do. 12 6 412 52 - 604 01 - 635 33 
do. James Lysle, do. 12 0 .,. 721 '87 -. 190 75 547 57 
do. George Eddy, do. 12 6 1,540 91 - 2,598 19 - 2,586 93 

• do. Isaac Bronson, do. 11 10 - 443 41 - 2,056 59 1,479 16 
do. do. do. 12 0 - - - 2,500 00 1,500 00 
do. James C. Fisher, do. 12 6 - - 2,000 00 - 1,250 00 

22 do. Thos. McEwen, do. 
,, - - ~,ooo oo - 3,125 00 

do. George Eddy, do. " i,200 00 - - - 750 00 
do. John Oldden, do .. " 9,965 31 - 2,034 69 - 7,500 00 

23 do. Isaac Bronson, ·do. " 1,000 00 - 5~000 00 - 3,750 00 
27 do. Israel Loring, do. " 2,000 00 - - - 1,250 00 

Dolls. 16,118 74 I,165 28 17,236 89 12,316 56 28,915 52 

SAMUEL MEREDITH, Treasurn· of the United States. 

TREASURY OF THE UNITED S·rATEs, Philaclelphia, 31st fflarch, 1792. 

TREASURY DEPARTMENT, Register's Office, 15th .Novwibe,·, 1792. 

I certify that the foregoing is a Il'l;le copy from th~ original, filed in this office. 

JOSEPH NOURSE, Register. 



B. 
Statement of the pU1·chases of Public Stoel~, by the ag<;nts named in the act f01· the 'reduction of th_e F_ublic Debt. 

ASsunmD DEBT, 1 • DOMES'rIO DEBT. 

DATE. nv WHOM PUR0IIASED, OF WHOM PURCHASED, WHERE PURCHASED, PRICE, AMOUNT OF AMOUNT OF 
SPECIE 

AMOUNT OF AMOUNT OF AMOUNT OF AMOUNT OF VALUE. . • 6 PER CENT, 3 PER CENT, DEFERRED 6 PER CENT. 3 PER CENT. DEFERRED 
STOOK, STOCK, STOCK. STO,CIC, s·rocK, STOCK, 

1790. 
S'amuel Meredith. 

8. cl. -
April 9 Thomas Leaming, - - - - Philadelphia. 12 6 - - - . - - 1,500 00 937 50 

do. do. Josenh BO""S, - - .. - - do. 12 0 - 3,000 00 - - - - 1,800 oo 
10 do. do. Wil iam Campbell, - - . - - do. 20 0 6,000 00 - - - - - 6,000 00 

do. do. James McCrea, - - - - do, 12 0 - 2,000 00 - - - - 1,200 00 
• do. do. Thomas Ketland, Ji·. - - .. do. 12 6 - - •. - - - 5,000 00 3,125 00 

11. do. do. Andrew Summers, Jr, - - - do. 12 6 - - 566 82 - a 11,433 18 7,500 00 
do. do. Isaac Bronson, - - - - do. 12 0 - - - - 10,000 00 - 6,000 00 

13 do. clo. James McC1·ea, - - - - do. " - 4,000 00 - - - - 2,400 00 
do: do. Ed ward Fox, - - - - do. 20 0 7,466 07 - - - - - 7,466 07 
do·. do. do. do. • - - - - do. 19 lli 3,000 00 - - .. - - 2,996 87 

14 clo. do. Jeremiah ·warder, Parker, & Co: - do. 19 9 3,000 00 - - - - - 2,962 50 
do, do. William Podintell, - - - - do. 12 O½ - - - . - - 1,000 00 602 08 
do. do. do. o. - - - - - do. 11 9½ - - 3,000 00 - - - 1,768 75 
do. do. do. do. - - - - - do. 12 l½ - - 5,000 00 - - - 3,031 25 

. do. do • Le Roy & Bayard, - - - - do. lQ 9 - - - 5,500 00 - - 5,431 25 
16 do. do. William Heysham, - - - - do. 11 11 - - - - - 536 4~ 319 65 

do. do. do. do. - - - - do. 11 9 - - - - 2,281 13 - 1,340 16 
17 do. do. John Wn"ner, - - - - do. 11 11 - - - - - 3,ooo oo 1,787 50 
18 do. do. William §mith, - - - - do. 19 9 - - - 1,000 00 - - 987 50 
19 do. do. Clement Biddle, - . - - - do. 11 11 - - 3,000 00 - - - , 1,78!7 50 
21 do. do. George E<ldy, - - - - - do. " - - - - - 2,000 00 1,191 67 
25 do, do. Jolm J. Holmes, - - - - do. 12 4 - - 1,448 ·46 - - 1,857 47 2,038 65 

Dolls. 19,466 07 • 9,000 00 13,015 28 6,500 00 12,281 13 26,327 14 I 62,673 90 

TREASURY OF THE UNITED STATES, Pltiladelpltia, .!lpril 25th, 1792, 
TREASURY DEPART»tENT, Register's Ojfice, 15//i November, 1792. SAMUEL MEREDITH, Treasurei· oftlte United States. 

I certify that the foregoing is a true copy from the original filed in this office. 

JOSEPH NOURSE, Regis!~. . 
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C. 
' • (t ' 

Statement of the purchaJJea of Public Stock by the .11.gents' named in the act for the reduction of the public debt. 

Date. 

1792. 

. 
By whom 
purchased. 

April 2 Wm. Seton. 

5 
10 

13 
14. 

16 

do. 

do. 
do. 
do. 
do. 

do; 
do., 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do . .. 
do. 
do. 
do. 
do. 
do. 
do. 
do, 
do. 
do. 

do. 
do. 
do. 
do. 

do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

1 

do. 
do. 

do. 
, do. 
do. 
do. 
do. 
do. 
do'. 
do. 
do. 
do. 
do. 
do. 
do. 
dq. 
do. 
do. 
do. 
do. 

do. 
do. 
do. 
do. 
do. 
do. 

do. 
do. 

22 

I •, 1 

Of whom purchased. - • h • ~. 0 Amount of Amountof Amountof S . 
W ere .. ~ 6 per cent. 3 per cent deferred pecie va 

purch¥ed. - r:t; stock. stock. " stock. lue. 

. . 
Bernard Hart for L. • ') · 

s. d. 

Bleecker, - - - New York. 20 • 0 
Richard Platt, per Sutton 

& Hardy, - - - do. 
Benjamin ,vinthrop, - do. 
Jacob Sebor, Jun .. - -· " do. 
Gabriel Furman,. - - do. 
0. Bowen, for E. Parker • 
& Co. . - - • - do. • '' 2,485 '52 

James R . .Miller, - - - do. . " 1,562 50 
Sutton. & Hardy, - ... do. , '' 9,~oo 
George Sutton, -· . - ~ • do. " .442 08 
Edward Parker & Co. - do; ·" 405 04 

2,500 

,., 20,000 
" 1,200 
,_,' 800 
" 11,104 8_6 -' 

Norman Butler,. - - - • do. " 4,200 
Geor~e Lewis, - - •. do. 12 • 6 - • - • 1,60Q 
,Vilham Rodgers, , - do. • 12 O - 1,666 67 -. 
Joseph Pitcairn, ~ - do. '' - 1,666 66 " -
Comfort Sands, - - do. 20 0 993 10 - -
John Peters " - - do. " 734 12 - -
Charles M'Evers, - . - do. 12 6 -
John & F. Atkinson, - - do. 20 o 1,000 
F. & P. Rhindander, - do. 12 6 -
James l\I'Evers, - " - do. 12- 0 - '. 
Theodosius Fowler & Co. •· do: 12 ,6 • ~ 
William Steel,-} - ~ do.-~ '' •• 
Thomas ,Vhite, - - , do~ " 
John R. Livingston, - do. 12 O 
B. Livinaston, • ·- ' - , ·'· do. ".' 
,villiam °Henderson, - do. :12 O 
Richard Platt - • 11 0 - , do. • ' '" 

.:. 

1,666 68 

1,666 69 
1,666 66 

• 1,666 67 
349 45 

1,600 ' 

1,6.00, 

1,600 
1,600 
1,600 

Do. for Man Salter, . ~· 'do. 
Daniel Penfield for Cortis 

20 0 '790 34. • 

& Olney, and S. Ward & ' 
Brothers, ~ - - do. 

Geo. Lewis,.foi: G. Storer, do. 
George Lewis, - • ~ do. 
George Service, - - do. : 
Eff. Lawrence, fqr hiiµself 
and John Lawrence, ,. -

Effingham Embree;- -
Leonard Lespenarde, -
Peter Anspach, - -
John Graham,, - '' -
Henry Sadler, ,, - .. -
George-Turnbulli - o -
Andrew Stockho m, -
Jacob Reid, - -
Gabriel Furman, - .-
Freeman Clarkson - -
Corn's C. Bogart, for him-

do.· 
do.,, ~ 
-do. 
do. 
do. 
do. 
do. , 
do. 
do. 
do. 

·o do.•,· 
'• 

self and John Henry, c_ do;· 
Paul R. Randall, - • - do. ~ 
"William Rhindander, - do. 
Robert Gilchrist, - - do'. 
Francis Childs, • - -· , do. 
John Bush, _ . - - ,do. ·,, 
Peter Curtenius, - - do.· 
Richard Smitl1, Jun." - do. 
Isaac Clason, - - do. 
Charles P. Rodgers, - - do, 
Jonas Stansbury, ;,, - do. 
Sar_ns Crane, - .• - ., do. 
J . .l)elafield, for T-. Rudy, do. 
Thomas Salter,- - - ··do. 
H. B. PierJ>Ont, • ~ - do. 
James Sebrina, - - do. 
'Theodosius ½n ,vyck, ,,. do.· 
Nicholas Fish, . - - - do. 
W. Rodgers for D. Bad-
cock, John )Vilkes, Chas. ' 
Taylor, H. P. Stark, and 
Car. Pollock, 

D'l Badcock, for J. ,Vilkes, 
Nicholas Gouverneur, -
EJJhraim Hart, - -
John Jacob Astor, - -
Robert C. Livingston, -
Joseph ,vinter, - -

Obadiili Bowen~ ~ 
John Templeman -

t 

do. 
do. 
do. 
do. 
do~ 
do. 
do. 

do. 
do. 

12 -0 
12 6 

" 20 o i,ooo 
~ 

" 2,000 
12 0 •. 
20 .o 1,000. 
12 0 ,, -

" \ ....._ ~ " 

20 _O 1,000 
" 1,000 
" 1,000 

12 0 -
" • 

20 ·o 1,000 

"., 2,000, 
, ,, 1,000 

12 6 -
20 0 1,000 
I-2 0 -

" 12, 6 -, , 
12 0 ._ 
20 0 • 1~000 
20 ~- 1,000 
12 6 • -
12 0 -
20 .o 1,00(} 
12. 0 -,, 
20 0-

" ' 
12 ,0 

• " 
'' 

12 6 

" 

680 60 
365 23 

.. ,', 

20 0 1,027 2& 
" 1,000 

l~and 
12 6 

" 12 6 

i,666 66 

1,600 
1,600 

1,666 66 
1,666 66 ; 

·-

1,666 67 
1,666 66 

' 

i,666 67 
1,666 66 

1,666, 66 

-
1,666 6.6 . 
1,666 66 
l,14~ 00 

3,643 59 

9,290 48 
2,709 52 

\ <1-

1,600 

1,600 

10,617 
., 1,666 33 

1.,065 25 571 89 
'304 07 • 1,384 49 

- 1,600 

2,500 

20,000 
1,200 

800 
11,104 86 

~,485 52 
1,562 50 
9,500 

442 08 
405 04 

4,200 
'' 1,000 
. 1,000 

1,000 
' 993 10 

734 ~ 
1,000 
1,000 
1,000 
1,000 
1,000 

• 1,000 
1,000 
1,000 • 
1,000 
1,000 

209 66 
790 34 

2,000 
1,000 
1,000 
l',000 

2,000 
1,000 
1,000 
1;000 
1,000 
I,Q00 
1,000 
1,000 
1,000 
1,000 • 
1,000 

2,000 
1,000 
1,000 
1,000 
1,000 

, 1,000 
1,000 
1,000 
1,0!)0 
1,000 
1,000 
1,000 
1,000 
1,000 

685 80 
680 60 
365 23 

2,186 15 

5,574 29 
1,625 71 
6,635 62 
1,041 44 
1,027 26 
li000 

996 57 
1,047 76 
1,000 
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J3TATEMENT C.-Continued . . ' . , 

·By whom ·where Amountof Amountof Amountof Specie va-
Date. Of whom purchased ... Price. 6 per cent 3 per cent. deferred purchased. purchased. sto~k. stock. ~tock. lue. 

3 ' -1792. i, 
April 16 Wm.Seton. James Davenport, for Jas .. 8. d. 

. Watson and D. Penfielu, NewYork. 20 0 2,000 - - " 2,000 
do. G'1lian Verplanck, - do. 20and 

12 6 3,000 - 10,000 9,250 
do.- Pas. N. Smith, - - do. 20 0 1,000 - - 1,000 
do. John M6tley? - ·- do. 12 0 - ,1,666 67 - 1,000 
do. Benjamin Seu:as, - . - • . do. 12 6 - - 1,699 64 1,062 27 
do. Jacob Morton, - - do. - - - 1,600 1,000 
do. Geo~e Sutton, - - - do. 12 0 - I,666 66 - 1,000 

17 • do. P. etmore & Brothers, ~ do. 12 0 - I,666 67 - 1,000 
do. Abijah Hammond,· - ' do. 12 6 - - 1,600 1,000 
do. R. BowneLfor Thos. Eddy, " do. 20 0 1,000 - - 1,000 
do. Nicholas ow, - - • do. 12 0 - 1,654 54 -' 1,000, 
do. Bernard Hart, - - do. 12and 992 72 , 

• 12 6 1,531 68 130 1,000 25 -
do. Philip lf. Livingston, ,_ do. 20 0 4,000 - - 4,000 

' 
Total 86,790 65 56,691 53 48,469 35 151,098 89 

·; 

RECAPIT -LATION. 

86,790 65 doHars 6 per cent. stcick a 20s. 
56,691 53 <lo. 3 do. , a 12s. 
48,469 35 do. Deferred do. a 12f. 6d. 

191,951 9,3 Total specie value, 

NEw Y orui:, May 5th, 1792. 
Errors excepted. 

( 

86,790 65 
34,014 91 
30,293 33 

$151,098 89 

' 

WM. SETON. 

, TREASURY DEPARniENT, Register's Office, 5th November, 1792. 

I certify that the-foregping is a true copy from the origina1 filed in this office. 
•• · JOSEPH NOURSE, Regi.ster. 

D. 

State-inen't of tlie purchases-of t!ie public stock by the agents namer! in the act for tlie reduction of the public, debt. 
Jo ' 

' • Deferred 6 
Date. By whom purchased. Of whom purchased. Where Purchased. Jler cents. Price. Specie Value. . aomestic& 

' . ' ' assumed. - ' . ( ; 

1792. 
~ 

Octobe1· 29, Samuel Meredith, William Lynch, Philadelphia, 241 20 13s. 4d. 160 so 
'' " . Ditto Ditto Ditto 473 31 13s. 5d. ' 317 50 
" 30, Ditto Thos, M .. Willing, Ditto - 20,000 00 Do. 13,416 66 ,, 31, Ditto Thomas Biddle, . Ditto 15,000 00 Do. 10,062 50 
" •' " Ditto R,,ohe1·t Ralston," Ditto 3,000 00 Do. 2,012 50 

' $38,714 51 $,;35,969 .96 

TREASURY DEPART~rar--r, Register's Office, I5tlt November, 1792. 
JOSEPH NOURSE, Regi.ster. 
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E. 
General, Statement of the purchases of public stock by tlie agents named in the act passed the 12th of August, 1790, 

for the reduction of the public debt. • , ••• • . 

Bywhempur- Where Amount'of 'Amount Assumed Am<iunt Am'ntof Aniountof Total Total 
chased. purchased. assumed6 ofassum- 6per c'ts . of6 per 3percent. -deferred amount of amount of 

per cent. ed 3 per deferred. ct st'k . stock. stock. stoqkpur- in , specie 
cent. • chased. paidforthe 

' purchases.' 
>. 

A Samuel Mere- 0 

" dith Treasur-
er, from Mar. 
21st to 27th, () 

- - ·- 28,915 52 1792, Philadelp'a, 1,1,65 28 16,118 74 - 1~,316 56 15,736 89 45,337 47 
.B Do. fromApril 

9th to 25th, 
Do. 19,466 1792, 7 9,000 00 14,515 28 6,500 00 12,281 13 26,327 14 88,089 62 62,673 90 

C William Seton, u 

from the 2d to 0 . 
the I7thApril, i,) • 

. 

1792 New York, 86,790 65 42,409 22 12;361 30 ' - - 14,2,82. 31 36,108 05 191,951 53 151,098 89 
D Sam. Meredith, " 

from the 29th ' 
Octoberto31st 

Phi1adelp'a, do. inclusive, - - - - 10,668 36 - - - - 28,046 15 38,714 51 25,969 96 .. 
., 

106,256 72 52,574 50 53,663 6816,500 00 38;880 00 
-

106,218 23 364,093 13 268,658 27 
.. 

' , 
TREASURY DEPARTMENT, Register's Office, 15th November, 1792. 

• JOSEP'ii NOURSE," Register. 

. () . 
' 

F." 

{ 

The President of the S&n<de, the Ohfrf Justice, the Secretary of_ State, the Secretary of the Treasury,} 
D and the ..attorney General of the United States, for the time bein~, being the trustees named'' in the C 

R, act p_assed the 12th./l.J!.gust,l 790, making provision for the red11ction of the pi#Jlic debt, theirdccount R. 
on the books of the Treasury. . . . • • " . 

' ·c ,,, 

. 
1791. ' Oct. 25. By extinguishment of the public debt, for . 

.amount J>assed to their credit, in conse- . 
quence of purchases made to this date, per 

' ' • acc9unt, rendered • to tlie' 7'rust~es
6 

and •by 0 

,. 
them stated to Congress1 m ·their rstancl 
second re&orts, on the extinguishment of the 

~} public de t, viz: • . • ,. . 
Domestic, 6 per cent. stock, - - $311,123 44 

, Deferred ,.do. , - " - - 510,61.9 76 
C 3 per cent. do~• - ,- - 309,621 56 

• > 1,131,364 76 
By the following purchases made • since said . . , 

1792. reports to Congress, viz: • . • 
Oct, 27. For amount, from 25th October, 1791, to this .. 

• date.' • • . • • • . 
Domestic 6 J>er cent. stock, $6,500 00 

Deferred do. . 78,172 08 
3 p_er cent., do. 38,aso oo 

123,552 08 
.. Assumed 6 per cent. do. 106,256 72 

Deferred do. 42,995 32 
" .• 3 per cent. ,10. '52,574 50 

Nov. 13. By amount, from 27th October last, to this date, 
201,826 54 

' inclusive, viz: • . . • \ 
.. 

Domestic deferre'd stock, • "2'8, 046 15 
Assumed , do. 10,668 36 

' 38,714 51 
,364,093 13 

$1,495,457 89 

TREASURY ·DEP~TME~~. Re{fister's Office, 15th November, 1792. 

I certify that the truste~s, abovementioned, have credit in the books. of the several descriptions of stock;for the 
several sums above stated, amounting, in the aggregate, to one million four hundred and ninety-five thousand four 
hundred and fifty-seven dollars and eighty-nine cents: • • o • • 

JOSEPH NOURSE, Register. 
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G. 

Dr ·5" Samuel M;,.ed~th, Agent to the T~stees named in the act p;;sed ~n the 12th 'day of .fJ.ugust, 1790, l C 
~ <. · J'_?,r reducing the Public .Debt, in account current with the United 8t~tes. • • 5 r. 

To amount it 
of the fol
lowing war- .. 
rants drawn 
_in his favor; 
on account 
of said agen-
cy, since the 
19th Sept. 
17911 viz: 

·warrant No. 
l265, dated ,. 
Sept'r. 30, , 
1791, for - 149,984 23 

Warrant No. 
1605, dated 

• March 31, 
1792 - . 28,915 52 

To balance 
due to Sain- •• 
uel Mere
dith1 as ag't 
to tne trus- • 
tees,onacc't 
of purchases 
made up to 
April 25th, 
1792, • - '62,673 90 

By balance clue to Mr, Meredith,._ oU: account of purchases 
made by him up to the 19th ;::;eptember, 1791, per re·
port No. 1659, dated October 12, 1791, - • -

By sundry accounts for the _amount of_purchases i~ the 
domestic· debt of the Umted States, made by him as 
agent to the tr1,tstees, for reducing the public debt, from 
tlie 21st day of March, to the 25th day of April, 1792, 
inclusive, viz: Br. funded 6 per cent stock, bearing 
interest from April 1st, 1792, for amount of said stock, 
purchased atl9s. 9d. per·pound, - - -

By funded 6 per cent .. stocl<, assumed debt, 
bearing interest from April 1st, 179~, for 
amount of said stock, purchased at 208. per , 
pouna • - • - • - - - 13,466 07 

Do. pur~hased at 19s. ll{d. per pound, - 3,ooo 00 
Do. purchased ~t 19s. 9d. per pound, - 3,000 00 

By funded a per .cent. stock, bearing interest 
from April 1, I 792, 'for amount of said stock, 
purchased at, 12s. per pound, - - ·20,259 97 

Do. purchased at lls. l0d. per pound, - 2,056 59 
Do. purchased at lls. 9d. per pound, - - 2,281 13 

By :funded 3 per cent. stoc){, assumed debt, 
bearing interest from April 1st, -1792, for 
amount of said stock, purchased at 12s. per 
pound, - . ., . - - - - 9,721 87 

Do. purchased at lls. l0d. per pound, . - • 443 41 

By deferred 6 per cent. stock for a.mount • 
purchased at 12s~ 6d. per pound, ~ - 33,670 07 

i Do. purchased at 12s, 4d. per pound, -,, - ~ 1,857 47 
Do. purchased at 12s:½a, per poun,d, - - 1,000 oo 

$241,573 65 

. . 

Do. purchased at lls, lld. per. pound, - 5,536 49' --By deferred 6 JJer cent. stock, assumed debt, 
for amount of said stock, purchased at 12s. 
6d. per. pound,. • , .- • - - - 18,185 56 

Do. purchased at-12s. 4d. per pound, - - I,448 46 
Do. purchased at 12s. I½d. per pound, - • 5,ooo oo 
Do. purchased at lls. lld. per pound, - 3,000 00 
Do. purchased at lls. 9½d, perpound, - - 3,000 00 

AMOUNT OF SUMSl'AID IN 
DEBT l'UR- SPECIE BY 
CHASED, THE AGENT, 

6;500 00 6,418 75 

19,466 07 19,425 44 

24,597 69 14,712 93 

10,165 28 "6,095 49 

42,064.03 26,090 13 

18,846 68 

TREASURY DEPARTMENT,,Jluditor's Ojfice,-June 16th, 1792, 
Stated and examin~d, per • 

~ \ ' ~ ' 

Co11iPTROLLER's OFFicE, June 29, I 792. 
DOYLE SWEENY. 

Examined. 
A. BRODIE, 

TREASURY DEl' ARTME?>."T' 
. . Register's 0.ffice, 15th Novenwer, 1792, 

These are to certify, that the foreaoing statements, by Doyle Sweeny, clerk in the Auditor's Office, of an account 
current between Samuel Meredith/Esquire, agent to the trustees named in-the act passed the 12th August~ 1790, 
and the United States, is a true copy of the origmal, filed in this office. • . 

• • JOSEPH NOURSE,,-Register.' 

H. 
• TREASURY DEPART!IENT, Aun:r:'oR's OFFICE, June 18th, 1792, 

I hereby certify, that I have examined and adjusted an account between the United States and Sam~el ~fere
dith, a~ent to the trustees, named in the act of Congress, passed on the lith day of August, 1790, for reducing the 
domestic debt, for purchases of said debt made froin the 21st day of March, to the 25th day of April, 1792, inclusive, 
and find that, by the statement of his account of purchases, up to the 19th day of September last, a balance was due 
to him as agentaforesaid the sum of $149,984 23. , 

I .also find t~at the following warrants were drawn in his favor, on ac<;ount of said. agency, since the 19th Sep-
tember, 1791, VIZ: . - ., 

Warrant No. 1265, dated September 30th, 1791, • -· 
. . 1605, dated March 31, 1792, -

Amounting to 

$149,984 23 
- 28,915 52 

$178,899 75 
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And that the following purchases have been ~ade by the said agent, ,vithin the period above mentioned; viz: 
In funded six per cent. stock, bearing interest from 1st April, 1792, purchased at nineteen shillings and nine pence 

on the pound - - - · - - - •- - - - $6 500 00 -
In funded six pe'r cent. stock, assumed debt, bearing interest from April 1st, 1792, purchased at 20s. on ' 

the pound - - - - - - . - -" •- 13,466 07 
Ditto, purch~ed at nineteen shillings and eleven pence three farthings on the pound, 3,ooo 00 
Ditto, purchased at nineteen shillings and.nine pence on the pound, • - J • - , - • 3,ooo oo 
In funded three per cent. stock, bearing interest from April 1st, 1792, purchased at t,velve shillings on 

the pound, , - • - - - -- , - - - -
Ditto, purchased at eleven shillings and ten pence on the poundi' . ~ - · - - , - • 
Ditto, purchased at eleven shillings and nine pence on the pouno, . - - - ' -

20,259 97 
2,056 59 
2,281 13 

In funded three per cent stock, assumed debt, bearing interest from April 1st, 1792, purchased at 
twelve shillings on the pound, • - ~ - - - -

Ditto, purchased at eleven shillings and ten pence on the pound, - . • ·'-
In deferred six per cent. stock, purchased at twelve shillings and six pence on the pound, 
Ditto, purchased at twelve shillings and four -pence on the pound, - · - • • 
Ditto, purchased at twelve shillings and a halfpenny ·on the.pound, • 
Ditto, P,urchased at eleven slullings and eleven pence on·the pound, -
In deferred six per cent. stock, assumed debt, purchased at twelve shillings and six pence on the 

pound - - • - - - - - " :. ' • _ 
Ditto, pu;chased at twelve shillings and four pence on the pound, • - :. ·-
Ditto, purchased at twelve shillings and one penny half on.the pound, 

, Ditto, purchased at eleven shillings and eleven pence on the pound, 
Ditto, purchased at eleven shillings and nine pence half, on llie po'!ln~, 

- 0 • 

Amo~nting to 

9,721 87 
443 41 

33,670 07 
1,857 47 
1,000 00 
5,536 49 

J.8,185 56 
I,448,46 
5,000 00 
3,000 00 
'3,000 00 

$133,427 09 

For which amount, in the several kinds of stock, b~fore mentio~ed, the trustees for the reduction of :the publi~ 
debt have obtained credit on the books of the _treasury. And foi: which purchases the said agent has paid in specie, 
at the rates before mentioned, agreeably to a particular stat'!!ment ·of bis .account, h~i:ewith ·transmitt~d, the sum' of 
$91 589 42. - : • ,. 

Leaving a final balance due to the said agent, in specie, on account of purchases made by him up to the 25th day 
of ~}lril, 1792, and for which he is to be creciited, in a future settlement of his accounts, the sum of $62,673 90. 

The statement and vouchers on which this 'report is founded are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. , 

R. HARRISON, .IJ.uditor. 
To OLIVER w OLCOTT, Junr. :Esqr. Comptroller of the. Tr~sucy, 

. Col!IPTROLLER's OFFICE, June 29th, 1792: 

Admitted and certified. 

\ ' 
t O,LIVEil WOLCOTT, Jun. Comptroller. 

• TRE~uRY-DETART~NT, REGi~R's OFFICE, ]5th November; 1792. 
I certify that the foregoing is a true copy of the ,original, 'filed in tlµs office. . . - . . 

. . , • - , , • , . JOSEPH. NOURSE, Register. , ; 

, ' I.' • l 

DR { William Seton; agent to the trustees named in the ~ct, passed on the 12th day of .fl.ugust, 1790, for l CR 
• • reducing the public debt, in account current with_~he United States,. 5 • 

To balance 
due to 'William 
Seton, -0n ac
count .. of pur
chases made by 
him, up to the 
17th of April, 
1792, -

" 

Amount of Sums in spe
debJpurch'd. cie paid by 

the agent. 

By ·sundiy acc~unts forthe amount of purchases in the,_, 
domestic debt of the United States, made by him, as 
agent to . the trustees for reducing the public debt, from 
tlie 2d to the 17th day of April, 1792, inclusive, per 
his account, dated May the 5th, 1792, viz: 

By funded 3 JJer cent. stock on the books of John Coch
ran, Commissioner of. Loans for the State ofN ew York, 

$151,098 89 and transferred to the books of 'the treasucy:
1

• for 
amount of said stock', bearing interest from -(\.pri 1st, 
1792, purchased at 12 per cent on the );1ound, - - . $14,282 :n 

By deferred 6 per cent. stock on the books of ditto, and , 
transferred a-, above, for amount of said stock, pur
chased at 12s. 6d. on the pound, • - , - -

IByfunded 6 per cent. stock, assumed debt, on the books of 
ditto, . and . transferred ,as· above, for amount of said 
stock, bearing interest from Aptjl 1st, 1792, :{>Urchased 
at 20s. on the pound, . - - :.. - -

By funded 3 per cent. stock, assumed debt, on the books 
of ditto, and transferred as above, for amount of said 

. stock, bearing interest from April 1st, 1792, purchased 
~ at 12s. on the pound, • - - • - • - -

By' deferred ·s per cent. stock, assumed debt, for amount 
of said stock, purchased at 12s. 6d. on the pound, , -

36,108 5 

86,790 65 

42,409 22 

12,361 30 

22,567 52 

86,790 65 

25,445 53 

7,725 81 
{) l ! 1-----11-----

TREASURY DEPAllTMENT, .fl.tul,itor's Office, June 30th, 1792, 

Stated ru';d examined, per 
. Com>TROLLER's OFFICE, june 30th, 1792. 

Examined by 

$191,951 53 $151,098 89 

DOYl.E SWEENY . 

HENRY KUHL. 
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, • , . _ TREASURY DEPARnmNT, Register's Qffice, 15th November, 1792. 
I certify that the foregoing statement, by Doyle Sweeny, clerk· in the Auditor's office, of an account current 

~etween William Setop.t ag_ent to _the t_rustees named in the act, passed 12th August, 1790, and the United States, 
1s a true copy of the ongma.l, filed m tins office. . 

•• . JOSEPH NOURSE, Register. 
J. 

'l:REASURY DEPARTMENT1 Jluditor's Qffice, June 30, 1792. 
' ~ ' , 11.' 

I hereby certify, .that I have examined ahd adjusted an account between the United States and William Seton, 
agent to the trustees named in the act of Congress, pased on the 12th day of August, 1790, for reducing the domestic 
~ebt for purchases of said debt, ma~e fro)!l t~e 2d to _the l~th da:y of April, 1792, inclusive, and find tliat the follow-
mg purchases have been made by him, within the said period, VIZ: . • . 

In funded 3 per cent. stock, on the books of John Cochran, commissioner ofloans for the State of 
New York, and tratisferred to the books of the treasury,for amount 'of said stock, bearing 
interest from April 1st, 1792, purchased at twelve shillings on the pound, - - - 14,282 31 

In deferred 6 per cent. stock, on the books of ditto, and transferred as above for• amount of said 
stock, purchased at twelve shillings and six pence on the pound, - • - • - - 36,108 05 

In funded six per cent. stock, a!;sumed debt, on the books of ditto, and transferred as above for 
.. , amount of said stock, bearing interest· from April 1st, purchased at twenty shillings on the 

pound, - ~ , • 86,790 65 
In funded three per cent. stock, assumed debt, on the books of ditto, and transferred as above 

for amount of said stock, bearing interest from April 1st, I 792, purchased at twelve shillings on 
the pound - - - - - ' - _ - - - - - - 42,409 22 

In deferred si~ per cent. stock, .assumed debt, on the books of ditto, and transferred as above for 
amount of said stock, purchased at twelve shillings· and six pence on the pound, 12,361 30 

Amounting to - $191,951 53 

For which ~urchases the said agent has paid in specie, at the rates before mentioned, agreeably to 
a particular statement of his account, herewith transmitted, the sum of - - - $151,098 99· 

• Which sum of one hundred and fifty-one thousand and ninety eight dollars and eighty nine cents, in specie, is 
due to the said agent, and for which he is to be credited in a future settlement of his accounts. • • 

The statement and documents on which this report is_ founded are herewith transmitted, for the decision of the 1 

Oomptroller of the 'Freasury thereon. , . 

To OLIVER w O;LgQTT, Jr. Esq. Comptrollet of-tl,,e Treasury. 
WM: __ SIMMONS, Principal qlerk. 

CoMPTROLLER's OFFICE, June 30, 1792. 
Admitted. OLIVER WOLCOTT, Jr. Comptroller. 

! • ~ 

To Jos. NoURSE, Esq. Register, ~c. • 

. TREASURY DEPARTMENT, Register's Office, November 15, 1792, 
I certify that the foregoing is a true copy of the original, filed in this offi~e. • • •• • . 

. - . JOSEPH NOURSE, Register. 0 

• , K. • 

DR _S" Samuel Meredith, Esq. Jlgent to tke Trustees named i~ the act JJa8sed on tlie 8th day of May, 1792,?, C 
• l _ for reducing the Public IJebt, in account with the United Stqtes. - . S R. 

To amount of war
rant, No. 1,864, 
dated June 30th, 
I 792, drawn in his 
favor, todischarge 
the balance due to 
him on account,.of 
purchases of pub
lic debt, made ut 
to the 25th Apri , 
1792, - .: , - $62,673 90 

To balance due 
Samuel Meredith, 
Esq_. as agent to 
the trustees, on 
account of pur- , 
chases made by 
him, up to the 31st 
October, 1792, in-
clusive, - - 25,969 96 

" 

$88,643 86 

By balance due to him on the settlement of his· account, 
f<!,r purchases made up.to the 25thApril, 1792, per report, 
_No. 2,575, dated June 18th, 1792, - • - - - -. 

By' sundry accounts for the amount of purchases in the .do-
mestic debt of the United States, made by him as agent 
for the trustees for reducing the public debt, from the 29th 
to the 31st Oi::tobey, 1792, inclusive, per his accounts dated 
~0th October, and 7th November, 1792, viz: 

By deferred six per cent. stock on the books of the treasury, 
for amount of i,aid stock, purchased at thirteen shillings· 
and four pence on the pound, - - - 241 20 

Do. purcliased' at thirteen shillings and five 
pence on the pound, - - - - - 27,804 95 

Br deferred six p~r cent. ·stock, assumed debt, on the books 
of the treasury, for amount of said stock, purchased at' 
thirteen shillings and five pence on the pound, - -

A f Sums in 
mount o specie paid 
- debt by tlie 

purchased. Treasurer. 

62,613 90 

28,046 15 7,317 47 

10,668 36 18,652 49 

' ') $38,714 51 $88,643 86 

CoMPTROL~ER's OFF1~:i;:, November 14, 1792. 
A. BRODIE. 

. Stated and examined, per 
TREASURY DEPARTMENT, Jluditor's Qffic(}_,_ November 13, 1792 . 

. - vOYLE SWEENY. 
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TREASURY DEPA~TME?-.'T, Register's Ojjice, NovemlJer 15, 1792. 

I certify that the for~oing statement by Doyle Sweeny, clerk in the Auditor's office, of an account current 
petween Samuel Mered}tJl, agent t~ the !fustees, named in the act passed the 8th May, 1792, and the United States, 
1s a true copy of the ongmal, filed 1n this office. •• • 

. JOSEPH NOURSE, Register . 

. ·L. 

TREASURY DEPARTMEN_T, .!J.uditor's Qffice; November 13, 1792.. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere
dith Esquire agent to the trustees named in the act of Congress, passed on the 2d day of May, 1792, for reducing 
the domestic debt, for purchases of said debt1 made from the 29th to the 31st of October, 1792, inclusive. and find 
that, by the statement of his account of purcnases, up to the 25th of April last,· a balance remained due to him, as 
agent aforesaid, the sum of $62,673 90 

I also find that a warrant No. 18641 dated June 30th, 1792, was drawn in his favor to discharge the 
balance due to him, on the p~cnases made up to th~ 25th April, 1792; - : - $62,673 90 

And that the following purchases have been made by the said age_nt, within th~ period above men-
tioned, viz: In deferred six per cent. .stock, purchased at thirteen shillings and four pence on 
the pound - - - - • - - • . - • - - - - - 241 20 

Ditto purchas'ed at thirteen shillings and five pence on th'.e'pound, · - • - ,. - " - • 27,804 95 
In deferred six per cent. stock, assumed ,debt, purcha&ed at ,thirteen. shillings and five pence on 

the pound, - ,- . - - - - -. _ - - - - I~,668 36 

Amounting to $38,714 51 

For which amount, in the several kinds of stock before mentioned,, the trustees for the reduction of 
the public debt have obtained credits on the books of the treasury: And for which purchases 
the said a~nt has paid in specie, at the rates before mentioned, ·agreeably to a particular staili-
ment of his account, herewith transmitted, the sum of - , , $25,969 96 

Leaving a balance due to the said agent, in specie, on account of pur~hases made by him, up to the • 
31st October, 1792, and for which he is to be credited in a fiiture settl~ment of his accounts, 
the ·sum of - - - - - • • - - - - - - - $25,969 96 

' ,# r, ' ' • 

The statement and vouchers on which this report is founded are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. . ·, .. 

" R. HARRISON, 11.uditor. 
To OLIVER WotcoTT, Jr. Esq. Comptroller of the T-i:,easut"!J. 

:: ,•, " , - ' 

Tl!,EASURV DEPART,MENT, Comptroller's Office, November 14, 1792. 
Admitted and certified. - .: '" 

O~VER·WOLCOTT, Jr. Compfroller. 

TREASURY DEPA1tTMENT, Register's Office, 15th November, 1792. 

I certify" that the foregoing is a true copy of tbe origina, ozi. file in this office. 
• _JOSEPH NOURSE, Register:' 

2d CoNGRESS,) No. 39.' [2d SESSION. 

SPIRITS, F.OREIGN AND DOM.ES.TIC. 

col\IMUNIOATED. TO coN,~REss, Nov. 22, 1792; , 

Gentlemen Qf tlze Senate . " 
• u;rrED STATES, November 22d, 1792. 

ancl of the House of Repl'esentative.s: :, . . 
I send you, herewith, the abstt-act of a supplementary arrange~ent, which has"been made by me, pursuant to the 

acts of the third day of March, 1791, and the eighth day of May,;1792,for raising a revenue upon foreign and domes
tic distilled spirits, in respect to the subdivisions and officers which have appeared to me necessary, and to the al
lowances for their respective services ro the supervisors, inspectors, and otlier officers of inspection, together with 
estimates of the amount of compensations and charges. • 

• GEO. WASHINGTON. 

ilrrangement made Tm the President of the United States, .PJ:!rstwnt to the act of Congress passed the third day qf 
March, 179 I, entitled '' /1.n act repealing, after the last of June next, the duties heretofore laid UJ!Pn spjrits import
ed from abroad, and laying others in tn.eir stead; and also upon spirits distilled within the United States, and 
for appropriating the same;" and to the act of Congress, JJ.assed the eighth. day of May la.~t, entitled ".11.n act 
concerning the duties on spi,rits distilled within the United 'States."· • • , • 

Maryland has been subdivided into three surveys. No. l comprehends all the counties on the western side of 
Chesapeake Bay, except Montgomery, Washington, Frederick 1 and Alleghany; that is to say, St. Mary's, Calvert, 
Charles, Prince George's Anne Arundel, Baltimore, and Harford. No. 2 continues to COII!Prehend the counties 
of Montgomery: Frederick, Washington, and Alleghany, and remains under the il!Spection of Phillip Thomas. No. 3 
comprehei;ids all the counties on the Eastern side of Chesapeake 13ay, namely, Worcester, Somerset, Dorset, Tai-
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bot, Queen .Ann's, Kent, and Cecil. The comp~nsations of the inspector ·of the third survey, when appointed, are to 
be the same as those· in the second survey; that is, a s~lary ,of four hundred and fifty dollars per annum, and a com
mission of one pe~ cent um; but. at pres~nt the duties ot the mspector of the third survey are executed by 11).e supervi
sor, who also performs ~e services of mspe<_:tor for the first survey. 1'he extent and n{!mber of the counµes in the 
District of Maryland, lymg on the eastern side of Chesa_peake Bay, their .natural separation from the remamder of the 

, district, th~ difficulty ap.d _delar of _com~unicati?n ,yith the superviJor, in the ~ter seas?n, and the number of sea-
ports·there1n, are the pnncipal considerations which mduced tlie erection ofthemmto a third survey. 

:Measures have been, taken to opeh one office ofinsJ?ection in every county of the several districts, pursuant to 
the 2d section of the act concerning the duties on spints distilled,in the United States; and authority has been given 
to the supervisors to appoint officers for that purpose, denominated'' auxiliary officers," in every county of a diVIsion 
in 1vhich county a collector does not reside, whose services are to be comf ensated out of tlie emoluments of th~ 
• collectors of the revenue, in aid of whom they shall respectively act, a smal allowance for rent and fuel only being 
made to them out of the fund granted by law, as will hereinafter appear. 

The compensations· have been established as follow: , . . 
• The supervisors and inspectors of surveys are to charge their commission on the gross amount of the revenue 

collected within their respective districts and surveys-? which variation, while it formed a part of the increase oftlieir 
compensations, in conformity with the enlargement ot the fund assigned by law, was calculated to produce facility 
and :promptitu!le. of ad_justment in. the pu_blic accounts. . : . 

'Iheco~m1ssionof thesupernso~ol NewHamps~ire,Connecticut, Vermont, New York, New Jersey, and 
Pennsylvania, have been advanced to one per cent. bemg the same as was, heretofore, allowed to tho,se of Virginia 
North Carolina South Carolina, and Georgia. The commissions of the supervisors of Maryland North Carolina' 
and South Carolina, have been advanced to one and one half per cent., and the commission .of tl1e supervisors of 
Georgia and Delaware have been advanced to two per.cent. , 

An addition of one hundred dollars per annum has been ma.de to the salaries of each of the supervisors of Rhode 
Island, New York,;Macyland, and South Carolina; and an add!l:ion of two hundred dollars per annum has been made 
to the salaries of each of the supervisors of Massachusetts ,and Virginia. • • . . ,, ' " . 

The salary of the inspector of th.e second survey of South Carolina has been advanced to four hundred and fifty 
dollars, and. his commissions have been reduced to,one per cent. it having been deemed expedient to render the 
compensations of the inspectors in that district similar and equal. . • , 

There are to be allowed to the inspec\ors of surveys, and to the supervisors acting as inspectors, for signing cer
tificates to accompany?domestic distilled spirits, two IJ.Ud one half cents; and to the collectors of the revenue

1 
for 

issuing the sanie, and marking the casks or packages, two and one half cents. There have also been allowed for 
gauging domestic -distilled spirits, six cents, unless the same shall be performed by an officer of inspection authorized 
to mark the casks containing the spirits, or to. sign certificates a;ccompanying the same, in which case only two cents 
and one Jtalf are allowed. • • , . . 

The sum of fifty cents i~ ~o b~ a).lowed to the ~ollectors. of ~e revenu~7 for meas!l!ing and marking every still. 
The commissions on spmts distilled from native materials, m-places otnerthan ci1;ies, towns, and. villages, allowed 

to the collectoi:s, have been advanced _to five per cenf:u~ •. ,, • 
The supervisors have been authonzed to allow, if it shall appeai· really•necessary, a sum not exceeding forty 

d.ollars each? to.any ten collectors, i~ :the district of~assachusetts; the sum of fifty dollai:s each, to any two collec-
tors in the distn~t of New Hampshire; -the.sum of sixty dollars to one collector m I,ihode Island. : • 

The sum of sixty dollars each to - • - , - - - . - - - 2 m Vermont. 
In Connecticut, , do. ., • ,, 4 . 
In-New Jersey, do. 5 
In New Yor.k, do.· 2 
In Pennsylvania, do. 14 
In Delaware,· , do. - , t' 3 
In Marylanct, do. .. - • : 9 
In Virginia, including Kentucky, do. - . - • - 24 
In North Carolina, do. 14 
In South Carolina, do. • - ~ 8 
In. Georgia, do. ~- ~. 3" 
This, allowance is made, ,vith a view to the compensation of the collectors in divisions which are not yet produc

tive~ and in th~se wherein the revenue may be exposed ,to iujuryi witho_ut the timely establishme~t of a. few offices 
for the prevention thereof, after the ma,nner adopted by the Legis ature m the arrangement of the impost". 

The auxiliary !)ffi~ers. are to be'all.ow~d the sum of twenty dollars pe1; annum, f~r the c._onsiderations before men
tioned, and the distnbution of those officers has be~n ma!f e as follows, if the pubhc sernce ,shall appear to require 
them. There may be, • 

In th~ district of New Hampshire, · - 2 
In Rhode Island and Providence Plantations, , - 1 
In Massachusetts, including Maine, .- - 1 o 
In, Vermont, - ' - - - ·- 4 
lnNew York, - • 10 
In Pennsylvania, : 5 
In Maryland, - '- '" 2 
In Virginia, including Kentucky, 20 
In North Carolina, 11 
In South Carolina, ,, • ~ . , IO 
In Georgia, • 5 
For the services of the inspectors of the revenue for the ports, and of the persons deI!_uted by them, (being the 

officers of the customs)-some additional compensation has been· deemed necessary. l!'or signing, issuing, an(l 
checking certificates to accompany teas, ,vines, and foreign .distilled spirits, the sum of two cents and one half has 
been allowed which will accrue to the inspectors of th.e revenue for ports, except in regard to the certificates for 
foreign distilied spirits, for signing of which; one cent is to be allowed to the supervisors or inspectors of surveys;
and tor marking each. cask _or package of teas, ~vines, and ~oreign distilled spirits, the sum of two and one half cents 
has been allowed, which will accrue to the deputies of the mspectors of the revenue for the ports. 

, The paper E, which accompanies this statement, contains the estimate of the distribution of the fund assigned by 
• law, for compensations and expenses, on which the foregoing arraniement was founded. 

The compensations have been made retrospective to the year follo,ving the 20th of June, 1791, in regard to do
mestic spirits, only so far as relates to the increase of the rate of commissions to certain of the supervisors, and to 
the collectors;the allowance of the commissions of the supervisors and inspectors of surve;ys on tlie gross revenue; 
the 11,ddition to the salaries of certain of the supervisors, and the measuring and markipg of stills; but not as to the 
allowances of th~ several sums o~ forty; fifty, and.sixty dollars to the _collE;c~ors in certain S!tuations and circum
stances, nor the allowance for auxiliary officers, nor for markmg domestic spmts, nor·for gaumig the same. 

The compensations have also been made retrospective to the year follo,ving the 30th of June, 1791, so far as 
regards the sum allowed for signing, issu~i, and cliecking certificates for foreign distilled spirits, wines, and teas, 
but not as to the sum allowed for marking me same. • ' • 

The paper A, which accompames'this. statement, contains the estimate of the distribution of a part of the fund 
assigned by law, as it has been madeJ."etrospectively, to the year following the last day of June, 1791. . 

• • • 'GEO.WASHINGTON. 
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E . 

.IJN ESTIM.!l.TE for the compensations for,_ and contingent e:cpenses on, ,the collection qf the revenue on do
mestic distilled spfrits, for one year .following_ the 30th June, 1792; to which are added the compensations for 
and expenses of, the inspection, marlcing, and certifying, teas and wines, for the same, by the officers of thJ. 
revenue, pursuant to law. . : . 

ARTICLE I. Compensations to Supervisors. 

NEW HAMPSHIRE. 

Supervisor's salary, as before - - - - • 
Commissions, one per cent. on the gross revenue, in lieu of ½ per cent. on the 

sum received, on a,ooo dollars - - - - _ 

}fa~SACHUSETTS. 

Supervisor's salary, in lieu ofS00 dollars - - - • 
Commissions, ½ per cent., as before, on the gross .revenue, instead of a com-

mission on the sum received, on 150,000 dollars, at k per cent. - -

CoNNEcrICOT. 

Supervisor's salary, as before - - • - . - _ 
Commissions, one per cent. on the gross revenue, in lieu of ½ per cent. on the· 

sum received, 15,000 dollars, at one per cent. - - - _ 

RHODE ISLAND. 

Supervisor's salary, in lieu of 500 dollars· - - . - _ 
Commissions on gross revenue, in lieu of commission on the sum received, 

50,000 dollars, at ½ per cent. - - • - -

NEW YORK. 

Supervisor's salary, in lieu of 800 dollars - • • - - _ 
Commissions on ~oss revenue, in lieu of commissions on money received, and 

at 1 per cent., in lieu of½ per cent. on 30,000 dollars - - -

$500 

30 ____ , 

1,000 

750 
----i 

600 

150 
1----1 

600 

250 
1-----i 

900 

300 
1----1 

VERMONT. 

Supervisor's salary, as before - - - - -
Commissions on gross revenue, in lieu 'Of commissions on money received, at 

one per cent., in lieu of£ per cent., on 2,000 dollars - - -

NEW JERSEY. 

Supervisor's salary, as before - - . - - -
Commissions on goss revenue, in lieu of commissions on money received, at 

one per cent., in lieu of½ per cent., on a,ooo dollars - - -

PENNSYLVANIA. 

Supervisor's salary, as before - - • - -
Commissions on &ross revenue. in lieu of commissions on money received, at 

one per cent, m lieu of½ per cent., on 80,000 dollars - - -

DELAWARE. 

Supervisor's salary as before - . - - - -
Commissions on ~~ss revenue, in lieu of commissions on money received, at 

two per cent, in lieu of one per cent., on 1,000 dollars - -

MARYLAND. 

Supervisor's salary, in lieu of 700 dollars - - - -
Commissions on goss revenue, in lieu of commissions on money received, at 

;i per cent., in lieu of one ller cent., on 20,000 dollars • - -

VmGI.NIA-

Supervisor's salary, in lieu ofl,000 dollars - - - -
Commissions on gross revenue, in lieu of commissions on money received, at 

former rate of one per cent. on 80;000 dollars - . - - -

NORTH CAROLINA, 

Supervisor's salary, as before - - - - -
Commissions on gross revenue, in lieu of commissions on money received, at 

400 

20 
----' 

400 

30 
1----1 

1,000 

BOO 
1----! 

400 

20 
----i 

800 

300 

-------

1,200 

800 ----
700 

150 1½ per cent., in lieu of one per cent., on 10,000 - - ~ ----So UT H CAROLINA. 

Supervisor's salary, in lieu of 700 dollars - • - - -
Commissions on iross revenue, in lieu of commission on money received, at 

Il per cent., m lieu of one per cent., on 10,000 dollars - -

23 t 

800 

150 

$530 

1,750 

750 

850 

1,200 

420 

430 

1,aoo 

420 

1,100 

2,000 

850 

950 
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ARTICLE.2. 

ARTICLE 3, 

FINANCE. 

GEORGIA. 

Supervisor's salary, as before - - . - - - _ 
Commissions on gross revenue. in lieu of commissions on money received, at 

two per cent., in lieu of one per ceut., on 1,000 dollars - _ 

Compensations to Inspectors of Surveys. 

MASSACHUSETrS. 

Salaries of two inspectors, as before, 500 dollars each - -
Commissions on gross revenue, in lieu of commissions on money re• 

ceived, at ! per cent., as before, on 150,000 dollars - -

PENNSYLVANIA. 

Salaries of three inspectors, as before - - - -
Commissions on gross revenue, in lieu of commissions on money re-

ceived, at one per cent., as before, on 60,000 dollars - -

MARYLAND. 

Salary to one inspector, as before - - - -
Salary to one inspector for the Eastern Shore, No. 3, when appointed 
Commissions on gross revenue, in lieu of commissions on money re-

ceived, at one per cent., as before, on ¾ of the product of the dis-
trict, i.e. 5,ooo dollars - - - - -

Commissio~s to inspector No. 3, when appointed - -

YIRGINJ.<\ .• 

Salaries of seven inspectors, as before, at 450 dollars - -
Commissions on gross revenue, in lieu of commissions on money re-

ceived, at one per cent., as before, on so,ooo dollars -- -

NORTH CAROLINA. 

Salaries to the inspectors of survey, Nos. 4 and 5, as before, at 450 dollars 
Commissions to do. on gross revenue: in lieu of commissions on mo-

ney received at one per cent., as oefore, on 6,000 dollars • -
Commissions of the inspectors of survey, Nos. 1, 2, and 3, on the 

• gross revenue, in lieu of commissions on the money received, at 
two per cent., as before, on 4,000 dollars - - -

SOUTH CAROLINA. 

Salary of the inspector of survey No. 3, as before_, at 450 dollars -
Salary of the inspector of survey No. 2, in lieu or 300 dollars -
Commissions to the first named. on gross revenue, in lieu of commis-

sions on the money received, at one per cent., as before, supposed 
on 7,500 dollars - - - - -

Commissions to the last named, on gross revenue, in lieu of commis
sions on money received, at one per cent., in lieu of two per cent., 
on 5,ooo dollars • - - - - -

Compensations to the Collectors of tlze Reuenue. 

NEW HA~IPSHIRE. 

1,000 

750 -
• 1,350 

600 -
450 
450 

50 
50 -

'3,150 

800 -
900 

60 

80 -
450 
450 

75 

50 --

Two collectors, at 50 dollars each, an addition to commission (or such part 
thereof as shall be deemed necessary by the supervisor) - -

.MASSACHUSETrS, 

Two coll~ctors, to receive among them 400 dollars, additional (as proposed by 
supervisor) - - - - - - , -

RHODE lsLAND. 

Two collectors, at 50 dollars "(or such part thereof as shall be deemed neces-
sary by supervisor) - - - - - -

GEORGIA, SoUTJI CAROLINA, NoRTH CAROLINA, VIRGINIA, MARYLAND, DE-
LAWARE, PENNSYLVAI';IA, NEW JERSEY, NEW y ORK, CONNECTICUT, AND 
VERMONT. • 

500 

20 

I,750 

1,950 

1,000 

3,950 

1,040 

1,025 

100 

400 

50 

Eighty-eight collectors; at 60 dollars each, additional (or such part thereof as 
maybe deemed necessary by the supervisors) - - - - 5,280 

Commissions to the collectors, of the sum of 205,000 dollars, computed as the 
gross product of the revenue in the districts of Geor&ia, North and South 
Carolma1 Virginia, Maryland, Delaware, Pennsylvama, and New Jersey, 
at a medium of five per cent. • - - - - - 10,250 

Commissions to the collectors, of the sum of 250,000 dollars, computed as the 
gross product of the revenue in the district,; of New York, Connecticut, Ver
mont, Rhode Island, Massachusetts, and New Hampshire, at two per cent., 
o_n spirits. from foreign materials, and four per cent., on spirits from domes-
tic matenals - - • - • • - - - 7 ,5 • < 

Measuring and marking stills, in the year following June, 1792, computed to 
be not more than 4,000 dollars, at 50 cents, is - - - 2,000 

[1792. 

520 

13,570 

. 

10,71 5 
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ARTICLE 4, 

SPIRITS, FOREIGN AND DOMESTIC. 

Compensations to eighty auxiliary officers of inspection, ·at 20 dollars, is -
Gauging forty thousand casks of spirits in the United States, at a medium com-

pensation of four cents - - - - - -

Contingent .Expenses, viz: 

1st. For stationary:, printing certificates, marking implements, &c., including 
those foreign spirits, wines, and teas, which issue, by law, from the revenue 
offices - - - - - - -

New Hampshire - • • - - - 160 
Rhode Island and Providence Plantations - 400 
Massachusetts - - - - 800 
Connecticut . - - - 400 
Vermont - - - - 100 
New York - - - - 800 
NewJe1·sey: . - - - 160 
Pennsylvania - - - - 1,200 
Delaware . - - - 60 
Maryland - - - - 800 
Vir~nia - - - - 900 
North Carolina ~ - - - 400 
South Carolina - - . - 600 
Georgia - - - - 100 

--
2d. For marking and certifying domestic spirits, three million gallons~ in casks 

of sixty gallons each, on a medium, is fifty thousand casks, at five cents du
tied per gallon of spirits - - - - • - -

And for marking and certifyin~ distilled spirits, produced by stills, dutied on 
their capacity, in casks of tnirty gallons each, is eighty thousand casks, at 
five cents - - - - - - • 

ARTICLE 5. Compen.mtions for Port lnSJJ.ectors,o.f_ the Revenue, and their depu_ties,for mark
ing anil certifying foreign .Distilled Spirits, Wines, and '!'eas. 

Forty thousand casks, of one hundred gallons each, at five cents, one-half to the 
officer of inspection for the certificate, and one half to the persons marking 
and making return - - - - - -

Ten thousand seven hundred packages of teas, of various kinds, at five cents, 
to be divided in like manner - - - - -

Tw1:nty thousand casks and packages of wines,.at five cents, to be divided in 
hke manner - .:. - . - . - - -

1,600 

1,600, 

6,880 

2,500 

4,000 

2,000. 

535 

1,000 

175 

I 
28,780' 

13,380 

3,535 

69,980 
TREASURY DEPARTMENT, Revenue 0./fice, July 25, 1792. 

TENCH COXE, Commissioner of the Revenue. 

A. 
JJ.n estimate of the compensations for, and contingent expenses on, the collection of the revenue on damestic distil

led spirits for one year following the 30th June, 1791; to which are added the compensatiowfor, and expenses of, 
the inspection of foreign distilled spirits, teas, and wines, for the same term, by tile qfficers of tlie revenue, pur
suant to law. 

Article I. Compensations to supervisors, as in the estimate E, relative to the permanent 
. arran~ement made by the President, on the 4th day of August., 1792 -

2. Ditto to mspectors, as per the same - - ~ 
Deduct for 3d survey, Maryland, not in operation 

3. 

4. 

Commissions to the collectors,. of the sum of 90,000 dollars.i.~computed as the 
gross product of the revenue in the districts of Georgia, J.'liorth and South 
Carolina, Virginia, Maryland, Delaware, Pennsylvania, and New Jersey, 
at a medium of five per centum - - - __ - - -

Commissions to the collectors, of the sum of 297,500 dollars, computed as the 
gros1:, product of the revenue, in the districts of New York, Connecticut, 
Vermont, Rhode Island, Massachusetts, and New Hampshire, at two pet· 
cent. on spirits from foreigu materials, and four per cent. on ditto, from do
mestic ditto 

Measuringand marking stills, in the year following June 30, 1791, computed 
to be not more than 2,000, at 50 cents, is - - - . - -

Contingent expenses, viz: 1st, for stationary, printing certificates, markinu im
plements, &c., including those for foreign spirits, wines, and teas, whidl is
sue, by law, from the revenue offices, in the proportions in estimate E, 
abovementioned - - • 

For certifying domestic spirits, dutied per gallon thereof 50,000 casks, at 2½ 
cents - -

5. Compensations to port inspectors of the revenue, and their deputies, .for certi
fying foreign distilled s_2irits, wines, and teas, 40,000 casks, of 100 gallons 
each, 2½ cents, to the officer of inspection, for the certificate - • 

10,000 packages of teas, of various kinds, at 2½ cents for ,the same 
20,000 casks and.packages of wine, at 2½ cents for the same -

TREASURY DEPARTMENT, Revenue Office, 8eptembel' l2tli, 1792. 

9,675 
500 

13,570 

9,175 

4,500 

6,550 

1,000 

8,000 

1,250 

1,000 
250 
500 

$,!5,795 

TENCH COXE, Commissioner of the Revenue. 
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2d CONGRESS.]' No. 40. [2d SESSION. 

PUBLIC DEBT. 

COMMUNICATED 'l'O 'l'HE HOUSE OF REPRESENTATlVEs, DECEMBER 3, 1792. 

1n obedience to two resolutions of the House of Representatives, one of the 21st instant, directing the Secretary of 
the Treasury to report a plan for the redemption of so much of the Public Debt as, by the act, entitled "An act 
making provision tor the debt of the United States," the United States have reserved the right to redeem; the 
other of the 22d instant, directing him to report the plan of a provision for the reimbursement of the loan, made 
of the Bank of the United States, pursuant to the 11th section of the act, entitled "An act to incorporate the 
subscribers to the Bank of the United States;" the said Secretary respectfully submits the following report: 

The expediency of taking measures for the regular redemption of the public debt, according to the right which 
has ,been reserved to the Government, being wisely predetermined, by the resolution of the House of Representa
tives, referring the subject to the Secretary, nothing remains for him, but to endeavor to select and submit the most 
elig!ble means of providing for the execution of tliat important object. • 

With this view, the first inquiry which naturally presents itself is, whether the existing revenues are, or are 
not.1... adequate to the purpose? -

The estimates which accompany the report of the Secretary, of the 14th instant,, will shew that, during the con
tinuance of the present Indian war ;the appropriations for interest, and the demands for the current service, are likely 
to exhaust the product of the existing revenues; though they afford a valuable surplus be;rond the permanent ob
jects of expenditure, which, it is hoped, may, ere long, be advantageously applied to accelerate the e:x:tinguishment 
of the debt. . • 

In the mean time, however, and until the restoration of peace, the employment of that resource, in this way, must, 
of necessity, be suspended, and either the business of redemption must be deferred, or recourse must be had to other 
expedients. • 

But, did no such temporary .nece~sity, for resorting to oth_!!r expedients, exist? the doing of it would stil} be 
recommended by weighty considerations. It would appear, m the· abstract, advisable to leave the sm:plus of the 
present revenues free, to be applied to-such casual exigencies as may, from time to time, occur; to occasional purchases 
of the debt2 when not exhausted by such exigencies; to the payment of interest on any balances which may be found 
due to particular States, upon the general settlement of accounts; and finally, to the payment of interest on the 
deferred part of the debt, when the period for such payment arrives. There is a reasonable prospect that, if not 
diverted, it will be found adequate to the two last im11ortant purposes. 

Relinquishing, then, the idea of an immediate apphcation oftlie present revenues to the object in view, it remains 
to examine what other modes are in the option of the Legislature. 

Loans, from time to time2 equal to the sums annually redeemable, and bottomed on the same revenues, which are 
now appropriated to pay the mterest upon those sunis, offer themselves as one expedient, which may be employed 
with a degi-ee of advantage. As there is a probability of borrowing at a lower rate of interest, a material saving 
would result; and even tliis resource, if none better could be devised, ought not to be neglected. 

- But itis obvious that, to rely upon this resource alone, would be to 'do little towards the final exoneration of the 
nation. To stop atthat;_point would, consequently, be neither provident nor satisfactory. The interests as well as 
the expectations of the Union require sometliing more effectual. 

The establishment of additional revenues is the remainin~ resource. This, if the business is to be undertaken in 
earnest, is unavoidable. And a full confidence may reasonaoly be entertained, tliat the community will see, with 
satisfaction, the employment of those means, which alone can be effectual, for accomplishing an end, in itself :.o 
imp~rtant, and so much an object of general desire. It cannot fail to be universally felt, that, if the end is to be 
attained, the necessary means must be employed. 

It can only be eX)?ected that care be taken to choose such as are liable to fewest objections, and that, in the modi
fications of the busmess in other respects, due regard be had to the present and progressive cjrcumstances of the 

couA~~in~ it as the basis ofa plan ofredemption, that additional revenues are to be provided, the further inquiry 
divides itself into the following branches: • . 

1. Shall a revenue be immediately constituted, equal to the full sum which may at present be redeemed, accord
ing to the terms of the con tract? 

2. Shall a revenue be constituted, from year to year, equal only to the interest of the sum to be redeemed in each 
year, couJ)ling with this operation an annual loan, commensui-ate with such sum? Or, 

S. Shall a revenue be constituted each year, so much exceeding the interest of the sum to be redeemed, as to be 
sufficient, within a short definite term of time, to discharge the principal itself; coupling with this OJ)eration also, an 
annual loan, equal to the sum to be annually redeemed, and appropriating the revenue created to its discharge, within 
the term whlcli shall have been predetermined? , 

The first plan, besides being completely effectual, would be eventually most economical; but considering to what 
a magnitude the revenues of the United States have grown in a short period, it is not easy to pronounce how far the 
faculty ofpa;ring might not be strained by any sudden considerable augmentation, wheresoever immediately placed; 
while the rapid _progress of the country in pOJ)ulation and resource seems to afford a moral certainty, that the neces
sary augmentation may be made with convenience by successive steps, within a moderate term of time, and invites 
to temporary and partial suspensions, as capable of conciliatin~ the reasonable accommodation of the community with 
the vigorous prosecution of the main design. For these, and for other reasons which will readily occur, the course 
of providing immediately the entire sum to be redeemed, is conceived not to be the most eligible. 

The second plan, thou ah much more efficacious than that of annual loans, bottomed on the revenues now apJ>ro
priated for the payment of interest on the sums to be redeemed, does not appear to be sufficiently efficacious. The 
schedule A will shew the effect ofit to the 1st of January, 1802, when the deferred debt will become redeemable in 

the proportions stipulated. Supposing the investment of the interest which is, each year, liberated, together ,\ith that 
which has been, and will be released by purchases, pursuant to provisions heretofore made, in the purch;u,e of 6 per 
cent. stock; a sum of principal, equal to 2,043,837 dollars and 7 cents would be sunk, and a clear annuity, e9ual to 
459,212 dollars and 82 cents would be created, towards further redemptions; but the fund then necessary for the 
future progressive redemption of the debt, according to the right reserved_, would be I,126,616 dollal'S and 44 cents, 
exceeding by: 667,403 dollars and 62 cents, the amount of the redeeming'tund. Something more effectual than this 
is certainly desirable, and appears to be practicable. 

The last of the three plans best accords with the most accurate view which the Secretary has been able to take 
of the public interest. -

In its application, it is of material consequence to endeavor to accomplish these two points: 1st. The complete 
discharge of the sums annually redeemable, within the period prefixed, and the reimbursement, within the same 
period, of all auxiliary loans, which may have been made for that pu!1)ose. 2ndly. The constituting, by the exJ)i
ration of that period, a clear annual fund, competent to the future redemption of the debt, to the extent of the right 
reserved. 
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The period to which it is conceived the plan ou~ht to refer, is the first day of January, i802; becausetl1en' the 
first payment, .on account !)f the principal ~f the de~erred debt, ma:y rightfull:y be made. . . • 

In conformity to these 1d~, the followmg plan 1~ most respec!fu.Ily sub_m1tted; prem1smg, that the sum redeema
ble for the first year, of the six per cent. stoc~1 beanng a present mterest, 1s computed at 550 000 dollars. 

Let an annual fund be constituted, during tne present s.esiiion, equal to 103,199 dollars and six cents, to begin to 
accrue from the first of January, 1793. Let the sum of 550,000 dollars be borrowed upon the credit of this annuity, 
reimbursable within five years, that is, by the first of Januarv1 1799. The sum borrowed to be applied, on the first 
of January, 1794, to the first payment on account of the prin'crpal of the debt. 

The proposed annuity will reimburs~ th~ sum borrowed, with interest, by the first of January, 1799', and ~ill, 
thenceforth, be free for any further application: . • • 

The sum redeemable the second year, that 1s, on the first of January, 1795, 1s computed at 583,000 doilars. 
Let an annual fund be constituted, during the second session after ilie present, equal to 109,391 dollars and 60 

cents, to be~ toaccruefrom the first of January, 1794. Let the sum of 583,000 dollars be borrowed upon the credit 
ofthisannmtyjreimbursablewithin five years, that is, by first of January, 1800. The sum borrowed to be applied, 
on the first of anuary, 1795, to the second payment on account of the principal of the debt 

. The proposed annuity will reimb~rse_the sum borrowed, with interest, by the first of January, 1800, and will be, 
thenceforth, free for any further ;ipphcation. 

The sum redeemable the third year, that is, on the first of January, 1796, is computed at 617,980 dollars. 
Let an annual fund be consptuted, during the third session after the present, equal to 115,955 dollars and 17 

cents, to begin to accrue from tlie first of January, 1795. Let the sum of 617,980 dollars be borrowed upon the credit 
of this annuity, reimbursable within five years, that is, by the first of January, 1801. The sum borrowed to be ap
plied on the first of January, 1796, to the third payment on account of the principal of the debt. 

The proposed annuity will reimburse the ~um borrowed, with interest, tiy f;he first of January, 1801. 
The sum redeemable the fourth year, thatls, on the first of January, 1797, 1s computed at 655,058 dollars and 80 

cents. • • 
Let an annual fund be constituted,during the fourth session after the present, equal to 122,912 dollars and 48 

cents, to begin to accrue from the first of January, 1796. Let the sum of 655,058 dollars and 80 cents be borrowed 
upon the credit of this annuity, reimbursable within five years, that is, by the first of January, 1802. The sum bor
rowed to be applied on the first of January, 1797, to the fourth payment on account of the principal of the debt 

The proposed annuity will reimburse the sum borrowed, with mterest, by the first of January, 1802. 
The sum redeemable the fifth year, that is, on the first of January, 1798, is computed at 694,362 dollars and 33 

c~. • 
Let an annual fund be constituted, during the fifth session after the present, equal to 152,743 dollars and 12 

cents, to begin to accrue from the 1st of January, 1797. Let the sum of 694,362 dollars and 33 cents be borrowed 
upon the credit of this annuity, reimbursable within four years, that is, by the 1st of January, 1802. The sum bor
rowed to be applied on_ the !st o(January, 1798, to the fifth p~ym!lnt on acc,ount of the principal of the debt. 

The proposed annmty will reimburse the sum borrowed; with mterest, by the 1st of January, 1802, 
The sum redeemable the sixth year, that is, on the 1st of January, 1799,· is computed at 736,024 dollars and 7 

cents. . . th • fi Let an annual fund be constituted, durmg e sxxth_session a ter the present, equal to 197,680 dollars and 20 
cents, to begin to accrue from the 1st of January? 1798. Let the sum of 736,024 dollars and 7 cents be borrowed 
upon the credit of this annuity, reimbursable within three years, that is, by the 1st of January:, 1802. The sum 
borrowed to be applied, on the 1st of January, 1799, to the sixth payment on account of the principal of the debt. 

The proposed annuity will.reimburse the sum borrowed, wjtli interest, by the 1st of January, 1802. 
The sum redeemable the seventh year, that is, on the 1st of January, 1800, is computed at 78p,185 dollars and 52 

cents. . . 
Let an annual fund be constituted, dunng the seventh session after the present, equal to 272,848 dollars and 38 

cents, to begin to accrue from the 1st of January, 1799. Let the sum of 780,185 dollars and 52 cents be borrowed 
upon the credit of this annuity, reimbursable within two YilarS, that is, by the 1st of January, 1802. The sum bor
rowed to be applied, on the first of January, 1800, to the seventh payment on account oftl1e principal of the debt, 

The proposed annuity will reimburse the sum borrowed, with mterest, by the 1st of January, 1802. 
The sum redeemable the eighth year, that is, on the 1st January, 1801, is computed at 826,996 dollars and 65 

cents. . 
Let an annual fund be constituted, during the eighth session after tlie present, equal to 423,583 dollars and 64 

cents, to begin to accrue from the 1st of January, 1800. Let the sum of 826,996 dollars and 65 cents be borrowed 
upon the credit of tl1is annuity, reimbursable within one year, that is, on the 1st of Januaqr; 1802. The sum bor
rowed to be applied, on the 1st of January, 1801, to the eighth payment on account of the pnncipal of the debt. 

The proposed annuity will reimburse the sum borrowed, with interest, on the 1st of January, 1802. 
The sum redeemable the ninth year, that is, on the 1st of January, 1802, is computed at 1,126,616 dollars and 44 

cents. • 
The then existing means for the discharge of this sum, arising from the operation of the plan, will be: 
1st. The amount of the annuity constituted the third year, which will' have been liberated by reimbursment of 

the third loan. 2d. The arrears of interest not previously appropriated, and which are computed at 200,000 dol-
lars. . . 

There will consequently be a d~ficiency this year, of 810,661 dollars and 27 cents, which will require to be SUP.
plied by a temporary loan, to be reimbursed out of the surplus of the fund, which, on the 1st of January, 1802, will 
exist for future redemptions, and which surplus will be sufficient to reimburse this temporary loan, in about thirteen 
years and a half. • , 

It may be proper to remark, that this deficiency upon one year is suffered to exist, to avoid an unnecessary au~
mentation of revenue, materially beyond the sum _permanently requisite. No inconvenience ensues, because this 
temporary deficiency is made up by the surplus of the permanent fund, within the period mentioned. And that 
fund, from the 1st of January, 1802, is adequate to all future redemptions, in the full proportion permitted by the 
contract. . . . . 

The table in the schedule B, herewith submitted, will shew, in one view, the principles and operation of this 

plaThe schedule C ";ll exhibit the means of constituting the several annuities proposed to be established. From it 
will be seen, that th~ pro_posed annuities are to be COll!P!>Sed, partly of taxes, to be successively l11id, at the respec
tive periods of creating them7 partly of the surplus dmdend to be expected on the stock belongmg to the Govern
ment, in the Bank of the Umted States, beyond the interest to be paid on account of it, and, partly, of the funds 
heretofore pledged for the payment of interest, which will have been liberated upon so much of tlie debt as will 
have been extinguished. 

The respective amounts of the taxes to be severally laid, will be, 
In tne first year, - - - - - -
In the second year, 
In the third year, 
In the fourth year, 
In the fifth year, 
In the sixth year, 
In the seventh year, 

Making, together, 

$43,199 06 
109,391 60 
115,955 17 
102,912 48 
102,743 12 
107,680 20 
109,649 32 

$691,5S0 95 
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The sum which will have been redeemed prior to the 1st day of Janm1ry, 1802, will be $5,443,607 37. The 
sum redeemable on the 1st of Janua~, 18021 will ~e $1,126,616 44; anq the fund which will, thenceforth, ex
ist for the purpose of fu_ture redemption, (as 1s particularly shewn by tlie schedule D) will tie $1,210,744 34, 
exceeding the sum strictly necessary by $84,127 90-a fund which, including the interest, from year to year 
liberated, will, as already intimated, be completely-adequate to the final redem_ption of the whole amount of the six 
per cent. stock (as well the deferred as that beanng a present i)lterest) according to the right which has been re-
served for that purpose. • 

In the mean time a further impression will be made upon the debt, by the investment of the residue of the funds 
heretofore established, in the purchase of it; and it is hoped, that tJ1e restoration of peace with the Indians will 
enable the application of the surplus of the existin~ revenues, together with the proceeds of the ceded lauds in our
West~rn territor.y, ~o the sam_e object. Th~se, wnenever they can be brought mto action will be important aids, 
materially accelerating the ultimate redemption of tlte entire debt. The employment of these resources, when it 
can be, done', by-increasing the interest fund, will, proportionably lessen the necessity of using tlte resource of tax
ation, for creating the proposed annuities-if the Government' shad judge it advisable to avail itself of the substitute 
which may accrue from tliat circumsta.nce. 

}laving now: given a general view of the plan which has appeared, ~on the whole, the most eligible, it is neces
sary, in the next place, to present to the ·consideration of tp.e House the requisite funds for commencing the execu
tion ,?fit. Th~se will embrace a p~ovision for tlte first annuity:_only, fliat !!lone requiring by the plan, immediate 
proVISIOii. W 1tlt regard to a prov1s10n for the subseg_uent annmties, which 1s proposed to be successive, the Secre
tary will content himself with this general observation, that he discerns no intnnsic difficulty in makiug provision 
for them, as fast as shall be necessary, with due convenience to tlt-e people, and consistently with the idea of ab
staining from taxing lands and buildings ( witlt the stock and implements of farms) reserving them as a resource for
those great emergencies which call for a full exertion of all tlte contributive faculties of. a country. 

The following means, for co~stituting the first annuity, are respectfully submitted? viz: 
Annual surplus of the dividend on the stock of Government in the :Bank of the Umted States, beyond tlte inter

est to be paid out of tb.e said dividend, estimated at $60,000. 
Tax on horses, kept or used for the purpose of riding, or of drawing any coach, chariot, phreton, chaise, chair t 

sulky, or other carriage for conv"1Jance of persons, excepting and exempting all horses which are usually and 
chiefly employed for tlte purposes of husbandry, or in drawmg wagons. warns, drays, carts, or other carriages; for 
the transportation of ~roduce, goods, merchandise, and commodities; or in carrying burthens in the course ot the 
trade or occupation of the persons to whom tltey respectively belong, and tlte horses of persons in the,military ser
vice of tlte United States, viz: 

For every horse, not above excepted and exemP-ted, at the rate of one dollar per annum where only one is used 
or kept by the same person, with an addition_ of fifty cents per annum _per horse, where more than one, and not 
more than two, horses are kept or used by the same person; with an addition of one dollar per annum per horse, 
where more than two, and not more than four, are kept or used by the same person; and, with an addition of one 
dollar and a half dollar per horse, per annum, where more than four are kept or used by tlte same person: Pro
vided, That tltis addition shall not be made, in respect to horses usually employed in public stages, for the convey
ance of passengers. 

This progi:essive increase of rates on the higher numbers, has reference to the presumption of greater wealth, 
which anses from the possession of such higher numbers. . 

The product of tltis tax will2 probably, be about equal to the residue of the proposed annuity, which is $43,199 06, 
How near the truth this estimate may prove, experiment, alone, can, in so untried a case, decide. An aid 
to this fund may be derived from tlte surplus dividend on tlte bank stock, for tlte half year ending the last of Decem
ber n~xt, which, it is pre~'!med, will b~ not less than $20,000. Should a deficiency appear, upon trial, it can be 
supphed by a future proVIs1on. • 

Proper r~lations for the collection of this tax will, it is believed, be found not difficult, if the tax itself shall 
be deemed eligible. Its simplicity has been a considerable recommendation of ·it. Qualified as it is, it is not likely 
to fall on any but such who can afford to pay it. Tire exemption from the tax, in regard to horses which are appro
priated to the purposes of husbandry, or of any h-ade or occupation, or to the transportation of commodities, seems 
to obviate all reasonable objection. 

If, however, there should appear to the Legislature, reasons for preferring a tax on carriages for pleasure, which, 
it may be observed, will operate on nearly the same descripj;ion of persons, the sum required may, it is believed, 
be produced from the following arrangement of rates, viz: Upon every coach, the annual sum of four dollars. Upon 
every chariot, the annual sum of three dollars. Upon every other carriage for the conveyance of persons, having 
four wheels, the annual sum of two dollars; andi upon every chair, sulky, or other carriage for the conveyance of 
persons, having less than four wheels, the anntia sum of one dollar. 

The collection of this tax will be as simple and easy, and perhaps more certain, than that which lias been prima-
rily submitted. • 

With regard to the second object referred to the Secretary, namely, the plan of a provision for the reimburse
ment of tlte loan made of the :Bank of the United States, _pursuant to the lltlt section of the act by which it is 
incorporated, the following is respectfully submitted, to wit: That power be given, by law, to borrow the sum due, to 
be applied to tltat reimbursement; and that so much of the dividend on the stock of the GovernmeJJ.t, in the bank, as 
may be necessary, be apyropriated for paying the interest of the sum to be borrowed. • 

From this operation 1t is obvious tliat a saving to the Government will result, equal to the difference between the 
interest which will be pay-~ble on the new loan, and that which is payable on the sum now due to tlte bank. lf the 
proposed loan can be effected at the rate of those last made in Holland, the nett saving to the Government may be 
computed at the annual sum of 35,000 dollars; which saving, whatever it may be, is contemplated as part of th~ 
means for constituting the proposed annuities. 

The benefit of this arr-angement will be accelerated, if provision be made for the application of tlte proceeds of any 
loans, heretofore obtained, to the payment suggested on tlte condition of re-J!lacing tlte sums, which may be so applied, 
out of the proceeds of the loan or loans whicli shall be made pursuant to the power above proposed to be given. 

It will also C()nduce to'the general end in view, if the Li>.gislature shall think proper to authorize the investment 
of the funds, destined for purchases of the debt, in purchases of six per cent. stocl,:, at the market price, ·though above 
par. The comparative )?rices of the several kinds of stock have been, and freguently may be, such as to render it 
more profitable to make mvestments in the six per cents. tltan in any oilier species of stocl,:. • 

All which is humbly submitted. • 
ALEXANDER HAMILTON, 8ecretaiy oftlie Treasury. 

TREASURY DEPARTMENT, November 30tli, ~792. 
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A. 
T/1.BLE .~hewing the ejf~ct of a sum annually created, equal to the interest of the sum to be redeemed within 

each year, for a penod of nine years, commencing_ from the Ist of January, 1793, on the supposition that the 
interest on the sum, annualllJ redeemed, be investeil, as it is liberated, in the purchase of six per cent. stock, at 
the price of twenty-two shillings on the pound. • 

PERIODS OF ~DEMPTION. Sums annually re- j 
deemable. 

Interest annually 
liberated. 

Su.ms annually 
purchased. 

January 1st, 1794, - - ; 550,000 33,000 291,172 04 
ditto 1795, - - - 583,000 34,980 262,523 05 
ditto 1796, - - - 617,980 37,078 80 231,916 56 
ditto 1797, - - - 655,058 80 39,303 52 199,233 86 
ditto 1798, - - - 694,362 33 41,661 73 164,349 20 
ditto 1799, - - - 736,024 07 44,16144 127,129 15 
ditto 1800, - - - 780,185 52 46,811 13 87,432 33 
ditto 1001, - - - 826,996 65 49,619 79 45,108 90 
ditto 1002, - - - -i, 126,616 44 67,596 41 61,451 28 

Interest on debt paid in and purchased, - - ·- 65,000 572,520 70 

$459,212 82· $2,043,837 07 

TREASURY DEPARTMENT, NoveTl}ber 30, 1792. 
ALEXANDER HAJ.'1:ILTON, Secretary of the Trea,sury. 

B. " 
T /1.BLE exibiting a view of the proposed plan of redemption. 

Periods of Re- Sums Redeem- Temporary Loans. Amount of sums bor. Years when Years' An- Annuities. 
detnption or able. rowed, • with com- annuities nuities, 
Payment. pound interest to the begin to 

Times of Re-1Years'du- respective periods of accrue. 

imbursement. ration. 1 
reimbursement. 

January 1, 1794 $550,000 Jan. 1st, 1799 5 $701,954 1793 6 $103,199 06 
ditto 1795 583,000 do. 1800 5 744,071 24 1794 6 109,391 60 
ditto 1796 617,980 do. 1801 5 788,715 51 1795 6 115,955 17 
ditfo 1797 655,058 80 do. 1802 5 836,038 44 1796 6 122,912 48 
ditto 1798 694,362 33 do. 1802 4 843,997 41 1797 5 152,743 12 
ditto 1799 736,024 07 do. 1802 3 852,021 46 1798 4 197,680 20 
ditto 1800 780,185 52 do. 1802 2 860,154 53 1799 3 272,848 38 
ditto 1801 826,996 65 do. 1802 1 868,346 48 1800 2 423,583 64 
ditto 1802 1,126,616 44 

Total sum re-1 
deemed by the 6,570,223 81 N. B. All the calculations in this table proceed upon a rate of five per cent. in-
1st of Jan. 1802. 

rest. te 
TREASURY DEPARTME·NT, Novembe1· 30, 1792. ALEXANDER HAMILTON. 

C. 
Mode of constituting the proposed annuities .. 

1793. Surplus dividend of bank stock, beyond the intere~t which will be payable, estimated at 60,000 00 
Tax, - - - - - - - • - - - 43,199 06 

1794. Tax I - - - - - - - - -
1795. Tax - - - - - - - - -
1796. Part of annual interest converted into annuity, - - - -
. Tax, •• - - - - - - - -

1797. Part of annual interest converted into annuity, - . - -
Tax, - - - - - - ~ - -

1798. Part of annual interest converted into annuity - - - -
Tax, - - - - - - - - -

1799. Part of annual interest converted into annuity, • - - - -
Annuity of the first year, now liberated by reimbursement of first loan, -
Tax, - - - - - - - - -

1800. Part of annual interest converted into annuit,, • - - , - -
Annuity of second year, now liberated by reimbursement of second loan, 
Part of arrears of interest, to be applied for balance of annuity of this year, 

- 20,000 00 
- 102,912 48 

- 50,000 00 
- 102,743 12 

- 90,000 00 
- 107,680 20 

- 60,000 0~ 
- 103,199 06 
- 109,649 32 

- 220,000 00 
- 109,391 60 
- 94,192 04 

But a supplementary provision will be to be made fol'the second year, equal to the sum of94,192 
dollars and four cents, as the fund in that particular is not annual; this may also arise from 
the arrears of interest. 

The payment to be made on the 1st of January, 1802,·may proceed from the following funds: 
Amount of annuity of 3d year, liberated by reimbursement of third loan, • • - 115,955 17 
Unappropriated arrears of interest, - - - - - • - 200,000 00 
Temporary loan _- - - - - - - - - 810,661 27 

TREASURY DEPARTMENT, November :m, 1792. 

$103,199 06 
109,391 6tl 
115,955 17 

122,912 48 

152,743 12 

197,680 20 

272,848 38 

423,583 64 

I, 126,616 44 

ALEXANDER HAMILTON. 
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D. 

View of Redeeming Fund, to and upon the 1st January, 1802. • 

Interest which will have been liberated by purchases and payments into the treasury, exclusive ofre· 
demptions, according to the proposed plan, - - • - - - -

Jan. 1st, 1794, by redemption of 550,000 00 dollars, rate 6 percent. 
"do. • 1795, by do. of 583,000 00 at do. . 
do. 1796, by do. of 617,980 00 do. 
do. 1797, by do. of 655,058 80 do. 
do. 1798, by do. of 694,362 33 do. 
do. 1799, by do. of 736,024 07 do. 
do. 1800, by do. of 780,185 52 do. 
do. 1801, by do. of 826,996 65 do. 
do. , 1802, by do. of 1,126,616 44 do. 

1793, 
1794, 
1795, 
1796, 
1797, 
1798, 
1799, 

Taxes which will have been laid. 

Surplus dividend of bank stock, beyond the interest which will be payable out ofit, 

$43,199 06 
109,391 60 
ll5,955 17 
102,912 48 
102,743 12 
107,680 20 
109,649 32 

[179S. 

$65,000 00 
33,000 00 
34.980 00 
31;018 80 
39,303 52 
41,661 73 
44,161 44' 
46,8ll 13 
49,619 79 
67,596 98 

$459,213 39 

691,530 95 
60,000 00 

$1,210,744 34 

1796, 
1797, 
1798, 
1800, 

.fJ.mount of interest converted into annuities. 

Annual sum, at the end of 1800, 

$20,000 
50,000 
90,000 

220,000 

$380,000 

TREASURY DEPARTMENT, November 30~ 1792._ 
ALEXANDER HAMILTON. 

2d COJiGRESS.J No. 41. [2d SESSION-

LOANS. 

COMMUNICATED TO THE HOUSE OF REPllESENTATIVES, JA.~UARY 4, 1793.* 

In the House of Representatives of the United States, 

MoNDAY, December 24, I 792. 

Resolved, That the Secretary of the Treasury be directed to lay before this Hous~1 an account of the application 
of the moneys borrowed, in Antwerp and Amsterdam, for the United States, within tne present year. 

TnuRsDAY, December 27. 

Resolved, That the Pre.sident of the United States be requested to cause this House to be furnished with a 
particular account of the several sums, borrowed under his authority, by the United States; the terms on which each 
loan has been obtained;-the applications to which any of the morieys have been made, agreeable to appropriations; 
and the balances, if any, which remain unapplied. In this statement, it is requested tliat it may lie specified at 
what times interest commenced on the several sums obtained, and at what times it was stopped, by the several pay-
ments made. • - • - • 

SIR: 
TREASURY DEPARTMENT, January 3, I79S. 

In obedience to an order of the President of the United States, I have the honor to transmit sundry state
mentsi Nos. I, II, III, IV, respecting the several foreign loans, which have been made under his authority, by the 
Unitea States, shewin~, in conformity to the resolution of the House of Representatives of the 27th of December, 
as 'far as the materials in the possession of the treasury will now permit, the several particulars S!!ecified in that 
resolution; these statements wi!I equally fulfil the object of the resolution of the House of the 24th of December. 

With perfect respect, I have the honor to be, sir, your most obedient and humble servant, 
, ALEXANDER HA.WLTON. 

The Honorable the SPEAKER of tlie House of Representatives. 

• See No. 43. 
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No.'I, • 

Statement of the several sums which have been borrowed for the use of the United States, by virtue of tlw acts of the 
4th and 12th qf_ .H.uguat, 1790, showing the particular application of the moneys to the .first of January, 1793, 
incluaivelv, arid the balance remaining unappli~d. , 

' LoANs. (a.)' 
' F{on"rt~. 

First loan, made at Amsterdam, commencing on the 1st ~f Febru!ll"Y, 1790, at 5 per cent. interest; 
and 4½ per cent. charges, - , - - - _, - - - .- s,000,000 

Second loan, made at Amsterdam, colllll'lencing on the 1st of March, 1791; at 5 per cent. interest, 
and 4 per cent. charges, - • - • - - - - - - .: - 2,soo,000 

Third loan,. made at Amsterdam, commencing on the 1st of September, 1791, at 5 per cent inte-
rest, ana 4 per cent. cha1;ges. - - - - - - - - • - 6,000,000 

Fourth loan, made at Antwerp, commencing on the 1st of December, 1791,, at 4½ per cent in'terest, 
and 4 per cent charges, - - - -- ~ - - - , - 2,oso,000 

Fifth loa~, made at Amsterdam, commencing Qn the !st of J'anuary, 1792, at 4 per cent interest, _ 
and 5ii: per cent. charges, - - ~ • - - - ' - • - - - aooo ooo 

Sixth loan, made,at Amsterdam, commencing on the 1st of J'une,-1792,.at 4 per cent. interest, and ' ' 
5 per cent. charges, • • - • 3,000,000 

JJ!i.arges upon the loqns.· _ 
19,550,000, 

On 3,000,000 Florins, 
2,soo,000 do. 
6,000,000 do. 
2,oso,000 do. 
3,000,000 do. 
3,000,000 do. 

., at 4½ per cent. 
at' 4: . do. 
at 4 do. 
·,at 4· do. 
at 5½ do. 
at 5 do. 

135,000 
- 100,000 

~40,000 
82,000 

- 165,000, 
- 150,000 

Nett amount of the loans, 

872,000 

. 18,678~000 

1790. 
1791. 

1792. 

Dec. 3, 
June I,• 
Aug. n, 
Sept. 12, 

• 15, 

~' 

Oct. 
29, 

3, 
6, 

13, 
20, 
24, 

Nov. 10, 
Dec. " 
Aug. 9-, 

Payments made to France, (b;) a 

Livres tournais. s. d. 
Remittance from Amsterdam, 

do. do; 
3~611,950 

do. 
do. 
do.' 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do; 
do. 
do. 

2;698,629- 4' 
do. " 941,176 9 
do. 642,896" 9 !l 
do. 1,080,874 12 6 
do. 1,457,734 15 4 
do. 907,280 -15 2 
do. 616,212 14 7 
do. ~20,680 10 
do. 806,420 3 3 
do~ 1,139,053 14 1 
do. Bll,154 2 8 
do. 487,692 2 8 
do. 1,540,909 2 

From Antwe~. 5,367,272 14 6 
From Amster , • 6,000,000 

28,327,937 9 6 

Charges on the Remittances to Fra~ce. 

Brokerage on florins 10,073,043 8 at I per mill~ 

Payments -on account of other foreign loans made and ,to be made, to the 1st 
of January, 1793, inclusively. • 

1791. February 1, -. -, 289,'2'83 u 
June 1, • 350,000 

1792, February 1, - 230,ooo· 
March 1, 119,879 4 
June 1, - 350,000 
September 1, -- 294,566 13 

. Norina. st. 
1,500,014-9 
1,005,000 
• 352,187 10 

238,253 6 
400,531 12 
539,414 10 
335,726 14 

• 229,500.15 
81,957 10 

• 300,951 9 
429,550 16 

0 302,291, 4 
180,608 13 
567,825 

1,968,000 
1,641,250 

10,073,043 8 

- l0,00-3 1 

10,083,116 9 

December 1, -. 92,250 
1793. January 1. ~ 106,709 19 8 

, 1,833,189 , 2 8 
From which deduct so much remitted to the commissioners from the 

treasury, pursuant to special apIJropriations by the acts, entitled 
" An act making appropriations for the support of Government for 
the year 1790;" and·" An act making certain appropriations therein 
mentioned," • 100,000, 

1,733,189 2 8 
_10,172 10 

,. • 613 8 8 
105,000 
680,000 

Commission on the paYlllent of l,917,250·fiorins, interest at one.per cent. - , 
For postage and advertising, - 0 

".. _ _ _ _ _ 

For mterest on the debt due to certain foreign officers, payable in Paris, (c) 
Reimbursement of the Spanish debt, estimated at (d) - - • -
Bills drawn upon the commissione~ in Amsterdam, by the treasurer, (e) . 5,649,621 2 8 

------ 18,270,712 12 8 

Leaving a balance in the hands of the commillsioriers, of Florins, '407,287 7 8 

Erratum~-•This Remitta:nce-was made-on the 10th of, June; • 
24 t 
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REMARKS. 

(a.) The dates here mentioned, are those for commencing payments on account of the respective loans. The usage 
is, to allow a certain time to the subscribers (ordinarily from three to six months) to JJay in the sums subscribed; 
the sums paid in, in each month, bearing interest from the beginning of the month. The schedule No. 2 shews 
the monthly periods of actual payment. The first of these loans was set on foot by our bankers in Holland, 
without previous authority,. for reasons of weight respecting the in1crests and credit of the United States. A 
due regard to the motives} and consideration& reiative to the yet unascertained effect of our financial arrange
ments-m· their first stages, ed to an acceptance of that loan, on account of the Government. The fourth of these 
loans was originally contracted for ihree millions of florins but nine hundred• and fifty thousand florins were 
afterwards suppressed, in consequence of its being found that money had become obtamable at a lower rate of 
interest. • . • 

(b.) The conversion of florins into livres, in· each case, is regulated by 'the actual market rate of exchange at the 
time of payment. It is, however, understood, that there 1s to be a re-liquidation, with a view to certain equita- • 
ble considerations. • The rate of exchange for the proc!!eds of the Antwerp loan, is stated by analogy; no more 
~ertain rule being, at pi:esent; in possessiol} of the treasury. 

(c.) The actual payment of this interest is not yet known at the treasury 1 but an appropriation has been made for 
it, at the disposal of the minister plenipotentia,y of the United States m France. . 

(d.) Advice is received, that•this payment-was going on, though it had not been completed. There isno cause to 
doubt that it has been since carried into full effect. • • • . • 

( e.) The produce of the bills drawn for this su,m, and other particulars r!!specting it, will appear from the schedules 
Nos.3and4. . .. , . . 

According to the terms of all these loans, the United States are bound to reimburse, in :fifteen years, by equal 
instalments, the first beginnin~ the eleventh year; but the United 1'tates have reserved a right upon all, except the 
two last, to reimburse at any time at their pleasure. • The reimbursement of the two last (according to the general 
usage of the country, observed in all loans by the United_ States, prior to the present Government) cannot begin till 
the eleventh year. . • 

TREASURY DEP~TIIENT, Janua:Y 3d, 1793. 
ALEXANDER HA .. \IILTON, Secretary of the Treasury. 

·:No.II. 
State'ment shewing the particular periods when the bonds were distributed, and the moneys received up~n the differ-

•. • . ', • ent loans. ' . 

1790. February. 
March. 
April. 
May. 
June. 
July. 
August. 
September. 
October. 
November. 

• December, 
1791. "January. 

1791, February. 
March. 
April. 
May, 

On the ;firs.t loan, dated the 1st of February, 1790. • 

Received by the commissioners,-
. do. - • -

do. , 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

- dp. 
do. 

On the second loan, dated the Ist of Match, 1791. 
Received by the commissioners, 

• do. .: - · 
do. 
do. 

On the third loan, dated tlie 1st of September, 1791. 
1791. August 31. , Received by the commispioners, . - -, 

September 30. • do. • •· - . 
• October 31. do. 
November 30. • do. ~ 
December 31. do. 

-. 

, On the fourth,loan, made at .9.ntwerp, dated tlw 1st of December, 1791. 
The details of thisJoan are deficient Paid, as recei;ved, to France. 

On the.fifth loan, dated the Istof January, 1792. 
1791. December 31. Received by the commissioners, , ' .. 
1792. January 31. .do. - -

February. do. 
March. do. 
_A_pril. do. 
May. do. 
June. do. • :. 

July. do. .: 

1792. June 1. 
On the sixth. loan, dated the 1st of June, 1792. 
Received by the commissioners, 

do. , · - - • Do. 
.July. 
August. 
September.>1c 
October.* 
November.* 

do. , 
do. 

Payable. 
ao. 
do. 

.., 

. .:: 

112,0001 
·52,000 

.: 

Florins. 
1,rn1,ooo 

515,000 
232,000 
230,000 
191,000 
191,000 
32;000 
39,000 
39,000 
·39,000 

110,000, 
155,000 

669,000 
1,058,000 

317,000 
456,000 

1,905,000 
1,816,000 
l,37iJ,OOO 

870,0J)O 
30,000 

509,000 
701,000 ' 
524,000 
439,000 
378,000 
285,000 
164,000 

705,000 
761,000 
468,000 
222,000 
281,000 
281,000 
282,000, 

3,ooo;ooo 

2,500,000 

6,000,000 

2,050,000 

3,000,000 

TREASURY DEP ARTJ\IENT, January 3d, ·1793. 

3,000,000 

ALEXANDER HAMILTON,.Secretary of t?ib Treasury.· 

• These three sums are stated upon conjecture, the accoi'uits received not coming lower down than the 6th of September. 
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No. Ill. 

JJ. statement of the bills whicli have been drawn by tlie Treasurer of the United States, up_on the Commissioners .in 
.flmsterdam, shewing the application of the moneys arising fr.om the sales of tlwse liills, and the balance which 

, remains unapplied. 

The amount of bills sold by the Banks of North America and Ne,v York, as Florins sts. p. 
settled at the Treasury, is ' - _- - - , - . 2,468,673 12 8 

Amount of interest which has arisen on the credit allowed to the purchasers, 
Amount of bills furnished the Secretary of State, - - 99,000 00 
Do. • do. 95,947 10 

194,947 10 0 

Florins,. 2,663,621 2 .8 

~ 

.flmount of bills disposed of by the Bank of the United States. 

Florina. 
J. Kean, • 

Dolls. eta. 
1792. April 17 500,0_00 favor at 36/, 202,mm ~o 

June 30 123,750 T. Jefferson, do. • 50)000 
FromJuly 125 1,100,000 J. Kea~, 4¾ cents· 447,700 to Oct. 15 . 

Nov. 30 l,237,500 T. Willink, ?Gtt . 500,000 
Dec. 28 24,750 J. Kean, do. ; 10,000 

2,986,000 0 0 
Interest which will accrue on the sales, computed according to the terms pr~-

scribed, - - • - - - ' - • - • - .-
---""7'""--

Florins, 5,649,621 2 8 

Dolls. cts 
997,443 53 

8,082 83 

78,766 67 

$1,084,293 03 

1,209,720 20 

10,755 90 

$2,304,769 13 

Payments made on account of the French Debt, principally for the supply nf the French Colony of St. Domingo. 
' ' . 

1792. 
February 21, To the Minister Plenipotentiary of Fr,ance, 
December 15, do. - • - - -
February 21, The Consul General of France, 
March 12, do. 
May 31, do. 
Septe1').ber 17, do. 

28, do. 
October 15, - do. 
November 1, do. 

16, do. 
22, do. 

• 30, do. 
December 15, do. 

31, do. 

'' 

Payment of the debt due to certain foreign officers, made, and to be made~ 
< ' 

$8,325 
5,445 

22,00Q 
100,000 
100,000 
26,088 
17,936 
24,660 

• 19,961 
, 2,358 

8,997 
64,935 01 
34,558 82 
10,000 
--- 445,263 83* 

191,316 90t 

$636,580 73 

TREASURY DEPARTMENT, JanuanJ 3d, 1793. 
. ALEXANDER HAMILTON, Secretary of the Treasury. 

•The continuing necessities of the colony of St. Domingo\vill call for further supplies. A decree of the National Assembly 
of France, of the 26th of June, 1792, contemplates a supply &om-the United States of 4,000,000 livres, or 726,000 dollars. 

tProvision has been made for the payment of the principal part of the interest of this debt, at Paris, according to •stipulation. 
Interest upon the whole ceased on the 1st of January, 1793. -

The residue of the sum drawn for, is appli~able ~o the purchase of! the public debt. There remains to b~ received, accord, 
ing to the terms of sale, $632,132 O~. . . • . 
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No. IV . 
.B particular statement of the bills drawn by the Treasurer of the ·united States, shewing the different periods when 

drawn, and paid in .!J.msterdam, and tlie balance remaining unpaid on the 6th of Septemher, 1792. 

Date of the Se- Amount of Amount of Amount of bills 
cretary's direc- bills directed When drawn. In whose favor. bills drawn When paid in paid in . 
tion. • to be drawn. . . hytheTrea- Anisterdam. Amsterdam . surer. 

Florins st. p. 
1790 Dec.17 T. Francis, 

Florins st. p. 1791, Florins st. p. 
1790, Dec. 15 25,000 25,000 from 21 to 28 Feb. 276,978 12 

15 25,000 " Wm.Seton, 25,000 14-22Mar. 154,608 10 
20 3,052 10 20 T. Francis, 3,052 10 4-30tfaril 339,786 10 8 
22 7,000 23 do. 7,000 16-26 ay 95,QOO 
30 8,340 30 do. 8,340 31 do. 99,0QO 
31 25,000 31 do. 25,000 • 6-27July 323,340 18 

1791, Jan. 1 • 110,000 
do. 1 l-24Aug. 186,002 11 

6. 100,000 

} 

1791 { 
,v. Seton, 12-26 Sept. 40,956 11 

13 100,000 January T. Francis, 710,000 6--!31 Oct. 45,000 
27 100,000 . • do. 6-28Dec . 39,540 

" 200,000 W. Seton, 1792, 3--31 Jan. 792,415 5 
29 100,000 T. Francis,) ll-20Fep. 32,544 15 

March 18 99,000 March 19 T. Jefferson, . 99,000 6-30:Mar. 138,500 
May 3 200,000 } " { 'l'. Francis,} 10 tfaril 95,947 10 

" 200,000 W .. Seton, 2 ay 4,000 
21 100,000 do. 600,000 

" 100,000 T. Francis, 
Verbal dire.ction 65,26l 2 8 , June • do. 65,281 2 8 

9ct 31 500,000 1 Oct.and. f • do. 1 1,000,000 
" 500,000 Nov. W·. Seton, 

1792, Jan. 27 95,947 10 1792 Jan.• 27 T. Jefferson,. 95,947 10 

2,663,621 2 g 2,663~621 2 -8 2,663,621 '2 8 

April John Kean, 
'179~, 

April 17 500,000 _500,000 from 2-25July 376,946 19 
29 June 30 I June 123,750 T. Jefferson, 123,750 3-27 Aug. 246,803 

July 12 500,000 :July John Kean, 500,000 Balance remain-1 
August30 200,000 .August do . 200,000 ing to be paid on 2,362,25.P 
Oct. 8 300,000 • Oct. do. 300,000 the 6thSept. l 792 

15 100,0QO " • do. 100,000 
Nov. 30 1,237,500 Dec. T. Willing, , 1,237,500 
Dec. 28 24,750' • " John Kean, 24,750 0 

\. 
~986,000 12,986,000 2,986,000 

REMARKS. 

The bills drawn from the 15th De~ember, 1790, to June, i791, inclusively, have been sold at 36/ 1 ninetieths of a 
dollar per !milder, payable in sixty days, or m ninety, with interest for thirty days. . 

Those d'rawnin October and November, 17912have been sold at the same rate of exchange for cash; or on a credit 
not exceeding ninety d~ys, the "P,ur1;haser 'P,aying mterest for th~ whole _term of the cr~dit . • 

The terms UJ?On which the bills m April, 1792,·have been disposed of, were a credit ofs1x months; the first two 
months without mterest, and the last four months with an allowance of six per cent. by the purchas·er, the rate of 
exchan_ge as before. , ' 

In Jul_y, August, and October, 17921 the rate of exchange was forty cents and seven mills per guilder; one moiety 
to be J)<!-_id in two, and the other moiety m four months, with interest from the time of each sale. 

In November and December, 1792, the exchange was 36.4, ninetieths' of -a dollar. • 
• ,ALEXANDER HAMILTON, Secretary of the ·Treasury. 

TREASUR,Y DEPARTMENT, January 3,,1793 . 

. . 

2d CONGRESS.] [2d SESSION. 

ASSAYS AT TJIE MINT. 

'COMMUNICATED TO THE'JlOVSE,OF REPRESENTATIVES, JANUARY 8, 1793, j 

The Secretary of Stat<::~ to whom was referred, by the President of the United States1 the resolution of the House of 
Represe,ntatives oftne 29th of November, ·179,2, on the subject of expeciments on the coins of France, England, 
Spain, and Portugal, reports: , • 
That assays and experimen~ have been, accordingly.;... made at the mint, by the director, .and under his care and 

inspection·, of sundry gold and silver coins of· France 1 ~ngland, Spain, and Portugal, and of the quantity of fine 
metal and alloy in eac1i of_ them, and tJi.e 'sp_ecific gravities of those of gold given in. by tlie director, a copy of which, 
and of the letter covering it, are contamed m the papers marked A and B. • 

' • • TH. JEFFERSON. 
JanuanJ s, 1793. 

A, January7th, 1793, 
Sm: 

I have, herewith, enclosed the result of our assays, &c. of the coins of France, England, Spain, and Portugal. 
In the course of the experiments,. a very small source·of error was detected, too late for the present occasion, but 
which will be carefully guarded against in future. • • 

. I am, with the most perfect esteem, your most obedient humble servant, 

TH. JEFFERSON, Secretary of State. 
DAVID RITTENHOUSE, nireetor of the Mint. 
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B . 

.B.ssay of gold coins. • 

In 24 grains. In 24 grains. 
Date. Specific Da:te. Specific 

Fine gold. ~Uoy. 
gravity. 

Fine gold. '.'Alloy. 
gravity. 

grs. 32pts. grs. 32pts. 

• {1755 

grs. 32 pts. grs, 32pU. 
17.78 

{

1726 21 16 2 16 17.48 21 28 2 04 
1734 21 19 2 13 17.38 . · , 1777 21 31 2' 01 17.75 

French guineas, 1742 21 26 2 06 17.58 
E~glish guineas, g~i 21 30 2 02 17.78 

1753 21 ,03 . 2 29 17.23 21 31 2 01 • 17.79 
1775.t 21 22 2 10 17.57 1789 22 03 1 29 17.78 

{
1786 21 22 2 10 17.51 • 1791 22 01 1 31 17.74 

Double do. 1789 21 22 . 2 10 17.50 
1790 21 25 2 07 17.57 

• • • {1739 21 31 2 01 17.63 

{

1776 21 21 ·2 11 17.53 HalfJ' ohannes of 1770 22 05 1 27 17.78 
. . 1780 21 00 3 00 . 17,57 ·1776 22 05 1 27 17.87 Spamsh p1stoles, 1786 21 18 2 14 17.63 I 

Portugal, 1785 21 30 2 02 17.68 
1788 21 02 2 30 17.00 ' • 1788 21 31 2 01 17.78 

Sifver cdins . 

. 
In 12 ounces. In 12 ounces. 

Date. Date. 
' 

Fine silver. Alloy. . ~ Fine silver. Alloy. 

English half crown of Wil- OZ, dwts.' gr,,. oz. dwts, grs. oz. dwts, grs. oz. dwts. grs, 
liam III. - • - 10 • 19 09½ 1 00 14½ 

{

1772 10 15 05 . 1 04 19 
English shilling, - 1787 11 00 02½ 0 19· 21½ Sp~~Ti dollar of ' 1782 10 14 02½ 1 05 21½ 
French crown - 1791 10 16 00 1 04 00 1790 10 14 00 1 06 00 

Do. half crown 1739 10 17 00 1 03 00' · 1791 10 14, 21½ 1 05 02½ 
Do. - 1792 10 16 ~9 1 03 05 

' 
. 

Assayed by Mr. David Ott, under my inspection, at the mint, in pursuance of .a resolution of Congress of No
vember 29, 1792. I have added the specific gravity of each piece of gold coin. 

Mm'l', January 7, 1793, 
DA YID RITTENHOUSE, Director of the Mint. 

2d CONGRESS,] No. 4S. [2d SESSION, 

LOANS .. 

COMlllUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 11;1793,,it 

. ,. .TREASURY DEPARTMENT. January 10th, 1793. 
Sm: . . 

, The resolution of ;the House of.Representatives of the 27th of December last having been considered as con
templating foreign loans only, the statements rendered to_ the House, on the 3d instant, were confined merely. to 
those objects. , . 

But, lest a greater latitude should have been intended by that resolution, I have the honor to transmit, herewith, a 
supplementary statement, No. V., which contains the several sums that have been borrowed .in the United States, 
under the authority of the President; and to be, with perfect respect, sir, your inost obedient servant, 

, ALEXANDER HAMILTON~ Secret<try of the Treasury. 
The Honorable SPEAXER of the House qf Representatives qf the [!'nited States. , . 

No. V . 
• /J. Statement of the moneys which have been borrowed in the United States, by the Government, and applieil pur~t 

• to. several act{! of Congress. • 
Under the act, entitled" An act making appr<11>riations fo~the support of Government for the year 1790," the 

following sums were bortowed from the Bank of New York, and applied as specified in the said act, viz. 
I79<J, March 31, $30,000 -

April s, 25,000 

$55,ooo, at ~e rate of 6_per cent. per annum~ from the respective dates mentioned, to the 14th 
May, 1790, when the loan was reimbursed. . • 

"'See No, 41. 
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Pursuant to the act, entitled " An act for raisin~ a further sum of money for the protection of the fronhers,-and 
for other pu'ryoses therein mentioned," a Joan has been obtained from the Bank of the United States, agreeably to a 
conh-act witli the said bank, dates. the 25th of May, I 792 of 523,000* dollars, at the rate of 5 per cent. per annum, 
reimbursable at the pleasure of the United States; upon which loan there has been received in the treasury, in tlie fol -
lowing instalments, and applied to the purpose for which it was appropriated-

$100,000 on the 1st of June, 1792. 
100,000 do. , 1st of July, do. 
100,000_ d~. 1st of August, do. 
100,000 do. 1st of September do'. t . 

The interest accruing on the said instaiments1 to the 1st of January 1793, was made payable on that. day, and 
thenceforth; until the reimbursement of the princ1pal,th!\ interest on the whole is to be paid lialf yearly, namely, on 
the 1st of July and on the 1st of January, in each year. 

The surplus of the duties laid by the act before mentioned, to be applied, as the same shall accrue, to the reim-
bursement of the principle and interest. • 

Pursuant to the act, entitled" An acfto incm:porate the subscribers to the Bank of the United States," a loan 
has been made by the said bank to the tJnited States, pf 2,000,000 dollars, at 'the· rate of 6 per cent. per annum, 
reimbursable in ten years, by equal annual instalments, or at any' time sooner, or in any greater proportions that the 
Government may think fit. • . · 
• This loan has been applied as directed by the act under which it was borrowed. . 

The time when the interest commenced on one million of dollars of the said loan, ,is coincident with the time 
when' the dividend upon the stock of the bank began to accrue, namely, the 20th of December, 1791. Upon the re
maining one million of dollars, interest commenced on the 1st of July, 1792. 

TREASURY DEPARTMEr.-r, January I0tli, 1793. 
ALEXANDER HAMILTON, Seci-etary oftlie Treasury. 

2d CONGRESS.] No. 44. [2d SESSION, 

BANK DEPOSITES, ~URPLlJS REVENUE, A!ND LOANS. 
J 

COMMUNICATED TO THE SENATE, .JANUARY 18, 1~93. 

The Senate passed the f~llowing order, January 15, 1793: , 
Ordered, That th~ Secretary of the Treasury Jay before the Senate the account of the United States with the 

Bank of the United States, specifying the precise sums, with the dates of the debits and credits, from the institution 
of the bank to the day the return 1s made. . . 

That the Secretary of the Treasury also lay before the S!!nate, an account of the surplus of revenue appropri
ated to the purchase of the public debt; to the same period, specifying the sums and dates. 

That he lay before the Senate, a statement of tlie money borrowed by virtue of the law, passed August the 4th, 
1790, with the appropriation of the amount, and the precise dates. , 

That he Jay oefore the Senate the amount and application of the money borrowed, by virtue of the law of August 
the 12th, 1790. · • • . 

And that he also lay before the Senate, an account exhibiting the probable surplus, and unappropriated revenue 
of the year_ 1792, stating, as far as possible, the dates and the sumS'. 

Sm: 
TREASURY DEPARTMENT, January.16, 1793. 

I·have the honor to transmit, herewith, pursuant to the order of the Senate, of yesterday, the following docu-
ments viz: · 

Bo~ks, Nos. I and 2,:j: containing the current cash account, betwe.en the United State.s and the Bank of the United 
States, from the commencement of the oper-ations of that institution, until this day. • . 

Files,-A, B, C; D.:j: 
A. Containing a series of accounts, beginning the 16th of June, 1792, and ending the 5th of January, 1793] shew

ing the cash account of the United States wit)l tlie office of discount and deposite of the Bank of the United States 
at Boston. . 

B. Containing a series of accounts, beginning the 23d of May, 1792, and ending the 5th of January.,}793; shew
ing the cash account of the United States with tlie office of discount and deposite of the Bank of the united States 
at New York. . . ' 

C. Containing a series of accounts, beginning the 9th of A'ugust_ 1792, and ending the 5th of January, 1793; 
shewing similar accounts with the office of discount and deposite at Jjaltimore. , . 

D. Containing a series of accounts, beginning the 9th of June, and ending the 22d of December, 1792; shewing 
similar cash 'accounts with the office qf discount and deposite at Charleston. -

Statement E, being an abstract of the balances remaming in the several offices of discount and deposite, at the 
resgective periods of the last returns. • , • . . • ' 

:statements AB and Nos. 1, 2, 3, being accounts of the sales of bills on Amsterdam, by the Bank of the United 
States, and the several offices of discount and deposite. 

These documents fulfil the nrst object of the order above mentioned. • -
Statement F, shewing the surplus of revenue appropriated to the purchase of the public debt. This surplus 

arose at the end of the year 1790, and.wa~ appropriated by an act of the 12th of August, 1790. 
This fulfils the second object of the order, as I understand its meani~g. 

Statements (printed) Nos. 1, 2, 3, 4.§ 

These have been, heret~fore, presented to· the House of Representatives, and shew, with as much detail and ac
curacy as is now in the power of the treasury, the different loans which have been made, pursuant to the acts of 
the 4th and 12th of August, 1790, and their application, as far as it has gone. . 

These loans having been contracted in virtue of the powers communicated by both acts, without particular 
reference to either, a l;Jpecification of the loans _made upon each is, of course, not practicable. This mode of proceeding 

Errata. •The true sum, agreeably to contract, was 523,500 d~llars. t This sum was not received till the28th of September. 
:j: "Books Nos. 1 atld 2," and "files A, B, C, D," were returned, and are not now to be found. 
~ For these statements see No. 41. . 
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was indicated first by an intimation from our bankers in Holland that a distinction might prove an embarrassment, 
(being a novelty, the reason of which would not be obvious to the money' lenders.) Secondly, by the consideration 
that, if the loans were made upon both acts indiscriminately, their application could be regulated as circumstances, 
from time to time, should render advisable. , 

These documents fulfil, as far as is practicable, -the third and fourth objects of the order. 
Statement G, shewing the probable unappropriated surplus of the public revenue, during the year 1792. 
This fulfils, as far as can now be done, the last of the objects comprised in the order of the Senate. 
But, by way of explanation, I beg leave to refer to-the printed statement, D, • which accomIJanied the estimate 

for the service of the present year, reported to the House of Representatives on the 14th of November last, and 
which is herewith transmitted. . , 

The books, Nos. 1 and 2, the papers contained in the files A, 'B, C, and D, and those marked AB, Nos. 1, 2 3, 
are originals. They are sent1 rather than transcripts, to avoid delay, as it is understood that the statements calied 
for have reference to the deliberations of the Senate on the bill making appropriations for the service of the current 

yeai'suppose it would be most agreeable to the Senate, to be enabled, $ soon as possible, by the receipt of the in
formation they have required, to proceed to a decision on that important' subject; and, exposed as I am, to very 
perplexing dilemmas, for the want of the requisite appropriations, in consequence of arrangements which it was my
duty to enter into, to be able to keep pace with the exigencies c)f the public service, I could not but feel a solici-
tude to hasten the communication. , 

As the originals which have been mentioned are necessary documents of office, I request that the Senate will 
be pleased to cause them to be returned as soon as they shall liave answered the purpose for which they have been 
required. With the niost perfect respect, I have the honor to be, &c. 

ALEXANJ;>ER HAMILJ;ON, Secretary of the Treasury. 
The VICE PRESIDENT-of tlie United Statea and P,reiident of tlie Senate. 

No. I., 
' . 

Sales of Go~ernment bills on 11.msterdam, at tlie .Office of J)iscount and Deposite in.New York, viz: 225,000 
guilders, at 36fr ninetietlis of a dollar per guilder, on a credit --0f six months, witk interest for tlie last four. 
nwntlzs. . , • . 

-

I A.'\!OU!""T 0~ WHEN SOLD, TO WHOM SOLD. AMOUNT IN AMOU~TIN WHEN }'..AID, GUILDERS., D()LLARS. INTEREST, SUMS PAID. 

I 

1792. . 
April 25 Rowlett & Corp, - - - 162,000 65,454-54 Oct. 15' 1,201 36 66,655 90 

26 Norman Butler, - - - 8,000 3,232 32 August 6 21 54 , 3,253 86 
May 4 William Edgar, - - - 1,000 404 04 July 4 - 404 04 

10 Samuel Warn & Brothers, - 26,000 10,505 05 Nov. 13 215 35, .10,720 40 
13 George Scriba, - ·- - 28,090 11,31.3 13 21 231 92 11,545 05 

225,000 90,909 08 ' 1,610 11.1 92,579 25 

Errors exi::epted. JONATHAN BURRALL, Casliier. 
OFFICE OF DISCOUNT AND DEPOSITE~ New rork,January 12tli, 179?. 
N. B. The Secretary of the Treasury gave permission to ~eceive payment.of the notes that were on interest, at 

any time before they became due. , • . . . 

No.2. 

Sales of Government Bills on 11.msterdam, at the Ojfice of Discount and ne'posite iii New York, viz: 250,000 
gu_ilders, at 40 cents 7 mills per guilder, payable the one half in two montlis, and lite otlier half in four months 
witli interest. . ' 

,vheu sold. To whom sold. Amount in Amount in I '\'f.lh • 'd Amount of Sums paid. Guilders. _Doll'.11's. , en pa.i • interest. . 
1793. 

July 27 Samuel Ward & Brothers, J 25,000 {
5,087 50 Sept.29 53 37 \ 5,140 87 

do. do. do. 5,087 50 Nov.28 104 29 5,191 79 
Obadiah Bowen, ' - : 1 · 25,00Q {

5,087 50 Sept.29 53 37 5,140 89 
do. do. - - 5,087 fiO Nov.28 104 29 5,191 79 

August 7 Nicholas Cook & Co. : 1 25,000 {
5,087 50 Oct. 9 53 37. 5,140 89 

do. do. - - 5,087 50 Dec. 8 104 29 5,191 79 
Josiah Adams & Co. : I 25,000 {

,5,087 50 Oct. 9 53 37 5,140 87 
do. do. - - 5,087 50- . Dec. 8 . 104 29 5,191 79 

21 Jacob & Philip Mark, :· J 25,000 {
5,087 50 Oct. 23 53 41 5,140 91 

do. do. do. 5,087 50 ' Dec.22 104 29 5,191 79 
27 John l\!urray, - - : J 15,000 {

3,055 00 Oct.29 32 07 3,087 07 
do. do. - - 13,050 00 Dec.27 ·, 62 53 3,112 53 

Sept. 3 Daniel Badcock, - : J 25,000 {
5,087 50 Nov.'4 53 42 5,140 92 

do. tlo. - - 5,087 50 1793. Jan. 5 104 30 5,191 80 
•! Matthew Clarkson, - : J 10,000 {

2,035 00 1792. Nov. 5 20 35 .. 2,055 35 
do. do. - 2,035, 00 1793. Jan.' 5 40 70· 2,075 70 

Le Roy & Bayard, - : J 25,000 {
5,087 50 1792, Nov. 5 50 87 5,138-37 

do. do. - 5,087 50 1'793. Jan. 5 101 74 5,189 24 
5 Van Horne & Clarkson, - J 25,000 {

5,087 50 1792."Nov. 7 53 41 5,140 91 
do. do. - - 5,087 50 1793.Jan. 6 104 29 5,191 79 

7 Nicholas Hoffman, - ,: J 3,000 { 
_ 610 50 1792. Nov. 9 6 .,40 616 90 

do. do. - 610 50 1793. Jan. 8 12 51 623 01 
IO John P. Mumford & Co. - J 22,000 {

4,477 00 1792.Nov.12 47 01 4,524 01 
do. do. - - 4,477'00 1793. Jan. 12 91 77 4,568 77 

250,000 101,750 00 1,569 71 103,319 71 

Errors excepted. JON ATHAN BURRALL, Cashier. 
OFFICE OF DiscoUNT AND DEPOSITE, New York, Jan'Uary 12, 1793. 

" For this statement see No. 46, page 199. 
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- AB . 

.11.COOUNTof Treasury Bills on .11.msterdam, sold Tm the.Bank qf the United States and Oj/ices of Discrnmt an" 
' D•N~ . 

Moneys Received. Notes remaining un-
Date of Guilders and Purchasers Names. paid. 

sale. stivers. 
Amo't of 

Note. 
'. 

' 
' 1792. 

Matthew McConnell, '_ April 25. 88,053 1 35,577 
27. 156,543 l5 Jonathan Williams, - 63,2!>0 

5,403 4 Anthony Butleyr - - 2,183 16 
28. 225,000 Office at New ork 

25,000 Thomas Fitzsimons, - 10,101 2 
July 2. 24,000 Pragers & Co. - • - 9,758 

21. 50,000 Office of New York 
25,000 Office of "Baltimore 

;fl. 612 Sa_muel Meredith; - 249 9 
25,000 Joseph Anthony & Son~ 10,175-• 
25,000 Ward & Brothers, ! 10,175 

1051 15,000 Anthony Butler, 6,000 -
24,000 William :Bell, - . - 9,768 

August 1. 50,000 'Office of New York 
2. 25,000 Do. Baltimore 
9. 1,386 VVilliam McPherson, - 564. 2 

10. ·8,332 10 Henry Hill, :. - 3,391 33 
14. 50,000 Office of New York 
15. 3,000 Bake&Co. - - 1,221 
111. 50,000 Office of New York 
21. 2,000 Leonard Jacoby, - - 814 

· 12,658 10 Fred. W. Stanman, - 5,152 
2,000 Cash, - - - - 814 

22, 12,000 Do. - - . - - 4,88i 
24. 10,000 Bohlen, - - - 4,Q70 
31. .50,000 Office at New York. 

20,000 Thomas Ketland, - 8,140 
Sept. 5.' 12,0Q0_ -George Meade,_ :- - 4,~84 • 

14. 25,000 George ·Sweetman, - 10,175 
15. 25,000 Nixon & Foster, - 10,175 
29. ·25,000 George Ord, - - 10,175 

25,000 Thomas M. Willing, - • 10,175 , 
6,000 Leonard Jacoby, - - 1,221 

Oct :2. . 15,000 Geowe Harrison, - 3,052 50 
6,800 F. . Stanman, - - 11383 ?O. 

3. 25,000 i Willing, Morris, andJ 5,087 50 Swanwick, 
4. 10,000 Jos]).h Anthony & Son, 2,035 
6. 13,000 T. alton, - - - - 2,645 50 

15,000 Geor~ae Bickham, - 3,052 50 
12,211 John onaldson - 2,484 94 

10. 7,116 { Conyngham, Nesbitt,J 1,448 11 &Co. 
25,000 P~ers&Co. - - 5,087 50 
25,000 F. J. West, - - 5,087 50 
25,000 James & W. Miller, - 5,0$7 50 . 

ll. 3,000 John Donaldson, - - 610 50 
13. 15,289 Berthier & Co. - - s,111 32 

20,000 Robert Morris, - - 4,070 ' 
' 15,000 Lewis Deblois, - - 3,434 59 

120,000 Cash, - - • - . - 48,840 
15. 5,000 John Nixon, -· - 1,017 50 

,16,000 Anthopy Butler, 
. 

3,256 -• 8,595 Cash, - - - - 3,498 17 
17. 1,000 do, - - - - 407 
18. 35,000 do. - - . - - 14,24·5 
19. 34,000 do. - - . 13,838 - -

10,000 do. - - - - .4,070 
20. 10,000 do. - - - - 4,07J) 
24. 10,000 do. - - - - 4,070 
26. 15,000 do. - - - - 6,105 

. 1,600,000 384,292 211 
I 

Total amount of guilders sold at the office at New York, is 
Total amount of guilders sold at the ·office .at Baltimore, 

Interest Amount. Whenpay-
on ditto. able. 

, 
931 4 . 

1,326 30 
43 66 

314 91 
156 52 

6 91 
15~ 62 
152 62 
93 - -

116 52 
. 

8 78 
52 11 • 

18, 33 

12 24- ' 
79 85 . 
59 5 

126 16 
75 70 

I 157· 71 . 
157·71 ' 

, 157 71 
157 71 
13 1,221 Jan. 29. 
32 4 3,052 50 do. 
14 52 1,383 50 Feb. 2. 
53 40 5,087 50 ,, . 3. 
21 36 2,035 " 4. 
27 77 2,645 50 " 7. 
32 4 3,052' 50 

,, 
" 26 7 -2,484 94 ,~ 
" 

15 20 1,448 11 " ·a; 
53 41 5,087 50 " " 53 41 5,087 50 " " 53 41 5,087 50 " " 

" 6 40 610 50 10. 
32 67 3,111 32 " 12. 
42 72 4,070 " " 146 67 l,~69 67 ,~ , ,, 

10 68 1,017 50 " 14. 
'34 18 3,256 " 

,~ 

. 

5_,056 11\ 51,408 4 

Remarks. 

Paid $105 at the 
time of v,irchase • 

. 

. 

$146 67 is the am't 
of the whole in-
teres~on the two 
perio of 60 and 
120 dis, for bills 
sold . Deblois. 

- 475,000 
5Q,000 

Amount of moneys received at the Bank of the United States for Amsterdam bills, to the 
15th January, 17937 as above, - ' - . - - - - - - 384,292 27 

Interest received on ditto, as above, 5,056 11 
----389,348 3~ 

Amount of·moneys received· at the office of discount and deposite at New York, per ac-
count No. 1. - - - - - - - ~ - - 92,579 25 

Do. do. do. do. per account-No. 2, 103,319 !fl 
---- 195,898 96 
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Amount of moneys received at the office of discount and deposite, at Baltimore, per ac-
count No. 3, - - - - . - - - - - -

Total amount of moneys received by the bank and offices for Amsterdam bills, 

There still remain due on account of Amsterdam bills, notes payable at bank, as above, -

N. B. As these notes are not always paid the day they fall due, the interest is not carried out. 

189 

20,635 74 

605,883 8 

51,408 4 

BANK oF 'l'HE UNITED STATES, January 15th, 1793. 
DAVID S. FRANKS, .fl.ssistant Ca.~liier. 

No. 3 • 

.fl.ccount Sales of so,ooo Guilders, Government Bills, on .fl.msterdam, at the Baltimore Office of Discount and 
Deposite. . 

Date. Nos. Purchasers. Amount Priceper Time of Credit. Principal. Interest. Total. 
• guilders. guilder. 

1792. Cts. :AI. 
July 26. 653 Ghequeire & Holmes, 4,000 at40 7 60 days. 1,628 00 16 28 1,644 28 

" 654 Ditto, 4,000 do. 120 do. 1,628 00 32 56 1,660 56 

" f 631 J George Grundy, 8,000 do. 60 and 120 do. 3,256 00 29 34 3,285 34• 684 

" 641 William Van Wyck, 3,000 do. 60 and 120 do. 1,221 00 18 31 1,239 31 

" 685 Ratien & Koneck:e, 6,000 do. 60 and 120 do. 2,442 00 36 63 2,478 63 
Au~. 6. 660 Henr7 Schroeder, 4,000 do. 60 and 120 do. 1,628 00 24 42 1,652 42 ., 664 'Wilham Taylor, _ 5,000 do. 60 and 120 do. 2,035 oo- 30 52 2,065 52 

" 696 Adrian Valek, - 7,000 do. 60 and 120 do. 2,849 00 42 74 2,891 74 

" 713 Nicholas Slubey & Co. 9,000 do. 60 and 120 do. 3,663 00 54 94 3,717 9,1 

50,000 
' 

$20,350 00 $285 74 $20,635 74t 

* Of which 1,300 dollars was paid at the time of sale, which is the reason for the interest on this appearing less 
than on the same sum, immediately above. . 

t Total, and paid agreeably to the credit given. 

BALTIMORE OFFICE oF DrscouNT AxD DEPOSITE, JanuanJ 12, 1793. 
DAVID HARRIS, Cashier. 

E . 

. Statement of Balances in the several Offices of Discount and fleposite. 

Dates ofRe- Offices of 
turn. Discount and Balances. 

Deposite. 

1793. 
January 5. Boston, - - - - - - - - - - - - - $156,028 67 

Amount of drafts not yet paid, - - - - - 70,375 00 
85,653 67 

January 5. New York, - - - - - - - - - - - - 224,734 51 
Received for bills sold on Amsterdam, - - - - 190,700 78 

Drafts unpaid, - _ -
SU5,435 29 

- - - - 60,000 00 
Invested m the pubhc debt, - - - 50,000 00 

110,000 00 
305,435 29 

January 5. Baltimore, - - - - - - - - - - .. - 55,058 64 
Amount of drafts not yet paid, - - - - - 10,000 00 

45,058 64 
1792. 

December 22. Charleston, - - - - - - - - - - - - 93,015 85 
Amount of drafts not yet_paid, - - - - - 63,350 00 

29,665 85 

Dollars, 465,813 45 

TREASURY DEPARTMENT, Janua,y 6, 1792. 
ALEXANDER HAMILTON. 

~ t 
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F . 

.II Statement shewing the surplus of tlie revenue appropriated to the purchase of the public debt, by the act of Con
gress of the 12th of /:lugust, 1790. 

1789. 
August 20, 

Sept. 29, 
1790. 

March 26, 

July 1, 

do. 
July 22, 

August 4, 

" 10, 

" 11, 

Nett amount of duties arising from imports and tonnage, from the first 
day of August, 1789, to the last day of December, 1790,inclusively, -

Amount of moneys received from Nathaniel Gilman, late receiver of 
Continental taxes, - - - - - - - -

APPROPRIATIONS, VIZ! 

An act providing for the expenses which may attend negotiations or 
treaties with tlie Indian tribes, and the appointment of commission-
ers for managing the same, - - - - - -

An act making appropriations for the present year, - - -

An act making appropriations for the support of Government, for the 

20,000 00 
639,000 00 

year 1790, - -: - - - - - - *754,658 99 
An act providing the means of intercourse,between the United States 

and foreiun nations - - - - - - - - 80,000 00 
An act to s;tisfy the ~!aims of John McCord against the United States, 1,309 71 
An act providing for holding a treaty, or treaties, to establish peace 

with tlie Indian tribes, , - - - - - - 20,000 00 
An act to provide more effectually for the collection of duties, imposed 

by law on goods, wares, and merchandise, - - - -
An act authorizing the Secretary of the Treasury to finish the light-

house on Portland head, in the District of Maine, - - -
An act for the relief of disabled soldiers and seamen, lately in the ser-

10,000 00 

1,500 00 

,, vice of the United States, and of certain other persons, - - 548 57 
12, An act making certain appropriations.therein mentioned, - - 233,219 97 

Surplus of the revenue on the last day of December, 1790, -

/:1 Statement of the sums which have been a]!Plied to the purchase of the Public .Debt. 

$3,131,667 94 

3,225 70 

l $3,134,893 64 

1,760,237 24 

$1,374,656 40 

The amount heretofore reported to Congress, by the commissioners for purchasing the public debt, 
down to the 17th of November, 1792, is, in specie, - - - - - - $967,821 65 

Since that date, there has been applied to the same purpose, through the agency of Samuel Mere-
dith the sum of - - - - - - - - - - - 15,098 11 

And th~ough Jonathan Burrall, in New York, 50,000 oo 

TREASURY DEPARTMENT, January 16, 1793. 
Total amount in specie, $1,032,919 76 

G. 

/:1 Statement showing the probable surplus of the revenue <if the United States, for the year 1792. 

Nett product of duties on imports and tonnage, from the 1st of January to the 
31st offDecember, 1792, as estimated, (a.) -

Ditto 'on home-made spirits, as estimated, 

APPROPRIATIONS. 

Interest on the public debt, for the y:ear 1792, - - - - - $2,849,194 73 
For the sup_port of Government for the same year, appropriated by the act of the 

23d of December, 1791, - - - - - - - , - - 600,000 oo 
Towards carrying into execution the act, entitled " An act making farther and 

more effectual :erovision for the protection of the frontiers," appropriated by the 
act of the 2d of May, 1792, - - - - - - - 523,500 oo 

To d<fray any expense mcu1·red, in relation to the intercouse between the United 
States and foreign nations, appropriated by the act of the 8th of May, 1792, - 50,000,00 

Surplus, 

$3,900,000 00 
•100,000 00 

4,300,000 00 

4,022,694 73 

$277,305 27 

(a.) This sum is estimated by adding to. the ascertained product of the year 1791, an ascertained excess of 
product of the first two quarters of the year 1792, beyond tlie product of the first two !{Uarters of the year 1791, 
being 252,319 dollars and eleven cents, and the estimated product for a half year, of the additional duties on imports; 
laid cl¥ring the_ last ~ession of Qongress, and commencing !)n the 1st of J¥Ir. last, being 261,750 dollars. ;According 
to the rnformation hitherto received at the treasury_, there 1s every probability that the amount of the duties for the 
last half year of 1792, will fully equal this calculation of their p1·oduct; if in the ratio of the first half year, will 
exceed it. . . 

TREASURY DEPARTMENT, January 16, 1793. 
ALEXA_NDER HAMILTON. 

" The amount of the expenses arising from, and incident to, the sessions of Congress, w!iich happened in the year 1790, 
being-

1

\1,203,167 and 28 cenh, is included in this sum. . 
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SPIRITS, DOMESTIC. 

COM~UNICATED TO TH:& HOUSE OF REPRESENTATIVES, JA..'iUARY 28, 1793. 

Gentlemm of the Senate 
UNITED STATEs, JanuariJ 23d, 1793. 

and of the House of Representatives: 
Since my last communication to y~u on the subject of the revenue on distilled spirits, it has been found neces

sary, on experience, to revise and amend the arranaements relative thereto, in regard to certain surveys, and the 
officers thereof, in the district of North Carolina; wfiich I have done accordingly, in the manner following: 

1st. The several counties of the said district originally and heretofore contained within the first, second, and 
third surveys, have been alotted into, and are now contained in, two surveys, one of which, (to be hereafter denomi-
nated the first) comprehends the town of ,vilmington, and the counties of Onslow, New Hanover, Brunswick, 
[See annexed letter of the commission~rs of the revenue.] Robertson, Sampson, Craven, Jones, Lenoir, Glasgo_w, 
Johnston, and Wayne; and the other of ·wh1ch (to be hereafter de11ommated the second) comprehends the counties 
of Currituck, qamden, Pasquotank, Perquimans? Chowan,, Gates, Hartford, Tyrrel, Bertie, Carteret, Hyde, 
Beaufort, and Pitt. 
. 2dly. The several counties of the said district originally and heretofore contained within the fifth survey of the 

district aforesaid, has been allotted into2 and is contained in, two surveys, one of which ( to be hereafter denomi-· 
nated the third) comprehends the counties of Mecklenburgh, Rowan2 Iredel 1 Montgomery, Guilford, Rockingham, 
Stokes, and Surry; and the other of which (to be hereafter denommated the fiftli) comprehends the counties of 
Lincoln, Rutherford, Burke, Buncombe, and Wilkes. • 

3dly. The duties of inspector of the revenue, in and for the third survey, as constituted above, is to be performed, 
for the present, by the su_pervisor. • . 

4thly. The compensations of the inspector of the revenue for the first survey, as above constituted, are to be a 
salary: of two hundred and fifty dollars per annum, and commissions and other emoluments similar to those hereto-
fore allowed to the inspector of the late first survey, as it was originally constituted. • 

5thly. The compensations of the inspector of the revenue for the second survey, as above constituted, are to be a 
~lary of one hundred dollars per annum, and commissions and other emoluments heretofore allowed to the inspec
tor of the late third survey, as it was originally constituted. 

6thly. The compensations of the inspector of the revenue for the fifth survey, as above constituted, are to be a 
lialary of one hundred and twenty dollars per annum, and the commissions and other emoluments similar to 
those heretofore allowed to the inspector of the late fifth survey, as it was originally constituted. ' 

GEO. WASHINGTON. 

Srn: 
TREASURY DEPART;IENT, Revenue O.ffice,.tlpril 10th, 1793. 

It has been discovered that an omission has been made by one of the clerks, in this office, in transcribing, for 
signing, the communication of the President of the 23d day of January last, relative to the arrangement of the dis
tnct of North Carolina. The names of six counties, viz: Bladen, Duplin, Anson, Richmond, Moore, and Cum
berland, were omitted in the enumeration of those which were intended to compose the present first survey. You • 
will be pleased to cause this letter to be filed with the communication of the President, in order that the correction 
of this mac curacy, produced b:y the clerk, mar be known when there is occasion to recur to the papers. 

I am, sir, very respectfully, your obedient servan~ 
• TENCH vOXE, Commissioner of the Revenue. 

SAMUEL A. Oris, Esquire, Secretary of the Senate. 

2d Cox GRESS.] N9. 46. (2d SESSION. 

LOANS. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 4, 1793, 

In the House of Representatives of the United States, 

"\VEDNESDAY, January 23, 1793, 

Resolved, That the President of the United States be requested 'to ca.use to be laid before this House, copies of 
the authorities under which loans have been negotiated, pursuant to the acts of the 4th and 12th of August, 1790, 
together with copies of the authorities directing the application of the moneys borrowed. 

Resolved, That the President of the United States be requested to cause this House to be furnished with the 
names of the persons by whom and to whom the respective payments of the French debt have been made in France, 
pursuant to tlie act for that purpose; specifying the dates of the respective drafts upon the commissioners in Hol
land, and the dates of the respective payments of the debt: A similar statement is requested, respecting the debts to 
Spain and Holland. • 

Resolved. That the Secretary of the Treasury be directed to lay before this H_ouse an account, exhibiting half 
monthly the'balances between the United States and the Bank oft.he United States, including the several branch 
banks, from the commencement of those institutions to the end of the year 1792. 

Resolved, That the Secretary of the Treasury be directed to lay before this House an account of all moneys 
which may have come into the sinkino-fund, from the commencement of that institution to the present time· speci
fying the particular fund from which fuey have accrued, and exhibiting, half yearly, the sums uninvested, and where 
deJ>Qsited. 

Resolved, That the Secretary of the Treasury be directed to i·eport to this House the balance of all unapplied 
revenues at the end of the year 1792; specifying whether in money or bonds, and noting where the money is deposi
ted: That he also make report of all unapplied moneys which m.ay ha Ye been obtained by the several loans authorized 
by law, and where such moneys are now deposited. • 
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Report of the Secretary of the Treasury, in pursuance of the foregoing resolutions . 

. TREASURY DEPARTMENT, February 4tlt, 1793. 
Sm: 

I have lost no time in preparing, as far as has been practicable: consistently with the course of facts, the several 
statements required by the resolutions of the House of Representatives of the 23d of last month; and I have conclud
ed to add to them such further stat~ments as appeared to me necessary to convey fully the information which is un
derstood to be the object of those resolutions. It was my first intention to submit these statements collectively, with 
such explanatory remarks as the occa<Jion might demandi· but finding, on experimenti from the extent and variety of 
the matter involved in the resolutions, that more time wi l be requisite for a full deve opment of it than I had anti
cipated considerations of weight in my mind have determined me to present the different parts of the subject suc
cessively. Anwng other advantages, incident to this course of proceeding, will be that of having it in my power to 
give a more accurate and mature view of the entire subject, witliout too great a dereliction of the current busineS& of 
the Deparhnent. In executing the task I propose to myself, I shall rely on the indulgence of the House to a latitude 
of ob,ervation corresponding with the peculiar circumstances of the case. 

The resolutions, to whicli I am to answer, were not moved without a pretty copious display of the reasons on which 
they were founded. These reasons are before the public, through the channel of the press. They are of a nature to 
excite attention; to beget alarm; to inspire doubts. Deductions of a very extraordinary complexion may, without 
forcing the sense, be drawn from them. • 

I feel it incumbent upon me to meet the suggestions which have been thrown out~ with decision and explicitness. 
And while I hope I shall let fall nothing inconsistent with that cordial and unqualified respect which I feel for the 
House of Rej,)resentatives; while I acqmesce in the sufficiency of the motives that induced on their part the givin~ a 
prompt and tree course to the investigation proposedi I cannot but resolve to treat the subject with a freedom which 
1s due to truth and to the conciousness of a pure zeal for the public interest. 

I begin with the last of the four resolutions, because it is that which seeks information relating to the most deli
cate and important of the suggestions that have been hazarded. 

Here, however, I have to regret the utter impossibility of a strict compliance with the terms of the resolution. The 
practicability of such a compliance would suppose nothing less than that, since the last day of December, 1792, all the 
accounts of all the collectors of the customs and other officers of the revenue, throughout the whole extent of the 
United States, could be digested made up, and forwarded to the treasurr; could be examined there, settled, and 
carried into the public books, under their proper heads: in a word, that al the accounts of the revenues, receipts, 
and expenditt1res, of this extensive country, could have passed through a complete exhibition, examination, and ad- • 
jushnent, within the short period -of twenty-three days. 

It was made (as I presume from the result) satistactorily to appear to a committee of the House of Representa
tives, who were charged during the last session ,with framing a direction to the treasury for bringing forward an 
annual account of receipts and expenditures, that the course of public business would not admit of the rendering of 
such an account in less than nine months after the expiration of each year; in conformity to which idea, their report 
was formed, and an order of the House established. 

I need do nothing more, to evince the impracticability of an exact comJ>liance with the resolution in question, than 
to observe, that it is even more comprehensive (though with less detail) than the order of the House to which I have 
alluded. • 

To evince, nevertheless. my readiness to do all in my power towards fulfilling the views of the House, and 
throwing light up_on the transactions of the Deparhnent, I shall now offer to their inspection sundry: statements, marked 
A, AB,* B, C, D, E, F, which contain, as far as is at this time possible, the information desired, and with sufficient 
certainty and accuracy to afford satisfaction on the points of inquiry involved in the resolution. 

The statement A shews in abstract the whole oftlie rece!J)ts into, and expenditures from, the treasury, commencing 
with the first of January, and ending with the last of December, 1792, corresponding with the accounts of the 
treasurer. These accounts have been regularly settled up to the end of September, and copies have been laid before 
the two Houses of Congress. The account for the quarter terminating with the year has not yet passed through the 
forms of settlement, but is under examination, and will, no doubt, be settled as 1t stands; the manner of conducting 
the business, and the usual care and accuracy of the officer concerned, leavin~ very little room to apprehend misstate
ment or error. A copy of this account is herewith submitted, in the schedule marked C. 

This statement takes _!!P the balance of the general account of receipts and expenditures to the end of the year 
1791, as reported to the House of Representatives within the first weekofthe presentsession,and continuingitdown 
to the end of 1792, shews a balance then in the treasury of seven hundred and eighty-three thousand four hundred 
and forty-four dollars and fifty-one cents. • 

The statement B is a more comprehensive document. It is a general account of INCOME and expenditure. It 
shews not merely the actual receipts of money into the treasury, but the whole amount of the national revenues, 
from the commencement of the present Government, to the conclusion of the year 1792, as well out-standing as col
lected; the proceeds of domestic loans; the whole amount of the sums which have been drawn into the United 
States, on account of the foreign loans; arid all other moneys, from whatever source, which have accrued within the 
period embraced by the statement. 

These items form the debit side of the account, amounting to seventeen millions eight hundred and seventy-nine 
thomiand eight hundred and twenty-five dollars and thirty-three cents. ' 

The credit side consists of two items: I. The whole aniount of the achlal expenditures to the end of the year 
1791, as stated in the general account of receipts and expenditures before referred to. 2. The whole amount ot the 
actual expenditures during the year 1792, as specified generally in the statement A, and particularly in the several 
quarterly accounts of the treasurer, amounting to twelve millions seven hundred and sixty-five thousand one hundred 
and twenty-eight dollars and eighty-three cents. 

The balance of this account of income and expenditure is consequently five millions one hundred and fourteen 
thousand six hundred and ninety-six dollars and fitty cents; which corresponds with the excess of the public income 
(including the proceeds of loans, foreign and domestic) beyond the actual expenditure, or more properly speaking, 
disbursement, to the end of the year 1792. This of course is exclusive of those parts of the proceeds of foreiun loans 
which have been left in Europe, to be applied there; the amount, ap))lication, and balance of which, are exhi'bited, as 
far as they are yet knQwn at the treasury. in the statement No. 1, of my late report on foreign loans. 

This balance, as noted in the stateme·nt B, is composed of the following particulars: 
1. Cash in the treasury, per statement A, - - - - - - - - $783,444 51 
2. Cash in the Bank of the United States, and the offices of discount and deposite of New York and 

Baltimore, not yet passed to the account of the treasurer, per statement AB, - - - 605,883 OS 
3. Proceeds of Amsterdam bills remaining in deposite in the Bank of North America, including the 

sum of one hundred and fifty-six thousand five hundred and ninety-five dollars and fifty-six 
cents, advanced by the bank, without interest, which is credited in the general account of 
receipts and expen<lihlres, statement A, -

4. Proceeds of Amsterdam bills sold, but not yet recE\ived, 
5. Cash in hands of collectors of cu»toms, per abstract D, 

177,998 80 
614,593 02 
151,851 25 

6. Bonds unpaid at the end of the year one thousand seven hundred and ninety-two. on account of 
the duties on import5 and tonnage, and falli~ due between that time and May, one thousand 
seven hundred and ninety-four, per abstract ~, - - - 2,442,069 15 

1. Uncollected residue of duties on spirits distilled within the United States, per abstract F, 34~,057 19 

Making, together, 

• For statemel'lt AB, see No. 44, irage 188. 

$5,116,897 00 
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This aggregate somewhat exceeds the balance cf the account, but, in a case where estimates must necessarily supply 
the deficiency of ascertained results, difforences of this nature are of course. It is at the same time satisfactory to 
observe7 that the estimates which have been heretofore communicated are proved, by the official documents already 
receivecJ to have been essentially correct. 

It wiil no doubt readily occur to the House, that a very small part of the excess which has been stated, is a real 
surplus ofincome. There remain to be satisfied, numerous objects of expenditure, char~ed Ul)On the fund by the 
appropriations which have been made, that cannot fail ultimately to exhaust it, probably within four or five hundred 
thousand dollars; which will be embraced in the appropriations for the serviceofthe year one thousand seven hundred 
and ninety-three. A further explanation on this point is reserved for future communication. 

A due comprehension of the statements now presented must obviate every idea of a balance unaccounted for, in 
whatever sense the allegation may have been intended to be made. 

If there was before any obscurity on the subject, it was certainly not the fault of this Department. Till the last 
resolutions, no call has been made upon it which rendered it proper to exhibit a general view of the public moneys 
and funds, or to shew the amount and situation of such as were unapplied. Particular calls for particular objects 
were made, which, as I conceive, were complied with; but they were not coµiprehensive enough to embrace a disclo
sure of that nature. 

It could not therefore with propriety have been alleged, that there was a balance unaccounted for; to infer it 
from documents, which contained only a part of the necessary information, was not justifiable. Nor could it otherwise 
happen, than that conclusions, wholly erroneous, would be the consequences of taking such imperfect data for ~uides. 

lt may be of use, by way of elucidation, to point out some of the most palpable features of the error which has 
been entertained. 

The following items are stated as the basis of the supposed deficiency: 
Residue of the proceeds of the foreign bills supposed to be unapplied (after deducting the sums fur-

nished for St. Domingo, and the amount of tlie debt to the foreign officers) • - - - $1,668,190 
Surplus of sinking fund, meaning, I presume, that part of the surplus of the reveuue to the end of the 

year 1790, which had not been applied in purchases, - - - - - -
Surplus of revenue of the year 1792, as reported, - - - - - - -

Deduct, in bank, meaning, I presume, the balance of the treasurer's cash account, 

Balance, not accounted for, 

400,000 
277,385 

2,345,575 
790,642 

1,554,933 

It appears, in the first place, tolhave been overlooked, that, in statement No. 3, ofmy late report concerningforei~ 
loans, mention is made that, on the 3d of January there remained to be received of the proceeds of the foreign bills, six 
hundred and thirty-two thousand one hundred and thirty-two dollars and two cents; consequently that sum could not 
be considered as m the treasury, and ought to be deducted from the supposed deficiency. ' 

Amon a the official papers, which it is intimated were consulted, was an original account, rendered by the Bank of 
the U nite'ct States, of the sales of Amsterdam bills, shewin~ a sum of six hundred and five thousand eight hundred and 
eighty-three dollars and eio-ht cents, as having been received by the bank and two of its offices of discount and deposite, 
for the proceeds of those bfils. Had the document been understood, it would have been known, that this sum was in 
bank over and above the balance of the treasurer's cash account; and this also would have served to account for a 
large part of the su_J)posed deficiency; namely, six hundred and five thousand eight hundred and eighty-three dollars 
and eight cents. The course of this transaction will be hereafter explained. 

But, among the misconceptions which have obtained, what relates to the surplus of revenue of the year 1792, is 
not the least striking. The laws inform (and consequently no-information on that point from this Department could 
have been necessary) that credits are allowed upon the duties on imports, of four, six, nine, twelve months, and, iu 
some cases, of two years. Reason dictates, that a surplus, in such ·case, must be considered as postponed in the 
collection or receipt, till all the appropriations upon the fund have been first satisfied. The account ofreceipts and 
e~enditures to the end of1'791 m possession of the House, shews that, at that time, no less a sum than one million 
eight hundred and twenty-eigi1t thousand two hundred and eighty-nine dollars and twenty-eight cents of the 
antecedent duties were outstanding in bonds. How then could it have happened~ that the surplus of 1792 was sou&ht 
for in the treasury, at tlie very instant of the expiration of the year? I forbear to attemptto trace the source ofa ffilS
take so extraordinary! 

Let me, however, add, that, of the surplus in question, one hundred and seventy-two thousand five hundred and 
eighty-four dollars and eighty-two cents are not l!_ayable till April and May, 1794,as will be seen by the abstract E. 

Thus have I not only furnished a just and affirmative view of the real situation of the public account, but have 
likewise shewn, I trust in a conspicuous manner. fallacies enough.in the statement, from which the inference of an 
unaccounted for balance is drawn, to evince that it is one tissue of error. In this I might have gone still further, 
there being scarcely a step of the whole process which is not liable to the imputation of misapprehension. But 1 
wish not unnecessarily to weary the patience of the House. . 

Another circumstance, to which importance has been given, and which was noticed in connexion with the 
suggestion last discussed, is a disagreement between a memorandum in the treasurer's·bank-book, and the statement 
reported by me of the amount of bills drawn at 'the treasury upon the foreign fund. A disagreement no doubt 
exists, and to the extent of five millions seven hundred and sixty thousand one hundred and tliirty-eight florins or 
guilBders.h "-11 • • • h l • f hi d" . • ut t e 10 owmg circumstances contam t e so ut10n o t s 1sqmeting appearance. 

There will be found in the statement A two several credits, each for two millions of dollars, as for moneys 
received into the treasury, with corresponding debits of equal sums? as for moneys paid out of the treasury. 

But neither the one nor the other did in reality take place. Tne whole is a mere operation, to accomplish the 
pur_poses of the eleventh section of the'" act to incorporate the subscribers to the Bank of the United States," without 
an mconvenient and unnecessary displacement of funds. 

That section authorizes a subscription to the stock of the bank, on account of the Government, not exceedinJ!; in 
amount two millions of dollars, and provides for the payment of it out of the moneys which should be borrowed by 
Ti.rtue of either of the acts of the fourth and twelfth of August. 1790; the first making provision for the public debt, 
the last for reducing it; enjoining, at the same time, that a loan should be made of the bank to an equal amount, 
to replace the moneys which were to be applied to the payment of the subscription. 

It is evident, that nothing could have been more useless, (at the same time that it would have been attended with 
obvious disadvantages to the Government)than actua!,lyto draw from Europe,out of the moneys borrowed there, the 
sum necessary for the payment of the subscription to the bank, and again to remit, out of the loan which was to be 
obtained of tlie bank, a sufficient sum to replace such moneys, or such part of them as may have been destined for the 
foreign object. Loss upon exchange, in consequence of over-stocking the market with bills; loss in interest, by the 
delays incident to the operation; and which would necessarily have suspended the useful employment of the funds 
for a considerable time:. these are some of the disadvantages to the Government. To the bank alone could any 
benefit have accrued; which would have been in proportion to the delay in restoring or applying the fund to its primi
tive destination. Such an operation, thereforej. could only have beenjustified by an indisposition on the part of the 
bank to facilitate the principal object, without t 1e intervention of actual payment. 

But no such disposition existed. On this~ as on every other occasion, a temper liberal towards the Government 
has characterised the conduct of the directors of that institution. 

It was accordingly proposed by me, and agreed to by them, that the object to be accomplished should be carried 
into elfect by a merely formal arran_gement. In this, however, it was necessary to consult the injunctions oflaw, and 
the principles of the constitution ofthe treasury department. 
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• These _points then were to be effected: a payment of the subscription money, to vest the government with the pro
perty of the stock; pos~ession of the means of paying it, which were to be derived from the foreign fund, and of 
course were first to be m the treasury before payment could be made; the replacing what should be taken from that 
fund, by a loan of the bank. 

The foll wing plan for these purposes was devised and executed, by previous concert: 
The treasurer drew ~ill~ upon our c~mmissioners in Amsterdam for the sums requi~ite to complete the payment 

,,on account of the subscnption. These bills were purchased by the bank, and warrants m favor of the treasurer upon 
the bank served, to place the proceeds in the treasury. Warrants afterwards issued upon the treasurer, in favor of 
the bank, for the amount of the subscription money, which was receipted for on the·part of the bank, as paid. Other 
warrants then issued in favor of the treasurer upon the bank, for equal sums as upon account of a loan to the 
Government, which warrants were satisfied by a re-delivery to the treasurer of the bills that had been drawn upon 

'the i;:ommiss1oners. In the last place, warrants were drawn upon the treasurer, to replace the moneys supJ>Osed by 
the arrangement to be drawn from the foreign fond, which perfected the operation. But, from the detail which has 
been given, it will be seen that, in fact, no moneys were either withdrawn from, or returned to, that fund. The bills 

• were cancelled, annexed to the warrants, and are lodged in the treasury as vouchers of the transaction. 
These bills were for two separate sums, each two millions four hundred and seventy-five thousand guilders, 

equal to a million of dollarsi· the payment having been divided into two parts, upon certain equitable considerations, 
relative to the dividend oft 1e first half year. 

This transaction explains four millions nine hundred and fifty thousand guilders, of the sum which forms the 
disagreement between the memorandum in the treasurer's bank book, and the statement reported by me. 

The residue is thus explained: The sum of one million two hundred and thirty-seven thousand five hundred 
guilders, directed to be drawn for, on the thirtieth of November, was directed to be comprised in one or more bills~ 
as the bank should desire. It was at first placed in one bill; but this bill was afterwards returned, with a request 
that it might be converted into smaller sums. The bill returned was cancelled; and, in lieu of it, there had been 
furnished, prior to the 1st of January, of the present year, nine hundred and thirty-four thousand five hundred 
guilders; tlie balance, three hundred and three thousand, then remaining to be furnished. The sum of nine hundred 
and thirty-four thousand five hundred guilders, consequently appears twice in the memorandum. 

These two sµms, of four millions five hundred and ninety thousand, and nine hundred and thirty-four thousand 
guilders, exceed the difference in question, by one hundred and twenty-four thousand three hundred and sixty-two 
guilders. . . 

The treasurer informs me, that there are two bills not included in the memorandum; one for one hundred and 
.:lw'enty-three thousand seven hundred and fifty, and the other for six hundred and twelve guilders; which make up 
the above mentioned excess. The former of these two bills was furnished to the Secretary of State for the purJ.lOSe 
1::ontemplated by the third section of the act of the last session, entitled " An act making certain appropriations 
therein specifiei.i." . , 

Is it not truly matter of regret, that so formal an explanation, on such a point should have been made re!Juisiter 
Could no personal inquiry, of either of the officers concerned, have superseded the necessity of publicly callmg the 
attention of the House of Representatives to an appearance, in truth, so little significant? ·was it seriously sup
J>Osable that there could be any real di!-ficulty in: explaining that appearance, when the very disclosure of it proceeded 
from a voluntary act of the head of this deparnnent? . 

With perfect respect, I have the honor to be, sir,your most obedient and most humble servant, 
ALEXANDER HAMILTON, 

Secretary of tile Treasury. 
The Hon. JONATHAN TRUMBULLL, Esq. 

Speaker of the House of Repi·esentatives. 

P. s: Another statement of in<;ome and expenditure having been made, which presents the subject under another 
aspect, but agreeing in the result with the stat~ment B, is herewith also submitted, marked B a. 
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1792. 
September 30. 

December 31, 

A. 
General account of Receipt., and Expenditures of Public 11foneys, commen&ing !lie 1st of January, 1792, and ending tlie 31st of December, 1792. C1·. 

1792. 
To the amount of expenditures I II January 1. 

from the first of January, to 
the 30th of September, 1792, December 31, 
agreeably to the Treasurer's 
accounts, settled at the trea-
sury, copies of which have 
been by him transmitted to 
the House of Representa-
tives, viz: 

In the quarter ending the 31st 
ofMarch, 1792, - - 1,191,909 38 

* In the quarter ending the 30th 
of June, 1792, - - 31552,430 25 

"" ln the quarter ending the 30th 
of September, 1792, - 21972,759 81 

To the amount of ex_penditures 
from the 1st of October, to 
the 31st of December, 1792, ,. 
agreeably to the Treasurer's 
accounts rendered for settle-
ment, - - - 1,250,592 61 

Balance remaining in the hands 
of the Treasurer, - 7831444 51 

$9,751,136 56 

By bal_ance in the treasury, agreeably to the gen~ral statement of receipts and expenditures to the end I 
of the year 1791, - - - - - - - _ _ _ _ _ 

By amount of moneys received into the treasury, from the first day of January, 1792, to this date, viz: 
For balances due by sundry persons on moneys advanced to them under the present Government, -
For balances due by sundry persons on accounts which originated under the late Government, -
For arms and accoufrements sold to the State of South Carolina, out of the public stores, by direction 

of the President, - - - - - , - - -
For amount received for fines, penalties, and forfeitures, 1 - - - - -
For amount received on account of a loan of 523,500 dollars, made by the Bank of the U nitecl States, 

in pursuance of an act passed on the 2d of May, 1792, - - - - - -
For amount of a loan made by the Bank of North America, without interest, for the use of the Depart-

ment of War, - - - - - •· - - - - -
For am~ul!t rece!ved on account of proceeds of bills of exchange, drawn by the Treasurer, on the . 

com1mss1oners m Amsterdam, - - - - - - - - - • - - • 
For the value of bills of exchange drawn by the Treasurer, on the commissioners in Amsterdam, for 

the purpose of elfecting a subscription to the capital stock of the Bank of the United States, agreea
bly to an act passed-February 25, 1791, - - . - - - - -

For amount of a loan obtained from the Bank of the United States, agreeably to the last mentioned act, : 
For the excess of the first half yearly dividend on the capital stock of the Bank of the United States,' 

held by the United States, beyond the interest payable to the bank, - - 1 - - -

For amount received from sundry supervisors, on account of duties on distilled spirits, - -
For amount received from the collectors of the customs, on account of duties on imports and ton-

nage, - - - - - - • 

$973,905 75 

5,629 88 
4,702 82 

4,240 00 
118 00 

400,000 00 

166,696 56 

5'15,902 89 

2,000,000 00 
2,000,0(l0 00 

8,028 00 
208,942 81 

3,443,070 86 

$9,761,136 66 

TREASURY DEPARTMENT, Register's Office, Januai-y 28tli, 1793, 

JOSEPH NOURSE,: Register. 

* In the expenditures for the quarter endino-June 30th, and September 30th, 1792, are included warrants to the amount of four millions of dollars, which are drawn for the 1mrpose of effecting the 
subscription of five thousand shares to the capitai stock of the Bank of the United States, and to cover the loan obtained in c9nsequence thereof; two millions of dollars being drawn to elfect the sub
scription, and two millions for the amount of the loan; the bills of exchange drawn by the Treasurer, on which these transactions were predicated, have been cancelled at the treasury. 
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B. 

DR. General account of Income and Expenditwre. 

To nett amount of duties on imports and tonnage, ancl of fines, penalties, and forfeitures, as per account of re
ceipts and expenditures to the end of the year 1791, reported to the House of Representatives the 10th Novem
ber, 1792, - - - - - - - - • _ _ - _ 

To amount of moneys which came into the treasury to the same end of the year 1791, from other sources than the 
general reyenues, as per the same account ofreceipts and expenditures, viz: 

Total of receipts, - - - - " - - - - 4,771,342 43 
Deduct this sum, received for duties on imports and tonnage, being included in the nett amount above 

charged, - - - - • - - - - - 4,399,472 99 

To product of duties on spirits distilled within the United States, for a half year, ending the 31st Dec. 1791, 
To product of duties on imports and tonnage1 for the year 1792, as estimated, - - -
To product of duties on spirits distilled wiihm the United States, for the same period, as estimated, 

To amount of moneys which came into the freasury during the year 1792, from other sources than the general 
revenues, as per gene::al account ofreceipts and expenditures, herewith transmitted, (marked A,) viz: 

Total receipts, (including the balance in cash at the end of 1791) as credited in said account, - 9,751,136 56 
Deduct this sum, which was 1he balance in the treasury at the end of 1791, the same being mcluded 

in the above totals ofrevenues and receipts for the same period, - - 973,905 75 
This sum, received of su(}ervisors of the revenue, on account of duties on distilled 

spirits, being included in the total products above charged, , - 208,942 81 
Deduct this sum, received from collectors of the customs, on account of duties on 

imports and tonnage, being also included in the total above charged, - - 3,443,070 85 

To proceeds of bills drawn and disposed of upon our commissioners in Holland, on account of foreign 
loans, as per statement No. 3, reported to the House of Representatives the 3d instant, viz: 

, 2,301,769 13 
To which add, for an error in statin~ the amount of interest which arose on the 

credit allowed to purchasers of bills, by the banks of North America and New 
York, - - - ., - - - - - 1,000 00 

Deduct this sum, included in the receipts into the treasur;r to the end of the year, 1791, as_per 
account of receipts and expenditures, reported to the House of Representatives the 10th No
vember, 1792, - " - - - - - 361,391 34 

Deduct also this sum, included in the receipts dm-ing the year 1792, per general ac-
count of receipts and expenditures herewith tt·ansmitted, marked A, - 545,902 89 

4,625,91!) 41 

2,305;,69 13 

907,294 23 

$6,534,263 84 

371,869 44 
150,000 00 

3,900,000 00 
400,000 00 

5,125,217 15 

1,898,474 90 

$17,879,825 33 

By amount of expenditures to the end of the year 
1791, as per account of receipts and expendi
tures to the end of that year, reported to the 
House of Representatives the 10th of Novem
ber, 1792, - - - -

By amount of expenditures during the year 1792, 
as per gene1·al account ofreceipts and expendi
tures lierewith trnnsmitted, marked A, viz: 

Total debit side of said account, 9,751,136 56 
Deduct cash on hand, 783,444 51 

Balance, being the excess of income beyond the 
expenditure, to the end of the year 1792, -

Cn. 

3,797,436 78 

8,967,692 05 

5,114,696 50 

$17,879,825 33 

I--' 
(,0 
0) 

l,i:j 
~ z 
> z 
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The foregoing balance is composed as follows: 

1. Of cash in the treasury, as per general account ofreceipts and exp~nditures, marked A, 
2. Of cash in the Bank of the United States, and the Offices of Discount and Deposite of New York 

and Baltimore, per account rendered by the bank herewith, marked AB. - -
J. Of the proceeds of bills on Amsterdam, remaining in· deposite in the B~ of N~rth America, 

including the sum of $156,595 56, loaned without interest, which loan is credited in the 
general account of receipts and expenditures, marked A, • 

4. Of the proceeds of bills on Amsterdam, not yet received, 
.5. Uncollected residue of duties on spirits distilled within the United States, viz: 

Total, as estimated, - - - - - 550,000 00 
Deduct sums received into the treasury, and credited in account of receipts 

and expenditures, marked A, - . - - - _ 208,942 81 

6. Cash in hands of collectors of customs, per abstract of weekly returns, herewith, marked D, 

, 197 

$783,444 51 

605,883 08 

177,998 80 
614,593 02 

341,057 19 
151,851 25 

7. Bonds unpaid at the end of the year 1792, on account of duties on imports and tonnage, and 
falling due between that time and May, 1794, [See abstract marked E,] •. - - 2,442,069 15 

NOTES. 

Placr:s of deposite of the above mentioned cash, Nos. 1 and 2. 

I. Cash, being balance of treasurer's account: 
Bank of United States, Philadelphia, 
Bank of North America do. -· 
Bank of New York, New York, 
Bank of Providence, Providence, • -
Office of Discount and Deposite, Boston, 

Do. do. New York, 
Do. do. Baltimore, 
Do. do. Charleston, 

In hands of Treasurer, 

!!. Cash on account of foreign bills: 
Bank of United States, Philadelphia, 
Office of Discount and Deposite~ew York, 

Do. do. "altimore, 

$109,169 45 
61,601 30 
69,019 08 
28,157-87 

154,860 67 
224,734 51 
73,653 64 
'62,015 85 

232 14 

389,348 38 
195,898 96 
20,635 74 

$5,116,897 00 

783,444 51 

605,883 08 

$1,389,327 59 

3. Of this sum, $156,595 56 are considered as in deposite, bi way of counterbalance to an advance made by the 
bank for the use of the Department of "\Var, for the purposes of the act_passed the 3d of March, 1791, for 
raising and adding another regiment to the military establishment of the United' States, and for making fur
ther provision for the protection of the frontiers. It has remained without final adjustment, from a doubt 
whether the fimds, upon which the appropriations which comprehend the surplus of duties to the end of 1791 
a.re bottomed, are fully sufficie11t. A sum of about $50,000 rpust depend on the existence of certain sur
plusses upon antecedent appropriations, which, it is believed, will not require the full sums appropriated; 
but the purposes of those appropriations not being-yet finally satisfied, the real state of the business is not yet 
completely ascertained. An example of this e:insts in the case of a sum of $40,000, appropriated for paying 
off certain specie claims on the quartermaster's department, incurred during the late war. It is known that 
further claims exist, but not to what extent. There are several other cases attended with similar uncertainty. 
A recent examination leaves some doubt whether warrants can yet safely issue to wind up the tran~action. 

5. ,vhether the sum here stated as outstanding be correct, must, in a degree, depend on the accuracy of the esti
maJed product of the duties. It will be observed, that the product, as carried into the statement, was origi
nally fixed by estimation, and, even now, the materials in J)ossession of the treasury, respecting a branch of 
revenu~ for known reasons not yet reduced to perfect order, are unavoidably imperfect, and liable to some 
error. ·1.he estimate may exceed or fall short of the reality, and proportionally affect the outstanding balance. 
But however this may turn out, it cannot affect the merits of the statement. The excess or deficiency of one 
side of the account would correspond with a like excess or deficiency on the other. The auxifo.ry state
ment, however, marked F, serves to shew that there can be no material errorin the estimate. 

6. 1 These two items a.re also liable to some degree of uncertainty. The cash returns of the collectors not being 
7.5 all received up to the end of the year, and some disbursements, which were to be made to that time, not 

having been completed, the amount which was then in their hands cannot be pronounced with precision. The 
difference, however, which may appear upon a settlement of their accounts, cannot be material. In like 
manner, as monthly abstracts of bonds, up to the end of the year, have not yet been received from some 
ports, and it has been found necessary to supply the deficiency by a comparative. estimate, the result may 
vary somewhat from the fact. But enough is ascertained .to pronounce, that the difference must be incon
siderable; and, in reference both to the cash and bonds in the hands of the collectors, whatever difference 
may hereafter appear, is liable to the same remark as to the merits of the statement, which has been made 
in regard to the duties on distilled spirits. The differences, in both cases, must resolve themselves into the 
circumstance of the estimated amounts of the duties proving greater or less than the real amounts. [See the 
abstracts D andE.] 

TREASURY DEPARTMENT, February 4, 1793. 
ALEXANDER HAMILTON, Se~retary of the TreasunJ. 

26 t 
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A Statement of the Income and Expenditures of the United States,from the commencement of the present Government, to the end of the year 1792. 

Amount of duties on imports and tonnage, and of fines, penalti~~ and forfeitures, as per account of receipts 
and expenditures to the end of the year 1791, reported to the House of Representatives the 10th of Novem-
ber, 1792 - - - - - - - - - - - - - • -

Sundry contingent funds received, viz: - • 
For-fines and forfeitures, &c. - - - - - - - 334 82 
For balances due on accounts, which originated under the late Government, - - 11,001 11 

Product of duties on spirits distilled within the United States for a halfyear, ending the 31st December, 1791, 
as estimated, - - - - - - - · - - _ - - - - -

Product of duties on imports and tonnage for the year 1792, as estimated, - - - - -
Product of duties on spirits distilled within the United States, for the same period, as estimated, - -
Receipts into the treasury, as stated in the general abstract of receipts and expenditures, herewith transmitted, 

marked A, viz: - • • 
A loan from the Bank of North America, without interest, - - - - - 156,595 56 

$6,534,263 84 

11,335 93 

150,000 00 
3,900,000 00 

400,000 00 

By amount of expenditures to the end of the year 
1791, as per account of receipts and expenditures 
to the ena of that yeart reported to the House of 
Representatives the IOtn of November 1792, -

Amount of expenditures during the year 1'792, as 
per e;eneral account of receipts and expenditures, 
herewith transmitted, marked A, • - - ~ -

Cash in the treasury, as per general account of 
receipts and expenditures, herewith transmitted, 
marked A, - - • - - . - - - -

• $3,797,436 78 

8,967,692 05 

12,765,128 83 

783,444 51 

I-' 
~ co 

A loan frotn the Bank of the.United States, on interest, - - - - 400,000 oo 
do. do. do. - - - - _ - . - 2,000,000 00 

Value of bills of exchange dmwn by the treasurer, on the commissioners in Amsterdam, for 

Cash in the Bank of the United States, and the 
offices of discount and deposite of New York and 
.Baltimore, per account rendered by the bank, 
herewith transmitted, marked AB, " 

Amount remaining in deposite in the Bank of 
North America, being the proceeds of bills on 
Amsterdam, and including tlie sum of 156,595 56 
loaned without interest, stated as a receipt 
per contra, - - - -

605,883 08 , , _ ~ 

the purpose of effecting a subscription to the capital stock of the Bank of the United States, 2,000,000 00 
Excess of the first half yearly diviilend, on the capital stock of the Bank of the United States, -

held by the United States beyond the interest payable to the bank, - - - -
-Balances due on accounts wiiicli originated under tlie late Government, - - -
For arms and accoutrements, - - - - -
• For fines, penalties, and forfeitures, - - - - - - -
For balances on moneys advanced under the present Government, - - 5,629 88 
Deduct re-payments made by Jeremiah Olney, and Joseph Nourse, as stated in the 

account of receipts and expenditures to the end of the year 1791, which re-pay
ments are deducted from the expenditures of 17911 and are also credited in the 
general account of receipts and expenditures herewith transmitted, marked A, 857 83 

8,028 00 
4,702 82 
4,240 00 

118 00 

4,772 '05 

Amount of bills drawn and disposed of, upon our commissioners in Holland, on account of 
foreign loans, as per statement No. a, reported to the House of Representatives, January ad, 
1793, - - - - - - - - - - - - 2,304,769 13 

To which add, for an error in stating the amount of interest, which arose on the credit allowed 
to purchasers, by the Bnnks of North America and New York, - - - • I ,ooo 00 

4,578,456 43 

2,305,769 13 

Proceeds of bills on Amsterdam, not yet re-
ceived, - - - - - - - - -

Amount of duties on spirits distilled within the 
United States, uncollected, and remaining in 
the hands of the revenue officers, being the 
'difference between the estimated product of said 
'duties, and the sums received to the end of the 
_year 1792, - - - ~ • _ • 
Cash in hands of collectors, at the close of the 
year 1792, agreeably to the last returns received at 
the treasury - - - - - - -

Amount of b~nds for duties on imports, unpaid at 
the end of th~ year 1792, and fallmg due between 
that time and May, 1794, [see abstract marked E. J 

177,998 80 

614,593 02 

341,057 19 

151,851 25 

2,442,069 15 

Total amount, " I $17,879,825 33 - $17,882,025 83 

I 

TnEASVRY DEPARTMENT, February 4th, 1793. 

ALEXANDER HAMILTON, Secreta,y of the TreasurJI. 

..... 
z 
> z 
0 
~ 

,-, ,_ 
,, 
<O 
~ 



1793.] LOANS. 1'99 

_ Jan'liaiy 29th, 1793. 
Sm: • 

The original of this account was delivered yesterday, with the vouchers, for settlement, to the Auditor of the· 
Treasury, and I think I may venture to assure you that it will pass through the offices, as it agrees to a fraction 
with my books. _ 

I am, Sir, with respect, your most humble serv~t, 
SAMUEL MEREDITH, Treasurer of the United States. 

ALEXANDER HAMILTON, Esqr. Secretary of the Treasury. 

D. 
State of tlze balances in the hands of the Collectors, taken from the weekly returns, 7th January, 1793. 

osebh Whipple, 
tep en Cross, 

J 
s 
E 
J 

J 

pes SajWent, 
oseph 1ller, 

Samuel R. Gerry, 
Benjamin Lincoln, 
William Watson, 
ose~h Otis, 

Step en Hussey, 
John Peas, 
Ed ward Pope, 
Hod. Ba¥ies, 
Richard revett, 
Jere. Hill 
N. F. Fosdick, 
,vmiam Webb, 
Francis Cook, 
John Lee, 
Melat. Jordan, 
Stewen Smith, 
L. . Delesdernier, 
William Ellery, 
Jer. Olney. 
J. Huntin~'ton, 
Jona. Fite 1, 
Samuel Smedley, 
Stewen Keyes, 
H. . Dering, 
John Lamb, 
John Halsted, 
John Ross, 
Eli Elmer, 
D. Benezet, jun. 
Sharp Delany, 
George Bush, 

Portsmouth, - $8,824 49 O. H. Williams, Baltimore, 
Newbury port, - 4,019 77 Jere. Nicholls, • Chester, ' - $30 75 
Gloucester, - 1,808 07 Jere. Banning, Oxford, - 52 80 
Salem, - 14,785 74 John Muire, Vienna - 2,235 27 
Marblehead, - 1,924 70 John Gunbi, Snow Hill, 
Boston, - . 18,340 69 John Davi son, Annapolis, - 471 33 
Plymouth, - 957 51 George Biscoe, Nottino-ham, - 560 76 
Barnstable, - 181 08 John C. Jones, Cedar 'Foint, - 168 84 
Nantucket, - - 144 14 Jas. M'Lingan, Georgetown, - 181 23 
Edgartown, - ,-131 53 George Wray, Hampton, - 13 90 
New Bedford, - 436 99 William Lindsay, Norfolk, - 12,263 33 
Dighton, - 192 20 William Heth, Bermuda Hundred, 
York, - 224 86 Abraham Archer, Yorktown, - 230 04 
Biddeford, - 850 77 Hudson Muse, Tappahannock, - • 723 35 
Portland, - 3,146 92 Vin. Redman, Yeocomico, - 33 52 
Bath, - 1,171 51 Richard M. Scott, Dumfiies2 Wiscassett, - 2,031 48 Charles Lee, Alexandna, - 725 70 
Penobscott - 352 93 William Gibb, Folly Landing, - 76 12 
Frenchman;s Bay, - 513 40 Nath. Wilkins, Cherry Stone, 
Machias, ,- 374 40 Thomas Bowne, South ~uay, - 87 09 
Passamaquoddy, - 75 15 Richard Taylor, Louisvi le, 
Newport, - 2,086 14 James Read, Wilmington, - 2,535 36 
Providence, - 2,315 31 John Daves, Newbern, - 1,370 90 
New London, - 6,916 45 Nathan Keais, ·w ashmgton, - 414 04 
New Haven, - 6,581 74 Thomas Benbury, Edenton, - 1,699 88 
Fairfield, - 2,227 38 Isaac Grl!gory, Camden, - 487 43 
Vermont, - 29 43 Charles Brown, Geor~efown, S. C. 1,904 76 
Sagg Harbor, - 252 76 Isaac' Holmes, Char eston, - 2,839 98 
New York, Andrew Agnew, • Beaufort 
Perth Amboy~ - 114 33 John Habersham, Savannah, - 1,968 38 
Burlington, - 402 48 Cornelius Collins;- Sunbury, - 109 20 
Bridgetown, Christo~her Hillary Brunswick, 
Great E~ Harbor, - 131 30 James eagrove, St. Mary's. 
Philadelp ia, - 37,892 88 31,183 96 
Wilmington, . -' 958 76 120,397 29 

. -
$120,397 29 $151,581 25 

I 

Copied from the original state of balances, the above date. 
February Isl, 1793. . • L. WOOD, jun. 

E. 
' .. 

.Ii.mount of bond.<ibecoming due for duties in the several 8t[tles, from the first of December, 1792, to lJ,fay, 1794, 
inclusive, viz. . 

State of Massachusetts, 
Rhode Island, 
Connecticut, 
New York, 
Pennsylvania, 
Delaware, 
Jerseys, 
Mar:yland, - , 
Virgmia, -
North Carolina, 
South Carolina, 
Georgia, -

$485,124 29 
69,627 99 
77,531.18 

665,229 78 
471,809 51 

252 00 
2,282 42 

309,715 60 
-188,527 63 

28,275 13 
26,694 80 
20,539 99 

Amount due in April, 1794, at New York, 
Amount due in May, 1794, at Philadelphia, 

2,345,610 32 
155,118 06 
17,466 76 

Amount of schedules received 

The following not having returned schedules, the several amounts are taken from the schedules for 
the year 1791, viz: 

Massachusetts, Salem, amount schedule for December, 1791, - - - 6,079 22 
C.onnecticut, New London, - - ditto, , 1,902 14 
New York, New York, November and December, 1791, :. 66,478 75 
Pennsylvania, Philadelphia, October, November, and December, 1791, 155,889 92 
Delaware, "\Vilmington, December, 1791, - . - - 1,978 09 
Vir@nia, Norfolk, Bermuda Hundred, and Alexandria, ditto. 11,452 59 
North Carolina,Willningtol.!_,_and Newbern, ditto 1 _ 

3 010
:
60 Edenton, .l'iovember and December, 1791, 5 ' 

172,584 82 

$2,518,195 14 
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South Carolina, Charleston, October, November, December, 1791, -
Georgia, Savannah, November, and December, 1791, 

Taken from the originals. February 1st, 1793. 
. . L. WOOD, jun. 

84,337 86 
4,870 83 

Amount of the above abstract, • - • - - 1 -
Add for increase of duties by virtue of the act of last session, for raising a further sum of money, 

for the protection of the frontiers and for other purposes therein mentioned, computed on the fore
going sum of 336,000 dollars, being the amount of duties, for certain periods of the year 1791, for 
which returns have not been received, as above mentioned, say one-seventh, - • -

Deduct amount of duties for the month of December, as per abstract, 

[179$. 

336,000 00 

$2,854,195 14 

$2,854,195 14 

48,000 00 

2,902,195 14 
460,125 99 

Amount of outstanding and unsatisfied bonds, on the first of January,1793, for duties to thatperiod, $2,442,069 15 

F. 
Dr. The revenue on Spirits distilled in the United States, prior to the year 1793, Cr. 

179.2. 
Dec.:n. To the amount of moneys received into 

the tc_easury, from the several su
pervisors of the revenue, since the 
last day of June, 1791, the particu
lars whereof have been compared 
with the records of warrants m the 
office of the Secretary of the Trea
sury, and with the books of the 
treasurer, - - - $208,942 81 

To the amount of the al1owances made 
by the Presidentfor compensations 
and expenses, including the first 
cost of books, office furniture, mark- • 

, ing instruments, &c. and certain 
comnensations relative to foreign 
distilled spirits~ wines, and teas, 
since the last ctay of June, 1791 
1;1.greeably to the communication of 
tne President to both Houses of 
Congress, on the 22d day of No-
vember, 1792, - , , - - 80,785 oo 

The balance of the above revenue 
which remained on the 31st day of 
December, 1792, in credits and 
bonds outstanding, • - - 341,442 39-lo 

TREASURY DEPARTMENT, 

1792. 
Dec.31. By the amount of duties ari

sing on spirits distilled in 
, the Onited States from fo
reign and domestic mate
rials, since the last day of 
June, 1791, so far as the 
returns tliereoj have been 
received at the treasury, $403, 720 20-\ 

By the estimated amount of z 
duties arising on spirits 
distilled in llie U. States, 
from foreign and domestic 
materials, since the last 
day of June, 1791, during 
certain terms, the returns 
wherefor have not been re-
ceived at the treasury, - 227,450 00 

$631,170 20~ 

REVENUE OFFICE, February 2d, 1793, 
• TENCH COXE, 

Commissioner of the Revenue. 

2d CONGRESS,] [2d SESSION. 

LOANS. 

00).!MUNIOATED TO THE SENATE, FEBRUARY 6, 1793. 

TREASURY DEPARTMENT, February 5, 1793. 
S~: 

In pursuance of the first part of the order·of the Senat~ .of the 23d of January past: I have the honor to sendt 
herewith, sundry statements, marked A, AB, B, Ba, D~ E, .!!',* and I beg the penni,gs10n of the Senate to adct 
the copy of a letter dated yesterday, which served to transmit duplicates of the same documents to the House of 
Representatives, and which contains some explanations of them, a repetition of whic,1i_., here, will be, thereby, ren
dered unnecessary. The document C, referred to ·in that letter, was also sent to the House of Representatives, but 
being of considerable length, a duplicate is not yet ready; and I did not think it advisable to detain the other papers 
till it was ready. ' • 

The documents, now transmitted will answer the whole of the inquiry contained in the first part of the order, 
above referred to, except what regards a distribution of the expenditures, under each head of appropriation, which 
is in preparation, and will be krwarded as soon as it can be ready. 

• For these statements., see Nos, 44 and 46. 
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The situation in which I am placed, renders further delay absolutely necessary, to the fulfilment of the second 
part of the. order~ . . . . . . . 

There 1s a pomt m my lett~r of the I~t_h of Jan1.:1ary, to tlie Senate, concernmg which, son:ie _expl:ination 1s re
quisite.* I stated, as one motive to the Jomt negotiation of the loans, under both acts, " an mtimation from our 
bankers in Holland, that 'l distinction mi~ht prove an emba1Tassment, being a novelty, the reason of which would 
not be obvious to the money lenders." '!'his was done from memory, without recurrence to documents, and in a 
degree of hurry occasioned by my anxiety for the speedy passing of the appropriation bill, and upon a revision, 
proves to be not accurate. The i:n,is~ke arose i!J. the following manner. My original idea was, to maintaip. a sepa
ration between the two acts. This will appear Jrom my letter of the 28th of August, 1790, to our bankers, m which 
I express a desire that they would endeavor to place part of the first loan upon one act, and a.nother part upon the 
other act. But they did not carry this idea into execution, for the reason assigned in their answer, now before the 
Senate; which is, that the subdivision J>ropos~d would, under the circumstances of the case, tend.to excite specu-
lations and doubts among the money lenders. . 

But, prior to the receipt of their answer, I had made further inquiry, and had reflected more on the subject. 
The result of my inquiry was, that the money lenders, having been accustomed to lend on the general credit of the 
Government borrowmg, with a sort of general pledge of its revenues and resources, the attempt to bottom a loan 
upon any pl!rticular law, might, as a novelty, occasion some hesitation and embarrassment among them; especially, 
as ther are known to be a description of men, much influenced by habit and precedent; and the conclusions, from 
more full reflection, were, that the distinguishing of the loans with reference to each act, might not only embarrass 
the business, in the first stages of negotiation, but might interfere with an application of_tlie proceeds of the loans, in 
the most convenient and beneficial manner, according to circumstances. -

On these considerations, I abandoned my original intention, and in my first instruction to Mr. Short, was silent 

on *hlfs~idftferent positions of the subject in the mind, at different times, and what act~ally' took place, with regard 
to the first loan produced some confusion in the recollection of facts, and led me to assign as a cause, what had been 
only a collateral circumstance, and to ascribe to the bankers, intimations, or rather information, which!I.had received 
from other quarters. 

I submit this explanation of the ma.tter to the candor of the Senate, and have the honor to be, with perfect 
respect, 

Sir, your most obedient serYant, 
ALEXANDER HAMIL TON. 

The VICE PaEsmENT of the United States and President of the Senate. 

TREASURY DEPARTMENT, February 5, 1793. 
Sm: 

By order of the President of the United States, I have the honor to transmit, herewith: 
1. Copies ofa power given by him, to the Secretary ofihe Treasury for the time being, dated the 28th of Au

~st, 1790, for the ne~otiation of the loans autho1-ized by the laws of tlie 4th and 12th of August, 1790, and of cer-
tain instructions relative thereto, dated on the same day. , . . • 

2. Copies of an authority, founded upon the power of the President: from me. to William Shorj:, Esquire, dated 
the 1st ot September, 1790, and of sundry letters from me, to the saia. "William Short, of dates from the 29th of 
May, 1790, to the 31st of December, 1792, inclusively, relating to the negotiation and application of the above men-
tioned loans. , 

3. Originals of sundry letters, from "William Short, to me, under dates from the 2d of December, 1790, to the 
2d ofNovember, 1792, inclusively, relating to the same subject. . • 

4. Copy of an authority from me, to Messrs. Wilhem and John Willinks, Nicholaas and J. Van Staphorst, and 
Hubbard, bankers of the United States, at Amsterdam, dated the 28th of August, 1790, relating to the first of the 
loans made under the above mentioned acts, and copies of sundry letters to the said bankers, of dates from the 
28th of Au~st, 1790, to the 31st of December, 1792, inclusively. ' 

5. Origmals of sundry letters, from the said bankers, to me, of dates from the 25th of January, 1790, to the 5th 
ofNovember, 1792. • 

6. Copies of sundry letters, of dates from the 18th of June, to the 24th of September, 1792, inclusively, between 
G. Morris, and ,v. Short, Esquires, having relation to the above subjects. • · 

The general power from tlie President to the Secretary of the Treasury, of the 28th of August, 1790, and the 
commumcations from ,villiam Short, Esquire, who has been the only commissioner, would, it is presumed, have 
fulfilled the terms of the resolution of the Senate, of the 23d of last month, and are transmitted, pursuant to the 
request contained in that resolution. 

But the President has been pleased to direct the transmission of the other documents, also, in the supposition 
that they will serYe to throw light upon the general subject of that resolution. • 

With perfect respect, I have the honor to be, Sir, yours, &c. 
ALEXANDER HAMILTON, 

The VIcE PREsIDE?,T of the United States and President of the Senate. 
Secretary of the Treasury. 

[NOTE. Of the papers referred to in this report, none are now to be found, except those published with the Se-
cretary'£ second report, of the 13th February, 1793, No. 49, page 20~, which see.] , . 

• Vide No. 44. 
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2d CONGRESS.] No. 48. [2d SESSION. 

DRAWBACK ON CORDAGE. 

, CO,MMUNICATED TO THE HOUSE OF REPRESENTATIVES~ FEBRUARY 7, 1793. 

Mr BENJAMIN BouRNE, from the committee to whom was referred the memorials of the manufacturers of cordage 
• lines, twine, and pack-thread, of Philadelphia and Providence, made the following report: ' 

That the manufacture in question is-one among the most important in the United States, if considered either in 
relation to commere;e and navigation, or in reference to the !}umber ofpeop!e to wh~m it furnish~~ e~ployment. 
Cordage, of domestic manufacture, has been exported m considerable quantities; and m all probab1hty its exporta
tion will much increase, if it can be exported on equal terms with foreign cordage; but while the latter is sliipped 
free from all duties, the former is exported charged with the additional cost of twenty dollars per ton, paid on the 
foreign hemp from which it was manufactured. In so unequal a competition, it cannot but happen tliat American 
cordage must soon cease to be an article of export. Your committee, are, therefore, decidedly of opinion that the 
exporter of Americ3.J!-cordage, lines, twin~, and pack-thread, oug~t t!) be allowed_, under proper regula~ons and re
strictions, a sum eqmvalent to the duty: paid on tlie hemv. from whiclut was manutactured. Your committee would 
further report, that the duties paid on foreign lines, in the opinion of the committee, ought to be increased. They 
are now du tied under the denomination of untarred cordage, at two hundred and twenty five cents for one hundred 
and twelve pound~; while the value is in the ;proportion _o( thrE;e to. one to other art~cles compr_ehended in.that descrjp
tion. The committee further report, that, m their opm10n, it w1ll nQt be expedient to raise the duties on foreign 
cordage, twine, or pack !hread or to discontinue the allowa_nce of th_e drawback of :fhose duties on the exportation of 
the articles. The comnnttee1 therefore, as the result of their reflections. on the subJect referred to them, beg leave to 
submit the following resolutions for the consideration of the House: • 

1st. That there oe n!Iowed and paid to the exporter of cordage, lines, twine, and pack-thread, manufactured 
witmn the United Stat('£, -cents for every one hundred and twelve pounds weight, as an equivalent for the duty 
on hemp~ , 

2d. That the duty on all cod and other lines be after the rate of-- cents on every one hundred and twelve 
pounds., 

2d CONGRESS.] No. 49. 

LOANS. 

CO)!MUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 13, 1793. 

SIR: 
The next most important article of inquiry involved in the resolutions of the House of Re~resentatives of the 

23d of January last,* and in the observations which have been made respecting the conduct of this Department 
relates to the loans negotiated under the acts of the fourth and twelfth of August, one thousand seven hundred and 
ninety. 

The papers whjch have been transmitted to the House by order of the President, disclose the following particu
lars-· -

L That the immediate superintendence of the business of the loans was confided to the Department of the Trea
sury, being naturally connected with it. This trust, besides the original instructions for regulating the execution of 
it, which liave been communicated, was of course subject to such directions, from time to time, as the President 
should think fit to give, or as occasions should require. A considerable lati~ude of discretion, nevertheless, from the 
very nature of the case; attended it, so as justly to leave, on the head of this Department, a complete responsibility 
in all instances, where special exceptions do not appear. 

2. That the first loan which was obtained, was undertaken and completed by the agency of Wilhem and Jan 
,vmink, and Nicholaas and Jacob Van Staphorstand Huobard, who, botli under tlie former and present Government, 
have been, and are, the bankers of the United States, at Amsterdam. . 

3. That, with the single exception of-the first loan, 'William Short, Esq. then charge des affaires at the court of 
France, now resident minister at the Hague, was constituted the sole agent of this Department for carrying into 
effect the }Jowers confided t(? it,; with this qualification only, that, if any negof;i~tion with a Prince or State, to whom 
any part of the debt to be discharged by the loans was due, should be reqms1te, the same was to be carried on 
through the, person who, in capacity of minister, charge des affaires, or otherwise, then was, or thereafter might be, 
charged with transacting the affairs of the United States with such Prince or State. 

4. That all payments, which have been made out of the proceeds of the loans, have been made by the immediate 
and special order of Mr. Short, except those upon the bills of the Treasurer for the moneys drawn to this country, 
and those to them.oner, lenders in ,Holland; which were made in course by our bankers, at the periods they respec
tively became due. 1his consequently embraces all the payments to France; the very last of which, though agreed 
for by Mr. Morris, in consequence of his having_ been employed for a special pu~ose by Mr. Short, was not, and 
could not,, be completed, but by the same immediate. and special direction of Mr. Short. • 

It moreover ap_pears, from the same papers, and more fully from the correspondence at large, now before tl1e Sen
ate, that, except m the particular instance which has been just stated, with regard to Mr. Morris, there has been no 
other agency in the whole business, than that of Mr. Short, and of the bankers at Amsterdam and Antwerp, whom 
he necessarily employed as instruments in the negotiations with the money lenders, and in the receipt and disburse
ment of the moneys borrowed. These, as already mentioned, were, at Amsterdam, the two houses of Wilhem and 
Jan ,vmink; and of Nicholaas and Jacob Van Staphorst and Hubbard; at Antwerp, a Mr. G. De Wolf was the 
banker. ~ • 

It may not be \lithout its uses to add, that the moneys proceeding from the loans have constantly remained in 
the hands of the respective ~ankers, till they have been paid over to the creditors; namely, the French treasmy, or 
their bankers, the money-lenders or their representatives, the holders of the bills drawn from this cou~try by the 

*SeeNo. 46. 
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treasurer. Neither Mr. Short nor Mr. Morris has ever had possesioh of a single guilder. The latter, indeed, has 
never Pven had 'power over one, excepting merely a sum of 105,000 guilders, oy letters of mine, dated the 13th 
September last, placed at his disposal for paying, at Paris, according to stipulation, the interest on the debt due to 
foreign officers. The fact is, and it is so demonstrated by the correspondence already referred to, that I never 
wrote a line to Mr. Morris, on the subject of the loans or their proceeds, but in reference to the case just mentioned, 
of the interest payable to foreim officers, in respect to which, local situation goYerned. -

One more circumstance ontris necessary to be noticed in this place! with a view to the elucidation intended. It is 
this: that the last payment, though originating prior to the change in t 1e politcal position of France, of the 10th of 
August last, not having been consummated till the 6th of September following, foll, of course, under the disposition 
of those then in posses10n of the power of the nation. 

It could not out have been unexpected to me, that exception should be taken to the report lately made by me on 
the subject of foreign loans, for the omission of details which: I did not, at the time, and do not yet, conceive to have been 
called for by the terms of the resolutions upon which it was founded. The request addressed to the President, by 
those resolutions, was, that he would cause to be laid before the House, a particular account of the sums borrowed. 
under his authority, by the United States; the term.1 on which each loan was obtained; the applications which had 
been made of tlie moneys, agreably to appropriations; the balances, if any, which remained unapplied; specifying1 also, at what times interest commenced on tlie several sums obtained, and at what times it was stopped by the several 
J)l!yments made. It was not natural to imagine that these expressions were designed to comprehend a specification 
of the precise authorities under which the loans were ne~otiated, of the names of the persons, by whom they were 
negotiated, of the particular place or places where the balance unexpended of the sums that had been drawn for to 
the United States, were deposited. Still less natural was it for me to anticipate surmises, which could give to such 
particulars the shadow of importance. But, as animadversions have attended the omission of those details, I ought 
to regard it as an admonition to me to be more full and precise in my present communication-a motive which 
CO-l!Perates with my desire to throw all possible light upon the subject. 

The first general circumstance whicli requires to be noticed and explained, after the particulars that have been 
communicatea, is this; that all the loans which have been hitherto obtained have been made under the authority of 
both acts without particular reference to either. 

The idea originally entertained was to conduct them on a different plan, founding each loan upon one or the other 
of the acts, as will be seen by: my letter of the 28th of August, 1790, to our bankers at Amsterdam; at the same 
time that it will appear, from the same letter, that the separation did not appear to me a matter of consequence, and 
that I anticipated the possibility of a difficulty in adhering to it in the particular case. That difficulty proved, in the 
opinion of the bankers} to be ot sufficient moment to render the arrangement contemplated, under the circumstances 
of the case, unadvisab e, as they inform me in their answer to the abovementioned letter. 

But, prior to the receipt of that answer, further inquiry and reflection had determined me to abandon my original 
id~ as likely to produce embarrassment and inconvenience both in the negotiation of the loans, and in the appli
cation of their proceeds. It was, accordingly, concluded to iet the loans proceed indiscriminately, upon both acts. 

These loans were to have reference to two purposes; first, the reimbursement of the foreign ctebt; second, the 
purchase of the domestic debt at its market price. . • 

There were weighty reasons for carrying on both these operations concurrently. The arrears to France had been 
a considerable time accumulating. It was, in every sense, proper that a reimbursement of them should be~in with
out delay, and desirable, for obvious reasons, that it should go on without any very considerable chas-qis or mtermis
sions. This manner of proceeding could not but have the fairest chance of being the most satisfactory and convenient 
to France; unless, indeed, the business were to have proceeded upon the principle of an entire postponement of the 
domestic object to that of the reimburement. . 

But very cogent reasons rendered this course not the most eligible; tl1e early commencement of purchases of the 
debt was a matter of real and great importance. _ 

It was important in two relations: as it regarded the advantages to the Government, from redeeming a portion of 
the debt at low prices; and still more, as it regarded the savings to the country from raising the price of stock on 
foreign purchasers; the beneficial influence npon the credit of the nation, abroad and at home, to he expected from 
a quick appreciation of the public obligations; the benefit to the public creditors in general, and to the most merito
rious classes of them in particular, winch would result from the same cause; all wliich objects were suggested from 
the treasury, as motives to the provision respecting purchases, and are evidently contemplated in the preamble of 
the act which makes that provis10n. _ . • 

Exclusive of the other advantages which have been cited,-and which are ot a nature truly: precious and imtJor
tant, that of preventing foreigners from acquiring the property of our citizens, at a great undervalue, is too obvious 
not to be estimated, as it ought to be, at first siglit .. It cannot require argument to show how ~rect an evil it was, 
that foreigners should be aole to acquire, with nine or ten, that for which the country would ultimately have to pay 
them twenty, with full interest in the interval; nor how much it merited the attention of the Government to prevent 
or lessen so serious an evil. • 

But the influence which th~ .Purchases by the Government may have had upon this event may not be equally 
obvious. It is, however, not difficult to be traced. Price naturally keeps pace with competition and demantl; what~ 
ever increases the latter, neecessarily tends to an augmentation of the tormer. Merely, then, as another purchaser, 
by adding to the competition and demand, the purchases of the Government were calculated to influence a. rise of 
price. But they had an effect more than proportioned to their real extent. Imagination has much to do in all such 
questions, and in scarcely any thing so much as in what relates to public funds. Experience proves that it is here 
e:11.erted with uncommon effort. The appearance of the Government, as a purchaser, has not failed to excite the 
expectation of a gr\!llter demand than was real, because the extent of the resources, to be employed, might be very 
great, and was unknown; which, by stimulating the zeal of those who wanted to buy, lest the price should rise 
suddenly and considerably upon them, and by encouraging those who wanted to sell, under the liope of a better 
price, to hold back the commodity, has, in both ways, generally contributed to give a spring to the market. Prices 
once raised, when founded on intrinsic value, tend to maintain themselves; because those who have given them are, 
for the most part, interested in keeping them up; and every new iµipulse which they receive, serves to carry them 
rapidly to their just level. , 

Those who have been most attentive to the operation of the public purchases will hawi the least doubt that they 
had a material agency in accelerating the appreciation of the public stock. _ 

An inquiry naturally arises here, \Vere the moneys which were drawn from Europe, on account of the foreign 
loans, the instrument of the purchases to which these beneficial effects are ascribed? 

I answer, that these purchases are to be attributed to the instrumentality of that fund; that, had it not been for 
this resource, (they could not have been made at the early periods when most of them were made. The course of 
the transaction will be fully, and with more propriety, explained in another place. 

An attention to both objects-to the reimbursements to France, and to the purchases of the debt, rendered expe
dient a submission even of the first loan. Considerations of the moment seconded those of a ~eneral nature, to 
induce an immediate payment to that country. The loan had been undertaken without previous autnority from hence, 
with a view to such payment: this was known, and a correspondent expectation excited. The immediate situa
tion of the French finances rendered a payment, at the particular juncture, more than ordinarily interesting. In ' 
such a state of things, there could be no liesitation about applyin~ a large JJart of the loan to that object. Another 
part of it was, of necessity, applied to the payment of the sums that were falling due on the Dutch loans; and it is 
presumed that the reasons which have been assigned~ ·will appear to have been sufficiently powerful to have dictated 
the drawin~ of a part of it to the United State..Q. • 

Accordmgly, a million and a half of the three millions borrowed were appropriated to France; something more 
than eight hundred thousand guilders were drawn for here, and the remainder of the loan was left, to be disbursed 
in Holland. 1 ' • , 
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It sh~ll not be concealed, though I am aware that the acknowledg~ent may be a subject of criticism, that the 
conduct which was pursued, botli with regard to this and to the succeeding loan, was, in some degree, influenced 
by a collateral consideration. The Government had but just adopted a plan for the restoration of public credit. 
The periodical payment of interest was to commence on the 1st of April, 1791. A considerable part of the 
revenue, out of which the moneys were to arise, was only to begin to accrue on the first of January preceding. 
This revenue was liable to credits of four, six, and twelve months. 

How far its eventual product would answer expectation; how far the punctuality of payments could be relied 
upon; were points unascertained, and which required, to their ascertainment, much more experience than had been 
obtained. In such a situation it was not only natural, but necessary, for an administrator of the finances to doubt; and, 
doubtin~,. it was his duty to call to the aid of the public credit every auxiliary which it was in his power to com
mancl. tte was bound to reflect, that a failure in any stipulated payment would be fatal to the dawning credit of the 
country; to the reputation of the Government, just beginning to rise. That a wound inflicted upon either, at so 
early a stage, under all the circumstances of opposition to the constitution, which had existed in the community, 
would have been deeply felt~ and might either not have admitted of a cure at all, or not till after 11. length of time, 
and a series of mischiefs; tnat it could not hut be an important service rendered to the country-, to ward off so 
great a misfortune, by the temporary use of any extraordinary resource which might be at hand, till time was given 

. tor more eflectual provision. . 
If, in the course of such reflections, a doubt had occurred about the strict regularity of what was contemplated 

as a possible resort, a mind sufficiently alive to the public interest, and sufficiently furn in the pursuit of it, would 
have dismissed that doubt, as an obstacle, suggested by a pusillanimous caution, to the exercise of those higher 
motives, which ought ever to govern a man, invested w~th a great public trm,t. . 1t would have ?ccurredl that there 
was reasonable ground to rely, that the necessity of the case, and the magmtude of the occasion, wou d ensure a 
justification, and that, if the contrary should happen, there remained still the consolation of having sacrificed per
sonal interest and tranquillity, no matter to what extent, to an important JlUblic interest, and of having avoided the 
humiliation which would have been justly due to an opposite and to a feeole conduct. 

The disJJosition which wa<, resolved upon with re~ard to the first loan, involved, necessarily, a decision of the 
point, that the loans might be placed on the joint founctation of both acts. That loan having been undertaken, as al
ready mentioned, without previous authority,. and, consequently, without a particular eye to either act, it was J)ro
bable that it would be found too late to make an apportionment of one part of the sum borrowed to one act, of another 
part to the other act. In that case, the distributive application of the fund to the different objects, was to be relin
quished, or the possibility was to be admitted of the loan being left to stand upon the authority: of both acts. The 
same disposition of the first loan, will, also, illustrate the convenience and expediency of the plan which was finally 
adopted, that is, of placing the loans on the basis of both acts. · 

The idea of a concurrent execution of both the objects to which the loans were destined, could not, conveniently, 
have been pursued, upon the plan of a separation of the loans, which, to be eflectual, would include the strict apli
cation of tlie proceeds of each, to the purposes of the particular act upon which it was founded. 

Amsterdam was naturally looked to, as the great scene of the intended loans. There, as every where else1 there 
is but a certain quantity of money floating in the market, from time to time, beyond the necessary demands of trade 
and industry, seeking for employment in loans. This quantity, of course, varies at different periods, from a variety 
of causes .. Of the quantity ~! any time afloat, but a certain proportion _can be c?mmanded by an.y one borrowi_ng 
power, owmg to the competition of other borrowers, who havei each, their connexions, through their bankers, with 
<lifferent sets of undertaKers and money lenders. Nor is it a ways that considerable loans can be had, at any rate. 
There are certain seasons only, when thev are practicable. 

To have brought two loans upon the market at one time, as an opportunity of borrowing offered, which must have 
been the case in order to make concurrent provision for both the objects in question, if the principle of a separation 
of the loans had been adopted, would have been to exhibit to the money lenders a very unusual appearance. ,vith 
men kno,vn to be much influenced by precedent and habit, such an apJJearance could not have failed to prove a 
source of speculation and conjecture, and might have led to a confused iaea that the wants of the United States were 
excessive-a supposition by no means calculated to promote their credit. It would, moreover, have been a departure 
from that simphcity of procedure, which, where numbers are concerned, is always of moment to a right conception 
of the business to be accomplished, and ought not to be abandoned but for reasons of real utility and weight. 

To have instituted the loans successively1 founding each upon one or the other of the acts, would have had a ten
dency to occasion longer intervals between tne payments to France than was desirable. The intervention of a loan 
for the purpose of purchases, would have created, of course, a very considerable chasm. It may be objected, that 
such chasms did happen on the plan which was pursued. This is true; in two instances; but the most material of 
the two proceeded trom casualties foreign to the plan itself, which are detailed in the correspondence more than once 
alluded to. • 

It is possible, too, that a separation of the loans might have rendered it less easy to take advantage of a state of 
the marl{et, favorable to their extension at a particular juncture. The loan to be brought on the market might re
late to the purchase of the debt. The moment might be favorable to a more considerable loan tl1an was witliin the 
limits prescribed for that object, and the opportunity might slip before a second could be instituted. In this busi
ness, moments are often of imJ>.ortance, and are to be embraced with promptitude and dexterity. 

_Thus, it appears that, in difforent ways, the negotiation of the loans might have been embarrassed by their sepa-
ration. _ 

But the most obvious~ if not the most serious of the inconveniences which would have attended it, respects the 
application of the sums borrowed. This could not, then, have oeen moulded as the interest or policy of the Go
vernment might dictate. A loan for the purchase of the debt might have been made, under prospects promising a 
ready-and beneficial investment of it; but, before the investment was made, a change of the market mi"ht rerlder 
it ineligible, involving the alternative, either of a disadvantageous investment, or of leaving, perhaps, a 1arge sum 
of money a long time unemployed. Such a state of things might have produced, to the banks, an advantage, and, 
to the Government, a loss, of magnitude sufficient to give color to a surmise that the public interest had been sacri
ficed to the profit of those institutions. The contrary course has essentially avoided that evii which, in this, and 
in other instances, would have been incident, in a far greater degree, to tlie modes of proceeding, contrasted with 
those that have been pursued, than has, in reality, attended them. 

Or, political considerations might have rendered it advisable to transfer the application of the fund from :one 
object to the other. 

Of this, the case of St. Domingo presents an example. It might have happened, on the plan of separate loans 
that there was no fund in hand but for the J)_urchase of the debt. Then, on the principle of that plan, there would 
have been no fund in the disposition of the Executive, applicable to the other object, which would have embarrassed 
the performance of a duty towards a friendly Power, and, in a way which included the positive advantage to the 
country, of paying, directly, a part of its foreign debt, in its own productions. 

Such were the embarrassments avoided, and such the conveniences secured, by the plan of making the loans 
indiscriminately, upon the authority of both acts. 

• In the opposite plan, I can discern no counterbalancing advantage nor convenience. • 
Consequently, 1f both are equally legal, there can be no doubt which of them ought to have been preferred. 
Ifthere. be any want of.legality in the plan which has been pursued, I was not, at the time, and am not yet, 

sensible of it. 
I know ofno rule which renders it illegal in an agent, having, from the same principal, two authorities to borrow 

~~ney, w~ether for one, or different purposes, t!) unite the l!Jans he ~ay mak~, _upon th~ foundation of botl~ autho
rities, provided tl1e terms of them·be consistent wI.th both or either of his commissions. lf the purposes are different, 
it will be incumbent upon him to take care that the application of the moneys borrowed makes the proper separation, 
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and, doing_ this, he will have fulfilled his trust. To test this position, it seems only necessary to ask, whether the 
principal m such case, would not be fully bound to the lenders? • 

In refiectin_g, originally, upon the regularity of the proceeding meditated, there was but one source of hesitation_ 
the dilrere!lce m the _funds upon ~hich the loan~ were to rest. Buiit the follc:,,V!ng reasonirig satisfied !he scruple: 
The pledgmg of particular funds, 1s for the security of the lenders. f they are willing to waive the special security 
by lending on the general. cr~dit. of ~he. Government, or 1(? dispense with the preference of.one fund to another, wher~ 
two are pledged, by lendmg md1scrnnmately M the credit of both, the one or the other circumstance must be alike 
indifferent to the Government. The authority will have been well executed, to the extent necessary for public pur
poses. and, if any thing remains unexecuted, it will be in enlargement, not in abridgment of the public rights It 
is, however, presumed, that the practical construction, in the present case, will be, that the two funds pledged 
will constirute an aggr~te for the joint security of the moneys borrowed upon both acts. ' 

The second general circumstance respecting t4e foreign loans, negotiated under the acts of the 4th and 12th of 
August, which requires attention, relates to ilie terms on which they have been obtained. These, it appears have 
been represented as neither honorable no1· advantageous. ' 

The following facts, witnessed b:y the correspondence before the Senate, more than once referred to, and well 
known_ to all who have had opportllmties of information, demonstrate that the terms of those loans have been both 
honorable and advantageous. 

I. There is not one of them, which originated under the acts, that was not effected U}JOn conditions equally 
favorable with those attending the loans of the cotemporary borrowing Powers, of the most tried resources, and best 
established credit and more favorable than were obtained by some Powers of great resJ?ectability. 

2. The United States took a lead in the market, in regard to the subsequent reductions of interest, having had 
either earlier or more complete success than any other borrowing Power. 

3. From a rate of five per cent. interest, and four and a half per cent. charges, which marked the level of the 
market when they begun their loans. they, in the course of a single year, brought down the terms to four per cent. 
interest, and five per cent. charges; that 1s, from an interest on ilie nett sum received (including an indemnification 
for charges) of5.5012, something more than five and a half percent., to an interest on the like sum, of 4.4951, some,
thlng less than four and a half per cent. • 

When this state of things is applied to a government only in the third year of its existence and to a country 
which had so recently emerged from a total derangement of its finances, it would seem impossible to deny that the 
issue is not only honorable, but flattering-unless, indeed, it can be denied, that a sound and vigorous state of 
credit is honorable to a nation. • • . 

I forbear a comparison between the loans of the present and of the former government of this country, because 
an immense disparity of circumstances would render it an improper one-further than to take notice of a very great 
error, which has beenl upon some occasions, advanced: It has been all~ed, to disparage the management under 
the present, that the oans of the former government, in a situation, comparatively, very disadvantageous, have 
been effected upon equal terms; and, in proof of this, an appeal has been made to the loan of 2,000,000 of guilders, 
at four per cent. which is that of the 9th March, 1784. • 

Nothing can manifest more clearly than this, the very precipitate and superficial views with which. suggestions 
on imJ>ortant public subjects are sometimes made. The-last four per cent. loan obtained under the existing laws, 
including charg~ is a real four and a halt per cent loan, or, more exactly, a 4.4951 per cent. loan. The tour per 
cent. loan, of March, 1784, is a real 6.6468 per cent. loan. The difference, which exceeds two per cent. arises, 
principally, from extra premiums and gratifications, which were allowed upon this loan, and which are unknown to 
the other. 

Much praise is, no doubt, due to the exertions which effected the loans under the former government. A supe
riority of merit shall readily be conceded to them, from the. circumstances under which they were made, and tlieir 
signal utility i!l the Revolution. But, it is nc~t necessary to their eulo0 'ium, to ajfirm, that they were made upon 
equal terms with those of the loans lately obtained, or, to deny the goo8ness of the terms of the latter. Truth will 
not justify the one or the other. • 

The facts which have been stated, j>rove, that the terms of the loans are advantageous as well as honorable. 
They are, comparatively, advantaaeous, because they are as moderate as other Powers, in the best credit, have 
allowed; and iliey are absolutely advantageous, because the highest reali not nominal, rate of interest, which has 
been given, does not exceed 5.5012-a fraction more than 5½ per cent.; while the lowest real rate is 4.4951-a fraction 
less than 4½ per cent. . . 

If the question whether advantageous or not, be tested by the purposes for which the loans have been made, the 
conclusion is equaily in their favor. The payments on account of the forei~ debt were ari indispensable obligation. 
Unless it can be shewn that they might have been derived from another aaa more advantageous source, it will fol
low, that it was the interest of the Government to avail itself of the resource which has been employed, because it 
was its duty to discharge its obligations. 

It is sometimes urgei:l, that foreign loans, for whatever purpose. are pernicious, because they serve to drain the 
country of its specie for the payment of interest, and for the final reimbursement of principal; that it would be 
preferable, for that reason, to procure loans at home, even ata higher rate of interest. • 

To this, several answers may be given, some of a special, others of a general nature. 
In reference to the reimbursement of the foreign debt, it may be observed, that, as a 'debt had already been in

curred abroad, upon which interest was payable, the contracting of new loans there, for the reimbursement of.that 
debt, would leave us, as to the demand for the exportation of our specie, just where we originally stood. 

Moreover, if the money could have been borrowed at home for that reimbursement, the remittance of it would 
have been rumous to the country. The mere necessity of remitting, could not, alone, have increased the foreign 
demand for our commodities, so as to deduce, from an extra e;q>ortation of them, the requisite means of payment; 
and, if our specie was to perform the office, the country would speedily have been exhausted, to a degree inconsist
ent with the support of its commerce and industry. Tlie quantity of coin in the United States has never been con
siderable enough for such an operation. 

But this very state of things would have rendered the procuring of the money, from domestic resources, imprac
ticable. These, it may be safely affirmed, are too limited for extensive loans, of any considerable degree of per-
manency. • 

In the last place: The expedient of domestic .loans would not prevent the evil which is desired to be prevented. 
Foreigners would, either, in the first instance, bring their moneys to subscribe them to the loans, or, they would 
afterwards purchase the stock arising from them; and, in either case, they would equally draw away the money of 
the country on account of their interest and principal. The only consequence of givin_g a disproportionate rate of 
interest for domestic loans, would be, that our specie would be carried away so much tlie faster. • 

Experience having shewn, that nations sometimes pay more regard to their external than to their internal credit, 
this considera1on co-operates with reasons of convenience, to induce moneyed men abroad, to be content with a lower 
rate of interest, sti1mlated to be paid in their own country, than ifthe·place of payment be in another country, mak~ 
ing even a greater uifference than is an equivalent for the expens.e and risk of obtaining remittances. • 

The clear inference from these observations is, that, with r~ard to the reimbursement of the foreign debt, no " 
other expedient than that of foreign loans was practicable or eligible. • . 
. Thep.tiltty of that J>art of the.loans which has refer~nce to thepurchas_e of the debt,. has .already be~n explained 
1Il certam views. So far as their agency has been, hitherto, concerned m that operat10n, 1t IS a sufficient demon
stration of the advan~e of the measure2 to state, that the sum invested in purchases, up to the period of the last 
reR()rt to Congress, has redeemed what IS equal to an annuity of 6.15 per cent. including, also, the advantage of 
sinking a capital more than 50 per cent. greater thari the sum expended. • 

A. valuable profit will arise from the investment of the sums on hand, either in a J)l!.yment to 'the bank, or in the 
purchase of stock. The h"beration of an annuity of six per cent. can be l!ecured, while, upon . a great part of the 

27 t 
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fund which is to effect it, no more than 4½ _per cent. is payable, and less than 5½ up~n the other part. The mean of 
these rates being 5 per cent. an annual saving of one per cent. may be effected½ which, upon 2,000,000 of dollars, 
interest at 5 per cent. is equal to a capital or gross sum of 400,000 dollars-an item certainly of no inconsiderable 
consequence. . . . . . . . 

A. uainst the advantages which are claimed m favor of the loan, 1t IS natural to place the loss of mterest mcident 
to thi delays which have attended their application to the purposes for which they were obtained. This leads to an 
examination of the cases of delay, their causes, the circumstances, if any, whicli counterbalance them. 

There are three instances of material delay: one respe~ting the first loan, another the second loan, and a third, 
a part of the two last loans. . 

The first loan, it will be seen, was. not applieq till a con~iderable ti~e after its commence':_llent. It has been already 
intimated that it was undertaken without prev10us authority from this country: The motiv~ to the meas!Jre. are 
detailed in a letter from our bankers, of the 25th of January, 1790, a copy of which accompames the commumcations 
herewith made by order of the President. A regard to those motives led to an acceptance of the loan. Nor could 
it have been deemed an unfortunate circumstance, that such an auxiliary to the operations of the treasury had been 
previously prepared. 

The laws authorizing the loans, passed the 4th and 12th of August. As earlr as the 28th of that mo:ath, the 
acceptance abovementioned was communicated, and the application of 1,500,000 florins, in a payment to France, 
directed. So far, no time was lost more than could not have bee!1 avoided. . 

But the bills, for the sum.to be ~rought her~, were not drawn till some.months after. This proceeded from an 
unwillingnes to nsk the public credit, by drawmg before there was a certainty of funds to answer the drafts. It was 
not impossible that the great delay whJch had attended the passing of the. law, for borrowin_g, _might have ~ed the 
bankers to come to some arrapgement with the mon~y lenders, for surrendering the mon~ys pa!d m, and termmating 
the loan. Independent of this source of ar.prehension, th~y had expressed themselves, m their letter communicat
ing the step they had taken, to this effect: 'To spare the United States all possible advance of interest, while the 
money shall remain unappropriated, we shall issue the recipisses at the option of the buyers to take them so late as 
they please, on the expectation the three pii!liop.s would be place~ in a few months." This, t!iough it announced an 
expectation that the moneys would be·paid m, m a few months, did not render the event certam. And as the bankers 
appeared, from that precaution, to have adverted to the idea of saving the United States an advance of interest, it 
was supposable that they ~ight have founq means still further to pr~crastinate the payments, or a considerable part 
of the~

7 
till they had received a confirmation of the loan. This pohcy would have been the more natural, as they 

risked me loss of interest themselves, if"the transaction should not have been finally ratified. 
Under such circumstances, I thought it most prudent to defer the drafts till advice was received of the actual 

progress of the loans. There was no room to liesitate between the loss of a small sum in interest, and the danger 
of committing the public credit by a premature operation. 

The second case of delay relates to the second loan. It was occasioned by a detenniuation to suspend the orders 
for its application till information was received of its having been contracted for. 

One motive to this determination has been already intimated, namely: tlie yet untried and immah1re state of our 
fiscal arrangements. The general reasoning, on this head, was strengtliened by an occurrence altogether unlooked 
for which disclosed itselfon the 23d of August, 1790, eleven days after the rising of Congress-an occurrence which 
they had not contemplated in their pecuniary disi>ositions. I allude to the commencement of an Indian wai·, which 
was announced in a letter from Governor St. Clair, dated on the abovementioned day, the prouressive extent and 
consequences of which could, of course, not be foreseen. Under such circumstances, I judged' it for the public 
interest and safety to hold pie resource, which_the_pro_spect of a loan pr~se~ted, ~nder the P(!Wer of t~e treasuryt 
till advice should be received of the actual mstitution of the loan, with mtention then to dispose of 1t as shoulct 
appear advisable under a better matured view of our pecuniary situation and prospects. 

Hence the delay ,\'.~ich attended the aP.plication of the s_econd l~an,; t~e first, in fact, that origin!tted subsequent 
to the laws _for b_orroWii\g. But1 after_ advice had been received of its navmg been s~t _on _foot, n_o time _was lost in 
convertin" 1t, with due despatch, to its pr(1J)_!lr uses. There was o~ly !],O_t an anti~ipation of its application. As 
early as May 24th, l 791l I wrote a letter to Mr. Short, (a copy of which 1s m possess10n of the House) empowering 
him to apply the proceeo.s of all future loans, as. they should act;rue, in payments f(! France, except its to such sums 
as therein were, or afterwards should be, previously and specially reserved. This arrangement was calculated to 
obviate the inconvenience of leaving the IJroceeds of the loans, for any considerable time, unemployed. At the 
period of makin" it, and not sooner, the puolic_prosJ>ects appeared to me sufficiently unfolded to render a general 
and permanent disposition free from hazard. This instruction preceded, in· due season, all the loans subsequent to 
that of March, 1791. 

·whatever delay, therefore, may have attended succeeding investments for paying the French debt, is not attri
butable to this Department: and I think it will not appear that any has been incurred, in respect to the sums which 
were destined for the public service here. In judging of this point, it will be proper to observe, that a· latitude of 
six months, for making their payments, has been reserved to the money lenders, lliou~h with liberty to make them 
earlier .. It was, however, necessalJ" for the treasury to regulate its bills according to the possible delay, lest they 
s~ould not meet adequate funds. The general policy adopted, w~~' t!) let them.fall u~on the rear of ea~h loan, tpis 
giving a freer course for early payments to France, and best conciliating a certamty of funds for answe11ng the b;lls 
with as little double interest as possible. 

It will appear, that,._notwithstanding the arraniement which was made, a considerable time intervened between the 
two last payments to 11·rance, while tliere were funds in hand waiting for em_ployment. It may be expected that the 
causes of this procrastination, though, as I have said, not imputable to this Department, should be unfolded to the 
House .. Particular circumstances, however, in1uce me to confine myself to stating g~nerally, _that the delay pro
ceeded, m the first place, from an expectation given to Mr. Short, and kept U.Q, from time to tlme, by the French 
minister of marine, that a plan would be adopted, to which a decree of llie National Assetnbly Wai requisite, for 
converting a large sum into supplies for St Domingo; which Mr. Short concluded justly must come out of the 
foreign fund, and consequently suspended its application in Europe. In the second place, from It desire to settle, pre
viously to further payments, a definitive rule, by which the moneys paid should be liquidated and credited to ,the 
United States. • 

Both the one and the other appears to have been procrastinated from period to period, by th·e disordered state of 
French affairs and to have finally issued contrary to expectation. It would be an unnece!sary commitment of my 
opinion to deciare how far the delay appears to me to have been justified by the cause!; but, bein~ led by the occa
sion to take notice of it, I think it improper to send it abroad, liable, perhaps, to misconstruction, without observin; 
that the inducements appear to me to have been weighty; that the delays naturally grew out of the circumstances; 
and that I am entirely persuaded of the e:oodness of the motives which governed. The correspondence before the 
Senate contains the particulars of the transaction. . . 

Having pointed out the instances of material delay which happened, and the causes of them, it remains tQ state 
what circumstances there are to counterbalance the Ioss on that account. 

These circumstances are of two kinds: 
I, Gain by exchange in the sale of the bills drawn by the treasury, and upon the higher rate of interest on the 

credits which were given for those bills, than was payable on the fund upon wliich they were drawn. •• 
2. Gain by exchange on the parments to France . 
.According to my calculation, founded on the best information extant, the real par of the metals, between the 

United States and Amsterdam., makes a current guilder equal to 35~ ninetieths of a dollar. The lowest rate 
which has been obtained for tne bills, has been 36f- ninetieths, with an allowance of sixty days credit, without 
interest. Making a deduction for the inte1·est, the bibs wer~ still sold above the true par. In some instances, they 
have been sold as high as 40 C!!nts and 7 mills per guilder, with interest for the whole term of the credit given. 
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The rate ofinterest, for the credits allowe'd upon the bills, was six' per cent.; the mean interest paid upon the fund. 
five_~er cent.; producing, consequently, a gain of one per cent. -

With regard to the payments to France, if the current rate of exchange between Paris and Amsterdam, at the 
moment of each remittance or payment, were to govern, a large profit woula result to the United States; but certain 
equitable considerations will produce deductions, which will greatly lessen this advantage; yet, making a liberal 
allowance for them, there is ground to calculate that a saving may be made in this particular, more than sufficient to 
indemnify for the loss of interest. . 

. Hence any positive advantage which will have been otherwise gained, will probably be undiminished by that 
circumstance. . 

I proceed, in the next place, to state the views which prevailed, respecting tlie sums that have been from time to 
time drawn for, the purposes they have hitherto answered, and the further a,d vantages to be expected from the measure. 

The direct object of all the sums drawn for: prior to July, 1792, was the purchase of the debt. A collateral con
sideration, which operated in the first stages or' drawing, has also been mentioned. It has likewise been stated, that 
the early purchases of the debt are to be ascribed to tl1e instrumentality of the fund derived from tlie loans: This 
idea shall now be explained. 

Two mistakes appear to have influenced the impressions which have been entertained in relation, directly or indi
rectly, to this subject. ·First.it seems to have been all along forgotten, that a considerable part of the duties is 
always outstanding;, on account of the credits which are giv~n; whence the assertion, that tlie sinking fund has con
tinually overflowect from domestic resources. Second, it seems to have been taken for granted that the proceeds of 
the loans have remained apart, distinct from tlie mass of the money in the treasury; while, in truth. tlie course of 
the business has been to turn them over to tlie treasurer, by warrants 7 as they have been received, so as'to fonn a part 
of the aggregate, from time to time, appearing in his hands and in his accounts. The banks have been the agents 
employed for selling the bills. Sometimes warrants, on account, have issued upon them, for the sums accruing from 
the sales; at other times the warrants have been deferred till the whole proceeds of any parcel have been received, 
and the accounts of the bank settled at the trea~ury; as tlie state of the treasury has happened to render the one or 
the other most convenient. 

The banks of North America and New York were the agents for the sale of all the bills which were sold prior 
to April, li92. amounting to 1,006,526 dollars and 36 cents. Of this sum, 361,391 dollars and 34 cents were passed 
over to the treasury, in li91; 327,136 dollars and 22 cents, in March, 1792; and 140,000 dollars, in June following; 
the residue having remained, as heretofore stated, in deposite with the :Bank of North America, upon a special con
sideration. This is exclusive of certain bills furnished for the use of the Department of State, amounting to 78,766 
dollars and 6i cents. 

The remainder of the bills which have been sold, beginning in April. 1792, were sold by the Bank of the United 
States, and its branches at New York and Baltimore. The accounts of the sales had just been made out for set
tlement when the J>resent inquiry began, but warrants had not yet issued for placing the proceeds in tlie treasury. 
It will be remarkeil, th1t. from the terms of credit allowed, they only began to be receivable in October last, the 
26th day of which month~ the first return made by the bank shews a sum of 127,225 dollars and 53 cents received, 
and that the collection had not been completed when the accounts of the sales were rendered. 

There are different views of the subject, which will enable the House to perceive that the possession of tlie fund 
in question was necessary to enable the treasury to furnish the means of making all the purchases which were made 
prior to July, 1792. , 

It is true, that there was a surplus of revenue to the end of the year 1790, equal to 1,374,656 dollars and 40 cents, 
which was appropriated to purchases of the debt; and, from the credits then given upon the duties, this surplus 
would naturally come into ilie treasury, in the conrse of the year 1791. 

But.th~ Legislature, foreseein" that the r~v~nue of 17~1, frol}l th~ s_ame cause, could not actually be in the trea
su_ry, w1thm thl!,t year~ to face ~e appropriations !IP~n 1t, (which, 1t 1s to be observed, were nearly commensu~te 
with the fund) msertect a clause m the law appropnating the surplus of Ii90 to the purchase of the debt, wh1cl1 
authorized a reservation of so much of that surplus as might be necessary to make the payments of interest during 
1791, in case of a aeficiency in the receipts into the treasury, on account of the current revenue of the year. 

It will appear to the House, upon a recurrence to the treasurer's quarterly account, ending the 30th September, 
1791, that the balance of cash; then on hand, was 662,233 dollars and 99 cents. • 

At that time, there had been paid into the treasury, upon warrants, from the -proceeds of the bills drawn upon the , 
foreign fund, 361.391 dollars and 34 cents; consequently, the balace of cash, had 1t not been for that auxiliary, would 
have been only 300,81~ dollars and 65 cents, considering the whole balance in tlie treasury as representing an equal 
sum of the proceeds of the bills. 

Even in a time of complete peace. in a country where a small extent of moneyed capital forbids a reliance upon 
large pecuniary aids to be suddenly obtained, a pmdent administrator of the finaces could not feel entirely at ease 
with a less sum, at all times, in the certain command of the treasury, than 500,000 dollars, for meetin~ current 
demands and extra exigencies, which, in the affairp of a nationr are every moment to be P,Xpected. .-But, with a war 
act 11ally on hand, and a possibility of its extension to a more serious length, he would be inexcusable in leaving him
self with a less sum at command, unless from an impracticability of doing otherwise. It would be always his duty 
to combi::ie two considerations-the chance of extr/l, calls for money, and a possibility of some failure in the receipts 
which were expected. Derangements of various kinds may happen in the commercial circle, capable .of interrupt
ing, for a time, the pu11ctual course of payments to the treasury. It is necessary, to a certain extent. to be pre
pared for such casualties. 

But, during the year 1791, there was a circumstance which operated as an additional reason for keeping a respect~ 
able sum al ways on hand. The loans of the domestic debt were going on, till the last of September of tliat year; while, 
at the same time, the interest was in a £ourse of payment. It was, therefore, always uncertain what sum would be 
payable at the end of a quarter, this de:pending on the ea~erness or backwardness of the public creditors in bringing 
forward their sub~criptions, or their claims as non-subscnbers., The omissions, at the end of a preceding quarter, 
might be expected to fall upon a subsequent one; and it was necessary to be prepared for that possibility; of course, 
to keep in hand a larger fund for contingent demands. This necessity extended to the termination of the period for 
receivmg subscriptions; because the treasury was to be prepared on the supposition that the whole of the domestic 
debt would then be in a state to receive interest, either as subscribed or unsubscribed. But this did not, in fact, 
happen. A J?art of the sums, which were presented, were crowded into the last days of the quarter, and were too 
late for a diVIdend. A considerahle sum remained, ultimately, in a form. which, according to the terms of the pro
vision, did not entitle it to interest, either as subscribed or as unsubscribed debt. 

Hence the cash in the treasury, on the 1st of October, 1791, was, by a considerable sum, greater than was to 
have been counted up:m, or than might have happened. 

The conclusion which results from the foregoing observations, is this:" that the purchases which preceded the 1st 
of October, 1791, and which amounted to 699,984 dollars and 23 cents in specie, could not have been hazarded, but 
for the aid of the sums which had actually accrued from the proceeds of_the bills, and the expectation of those which 
were to accrue from the yet uncollected proceeds of others. • 

Had it not been for this aid, the treasury would have been left more bare than was consistent with the security 
of public credit and the certain execution of the public service. , . 

There is, however, a later period in the state of the treasury, which will more completely illustrate the idea in-
tended to be established. This is the 2d of July, 1792. • . • 

On that day, the b.uance of cash in the treasury, comprehending the deposites 1n all the banks, and incit1ding a 
sum of 200,000 dollars, received on loan, of the Bank of the United States, together with a sum of 220,900 dollars in 
bills drawn upon dome;;tic funds. the proceeds of which had not been received, was 623,133 dollars and 61 cents. 

Prior to this period, a further sum of 545,902 dollars and 89 cents, arising from the sales of foreign bills, had been 
placed in the treasury, by warrants, making, with th~ former sums placed tliere, from the same soui:ce, $907,294 23. 

4 • • • 
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Had it not been for this auxiliarr, and that of the. loan from the bank the treasury would then have been in arrear 
484,160 dollars aud 62 cents. It, therefore, necessarily follows, that, for the purchases to that period, which amounted, 
in SJ)ecie, to 9~2,_672 do~lars and 54 cents, at leas! 484,160 dollars and 62 cents piust_have come from th_e foreign fund., 

But, when 1t 1s considered, for the reasons which have been stated, and which will hereafter be fortified by others~ 
tending as I conceive to give them conclusive force, that the sum in the treasury at the period in question, was barely 
what ought to have been there for safety, and for a due supply of current demands; it will follow that the whole, or 
nearly the '}'hole of the purchases, which were made previ:ous to July, 1792, were made by the means or instrumen-
tality of the foreign fund. , 

A similar view, extended to the subsequent quarter, will exhibit this point in a still clearer light. The balance 
then in the treasury, including a further loan from the bank of I 00,000 dollars~ was only 420,914 dollars and 51 cents. 
, What, then, it may be asked, became of the surplus revenue to the end of the year 1790? what was the office per-
·formed by that fund during the _period in question? . 

The answer is, that it served exactly the purpose which was anticipated by the Legislature. It came in aid of 
the current receipts for satisfying the current expenditures of 1791, with particular reference to the interest of the 
debt. This will easily be comprehended when it is recollected that the appropriations made during 1791, upon the 
revenues of that year, and some small surplusses of antecedent ap_propriations, amounted to three millions six hun
dred and thirty-seven thousand and fifty-eight dollars and thirty-four cents; that the revenues themselves amounted 
to no more than three million five hundred and fifty-three thousand one hundred and ninety-five dollars and eight
een cents; and that, at the end of 1791? there were outstanding, in bonds for the duties on imports, besides the chief 
part of the proceeds of the duties on spirits distilled within the United States, then also uncollected, 1,828,269 dol-
lars and 28 cents. ' • • 
• On this point, likewisehof the surplus of revenue to the end of 1790, it is presumable a misapprehension has been 
entertained. It seems to ave been supposed, that that surplus, as well as the proceeds of the foreign fond, have 
been kept separate and distinct from the common mass of the moneys appearing from time to time to be in the treasury. 

It has been already observed, that this was not the case with regard to the foreig_n fund. It is now proper to 
add, that it has not been the case, either, with regard to the surplus in question. That surplus, as received QI the 
collectors of the customs, has regularly passed into the treasury, and appears in the quarterly accounts of the Trea- . 
surer for the periods to which they relate. ' . • 

It is the course of the treasury, resulting from the constitution of the department, for all moneys from whateve1· 
-source, to be brought into it, to constitute an aggregate, subject to the dispositions prescribed by law. The moneys 
·to be employed in the sinking fund, have consequently only been separated, as they have been called-for,for actual 
investment. The onfy-exception to this, relates to that part of the sinking fund which is created by the interest of 
the debt purchased. This has ,been included in the quarterly dividends, and covered by the warrants, in favor of 
·the cashiers of the banks for paying those dividends, after which, they have passed into a distinct account, in the 
books of the bank opened with Samuel Meredith, as agent to the commissioners of the sinking fund. 

To the foregoing representation, it may seem an objection, that the purcha;;es to the end of 1791 appear to have 
been carried to the account of the surplus at the end of 1790. 

The ultimate form which it has been judged convenient t-o give to the transaction, in the accounts of the treasury, 
cannot change ·what was truly the course of facts. The proceeds of the above mentioned surplus and of the foreign 
loans formed together the fund for purchases. In the accounts of the treasury the thing was susce_ptible of various 
modifications at J>leasure. The two parts of the . fund might have. been united in one account, or divided into dis
tinct accounts. Being separated, moneys issued for purcliases might have been legally carried to either of them. 

It was judged most advisable, in the forms of the treasury, to place the purchases to the end of 1791, to the ac
count of the domestic fund, because it was calculated to give greater latitude and energy to the sinking fund. Had 
not this course been _pursued, the business would have tak:en the following shape: the foreign fund, to the extent of 
the purchases, would have been exhausted: the whole, or the greater part of the surplus of 1790, would have con
tinued wrapt up-in the expenditure of 1791, not liable to be liberated till the receipts into the treasury should yield 
a correspondent surplus beyond the actual disbursements-which could not have been the case, while the war with 
the Indians continues to call for extraordinary expenditures. 

From the form into which the thing has been thrown, the forei~ fund has been set free to be applied to further 
purchases;- and a necessity produced of anticipating the outstanding duties, by temporary loans for the current 
service. - • 

I trust there can be no doubt that the course pursued was regular and within the discretion of the Department. 
1 hope, also, that it will appear to the House to liave been 'the most eiigible. The expediency of giving tlie earliest 
an~ ~reatest possible extent and actiyity to whatever • concerns the sinking fund, will, it is presumed, unite all 
opm10ns. • 

1Vhat has been said hitherto i:especting the employment of the foreign fund is ,applicable only to that part of it 
which was tlrawn for prior to April, 1792; the residue standing in a different situation, and requiring a separate 
examination. •- . , ' , 

'From the .statement which has been given~ it may bi;l perceived that the fund in question has neither been idle nor 
useless. • A confirmation of this will be founct in the following details: . 

The whole sum successively received -on account of Amsterdam bills, up to the 17th of August, 1791, was 361,391 
dollars and 34 cents. The amount of the moneys invested in purcha&es prior to that day, was 350,000 dollars, chiefly 
-by anticipation of those receipts. • . 

The whole sum successively received on account of Amsterdam bills, from August 17, 1791, to March 1., 1792, 
was 408,722 dollars and 69 cents. The amount of the moneys invested in purcliases between those periocts, was 
349,984 dollars and 23 cents, chiefly in the month of September and by anticipation of those receipts. 

The whole sum successively received on account of Amsterdam bills, subsequent to the 1st of March, and prior 
to July, 1792, was 235,412 dollars and 33 cents. The amount' of the moneys invested in purchases between those 
periods, was 242,688 dollars and 31 cents. ' • 

It was stated in my-first letter, that 177,998 dollars and 80 cents, of the proceeds of the foreign bills, were left in 
del)Osite with the Bank of North America; and in a note upon statement B, accompanying that letter/ the occasion 
of 1t was shewn to be an a•lvance without interest, made by that bank for the use of the Department o W ar1 which 
could not yet be covered, in conseguence of a doubt still remaining, whether the fund appropriated for satisfying that 
object was adequate to it-the sufficiency of that fund qepe?Jding in part on certain unexpended residues of antece
dent appr(!priations, which it was expected would not l:ie finally necessary for satisfying the purposes of those 
appropnabons. 

It is to be remarked, that the delay of the employment of this part of the proceeds of the foreign fund, has been 
compensated by a saving of interest on the sum advanced by the bank which: otherwise must have been procured 
upon a loan with an allowance of interest, _probably at the time of the advance, at a rate of 6 per cent.; so that, even 
in this particular, the fund, though temporarily suspended from its destination, has not been idle or unproductive. 
I reserve for another place some additional observations and statements, which will be calculated to shew that op
portunities ofinvesting'the moneys at any time on hand, applicable to purchases .of -the debt, were not suffered to 
pass unimpr!lved, and that as much in this respect was done as the state of the treasury and the state of the market 
would permit. • • . , 

It has been said, that a distinct examination would be proper with regard to the bills which have been drawn 
upon the foreign tund subsequent to March, 1792. I proceed now to this exaniination. 

The expediency of what has been, in this resJJect, done, seems to have been called in question, under a sugges:
tion that an application of the fund to purchases had ceased to be advantageous. 

The drawmg of these bills has been at different periods influenced by various considerations. A leading motive 
was always the pu.rchase of the debt And a correct view of the subject will, I doubt not, satisfy the House, that 
the measure was recommended by an aµequate prospe~t of advantage. 
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It is to be observed, that all these drafts were predicated' upon the two four per cent. loans; being, as already 
stated, real 4l per cent. loans. • • • , , 

There was good ground to presume, that opportunities would be found of investing the moneys drawn for in pur
chases which would yield at least 5 per cent. with a possibility of doihz still better. The difference of½ .per cent 
was alone an ooject of importance; but it would be coupled with the turther benefit of reducing a principal sum 
materially exceeding the sum invested. ,Vhen the three per cents are purchased at 12s. in the poun~; there is not 
only a rede~ption of an annuity of 5 per cent but a sinking of a capital of 20s. for 12. And though tnis might not 
be material, if the market rate of interest should never fall below 5, because in that case the three per cents might 
always be purchased at the same ratei yet ifit should at any time happen, that interest fell below 51 it would be a 
gain to the Government to have purchased at 5, in exact proportion to the difference between 5and t11e then market 
rate. Add to this, that the 3 per cents have generally a value in the market more than proportioned to the income 
they produce, which arises from the capacity of the capital to appreciate even to par. These observations are also 
for the most part aprlicable to the deferred, with this circumstance in addition, that, when interest becins to be 
payable on tliat SJ>ecies of stock, the money mvested, and which, in the mean time, would have produced fi've, would 
then begin to produce to the Government 6 per cent. with the advantage of having anticipated the redemption of a 
species of stock of right only gradually redeemable. Combining these considerations, it appears to be clearly and 
even eminently for tlie interest of the Government to purchase within the limit suggested, with a fund which does 
not cost more than 4½ per cent. • 

• That this was the view of the subject which governed, is deducible not only from the circumstances of the fact, 
but from my letter of the 2d of April, 17921 to Mr. Short,announcingmy intention to draw, in which I assign as the 
ground of that intention, "that I considered it for the interest of the United States to prosecute JJUrchases of the 
pµblic debt with moneys borrowed on the terms of the last loan," meaning the loan of the 1st of January, 1792, at 
4 

pir tl~:~vent be taken as a criterion, the anticipation will be more than justified, the present juncture ofleri,ng an 
oppt)rtunitr for purchases peculiarly advantageous. . , ' 
' But, Without insisting on a state of things occasioned by extraordinary· circumstances, it was morally certain 
that the common course of events would reniler the operation a beneficial one. And it would not argue peculiar 
foresight, if a calculation was even made on the effect which the situation and probable progress of affairs m Europe 
might produce upon our market. A pretty general war there, by extending ihe demand for money, would natu
rally divert from our stocks a portion of what might otherwise be employed upon them, and affect injuriously their 
prices. It is, also, a familiar fact, that, during the winter, in this country, there is always a scarcity of money in 
the towns-a circumstance calculated to damp the prices of stock. . • 

A consideration, which collaterally influenced the drawing of the latter bills, was the situation of the French 
colony-of St. Domingo. • " , , 

This not only produced an early application for a considerable advance, which was promised, but it was to be 
foreseen, that still further aids would be indispensable. . 

Indeed, sundry letters from Mr. Short, the first dated at Paris, the 28th December, 1791, announced the daily: 
probability of an arrangement, requiring an advance here of soo,ooo dollars for the use of that colony. A sum of 
4,ooo, 000 of livres has in fact been successively stipulated for that object, the greatest part of which has been actually 
furnished. . • 

It is known that these supplies could proceed frQm no other source than the foreign fund. 
" The payment to the foreign officers of near 200,000 dollars, by which an interest of 6 per cent. would be released, 
was another object for whicli provision was to be made out of the same fund. ' 

These several purposes conspired with the object of puI'chasing the debt to induce the latitude of drawing, which 
took place. • • 

But there was still a further inducement which came in aid of the others. • The time for reimbursing the first 
instalment of the two millions of dollars due to the bank was approaching, when, by positive stipulation, tlie Govern
ment would have to pay two hundred tliousand dollars, for which there was no domestic fund that could be spared 
from the current exigencies. I thought it incumbent upon this department to have an eye to placing within the 
reach of the Legislature the means of fulfilling this engagement; the object of which bore a strict analogy to that for 
which the two millions authorized by the act making provision for' the reduction of the public debt were to be 
borrowed. • • , 

I did not even scruple to take into the calculation, that if, from the extent of the draughts upon the foreign fund 
there should happen to be found on hand a larger sum than was neces'sary for, or co.uld be advantageously employed 
towards the several purposes which were the immediate and direct objects of the operation, the surplus would facili
tate to the Government a measure manifestly and unequivocally beneficial-an additional payinent to the bank, on 
account of a debt, upon which an annual interest of 6 per cent. was payable; a measure by which a certain saving 
of one per cent. to the extent of the pay:ment that might be made would be accomplished. 

The J>ossibility of this application of the fund afforded a perfect ~surance, that the public interest could in no 
event fail to be promoted. . • " 

I felt myselt the more at liberty to do it, because it did notinterfe1·e with a c'omplete fulfilment of the public en
gagements m regard to the foreign debt. It could be done consistently with a full reimbursement of all arrears and 
mstalments which had accrued on account of that debt., 

The detail which has been given, comprehends a full exposition of tlie views and motives that have regulated the 
conduct of this Department in relation to those parts of the proceeds of the foreign loans which have oeen trans
ferred to the United States, except as to the last sum of one million two hundred and thirty seven thousand five 
hundred florins, directed to be drawn for on the 30th of November last; in regard to whicli, circumstances of a 
special nature co-operated, as is explained in a note upon the copy of my letter of the 26th of that month, to Mr. 
Short, forming a part of the communication herewith made by order of the President of the United States. 

The House will perceive, that the variety of matter comprised in this letter has not been collected and digested 
into its present form, without much labor and unavojdable expense of time. !,trust they will be sensible,.that no 
delay has been unnecessarily incurred. It is certain that I have made every exertion in my power, at the hazard of 
my health, to comply with the requisitions of the House as early as possible. And it has even been done with more 
expedition than was desirable to secure the perfect accuracy of the communication. • 

Yet I have still to regret that some part of the subject must remain to be presented in a subsequent letter. 
To lessen, however, the inconvenience of this further delay; I shall transmit witli the present letter, ,the statements 
required by the first and second of the resolutions of the 23d of January, which will be found in the schedules here
with marked No. I to V .; those required by the last of the resolutions having been already forwarded. 

There remain, however, some particulars to com.Plete the information contemplated by those resolutions, that 
must be reserved for another communication. This I may venture to assure the House will not be deferred beyond 
the present, or at least the first day of the ensuing week. , 

With perfect respect, I have the honor to be, sir, your most obedient and most humble servant, 
ALEXANDER HAMILTON, 

Secretary of the Treasury. 
The Honorable the SPEAKER of the House.of Represer,.tatfoei. 

13th February, 1793. 
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No. I. 

.fl statem,ent of the appl'opriation "for.reducing the Public .Debt, constituted by the act of Congretts,passed on the 12th 
. • day of ./J.ugust, 1790. . 

nol/s. Cts. 
To tile surplus of the ~ro

ducts of dutie,- on im
ports aud tonnage, to 
the last day of Decem
ber, 1790, after reserv· 
ing a sufficient sum from 
said products to satisfy 
the appropriations made 
<luring tlie first and se
cond sessions of· Con
gress, as ascertained 
at the treasury, . • 1,374,656 40 

1,374,656 40 

1790. 
Dec. 15. By warrant No. 776, on the Treasurer, in his fa. 

vor, to be applied in purchases of the public debt, 
1791. 

Jan. 26. By ,varrantNo. 856, do. do. do. 
Feb. 5. By • do. 869, do. in favor ofB. Lincoln, do. 

By do. 870, do. in favor ofW in. Heth, do. 
Sept. 30. By do. 1265, do. in his favor, do. 

By do. 1266, do. in favor of Wm. Seton, do. 
1792. 

Mar. 31. Bv 
June 30. By 

By 
Dec, •J9. By 

do. 
do .. 
do. 
do. 

1605, do. in his fav'lr, do. 
1864, do. , do. do. do. 
1867, do. infavorofWm.Seton,do. 
2328, do. in his favor, do. 

Balance, being the uifference between the surplus of duties 
. appropriated and the sum drawn therefrom, - • 

l)oUa. Cls. 

200,000 00 

50,000 00 
50,000 00 
~o,ooo oo 

149,984 23 
200,000 00 

28,91'5 5!.I 
62,673 90 

151,098 89 
15,098 11 

957,770 65 

·106,885 75 

1,374,656 40 

A. HAMILTON, , 

'fnEASt:RY DEPARTME::-;-T, February 13; 1793. 
Secretary of the Treasury. 



No. II. 

.!J Stafrmcnf of the appliC11fi1m of tlirfund11 drcom 011 the appropriation of tlw 11w-pl101 of clutiei to the encl of the year 1790,for the reduction of the Public Debt. 

To appropriation for reducing the public debt, constituted by the act of Congress, 
passed on the 12th day of August, 1790, for the 11mount drawn from said appropria
tion by warrants on the Trea1<11rer, from December 15th, 1790, to December 29th, 
1792 viz: < 

1790. D~c. 15. No. 776, in farnr of Samuel Meredith, to be applied in 
purchase!! of the public debt, • - -

1791. Jan. 26. No. 856, do. 110. do. -
Feb. 5. 869, do. of Benjamin Lincoln, do. . -

870, do. of ,vm. Heth, do. 
Sep. 30. 

1702. Mar. :n . 
.June 30. 

· Dec. S:9. 

1265, do. of S. Me1·edith, do. 
1266, do. of \Vm. Seton, do. -
ll305, do. of S. Meredith, do. -
1864, clo. of do. do. -
1867, do. of ,vm. Seton, do. 

2'00,000 00 
50,000 00 
50,0Q0 00 
50,000 00 

140,984 2.3 
200,000 00 
28,015 52 
62,67~ 90 

151,098 89 
15,098 11 2328, do. of S. llereditn, , do. 

· ---- 1$957,770 65 
To this sum, invested in purchases by Benjamin Lincoln1 being in part.of a sum of in-

terest receivctl by him on stock purcba,sed, - - - . • - • 5 51 

$9571776 16 

1'1uusunY DEP,Ut'I'llENT, Tcbi'uary 13, 1703, 

0 • 

Bv Samuel Meredith •s account of purchases to the 7th day of December; 1790} as re-
• JJ01·ted to Con;ress by the commissioners for reducing· the public debt, on t 1e 21st 

day ofDecemlJer 1790, - - - - - - - - 1$150,239 24 

By sundry purchases reported by said commisi;ioners io Congress, on the 7th day of 
November, 1791 viz: • 

By Samuel Meredith, li·om the 7th Dec. 1790, to 19th Sept. 1791, 2•18,984 71 
By ,vi!Iiain Seton, from the 19th August, 1791, to 12th Sept. 1791, - 200,000 oo 
By William Heth, from the 2,1th Feb. 1791, to 2d A__pril, 1791, - 49,934 09 
By Benjamin Lincoln, from the 22d Feb. 1791, to 3d March, 1791, - 50,005 51 

Bv interest from January 1st, to.July 1st, 1791, on stock purchased by Samuel Mere-· 
• dith, in August :ind September, 1791, , . - - - - - _ • 

By sundry expenses attending purchases of public debt, charged by ,vmiam Heth, 
and admitted t-0 his credit - - . - - • • .- - -

By sundry purchases rep~rted by said commissionera to Congress, on the 17th clay of 
. November, 1792, viz: • 

By Samuel Meredith. from the 21st March to 25th April, 1792, • 91,589 42 
By William Seton, from 2d to the 17th April,1792, - • 151,098 89 

. --
By put·chases by Samuel Meredith;from the 15th to the 22d December, 1792, as per 

account settled at the treasury 2 - - • - - " - - -
By balance, b~ing_ moneY, remainutg in the hands. of WJlliam Heth, of the sum' ad-

vanced to !um to1· maKmg purchases, and for wh1ch he 1s accountable, . - • .. 
- ' 

548,924 31 

760 28 

4 15 

242,688 31 

. 15,098 II 

61 76 

.$9571776 16 

A.·HAMILTON, SecretrerveftM Ttegsury. 
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No. III. . . . 
8T .!J.TEMENT of the application of the Fu_nd constituted by the act of Congress, passed on the 8th of May, 1'79_~ for reducing the Public Debt, arising Ji·om the interest on the sums of said debt 

purchased, redeemed, and paid into the Treasury OJ the United States. . 
' ' . . . 

1791. AP.ril . 1. To interest due this day, on the stock purchased, • 
July , 1. To do. - - - ., do. - . ,. 

, . 
To balance, - , • - • • - - , -

October 1. ~ro interest <,lue this day on the stock purchasep, 
1792. January_I. ro do·. - - do. 

April 
To balance, - - - - • -

1. To interest due this rlay on the stock purchased, -
To do. do. 'on part of the stock paid into the treasmy by • 

.the State of Pennsylvania, for land on lake Erie, purchased 

4,230 63 
5,_Q13 02 

9,243 65 

9,243 65-
8,635 18 
6,989 01 

24,867 '84 

24,867 84 
6,989 01, 

1791. July 1, By balance to the credit of the commissioners for· reducing the 
public debt, deposited as follows: , . 

In the Bank-of North America, - - - - ,. 81711 97 
In the hands of the ·commissioner of loans for the State of Mas-

sachusetts, · - • 531 68 
9,243 65 
~ 

9!243 65 

1792. January 1. By balance to the c1·edit of the commissioners for re!lucing the 
• public debt, deposited as follows: •• • - , 

In the Bank of N01·th A~erjca, - - ' - - - • .- -· 23,830 37 1 , 

In the hands Qf the comm1ss1011er of loans for the State of Massa- • 
chusetts, - - . - - • - ·- • -

In the hands of the commissioner of loans for the State of New 
53i' 68 

505 79 
July 

from the Uiiited States, ~ •· ·- - ·- - 48 63 
1. To do.. do. on the stock purchased, - - - 9,388 76 

To do. • do. on the stock paid as above, for land on lake 
Erie, • - - - - - • - - 48 63 

To do. do. on ·the stock; paid into the treasury ·on account 

. York, - - • - - • - -· 
- 24,!:!67 841 

24,867 84 --

Octobei· 1. 

1793. January 1. 

of the commutation of Willis Wilson,' · - - _- - - 121;30 
• • ----11 

To balance, - - • - - - - -· -
To ihterest due this day on the stock purchased;· • - -
To do. . do. on the stock paid as above, for land on fake 

Erie, . - - - . - - - - - , -
To do. do. on the stock paid as above, on account of the 

commutation of Willis Wilson, . - • - - . -
. To do. do. on the stock purchased, - - -
To do. - do. on the stock paid as above, for land pn lake 

Erie, - - - • :. -
To do. do. on the stock paid as above, on account of the 

commutation of Willis Wilson, • - . - - -
To do. do. on the stock paicl into the treasm·y by John 

Hopkins, fo1· a balance due from him in idents of interest, -

" 

41,470 17 

41,470 17 
9,366 24 

48 63 

21 21 
9,420 42 

48 63 

21 21 

159 44 

$60,555,95 

Nol'E.-lnte~·est stated per conb-a, remained in the bank of the United States, until ~.xpended, 

1792. July 1, By balance to the credit Qf the commissioners for reducing the 
• public debt; depositetl as follows: 

In the Bank of North America, - - 23,830 37 
In the Bank of the United States, - - 17,639 80 

By purchases made by Samuel Meredith, from the 29th to the 31st of October, 
1792) as reported to Congi:ess ·by the commmissioners for reducing the 
pubhc debt, on the 17th of November, 1792, - - , .,. -

By purchases made by Samuel Meredith, from the 17th to the 26th of Januaty, 
1793, inclusive, agreeably to his account rendered to the treasury, -

- ~ :I<' - ' 

41,470 17 
--

41,470 17 

25,969 96 

34,585 99 

·----1 
$60,555 95 

I 
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REMARKS. 

In addition to the sums received as within statedt there "temain to be received from the following persons, balances 
found to be due from them on the settlemenfof their accounts at the treasury, viz: , • · 

From 'William Heth, for interest received on stock purchased by him, L $658 83 
FromBenjaminLincoln,fordo. - --------- _do .. __ --~---···------ _________ 15449 
From do. for interest struck on stock purchased _by him stated in his name in dividend 

accounts of the commissioner of loans for-the State of Massa.chusetts, now transferred to the 
books of the treasury among unclaimed dividends; - - - - • . - : - 368 56 

The fund is likewise liable to receive additions of interest on the following sums paid info the treasnry, upon 
which no dividend has yet been struck, viz. · • -_ • 

On 85,032 8 unfunded stock received from the State of Pennsylvania for land on lake Erie. . 
On 1,356 87 received from }onathan Burrall,,vhich had been-paid to -him-on a-balance-due-in the commissary 

department. - : •. " - - .: . c 
These sums, at present, stand on the books of the treasury"in the name of Samuel Merec.lith, Treasurl!r of the 

United States, in trust for the United States. - _ • • 
Also, fot· the interest on the debt due to foreign -Officers, now in a course. of redemption. 

TREASURY DEPARTMENT, February_ 13~ !_793. 
ALEXANDER HAMILTON, Sectetary of the Treasury. 

No: IV; 

Quarterly statement of Cash in the hands of the Treasurer of the Vn.ited States, for the year 1791 ._ 

Balanceof cashinmyhandsthe-ll0thJune, 1791, see below, 
Balance of cash in tlie Bank of North America, -

do. New York, - • 

:: ---~--· $533,638 24 
428,200· 17 

do. Massachusetts, 
92,680 77 
2,266 76 

490 54 Cash paid on account of contingent expenses, -
Theoclosius Fowler, and Co's note, • - 10,000 I 

--- - - ·- - - 533,638 24 

From the Ist of January to-the 30th Jun,;, two guarters. 

Balance of cash in my hands the 30th· September; 1791,-see below, 
cash in the Bank of North America, - -
do. New York, - • ·- ·-- -·- ·--
do. Maryland, 
do. Massachusetts, 

136,830 38 
- - - --- ---- - -- ·-:- 465,926-9"4 

' 31,391 78 
28,084 89 

Balance of cash in my hands the 31st December, 1791, see below; 
cash in the Bank of the United States, _,. - _ -~ ,. ___ . ~- ____ ~---- _133,0ll0_._ 
do. North America. ~ • 471,972 28 
do. New York, 224,677 35 
do. Massachusetts, -_ 65,578 22 
do. Maryland, 50,665 29 
do. Providence, - - 7,969 61 

622,233 99 

622,233 99 

953,862 75 

953,862 75 

The previous sickness, and afterwards the death of Mr. Eveleigh, the late comptroller, which happened on the 
15th of April, 1791, occasioned an accommodation between the Secretary of the Treasury and the Bank of North 
America, with respect to a number of warrants which were not countersigned, the bank aareeing-to pay them and 
retain them in its possession till the appointment of a comptrvller, when they: coµl~ be reg_~arly countersigiied and 
charged to my account. This caused an agreement with_The coml!_troll!lr, that the two first quarters of the year 
1791 might be included in one account,in order that the different offices m the Treasury Departmentshould corres-
pond in their balances. -

SAMUEL MEREDITH, Treasurer of the United States. 
TREASURY qf the United States. • :, I, 
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Statement of Cash in the T_reasury dU?;ing tlte year 1:792, showing the balance on hand half monthly. 

Bank of U. Office of Dis- Office of Dis- Office of Dis- Office of Dis- BankofMas- Bank of Bank of ' Bank of Bank of • Sums ill bills at 
Dates. States. count & De- count &De- count& De- count &De- sachusetts. New York. N. America; Providence. Maryland. Total amount. cel'tain pe1•iods, posite, Bos-

~
osite, New posite, Bal-

~
osite, Char-

Rs returned hy ton. ork. timore. . eston. 
tile Bunk U. S. 

-, 
1792. 

January 1. 133,000 00 - - - - - .. - - 65,578 22 224,677 35 471,972 28 7,969 61 50,665 29 953,862 75 
,, 

15. 333,000 00 - - - - - - - . 66,453 22 164,469 95 254,134 47 7,969 61 52,198 58 878,225 83 
February 1. 456,278 90 - •, - - - - - - 71,215 55 128,708 21 151,516 32 7,969 61 49,583 25 ,865,271 84 

,, 10. 708,160 44 - - - - - - -· - 24,115 60 20,912 27 91,516 32 2,069 61 29,583 25 877,257 44 
March 1. 692,959 6 - - - - - - - - :n,769 5 32,352 52 31,515 74 8,404 94 34,752 85 831,754 16 " 15. 618,603 69 - - - - - - - - 36,286 4 295,717 44 31,515 74 7,656 65 45,893 10 1,035,572 66 
April 1. 359,643 64 - - - - - - - ·" S7,712 58 254,930 41 31,515 74 7,156 65 60,418 32 751,377 34 " 15. 2478051 80 - - - - - - - - 50,785 24 259,099 60' 31,515 74 1,156 65' 60,418 32 650,027 35 
May 1. 301,455 62 - - - - - - - " 50,785 24 305,854 35 31,515 74 1,156 65 86,618 39 777,385 99 " 15. 388,479 1 - - - - - - - - 3,735 24 293,827 35 31,515 74 1,156 65 77,075 95 795,789 94 
June 1. 309,186 44 - - 24,273 94 - - - - 3,735 24 294,527 35 31,515 74 5,i56 65 85,095 97 754,191 33 157,508 33 " 15. 406,610 50 - - 43,257 65 - - . - 8,965 6:J 294,527 35 31,515 74 5, 56 65 27,518 66 817,752 18 316,900 00 
July 2. 212,403 89 Ul,343 44 63,919 54 - - 43,805 13 11,415 GS 62,628 46 61,601 30 18,434 65 37,581 57 623,133 61 220,900 00 " 15. 196,526 10 111,343 44 68,318 90 - - 55,559 99 11,415 63 54,078 46 61,601 30 12,234 65 37,581 57 608,660 4 159,650 00 
August 1. 208,988 3 99,538 42 83,099 63 - - 49,133 25 13,012 6 54,078 46 61,601 30 21,588 65 2,723 13 593,762 93 73,650 00 " 15. 399,940 80 100,626 42 90,867 4 2,530 00 27,682 33 lS,626 39 58,141 28 61,601 30 14,916 65 9,800 00 779,732 21 174,450 00 
Septembe1· 1. 401,084 78 110,139 92 93,980 32 3,454 36 33,661 3 13,626 39 54,259 43 61,601 30 18,649 65 - - 790,457 18 118,700 00 

" 15, 305,786 48 137,169 59 105,280 2 5,889 98 37,381 73 13,626 39 71,070 75 61,601 30 17,157 65 - - 754,963 89 28,200 00 
October 1, 117,198 54 77,666 2 11,130 2 22,341 83 36,970 18 13,626 39 601219 58 61,601 30 17,157 65 - - 420,914 51 31,100 00 " 15. 110,991 29 47,666 2 27,349 28 26,044 83 36,970 18 13,626 39 69,019 8 61,601 30 11,157 65 - - 404,426 2 99,000 00 
Novembe1· 1, 172,405 89 116,686 48 64,908 82 43,644 83 51,616 98 13,626 39 69,019 8 61,601 30 28,452 87 - - 621,962 64 88,700 00 " 15. 216,932 31 101,763 23 133,576 23 59,051 72 51,616 98 13,626 39 69,019 8 61,601 30 .28,452 87 - - 735,640 11 96,600 00 
December 1. 247,139 33 143,267 37 223,321 29 81,074 93 69,354 43 - - 69,019 8 61,601 30 45,957 87 - - 940,735 60 58,300 00 " 15. 371,894 62 135,052 41 189,016 16 40,738 12 65,287 83 69,019 8 61,601 30 30,157 87 - - 962,767 39 209,200 00 

- -1793, 
January 1, 109,169 45 154,860 67 224,734 51 73,653 64 62,015 85 - - 69,019 8 ~61,601 30 28,157 87 

" - 783,212 37 155,200 00 

. 
Total amount of quarter ending 31st December, 1792, brou~ht down, - - - -Amount of contin~encies paid, for which there is no appropriation, - - - - -Ditto, paid Samue nrool<, a clerk in the office, for winch there is no appropriation, - -

Dollars, 

TR£ASURY OF THE DNITBD STATEf, 

SAMUEL MEREDITH, TreasuJ'er of the United States., 

Specie totals 
at said pe-
riocls. 

596,683 00 
500,852 18 
402,233 61 
449,010 4 
520,112 93 
605,282 21 
671,757 18 
726,763 89 
389,814 51 
305,426 2 
533,262 64 
639,040 11 
882,435 60 
753,567 39 

628,012 37 

18s,2rn 37 - 142 14 - 90 00 

- 783,444 51 
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• TREASURY DEPARTMENT, Febttu1ry 13, 1793: 
SIR: '. ' ' ' ' ', 

In obedience to an order of the President of the United States, founded upon the requests contained in two 
resolutions of the House of Representatives, of the 23d of January last, I have the honor to lay before the House....:. 

1. The several papers numbered, 1, 2, 3, 4, being copies of the authorities under wh,icli loans have been 'ne
gotiated, pursuant to the acts of the 4th and 12th of August, 1790. 

2. Sundcy letters, as per list at foot, from the Secretacy of the Treasucy to ,villiam Short, Esq. and to ,vnhem 
and J. Willinks, N. and J. Van Staphorst and Hubbard, lieing copies· of the authorities respecting the application of 
the moneys borrowed. 

3. Statement A, showing the names of the persons by whom, and to whom. the respective payments of the 
French debt have been made in Europe, specifymg the dates of the respective payments, and the sums. 'With 
regard to the precise dates of the respective drafts which may have been drawn, or orders which may have been 
given by Mr. Short to our bankers, for making those payments they cannot be furnished, not being known at the 
treasury. It is, however, to be inferred, from the correspondence and circumstances, that they preceded but a 
short time the respective payments to which they related. , • 

Statement B: snowing liy whom the payments have been made, on account of the Dutch loans, the dates, and the 
sums. As to tne persons to whom the payments were made, no specification is practicable; these being the numer
ous subscribers to the several loans, their agents or assignees. It has never been considered, either under the-former 
or present Government, as interesting to tlie treasury to know who those individuals were. Indeed, by the trans
fers always going on, they are continually chan~ng. The demand for a communication of their names would have 
been unpre~edentedi and the disclosure, from time to time, would have been attended'with a great deal-of useless, 
but expensive troub e. . • ,. , . -

The statement desired, in reference to the Spanish debt, cannot be furnished. In a note upon statement No. I, 
of my late report, concerning foreign loans, it is mentioned, " that advice had been received that the payment of "' 
this debt was going on, though it had not been completed." This apIJears by letters from Mr~ Short, now before the 
Senate, dated August 30th, and October 9th and 22d. No advice of the completion of the pa.Y!Ilent has been since 
received. All that is known is, that our bankers were procuring bills under orders from Mr. Short, for the purpose 
of remitting to Spain the sum necessary to discharge her debt. . , , - -· 

There will be seen a difference in the statement now presentedh and No. -1 of my late report, eoncerning foreign 
loans, as to the date of the last payment to France. In one, the 9t of August is mentioned, in the other, the 6th 
of September. The fact is, that it had its inception some time in August, out was not perfected till the 6th of Sep
tember. Mr. Morris, who had been charged liy Mr. Short with endcavorina-to adjust, with the French treasury, 
the rule by which the payments that had been, and might be made, should be 'liquidated mto livres, having re~rd to 
certain equitable considerations, made an arrangement with it, provisionally, for the payment of 1,641,250• norins, 
and wrote to Mr. Short, r~questing tha~ he would direct the payment to be completed. There appear to have been 
two letters from Mr. ~ori:s 01:1, the subJect1 one dated the 6th, the other f!ie 9th of, August. • But Mr. Shoi:ti for 
reasons which he exp_lams m his corresponaence, now before the Senate, did not consummate the payment til the 
6th of September. One statement has reference to the beginning, the otlier,,to the conclusion of the affair. 

I am mstructed by the President to observe, that there are some circumstances in the communications now made, 
which would render a public perusal of them not without inconvenience. , •. , • 

With perfect respect, I have the honor to be, sir, your most obedient and most humble servant, 
ALEXANDER HAMILTON; Sectetaty of the Treasury. 

The Hon. the SPEAKER of the House·of Representatives. • • • • • 

'I ' 

·No.I. 

George W ashinglon, President, of the United States of .limericrt~'to the Secretary of the Treasury Jot the time being-. 

By virtue of the several acts, the one, entitled " An act making provision for the deQt of the United States,'' 
and the other, entitled" An act making provision for the reduction of the public debt,". I do hereby authorize and 
empower you, by yourself, or any other person or persons, to borrow, on behalf of the United States, within the said 
States, or elsewhere, a sum, or sums, not exceeding, in the whole,. fourfeen millions of doll.ars. and to make,!. or 
cause to be made, for that purpose, such contract, or contracts, as shall be necessary, and for the interest of the said 
States, subject to the restrictions and limitations in the said several acts contained; and, for so doing, this shall be 
your sufficient warrant. • 

In testimony whereof I have caused the seal of the United States to be hereunto affixed. : , 
Given under my hand, at the city of New York, this twenty-eighth' day of August, in the year of our 

Lord one thousand seven hundred and ninety. 
GEO. WASHINGTON. 

By the President: 
TH: JEFFERSON, 

.No.2. 

George Washington, President of the United States of .limerica, to the, Secretary of the Treasury for the tim!) being. 

Having thought fit to commit to you the charge of borrowing, on behalf of.the United States, a sum, or sums, 
not exceeding7 in the whole, fourteen millions of dollars, pursuant to the several acts, the one, entitled " An act 
making provis10n for the debt of the United States," the other, entitled " An act making provision for the reduction 
of the public debt:" · , • : -, • , 1 , • , 

I do hereby make known to you, that, in the execution of the said trust, you are to observe and follow the orders 
and directions following, viz: Except where otherwise especially.directed by me, you shall emp_loy, in the'negotia
tion of any loan or loans, which may be made in any foreign country, ,villiam Short, Esq. You shall bol"r6w i or 
cause to be borrowed, on the best terms which shall be found practicable, (and within the limitations prescribeu.by 
Jaw as to time of re-payment !Lnc} rate of intere~t) such SUI!}, or sums, as shall be sufficient to discharge,, as well all 
instalments, or parts ot the pnnc1pal of !,he foreign debt ,yh1ch, now are due, or sh~II become Jl3:yable to the end of the, 
year one thousand seven hundred and mnety-one, as ·all mterest and arrears of mterest, which now ar~ or shall 
become due, in respect to the said debt, to the same end of the year one thousand, seven hundred and nmety-Qne: 
And you shall apply, or cause to be applied, the moneys which shall be so borrowed, with all convenient despatch, to 
the payment of the said instalments, aud _parts of the principal and interest, and arrears of the interest of the said 
debt. You shall not extend the amount of the loan whicl1 you shall make, or cause to be· made, beyond the sum 
which shall be necessary for comP.leting suc~1 payment, U!]less it can be done upon terms JllOre a~vantaieous to the 
United States than those upon wluch the residue of the said debt shall stand or be. :But, ifthe-sa1d residue, or any 
part of the same, can be paid olfby new loans, upon terms of advantage to the United States, you shall cause such. 
further loans as may be requisite tQ that end, to be made, and the proceeds thereof to be ,q.pplied accordingly. , And 
for carrying _into ell:ect the olJ.lects and purposes aforesaid, I do, hereby, further empower you t~ make~ or cause to 
be made, with whomsoever 1_t may co~cern; such contrl!-ct or contracts, being of a nature relative thereto, as shall 
be found needful, and conducive to the mterest of the United States. , . _ , • . c . . , , 

I,' ' 

• 1,625,0C0 Banco, 
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If any negotiation .with any prince or state, to whom any part of the said debt may be due, should be requisite, 
the same shall be carried on tlirou~h the person who, in capacity of minister, chare;e des aifaires or othenvise, now 
is, or hereafter shall be charged with transactin~ the affairs of tlie pnit~d States, w1th such prince or state; for which 
purpose I shall direct the Secretary of State, with whom you are m this behalf to consult and concert, to co-operate 
with you. , . 

Given under my hand at the city of New York, this twenty-eighth day of August, in the year of our 
Lord one thou,sand seven hundred and ninety. . 

GEO. WASHINGTON. 

No. a. 
To all to wliom tliese presents sliall come: 

Whereas, by an act, passed the fourth d~y of August, in this present year, entitled" An actmakingprovision 
for the debt of the United States," it is, among other things, enacted, that the President of the United States be 
authorized to cause to beborrowed-,-on behalf of the United States, a sum, or sums, not exceeding in the whole twelve 
millions of dollars, and that so much of that sum as may be necessary to the discharge of the said arrears and in
stalments, and (if it can be effected upon terms advantageous to the United States) to the paying off the whole of 
the said foreign debt, be appropriated solely to those purposes; and that the President be, moreover, further author
ized to cause to be made, such other contracts respecting the said debt as shall be found for the interest of the said 
States: Provided nevertheless, that no engagement nor contract shall be entered into, which shall preclude the 
United States from reimbursing any sum or sums borrowed, within fifteen years after the same shall have been lent 
or advanced: 

And whereas,• by another act, passed the twelfth day of August, in the present year, entitled "An act making 
P!"ovision for the reduction of the public debt," it is, also, among other things,_ enacted, that the President of the 
United States be authorized to cause to be borrowed, on behalf of the United :::itates, a sum, or sums, not exceeding 
in the whole two millions of dollars, at an interest not exceeding five per cent: 

And whereas, by virtue of the said several acts, the President of the United States of America hath been pleased, 
by a certain commission or warrant, under his hand, to authorize and empower the Secretary of the Treasury for 
the time being, by himself, or any other person or persons, to borrow, on behalf of the United States, within the said 
States, or elsewhere, a sum, or sums, not exceeding, in the whole, fourteen millions of dollars, and to make, or cause 
to be made, for that purpose, such contract or contracts as shall be necessary, and for the interest of the said States1 subject to the restrictions and limitations in the said several acts contained: And whereas Messrs. Wilhem amt 
Jan Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, have, by letter, bearing date the twenty-fifth 
day of January, 1790, communicated to me, that they have entered into a certain provii:.ional agreement or arrange
ment, for a loan of.three millions of florins, for the use of the United States of America, bearing an interest of five 
per centum per annum, and reimbursable by yearly instalments, of six hundred thousand florins, commencing in the 
year one thousand eight hundred and one, and ending in the year one thousand eighthundredandfive: And whereas 
rt appears to me for the interest of the said United States to accept the said loan: 

Now, therefore, be it known: That I, Alexander Hamilton, Secretary of the Treasury of the United States for 
the time being, by virtue of thtpower and authority in me vested, by the said President of the United States, and in 
liis name. and on behalf of the United States of America, and to their use, do, by these presents1 accept, agree to, ra
tify, and confirm, the loan aforesaid, provisionally undertaken by the said '\Vilhem and Jan '\Villi~½: and Nicholaas 
and Jabob Van Staphorst, and Hubbard. And I do, hereby, authorize and empower the said wilhem and Jan 
,villink, and Nicholaas and Jacob Van Staphorst, and Hubbard, or, in case of the death of any of them, the survi
vors, to borrow, on behalf of the United States, either by way of confirmation of the said provisional agreement., or 
otherwise, as need may be, a sum, or sums, not exceeding, in the whole, three millions of florins, subject to the re
strictions and limitations in the said several acts contained and above recited; and for that purpose, in the name 
of the said President, on behalf of the United States of Americai to execute such contracts, obligations, ancl instru
ments, as shall be necessary; and conformable to usa~e, in the ike cases and the faith of the United States to 
pled~e for the performance of th!\ terms thereof; and if the same shall be deemed req,uisite, to stipulate for the rati
fication thereof by the President of the United States; hereby giving and granting, to the said Wilhem and Jan 
Willink, and Nicholaas and Jacob Yan Staphorst, and Hubbard, and the survivors of them, all my power and au
tho1ty, m ~he premises, and ratifying, allowing, and confirming, whatsoever they shall lawfully do therein. 

In testimony whereof, I have caused the seal of the treasury to be affixed to these presents, and have 
hereunto subscribed my hand, the twenty-eighth day of August, in the year of our Lord one thou
sand seven hundred and ninety. 

No.4. 

ALEXANDER HAMILTON, 
Secretary of the Treasury. 

To all to whom these presents shall come: 

Whereas, by an act, passed the fourth day of August, in this present year, entitled " An act making provision 
for the debt of the United States '' it is, amoni other things, enacted, that the President of the United States be 
authorized to cause to be borrowed, on behalf ot the United States, a sum, or sums, not exceeding in the whole twelve 
millions of dollars, and that so much of that sum as may be necessary to the discharge of the said arrears and in
stalments, and (if it can be effected upon terms advantageous to the United States) to the paying off the whole of 
the said foreign debt, be appropriated solely to those purposes; and that tl1e President be, moreover, further author
ized to cause to be made, sucli other contracts respecting the said debt, as shall be found for the interest of the said 
States: Provided nevertheless, that no engagement nor contract shall be entered into, which shall preclude the 
United States from reimbursing any sum, or sums borrowed, within fifteen years after· the same shall have been lent 
or advanced: 

• • And whereas, by another act, passed the twelfth day of August, in the present year, entitled "An act making 
provision for the reduction of the public debt," it is, also, among other things.,_ enacted, that the President of the 
United States be authorized to cause to be borrowed; on behalf of the United l::ltates, a sum or sums not exceeding 
in the whole two millions of dollarsi at an interest not exceeding five 1>er cent: 

And whereas, by virtue of the said several acts, the President of the United States of America hath been pleased, 
by a ,Ceftai~ commis~ion or warrant, under his hand, to authorize and empower the Secr!ltary of the 'fr~ury for 
the time bemg, by himself, or any other person or persons, to borrow, on behalf of the Umted States, withm the said 
States, or elsewhere, a sum or sums, not exceeding, in the whole, fourteen millions of dollars, and to make, or cause 
to be made, for that purpose, such contract or contracts as shall be necessary, and for the interest of the said States, 
subject to the restrictions and limitations in the said several acts contained: · 

Now, therefore, know ye: That I, Alexander Hamilton, Secretary of the Treasury of the United States for the 
time being, by virtue of the said commission_, power or warrant, of the President of the United States of America, 
liave autliorized and empowered, and, by these presents, do authorize and em~ower William Short, charge des 
affaires of the United States at tlie court of France, to borrow, on behalf of the United States, in any part of Eu~ 
rope, a sum or sums, not exceeding, in the whole, fourteen milhons of dollars, and to make,'or cause to oe made, for 
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that purpose, such contract or contracts as shall be necessary, and for the interest of the said States; subject to the 
restrictions and limitations in the said several acts contained; and for so doing, this shall be his sufficient warrant. 

In testimony where1l, I have ~aused the seal of the triksury to be ·affixed to these__presents, and have 
hereunto sub&cnbed my hand, the first day of September, in the year of our Lord one thousand 
seven hundred and ninety.. 1 • 

ALEXANDER HAMILTON, Secretary of the Treasury. 
I ' 

A. 
Statement shewing the dates and sums of the respective payments which have been made on account of the debt 

due to France, out of the Dutch and JJ.ntwerp loans; and by whom, and to whom, the moneys· were remitted 
or paid. • 

1790.Dec.3. 

1790. June 10. 
Aug.11. 
Sept. 12. 

15. 
22. 

29. 
Oct. 3. 

6, 
13. 
20. 
24. 

Nov. 10. 

Dec. 15. 
22. 
31. 

1792. Jan. 10. 
16. 

From { Jan. to 
tMarch 

From { Ap.l,to 
Uune4. 

Sept. 6. 

f Remitted by Wm. and J. Willink; N. andI 
Jacob Van Staphorst, and Hubbard, of 
Amsterdam, to Mr. du Fresne, 

fDirector of the royal Treasui;r of France, l 
t by order of William Short, Esq., • . 5~ 

Remitted by the same to the commissioners 
> of the national 'Treasury at Paris, by or--< 

der of William Short, Esq. 

f Do. by the same, to Mr. Gara~ cashier ofl
the national Treasury at Pap.s, by order 
of William Short, Esq. • 

{

Do. from Antwerp, byt 270,500 
Mr. De Wolf, to the 338,990 0 9 
national Treasury at 101,700 • 
Paris, by order of 312,004 6 6 
W. Short. J 308,441 6 

(Payments made byM.l 

l 
De Wolf, to J. Bro- , 
eta, at Antwerp, by 
order of the com- >- 4,581,413 15 1 
missioners of the na-j, 
tional Treasury of 
France. 

{: Do. do. } 843,925 io 6 

(Ditto made by Wm. and J. Willink, N."' 

l 
and Jacob Van Staphorst and Hubbard, t· 
of Amsterdam, to Messrs. Hogguen, 
Grand, and Co. bankers, for'the commis
sioners of the national Treasury of France, 
by order of Wm. Short,~sq._ J 

Livres tournois. s. d. Florins. st. 

3,611,950 1,500,014 9 

2,696,629 4 1,005,000 
941,176 9 352,187 10 
642,896 9 9 238,233 6 

1,oso,s74 12 6 400,531 12 
1,457, 734 15 4 539,414 10 

907,280 15 2 335,726 14 
. 616,212 14 7 229,500 15 

220,680 10 
806,420 3 3 

81,957 10 
300,951 9 

1,139,053 14 1 429,550 16 
811,154 2 8 302,291 4 
487,692 2 8 180,608 13 , 

1,540,909 2 567,825 

6,756,974 18 10~ 1,968,000. 

6,000,900' 

29,717,639 13 10 10,073,043 8 

TREASURY DEPARTMENT, February 13, 1793. 
ALEXANDER HAMILTON, Secretary of the Treasury. 

:s. 
Statement shewing the respective payments which have been made by_ William and John Willink, Nicholaas 

and Jacob Van Stqplwr.st, and Hubbard, in .fimsterdam, to individuals, upon the several loans made in Holland, 
on account of the United States. . 

17~1. February 1. 

June I. 
1792. February I. 

March 1. 

June 1. 
September I. 

December I. 
1793. January I. 

Payment of 54 premiums drawn in the lottery~ a~reeably to the terms of the 
contract of the 4 per cent. loan of 2,000,000 norms, - - ( a) 

Interest due this date on the said loan, at 4 per cent. - • ( a) 
Ditto on the loan of 3,000,000 florins, commencing the 1st February, 1790, 
at 5 per cent. - - - - - (bJ 

Ditto on the loans of 7,000,000 florins, at 5 per cent. (a) 
Ditto on the loan of2,ooo,ooo florins, at 4 per cent - - {a) 
Ditto on the loan of 3,000,000 florins, commencing on ·the 1st February, 

I 790, at 5 per cent. - - - - - -
Ditto on the loan of 2,soo,000 florins, commencing on the 1st March, 1791, 
at 5 per cent. - - • - - (b) 

Ditto on the loans of7,000,000 florinf, at 5 per cent. - - (a) 
Ditto on the loan of 6,000,000 florins, commencing on the 1st September, 

1791, at 5 per cent. - - - - - - (b) 
Ditto on the loan of 2,050,000 florins, made at Antwerp, at 4½ per cent. 
Ditto on the loan of 3,000,000 florins, commencing on the 1st January, 1792, 
at4 per cent. - " - - - .. - (b) 

Florins. st. d. 
90,000 
80,000 

119,783 6 
350,000 
80,000 

150,000 

119,879 4 
350,000 

294,566 13 
92,250 

106,709 19 8 

1,833,189 2 8 

• The amount oflivres here stated exceeds somewhat that which was stated in No, 1, ofmy last report. It will be observed, 
that it was then mentioned, that the det~ils of thi9 transaction were wanting. They have since been received, and correspond 
with the present statement. The difference arises from the real rates of exchange at the times of the respective payments having 
been different from what was assumed by analogy as a rule of computation. ' 
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REMARKS,' 

(a) These loans were negotiated under the late Government. , 
(bl The interest payable upon each of these loans, at the expiration of the first year. was not due upon the entire 

capital borrowed, but in proportion to the time in which the loans were completed. 
The sum of 1,833,189 florins 2 stivers and 8 deniers, here stated, is the same as reported to the House by the 

Secretary on the 3d instant, in the statement No. I. 
ALEXANDER HAMILTON, 

, Secretary of tlie Treasury. 
TREASURY, DEPARTMENT, February 131 1793. 

2d CONGRESS,] No. 50. 

PUBLIC FUNDS. 

COMMUNICATED TO THE SENATE, FEBRUAnY 14, 1793, 

Sm: 
TREASURY DEPARTMENT, February 14th, 1793, 

I have the honor to transmit, herewith, in further pursuance of the order of the Senate, of the 23d of January 
past, three several statements, marked A, B, C. 

A being a general account of revenue and appropriations: exhibiting, on one side, all the income of the United 
States, except from the proceeds of loans, foreign and domestic, to the end of the year 1792; on the other, the respect
ive amounts of all the appropriations which have been made by law, to the same period. 

B being a general account of appropriations and expenditures to the same end of the year 1792. This state
ment takes up The excess of the appropriations beyond the expenditure, to the end of the year 1791, as contained 
in the account of receipts and expenditures, reported to the House of Representatives durin~ the _present session· 
and, including all the subsequent appropriations and expenditures to the end of 1792, shows tne balance unsatisfied 
of each head of appropriation. 
• C • being an explanatory statement, for the purpose of showing a conformity between the aggregate of the 
balances of appropriations unsatisfied, and the balance of the public income beyond the public expenditure, to the 
end of the year 1792, as represented in the statement B, heretofore reported. 

It :win be observed, that the most considerable item among the balances of appropriations, is for interest on the 
public debt-amounting to one million three hundred ·and ninety-five thousand eight hundred and twenty-four dol
lars and sixty-five cents. This happens in three ways. 1st The interest on the forei~ part of the debt has been 
paid in Europe, out of the proceeds of the loans; the sum paid will consequently reqmre to be replaced out of the 
domestic funds and will operate as if an equal sum had been transferred here by drafts. 2d. The payment of inte
rest to certain States, upon the difference between their quotas of the assumed debt, and the sums subscribed upon 
the first loan, has been suspended, in consequence -of the opening of the second loan, to avoid a double payment of 
interest first to the States, and next to the subscribers1 which might otherwise happen. 3d. There is a part of the 
public debt which has continued in a form that has not entitled the holders, under the existing laws, to receive inte
rest either as subscribers or non-subscribers. 

There are certain arrears of interest, on the part of the debt entitled to interest, which did not come into the 
accounts of the year 1792. 

This balance of interest, however: will be a real future expenditure, as, indeed, will be the case with regard to 
most of the other balances of appropnations. There will be surplusses, but these surplusses cannot exceed, if they 
equal, the sum mentioned in my letter of the 4th instant, to the House of Representatives. 

With perfect respect, I have the honor to be, 
Sir, your obedient servant, 

The VICE PRESIDENT of the United States and 
_ President of tlie Senate. 

NoTE. See Nos. 44 and 46. 

ALEXANDER HAMILTON, 
Secretary of the Treasury. 



A. 

DR. Statement of the Revenue of the United States, and appropriations cliarged thereon to the end of the year 1792. CR. 

l\EVENUE. 

To amount of duties on imports and tonnage, and of fines, penalties, and forfeit~ 
ures, from the commencement of the present Government to the 31st of Decem
ber, 1791, - - - . - _, _ _ _ , 

To product of duties on spirits distilled within the Unitecl States, for a half year, 
ending the 3ls~ of D~cember, 1791, as estimated, - - '- . ~ 

To product of duties on imports and tonnage, &c. for the year 1792, heretofore estl• 
mated at - . - - - - - • - - - -

To ditto on spirits distilled within the United States for the same period, as esti-
mated, - - - - • • .• , _ . _ • 

To cash received into the treasury, fro1n fines, forfeitures, and for balances, to the 
end of the year 1791, - • - - -' - - .i 

To ditto received for arms and accoutrements sold, fines, ap.d penalties, balances 
of accounts settled in the year 1792, and on account of the first dividend declar~ 
ed by the Uank of the United States,. - , , ,r , , : • - - ~ 

, I L I , 

i 

I 
I Id i 

'' 
,,, , I 

I 

I 

(Y \ 

'I,',',, ;1Y 
I 

I 

DOLLS. CTS, ]\ DA'fE OF ACTS, APPROPRIATIONS, DOLLS, CTll, 

6,534,263 84 

150,000 

3,900,000 

400,000 

11,335 93 

21,860 ,87 

1789. Aug. 20. 
Sept. 29. 

1790. Mar. 26. 

By appropriation for Indian treaties, -
Do. for: sundry objects, - - -

July 1. 

Aug. 

I 

22. 
4. 

10. 

12. 

1791. Feb. 11. I' 
,Mar. 3, I 

,Dec. 23. 
1792. IApril 2. 

I 
i 
i 
'May 

13. 
2. 
8, II 

Do; for the support of Government, - - -
Do. intercourse with foreign nations, 1790 and 1791, 
Do. do. do. for 1792 
Do. for the claim of John M'CoM, -
Do. Indian treaties, - - -
Do. interest on debt, foreign and domestic, for 1791, -
Do. do. • • ' for 1792, -
Do. for the Cutter establishment, -
Do. for Portland light-house, :- • 
Do. for disabled seamen, i-
Do. for sundry objects, _ - . • - -
Do. for the reduction of the public debt, being surplus of reve-

nue for 1790, - - . - , - - -
Do. fot·, sundry objects, - 1-' . - -
Do. recognition_ of the treaty '".it,h Morocco, 
Do. the protection ot the frontiers, 
Do. officers of the judicial courts, 
Do. the su:pJJort of Government for 1792, 
Do. for a hght-house on Baldhe;id, -
Do. mint est{lblishm~nt, i
Do. Wilmington grammar school, 
Do. for protection ofjthe frontie1's, -

20,000 
639,000 
754,658 99 
80,000 
40,000 

1,309 71 
20,000 

2,060,861 40 
2,849,194 73 

10,000 
1,500 

548 57 
233}219 97 

1,374,656 40 
740,232 60 
20,000 

312,686 20 
4,055 33 

1,059,222 81 
4,000 

• 7,000 
,, 2,553 64 
673,500 

Do. for sundry objects, • -
, 1 Do. for. compensatiorl to Col. Gibson,. - . ~ , - - 1 ' 

: J)o. the claim of Johl). Brown C1itting, ' 

84,497 90 
1,000 
2,000 

I ' ,------

i Surplus of revenue above the app1·opriations to the end of the yea1· 
10,995,698 25 

Dollars; I 11,017,460 64 j, --_ 
1792, : - - I - - - - - -1 21 762 39 

I I I ' ' 

' : :-Dollars, · ll,_017,460 64 
.,.I _, 

TnEAsunv DEPAnT~IENT, February 14, 1793. 

i 
i 
I 

, I 

- -, : ' ' ' ! 
ALEXANDER HAMILTON, ·secretary of the Treasury. 
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B.-.a General Statement of tlie Jlppropriations made by law, ancl of lite .Expenditures of the United States in relation tliereto,from tlte first day of Janua'/1.J to the last day of December, 1792 

l ~$~ 'o~ S,,.5 ~ ~ bl:)~-S~ ~b..~ ~= e Si-'~=~ bD ' ' Q) a.> O..c:: 

] £~ 'a t ~ ~ ~ i: ~ 
...... "°O"' ~ (1)...-

l;rJ"O "O -t: § gj t: "'"·= 
.s ~ s ~...,a. &'o U] ~ o 
~-~~ g-~rg ~ §">.~ -= ... 

1i.:1Q)t:- "':-::""e "'ew E'lg 
en C:: ~ 0 V .:: ~ f= 11> ,< r,;S ">-~ 
:.aE-~ ~c.,~V fJ v ~Cl) 

s..~OJf ~VCJ~ 41•~ J:l.-ctl) 

l>A'fES AND TITLES OF 'fHE J\.C'l'S OF APPROPRIATIONS, 

& :=: ·S E-< ~ -S ,S Cl ~ -5 ;5 &°~ ;g 
--,---------------------1~---1-=--- --,----- --
Balances remaining unexpended on the 31st of Decemberi 

1791, on appropriations made ~rior to the 23d of saict 
month, agreealily to the schedule annexed to the gene-
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ral account of receipts and expenditures, rendered to 
the House of Representatives cm the 10th November, 
1792 

32,218 061189, 706 551 . 314,362 931104, 629 441 13,000 oo 
1790, July 1. An act t>roviding the means of intercourse be-

tween the Umted States and foreign nations -
At1gu~t 4, An act making provision for the debt of the 

Umted States - - - - -
1791, March 3. An act to incorporate the subscribers to the 

Bank of the United States - - -
Dec. 23, An act making appropriations for the support 

of Government for the year 1792 - -
1792, April 2. An act for finishing the light house on Bald

head, at the mouth of Cape Fea1· river, in the State 
of North Carolina - - - -

An act establishing the Mint, and regulating the coins 
. • of the United States - , - - - -~

1 
• 

An act to compensate the corporation of trustees of the 
public ~·ammar school and academy of Wilmington 1 
m the ;:,tate of Delaware, for the occupation of, anct 
damages done to, the said school, during the late war 

May 2. An act for raisin_g a further sum of money for 
the protection of the frontiers, and for other pur
poses therein mentioned - - • -

May 8: An act supplementary to the act making pro-
.vision for the debt of the United States -

An act making certain appropriations therein 
specified - - - , - • 

An act to compensate the services of the late 
Colonel Georie Gibson - -

An act concernmg the claim of John Brown 
Cutting against the United States • -

329,653 56 444,986 161 87,463 60 

673,500 00 

' -

Amount of appropriations - - - - - 132,210 06, 519,360 1111,432,849 09, 192,093 04\ 13,000 00 
- 33 33 327,711 80 1,116,687 32 108,800 15 
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229,452 94 
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. - r1(a) 691,231 26 
<. (b )2, 849:19_4 73 

50,000 00 

2,401 881168,266 67 
- 78,766 67 

1,000 00 132,757 50 
- 53 02 

~ 
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-

20~ 62 138;5~5 92' 
• 2,606 18 

3,769,878 93 
2,374,054 28 

Amount of payments during the year 1792 
Balances unexpended on the 31st of December, 1792 132,176 731191,648 311 316,161 77I 83,292 89I 13,000 00 I 2,401 88 I 89,500 00 I 7,000 00 132,704 48 

209 62 l35,939 741Cf) 1,395,824 65 

• This is e1Toneously expressed: it should be said to include the interest on the entire debt of the United States, as well foreign as domestic. 
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Balances remaining unexpended on the 31st of Decembe1J· 
-+ 1791, on appropliations made priot· to the 23d of sai 

month, agreeauly to the schedule annexed to the gene-
ral account of receipts and expenditures, i.:~ndered to 
the House of Representatives on the 10th of November, 
1792 . - - • -

1790, July 1. An act J?roviding the means of intercourse be-
tween ihe Umted States and foreign nations -

Al!~ust 4. An act making provision for the debt of the 
unitecl States - - - · ~ 

1791, March 3. An act to incorporate the subscribers to the 
Bank of the United States - - • • -

Dec. 23. An act making appl'Opriations for the support 
of Government for the year 1792 . - -

1792, April 2. An act for finishing the light house on Bald
head, at the mouth of Cape Fear river, in the State 
of North. Carolina - - - -

An act establishing the Mint, and regulating the coins 
of the United States - - - • -

An act to compensate the corporation of trnstees of the 
vublic "rammar school and academy of Wiln'lin"ton 
m the State of Delaware, for the occupation or,' and 
damages done to, the said school, dul'ing the late war 

May 2. An act for raising a further sum of money for 
tne protection of the frontiers, and for other pur, 
poses therein mentioned - . - -

May 8. An act supplementary to the act making pro
• vision for the debt.of the United States -
An act making ce1·tain appropriations therein 

specified - - - -
An act to compensate the services of the late 

Colonel Geor~e Gibson - ~ 
An act concermng the claim of John Brown 

9utting against the United States -

1s2 38 I 43,o89 .1s I 8,774 30 t 674,672 111 1,259 29 

:-

4,000 00 
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13,/i70 33 
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Amount of payments dm·ing th~ year 1792 

1,000 001 

2,000 00. 

1,784,061 13 

40,000 00 

4,266,425 99 

4,000,000 00 

1,059,222 81 

• 4,000 00 

7,000 00 

2,553 64 

673,500 00 

191,316 90 

3~,497 90 

1,000 00 

2,000 00 

152 38 147,089 1518,774 vv I u1•*,u1.;, • 'I ,,_.o., z:, 
152 38 28,265 04 471 80 257,786 42 1,259 29 26,123 971 231,617 39 

14,652 61 202,773 14 
191,316 90 I 726,000 oo I 4,000,000 oo 
I-8,35_4 79 (g-)435,263 83 4,000,000 00 
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. . • 

The balance of the appropriations brought down, is - . - -
From which deduct tlie followingsums, being payable out of the foreign funds, viz: 

Batance payable to foreign officers - - • - - -
Balance due on account.of the sum requested for St. Domingo 

- 3,147,886 32' 

172,962 11 
290,736 17 

Remainder, being the unsatisfied approprhitions charged upon the revenue 

463,698 28 

- 2,684, 188 04 

(a.) The difference between the actual dividends declared on the public debt to the end of 'the year 1791, as con
tained .in the printed statemeI\t, and the entire· internst for that year as estimated, including the foreign 
debt. . 

(b.) The interest on the debt for the year 1792, as estimated. • . 
(c.) The sum requested by the National Assembly of France, by their decree of June 26, 1792, for the _colony of St. 

Domingo, four million livres. ' • 
(d.) The sum actually advanced for the mint establishment, during the year 1792. . • 
(e~) The de~t_payable to foreign officel'll: contemplated in the fifth section of the act supplementary to the act making 

proV1s10n for the debt of the Umted States; . • 
(f.) In this balance is included two years interest on the foreign debt, which has been paid outof the foreign loans, 
' the accounts of which remain unsettled; also, the interest on that part of the domestic debt which: has not 

been funded, or registered at the treasury, so as to be entitled to a dividend; and also the interest due to 
States on the unsubscribed" balances of the assumed debt, the payment of which is at present suspended. 

(g.) Warrants for 445,263 dollars and 83 cents had been drawn on the 31st of December, 1792, towards the debt 
·due to France,as statedin•the report of the Secretary of the Treasury of the 3d of January, 1793, ten thou'
~an4 dollars of which, however, had not been paid by the Treai;urer at that time, and consequently not charged 
m his accounts. • 

TREASURY DEPARTMENT, Fe.bruary 14, 1793. •• • • 
• ALEXANDER HAMILTON, Secretary of the Treasury. 

c. 
Statement exhibiting the JJebt~ charged upon the unexpended and uncollected Income of the' United States, on 

. the last day of the year I 79~. . 

To the following sums, which rested as 
charges upon the excess of income 
stated per contra on the 31st Decem
ber, 1792, viz: 

Balances of unsatisfied appropriations, 
as specified in the schedule herewith, 
marked B. - - - - $2,684,188 04 

Balance reserved to complete the sum 
requested for St. Domingo, - - 290,736-17 

Balance reserved to complete the pay-
ment of debts due to foreign officers, 172,962 11 

By the excess of income beyond the 
actual disbursements of the treasury, 
to the end of the year 1792 includ
ing all sums remaining uncollected at 
that time, as, also, $21305,769 13, the 
proceeds of bills of exchange drawn 
on the foreign funds, as stated in the 
account marked B, rendered to the 
House of Representatives on the 4th 
of February, 1793, - - - $5,114,696 50 

Debt due to the Bank of North America, 
for a loan, without interest, - - 156,595 56 

Debt due to the Bank of the United 
States, for a loan for the War Depart-
meµt, - - - - 400,000 

Balance of the foreign fund not specially 
applied, and subject to disposition, -

Surplus.-of revenue above the appropria
tions to the end of 1792, agreeably to 
statement, marked A, herewith, -

3,704,481 88 

1,388,452 23 

21,765 3() 

$5,114,696 50 

------

$5,114,696 50 

The balance o(the foreign fund, as herein stated, is thus deduced, viz: 
The total amo,mt of bills drawn, was .J - - - -

Deduct: 
Paid for the coloily of St. Domingo, as per statement marked B, 
Paid to foreign officers, as per ditto, - - -
Re~erved to complete the payment for St. Domingo, -
Reserved to complete the, payment to foreign officers, • -

TREASURY DEPARTMENT, Februar-iJ Uth, 1793, 

' 435,263 83 
18,354 79 

290,736 17 
172,962 11 

$2,305,769 13 

917,316 90 

Balance, as before stated, , ~1,388,452 2S 

A. HA.MIL TON, Secretary of the Treasury. 
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2d CoNoREss.] No. 51. [2d SESSION, 

DUTY ON PAPER AND RAGS. 

COl[MUNlCATED TO THE ~OUSE OF REPRESENTATIVES, FEBRUARY 15, 1793, 

Mr. BENJAMIN BouaNE, from the committee to whom was-referred the petition of sundry printers and booksellers of 
the city of Philadelphia, made the following report: · ' . 

That the fact, stated in the petition, of the extreme difficulty" in ptocuring adequate supplies of printing paP,er, 
appears to be well founded; but, from information communicated to the Committee, they are of opinion, a comre
tent supply of this necessary article will,_in all probability, be soon furhished • from-the domestic manufactones. 
The Committee have been informed, that, in addition to the numerous paper mills in various parts of the United 
States, several new mills, on a very large scale, are now building. In the opinion of the Committee it will not be 
expedient to reduce the existing duties on imported printing paper; but it appears to the Committee highly proper, 
that the article of rags, .suitable for the paper manufactory, sliould be exempted from all duty on importation. 

2d CONGRESS,] No. 52. [2d SESSION, 

LOANS. 

COMMUNICA'.f:ED TO THE HOUSE Ol' ,REPRESENTATIVES, FEBR(JARY 20, 1793. 

TREASURY DEPARTMENT, February 19, 1793. 
Sm: ' • • .. 

The last lettet· which I had,the honor to -acldress to the Hoqse of Representatives, contained a pretty full 
exposition of the conduct and·views of this Di:partment, in regard to the foreign loans.* There remain, however, 
some incidental topics, which it may not be expedient to P3$S over in silence. , , 

In order to carry the attention of the House immediately to:ajust application of the remarks which will be sub
mitted, it is necessary to premise, that it is known to have been suggested that the proceeds of the forei~ bills 
drawn for to this counti-y, had no object of public utility-answered none...:.and were calculated merely to indulge a 
spirit of favoritism ,towards the Bank of the United States. 

It has already been shewn, clearly I trust, that, but for the instrumentality' of the parts of the loan drawn for 
prior to April, I 792, amounting nearly to one half of the whole sum, the purchases of the debt which were made to· 
that time, could not have been made; and that these purchases, besides being tlie object designated by law, for the 
application of the fund, were· productive of positive and important advantages. • 

How far the oyeration could have been -influenced by motives of favor to the Bank of the United States, the 
following facts wil still more completely decide. 

That bank did not begin its operations till the 12th of December 1791. • 
The Banks of North America apd New York ,vere _the agents of the treasury for ~e sale of the bills in question. 

They sold them, collected, and, with the exception which wdl be presently stated, disbursed the proceeds. 
The receipts on accmmt of those bills b_egan in March, 1791, and concluded in March, 1792. 
On the 31::t of December, 1791, as the Treasurer's account before the House will shew, the public cash was de-

posited as follows: • . 
In the Bank of the United States, $133,000 

hank of North America, 471,972 28 
Bank of New York, 224,677 35 
Bank of Massachusetts, 65,578 22 
Bank of Maryland, 50,665 29 
Bank of Providence, ·- 7,969 61 

Making, !ogether, $953,862 75 

There was then also some moneys in the Banks ofN orth America: and New York, in a course ofreceipt, which 
had not bee!1 passed !)Ver to the treasurer; but all the public. moneys, ~f whatever kind,, in th~ Bank of tlie United 
States, are mcluded m the above sum ofl33,000 dollars, which had ansen from the duties on imports and tonnage. 

It appears then, that, on the ~1st of December, 1791, no transfer for the benefit of the Bank of the United States 
had been made; and that the deposites of the Government there, ( exclusive of the proceeds of the bills remaining in 
the two banks, of North America and New York) amounted to little more than one-fourth of the deposites in the 
Bank of North America; and little more than one-half of those in the bank of New York. 

As late as the 1st of February, the State banks continued to share with the Bank of the United States a large 
proportion of the public dep!lsites. • The state of the treasury then was as follows, viz: 

In the Bank of the United States, - - - - - • - ~;l'456,278 90 
• Bank of North America, - - • - . - - - 151,516 32 

Bank of New York, • 128,708 21 
Bank of Massachusetts, 71,215 55 
:Bank of Maryland, 49,583 25 
Bank of Providence, 7,969 61 

Making, together, $865,271 84 

A concentration of the ~ublic deposites in the Bank of the United States was a mea&ure which Q::eW out of the 
relation between that establishment and the Government. Yet, instead of hastening it through favor, 1t was resolved 
to let it have a ,gradual course; so as to consult\ in a due degree, the convenience of the otlier banks. and to effect 
it ratker by lettmg the public uisbursements fal upon the moneys iu those banks than by direct transfer. ' 

But a state of thiqgs took place in the rnonth of February, between the Banks of the United StatPs and North 
America, which rendered a more expeditious transfer than·was meditated, for the mutual convenience of the two 
institutions. · 

• See No. 49. 
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The effect of this was, that the state of the treasury, on the 1st of March, stood as follows: 
Jn the Bank of the United States, - • • - -. - -· - -

Bank of Massachusetts, - • 
Bank of New York, . -
Bank of North America, 
Bank of Providence, 

$692,959 6 
31,769 5 
32,352 52 
31,515 74 

Bank of Maryland, 

M:ak\ng, together, 

s,10,1 94 
34,752 85 

$831,754 16 

But at this time, there was in the Bank-of New York; from the proceeds of the foreign bills, 121,984 dollars and 
71 cents, not transferred to the account of the Treasurer. • 

This accumulation, however, in the Bank ·of the United States, was of very short duration. 
On the 1st of April ensuing, the state of the public cash was as follows: . 

.Jn the Bank of the Umte"d States, • - • 
Bank of New York, -
Bank of North America, 
Bank of Massachusetts, 
Bank of Providence, 
]Jank of Maryland, 

Making, togeth.er, 

$359,643 64 
254,930 41 

31,515 74 
37,712 58 
7,156 65 

60,418 32 

$751,377 34 · 

A similar state Qf things lasted to the 1st of June, comparatively more disadvantageous to the Bank of the United 
States. The receipts of public revenue continued to go into the Bank of New York fill the 1st of April, 1792, when 
a branch of the Bank of the United States began to operate in that city; which is the reason of the sum in the Bank 
of New York be{lrin,g so near a proportion to that of the United States, and so far exceeding the Bank of North 
America. By this time, also, the balance of the _proceeds o,f foreign bills had been passed to the account of the 
Treasurer; yet still remainin" in deposite in the Bank of New York. , 

These views of the state of the public cash are conformable to the treasurer's statement of half monthly balances, 
accmnpanyingmy letter of the 13tli instant, No. V.* 

The same statement will shew, that a iiroJ)ortion of the public deposites· has continued, since the 1st of April, 
1792, in the State banks; in those of•North America ana New York down to the end of the period which_ that 
statement embraces. • 

From these details, the following inferences are deducible. · • 
That, as far•as any advantages may have accrued from the deposites on account of the foreign bills drawn 1>.1101· to 

April, 1792, they accrued substantially to the Banks ofNorth America and New York,notto the Bank of the United 
States, or to its branches. That, in transferring the pecuniary concerns of the Government from the pre-existing 
banks to that of the United States and its dependencies, a cautious regard has been JJaid to the convemence of the 
former institutions, and the reverse of a policy unduly solicitous for tlie accommodation of the Bank of the United 
States has prevailed. lndeed, so much has this been the case, that it might be proved, if it were proper to enter 
into the proof, that a criticism has been brought upon the conduct of the Department, as consulting less the accom
modation of the last mentioned institution, than was due to its relation to the Government am;i to the services 
exJ)ected from it. • . 

But further examination will demonstrate another point; which is, that none of the establishments in question 
have received any accommodations which were not in perfect coincidence with the public interest, and in the due 
and_ proper course of events. . . . . -

This examination will be directed towards two objects; one, the state of the treasury at the commencement of 
eac~ quarter, during the years 1791 and 1792; the other, the state of the market in regard ito the prices of stock 
dunng the same years. , . 

Tliese periods are selected, because they afford the truest criterion of the state of the treasury, from time to tim!!, 
being those at whicJi th"e principal public payments are made; and for which it is necessary to be-prepared by h1ter-
med1ate accumulations. . . · • 

The state of the treasury at the periods in question, was as follows: 
In the year 1791. January 1, - . - - . - -

In the year 1792. 

March 1, 
June 1, 
October 1, 

$569,886 55 
,373,434 53 
533,638 2;i 
662,233 99 

January 1, 953,862 75 
A})ril 1, 751,377 34 
July 1, 623,133 61 
October 1, -/ 420,914 51 

1793. January 1, . 783,212 37 
This appears from the statements Nos. 4 and 5, forwarded with my last}etter. 
The state of the stock market, during the several quarters of the same years, was as follows: 

First quarter of 1791. Six per cents. from 168. 9d. to 178. 6d. 
Three per cents, from 88. 6d. to 98. 4d. 
Deferred, from as. 6d. t'o. 98. 4d. 
Six per cents. from 17s. to 178. 9d. 
Three per cents. from 98. to 10.!I. 
Deferred, from 8s. lld. to 9s. 4d. 
Six per cents. from 17s. lOd. to 21s. 3d. 
Three per cents. from 9s. • 9d. to 12s.' 5d. 
Deferred, from 9s. 9d. to 12.!/. lOd. 

Second quarter of 1791 .. 

- Third quarter of 1791. 

As early as the 6th of August, the six per cents. had a temporary rise to 21s. but by the 16th, they had fallen to 
20s.; on tlie 20th, they had risen to 20s. Gd., and were sQmetimes above that rate, but never lower auring the rest 
of the quarter. . 

As early as the 23d of July, the three per cents. had reached 12s., and were sometimes higher, but never lower 
during the rest of the quarter. • 

On the 23d of July, the deferred also reached 12s., and afterwards rose to 12s. 6d. 
Fourth quarter of'l791. - Six per cents. from • 20s. 4d. 

Three per cents. from 12s. 2d. 
• • Deferred, from - 11s., Sd. 

The prices were lowest in the early, and highest in the latter part of the quarter .. 

to 
to 
to 

22s. 4d. 
13s.. ad: 
13s. 6d. 

During the whole of the month of December, the deferred was at 12s. Sd. and upwards; the greatest part of the 
time at 13s. , 

"See No. ~9, statement y. page 214. 
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First quarter of 1792. 

~OANS. 

Six per cents. from 
Three per cents. fron\ 
Deferred, from , 

21s .. 
• 12s. 6d. 

ms:. 

to 
to-:· 
to. 

258'. 
15s. 
15s. 

The low prices were in the last ten days of March .. 
Second .quarter of 1792. • Six per cents. from 20s. to 22s. • 6d. 

Three per cents. from 128. to 138. 9d. 
Deferred, from Us. 6d. • to 138, 4d. 
Six per cents. from . - . 218. ·, to • 22s. 3d. 
Thre.e per cents. from .. • 1~8. 4d. to 138. 6d. 

, Deferred, from • 128.. 2d. , to , 13s; 7d. 
Fourth qu~rter of 1792. - Six per cents. from 20s. 2d .. • to 21s. 9d. 

Three per cents. from 12s. 3d. to 13s.: 6d. 
Deferred, from Us. l0d. , to 138. 6d. 

Thit·d quarter of 1792. 
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In October, the deferred was at the high:est. The lowest prices were in the ~onth of December. • • 
This view of the subject is derived from a statement of pr~ces, pursuant to actual purchases and sales, furnished 

by a dealer of this city, respectable for -his intelligence· and probity, combined with the accounts from time to time 
published in the Gazette of the United States. The papers marked (Ax.) and (By.) ate transmitted for the 
more particular information of -the House on this head. • • • , • • • 

The market prices of stock no doubt varied at other places; at some may have been higher, at others· lower. At 
Philadelphia? too, 'tis believed that small sums were obtain;ibl~ at particular periods, from necessitous individuals, 
below the prices m the statement. . . • . . • . , 

But there is good ground of reliance, that it is substa~tially a just representation of the state of the stock market, 
duri!).g the periods to which it refers., • . • , , • 

The state of the treasury, from the first of January, to. the first of October, 1791, may be ·said to have been at its 
proper l~vel, exhibiting none, or an inconsiderable excess beyond the suni which has been mentioned as necessary to 
be theret.!1-nd concernin~ which, a further explanation has been promised, and will be given in the course of this 
letter. The public purcnases in August anq S~ptem~er:, 1791, amounted to 349,744 dollars and 99 cen~. • 

In the last quarter of the year 1791, begmnmg with f!ie mo!J-th of November, ~nd.ihe first quarter of the year 
1792, there appears to have been an excess of some magmtude m the treasury, berng from about 250,000 to about 
450,000 dollars. Taking the first quarter of 1792 as the truest criterioi1 (which it certa.inly was, because, at the ex
piration of that quarter, the payment of intel'est on the assumed debt began, and was to be provided for) the real 
excess ought to be considered as 250.t000 dollars; with the add~tion of about B0,000 dollars then in the Bank of 
North America, from the proceeds or Amsterdam bills, beyond the adYances of the bank for the public service, 
which had not been passed into the Treasurer's account. It is proper to remark, that the course of importations oc
casiol}s large receipts in the latter part qf .each year, whicli cu·cums~c~, contr~buted' to the ~ccumu.lation in 
question. _ • . . 

From the last of November to al;>out the 21st of March, an investment of the excess on harid, in purchases, was 
imJ)racticable. • . i • • . 

To enable the House to understand what i,;; meant by saymg that purchases were impracticable durin~ that period 
it is necessary to add, that the prices of stock exceeded the limits which the commissioners of the sinking fund had' 
prescribed to th'emsel ves. Indeed, a large proportion o( the time; those, J)ricas were manifestly artificial, and such as 
predicted a great fal~ not far distant. The delay incurr~d, \Vas accordi~gly well compensated by the prices at which 
mvestments were afterwards made. . . • 

From the 21st of March to the 25th of April, purchases were effected to the extent of 242,688 dollars and 31 
cents, in specie; within 80 or 90,000 dollars of what could· have been spared, consistenly with the rule which has 
been mentioned, as proper to regulate the arrangements of the tl'easury-. 

But two circumstances oferated a~nst a further investment; a sudden rise· of prices, and a state of temporary 
disorder in the two principa mercantile scenes of the country (occasioned by the excessive speculations that bau 
preceded) which admonished the treasury to be cautious in its disbursements. • . 

It results from the foregoing view of the subject, that, as far as any extraordinary sum may appear to have 
remained unemployed in the banks a longer term than was desirable, it proceeded essentially from a state of things 
which did not permit its employment, and is in no de_gree attributable to that spirit of favoritism· towards those 
establishments, or any of them, which has been imagined, as the solµtion of appearances, not rightly understood, 
and mq.ch over-rated. • • . 

The only question, then, of which the matter is susc·eptible, is this: Was not the state of things, that did take 
place. to have been foreseen, so as to have influenced the drawing for a proportjonably Jess sum? • 

This question may safely be answered in the negative. • 
The bills, the proceeds of which contributed to constitute the excess, which remained unemployed during the 

two quarter;:, wete drawn in May, 1791. In that month, the highest prices of stock were 17s. 2tl for six per cents. 
9s. 2d. for three per cents. and 98, 3d. for deferred. , . 

No reasonable anticipation, at this juncture, of the pro~ressive rise of stock, could have carried it in so short a 
time to the height which it attained, or beyond the. limits within which purchases were deemed advantageo11s. The 
rapid and extraordinary rise which did ensue, wa~ in fact, artificial and violent; such as no discreet calculation of 
probabilities could have pre-supposed. It, thererore, cannot impeach the prudence or expediency of having made 
provision, on a different supposition, for an extension of purchases. • . 

The proceeds of the bills which were drawn subsequent to .May, only began to be collected about the beginning 
of February, and continued in collection until the 29th of March. On the 2d of February, the sum received 
amounted to no more than 13,431 dollars and 33 cents. . , -

These last bills were drawn when the rapid rise of stock commenced, and were sold upon a credit of three months. 
It was a natural conjecture, that a rise so sudden and violent could not be of long duration; and that a declension 
would shortly succeed, which would afford an opportunity of 1>__urchasing with advantagei and renderthe interYention 
of p_ublic purchases advantageous in more than one respect. The event fully corresponcted with the anticipation. 

With regard to the bills drawn in April last, it has been stated, that they were directed to be sold upon a credit 
of six months; that those drawn in July, August, and October, were made payablei one moiety in two, the other 
moiety in four months. Hence, with a moderate. allowance for delay in the sales, tie period contemplated by the 
arrangement for the commencement of receipts, was the month of October; that for their consummation, the month 
of February. • 

The inducements to the drawing of these bills have been stated. The present examination has relation merely to 
the question, whether the Bank of the Pnited States, by premeditation of this Department, or subsequent omissions, 
had enjoyed any undue advantage from the deposites of the proceeds of the bills at the end of the year 1792, the point 
of time to which this inquiry has reference. , • 

The statement which .has been made, as to th~ time the moneys received to ·that 'periQd had remained in deposite, 
might alone be relied upon as a sufficient answer. If delinquency can be attached to the non-employment of one or 
two hundred thousand clollars for a few weeks, in the money operations of a nation, it implies a minuteness of 
responsibility, which could never be encountered with prudence, and never will' be fulfilled in practice. The dis
tractions of attention, incident to a great and complicated scene of business, would alone disappoint ihe expectation. 

But I have more than this to offer upon the present occasion. The opportunity for investing the moneys on hand, 
during the period in question, was not favorable. This was experienced by the Treasurer, in liis endeavors to invest 
the fund ansing from the interest on the purchased debt. There was no part but the deferred which ·coul<l, be had 
at all within the limits prescribed. Several indications of an approaching season, more advantageous for purchases, 
were dise1·nible, and a better employment of the money than at the then prices presented itself to the option of the 
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Legislature. This mode of employing it, formed, in my mind, part of a general plan for the regular redemption of 
the public debt, according to the right reserved to the Government. The one per cent. which might be saved, was 
regarded as one means of constitutmg the proposed annuities. , • 

Accordingly, on the 30th of November last, pursuant to a reference of the 22d of that month, and connected 
with the plan of redemption contemplated, I submitted to the House of Representatives a proposition for applying 
the moneys i:n question towards dischar~ng the debt which the Government owes to the bank, and upon which an 
inte!'est of six per cent. is payable. This was manifostly, at the time of the proposition, the most profitable use that 
could be made of the fund, It has been already-stated, that it would produce a saving, if extended to the whole 
two millions, worth to the Government an annual sµm of 20,000 dollars-equal to a capital of 400,000 dollars. 

This proposition tended to accelerate the employment of the moneys on hand, in a way the most beneficial to the 
Government; and consequently to shorten the duration of the advantage to the banks of holding them, by way of 
deposite. I submit it to the candor of the House, whether it be not full evidence that there was no disposition, on 
my part, to prolong to those institutions a benefit at the expense of the Government.' 

The proposition itself has not yet received the decision of the. House. 
Anoth~r ground upon which the suggestion of ~ismanagement a~d undu,e ·concession to th~ interest of the banks 

has beeh founded, respects the domestic_ loans wh1clr have been obtamed. fhose of them which have been made of 
the Bank of the United States, are represented as unnecessary, tendil)g to afford an emolument to that institution, 
for which the United States had no equivalept advantage. • 

lt will conduce to a correct judgment of this matter, to resume a point already touched upon, and to add here the 
further illustrations of it which have been promised, to wit: that it ought to be a general principle to have constantly 
in the command of the treasury at its different places 'of deposite, a sum of about 50D~OOO'dollars-a principl!l, too, 
which must be understood with reference to the beginnings of the quarters of a year, when the chief public pay-
ments are made and making. ' . • , 

The following observations will apply generally to the balances which appear at the commencement of each 
quarter. The greatest part of the interest for the preceding quarter will have been the~ deducted; but a part is 
aiways in a different situation. • 

The payment of interest upon a public debt, at thirteen different places, is an operation as difficult and compli
cated as it is new. In carrying it into execution, it is of necessity to lodge, for some time yrevious to the expiration 
of each C[uarter, at several of the loan offices, drafts of the Treasurer, for the sums estimated to be necessari at 
tliose offices, with blanks for the direction, and with liberty-to the respective officers to dis_poseof them upon differ
ent places, as a demand accrues. This arrangement has an eye to two purposes; to avoid large previous accumula

. tions at particular points; to facilitate the placing of the requisite sums, where they are wanted, without the trans
portation of specie. The allowing of the drafts to be disposed of on several _places, gives larger scope to a demand for 
them, and renders. t}iem more easily sa!eable. But it is ~ consequ_ence of this, that. a P.art of the drafts are often not 
rlaced and brought mto the accounts of the Treasurer, 'till some time after the expiration of the quarter. The fund 
tor them-of course appears on hand 'till the transactiun is completed. • 

Connected with the circumstance' of paying the interest upon the public debt at different places, is this further 
consequence. The transfers continually going on from one office to another, render it im_possible to know, at a~ 
moment when provision for the payment of mterest. is ~o be !11ade1 what sum is requi?1te at each place. Esh
·mate must supply the wantof1mowledge; and,-to av01d d1sappomtmentanywhere, theest1matemustalwaysbe large, 
and a correspondent sum placed in the power ·or the commiss10ners. This circumstance alone requires an extra sum 
at the different places of payment, which ought riot to be computed at less than 50,000 dollars. . 

Again, the sums payable on account of the civil list, at the end of each quarter, which amount to about fifty thou
sand dollars, exclusive of what relates to the two Houses of Congress, are always in a course of payment for some 
time within the succeeding quarter. The fond for them consequently appears in the moneys on liand at the begin-
ning of such quarter. ·, . , ,' 

Again, there are constantly considerable arrears of existing appropriations, for which demands 'on the treasury 
are at every moment !)Ossible; the times when they will be presented, and to what extent, at any given time, bein" 
m a great degree contmgent: The arrears for the different objects of the ·w a1· Department~ can seldom be estimated 
at less than 150,000 dollars. , ' • • • • 

It is presumed to be a clear principle, that the treasury ought to be always ready to face such arrears as may be 
claimed at every instant, or ·within any short period. An hour's distress or embarrassment, to make good a public 
payment, already due, would be baneful to public credit. It has been a uniform maxim of the present administra-
tion of the treasury never to risk such distress or embarrassment. ·' 

Independently, therefore, of the weighty consideration of being prepared (especially with a war on hand liable 
every moment to greater extension) for iuture casualties, the mere satisfaction nf arrears ouo-ht to cause the con
stant reservation of a sum, that would be moderately stated at half the sum which it has been alledged ought always 
to be in the treasury. It is to.be observed, that it does not often l;iappen that the current receipts to be expected in 
any immediately succeeding quarter, are likely to exceed' the probable expenditure· of the quarter. The revers:! "' 
as often the case. Hence th'e greater necessity of maintainin~ a constant surplus. 

There are still other considerations of weight, in a just estimate of the point in question. 
, The sum stated as necessary to be always in the command of the treasury, is never in fact at the seat of the 

Government, where far the greatest part of the public disbursements are to be made. The depositories of it are the 
several banks from Charleston to Boston. The whole sum, therefore, can never be brought into immediate action, 
for answering the claims upon the treasury. No part can be properly viewed as in this situation, beyond New York 
on the one side, and Baltimore on the other. "\Vliatever part is more. remote than those points, ought not to be re
garded as capable of being commanded in less time, upon an average, than .sixty days, making allowance for the 
usual delays m the sale of bills, and the usual terms of crediti,_ which experienc!! has shewn to be convenient. 

In estimating the effective sum at any tim~ on hand, in the Jjank of the Tfnited States, itis necessary to be known, 
that a practice for the simplification ot the treasurer's bank account, begu"n with the Bank of North America, has 
bsen continued with the Bank of the 'United States, of this nature: The bills drawn by the Treasurer upon distant 
places, and deposited with the bank for sale, are immediately passed to his credit as cash, though they are' allowed 
to be sold at credits from thirty to sixty days; and it is unde1'stood, that the proceeds are not demandable of the 
bank, till they are collected. Hence the apparent sum in the :Bank of the Umted States is always greater than the 

·real; sometimes to a large amnunt. • 
• 'fhe deductions to be made for this circumstance, are shewn in the treasurer's half. monthly statement of balan
ces No. 5, beginning with the first of June, 1792, ancl ending with the first of January, 1793. The peridd begun 
with is that when ilie first instalment of the loan from the bank was payable1 and has been selected for this reason. 

The propriety of these dedl\ctions appears to have been objected to, oy anticipation, on two grounds; one. 
that the bills deposited answer all the purposes of cash, and ought to be credited as such, on the receipt of them1 
the otlier, that •• there is a regular and constant influx of moneys into the bank, by the operation of these bills, and 
that it is not very material whether a bill lodged in the, bank to-day, should be pai(j to-day, ,provided something liKe 
the same su1!1 should be paid in consequence of a bill lodged in bank one or two months ago, and the bill of to-day 

. should be paid one or hvo months hence." • 
Neither the one nor the other of these two positions is correct. • . . 
In no sense are the notes of the purchasers of the bills, which are taken payable in thirty, forty-five, and sixty days, 

the same thing to a bank as cash. 'Tis evident it could not pay its own bills with those notes. In this primary__particu
lar, therefore, the comparison fails; neithet· could it tnake discounts upon the basis of those notes as cash. Because, 
every discount gives a ri~ht to a borrower to call and receive in coin, 1f he pleases, the amount of the sum discounted. 
Notes"l!Ie not coin, nor Clo they confer an equal power to pay. It is true, that a bank will, in its discounts, make 
some calculation on expected receipts; but 1t can never consider them as. eCJ.uivalent to cash in hand, nor operate 
upon them in any degree to the same extent as upon equal sums in cash. If notes payable at future periods were 
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equivalent to cash, then every discount made by a bank would confer a faculty to make another for an equal stJm; 
for there is al ways a note deposited for the sum discounted, and the pmver of discounting might, by the mere exercise 
of it, become in.finite. An Iiypothesis of this kind will never be acted upon by any prudent clirectors of a bank. and 
could not be lo_ng ~cte4 upon,. without ruin to the institution. It is to be observed that the great profitable business 
of a bank consists m discounting. . • , , 

There is but one light in which the position under examination is in any-degree founded. It is this, that, were it 
not for the instrumentality of the bills, the specie of the bank would be sometimes remitted for purposes which are 
answered by· the bills. As often as this happens, they are a substitute-to the bank for cash, because they prevent 
equivalent sums from being carried away. • , , . • 

But this only sometimes happens. In.numerous instauces,,the enterprises to which the bills are subservient, 
would not be undertaken afall~ were if not for the power of anticipation which the credits upon them afford. In 
many other instances, the bills of the bank itself would be remitted instead of specie; in others, private bills would 
be substituted; in others, mutual credits ~etween the merchants, to be liquidated in the course of mutual dealings, 
would supply the call. . . 

Hence 1t is only true that treasury bills sometimes answer the purpose of cash to the bank, whence it does not 
follow.that they ou_ght always to be considered and credited definitively as cash. , It is also trite, though in a le&s 
degree, that notes deposited with the bank by: individuals, fo1· collection; sometimes answer to it the purposes of cash; 
but it will be readily perceived that it woulcl be inadmissible, as a general rule~ to receive and credit ,tliem as such. 

• The elfect in both cases would be, that the bank would make an advance or a .present sum without interest, for a 
sum to be received in future. . • •, , 

An arrangement, indeed, has·been for some time depending between the Bank of the.United States and the 
treasury, for secul'ing to the Government the advantage of an-immediate absolute credit for the bills deposited, as so 
much cash, to be coupled with som~ collateral accommodations to the bank. But it has not yet been carriecl into 
elfect. The fact heretofore, has been as stated, and the reasoning, to be just, must proceed on that basis. • ' 

The last of the two positions which have been cited, has still less foundation than the first. , . 
A. sum received to-day, for a bill deposited .two 'months past, can in no.view be deemed a substitute for the amount 

of a bill deposited to-day, to be received two months heuct>. It is to be remembered, that the amount of the first bill 
was itself credited at the time of tlte deposite; and that the sum received to~day on that account, can only realize the 
antecedent credit. It cannot represent or be an equivalent for the future receipt upon a different bill. To affirm 
that it could, is to make OYfC sum the repr~Se!)-tative of two. r~e cpnsequence of the r~oning 1vould be, that the 
Government ou~ht to receive the money prod m fo-day as a satisfaction, as well for the bill deposited to-day, as for 
that which was oeposited two mouths past. . , , . 

Making the proper deductions on account of the bills, the amount of the elfecti've cash in the banks at Philadel
phia, New Yorlc, and Baltimore,, was on the first of June1 587,091 dQllars and 11 cents; in other banks there was 
then also the further sum of 9,591 dollars and 89 cents~ !na1dng toi~ther 596,683 dollars. The amount of ti1e effective 
cash on the second of July, in the banks at' Phil!ldelpnia1 New rork, and Baltimore, was 217,234 dollars and 76 
cents; there were then also in the other banks, 184,998 oollars and 8g cents; makin~, together{}02,233 dollars and 
61 cents. The amount of the effectiyecashon the first of October, in the banks at Philadelphia, .New York, and Bal
timore, was 244,394 dollars and 27 cents; there were then also in the other banks, 145,420 dollars and 24 cents; mak-
ing, together, 3~9,SU dol!ars and 51 cents. . , , 

The deduct10ns for bills at the several per1Qds, were, June first, 157,508 dollars ancl ·33 cents; July second, 
22(!.i900 dollars;' October first, 3li!O0 dollars; so that 7 including the bills at that eJ>och, the whole sum in the banks 
at t'hiladelphia, New York, and .tsaltimore, amountea to no more than 275,494 dollars and 27 cents; the sums in the 
other banks, to 145,420 dollars and 24 cents. • 

On the first of June, there were paid on account of the debt to France,. 100,oo~ dollars_; the day folfowing, the 
first instalment of 100,000 dollars, on account of the loan from the bank, was received. vn the 30th of June, the 
second instalment of 100,000 dollars was received. These two instalments, amounting to 200,000 dollars, are in
cluded in the sum of 217,234 dolla1·s and 76 cents, which, on the 2d of July, constituted the cash in all the banks at 
Philadelphia, New York, and Baltimore. . • . , 

About the beginning of August, another instalment on account of ihe loan of the bank was received, and on the 
29th of Septemoer, another, makmg, with the precedin;; ones, 400,000 dollars .. 1,'his ,sum was involved in the 
balance in the treasury ofl the first ot October which, it nas been seen, did not exceed in the .banks at and near the 
seat of the Government, including even unsold and unpaid bills, 275,494 dollars ~nd 27 cents; ancl comprehending 
the sums in all the other banks, amounted to no more than 420,914 dollars and 51 cents. 

From the foregoing detail, it appears that, excluding the 200,000 dollars received on loan of the bank of the 
United States in the month of June, there would have been, on the 12d of July, 1792, in the command of the trea
sury at those places, from which immediate supplies may be derived, no greater sum than 1-7 ,234 dollars and 76 cents; 
tha~ excluding the 400,000 dollars, before that time received on loan of the same bank, there would have been, on 
the 1st of October, 1792, an absolute deficiency within the scene described, of 124,505 dollars and 73 cents; that the 
whole balance then in the treasury1 wheresoevei· deposited, ati}.ounted only to 420,914 dollars and 51 cents, and, ex-
cluding the loan of the bank, woutd not have been more than 201914 dollars and 51. cents. • 

There must be some very radical error in my conceptions of, the prope1~ condition of the treasury, if it was not 
in a sufficiently low state, auring the whole period under considemtion; and if it be not demonstrated, that the 
moneys taken of the bank on loan were necessary fo1· the public sereice, and were obtained with a due regard to 
economy. • , . . 

There are circumstances which still further manifest the attention whic)l has been paid to this poin~. The powers 
given to make loans for domestic purposes at different times, up to the 8th of May, 1792, comprehend an aggregate 
of 1,053,355 dollats and 74 cents; the sums which have been actually obtained upon interest, amount to no more 
than 455,000 dollars. • . . . , 

The contract upon which the 400,000 dollars were obtained, was made the 25th of May, 1792, extending to 523,500 
dollars, and contemplating the paym~nt Qf 400,000 dollars of that su~ by, the bank, in equal monthly instalments, 
be!inningon the lstof June, and endmg the 1st of September; the residue on thelst of January 1793. 

0 Previous to the making of that contract, there had been stipulated to be paid on account of the French debt, for 
the supplies to St. Domingo, 400,000 dollars1 of 'which one-fourth was paid in March.l another fourth was payable on 
the 1st of June, another fourth on the 1st ot September another fourth on the 1st ot December. . 

Particular causes rendered it an accommodation to the agents of France, to postpone and subdivide the Septem
ber instalment. A similar ~ostponement took place with re~rd to the instalment payable by the bank on the 1st of 
Septe'mber, which was not clemanded till the latter end of tne month, and the remainder of the sum contracted for 
has not yet been demanded. The spirit of the precaution, which secur.ed,to the public the privilege of making or 
forbearing its calls, according to circumstances, needs no comment. 

There remain to be noticed two circumstances, which will serve to throw additional light upon the conduct which 
has been observed with regard to the sums from time to time kept on hand. A compa11srin of the sums in the trea
sury, during the years 1791 and 1792, will co~tradict the idea.of any ~i~P.osition to s~lfer the public !Ilon~ys_to accu
inulate, for the benefit of the Bank of the Umted States and its subdmsions, and will at the same time mdicate the 
general rule which has governed. In this comparison, it i_s necessary to recollect that larger operations were to Ile 
performed in 1792. , . . , 

It may be objected, that th~ rule laid down h!15 be~n on several _orcasio!1s ex~eeded; How thi~ has happ~ned at 
certain pe1-iods, has been explained. Bu.t there 1s a view Qf the subJect which will throw further bght upon it. 

The sums which appear on hand at the end Qf any quarter, are always larger on a retrospective than on a previous 
view. This proceeds from the following cause: . . . . . . 

The judgment to be formed before.hand of t~e sums which will be rec~ived within !)-DY. fu~re penod, must of 
necessity be rei:,"lllated by the returns m possession of the treasury, at the time the exammation 1s made. As these 

Q 
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come forward with more or less punctuality, that judgment will be more rir less accurate; butl the appearance on the 
returns will always be short of the fact, because a certain number of returns, at any perioa of examination, will 
necessarily be deficient.· What does not appear, must of cqurse be essentially excluded from the calculation of the 
receipts to be expected within any near period. Because the extent of the sums which may have accrued, beyond 
those shewn by the returns in hand, is unknown, and it is still more uncertain in what months the payments of them 
may fall; and the combinations of tlie treasm-y, as to the means of fulfilling the demands upon it, ought to proceed 
as little as possible upon conjectures and uncertainties. • 

Monthly abstracts of the bonds taken at each port. are the documents which serve to inform the treasury of the 
progress of fhe receipts upon the duties of imports. From these, a general abstract is made up once a month at the 
treasury, foi-the information of the head of tfie Department, shewing the-amount pay:able in each month. 

But very considerable differences appear from one month to another. 'The statement CZ, will serve as an 
illustration. ' • • • • 

It contains a comparison of the sums shewn by two successive abstractshone of the 7th of November, the othei· 
of the 7th of December last, for a term of ten months, distributed into mont ly subdivisions. The aggregate differ
ence upon the whole term between the two abstracts, is 495i308 dollars and 73 cents; upon two months, beginning 
with November, and ending with December, it is 151,789 dol ars and 40 cents; upon a quarter beginning with Janu
ary, and ending with March, it is-174,471 dollars and 66 cents; upon a subsequent quarter, it is 81,055 dollars and 
81 cents;"upon a still subsequent quarter, it is 87,991 dollars and 86 cents.- -

Hence it is evident, that an arrangement, founded upon the abstract of the 7th of November, would suppose a 
receipt during any part of the time embraced by it, even thP. most proximate, considerably less than would appear 
by the abstract only one .month later; and it must always happen, from this circumstance, that the actual receipts, 
while punctuality is preserved, will exceed the anticipations of them, and that greater balances will be found to 
exist at any given period than could have been beforehand safely calculated or .acted upon. -

This circumstance, duiy considered, will be a further and powerful justification of the conduct _pursued generally, 
in relation to the moneys from time to tinie kept on hand, and particularly with regard to the loans of the bank. 
Low as the state of the treasury a:ppears to have been on a" retrospective view, when the moneys upon those loans were 
called for, the prospect, at each time, must have presented the appearance of a less competent ·supply, or a greater 
deficiency, than was afterwards realized. , - • • • 

I am not sure but that I owe an apology: to the House for taking up so much of its time in obviating the imputa
tion of partiality or favoritism towards the-banks; the aspect under ,which I view it, admonishes me, that I may have 
annexed to it greater importance than was intended to oe given to 1t by its authors. 

That a disposition friendlr to the accommodation of those institutions, as far as might be consistent with official 
duty and the public interest, has characterised the conduct of the Department, will not be denied. 

No man, placed in the" office of the Secretary of the Treasury~ whatever theoretic doubts he may have brought into 
it, would be a single month without surrendering ·those doubts to a full conviction, that banks are essential to the 
pecuniary operations of the Government. • , 

No man, having a practical knowledge of the p'robable resources of.the country, in the article of specie, (which he 
would with caution rate beyond the actual revenues of the Government) would rely upon the annual collection of 
four millions and a half of dollars, without the instrumentality of institutions that give a continual impulse to circu
lation, and prevent the stagnation, to be otherwise expected from locking up from time to time large sums for periodi
cal disbursements; to say nothing of the accommodations, which facilitate to the merchant the payment of the consi-
derable demands made upon him by the treasury. , • 

No man, practically acquainted with the pecuniary ability of individuals, in th1s countt-y, would count upon find
ing the means of those anticipations of the current revenue for the current service, which have been, and will be 
necessary, from any other source than that of the banks. 

No prudent administrator of the finances of the country. therefore, but would yield, to the dispositionf which has 
been acknowled~ed, as alike essential to the interest of the Government, and to the satisfactory discharge of his trust; 
a disposition which would naturally lead to ~ood offices, within the proper and ;justifiable bounds. 

After the explanation which has been offered, to manifest the necessity and pro:priety of the loans made of the 
bank, it can scarcely 'be requisite to enter into a refutation of the process by·which 1t has been endeavored to esta
blish that the Government pay:s seventeen per cent. upon those loans. The state of the treasury rende1·ed it expe
dient to borrow the sums which were borrowed; they have been duly received, and the fate of interest stipulated 
upon them is five per cent. The Government then )Jays upon them five per cent. and no more. 

The history which was ~iven, in my last letter, of the course and situation of the foreign fund, proves that the sup
position from which the interence, of paying seventeen per cent. upon the domestic loan, has been drawn, is erro
neous. The balances on hand, at the respective periods in questiqn~ are the residues of the moneys which had been 
received from every sour"e, including the loans, toreign and domestic. • 

• But, if the supposition which appears to have been made, had been true, it was still impossible that seventeen per 
cent. could have been paid. By no coi1struction can the rate be extended beyond ten. The mean interest of the 
money borrowed abroad, including charges, is five per' cent.; the interest stipulated to he paid on the loan from the 
banb. is also five; the sum of the two 1s ten. It 1s immaterial for what purpose the foreign fund was obtained, 
whetJ1er to pay to France or to _purchase the debt; the worst consequence th~t can result is double not treble interest. 
T~e mter~st paya~le to France 1s payable foi: ~oney-s borrowed and spent dm:mg__g1e war .. It can neve~ be tru!,r said1 that that mterest 1s now payable on any existmg fund, whether borrowed m Holland or borrowed m the Unitea 
States, or bon·owed there and re-borrowed here. It can never serve to make·an addition to the cost or charges of 
any: such fund. 'Tis payable upon one long i,ince procured and used. 

But it is not obvious how the supposition came to he entertained, that all the moneys drawn here from the foreign 
fund had been borrowed for the pay-ment of the debt to France. The presumption would seem to h:tve been more 
natural, that they had been principally, if not wholly introduced with a view to purchases of the debt, and conse
quently had a more special reference to the act authorizing a loan for that purpose. An,d the fact is, that this was 
the destin:1tion of far the. greatest proportion of the sums d_rawn for. It. has beE:n stated that a part had an ey~ to 
the supplies to St. Dommgo, and that another part was mtroduced with a view. to the payment'o£ the foreign 
~~~ ' .• . ' . 

The additional observations to which f shall request the attention of the House will apply to the course and state 
of the sinking fund, conceming which, I transmitted with my last communication,-three statements, numbered I. II. 
and UL* · , • 

To give a more collected view of this part of the subject, it may be of use to include here a recapitulation of some 
ideas, which have been stated in other places. • • • 

It is the course and practice of this Department, for all public moneys, from whatever source proceeding, to pass 
into the_trea.~~ry, and. there form a comm~n mass; subject, under the-responsibility of the officers of the Department, 
to the dispositions which have been prescribed by law. • , , • 

The surplus at the end of the year 1790, appropriated to the sinking fund, amounting to 1,374,656 dollars and 40 
cents,went, as it was received, into the treasury. • • 

All the proceeds of the bills drawn upon the foreign fund, prior to April, 1792, except the sum of 177,998 dollars 
and 80 cents, left in deposite with the 'Bank of North A1nerica, for reasons which have been explained, passed from 
time to time into the treasury. The whole amount of the sums paid in is 907,294 dollars -and 23 cents. 

The pr~ceeds'of the bill_s dr~wn f01:, in, and supsequent to, April, 1792 have not y~t passed into the tre~ury, for 
reasons which have been !1ke'Y1se as~1gned. It '"'.ould have bee~ done before ~his tune, as far as the re~eipts had 
gone.,-but for the present mqUll"Y, which temporarily suspended it. I thought 1t best to make no alteration in the 
state of things, as they stood when it began, at least- till all the information desired had been given. Measures will 

• For these statements, see Nu,49, pages 210,211, a11d212. 
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now be taken for a settlement of the accounts. and fora transfer of the proceeds. The whole amount of those bills, 
paid and unpaid, including an estimated sum. of interest, will be, as heretofore stated, 1,220,476 dollars and 10 cents. 

The whole amount of the bills drawn is 2,305,769 dollars and 13 cents. • • 
Out of the sinking fund composed of the surplus of the revenue, to the end of 1790, and the proceeds of the 

foreign bills, there were issued from the tr~sury, and expended in purchases, to the end of 1792, 957,770 dollars and 
65 cents. ·• . 

For reasons which have been stated, it was finally deemed :idvisable to place those purchases ·wholly to the 
account of the surplus of 1790. • • • . . 

Consequently, there remained on the 1st of January, of the present year, 416,885 dollars and 75 cents, of the 
above mentioned surplus, unapplied to purc,hases; and the whole of the foreign fimd, except the sum of 726,000•dol
lars, paid, and reserved to be paid, for the use of the colony of .St. Domingo, and the sum of 191,316 dollars and 90 
cents paid,_ and reserved to be paid, to the foreign officers, became free for future application. The balance of the 
proceeds ot the bills, after deductino-for those reservations, is 1,388,452 dollars and 22 cents. . • 

Since the 1st of January, 1793, there have been issued, on account of the foreign fund, for purchases, 284,901 dol-
lars and 89 cents. . 

The practice has uniformly been, not to separate any of the moneys belqnging to the sinking fund, from the com
mon mass of the moneys in the treasury, but in proportion to the occasions of investing them in purchases. 

Hence the sum of 957,770 dollars and 65 cents, issued previous to the present y~ar and the sum of 284,901 dol
lars and 89 cents, issued dm-ing the present year, making, to~ether, 1,242,672 dollarsanJ 54 cents, are all the moneys 
which have been ever separated froin the ,common mass or the treasury, for the purpose of the sinking fund; the 
whole of which, except 49,282 dollars and 74 cents, have been actually expended in purchases. 

The una}Jplied sum remains deposited in the Bank of the United States, except a small balance of 61 dollars and 
76 cents, in the hands of 'William Het.h. • ' • • 

From the above rule, the part of the sinkin~ fund arising from interest on the debt e.-.,:tinguished by purchases or 
otherwise, is to be except~d. The practic~ hitherto, has been to i~clu~e this interest in the general dividend ~f each 
g_uarter, and the warrant issued to the 'ca,luer of the bank for paying 1t. The statement No. 3,* accompanymg my 
last letter, shows the application of this fund hitherto. , ' . 

Tl1e law directs that this fund shall be invested within 30 days after each quarter. This provision began to take 
effect on the 1st of July last. • · , 1 ' ·: 

But the investments .were not made within the respective.times prescribed. This proceeded partly from the state 
of the market, and partly from the regulations adopted by the commissioners, who were the Secretary of State, the 
Attorney General, and the Secretary of the Treasury.• -

Their regulations, applying to the two first quarters, limited the pl'ices to certain rates, and prescribed the mode 
of sealed proposals. The Treasurer was appointed agent for the commissioners. ' • 

The proposals, with. regard to the first. quarter, were receivable till 28th. of July inclusively; none were offered, 
as the Treasurer reported to me, and nothing was.done. ' . 

The experiment of sealed proposals was a~ain tried the second. quarter, with somewhat more, though with but lit
tle success. The restriction to this mode ot proceeding was rescinded, on the last day of the thirty allowed for 
purchasing, and some further purchases were made, but the whole sum invested was only 25,969 dollars and 96 
cents. 

The residue of this timd, except some small sums noted at foot of statement No. 3,"'' was in January past. 
The unapplied part of the surplus of 1790 having been_expended in aid of the receipts of 1791, accordino

to the provision which was made for that purpose, will remain suspended until the future receipts shall so far excee1a 
the current disburst1"fl,ents as to produce a surplus for replacing it. 

In computing the amount of the unapplied fo1·eign fund. it is necessary: to take into the account the payments 
made from it dul'ing the years 1791 and 1792 on account of the interest of the foreign debt. 

Provision having been made for paying this interest out of the domestic revenues, the sums which have been 
paid on that 8:,Ccount, from the foreign fund, are to be considered ii). the same light as if they had been transferred 
here by drafts. • 

The amount paid at Amsterdam is 1,633,189 guilders and two stivers, equal 'at 36n ninetieths per guilder, to 
659,874 dollars and 34 cents. , 

There will be additions to be made which ar~ not at present ascertained. • 
Adding this sum to the proceeds of the bills, and deducting the sums paid and to be paid for St. Domingo, and 

the foreign officers, arid those applied to purchases during the present year, there will remain a sum of 1,763,424 dol-
lars and 68 cents, subject to a future application. . ' . 

Of this sum, 1,71?,09~ ~ollars and 11 ~ents will be properly applic!!;ble to the -purchas~ of the debt. But circum
stances may render it eh~ble to appropriate a part ofit towards the discharge of the foreign debt. 

From tlie plan which nas been pursued, it is also liable to this application. 
I have the honor to annex to the statements.heretofore transmitted, those in the printed schedules marked A, B, 

andf ~ihibits the relative state of revenue and appropriations, to the end of 1792. B the relative state of appro
p,-iatiom1 and expenditures to the same period; sliowino-the balance unsatisfied of each head of apprcpriation. C, 
applies these statements to an explanation of the demands or charges upon the excess of income, beyond the disburse-
ments, to the end of 1792. • 

In addition to these are two statements, marked D and E. 
D, showing what proportion of the balances unsatisfied of the several ap)Jropria tions are-likely to be real expendi

tures, and what part are not likely to be so. In ·this, however, in several instances, probability must guide, the 
nature of the thing not admitting of certainty. : 

E, showing the cash on and upon the first of January last, and likely to be received from that day to the first of 
April next, and the sums paid and payable during tliat period. . • 

The result, founded upon facts, contradicts very essentjally that statement, which aims at showing the ability of 
the treasury, be~ides defraying the current expenses of the quarter, to pay off two millions to the bank; still leaving 
a balance in favor of the treasury of 664,263 dollars and 54 cents. 

It shows that, after satisfying the demands for which the treasury is bound to be prepared, including a payment 
to the bank of only one tenth part of the 2,000,000, of which the,statement alluded to supposes the complete payment· 
there would remain a balance in favor of the treasury of no more than 664,180 dollars and 89 cents.§ ~ 

It could answer no valuable purpose to delay the House with a J!articular examination of the various misappre
hensions which have led to a result so different from the true one. It will be sufficientJ as an example, to state a 
single instance. It is assuIIJ-ed as an item in the calculation, that a sum of a mil!ion ot dollar~ _wil} come into the 
tre~ury by the first of April, on account of the i:evenue of t!'te current.Jl}3r;. whll~ the probab1hty Is, that the sum 
received may not exceed ten thousand dollars; this presumption of a milhon 1s evidently founded upon two mis
takes. 1st. It proceeds on the basis of an annual revenue of four millions of dollars, and supposes this sum equally , 
distributed petween the different quart~rs of the year la million t~ eac_h quarter; wh~n, in fact, there are two seasons 
of the year mcomparably more productive than the otner parts of it, viz: Those portions of the sprmg and fall which 
are embraced by the second and third quarters; the first and fourth being far less productive. 2d, It supposes all 
the duties which accrue are immediately paid; whereas the cases of prompt payment are confined to those in which 
the duties <?n particular arti<,?les imported in one vessel, _by one person.or co-p!Ll'tnership, do not exce~d 50 do~lars; 
in u.ll otl1er mstances, a credit not less than four months 1s allqwed, which carries the payment on the importations 
upon the very first day of the quarter, a month beyond the expira_tion of it. ' 

• For statement III, see No. 49, page 212. ,j: For A, B, and C, see No. 50, pages 219 to 222. 
~ The sum here mentioned was omitted, through hurry, to be inserted in the original. The blank is here filled conformably to 

the litatement E. 
so t 
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If the whole amount of .the duties,. which accrued during the first quarter of 1792, in .cash and bonds, was no 
more than 307,\63 dollars and 84 cents, adding one seventh for the add~tional duties, it ought, by analogy, to be the 
first 9uarter of the present year, 322,472 dollars and 94 cents; less., in totality, than.the sum which it has been com
puted would be actually in money in the treasury, by-677,527 dollars and 6 cents; and less, by the whole million, 
nearly, than will probably be in money in the treasury on that account. -

'With.perfect respect, I have the honor to be, sir, your most obedient and most humble servant, 
• • • ALEXANDER HAMILTON, 

- Secretary of the Trea.mry. 
J:he Hon. the $PEAKER of the House of Representatives. 

(A x.) 

Market prices of Public Stocks, takenfrom actual Purchase.'j and Sales . 

. 
Dates. 6 per.cents. _ 3 per cents. Deferred. Dates. 6 per cents. 3 per cents . Deferred. 

. 
1791. s. 'a.. s. d. s. d. 1791. s. d. s. d.' s. d. 

January 3 17 0 9 0 8 9to 9 0 Treasurer's .. 
20 17 3 9 0 810to90 price, 8-14 - - 12 0 12 6 

Treasurer's September 16 20 9 12. 0 12 6 
purchases 24 17 4 October 1-14 20. 4 to 20 9 12 3 12 4 to 12-6 

F ebruary 

larch -
. -

A pril -

fay -

J une -

J uly -

ugnst -A 

T reasurer's 
price, 

Se ptember 

26 
2 
8 

14 
.21 
28 
5 

12 
25 
2 
7 

20 
26 
30 
4 

14 
20 
25 
27 
7 

10 
15 
25 

1 
5 

11 
14 
21 
23 
29 
1 
6 

16 

17 
20 
25 
30 

1 
3 

17 6 
17 to 17 4 

17 4 
17 6 
17 2 
17 0 
17 0 
17 0 

- -
17 0 
17 1 
17 2 
17 0 
17 5 

- -
17 2 
17 2 
17 2 
17 2 
17 2 
17 6 
17 6 
17 9 
17 10 
18 0 

- -
18 7 
19 0 
19 3 
20 0 
20 6 
21 0 
21 0 

- -
21 0 
21 0 

- -
21 3 
21 0 

9 1 9 2 
9 1 9 2 
9 2 9 4 . 9 2 - -

- - 9 0 
9 0-

- - 9 0 
9 0 9 0 

' 
9 0 8 11 
!) 3 9 0 
9 0 9 0 

9 2 9 I 
9 1 9 0 

- - !) 0 
9 3 9 3 
9 6 9 4 

10 0 
9_ 9 to 9 10 99to910 

10 0 10 0 
10 3 10 8 
9 9 

12 0 12 0 

12 0 12 6 

- - 12 6 

12 5 12 10 
- - 12 10 -. - f2 9 
- - 12 9 

25 21 8 12 3 13 3 
November 2 21 7 12 3 13 2 

12 - - 12 6 13 0 .16 22 0 12 7 13 3 
December 2 22 i 

6 22 2 12 10 13' 2 
12 - - 12 10 13 2 
22 22 4 13 0 13 2 

1792. 
January 4 23 4 

9 23 9 ,• 

Febnmy 
20 24 3 14 6 14 6 
9 24 9 14 • 6 15 0 

15 24 7 
• 21 - - - ' - 15 0 

23 24 0 14 3 14 9 
March' 7 2J 0 - 14 6 15 0 

15 22 0 
'26 21 3 

April . - 12 20 0 12 0 12 6 
May. - 12 . 21 3 

14 21 6 
25-29 22 0 

June - 7 22 0 
16 - - - - 13 0 

July - '" 2 21 3 
. 

12 6 13 0 
- 14 21 2 

17 - - 12 4 12 10 to 13 
20 21 6 12 4 to 12 6 12 10 to 13 

August 6 21 115 . 
12 10 to 13 - -9 22 0 

13 - - - - 13 3 
September 12 22 0 13 1 13 6 

22 21.11 
26 - - 13 1 13 7 

October, 2 21 9 to 21 11 
5-8 - - 13 0 

23-26 21 9 13 0 13 6 
December 7 - - ·12 5 

14 20 2-3 

At the request of the Secretary of the Treasury of the United States, I do certify, that the prices, mentioned in 
the foregoing statement,!are taken from entries made in my books, of purchases and sales of Public Stocks, in this 
city, at the respective dates therein mentioned. • 

MATTHEW McCONNELL. 
' I PHILADELPHIA, Febr11ary 16th, 1793. 

I 
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(By.) •. . . 
Prices of the Public Stocks, taken from the Gaiett/ of the United States • 

. 
DATES, Six Deferred. Three Dates. Si.-i: Deferred. Three Dates. Six 

0

Deferred. Three 

per cent. per cent. pei;-cent. per cent. . . percent. per cent. 

~ . 
1791 8. d. 8, d. 8, d. 1791 8, d. 8- d,. 8, d. 1792 8, d. S, d. s. d. 

Jan. 1 17 6 ·3 '6 8 6 Sept. 7 21 0 12 9 12 5 May 2 21. 0 12 6 12 2 
5 17 3 8 6 8 6 10 21 0 12 6 12 0 5 21 3 12 9 12 2 
I! do 8 9 3· 6 1.4 do do do 9 do do do 

12 17 0 8 9 8 6 17 20 6 12 6 12 0 12 21 6 13 ·o 12' 6 

15 do 8 9 8 6 21 20 9 12 0 11 9 16 21 8 13 0 12 6 
19 do 9 0 8·9 24 do •do do 19 do do do 
22 17 4• 9 4 9 0 28 , do do do 23 22 o· 13 2 12 8 
26 16 9 9 0 9 0 Oct. 1 20 6 12 2 1.1 6 26 22 0 13 2 12 8 
29 17 0 9 0 9 0 5 20 6 12 3 11 6 30 22 6 ' 13 9 13 4 

Feb. 2 17 3 9 1 9 0 8 ·20 6 12 3 11 3 J~ne 2 do • do do 
5 • 17 3 9 1 9·0 12 20. 8 ,12 4 11 :4, 6 - . - -
9 17 4 9 2 9 2 

/ 15 20 8 12 6 11 4 9 22 3 13 9 13 2 
12 17 8 9 2· 9 2 19 21 0 12 9 11 9 13 22 2 13 6 13 0 
16 17 3 9 2 9 1 22 21 ,6 1:3 0 12_ 0 _ 16 22 0 _13 2 13 0 
19 17 6 9 2 9 1 26 · 22 •O 13 4 12 -6 20 22 0 13 2 13 0 
23 17 2 9 2 9 i .29 22 0 13 4 

~
2 6 23. 21 7 13 0 12 4 

26 17 3 g, 2 9 2 Nov. 2 21 6 13 3 . 2 3 ~7 21 0 13 0 12 4 

}larch 2 do do do 5 21 8' • 13 3 12 6 30 do do do 
5 17 O· 9 1 9 1 ·g 21 6 13 0 12 3 July 4 21' 4 13 0 12 6 
9 do do do . 12 ·.22 0 13 2 12 ·6 7 do do do 

12 17 0 9 0 9 0 . 16 22 0 13 2 l2 6 11 21 3 13 0 12 3 
16 17 1 9'0 9 0, 19 22 2 13 4 12 :6 14 do do do 
19 tlo do do 23 22 0 13 !) 12 6 18 21, 0 12 10 12 3 
23 do do do 26 21 ;i.o 13 2 12 4 21 21 3 13 0 12 4 
26 do do do 30 21 9 13 0 l2 5 25 . 21 4 13 1 12 6 

so do do do Dec .. 3 22 2· 13 3 '~2 8 28 do <lo do 

April 2 17 ~ 9 0 • 9 0 7 22 2 13 3 12 10 Aug.I 21 4 13 0 12 6 

6, 9 do ·do do 10 22 4 13 4 13 0 4 21 6 13 6 12 6 

• 13 17 0 9 0 9 1 14 22 2 13 3 13 -0 8 22 0 13 4· 12 10 
16 17 2 9 0 9 2 17 22 6 13 3 JS 0 11 21 9 13 0 12 6 
20 17 0 9, 0 9 0 21 22 3 . 13 3. 13 0 ts 21 9 13 2 12 10 
23 do 'do do 24. 22 6- 13 3. ·13 0 18 21 9 13 3 12 9 

30 17 2 9 1 9 2 28 '22 9 13 6 13 4 22 22 0 13 4 12 9 

~lay 4 'do do do 31 23 0 • 13 8 l3 6 25 22 0 13 6 13 0 
7 clo do do 1792. 29 22 0 13 6_. 13 0 

11 - - - Jan. 4 23 4 14 2 14 0 Sept.1 22 0 13 6 13 0 

14 do do do 7 23 4 14 0 . 13 10 5 - - -
18 do do do 11 23 9 14 6 14 3 8 22 0 13 6 13 0 
21 do do do . 14 24 0 15 1 14 8 12 22 2 13 7 13 1 
25 do do do : 18 24 9 15 3 15 0 15 .22 0 13 7 13 1 
28 17 2 9 2 9 3 21 24 s. 15 2 15 o· 19 22 0 13 6 13 0 

June 1 17 2 9 2' 9 4 25 25 9 15 8 15 4 22, 26 do do do 
4 17· 3 9 3 9 4 28 25 0 15 3 15 0 29 - - -
8 17 6 9 4 9 5 Feb. 1 25 6 15 6 15 4 Oct. 3 22 0 13 7 13 1 

11 17 6 9 4 9 5 4' 25 3 15 3 15 0 6 21 9 13 6 13 0 

15 do do do 8 25 1 '15 3 '.15 0 10 do do do 
18 17 7 9 5 9 7 11 - - - 13 do do dr, 

22 , do do do 15 24 7 '15 ,0 14 8 17 21 6 13 4 12 10 

25 17 8 9 9 9 9 18 24 2 15 0 '.14 6 20 do do do 

29 18 0 10, 0 10 0 22 24 1 14 8 14 5 24 do do do 

July 2 18 0 10 0 10 0 25 24 4 14 8 14 3 27 21 4 13 4 12 9 
6 17 10 911 9 11 29 24 '6 14 10 14 4 31 do do do 

9 18 0 10 0 10 0 :March S 24 8 15 0 14 4 Nov. 3 21 _ 4 13 3 12 8 

13 18 6 10 6 10 6 7 25 0 15 0 14 6 7 do do do 

16 18 9 10 9 10 9 10 24 0 14 9 14 0 10 21 2 13 2 12 6 

20 19 0 10 .9 10 9 14 22 0 13 6 13 . 2 14 21 3 13 s 12 6 

23 19 1 11 0 11 0 17 do- do do 17 - - -
27 19 6 11 9 12 0 21 22 0 13 0 12 ,6 21 21 3 13 s 12 7 
30 20 0 12 0 12 0 24 21 4 12 6. 12 0 24 do do do 

Aug. 3 20 6 13 0 12 6 28 21 0 12 6 12 0 -·· 28 . 21 3 13 3 12 6 

6 21 3 13 11 12 9 31 21 s 12 6 12 0 Dec. 1 do do do 

10 22 3 13 6 13 3 April 4 21 0 12 6 12 0 ·5 21 _ 0 13 0 12 4 

13 22 6 13 4 13 2 7 do do ·do 8 20 9 13 0 12 0 

17 20 0 12 6 12 6 11 20 0 12 6 12 0 12 20 3 12 3 12 0 

20 20 6 13 0 12 6 14 20 0 l'l 0 11 6 IS. - - -
24 21 3 12 6 12 3 18 ' - - 19 20 2 12 4 12 0 -
27 21 3 12 9 i2 5 21 20 0 12 0 11 6 22 20 0 12 4 11 4 

31 do do do 25 - - - 26 20 0 12 4 1110 

Sept. 3 do do do 28 !::l 0 12 9 12 3 29 20 6 12 8 12 0 
/ 

TREASURY DEPARTMENT, February 19th, 1793. 

JOHN MEYER, Principal Clerk. 
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A comparative statement of bonds for duties becoming due from Novembe1·, 1792, to September, 1793, inclusive, as pe1· montltly abs.tracts thereof, taken 7th 
No-vember, .and 7th December, 1792. _ . . 

Due in Due in Due in Due in Due in Due in Due in Due in Due in Due.in Due in 
Date of abs,tract. November, December, January, February, March, April, May, June, July, August, September, Total. 

179~. 1792. 1793. 1793. 1793. 1793, 1793. J793. 1793. 1793. 1793. 

Dolls, Cts. J)olls. Cts, Dolls, Cts, Dolls. Cts, l)olls. Cts, ]Jolls: Cts. -.Dolls, Cts. Dolls. Cts, Dolls. Cts_. Dolls. Cts. Dolls. Cts. lJJtls. ots. 
Amount per abstract taken$ 487,313 90 311,600 58 85,992 87 26,870 03 83,168 12 78,843 05 54,898 21 50,118 64 39,716 75 7,858 01 - 13,953 66 1,270,333 82 7th November, -

, , I 

Amount per abstract.taken} 
7th December, - 520,577 89 460,125 99 128,710 62 60;607 55 1_ai,,1s4 51 95,596 37 ~ll,362 99 107,956 35 56,667 84 32,807 22 60,045 22 1,765,642 55 

-Excess of December ab-J 
stmct, - - • 33,263 99 .118,525 41 42,717 75 33,737 52 98,016 _39 ~6,753 32 6,464 78 57,837 71 16,951 09 24,949 21 46,091 56 495,308 73 

- , 

- February 19tli, 1793. . 
-.. 

. .'L. WOOD, Jr . . 
I . 
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D. 
Statement shewing the' sm~ of appropriation to the end qf.tlie year 1792, which will probably not be required to 

· • , • satisfy the same. , • • 

For discharging the warrants issued by the late board of treasury, 
For the support of the "Civil list un<Je1· the late and present Go-

vernment, - .. -· - - ~ - - -
For the support of the army of the United St~tes, - - - . 
For paying the pensions due to invalids, • - - . - -
For _defraying ~he expenses of n_egotiations, or· treaties of peac~, 

with the Indians, - - - . - - - -
For interest due on temporary loans obtained by the Secretary 

of the Treasury - - - • _ , - - • - -
For the support ti the ministers, &c. of 'the United States at fo

reign com·ts, and maintaining mtercourse with foreign nations, 
For effecting a recognition of the treaty of the Umted States 

with the new empero1· of Morocco, - . - • - -
For the building, equipment, and support, of ten ·revenue cut-

ters1 (a.) - .: • - - - - - - -
For d1schar~ng certain debts contracted by Abraham Skinner, 

late commissary of prisoners, - - - -. -
Towardf ilis£harging certai1;1 debts conh-acted by Colonel Timo-

thy Pickenng, - - ., - - - • 
For paying the mterest due on the domestic debts of the United 

States, - - - - - - - -
For th~ supporfand repairs of light houses, beacons, buoys, and 

pubhc pier;;, • - - - - . - - ~ 
For clef raying ~ie c~ntingent .charges of Government, -· -
For the reduction ot the pubhc debt, - - - -
For satisfying miscellaneous claims, - - - -
For balances due 'to the French Government, to Oliver P9l-

lock, &c. - - ' - - . - - - -
For paying the debt due to forei&!_l officiirs, - -· -
For payments on account of the l'rench debt, - ~ -

Dolls. 

Balance of appro· 
priation unex-
pended on the 
31st Dec. 1792. 

. 32,176 73 

191,648 31 
316,161 77 
,83,292 89 

' 
13,000 00 

2,401 88 

89,500 00 

7,000 00 

32,704 48 

209 62 

35,939 74 

1,395,824 65 

18,824 11 
8,302 50 

416,885 75 
11,471 36 

2s;84.4 25 
172,962 11 
290,736 17 

3,147,886 32 

Balance which Balance which will probably wi)l be requi-nbt be reqt,1i- ~ red . . red. 
' 

20,000 00 12,176 73 

' 50.000. 00 141,648 31 
150;000 00 166,161 77 
43,017 24 40,275 65 

13,000 00 -
- 2,401 88 

- 89,500 00 

- 7,000 00 

32,704 48 -
209 62 -

20,000 00 15,939 74 

- 1,395,824 65 

10,000 00 8,824 11 
- 8,302 50 
- 416,885 75 
- ll,471 36 

- 28,844 25 
- 172,962 11 
- 290,736 17 

338,931 34 2,808,954 98 

(a.) This. sum has been adjusted in the accounts of the collec~ors, as a charge on the collection of the revenue. 

ALEXANDER HAMILTON, Secretary of the Treasv..ry. 

TREASURY I)EP.\RTME:sT, February 19th, 1793. 
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E. 
DR. Probable state of Cash, froni the last of .Dece~er, 1792, to the I~t of .IJ.pril, 1793, • 

To balance of cash in the Treasury, per 
statement A - - - -

To cash in the banks, on account of fo
reign bills, not passed to the credit .of 
the Treasurer, per statement A Bi -

To amount of proceeds of ditto, deposited 
with the Bank of North America, - • 

To proceeds of Amsterdam bills, expect
ed to be received by the first of April, 

To cash in the hands of the collectors at· 
the end of 1792, per abstract D, -

To sums expected to be received during 
the present quarter, on account of du
ties prior to 1793, - - -

To sum which may be received on ac
count of duties of the current quarter 

To excess of dividend beyond the inter: 
est on the stock of the Government in 
the Bank of the United States, for 

the last half year, - - -

$783,444 .51 

605,883 08 

1771998 ·so 

614,593 02 

151,851 25 

918,254 82 

10,000 

20,000 

By amount of warrants which were 
• drawn prior to the 1st of January, 

1793, and not paid by the Treasurer,* 
By sum.s for which warrants have issued 

subsequent-to the year 1792, -
By sums which were payable to 

foreign offi.ceri, on the 31st 
. December last, - 172,962 11 
F1:om which deduct paYJl!-e!lts 

made since that period, m-
cluded in the amount above • 
stated, of warrants issued . 
subsequent· to the year 
1792, - - • - 9,Jlf;l5. 27 

:By sums payable on account of.the debt 
to France; to the 1st of April, inclu
sively, ~ . - -· -

By arrears fo1• the War Department, -
By other arrears to the end of 1792, -
By quarter's interest on the p~blic debt, 
:By quarter part of the expenditure for 

the currenfservice, - -· 
:By sum requisite for the proposed· In-

._rlian treaty, - .- . -. -
:By·sum advanced by the Bank.of North" 
. America, included in the deposite.of • 

the proceeds of bills per contra, • -
By sum to be issued from the .treasury. 
' to enable the Sei;retary of State to pay .. 

for the bills furnished to him for the 
purpose of the third section of the act 
oflast session, mak.ing certain appro
priations therein specified7 - -

:By first instalment,of two millions dol-' 
Jars due to the :Bank of the United 
States, • - . - - -

:By balance, . - - - -

. tl79:3 

$42,1~6' 33 

549,640 91 

162,976 84 

165,000 
50,000, 
50,000 

712,298 68 

404,196 27 

75,000 

~56,595 56 

, 50,000 

200,000 
664,180 89 

$3,282,025 48 $3,282,025 48 

TREASURY DEP.-\RnIENT, February 20th, 1793. • 
• • • · 'ALEXANDER HAMILTON, Secretai•yoftlie,Treasury. 

• These, of course, did not co~e into J\is ac'count for the last quarter of 17,92, 

'No. 5S. 

SINKING FUND. 

COIDIUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 25, 179S: 

Sm: 
PHILADELPHIA, February 25, 1793. 

In pursuance of a resolution of the House of Representatives, bearing date· the 19th day of this instant, we lay 
before them a copy of the journal of our Board, and a statement of the purchases illade since our last report to Con-
gress. . 1 . • • 

"\-Ve have the honor, sir, to be, your most obedient servants, 

To the SPEAKER qftlie House of Representatives. , 

JOHN ADAMS, 
TH. JEFFERSON, 
ALEXANDER HAMILTON, 
EDM. RANDOLPH. , · 

Pursuant to the act, entitled" An act making_provision for the reduction of the public debt," the following per
sons named therein, on Thursday, the 26th day of August, 1790, at the city of New York, met and proceedeil to 
businei-S, viz. . . 

.ToH:,-ADAMS, Vice President of the United States and President of the Senate, • 
JOHN JAY. Chief Justice, • • 
THOMAS JEFFERSON, Secretary of State, 
APEXA..'<DER HAMILTON, Secretary of the Treasury. 

The Secretary of the Treasury communicated· fQr the information of the Board sundry papers, as follow: 
No. I. Statement of the probable product of duties on imports and tonnage from the first of August, 1789, to the 

last of December next, and of the amount of the appropriations thereout; shewing what surplu1, will remain at the 
end ofthe present year, after satisfying those appropriations. ' 

' 
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No. 2. Abstract of the nef.t amount of duties which have acc1·ued from August, i789, to the 31st of:i\1arch, 1790. 
No. 3. Statement of the moneys now in the treasury and in the hands of.the several collectors.of the customs, and 

which may be expected to be received to the end of the year 1791, togethet· wi,th the sums to be paid out of the same; 
shewing what surJ)lus wjll remain to be disposed of according to the act above mentioned. • 

No. 4. General statement of the domestic debt. 
The Bo~rd adjourned till to-morrow. 

. -'. FRIDAY, August 27, 1790, 
l\Iet according to adjournment. • • . 

Jom, AD.urn1 Vice President of the Unit~d States and President of.the Senate, 
JonN JAY, Cnief Justice, • 
THOMAS JEFFERSON, Secretary of State, 
ALEXANDER HA.i:tJLToN, Secretary of the Treasury. 

The minutes of yesterday were read and approved. 
The Secretary•of the Treasury, at the desire of the Boa.rd, laid, before them certain propositions. concerning the 

<lisposition of the moneys placed under their direction; and the Board having considered and approved the sari1e, came 
to the following resolution, subject to .the approbation of the Pres1dent of the United States~ viz. • 

, That the Secretary of the Treasury cause to be applied, a sum not exceeding fifty thousand dollars ~er month, 
computing from the first day of September next, towards the purchase of the present domestic debt of the United 
States. • That the purchases begin at the city of New York, and there continue until the end of October next, and 
that they 'be then transferred to the cit:v of Philadelphi~: and there continue unti! the_last day ofDecembernextt un
less sooner otherwise ordered. That they be made by tile treasurer, under the d1rect1onofthe Secretaryofthe'nea
sury, at the mark.et price, and in an open and public manner. And that the sa.i,d treasurer be-directed to keep a re
gular account of his purchases, of the times when, pi:i,ces at which, and of the persons from whom, they are made, 
and to render the same for settlement to the Auditor of the Tr~asury, at the end of -every quarter of a year, ·and, 
when settled• to present a copy thereof to the :Board. , • . 

Ordered, That thi~ resolution J>e presented by the Vice Pi'esident to the President -0f the United·States. , 

, . , PHILADELPHu, Saturday, December 18, 1790. 
Met pur,mant to notice. • • • 

Jon::" ADAMS, Vice President of the United States and Presiilent of the Senate, 
Tno~1As JEFFERSON, Secretary of State, 1 

' 

ALEXANDER HA)ULToN, Secretary of the Treasury, 
EDMUND RANDOLPH; Attorney General. . 

The· Vice President of the United States informed the Board ihat he had presented a copy of the resolution of 
the twentv-seventh of August last, on the same day, to the President of the United States, and that he had approved 
the 5l!m~; • and also produced _to the Board the ~id copy, 'ivith the approbatio~1 of the P~esident su~se;ribed thereto, un
der Ins signature, together WI th a letter from him, dated the day after the said resolution transmitting the said copy 
thereof. . , .. 

Ordered, That the said letter.and copy of the said resolution, so approved under the signature of the President, 
be filed among the papers of the :Board. • 

The Secretary of the Treasury then communicate,d to the Board a return f1'.om the Treasurer of the United States 
Qf the purchases of the public debt made by him to the sixth of December instant; and a certified statement of thJ 
account of the said Treasurer, as settled at the treasury. • 

,vhereupon, the :Board took into c~mside!·ation the fo.im of a' report to be made to Congress concerning the said 
purchases, and agreed to the form followmg, viz. . _ , , , 

The Vice Pr.esident of the United States and President of the Senate, the Chief Justice, the Secretary of State, 
the Secretary of the T1·easury, and the Attorney General, respectfully report to the Congress of the United States 
of America- ' • • 

That. pursuant to tlie act, entitled "An act making provision for the reduction of the public debt," they, on the 
twenty-sixth day of August last, convened at the city ~f New York, and entered upon the execution of the trust 
thereby reposed in them. • 

That, it1 conformity to a resolution agreed upon by them on the twenty-seventh, and apJ)roved by the President 
of the United States on the twenty-eightl1 of the.said month, they have caused purchases of the said aebt to be made 
through ,the agency of Samuel Meredith,. Treasµrer oft~~ United States, :"'hich, on the sixth day of D~cember instant, 
amounted to two hundred and seventy-eight thousand six hundred and eighty-seven dollars and ·tlnrty cents, and 
for which there_ have been paid one hundred an.d fifty thousand two hundred and thirty-nine dollars and twenty-four 
o:-cnts, in specie, as will more particularly a_ppea; by a return of the said Samuel Meredith,• confirmed by an authen
ticated copv of his account, settled at the Treasury of the United States, which are herewith submitted, and prared 
t,, be received as part of this report,. and in which are-specified the places where, the times when, the prices at which 
mid the persons of whom, the said purchases had been made. . • 

Ordered, That C(!pies of the fore~oing report, sig!1ed by the Vice President, on behalf of the Board. be severally 
presented or transrmtted to the President of the Umted State.s. to the Senate, and to the House of Representatives: 
and that each of the said copies be accompa!1ied with a c-0py of each of the papers therein referred to. , 

l\Iet pursuant to notice: 
JoHN ADAMS, Vice President of the United State~; 
THoMAs JEFFERSON, Secretary of State; . 
ALEXANDER HA)[ILTON~ Secretary of the Treasury; and 
En:mmo RA.'<DOLl'H, Attorney General. 

PHILADELPHIA, January 18tli, 1791. 

The Secretary of the Treasury informed the Board, that the funds of the United $tatE:s p_ermit the application of 
the further sum of one hundred and fifty thousand dollars, to the purpo~es of the act estabhslimg the Board. '\,'\,"here
upon, 

Re.solve~, That ~fty thous.and dollars be forthwith e~pended, for the ptlrP.oses afor~aid, in each of the cities of 
Boston, Philadelphia, and Richmond, ·under the d1rect10n of th.e collector of :Boston, m Boston; of the Treasurer 
of the United States, in•Philadelphia; and of the collector of Bermuda Hu,ndt•ed, in Richmond. 

Otdered, That the foregoing resolution l>e presented 'by the Vice· President to the President of the United States. 

At a meeting of the.Commissioners of the.Sinking Fund of the United States, on the 15th day of August, 1791: 
Present: The Secretary of State, the Secretary of the Treasury, and the Attorney General. 
The Secretary of the -Treasury having informed the Board, that a further sum, amounting, probably, to between 

three and four hundred thousand dollars, may be applied, in pursuance of the act constituting the Board: Where-
upon it is . . 

Resolved, • ' • 
1. That the aforesaid sum be applied to purchases, at the fqUQwing rate~: ~ 

To the purchase of funded stock, bearing a ·present interest of .six per centum, at twenty shillings in the 
pound. • , . 

Funded debt, bearing an interest of.three per centum, at twelve shillings in the pound; and 
Deferred debt, at twelve shillings and six pence in the pound. 
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2. That, if 11-ny of the aforesaid species of debt be low~r than the rates here fixed, preference be given to it. 
3. That any surplus of the sajd purchase money, or the whole, as the case, under the preceding circumstances, 

may be, be !1PPlied, in the first in~tanc~, to the purchases of the three per cents, and the deferred <lebt, as· far .as they 
can be obtamed; and, afterwards, to the purcliase of _funded stock of six per cent; and . • • 

4. That the cities of P/iiladelphia and New York be the places of purchase.* • . • • • 

At a meeting held at the house of the Vice Pre~ident, • on the 26th of March, 1792: 
Present: The Vice President, the Secretary of State, tl!e Secretary of the Treasury, and the Attorney General. 
Thfs Board having b~en equally !1ivided, at ~heir former meetin_g, ou t~e ~onsfy~ction, of the a~t establishing t~e 

Board, and a letter havmg been written, by their order, -to the·Chief Justice, desmng his immediate attendance m 
the city of Philadelphia, and he having requested that the poiijts on which the said division took place should be 
stated to him in wtiting; and, it appearino-to the Board, that the question turns upon the mere words of the law; 
that his attendance as a trustee of t_h~ sin'l::ing fund, would

0

i!)-terfer~ with ~is attendance as a judge,, on the circuit 
courts now near•at hand; and ·that 1t 1s necessary to operate 1mmed1ately, 1f at all: • • 

Resolved, (the Secretm-y of State dissenting) That the said questi6n be stated in writing, and forwa;ded to the 
Chief J usti:ce, with a request that he· transmit his opinion thereupon, as soon as convenient. •But this resolution 
being dictated by special circumstances, is not to be interpreted so as to form a precedent for obtaining the vote of an 
absent member on any other occasion. • • . . 

Resolved, That the Secretary of the Treasury be authorized to cause to be applied, either at the citr of Phila
delphia, or New York, a sum not exceeding one hundred thousatid dollars, to the purchase of that part ofthe fund
ed ilebt which bears an _immediate interest of ~ix per ce!}tum ~e1: annum, at. the rate of ~wenty shilliJlgs in the 
P.Ourtd. And, that the said purchases be made, 1f at the city of Ph1ladelplna:, by the Treasurer of the Umted States; 
1f at New York, by the cashier of the Bank of ~ ew. York. • . 

The Chief Jl\stice or' the United States presents his compliments to the Attorney General,' and°requests the 
favor of him fo lay before the Board of trustees, the opinion herewith' enclosed, on the question stated in their act 
of the 26th instant, a copy of which the Chief Justice yesterday received,· enclosed i.n the letter which the Attorney 
General did him the honor to write on the 29th instant. 

NEw YoRK, March 31, 1792. 
I . . 

Question 1. Do the words "if.not exceeding the par or true vafoe thereof," ,in the act making provision for the 
reduction of the public debt, restrain the putchase Qf any part of the debt of the United .States ( whether subscribed, 
and hearing an immediate interest of six per 'Cep.t. or an immediate interest of three per cent. or a future inte_rest of 
six yer cent. or unsubscribed) so long as the nmrket price. of the same shall not exceed 20 shillin~s in the pound? 

(tuestion 2. If these words do restrain the, purchase of any species of the public debt, within limits narrower than 
20 shillings in the pound, what rate of interest shall be adopted,· as the rule. for computing the value of each kind of 
stock at this day? • 

The meanin15 of the word pai· is well ascertained. When cash, equal in amount to the sum specified in a bill of 
exchange, is paid fot· it, that bill is said to have been bought and sold at par. • 

·when stock is bought and sold for more or less than what the public have engaged to pay,. that stock is• said to 
have been bought and sold above and below par. Bank notes usually pass, in the vicinity of the 'bank, for the sums 
they promise, that is, at par. ' 

The true value of stock, considered as merchan.dise, is the market price. The true value of stock, considered 
as evidence of-money due.from debtor to creditor, is reganled, by the lav,r1 as bein~ precisely so much casl1 as.was 
contracted to be paiil. Hence, it seems, that the value of stock is of two 1dnds-tne one, commercial, and fluctuat
ing; the other, legal, and fixed. The act adv.erts to and recognises both; the former in" restraining the trustees 
from giving more than the market price, though below par, the latt~r in restraining them from purcliasing at prices 

.ab:r:!1fe~~-not a ki~d of value distinct from either? I think there is; and that it is the one alluded to in the second 
question above stated. It is the result-of comparison, combination, and calculation1 and governed by some principle 
assumed as a standard. It differs, therefore. from the legal·value,·which always 1s the exact sum promised to be 
paid; and it differs from the market price, which. has no standard, b_ut depends ·on momentary and fluctuating cir-
cumstances. • , , • . 

Is the true value, mentioned iri the act,· of this latter, or third kind? I think not • • 
As this is not the ordin~ry sense !)f the word value, and ·as !1 standard to ascertain it is neit~er indicated by the 

act, nor very easy to find, 1t seems smgularthat the.Congress, ·1fthey really contemplated that kmd of value, should 
omit not only to declare this meaning, particularly and expressly, but also to fix the standard whereby the trustees 
should be regulated. • • 

As the act distingllishes the market value 'from the legal value, so, also, the value in question, "if intended, would 
probably-have bee]! distinguished from both, and not confounded, as it now is, with tlie legal value, by so connecting 
the words the par, with ilie words true value, by the particle ot, as naturally and grammatically to exclude the idea 
in contemplati,on: for the particle or, placed as it is, ap_{)ears, to me, to be precisely equivalent to-that is to say; in 
other words, ,o unt:. . . . 

No other than the legal value can, accurately, be called the true value in general terms. The laws of moralitv, 
and of the land, oblige the debtor to pay the sum promised. and they entitle and direct "the creditor to receive it. 
Debtors and creditors are the only persons strictly interested in the value of debts. 'Whatever is the true value 
between them, must be seen as being so by others, as well as by them; and therefore, when laws, or persons, and 
especially laws, speak of the true value of a debt, they are,.in my opiruon, always to bl! understooa as intending the 
sum due or legal value, unless they use additional expressions to particulat·ise their meanin". 

For these reasons I atp. of opinion that the words " if not exceeding the par or true value tfiereof," do not restrain 
the purchases of any part of the debt of the United States, so long as the market pric~ of the same shall not exceed 
the sum actually due-from, and payable by, the United States, in o.ischarge of those debts. • 

JOHN JAY. 
3ht March, 1792. 

At a meeting of the Trustees 'Of the Sinking Fund, at the house of the Vi'c~ Pre~ident ~f the United States, on the 
~~~~~TI~ • •. 

Present: The Vice President, the Secretary of State, the Secretary o(the Treasury, and the Attorney General. 
Resolved, That the Secretary of the Treasury be authorized to cause to be applied so much of the sum of one 

hundred thousand dollars, directed to be expended by the act of this Board, of the 26th day ·of March last, as may 
remain in hand, to the purchase of three per cent. and deferred stock, upon a computation of interest at the rate of 
five per centum. ' • • , . 

From this resolution the Secretary of State dissents. 

At a meeting of the Trustees of the Sinking Fund, on Thursday, the 12th of April, 1792, 
Present: The Vice.President, the Secretary_ of State, th~ Secretary of the Treasp.ry, and the Attorney General. 

l • 

•At; meeting held on the 7th of November, 17~1, when the Vice President, Secretary of State, and Attorney General, 
were present, a report to Congress was agreed to. 
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Re8olved, That the Secretary of the Treasury be authorized to expend,,in the purchase of stock, a: further sum, 1 

not exceeding two hundred thousand dollars, on the principles of the resolution of the 15th day of Au~st, 1791. 
From so much of the aboye resolution as relates to the purchase of three,per cent. ancl deferred stock the 

Secretary of State dissented. . 

At a meeting ,of the trust~es of the sinking fund~ July 13, 1792. . 
Present: The Secretary of State, the Secretary of the Treasury, and the 4-ttorney General. 
The Secretary of the Treasury having informed' the Board, that there were, at the disposal of the Board, pur

suant to the 7th section of the act, entitled "An act supplementacy to the act,m;tking provision for the debt ot the , 
United States," forty thousand four hundred and fifty-one dollars fifty-one cents and four mills, arising from divi-
dends of interest on the public debt, heretofore purchased, under ihe authority of the Board: , 

Resolved, I That the interest on so much of the debt of the Unitecr' States as has been purchased, or redeemed for 
or by the United States, and as may have been paid into the Treasury thereof~ in satisfaction of any debtor demand, 
and 'the surl)lµs of any sum or sums appropriated for the payment of interest upon the said debt, which may have 
remained~ after· paying such interest, be applied, within the time limited for tliat purpose, to the purchase of the 
several kinds of stocK, at the lowest prices for which they can be obtained, if not exceeding the respective rates 
authorized by a resolution of the Board, of the-· - day of last-- . • • 

That Samuel Meredith, Treasurer, be the agent for mi_lking the said purchases. 
That they be made by receiving sealed proposals "for any sums which parties •offering shall incline to sell, pre

ferring the lowest offers,• with re~ard, as far as may be, to the purchasing of equal proportions of the several ki'nds of 
-stock; and that the said agent, forthwith, advertise to receive such proposals until the 28th day of July, instant, 
inclusively: •. . • . 

The foregoing, being the substa.nce of what passed ·at the meeting, was red~ced into fonn, and approved by the 
President, as follows: , 

The Secret.ary of the Treasury having informed the Board th,at there are, at their disposal, ·certain sums of money, 
arising from the funds assigned by law: . 

Resolved, That the said sums of money be apl)lied, withi'l the time limited by law to the purchase of the several 
kinds of stock, at the lowest prices, pursuant to the directions Qf the law, and according tci the rates prescribed in 
the last resolution of this Board, concerning such purchases. 

Rrsqlved, That S<1,mue\ Meredith, Trea.l!ure1· of' the United States, be the agent for the foregoing purpose; that 
he receive sealed proposals to any amount; that he prefer the. lowest offers; that he have regard, as far as may b.~~ 
to the purchasing of equal proportions of the several kinds of s'tock; and that he.advertise to receive proposals until 
the 28th, of July, instant,.inclusively:· -

At a n1eejing of the trustees of the sinking fund·, 
PHILADELPHIA, Octobei· 20th, 1792. 

Present: The Secretary of State, the Secretary of the Treasury, and the Attorney General of the United States 
It appeared fo the. Board, from the information of the Secretary of the Treasury, that there were certain moneys 

on hand, belonging to the fund, constituted by the.7th section of. the act, entitled "An act supplementary to the act 
making provision for the debt of the United States." , 

Re8olverl, That the interest rec•eived on account of the sinkino-fund up to the 30th of September, 1792, and all 
other moneys remaining on hand, belonging to the said fund, ana'. unexpended, be applied to the purchase of stock, 
in the same manner as 1s prescribed by a resolution of this Board·, of the 13th of July last; that Saniuel l\feredith 
be the agent, and Philadelphia be the place of purchase. 

At a meeting of the trustees of tlie sinking _fund, on the 31st g.ay of October, 1792, 
Present: The Secretary qf-State, the Secretary of the Treasury, and the Attorney General of the United States. 
Resofo('cl, That the resolutions of this Board, by which Samuel Meredith, Esquire, the agent for the sinking fund 

in the citv of Philadelphia, hath been restricted to sealed proposals of sale, be restinded; and that he be at liberty 
to purchase stock, accor.ding to the prices, limited in his last instructions·, either openly, and without sealed propo-
sals, or with sealed proposals, as to hi~ ~hall seem expedient.* , , 

At a meeting of the irustees of the sinking fund, on the 14th day of December, 1792, 
Present: The Vice Pl'esident, the Secretary of State, artd the Attorney General. 
The Secretary of the Treasury having informed the Board that he held one hundred thousand dollars at their 

disposal: 
Resolved, That the said suin of one hundred thousand dollars be invested in stock, accordin(J" to the limits pre

scribed bv the last resolution of the Board; that the monev be employed either in Philadelphia .or 'New York, or both; 
and that ·samuel Meredith, the Treasurer of the Uniitd° States, be the agent at Philadelphia, and that the cashier 
of the Office of Discount and Deposite at New York, be the agent there. 

At a meeting of the trustees of the sinking fund, January 16th, 1793, , 
Present: Tl1e Vice President, the Secretary of State, the Secretary of the Treasury, and the Attorney General. 
rhe Secr~tary of the Treasury having informed the Board that there are, at their disposal, a· balance of the 

tlimlends of mterest on the stock heretofore purchased, arid the further sum of two hundred thousand dollars: 
Re8olved, ,That the balance aforesaid be applied to the purchase of stock, according to the instructions given. 

and the limitations prescribed, by the last resolutions of the Board. • • , 
Resolved, That the said two hundred thousand dollars be applied to the purchase of six per cents only, within 

the space of ten davs; and that the Board will meet on the expiration thereof~ to wit~ on Saturday, the 26th inst. to 
take further order, concerning the said two hundred thousand dollars, if necessary. • 

I , 

At a meeting of the tru~tees of the sinking fund, on Saturday, the 26th of January, 1793, 
Present: The Vice President,the Secretary of State, the Secretary of the Treasury, and the Attorney General. 
The Secretary of the Treasury having informed the Board that one hundred and fifty thousl!Jld dollars remain 

une.\'.pended, under the order of the sixteenth day of this instant (January:) 
Resolved, That the said one hundre.d and fifty thousand dollars be appli'ed to the purchase of six per cent. stock 

and the deferred debt, on the prinicples of the resolutions of August, 1791; that the agent prefer the one or the other, 
according as a !!feater or less Tate of interest may be redeemecl; and that the purchases be made either at Phila
<lelphia, under "the direction of.Samuel Meredith, Treasurer of tlie United States; or at New York, under the direc
tion of the cashier of the Office of Discount and Depcisite of the Bank of "the United States there. 

* Here refer to the last general reporf to Congress. 
Sl t 
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At a meeting, of the trustees of the sinking fund, in tlie committee room of the Senate, February 21st, 1793, 
Present: Ti].e Vice President, Chief Justi<;e, Secretary- of State, Secretary of the Ti;easury, a~d Attorney 

Gene'ral. • • 
. The Vice President laid before the Board, a resolu~on of the ~ouse of Representative_!! of the J9th instant~ direct
mg the Board to lay before them a state~ent of all th~ir proceedmgs not heretofore furmshed; Whereupon, • 

Resolved, That a copy of the journal of the Board, and a statement of the purchases ma9-e, since the last report 
to Congress, be prepared and forwarded. • • 

NoTE. All the foregoing resolutions, concerning the expenditure of money, ·have been approved-of by.the Presi-
dent of the United States. . ' . • • 

Haying_ been employed by the trustees of the sinking fund to copy th~ir. journal, ijdo, he~eby, certify, that the 
foregomg 1s a true copy thereof. • . • , - . 

DANIEL BR'ENT. 
PHILADELPHIA, February 25, I 793. 

No. 1. 

Statement of the probable product of duties-0n imports-and tonnage, from'thefirst Qf .11.ugust, 1789, to the last of 
December, 1790j and of the amount vf the appropriations which have been made tnereout, shewing what surplus 
wiU rem,ain at tlie end of the present year, after satisfying those appropriations. • • • 

Actual product from the first ot August, 1789, toihe 31st March, 1790, 
Estimli.ted product from the 31st of ~arch to the last ctf December next, 

I , 
$1,055,836 51 
I,544,1,63 49 

Amount of appropriations, 

Surplus, 

NEw Yom;:, .9.ugust 24, 1790. 

, 2,600,000 oo 
1,631,016 51 

• 968,983 49 

ALEXANDER HAMILTON, Secretaryqfthe T,·easury. 

No.2. 
_, /. . .. 

.9.bstract of the netfamount of duties which have accrued irJ, the United State.i,fiom .9.ugust, 1789, to the 31st Mai·ch, 
1790. 

. 
From August, Frol)l January to • Total. 

STATES. 1789, to Decem- March 31, 1790. 
ber 31st, 1790. . 

New Hampshire, - - - - - - $7,789 2J.½ .$ 589 34½ $ 8,378 56 
Massachusetts; - - - - .• - - 132,525 62f 19,976 01¾ 152,501 64 
Connecticut, - - - - - - - 20,352 87½ 13 388 71 33,741 58½ 
NewYork, - - - - - - - 153,225 57 391796 aa r 193,o:n 90 

' New Jersey:, - - - - - - - 1,971 51 356 10 2,327 61 
Pennsylvania, 

~ 

188.497 94 42,481 29 230,979 23 - - - - - -
Delaware, - - - - - - - .6~572 98;1 -1,868 85 8,441. '83½ 
M3.17land, - - - - - - - 87,365 955 29.635 662 117,001 62½ 

142,052 45}. ' 1 Virgmia, - - - - - - - 22,832 75-; 164,885 ·20( 
North Carolina, - - - . - - - - - - 674 48;; • 674 48;; 
South Carolina, - - - - - 73,751 35 43,788 15 117,539 50 
Geo:i,!cla - - - - - - - 15,946 49¾ ,I0,396 84¾ 26,-343. 34 
Rhode Island. 

$830,051 97¾ $225,784 54 $1,055,836 51¾ 

NEw Yorur, .9.ugust 25, 1790. 
ALEXANDER HAMILTON, Secretary of the Treasu,y. 

\• 

. No. 3. 
General statement of the moneys now in the treasury, and in.the hands oftlie several collectors of the customs, and 

which may be expected to be received to the end of the year 1791, tol{ether with the sums to be paid out of the 
sarpe; shewing what surplus will remain to be disposed o'J, according to the act making provision for the 
reduction of the public debt, viz: . _ . 

Cash now in the treasury 7 and in the hands of the several collectors, - $400,000 
Amount of sums which will become due to the end of the present year, ·- 6Q0,00O 

$1,000,000 
Balance unpaid of existing apJ_Jropriations, - - • - - - ~ • - $900,000 
Deduct for over estimates, and objects which belong to the expenditure c;,f the ensuing year, . 300,0'00 

. . • · -$600,000 
Extra expense, a,s stated by the Secretary of War, which will be incurred towards an expedition, 

now on foot, against th~ Wabash Indian•s, - - - - - . . - 100,000 
700,000 

Surplus to the end of the present yejll"~ , $300,000 

Probable amount of the receipts into the treasury, during the year 1790, computed according to the proportion of the 
receipts _during the present year; - - . - - - - - - . - , . $2,800,000 

Estimated amount of the annual expenditure, including interest on the debt, foreign and, domestic, 
$2,660,861 40, say • -. • 2,660,000 

Surplus to. the end of the year 1791, • $140,000 

, ALEXANDER HAMILTON, Secretary of the Treasury. 
TREASURY DEPARTMENT, New York, .9.ugusi 25th, 1790. 
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It is probable that it will be dee:med advisable to pay the intet~t for the year 1791, on the amount.of the foreign 
debt, out c:,f foreign loans. . . . . . . 
• There 1s one now matured for the acceptance of the Uµited States, amounting to tliree m1lhons of Honus; the 

proceeds of which may be at command in the course of the present year. The expediency of an acceptance of the 
Joan, and of an application of one-third ofit to the purpose of the act within referred to, is under the consideration 
of the President of the United States. . • 

ALEXANDE& HAMILTON, Secretary of the Tre<!Sui"!J. 

•No. 4. 
J1. genera/, stat'eme,nt of the domes"tic debt, according to 'the 'l'eturns made to the treasury by the ·several, commissioners 

✓ authorized to issue certi.ficp,tes of the public debt.. . 

LOAN OFFICE DEBT, 

/ 

• New Hampshire, - - -
• Massachusetts, - - -

Rhode Island, - - -
• Connecticut, - - -

NewYork, . - ·- -' 

New Jel'Sey:, . - -
Pennsylvania, - - -

• Delaware, - - -
•Maqland, - - -
•Virgmia, - - -
• North Carolina, -· - -
• South Carolina, - - -·, 
• Georgia, - - -

. -- -- -., - -- ' -- -- -- -
,- --. --
- -. - -- -

--
-
_, 

--
' -
' -----
' -

• Nomina/,flollars. Specie doll. 90ths , Total. 

972,700 
. 8,048,500 

1,866,800 
4,293,200 
3,509,800 

·4~549,900 
28,522,590 

537,800 
3,993,300 
2,959;800 

869,100 
3,846,405 

951,000 

359,189 59 
, 2,387,075 41 

699,725 37. 
1,308,931 27 
• 949,729· 57 

658,883 69 
3,948,904 14 

66,387 10 
409,725 06 
313,7•V,82 
113,341 11 
218,042 48 
90,442 10 

' 
Am~uht of specie loan office certificates issut!d, • - : 

$11,524,119 21 
112,704 15 

ARMY DEBT, 
Certificates issued to the troops of the line of • 

New Hampshire, - - • - - - - -
Massachusetts,. - - - - • - -
Rhode island, - - - - - -
Connecticut,· - - - - - - -
New York, - - - .- ' - -:-
New Jersey_, - - - - ~ - -
Pennsylvama, - - • - - - - , 
Delaware, - - - - - -
1\t:a17l~d, - - - • _ _ 
V1rgima, - - - - - , -
N oith Carolina, - - - - .- -
South Carolina, - ~ - - • - -
Georgia, - - - - - , -

Cerli.ficates issued to troops not annexed to any State or line. , 
This sum issued, but cannot at present be ascertained to what account it is to 

be plac.ed, - - - - , - ' - - - -
Hazen'il Regiment, - - - - - -
Armand's Legion, • - - • - • -
Invalid Regiment, - • - - - - -
SapP,ers and Miners, - - - •. - - -
Artificers, - - - - - - • 
Forei~ Officers, - - - - . - - -
Hospital De).)lll'.fment, - - - ·- - -
Bedel's and.Warner's Regiment, and Whitcomb's Corps, -

340,246 64 
2,629,153 33 

204,980 21 
1,139,600 24 

900,273 00 
545,083 46 

1,510,022 19 
167,923 79 
8711963 64 

1,129,539 60 
386,226 47 
233,047 20 
110,354 81 

81,353 03 
231,658 51 
130,325 76 
132,240 05 

Certificates issued by the Commissioners in the several· Sf ates, viz. 

33,467 80 
69,419 28 

139,146 31 
39,500 54 
55,049 15 

u,oso,576 01 

By the commissioner for-New Hampshire, - • - • - - . 
• Massachusetts, - - - -

Rhode Island, ... • - ~ -
-Connecticut, - - - - -
NewYork, - - - - -
New Jersey:, - - - - -
Pennsylvania - - - - -
Delaware, - - - - -
Maryland, - - , - ., -
Virginia, - - , - - -
North Carolina, - - - . -
South Carolina, - - - -
Georgia, - - - - -

Certificates. issued ·by t!ie .five Commissioners o.f the.StaJf Department, viz. , 

6,912 10 
228,802 58 
87,750 89 
34,440 24 

I,230,047 39 
917,966 74 
909,207 64 

44,102 50 
70,039 82 

170,995 41 
8,695 76 

65 00 
14;598 43 

Quartermaster's, Commissary Il:ospitat, Clothing, Marine, 
Certificates issued by the Register of the Treasury on accounts settled at the Treasury, 

Estimated at, - - - - • - - - - - _ 

Deduct so much cancelled, being payments made for lands and other property of 
the United States, - - - - - - - _ 

Leaves the amount of the domestic debt, by estimate,; -

3,723,625 20 

1,159,170 05 

744,638 49 

28,344,833 21 

960,915 44 

$27,583,917 67 
Upon .which a calculation of the an;earages of interest 'was made. 

• TREASURY DEPARTMENT, REGISTE~s OFFICE, JJ.ugust 17th, 1790. 
By order. of the Register. . , JOSHUA DAWSON, Clerk. 

The Hon; ALEXANDER ILunLTON, Esquire, Secretar]J of the Treasury. 

NoT:i:. The States marked(•) have had the value of the nominal money ascertained on settlement by the commissioners, the 
others only by estimate, 

( 



240 FlNA~CE. .[1793. 

No. 3558, TREASURY DEPARTMENT, AumToR's OFFICE, Januaru. 25th, ~793, 

I hereby certify, that I have examined and adju(,teu an account·between ·the :United States and Samuel Meredith, 
Esq. agent to the commissioners named in the act of Congress, passed on the 8th day of May., 1792, for reducing 
the domestic debt, for purchases of said debt made from the 15th to the 22d day of December, 1792, inclusive. 
and :find that, by the statement of his account of purchases, up to the 31st day of October last, a balance remained 
due to hjm on account.of said agency, as per report, No. 3209, in specie the sum of, $25,969 96 

I.also find that a warrant, No. 2328, dated December 31st, 1792, ,Vas drawn in his favour, ori account of said 
agency, for the sum of, specie, • • . - . ~- . - . - - -. - ~ - $15,0?S 11 

And the following purchases have been made by said agent, within the JJeriod above mentioned, viz:· . 
In dbmestic six JJer cent. stock, bearing interest from October 1st, 1792, purchased exclusive ofinterest on the same, 

from the 1st October to the 15th December, 1792, at twenty shillings on the pound, - - - $1,000 oo 
Dittl>, bearing interest from said date, purch~e~, including the interest on the same, from the 1st October 

to the 17th December, 1792, at twenty sh1llmgs and three pence on the pound. - - • . - 422 90 
In domestic six per cent. stock, bearing interest from January 1st, 1793, purchased, includipfla-interest on 

the same, fro:iµ the 21st of Decemoer, 179.21 to the first of January, 1793, at twenty shi ing's on the· 
pound - - - "" - - - - ~ - • - - - 7,128 53 

Ditto, b~ing interest from said date, purchased, il}c~µding interest on tlie same, from the. 22d of" Dej:em-
ber, 1792, to the 1st January, I 793, at twenty sh11lmo-s on the pound, - - • - - . - 260 71 

In assumed six per cent. stock, bearing interest from Yuly 1st 1792, purchased, exclusive of interest on 
the same, from July 1st to October 1st, 1792, at twenty shillings and three pence on the gound - 556 65 

Ditto, bearing interest from October 1st, 1792, JJnrchased, exclusive ofinterest on the same, from October 
1st, to December 1:5th, 1792, at twenty shillings on the J.-!Ound, - - - - . -· 1,075 oo 

Ditto, bearing interest from Janua:ry 1st, 1793, purchased mct.uding interest on the same, trom the 21st: 
December, 1792, to 1st January, 1793, at twenty shillings on the pound, - - .- - . - 4,277 62 

Dit~o,bearing interest from the same date, purchased, in<:l~ding intetest on the same, fro_m the 22d De-
cember, 1792, to the first J anUR\'Y, 1793, at twenty sh11lmgs on the pound., - • - - - 350 oo 

. . 
Amounting in the whole to, $1:5; 071 41 

' .. 
For which purchases the said agent has paid, in specie, at the rates before mentioned, agreeably to :i. particular 

statement ofhis account1 herewith transmitted, (after deducting nineteen dollars and ~ighty-one cents, discount re-
ceived on the stock purchased, bearing int-erest from the first January, 1793) the sum' of • - • - 15,063 84 

And for arrearages of interest a& particularized in said statement, the sum of • ' 34 27 

$15,098 11 

Leaving a balance due to the said agent, in specie,1 on account of thefurchases·made by him, up to.the 22d Dece~ber, 
1792, and for which he is to be credited ma tuture settlement o his ~ccount, the sum of . - - $25,969 96 

The statementand vouchers on whjch this report is founded, are herewith transmitted, for the decision of the Comp: 
troller of the Treasury thereon. • . • • 

- R. HARRISON, Jl.uditor . 
. To OLIVER W otcoi'T, jun. Esq. Comptroller o]' t/i,e 'Tr_easury. 

Admitted and certified. 
TREA5URY DEPARTMENT; ComRoU.ER's OFFioi, January.26th, 1793. 

OLIVER WOLC~TT, jun. Comptrofler. 

\ TREASURY DEPARTMENT, REGISTER'S OF~IcE, 
0

23d Felirua'l'JI, 1793. 
I certify that the foregoing is a true copy of the original filed in this office. • 

JOSEPH NOURSE, Regi.ster. 

Pui·chases made by tiie Treasurer of the United States, for the President of the. Sen(!te, the Cliief Justice, the Sec
retary of State, the Secretary of.the Treasury, and the .!JttorneysGeneuil, appointed l,y act of Congress, of the 
12th of/J.ugust, 1790, entitled '.!Jn act maldng provisionfo,r the reducti011 of the public debt." 

' • ' ~ 

Date of 
stock pur• 6 per cent. Interest due on stock purchased. Rate.· Of whom purchased. ~-

1792 
Dec. 15. 1,000 

. - - - - - - 208. John Lynch, - -
Interestduefrom 1st Oct to 15th Dec. _ 

; 1,075 
inclusive, is 2½ months, on $1000, 6 pr. c.t. Ditto, - .. -

-· - - - - - 208, Ditto, - - -
Interest due from 1st Oct. to 15th Dec. 

'inclusive. 2! months, on-1,075, 6 pr. ct. Ditto, - -. -
979 55 - - - - - - 20a. 3d. Gust. & Hu. Colhoun, (in• 

Interest' due from'lst July"to 30th terestfur2mon.17clays) 
Sept. 3 months, on 556 65, 6 pr; ct. Ditto, - - -

21. 11,406 15 Deducting Id ctays' interest, 
22. 610 71 Deducting 9 days' interest, 

$15;07141 

20s. Lott and Higbee, 
Richard & James Potter, 

Amount. Total. 

1,000 

12 50 
1,075 

13 43 

991 :79 
8 34 

2,100 93 

1,000 13 
11,387 34 

609 71 

$15,098 11 

TREASURY OF THE UNITED STATEs, Philaddphia, 27th December, 1792. 
• _ SAMUEL MEREDITH, 

Treasurer of the United'States, and Jl.gentfor Trustees, ~c. 

TREASURY DEPARTMENT, Regi.ster's (}Jfice, 23d February, 1793. 

I certify that the foregoing is a true copy of the original filed in this office. 
JOSEPH NOURSE, Regi.ster. 
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DR. ' 
Samuel Meredith, Esq. agent to the commissioners namecl in· the act p_assed on tlze 8th aay of May, 1792, for 

, reduting the publi,c debt, in account ?J}ith the United States. 

' ' . 
To amount of warrant No. 2328, dated December 31, 1792, drawn ip. ·his favor, on account of said 

agency - • - - - - .- - - - - • - - - - ·- - • 
To aisco~nt received by him, for interest on the following sums of the stock purchased per contra. 
On $7128 53 of the domestic 6 per cent stock, from 21st December, ·1792, to January, 

1793, - - • - . 
On $260 71, of said stock, from December 22, l792, to January 1, 17'92, - - -
On $4,277 62 assumed 6 per cent. stock, from.21st December, 1792, to January 1st, 1793, 
On $350 said stock, from December 22, 1'792, to January 1st, 1793, 

$11 78 
39 

7 12 
52 

To balance due Samuel Meredith, Esq. on account of the purclu\ses made by him, as agent afore-
said, up to the 22d l>ecember, 1792. - , - • r - - . - . ~ • - • - - _ _ 

. 15,098 11 

19 81 

25,969 96 

$41,087 88 

Am't 0 ~ debt S~.s in specie 
purchased. pmd by tile 

Treasurer. 

By balance due to him, on the sel:tlement of bis- account, for purchases made up the 
31st October, 1792, pet· rep'brt No. 3,209, dated November 13th, 1792, - -

By sundry accounts for amount of purchases in the domestic and assumed debt of the 
- 25,969 96 

. United States, made by him as agent to the commissioners for reducing the Jmblic 
debt, from the 15th. to the 2·2d December,. 1792, inclusiye, per bis account dated 27th • 
December, 1792, viz. • 1 

• 

By domestic 6 per 'Cent. stock, bearing interest from •1st Octob!!r, 1792, purchased ex
clusive of inte~est on the same, from the l~t October to·the 15th December, 1792, 
at twenty shillmgs ori the pound, - - - - - - - ~ $1,000 

Ditto, bearing interest from 1st October, -1792, purchased at twenty shil-
lings and tli.ree-pence on the pound, including the interest on•the same',· 
from 1st October to 17th December, 1792, ,. • - - - - - . 422 90 

Ditto, bearing interest from 1st January, 1793, including the interest on the 
same, from the 21st December, 1792, to the 1st of January, 1793, pur-
chased at twenty shillings on .the. pound, - - - - :. - 7,128 53 

Ditto, bearing interest from 1st January ,'1793, including the interest on the 
sarne, from the 22d December, 1792, to the 1st January, 1793, purchased 
at twenty shillings on the pound, ~ - -' - - - - 260 71 

By assumed six per c.ent. stock, bearing intE!rest from July 1, 1792, pur
chased exclusive of the interest on the·same; from July 1st, to October 
1st, 1792i at twenty shillings and three pence on the pound, - -

Ditto, beanng interest from October 1st, 1792, purchased exclusive ofirr~ 

8,812 14 8,817 43 

terest on said sum, from October 1st, to December 15, I792, at twenty 
shillings pn the pound, - - - • ~ - - - - -

Ditto, bearing i:nterest from!Januilry 1, 1793, purchased, including interest 
on said sum, from December~ 21,' 1792, to January I, 1793, at 20s. on 
the pound, , - - - • - - _ -

Ditto, bearing interest from January 1~ 1793, purchased, including interest 
on said sum, from December 22, 1792, to January I, 1793, at 20s. on 
the pound, • • • - - - , - . - , -

556 65 • 

1,075 

4,277 62 

350 

By account of Jnterest p.aid by him on the followin~ sums, included iµ. the foregoing 
6,259 27 6,266 22 

purchases, VIZ. • ' • 
On 1,ooodollars domestic 6 percent. from.October I, to December 15, 1792, 12 50 
On 1,075 ditto assumed 6 per cent, stock, from O'ctoberiI, to Dec. 15, 1792, 13 43 
On 556 65 of said stock, from July 1, to October, 1792, - - 8 34 

34 27 

$15,071 41 $41,087 88 

TREASURY DEPAR~NT, Jluditor's O.ffice, January 23d, 1793. 
~tated and examined, by DOYLE SWEENY. 

CoHPTROLLER's 'OFFICE, January 25, 1793. 
A.BRODIE. 

TREA;URY Il"Ei>ARTMENT, 
Register's Office, 23cl Feb. 1793. 

I certify that the foregoing is a true copy of the original, filed ip. this office. , 
, ___ • JOSEPH NOURSE, Register. 

No. 3566. 
TREASURY DEPART~IENT, ' • 

.IJ.iiditor's Office, January 25, 1793. 

I hereby certify that I have examined and adjusted an account between the United States and Jonathan Burrall 
agent to the commissioners named in the 'act of Congress; passed on the 8th day of May, 17921 for reducing the do~ 
mestic debt, for purchases of said debt, made by him on tlie 21st and 2~d December, 1792, anct find that the follow
ing pUrchases have been made by him, viz. 

ln fun1led 6 per cent. stock, bearing interest from January 1st, 1793, purchased at 20s. on the 
pound, - 1 - - , • 

In funded 6 per cent. stock, assumed debt, bearing interest from said date, purchased at 20s, 
on the pound, 

$23,060 83 

26,939 17 

Amounting in the whole to $50.000 oo 
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For which purchases the said agent has paid, in specie, agreeably to a particular statement of his 
account, lierewith traµsmitted, the s_um of . - . . - ., - ~ - . - $50.000 00 

Which sum of fifty thou'sand dollars remains due to the said agent, as will app~r from the statement and vouch-
ers l1erewith transmitted, for the decision_ of the comptroller of the treasury thereon. N'. • 

' • R. HAR1USO , .11.uditor. 
To OLIVER ·woLco'J:T, Jun. Esq. Comptroller ofth'e Treasury. 

TREASURY DEPARTMENT, 
Comptroller's Ojfice, Fe,bruary 1, 1793. 

Admitted and certified. • ' _. 
OLIVER WOLCOTT, Jun. Comptroller. 

TREASURY DEPARTMENT, 
, , Register's .Office, 25d February~ 1793. 

I certify that the foregoing is a true copy of the original, filed in Ws office. 
• JOSEPH NOURSE, Register. 

Dit. 

Jonathan Eurral.l, agent to the commissioners named in the ac(passed on-the 8th day of May, 1792, for 'reducing 
. , tlie public d,ebt, in account with the United States: . • 

To balance due Jonathan Burrall, agent aforesaid, on account of the purchases made by him, on th~ 
21st and 22dDecember, 1792, - - - . • - - - •· . - $50,000 00 

. Amolll!t of debt Sums paid in 
', ~~wised • specie by the 

CR. 
. 

agent. . 
By sundl accounts for amount of pu,:cf:tases in tf!e domestic debt of the United States; 

made a him as agent to the commissioners for reducing'the public debt, on the 
21st an 22d December, 1792,per his account, dated Jan. 15, 1793: • .. 

By funded 6 per cent. stocK on the books of the treasury, pearing interest from 
23,060 83 Janua7 Ist, 1793, purchased at 20s. on the pound, - - - .23,060 83 

.By funde 6 per cent. stock, assumed debt, on the boob of the treasury, hear- . 
ing interest from January,Ist, 1793, purchased at 20s. -~h the pound, - '26,939 17, 26,939 17 

$50,000 00 $50,000 00 

TREASURY DEPARTMENT, 
• ' .11.uditor's Office, January 25; 1793. 

Stated !llld examined ~y • 
DOYLE SWEENY. 

Co_mptroUe'r's Ojfice, Janua!!,f•31st,' I793. 
• - . A. BRODIE. 

TREASURY DEPART1,U;N'l', 
, Reg-isler's Office, 23d February, 1793. 

I certify that the foregoing is a true copy of the original, filed in this office. 
JOSEPH NOURSE, /leg-ister. 

Return of the stock purchased by Jonathan Burrall, agent for the trustee.~ at·New York . 
• 

. 
Amount of Rate per Sums paid. 

Date. No. Of whom purchased. _6 per cent. pound. 
stock. 

-1792. 
Dec. 20. I George Service, - - - - -- $2,351 38 20s. 2,351 38 . 

2 Samuel March. - - - - - 4,500 00 4,500 00 
3 Jacob Sebor, jun. - , - - - - 802 80 802 80 
4 Thomas Mackeness, - .. - - - 6,491 61 6,491 61 
5 Benjamin Winthrop, - - - - - 1,250 00 1,250 00 
6 John Spier, - - - - - - 2,930 07 I,930 07 
7 Jacob Morton, - - - - - - 1,200 00 1,200 00 
8 Simon Nathan, - - - - - - 2,000 00 2,000 00 
9 Sayres Crane, - - ,. - - - 500 00 500 00 

IO Jolin Delafield, - - - - - • 4,000 00 ,4,000 00 
II Arrnstro11 and Barwell, - - - - 6,000 00 6,000 00 
12 Bernard a~ - - - - - - 2,167 79 2,167 79 
13 James H. Maxwell, - - - - - 3,000 00 3,000 00 
14 Jacob Reid, - - - - - - 3,000 00 a,ooo oo 
15 Robert Gilchrist, - - - - - 4,000 00 4,000 oo 
16 Norman Butler, - - - - - 2,000 00 2,000 oo 

21. 17 Watson and Greenleaf, - - - - • 4,806 35 4,806 35 

$50,000 oo $50,000 00 

OFFICE OF DISCOUNT AND DEPOSITE, New York, January 15, 1793. 
JONATHAN BURRALL, Casliier. 
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TREASURY DEPARTMENT, .11.uditor's Ojfice, January 25, 1792. 
Examinedby 

DOYLE SWEENY. 

Comptroller's Ojfice, January SI, 1793. 
A.BRODIE. 

. TREASURY DEPARTMENT,' Register's Office, 23d February, 1793. 
I certify that the foregoing is a true -c;:opy of the original, filed1.n ~ office. • 

"JOSE~H NOURSE, Register. 

' No. 3,626. 
TREASURY DEPARTMENT, .11.uditor's Office, February 9th~ 1793. 

I hereby certify that I have examined and adjusted an account between the United States and Samuel Meredith, 
~ent to the commissioners named in the act of Congress, -passed on the &th da_y of May, 1792, for reducin~ the 
domestic debt, for purchases of said debt made by him, from the 17th day of January, to the 1st' day of .1reb
ruary, 1793, inclusive, and find that: by the statement' of his accounts, for purchases, up to the 22d Decem
ber last, a balance remained due to nim, in specie, as per report No. 3,558 tlie sum of - - $ 25,969 96 

I also find that the following purchases have been made, by the said agent, within the period above-
mentioned, viz: • • • . 

In funded six per cent. stock, domestic debt, bearing interest ·from 1st January, 1793, purchased 
(exclusive of int!lrest on said sum, from the ·1st to the 24th January, 17'93} at twenty sliillings on. 
the pound -. - - • - • - - - - - -

Ditto, bearing interest from same date, purchased at twenty shillings on the pound • •· 
Ditto, purchased at nineteen shillings and ten pence on the pound - . - - - -
In funded six J)Cr cent. stock: assumed· debt, bearing interest from 1st January, 1793, purchased 

(exclusive of interest-on said sum, from the 1st t9 the 24th January, l,'(93) at twenty sliillings on 
the pound - - - - - - - - - • - - -

Ditto, bearing interest from same date, purchased at twenty shillings· on the ·pound 
Ditto, purchased at nineteen shillings and ten pence on tht\ pound - - - - -
In funded three .Pt:r cent. stock,_ domestic debt, bearing interest fi·om January 1st, 1793, purchased 

at twelve shillmgs on the _pound . - • - - . -· • - - - - -
Ditto, purchased at eleven shillings and eleven pence on the pound - - - - -
Ditto, purchased at eleven shillings and ten pence on the _pound - . - - - -
In funded three per cent stock, ·assumed debt, bearing mterest from 1st January, 1793, purchased 

at twelve shillings on the ))ound - - ·- • - - - - - • 
Ditto, purchased at eleven shillings and eleven pence on the pound - • - - - -
Ditto, purchased at eleven shillings 'and ten pence on the pound -: -
In six per cent. deferr\!d stock, domestic debt. purchased at twelve -stiillings and six pence on the 

pound - • - - - . - • .. - _ '-
D!tto, purchased at twelve-shill!}lgs and fi~e pence on the pound 
Ditto, purchased at twelve shtlhngs al}d four pence on·the pound 
Ditto, purchased at twelve shillings and two pence on the pound - - - - -
In six per cent deferred stock, ass\lmed debt, purchased at twelve shillings and six pence on the 

pound , - - ~ - - ~ -
Ditto, purchased at twelve shillings and four pence on 'the pound -. 
Ditto; purchased at twelve shillings and two pence on the pound ' - • 

33,126 15 
34,156 47 
31,721 45 

7,000 00 
10,190 71 
2,792 45 

8,420 12 
8,080 60 
7,076 43 

2,968 80 
3,150 28 

16,478 00 

1,oss 47 
467 88 

1,987 16 
16,391 91 

10,289 11 
2,012 84 
5,482 74 

Amounting, in the whole, to ' • - - $ 202,881 57 

For which ~urchases the said a!!ient has paid, in specie, at the rates bef~rementioned,agreeablytoaparticular state-
ment of his account., herewith transmitted, tlie· sum of - - - - - - $169,336 18 

And for twenty-three days interest on $40_,126 51, of the six per cent. domestic and assumed 
stock, purchased by him, as particularized in said statement - . • . - - • - 151 70 

$169,487 88 

Leaving a balance due to the said agent, in SP.ecie, on account of the purchases made by him, up to the 1st Febru
ary, 1793, and for which he is to'be credited in a future settlement of his accounts, the sum of $195,457 84 

The statement and vouchers., on which this report is founded, are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. , 

• R. HARRISON, .11.uditor. 
To Oul'ER ,voLcoTT, Jr., Esq~, Comptroller of the Treasur!/ . 

Admitted and certified. 
. TREASURY DEPARTMENT, Comptroller's Ojfice, 23d February, 1793. 

OLIVER WOLCOTT, Jr., Comptroller. 

JREASURY DEP'.\RTMENT, Register's Ojfice, 23d February 1793. 

I certify that the for~aoing is a tru.e copy of the original 1:iled in this office. • 
. . . _ JOSEPH NOURSE, Register. 
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Dr. Samuel Meredith, .fl gent to the Commissioners for reduciiig tlze Public .Debt, account with the U. States: Cr. 

To balance due 
Samuel :Me
redith, agent 
aforesaid, on 
account of the 
purchases of 
Thepublicd'bt 
made by him 
up fo the 1st 
Feb. 1793, -

By balance due to , him on settlement of his accoun~ for 
purchas~s made up to the ~24 J;)ecember, 1792, as per 

repor-t, No. 3,558, • - • - - • - -
, By sundry accounts for the amount 'of purchases in the 

domestic ·assumed CIBbt ·of the United States, made by 
him as agent to the commissioners aforesaid, from the 
17th January to the first February, _I 793, inclusive, viz: 

By funded 6 per cent. stock, domestic debt, 
for amount of said stock, bearing interest · , 
from January· 1, 1793, purc.hased (exclu- • • 
sive of the interest of said. sum from 1st to 

, the 24th January, 1793) at twenty shillings 
on the pound, , - - - - - 33,126 15 

l<'or amount of do. bearing interest from Jan: 
1, 1793, purchased at 20s. on the pound, 3'4,156 47 

For ampunt of ditto, bearin~ interest from 
same date, purchased at mnteen shillings 
and ten pence ?n the pound, , - -,, 31,721 ~5 

By funded 6 per cent. st,ock, assumed debt, 
for amount of said stock, bearing interest .. 
from Janu(!ry I, 1793, purchased (exclusive 
of the interest of said sum, from the 1st to 
,the 24_th Jan. ,1793) at 20s. on ,the :pound, • 7,000 00 

For amount of said stock, beimng mterest 
from 1st January, 1793, purchased at 20 • 
shillings on the pound·, . - - -

Fm; amount of ditto, bearing interest from 
same date; purchased at nineteen shillings 
and ten pence on the_pound, . -, -

10,190 71. 

By funded 3 per cent. stock, domestic' debt, • 
for amount of -said stock, bearing interest 
from January I, 1793,_purclmsed at 12 shil
lings on the pound, - . - - ~-

Ditto, bearino-interest from same date1 pur
chased atefeven shillings and elevep pence 
on the pound, - - - ·

Ditto, bearing interest from same date, pur
chased at ns, and IOa . . on the pound, . 

By funded 3 per cent. 'stock, a§!sumed debt, 
for amount of said stock, bearing interest 
from January I,.1793, purchased at twelve 
shillings on the pound, - - , -

Ditto,purchased at eleven shillings and ele-
ven pence on the pound, - • - -

Ditto, purchased at eleven shillings and ten 
• pence on the pound, •• - - -

By 6 per cent. deferred stock, domestic debt, 
for amouht of said stock, purchased at 
twelve shilling;s and six pence on the pound, 

'Ditto, purchasect at twelve shillings and five 
pence on the pound, - - -

Ditto, purchased at twelve shillings and four 
pence on the pound, - - , -

Ditto, purchased at twelve shillings and two 
~ence on the pound, - - -

. < 

'2,792 45 

.-. 
8,420 12 
. 
8,080 60 

7,076 43 

2,968 80 

3,15Q .28 

16,478 00 

1;088 47 

467 88 

1,98T 16 

16,391 91 

Amount of Sumsinspe
debt pur- cie paid by 
chased. the agent. 

- - • 25,969 96 

99,004 07 98,7.39 72 

. 

19,983 1,6 • 19,959 88 

' -
. 

23,577 15 14,053, 6:! 

22,597 08 13,407 77 

---'---'---I 19,935 42 12,167 92 

195,457 84, 

$195,457 84 

By 6 per cent. stock deferred, assumed debt, 
for amount of said stock. purchased• at 
twelve shillings and six pence on the pound, 10,289 n 

Ditto, purchased at twelve shillings and four 
pence on the pound, - - - 2,012 84 

Ditto, purchased at twelve shillings and two 
pence on the pound, - • - • .: 5,482,74 

', . -
By account of interest for interest, from the 1st to the 

24th January, 1793; paid by him on $40,126 15 of the 
domestic and assumed 6 per cent. stock, purchased as 
before mentioned, - - - - -

TREASURY,DEPARTl\IENT, ' • 

17,784 ,69 11,007 26 

151 70 ----------$202,881 57 $195,457 84 

Stated and examined per 
.f]uditor's Office, 6th February, 1793. 

D()YLE SWEENY. 
TREASURY DEP.A}tTMENT, ' . 

Register's Office, 23d February, 1793. 
I certify that the foregoing is a true copy of the original, filed in this office. • 

JOSEPH NOURSE, Register. 
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Purchases made by the Treasurer of the United States f_or the President of the Senate: the Chief Justice, the 
Secretary of State, the Secretary ~ the Treasury, and the .!lttorney General, appointed oy act of Co'IJ,g-tess of 
the 12th of .B.ugust, 1790, entitled ' .!ln act making provision for the reduction of the public debt." 

I I I 
Date of Six per Three per Rate. Interest due from 1st January, 1793, Of whom pur- Amount. Total. 
stock cents. cents. chased. 

purch'd. 

1793. 
Jan. 24, 33,126 15 - - 20s. - - - John Travis, - $33,126 15 

Interest for 23 days on 33,126 15 Ditto, - 125 24 

Thomas Biddle, 
$33,251 39 

7,000 - - - - - - 7,000 
Interest for 23 days, on 7,000 Ditto, - 26 46 

John Sparhawk, 
7,026 46 

25, 8,625 18 - - - - - - - 8,625 18 
28,500 - - - - - - John Travis, - - 28,500 
2,091 92 - - - - - - Wm. Davidson, - 2,109 92 

2,968 80 12s. - - - John Oldden, - - 1,781 28 
26, 2,723 49 - - 208. - - - Thomas Hale, - - 2,723 49 
28, 902 17 - - - - . - - Walter Stewart, - 902 17 

$82,968 91 $2,968 80 $84,901 89 

TREASURY OF THE UNITED STATES, January 28, 1793. 

SAMUEL MEREDITH, Treasurer of the United States, and .B.gent, ~-c. 

TREASURY DEPARTMENT, Register's O.ffice, 23d February, 1793, 

I certify that the foregoing is a true copy of the original, filed in this office. 
JOSEPH NOURSE, Register. 

Purchases made by thel Treasurer of the United States for the President of the Senate, the Chief Justice, the 
8ecre(ary of State, the Secretary Qf the Treasury, and the .!lttorney General, appointed by_ act of Congress of 
the 12th JJ.ugust, 1790, entitled '' ll.n act making provision for the reduction of the public debt." 

Date of stock Six per cents. Six per cents 
purchased. deferred. 

Three per cents. Rate. Of whom purchased. .Amount. 

-
1793. 8. d. 

January 17, - - - - 23,554 43 11 10 N. G. PhilE' s, - - $13,936 35 
21, - - $4,000 - - 12 6 Thomas Bi dle, - - 2,500 

. 22, - - 7,377 58 - - - Lott and Hi~bee, - - 4,610 98 
8,788 70 11 11 Thomas Bid le, - - 5,236 59 

24, - - - - 2,442 _18 - Ditto, - - 1,455 11 
467 88 - - 12 5 William M. Biddle, - 290 47 

25, - - - - 8,420 12 12 John Oldden, - - 5,052 7 
26, 1,504 42 - - - - 20 Thomas Hale, - - 1,504 42 

$1,504 42 $11,845 46 I $43,205 43 $34,585 99 

TREASURY OF THE UNITED STATES, January 28, 1793. 
SAMUEL MEREDITH, Treasurer of the United States, and .B.gent, .S·c. 

Date of stock Six per cents. Six per cents Rate. Of whom purchased. .Amount Total. 
purchased. deferred. 

1793. 8 d. 
January 28, 5,000 - - 19 10 Jonathan Williams, - - - $4,958 33 

30, 10,000 - - - Walter Stewart, - - - - 9,916 67 
14,571 - - - Clement Biddle, - - 14,450 2 

,13,972 63 12 2 Ditto, - - 8,500 1 

John Dowers, 
22,950 3 

31, - - 3,302 2 - - - - - 2,008 72 
1,992 45 - - 19 10 John Travis, - - - - 1,975 84 
2,050 - - - Georj) Eddy, - - 2,032 91 

4,600 12 2 itto, - - 2,798 32 
-

4,831 24 
12 4 William M. Biddle, - - -4,000 2,466 67 

February 1, 900 - - 19 10 John Lynch, - - - - 892 50 

$34,513 90 $25,874 65 $50,000 00 . 
TREASURY OF THE UNITED STATES, February I, 1793. 

SAMUEL MEREDITH, Treasurer <?f the United States. 

TREASURY DEPARTMENT, Register's O.ffice, 23d February, 1793. 
I certify that the foregoing is a true copy of the original filed in this office. 

52 t 
JOSEPH NOURSE, Registe1·. 
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No. 3,653. 

TREASURY DEPART1IENT, AUDITOR's OFFICE, February 18th, 1793. 

I he~eby certify, that I have examined and adjusted an account between the United States and Samuel Meredith, 
agent to tlie commissioners named in the act of Congress, passed on the 8th dal'_ of May, 1792, for reducing the 
domestic deb~: for' purchases of said debt made by him from the 7th to the I Ith February instant, inclusive; and 
find that, by me statement of his account for purchases up to the 1st instant, a balance remained due to him in 
~pecie, as per report No. 3626, the sum of $195,457 84 
I 

I also find the following purchases have been made by the said agent, within the period above mentioned, viz: 
In fqnded 6 per cent. stock, domestic debt, bearing interest from January 1st, 1793, purchased at 

nineteen shillings and one penny in the pound - - - . - - - 54,028 39 
In funded 6 per cent. stock, assumed debt, bearing interest from January 1st, 1793, purchased at 

nineteen shillings and one penny in the pound - • - - - - -
In 6 'per cent. deferred stock, domestic debt, purchased at twelve shillings on the pound - -

5,000 
15,784 19 
6,781 60 In 6 per cent. deferred stock, assumed debt, purchased at twelve shillings on the pound 

$61,594 18 

For which purchases the said agent has paid in specie, agreeably to a particular statement of his account herewitl1 
transmitted, the sum of - - - - , - - - - - - $50,779 2 

Leaving a balance due to the said agent in specie1 on account of the purchases made by him up to 
the 1 Ith day of February, 1793, and for which ne is to be credited in a future statement of his ac-
counts, the sum of - - - - - - - - - - $246,236 86 

As will appear from the statement and vouchers herewith transmitted for the decision of, the Comptroller of the 
Tre.1sury thereon. · •. 

To OLIVER "\VoLCOTT, Jr. Esq. Comptroller of the Treasury. 
R. HARRISON, Auditor. 

TREASURY DEPARTMENT, REGISTER's OFFICE, 23d February, 1793. 

I certify that the foregoing is a true copy of the original, filed in this office. 
- JOSEPH NOURSE, Register. 

TREASURY DEPARTMENT, CoMPTROLLER's OFFICE, 23d February, 1795. 

Admitted and certified. 
OLIVER WOLCOTT, Jr. Oomph'oller. 

N oTE.-In the above balance is included the J)Urchases made out of the interest fund. 

D • r Samuel Meredith, agent to the commissioners named in the act passed on the 8th of May, 1792,for the?_ C 
R. l reduction of the pv.hlic debt, in account current with the United States. . 5 n. 

To balance due S. Mere
difu, on account of the 
purchases made by him 
as agent aforesaid, up 
to tlie llth·February, 
1793, - - - 246,236 86 

$246,236 8{ 

By balance due to him 011 the settlement of his ac-
count, for purchases made up to the 1st February, 
1793, as per report No. 3626, - - -

By sundry accounts for amount of purchases in the 
domestic and assumed debt of the United States, 
made by him as agent to the commissioners 
aforesaid, from the7tli to fue 11th February, 1793, 
inclusive, viz: 

Amount of Sumsinspe
debt pur- cie paid by 
chased. the agent. 

195,457 84 

By funded 6 per cent. stock2 domestic debt, for 
amount of said stock, bearmg interest from 1st 
January, 1793, purchased at nineteen shillings and 
one penny on the pound, - - - 34,028 39 32,468 73 

By funded 6 per cent. stock2 assumed debt, for 
amount of said stock, bearing mterest from J anua-
ry 1st, 1793, purchased at nineteen shillings and 
one penny on the pound, ' - - - 5,000 

By 6 per cent. deferred stock, domestic debt, for 
amount of said stock, purchased at twelve shil-
lings on the pound, - - - - 15,784 19 9,470 50 

By 6 per cent. deferred stock, assumed debt, for 
amount of said stock, purchased at twelve shil-
ling on the pound, - - - - 6,781 60 4,068 96 

4,770 83 

61,594 18 246,236 86 

TREASURY DEPARTMENT, .lluditor's Office, Februa1y 15th, 1793. 
Stated and examined, per DOYLE SWEENY. 

CoMPTRoLLER's OFFICE, February 22d, 1793. 
I 

A.BRODIE. 
TREASURY DEPARTMENT, Register's Office, February 23d, 1793. 

I certifyfuat fue foregoing is a true copy of the original filed in this office. 
JOSEPH NOURSE, Register. 
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Purchases made by the Treasurer of the United States fol' the President of the Senate, the Chief Justice, the 
Secretary_ of State, the Secretary of the Tl'easury, an~ the .IJ.ttorney General, appointed by act of Congress of 
twelfth .ffugust, 1790, entitled' 'An act 1naking provision for the reduction of the public debt." 

Date of stock Of whom purchased. Six per Six per cents Rate. Amount. 
purchased. cents. deferred. 

8. d. 
1793, Feb. 7. Huo-h "Williamson, - - - - - - $5,000 - - 19 1 $4,770 83 

WiYliam M. Biddle, - - - - - - - - $2,000 12 1,200 
" 8. John Nixson, - - - . - - - 3,000 - - 19 1 2,862 50 

Jonathan "\V 1lliams, - - - - - - 5,000 - - - - 4,770 83 
William M. Biddle, - - - - - - 2.500 - - - - 2,385 41 

" 9. "\Valter Stewart, - - - - - - 5~000- - - - - 4,770 83 
John Taylor • - - - - - - - - 8,333 34 12 5,000 
Clement Biddle, - - - - - - 4,192 14 - - 19 1 4,000 

Ditto, - - - - - - - - - 1,666 67 12 l,O!JO 
James Glentworlli, - - - - - - 4,192 14 - - 19 1 4,000 
Edward Fox, - - - - - - - 4,000 - - - - 3,816 66 
John McCrea, - - - - - - - 2,096 07 - - - - 2,000 

Ditto, - - - - - - - - - 3,333 33 12 2,000 
Reed and Forde, - - - - - - 1,048 04 - -~ 19 1 1,000 

Ditto, -
. 

1,666 67 12 1,000 - - - - - - - -
" 11. Thomas Biddle, - - - - - - 3,000 - - 19 1 2,862 50 

Ditto, - - - - - - - .- - 5,565 78 12 3,339 46 

$39,028 39 $22,565 79 $50,779 02 

TREASURY oF THE UNITED STATEs, 11th February, 1793. 
SAMUEL MEREDITH, Treasum of the United States. 

TREASURY DEPARTMENT, AuDIToR's OFFICE, examined, February 15th, 1793. 

DOYLE SWEENY. 

CoMPTROLLER's OFFICE, 22d February, 1793. 
A. BRODIE. 

TREASURY DEPARTMENT, REGISTER's OFFICE, 23d February, 1793. 

I certify that the above is a true copy of the original filed in this office. 
JOSEPH NOURSE, Register. 

Purchases -made by the Treasurer of the United States, for the President of the Senate, the Chief Justice, the 
Secretary of State, the Secretary_ of tlie Treasury, and ihe .ffttorney General, appointed by act ef Congress of 
the twe!Jth .ffugust, 1790, entitled ".fJ.n act making provision for the reduction oJ the public debt." 

Date of stock Six per Six JJer cents Rate. Of whom purchased. Amount. Total. 
purchased. cents. deferi:ed. 

s. d. 
1793,Feb.21. $4,118 34 - - 18 5 "\V alter Stewart - - - - - - $3,792 30 

$2,000 11 7 William M. Biddle, - - - - - 1,158 33 
2,000 - - 18 5 Andrew Service, - - - - - - 1,841 66 

300 - - - - John Wright, - - - - $276 25 
2,150 11 7 Ditto, -. - - - - 1,245 20 

1,521 15 
2,000 - - 18 5 John Lynch, - - - - - - 1,841 66 

" 22. 3,000 - - - - William M. Biddle, - - - - - 2,762 50 
1,000 11 7 Thomas Biddle, - - - - - - 4,054 16 

" ~3. 3,000 - - 18 5 William Bell, - - - - 2,762 50 -
5,000 11 7 Ditto, - - - - - 2,895 83 

5,658 33 
3,500 - - 18 5 James Rees, - - - - 3,222 91 

3,333 33 11 7 Ditto, - - - - - 1,930 55 
5,153 46 

5,979 33 - - 18 5 Geoi;ge Eddy, - - - - - - - 5,505 96 
1,141 11 - - - - Garret Cottriilger, - ~ 

.c: 1,050 77 
6,666 67 11 7. Ditto, - - - - - - 3,861 10 

4,911 87 
5,358 89 - - 18 5 Michael Conner, . - - - - - 4,934 64 

8,417 38 11 7 Charles Croxall, - - - - - - - 4,875 05 
1,313 61 - r_ 18 5 Walter Stewart, - - - - - - 1,209 61 

$31,711 28 ,$34,567 38 $49,220 98 

TREASURY oF THE UNITED STATEs, Philadelpliia, ~Sd February, 179S. 

SMfUEL MEREDITH, Treasum of the United States. 

TREASURY DEPARTMENT, REGISTER's OFFICE, 23d February, 1793. 

I certify that the foregoing is a true copy of the original now under settle"ment at the Auditor's office. 
JOSEPH NOURSE, Register. 



Statement of t!te purchases of Public Stock, by the agents to the Trustees named in the act for t!te reduction of tlw Public Debt, to the 23d Februm·y, 1793, 
' • inclusii•e. _ _ .. _ . 

"' ~ ... i Amount of as- Amount of as- Assumed six Amount of Amount of three Amount of de- Total amount of Total amount c 
By whom purchased. .s 0 sumed six per sumed three pet· cents. 6percent. per cent. stock. ferred stock. stock purchased. cash paid fo .... i:,,, 

'C (I) 

~p:l cents. per cents. ueferred. stock. purchases. 

f 
r 

--- --
Total amount of stock purchased by the tfients / 

to the trustee st as per ref ort to the ouse 
of Representatives, datec 17th November, 
1792, - - • - • - - $106,256 72 $52,574 50 $53,663 68 $317,623 44 $348,501 56 $616,837 99 $1,495,457 89 $967,821 65 

Vouchers. Purchases made since, bfi 
1. Samuel Meredith, Treasurer, rom 15th to the 

22d December, 1792, ;TJ.clusive - - $3,558 6,259 27 - - - - 8,812 14 - - - - 15,071 41 15,098 11 
2. Jonathan Burrall, agent at New York, from 

tl1e 20th to the 21st December, 1792, inclu-
3,566 26,939 17 s1ve, - - - - - - - - - 23,060 83 - - - - 50,000 00 50,000 00 

3. Samuel Meredith, Treasurer, from the 17th 
J?,nuary to the 1st February, 1793, inclu-

3,626 19,983 16 22,597 08 17,784 69 s1ve, - - - - - • 99,004 07 23,577 15 19,935 42 202,881 57 169,487 88 
4. Dit.to, fro_m 7th to the 11th February, 1793, 

mclus1ve,* - - - - - 3,653 s,ooo 00 - - 6,781 60 34,028 39 - - 15,784 19 61,594 18 50,779 02 - --- --··- - - -- ---Total amount of purchases, as per accounts 
settled, the frustees having credit for the 
sameh - - - - - - - 164,438 32 75,171 58 $78,229 97 $482,528 87 $372,078 71 $652,557 60 1,825,005 05 1,253,186 66 

5. To whic add Samuel Meredith, his account 
of purchases from 21st February:tothe 23d 
ditto, inclusively as per certified copy 
herewithffinow under settlement at the Au-
ditor's o ce, viz. 

. 31,711 28, six per cent. on interest, J 
- - - - - - - - - - - - - 66,278 66 49,220 98 34,567 38, deferred 6 per cent. ' -- ---

1,891,283 71 1,302,407 64 

TREASURY DEPARTMENT, Register's Office, 23d FebruariJ, 1793. 

* In this statement is included the purchases made out of the interest fund. 

Stated by 
JOSEPH NOURSE, Register. 
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2d CONGRESS.] No. 54. [2d SESSION. 

SPIRITS, DOMESTIC. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 2, 1793. 

TREASURY DEPARTME?:IT, March 2, 1793. 
Sm: 

Pursuant to an order of the House of Representatives, of the 8th day of May last, I have the honor to trans
nut a general state of the revenue on stills, ana on spirits distilled within the United States, exhibiting the several 
particulars indicated by the said order, so far as returns have been received at the Treasucy; to which I beg leave 
to add the copy ofa letter, of yesterday, from the Commissioner of the Revenue, transmitting the same tome. 

,Vith perfect respect. I have the honor to be, sir, your obedient servant, 
ALEXANDER HAMILTON, Secretary of the Treasury. 

The Honorable .the SPEAKER of the House of Representatives. 

TREASURY DEPARTMENT, Revenue Ojfice, March 1, 1793. 
Sm: 

I have the honor to transmit to you a general state of the revenue on domestic distilled spirits, exhibitini, as 
far as returns have been received at the Treasucy, the several objects contemplated by the House of Representatives, 
in their order of the 8th of May last. The supervisors of those districts, wherein the distillation is principally from 
domestic materials in the country, were, in many instances, unable to establish collectors, by reason of the smallness 
of the compensations under the first act; and you will remember, that, from that and other causes, the detailed in
formation, which was necessary to enable the President to make the final distributions of the funds assigned for com
pensations and expenses, could not be collected, so as to complete that business, till the end of October. 

The appointments have since been generally made, and, consequently, tltls revenue will now take a more orderly 
course. 

I have the honor to be, with great respect, sir, your most obedient servant, 

The Honorable tlie Secretary of tlie Treasury. 
TENCH COXE, Commissioner of the Revenue. 
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General State oj the Revenue on Stills, and on Spirits .Distilled in the United States,from Foreign-and Domestic 
' 1792, so far as the returns have 

WREN si:cum:v. 

From July 1, 1791 

WRJ:~ CHA.RGJ:D 

WITH DUTY. 

to Oct. I, 1792 - N. Hamp- Josh. Went- 3 
July 1, 1791, to shire. worth. 

2,410 

July 1, 1792 do do - -
From July 1, 1791 

to July 2, 1792 - Masoachu- Nath'l Gor-156 100,473 
July 1, 1791, to setts. ham. 

Dec. 30, 1791 do do - - -
FromJuly I, 1791 

5 

3 

455½ -

321 

13 3,512 

6 997 

47,874 

- 1691 2,581,443½ 
104,982 

- 6 

, to Dec. 3, 1792 - Rhode Is- Johns.Dex- 29 25, 783½ 5 2,445 4 2222 - 38{ . 771,400{ July I, 1792, to land. ter. 

FromJuly 1, 1791 
Sept. 30, 1792 do do - - - 111 80 

to July 3, 1792 - Connecti- John Ches- 22 

From July 1, 1791 
to Oct. I, 1792 

From July 1, 1791 

July I, 1791, to 
June30, 1792 

July 1, 1791, to 

cut. ter. 
do do 

June 30, 1792 Vermont Noah Smith 

~ew York Rich.Morris •33 
do do --

to Jan. 7, 1792 - N. Jersey Aaron Dun- 3 
July 1, 1791, to ham. 

June30,1792 do do 
From July 1, 1791 

to July 1, 1792 - Pennsylva-Geo.Clymer 21 
June30,1791, to nia. 

June30, 1792 do 
F'm:Oec.10, 1791 
to April 19, 1792 - Delaware And'w Bar-

July 1, 1791, to ratt. 

do 

2 

Fro~Jitly 1, 1791 
June 30, 1792 do do 

13,0ll 10213,530i -

- 10411,552¾ -

23 16 2,566½ -

28,262 
42 9,406½ -

2,660 

20115,685 

13,440 

'1)"83160,624 

151 5,645 

15 30,530! 

- 1241 166,449¼ 
38,094¼ 

- 104 • -

- 17 4,177¾ 

!H 37,668½ 415,326¼ 

-
3

( 18,345 
- 2015 

2,221 

-
21

174,064 
- "j8315 

67,764 

-
2

( 5,645 
- 1515 

to'July 1, 1792 - lfaryland 
July 1, 1791, to 

Dec. 31, 1791 

Geo. Gale 

do 

2 1,866 3 2832 46 
.5l ( 37,127 

76,800 

do 
Fro~July I, 1791 
to Dec. 31, 1791 - Virginia 

July 1, 1791, to 
Edw'd Car- t 

rington. I 
Dec. 31, 1791 do do - t 

Fro~ Oct. 1, 1791 
to Dec. 31, 1791 

June 30, 1792 
From July 1, 1791 

to Oct. 1, 1792 
• July 1, 1791 

From July 1, 1791 
to.June30, 1792 

N.Carolina Wm. Polk 

do do 

S, Carolin: D'l Stevens 18 
do do-§ 

Georgia John Mat
thews. 

55932,429 - 5595 

9,687 

9,065 

17,014 
al30 7,800 - ~ al:~} 24,814 

59,540½ 

120 7,199½ - - 120 7,199½ 

~ The return of stills from the district of New York is of the 18th of February, 1793. 
t No further returns have been received from Virginia, the supervisor waiting the settlement of his first quarter's accounts 

which could not be taken up till lately, the President being first enabled to procure, in October, the detailed information 
0

~ 

whicp. was founded his act in relation to compensations. The gross revenue, for the first half of the first year, was estimated at 
twenty-two thousand two hundred and thirty-four, and seventy-four and a half hundredths dollars; of which twenty thousand one 
hundred dollars were collected on the 22d November, 1792. The duties in the second, or current year, are promised by the 
supetvisor's estimate to be much more than in proportion thereto. 

,t Few returns of the country business have been received from North Carolina, owing to the deficiency of collectors by 
reasc\n of the smallness of the compensations under the first act, principally. ' 

'§ No returns of the country business have been received from South Carolina, owing to the deficiency of collectors, by 
reason of the smallness of the compensations under the first act, principally. 

ff This duty is paid on the capacity of the still. 
,'f There is a great number of stills not yet returned. 
(a) This return of stills is for one survey. 
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.Dlaterial,r1, exlzibiting-_ the S(;l)eral particulars indicated in tlie order of tlie House of Representatives, of t!ie Stli of May, 
been received at t!ie Treasury. 

' i1 ~ iij • 

cS i: .g ' . ... ...!t r1l i=-.; i::" i:: i:: • l,~l, ~-a, d ca = = -a°l= ,:i.. 8-a o.::i 0 !:o ... " ... §S d .,g 
i::,3 "., s ' ,3:5 "d "' "d·- c,]., gJ .... ., ., " ., i:! =" B

E= d .... - " 0 
~ s -5,a ~ " 0 i:: i:i..$ 0 

:,,i 8 ... ~...d "., ~ca fu•.;:J .... ~ is ,:i.. 
::s " ~;a o.g 'o..c:: ;!! {1 

., ., "d 
f ~;,a"' i~ § ca ,:i.. ... "d g O..c:: :a s :as ~ c.> .a C> 

.... ., ,..0 ., 

.fl~ o!§ =s ... 0 ... ;a ca . .... ~ " " ., 0 . ug.,-:5 gi .... .., .st' 
0 .... o.::: .... " ] 8.i,;, ~tf::~ .g i:: ... ~ § i::.., 

0 " ... "d . ::s., . ., ... ..., i:: 
"t;:; 

" " !; ;a .!l - " i:: ., ... "d ., i:: 8 .Q) ~ 'O ~si c.... rl'J .. !:Q !3 d d .zi •t: ".fl"£: 
- o,_fj 0 ., " 'o § ., . ., ~ gi §,s_.j ~•.-t -g:s ~ ~:s~ 2-gJJ_; 's o·i:: 0 i::., .::i= "'., ~" 0 " " ~o ~~;a 

't:f•'"'4• ... 'O 0 

~~ ~a° ·s .,-b~ ~ ~= ~ ~= +-> .u O C) 
::,.__ ...... i::":,. is ,:i.. ..c::~ z .... i:: () 

-<- z:,."'" ~ ~ 0 A ---
1792, 

230½ I Dec. 31 - 4,834 16 42 80½ 13 14 1 4,778 21½ See - 196 38 See (c.) 
48,104½ 1792, (c.) 

June 30 - - - 47 91½ 

374,751i1 Sept. 30 - 262,463 07¾ 1,047 23¾ 523 14 1 260,997 91¼ - 66 98 70,370 65¼ 
2,956,743¼ 

548¼ 49 34¼ 

228,541¼ 999,941} Dec. 31 - 76,577 27½¾ 332 4728
0 

8 12½¾1 
76,236 66½¾ - 943 38 28,703 29¼ 

21 60 

10,551½1 Sept. 30 - 14,988 46¾ 43 4lf.r 6 40-!. 1 15,140 211. 
187,954½ 

10,953¾ . 1,665 03¼ 

2,296} 6,474¾ - - - - - 289 40 

63,048¾} 468,376 Dec. 31 - 47,526 20¾ 269 30¼ 25 83¼ } 47,231 07¼ - - 13,094 95 

6,309¾1 Mar. 31 - 680 23½ - l 73 

1 
678 50½ 

22,690¾ 
30,221¾ 

3,046 27½ 
1791, 

1,9831 Sept. 30 - 7,616-31 - 27 46 

1 
7,588 85 : 250,380 

h 180,633 16,267 00 - b 16,257 00 
1792, 3241 June 30 - 29 66 - -

1 
29 66 

15,026 
14,702 . 1,533 71 

2,647¼1 Sept. 30 - 9,667 59 - 19 48 

1 
9,648 11 - - 3,793 67 117,917 1791, 

38,470} Dec, 31 - - - 4,496 51 
1791, 

2,23f 74½ 440¼ t Dec. 31 - 2,235 41½ 
' - 67 

i - - 1,190 69½ 

- - - - 20,000 00 - - 20,000 00 

- - Dec. 31 - 504 89 - - 1 504 89 
1792, 

- - June 30 - 2,164 67 - - 2,164 67 

2,496½} 62,037 Dec: 31 - . 6,947 79 11 50 1 11 } 6,935 13 - - 1,135 21 --June 30 - 703 13½ - - 703 13½ 

3,393¾ 3,393 June 30 - 307 82 - - 307 82 

(b) This is in part by computation, and exclusively of the fourth survey. 
(c) All the accounts of the supervisors, and other officers of the revenue, being under examination, the charges, which can 

be admitted by the accounting officers of the treasury, agreeably to the allowance of the President, cannot be ascertained, which 
necessarily occasions the columns relative to the charges, and the nett revenue, to remain.unfilled. 

TREASURY DEl'ARnn:wr, lb:n:NUE OFFICE, Marek 1, 1793. 
TENCH COXE, Commissioner of the Revenue. 
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3d CONGRESS.] No. 55. [1st SEsSION. 

SINKING FUND. 

COMMUNICATED TO THE SENATE, DE,CEMBER 16, 1793. 

The Vice President of the United States and President of the Senate, the ChiefJustice,the Secretary of State, the 
Secrfltary of the Treasury, and the Attorney General, respectfully report to Congress, as foflows: 

That, pursuant to the act, entitled" An act making provision for the reduction· of the public debt," and in 
conformity to resolutions agreed upon by them, and severally approved by the President of the United States, they 
have, since their r~9rtofthe 17th: of November, 1792, caused purchases of the said debt to be made, through the 
agency of Samuel Meredith and J onathai;i Burrall, respectively, to the amount of five hundred twenty-three thousand 
seven hundred and thirty-five dollars and twenty-one cents, in stock, for which there have been paid, in specie, four 
hundred twenty-six thousand eight hundred and forty-two dollars ana seventy-five cents. 

'J;'hat, pursuant to the act, entitled "An act supplementary to the act makmg provision for the debt of the United 
States," and in conformity to resolutions agreed upon b:y-them, and severally approved by the President of the 
United States, they have also caused purchases of the saxd debt to be made, subsequent to their said report of the 
17th'ofNo,,ember, 1792, to the amount of one hundred and twenty-two thousand five hundred and thirty-eight dol
lars and fourteen cents, in stock, for which there have been paid, seventy-five thousand six hundred and sixty dollars 
and eighty-seven cents, in specie. 

That the several documents accompanying; this reP.ort, marked Aa, B, A,and No.1 to 7, with their enclosures, 
sho'\\; the aforesaid purchases, generally, and m detail, including the places where, the time when, the prices at 
which, and the persons of whom, they have been made. 

That the purchases now, and heretofore reported, amount, together, to two millions and nineteen thousand one 
hundred and ninety-three dollars and ten cents, in stock, for which there have been paid, one million three hundred 
ninety-fourthousand six hundred and sixty-four dollars and forty cents. in specie, as will be more particularly seen 
by the document aforesaid, marked Aa. 

On behalf of the Board. 
JOHN ADAMS. 

PHILADELPHIA, 16th December, 1793 .. 

Aa. 

Statement of the purchases of public stock by the agents Qf the trustees named in the act for the 1·eduction of the 
public aebt, to the 16th December, 179_3. • 

Amountof Amountof Amountof Total amount Total amount 

BY WHOM PURCHASED. 6percents. 3percents. deferred. of stock pur- of cash paid 

chased. for purchases, 
including in-
terest. 

Tohll amount of stock fuurchased to the 1st August, 
1 ~93, as per account erewith, under date the 13tli 

- 1,959,477 13 1,344,664 40 D~cember, 1793, - - - - - - - - . - - -
Purchases made by the Treasurer from the 5th Sep-

tetnber, 1793, to the 16th day of December, 1793, 
inclusive, as per account herewith, sifeed by the 
Treasurer, (but which hath not yet un ergone the 
usual adjustment by the accounting officers of the -

59,715 97 Tfeasury) 42,948 80 - - 16,767 17 50,000 00 

i 
/2,019,193 10, 1,394,664 40 

! 
TREASURY DEPARTMENT, RegiBtcr's Office, 16th December, 1793. 

JOSEPH NOURSE, RegiBter. 
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Vouchers, 

1 

2 

3 

4 
5 
6 
7 

n_ 

Statement of tlie purchases of the Public Stock, by the ,!J.gents to the Trustee., named in the ✓.let /or the r£duction of the public Debt,.to the 1st nf JJ.ugu.,t, 1793, inclusive. . . . 

BY WllOM l'lTll.Cll.A.SED. 

.Auditor'sj Amount of 
report. assumed six 

per cent. 

.Amount of 
assum'd three 

per c.cnt .• 

Amount of 1 Amount of 
assumed _six six per cent. 
Y-er cent, .stock. • 

. dcfeITed. 

Amount of 
tl1ree per 

cent. stock. 

Amount of I Total amount I Total amount 
dcfc!'ted of stock of cash paid 
stock. , purchased, 'for purchases, 

including 
interest, 

l------=---------------------1---1---- '---- t-----1-----1 ,----, 1----,.... __ 

Total amount of stock purchased by the agents to the tru~tees, as pe1· 
report to the House of Representatives, dated 17th November, 1792, - 106,256 72 

Purchases made by Samuel Meredith, Treasurnr, from 15th to the 
22d December, 1792, inclusive, . - - • . • • - 3,,558 6,259 27 

Jonathan Burrall, ~gentatNewV:ork, from the20thtothe21stDecem· 
ber, 1792, mclus1v.e . ·- - - • - -· 3,566 26,939 17 

Samuel Meredith, Treasurer, from '17th January to the 1st Feb-
• ruary, 1793, inclusive, • • - :. - 3,626 .19;983.16 

Do.· from the 7th to the 11th Feb1'llary, 1793, inclusive, - 3,653 s,ooo oo 
Do.. from. the 21st to the 23d February, 1793, inclusive, - . 3,729 '7,397 44 
Do. from the 18th April to the 2d May, 1793, inclusive. 4,067 600 15 
Do. on the 31st July antl lst August, 17.93, •· • • . - 4,623 3,728 68 

• 52,574 50 

22,597 8 

16,953.69 
·831 80 

53,663 '68 

17,784.69 
6,781 60 

10,4'64 8fl. 
5,695 69 

·2,920 67 

317,623 44 

8,812 14 

23,060 83 

99,004 7 
34,028 39 
24,313 !34 
9,507 81 
2,547 68 

348,501 56 

23,577"15 

523 39 
7,840 93 

610,8a1 99 I 1,4os,4s1 891: J)\37,s21 65 

-~ 
• 19 935 42· 
15;784 19, 
24,102' 50' 
10,447 97 
. '6,59.4 96 

15,071 41 • .l~,098 11 

. so,ooo oo., ii so,ooo oo 

~02,881 57 169,487 88 
61,594 18 50, 7,79 2 
66,278 6'6 _' 49,220 98 
43,728 70 26,627 64 
24,_464 72 15,629 12 

Dollars; 1----1-_ 1-7~6-_,r-~-4-59-1•-9-2-,9-6_7_7-1!--9-7,-3--r_1_2_1_! 518,898 20 I 380,443 a I 693,703 a \·1,959,477 1~ j 1,344,6jj4 40 

The above statement includes the purchases.made out of the intel'est fund, arising to the 30th June, 1703, the statement where.of, No. 3895, to 'the 31st December, 1792, • • : 
together with copies of the settlement made with the accom;1ting officers of the treasury, ii;herewith presented, marked A. • • . • Total,of.s(oclc. Gasli paid. 
Total amount of I>_Urchases as above, - - . • - • - • • • - - • -· - $1;959',477 13 1,344,664 40 

Deduct purchases made from the interest fund, viz:· • • • 
' • , •. • , Stock. Cash. 

Purchases made 29th, 30th, and 31st, Oct. 1792, as per account D, inclutled in the-printed 1:eP.ort of the trustees, of 17th November, 1792, page ten, 38,714 5i 25,969 96 
Do. • from the 1'7th to the 26th !anuary, 1793, as per statement of purthases, included in the above voucher, No. 3, auditor's·statement, No. • .• • 

3626, and designated by the letter B, • - ~ - - .: - - 56,555 31 34,585 99 

Amount of statement No. 3895, of interest to 31st Dece~ber, 1792, - p - - -

To whi<;h add purchases made with the 1st quarter's interest, 1793, included in the above statement No .. 6, 
Do. 2d quarter, 1793, as per above do. No. 7, 

• 95,269 82 60,555 95 
- 41,518 11 25,445 76 

24,464 72 15,629 12 •' 
161,252 6/j !01,630 83 

Leaves the amount purchased, exclusi~e of thefote1·est fund, - $1,798,224 48 1,243,033 57 ,, 

TREASURY DEPARTJl~ENr, Regf.ster's Office, 13th .December, 1793. 

... 
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These are to certify, that the trustees, named in the act for the red~ction of the public debt, have credit in the books of the treasury of the Unit;d Stntes,'in ti1e sum of one hundred and seventy-six 
thousand one hundred and sixty-four dollars and fifty-nine cents, assumed six: per cents.; ninety-t,vo thousand nine hundred and fifty-seven dollars and seven cents,assumed three per cents.; ninety-seven 
thousand three hundred and eleven dollars and twenty-one cents, assumed six: J)er cents. deferred; five hundred and eighteen thousand eight hundred and ninety-eight dollars and twenty cents, six per 
cent. stock; three hund1·ed and eighty thousand four hundred and forty-three ilollars and three cents~ thr.ee per cent. stock· six hundreil and ninety-three thousand seven h~mJred and three dollars 
and three cents, deferred stock, amounting, in the whole, to one million nine-hundred and fifty-nine thousand foflr hundred and Reventy-seven dollars and thirteen cents, on the several stocks, and 
which cost (including interest) the sum of one million three hundred and fol'ty-foui· thousand six hundred and sixty-four dollars a\ld forty cents, in specie. +.. I l-0 

JOSEPH NOURS.r., Register. ~ 
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A. 
No. 3895. . . TREASURY DEPhRTME~T, .lluditor's 0./fi,ce, .llpril 9, 1793. 

• + •• • ' 

I hereby certify that. I have examined and adjusted an account between the united States ~nd Samuel Meredith, 
Esq. agent to the commissioners named in the act passed on the 8th day of.May-, 1792; for reducing :the domestic • 
del)t,; a~d find that, by the st;i.tement ~fhis account, for purchases up to the 23d February last, a balance remajned 
due toh1m, as per report No. 3729, dated March 6, ~793, of • - - - • - - - $60;555 95 

I also find that the said Samuei Meredith, Esq. is chargeable-for dividends of interest, reeeived by him as agent 
aforesaid, on the stock purchased by direction ot standing in the name of, the commissibners, ;md on the amount of 
payments made into the treasur:y, on account ot _deb!S due to the United. States, 'Yhlch interllst is approrriated by 
the act of the 8th May, •l 792, as a fund for the extingmshment of the pubhc debt, VIZ: • • 
For dividend$ of interest to the 31st March, 1791, on stock purchased and standing in the name of the commis-

sioners, for the reduction of the public debt, as per statement h'.erewith, $4,230 63 
Do. to the30thJune, 1791, ondo. asper do. . - -· - •·- 5,013 2 
Do. tQ the 30th Sept. 1791, on do. as per do. • ~ 8,635 18 
Do. to the 31st Dec. 1791, on do.: as per do. -• 6,989 • I 
Do. to the 31st March, 1792, on do. as per do. 6,989 .1 
Do. to the :10th June, 1792, on do. as per do.. 9,388 76 
Do. to the '30th Sept. 1792, on do: as per do. - . • - 9,366 24 
Do. to the 31st 1).ec. 17Q2 on do. as per do. . - .- :. • - . - • .- - • . 9,420' 42 

For dividends of interest, to the 31st March 1792, on stock and certificates paid into the treasury, • 
on account of debts due to .the United States, as per statement herew~th, - • . - - . - 48 63 

Do. to the 30th June, 1792,'ondo. asper do: •• -· • 175 93 
Do. to the 30th Sept. 1792, on do .. as per do. ·- -. 69 84 
Do. to the 31st Dec. 1792; on do, as per. do. 229 28 

Amounting to $60,555 g5 

It therefore ap;ears, that the amount olinterest received as above stated, has b~en expended iJl the._p~rchases 
made by said agent, up to the 23d February last. • • . • 

The statement and vouchers on whicli this report is ,founded, are lierewith transmitted, for the decision of the 
Comptroller of the treasUTY thereon. •. 

To OLIVER WOLCOTT, Jun. Esq. Comptro{ler of the Trewmry. 
R. HARR~SON, .11.udiJor. 

TREASURY DEPAR'r.r,iENT, ·co:.uPTROLLER's OFFIOE, 13tk;9.pril, 1793. 
Admitted and certified. 

• • OLIVER WOLCOTT_, Jun. Comptroller. 

TREASURY' DEP.AR:X-MEET, REGISTER'S OFFICE, 13th December,•1793. 
I certify that the foregoing is a true copy of the originai filed in this office: 

• • • • • JOSEPH NOURSE, Regi.ster. 

Stock purchased by the Treasurer of tlie. United: States, witk moneys arising fro;,,, dividends. <if interest. 

1792. 
Oct. 30. 

Nov. 7. 
1793. 

Jan. 28. 

To amount of stock purchased 
pei: account delivered at the 
treasury, - - • -

To do. do. - -

To .do. do. 

$13,894 91 
·-12,075 00 

~4,585. 99 

1792 •. By ca~h received from the "bank 
SeJ>t. I. • of· North America, - $23,830 37 

clo. By do. from the Bank of the 
United States, ·~ • -

Oct. 29. By do. do. ~ - -
1793. _By do. do: - • -

Jan. 17. By do. do. - - -
do. 26. By do. do. - - ~ 
do. By do. do. - - -
do. • By do. do. - - -

16,505 7 
531 68 

9,366 24 
9,420 42 

505 79 
201 86 
194 52 

$60,555 95 

TREASURY OF THE UNITED STATES, PHILADELPHIA, March 28, 1793. • 
. ' ' SAMUEL MEREDITH, 

7'reasurer oj the; Un_ited. States, and .llgent, ~c. ~-c. 

TREASURY DEPARTMENT, REGISTE~'s OFFIOE, I3tk1Jece:niber, 1793. 
l certify that the foregoing is a true copy of the originiµ filed in this office. 

JOSEPH NOURSE, Register. 
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D 
f Samuel lflereditli, agent to tlze commissioners named in tlie' act passed on tlze 8th day of May, 1792, 1 C 

n. t . · fqr the reduction of the Public Debt, in account with the united 8tates. • 5 n. 

To amount of interest arising on stock purehased "by direction.of, • 
and standing in the name of, the comU1issioners for fue reduction 
of ilie public debt, for dividends of inti:rest received by him as 
agent to said commissioners, on said stock, up to 1st January, 1793, 
which interest is approJ)riated by the act of th.e 8th. May~ 1792, as 
a fund for the extinguishment bf fue domestic debt, viz: 

On $2362,289 10 six per cent. stock, domestic debt, up to • 
31st l\1arch, 1791, - - • - - - $3,544 33 

On $91,50l.48 thi,ee per cent. do. • do. : • • do. 686 30 
. $4,230 63 

On°$265,964 7~ six per cent. do. do. to-30th June, 1791, 4,046 47 
On $119,761 32 three p~r c~nt. do. do. • do. • 966 55 

On $311,123 44 six per cent. do. do. to 30th. Sept. 1791, 5,324' • • 
On $309,621 56 furee per,cen_t. do. do. do. 3,311 18 

On $31l,123 44 sL't per cent do. do. to 31st Dec. 1791, 4,666 85 
On ~309,621 56 three per cent. do. do. do.· •~,312 16 

On $311,123 44 six per cent. do. do. to 31st Mar. 1792, 4,666 85. 
On $309,621 {56 three per cent. do. do. • do: 2,322 16 

On $317,623 44 six per cent. do. do. to 30th June, 1792, 
On $348,501 56 three per cent. do. do. do. • 
On $106,256 72 six per cent. do. assumed de))t,' do. 
On $52,574 56 iliree per cent do. • do. do. . . 

4,764 35 
2,613 76 
1,593 85 

416 80 

On $317,623 44 six per cent. ·do. domestic debt, tQ 30th· 
Sept 1792, - - - ~ - • - 4,764 35 

On $348,501 56 .three per cent do. do. . do. 2,613 76 
On $106,256 72 six per cent do. assumed debt, do. 1,593 85 
On $52,574 50 three per cent. d(t. do. do. do. 394 28 

On $319,046 34; six per c.ent do. domestic debt, to 31st 
Dec·. 1792, - - - - •. ~ • - 4,785 71 

On $348,501 56 three percent do. do. do. • do. 2,613 76 
On $107,888 37 six per cent. do. assumed delit, do. tI,626 67 
On $52,574 50 three !!er cent. do. do. do. do. • 394 28 

To account of .interest arising on. fue following sums paid into the 
•treasury, for debts due the Umted States· to the 31st December, 
1792; which interest is also appro_priated by the act of the 18th of 
May, 1792, as a fund for the extinguishment of {he public debt, 
Yiz: • 

On $1,048 88 six per cent. stock; domestic debt, up to ilie 30th June, 
1792, and on $731 52 three per cent. do. do. do .. paid into the 
treasury on account of ilie commutation of"W .• Wilsont $1~7 30 

On said sums to.the 30th September, 1792, - - 21 21 
On said sums to the 31st December, 1792, - - 21 21 
On $2,657 26 three per,. cent. stock, domestic debt,.up to 

the 31st December, 1792, paid into ilie treasucy by J. 
Hopkins, on account of a balance due from him in in-
dents of inter~t, - . - - - • - Ii>9 44 

On $4,285 20 registered debt, UJ? to the 31stMarch, 1792, 
and on $771 33 arrearages of mterest on said debt, to 
ditto, paid into the· treasury by-the Commonwealth. of 
Pennsylvania, on account of the Lake Erie purchase, 

On said sums to fue 30th June, 1792, - -
On ditto to the 30th. September, 1792, -
On ditto to the 31st December, 1792, -

48 63 
48 63 
48 63 
48 63 

·5,013 2 

8,635 18 

6,989 1 

6,989 1 

9,388 76 

9,366 24 

• 9,420 42 

528 68 

$60,555 95 

By balance· due to 
liim on settlement 

• of his-account for 
purchases made up 
to the 23d Februa
ry, i 'Z9}.., as per re
port .No. 3,729, 
aated March 6th, 
1793, · - -,. 

. , 

$60,555 95 

$60,555 95 

• TREASURY DEPART~IENT, JJ.uditor's Ojfice, JJ.pril 8th, 1793. 
Stated by DOYLE SWEENY. 

NoTE.-The sums received. in the quarter, on fue above stock and certificates, is added together, and brought 
ag.,crregately into the report • . D.S. 

COMPTROLLER'S OFFICE, .!lpril 12, 1793. 
A.BRODIE. 

TREASURY DEPARTMEl',T, Register's Ojfice, 13th Decemher,;1793. 
I certify, that the foregoing'is a true copy of the original, on file in this office. 

• • ___ J9SEPlf: NOURSE, Register. 

No. 1. 

No. 3558. TREASURY DEPARTMENT, Jl.uditor's Office, Jannary 25th, 1793. 
I hereby certify, iliat I have el'.amined and adjusted an account between.the United States and Samu~l Mere

dith, Esq. agent to the commissioners named in fueact ofCongtess, passed on the 8th day of May, 1792, for reduc
ing the domestic debt, for purchases of said debt, made from the 15th to the 22d day of December1 1792, inclusive, and 
find that, by the statement of his account of purchases, up to the 31st day of October last, a bruance remained due 
to him, on account of said agency, as per report No. 3209, in specie, the sum of $25,969 96. 

• Should be 2,322 16. t Should be 1,618 35. 
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I also.find, that a warrant No. 23~8, dated December the 31st, 1792, was drawn in.his favor, ·on account of said 
agency, for the sum of, specie, - - - - - - - - . - $15,0,98 iI . . . 

And that the following purchases have been made by said agent, within the period above mentioned, viz: 
In domestic 6 per cent stock, bearing interest frpm Oct9ber 1st, 17921 purchased exclusive of 

the interest on the same, from the 1st October, 'to the 15th Decemoer, 1792, at twenty·shil-
linas on the pound - • - - - - • - - • - • - - - $1,000 00 

In do~estic 6 per cen't. stock, bearing interest from same date, purchased, including the interest 
on the same, from the 1st October, to the 17th Dece.mber, 1792, at twenty shillings and three 
pence on the pound • - • - - - • - . - ~ - -

In domestic 6 per cen4 stock; bearing interest from January 1st, I 793, purchased, including·inter- • 
est on the same, from the 21st December, 1792, to the 1st January, 1793, at twenty shillmgs on 
the :pound - - - - • - -· - • - • - - .

In domestic 6 per cent. stock, bearing interest from,same date, purchased, including interest on 
the same, from the 21st December, 1792, to 1st January, 1793, at twenty shillings on the pound, 

In assumed 6 per cent. stock, bearing interest from July lst,.1792, :Burchased, exclusive of interest • 
on the same, from July 1st, to October• 1st, 1_79~, at twenty slnllings and three pence on the 
pound - - - - - - • - - - - , - . . -

In assum~d·6 per cent. stoct bearing interest from October 1st, 1792, purchased, exclusive of in
terest on tlie same, from uctnber Ist, to December 15th, 1792, at twenty shillings oh ,the pound, 

In assumed 6 per cent stock, bearing interest from January 1st, 1793, purchased, including inter
est on the same, from the 21st December, 1792, tQ l~t January,-1793, at twenty shillings on the 
.pound - - - - - . - - - - - - -

In assumJd 6 per cent stock, bearing interest from same date, purchased,includinginterest on the 
same, from the 22d of December, 1792, to 1st January, 1793, at t"'.enty shillings on the pound, 

260 71 

556 65 

1,075 00 

4,277 62 

350 oo· 

~ounting, in the whole, to . $15,071 41 

For which purchases the said agent has· paid in sP.ecie, at the rates before mentioned, agreeably 
to a particular statement ef Ins accounts, herewith transmited, (after deducting nineteen -dol
lars and eighty-one cents, discount r(!ceived on the stock purchased, bearing .interest from 1st 
January, 1793,) the sum of - - - - - - - • - • - $15,063 84 

And for arrearages of interest, as particularized in said statement, the s-qm of • 34 ·27 

$15,098 11 
{ 

Leaving a balance due to the said agent, in specie, on account of the purchases made by him, up to the 22d De
cember, 1792, and for which he is to be credited in a future settle.ment of his account, the sum of $25,969 96 

• The statement and vouchers upon which this report is found~d a:re herewith transmitted, for tl1e decision °of the 
Comptroller of the Treasury thereon. • 

R. HARRISON, Jludito1·. 
To OLrVER "\,VoLcoTr, JR. Esq. Comptroller of the Treasury. 

TREASURY DEPARTMENT, Comptroller's Office, J.anuanJ'J6th, 1793. 
Admitted and certified. OLIVER WOLCOTT, Jr. Comptrolier. 

TREASURY DEPARTMENT,"Register's Qffice, 13th December, 1793. 
I certify that the foregoing is a true copy. of the original filed in this office. • • • 

JOSEP.H ~OURSE, Register. 

Purchases made by the Treasurer of the United States, f_or the President of tlz'e Senate, the Clzief Justice 
the Secretary of State, the Secretary of the Treasury, and the .l:lttorney General, appointed by act of Congres; 
of the 12th Jlugust, 1790, entitled' "Jln act mal,,ing provision for the reduction of the pu~lic, debt." 

Date of Interest due on stock stock pur- 6 per cents. purchased. Rate. Of whom purchased. Amount Total. 
chased. 

11792. 
:Qec. 15 $1,000 00 - - - - - 208. 0 John Lynch, - - $1,000 00 

Interest due from 1st 
October, to 15th De-
cember, inclusive, 2½ 

do: do. months, on $1,000, - 6percent. - - - 12 50 
15 1,075 00 - - - - - 208. 0 do. do. - . - - . .l,075 00 

Interest due from 1st 
October, to I5fu De-
cember, inclusive, 2½ 

do. do. monilis, on $1,075, - 6percent. - - - 13 43 
J.7 979 55 - - - - - 20.s. 3a. Gustavus & Hugh Col- 2,100 93 

Interest due from 1st houn, (interest for 2 
July, to 30fu Septem- months 17 daY:s) - 991 79 
ber, three montlis, on 
$556 65, - - - 6percent. do. do. • - - 8 34 

21 11,406 15 Deducting 10 days in- 1,000 13 
terest, - - - 20.j. 0 • Lott & Higbee, - - - 11,387 34 , 22 61071. Deducting 9 days inter-
est, - - - - 208. 0 Richard &James Potter, - 60'9 71 $15,071 41 

$15,098 11 

TREASURY oF THE UNITED STATEs, Philadelphia, 21th Decemher, 1792. 
SAMUEL MEREDITH, Treasurer of the United States, and .l:lgcntfor Trustees, ~c. 

. ~REASURY DEPARTMENT, Register's Office, 13th Decemher 1793, 
I certify that the foregoing is a true copy of the original filed in this office. ' 

JOSEPH NOURSE, Register. 



Dn. Samuel .Meredith, Esq . .llgent.fo the Commisioncl's nauied in the act pastJCCl on the Stlt of .May, 1792, Jot teducing tlte public debt, in account witlt tlte United States. Cn. 

'fo amount of warrant No. 2328, dated December 31, 1792, arawn in 
his favor, on account of said agency, - - - - -

'fo discount received by him for interest on the following sums of the 
stock purchased, _pe1: contra: 

On $7,128 53 of the domestic 6 per cent. stock, from 21st December, 
1792, to January lst 1 1793, - - .- - - - $U 78 

On $260 71 of said stocK, from December 22, 1792, to Janu-
ary 1st, 1793, - - - - - • . - -

On $4,277 62 6 per cent. assumed stock_, from 21st December, 
1792, to January 1, 1793, - - - - - -

On $350 said stock, from December 22d, 1792, to January • ' 
1st, 1793, . - - - - - -. - - ; 52 

39 

7 12 

Amount. 

15,098 11 

19 81 
To balance due Samuel Meredith, Esq. on account of the purchases 

made by him as agent aforesaid, up to the 22d December, 1792, 125,969 96 

Dollars.I 11,087 88 

Am't of debtjS~s i!1 spc
purchascd. CI!) prucl by 

• ':Creasurer. 

By balance due to him on the settlement of his account, fo1·purchases made upto the 31st October, 
1792 per report No. 3209, dated November 13th, 1792, - - - - -

By sundry accounts for amount of purchases in the domestic and assumed debt of the Unit~d 
States, made by him-as agent to the commissioners for reducing the I!!lblic debt, from the 15th 
tb the 22d December, 17.92, inclusive, as per his account, dated 27th December, 1792, viz. 

By domestic 6 per cent. stock, bearing inte1·est.from 1st October, l'i92J..purchased, ex
. elusive of the interest on the same, from the 1st October to the 15th uecember, 1792, 

•at twenty shillings on the pound - - - - - - • - $1,000 
• Ditto, bearing interest from 1st October, 1792, purchased at 20s. 3d. on the pound,.inclucl·-

. the interest on the same, from 1st October to the 17th De-cemb·er, 1792, - .. 122 90 
Ditto, bearing interest from 1st Janua1x 1793, including the interest on the same, from • 

the 21st December, 1.792, to the 1st :r'anuary, 1793 ·purchased at 20s. on the pound, 7,128 53 
Ditto, bearing interest from 1st January, 1793, including the interestlon the same, from 

the 22d December, 1792, to the 1st January, 1793, purchased at 2~s. on the pound, 260 71 

By assumed 6 per cent stock, bearing interest from July l~t, 1792, purchased, exciusive 
oftheinterestoh.the same from July 1st to October 1st, 1792 at20s. 3d. on tlte pound 556 65 

Ditto, bearing interest from bctobe1· 1st, 1792, purchased, exclusive of interest on sai<l • 
sum, from October 1st to December 15, 1792, at 20s. Qn the pound, • - - 1,075 

Ditto, bearing interest from January 1st, 1793, purchased·,.includingintereston said sum, 
from December 21, 17-92, to January l"st, 179:l, at twenty shillings on Hie pound, 4,277 62 

Ditto, bearin~}nte1·est from January 1st, 1793, purchased, includibg the interest on said• • • 
sum, fro~ uec~mbe1· 22d, 1792, to January 1st, 1793-, at 20s. on the pound, 350 , . 

By amount of interest for interest paiq by him ~n the following sums, included in the foregoing 
purchases, viz: • 

0µ $1000 domestic 6Jer cent. stock, from October 1st to December 15, 1792, 12 50 
On 1,075 Do. assume 6 per cent. stock, from October 1st to December 15th, 1792,' 13 43 
On $556 65 of said stock, from July 1st to October 1st, 1792, • - - • • - 8 34 

8,812 14 

6,259 27 

• I • I 

25,969 96 

8,817 43 

6,266 2_2 

. 34 27 

Dollars. I 15,071 11 / 41,087 88 

TREASURY DE~ARTJ\IENT, .fluditoi·'s Office, January 23, 1793. . . 
Stated and examined per . DOYLE SWEENY. 

Collll''rROLLEn.'s OFFICE, January 25th, 1793. A,' BRODIE. 

'l'nEASURY DEJ?AR·rMEN'T, llegistet's OJ]ice, l'Jtli ./Jecembet,iJ21~tify .that the foregoing is a true copy of ~he original filed iri this office. 
• . 

JOSEPH NOURSE, Regis/et. 

.... 
~ 
~ ,_. 

r:n 
~ z 
~ 
~ z 
:a, 
l,::j 

c:: z -
!=' 

N) 
CTI ....... 



258 FINANCE. [1793. 

No.2. 
No, 3566. _ . TREASURY DEP~RTll!ENT,..iuditor's Ojfipe, Jan., :l5, 1793 .. 

I hereby certify that I have examined and adjusted an account betwixt the United States and'Jonathanilurrall, 
agent to the commi:ssioners named in· the act of Congress, passed on the 8th day of May, 1792, for reducing the do
mestic debt, for purchases of said debt made by him on the 21st and 22d December, i 792, and find that the following 
pµrchases have been made by him, viz: 
In funded six per cent. stock, bearing interest from January I.st, 1793, purchased at twenty shilliiig!l on 

• the pound . - - - - - - ·- - . - - - . • - $23 060 83 
In funded six per cent. stock, assumed debt, bearing interest from same date, purchased at twenty shil- ' 

lings on the pound, • • • 26,939 17 

Amounting, in the whole, to - $50,000 00 

For which purchases, the said agent has paid, in specie, aieeably to a,particular statement of his account, here-
with transmitted, the sum of - - - ; - • • - - - - - $5o;ooo 00 

i'Which sum of fifty thousand dollars1 remains due to the said agent, as will appear from· the statement and 
vouchers herewith transmitted~ for the aecision of the Comptroller of the Treasury thereon. • 

To 9LIVER WoLcoTI, Jr. Esq. Comptrolle1· ofthe_Treasury. ' 
• R. HARRISON, ll.uditor. 

. . 
TREASURY DEPARTMENT, Comptroller's Oj/ice; 1st February, 1793. 

Admitted and certified. 
. OLIVER:woLCOTT, J'r.TN. Co11tptroller. 

-TREA~Y DEPARTMENT, Regi,ster's Office, I3tli .December, 1793. 
I certify that the foregoing is a: true copy of the original filed in this office. • • 

. . . . • . • • JOSEPH NOURSE, Regi,ster. 

Account ofrnx per cent.funded debt,purchased bu ord~r of the 8ecretaiy of the Treasury, 'at the Office of .Discount 
• and .lJeposite at New York. . • • . . . 

Amou;ntof Rate~er Sums paid. 
Date. No. Of whom purchased. 6 per cent poun. 

stock. , 

1792. 
Dec. 20. I. George Service, . - - - - - - - - $2,351 38 at 20s. $2,351 38 

" " 2. Samuel March, " - - - - - - - - 4,500 00 4,500 00 
" " . ·3. Jacob Sebor, Jun. " - - - - -. - .: - 802 80 802 80 
'" " 4. Thomas Mackeness, . - - 6,491 61 " • 6,:l91 61 - - - - -
" " 5. Benjamin Winthrop, " - - - - - - - 1,250 ·oo I,250 00 
'' " 6. JohnSWler, - - " - - - - - - - I,930 7. 1,930 7 
" " . 7. Jacob . orton, -. " - - - - - - - 1;200 00 . 1,200 00 
" " 8. Simon Nathan, - " - - - - - - - .2,000 00 2,000 00 ,. " 9. Sa~es Crane, - - - - - - - - .5oo·Qo " 500 00 
" " IO. Jo Delafield, - ~ - 4,000 00 " 4,000 00 ·- - - - -
" " 11. Armstron~& Barnwell, " - - - - - - - 6,000 00 ·.6,000 00 ~, 

" 12. Bernard art, - - " - - - - - - - 2,167 79 2,167 79 
~' " 13. James H. Maxwell, 

,, - - - - - - - 3,000 00 3,000 00 
'' " 14. Jacob Reed, - - 3,000 00 " 3,000 00 }, - - - - - - -

" 15. Robert Gilchrist, " - - - - - - - - 4,000 00 4,000 00 
H " 16. Norman Butler, " - - - . - - - - 2,000 00 2,000 00 
" 21. 17. Watson & Greenleaf, " - - - - - - - 4,806 35 4,806 35 

$50,000 00 $50,000 00 

OFFICE OF DxscoUNT AND DEPOSITE, New York, January 15th, 1793 . 
. JONATHAN.BURRALL, Casliier. 

TREASURY DEPART?4E?.-r, Auditor's Ojfice, January 25, 1793. 
Examined per • DOYLE_ SWEENY .. 

Comptroller's Office, January 31, 1793. 
A. BRODIE. 

. • TREASURY DEPARTJ\IENT, Regi,ster's Ojfice, JJecember 1;¾tk, 1793. 
l certify that the foregoing is a true copy of the original filed in this office. 

JOSEPH ~OURSE, Regi,ster. 
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D S" Jonathan Burrall, agent to the commissioners named in· the act passed on the 8th day of May, ·1792, "2 C 
n. c. • . for reducing the public debt, in account with the United States. . S n. 

. . 
To balance due Jonathan 

Burrall, agent afore
said, on account of. the 
purchases made by him 
on the 21st and 22d 
December, 17921 -

Amount." . 

$50,000 

$so,ooo· • 

Stated and ~xamined per 

By sundry accounts for a~ount of purchases· in· 
the domestic debt of the United States, made 
by him as agent to the commissioners. for re-. 
ducing the public .debt, on the 21st and 22d 
December, 1792, per his account, dated Janu-
a,.ry' 15th, 1793. • 

By funded six per cent. stock, on the books of 

Amount of ~urns in spe
debt pur- cie paid by 
chased. the agent. 

• the Treasury, bearing interest from Januazy 
1st, 1793, purchased at twenty shillings on the. 
pound, • -· - • - • - ·- $23,060 83 $23,060 83 

By' funded sL"\'. per c-ent stock;assumed debt; on 
the books of. the treasury, bearing interest 
from January 1st, 1793, purchased at twenty 
shillings on the pound, -· •1 - - 26,93917 26,939 17 

-----sso,ooo 00 $50,000 00 

TnEAsun:r• DEPARTllIE~'T, iJ.uditor's Ojfice, January 25, 1793. 

DOYLE SWEENY. 

Co:.iPTROLLER's OFFICE, January 31, 1793. 
A.BRODIE. 

TREASURY DEPART:.tENT, Regi~ler's Ojfice, 13th ne/emiJer, 1793. . . . . 
I certifY, that the foregoing-is a true copy of the oiiginal filed in this office. • 

• • JOSEPH NOURSE, Register. 

No. 3. 

No. 3,626, TnEAs1:nY DEPARTMENT, Jluditor-'s O.ffice, February 9th, 1793. 

I here}Jy certify, that I _have examine~ and adjusted an account between the United States and Samuel.Mere
dith, al!jent to .the comnussioners, n_amed m the act ot: Co!Jgress, passed on the 8th day of May, 1792: for reducmg the 
domestic de~t, for purchases of said debt made by: ~1m from the 17th day of January to the 1st aay of February, 
1793, incl us1ve, a~d fi!1d that., by the statement of his ac~ounts for purchases, up to the 22d December last, a balance 
remained due·to him, m specie, as per report No. 3,558, m the sum of $25,969 96. 

I also find that the following 'purchases have be~n ~ade by the said agent, within the period above mentioned~ vii: 
In funded s~ per cent. stock, domestic debt, bearmg mterest from 1st J ~n~ary, 1793, purchased, exclusive of inte-

rest on said sum, from the 1st to the 24th January, 1793, at twenty shillmgs on the pound, - $33,126 15 
Ditto bearing interest from same date, purchased at twenty shillings on the pound, - - -· 34,156 47 
Ditto: purch~ecl at nineteen shillings and ten pep.c'e _on _the pound, - • - - . • ._ - ,n, 721 45 
In f'unded ~ix per cent. ~tock, assumed debt, bearmgmterest from 1st January, 179~i (p_urchased exclu- • 

sive of mterest on said sum, from the.1st to the 24th January,. 1793) at twentysh1 lmgson the pound, 7,000 
In fund~d.six ~r cent. s~ock, assumed debt, bearing interest trom same date, purchased at twenty 

shi.llmgs on the po_und, - .. - - -- - . - ,- - - . - - 10,190 71 
Ditto purchased atmneteen .shillmgs and t,m pence on the pound, - - - - - 2,792 45 
In fu~ded three per cent. stock, domestic debt, bearing interest from January 1st, 1793, purchased at 

twelve shillings on the po~n~, , '~ - - _ _ 
Ditto purchased at eleven sh1lhngs and eleven pence on the p_ound, - - - - _ 
Ditto' purchased at eleven shillings and ten J!ence on the pound, - - ,. - _ 

8,420 12 
8,080 60 
7,076 43 

In fu~ded three per cent. stock, assumed debt, bearing interest from 1st January-, 1793, purchased at 
twelve shillings on the po1!n~,. - - - - - 2,968 80 

Ditto, purchased at eleven sh}ll}llgS and eleven pence on the pound, - - - - - 3,150 28 
Ditto, purchased at eleven shilhngs an~ ten pence on the pound, . :- - . - - - 16,478 
In six per cent. deferred stocki domestic detit, purchased at twelve shillmgs and six pence on the pound, 1,oss 47 
Ditto purchased at twelve shi lings and five pence on the pound, - - - - - 467 ss 
Ditto: purchased at twelve sh!ll!l)gs and two pence on the pound, - • - - - - 1,987 16 
Ditto, purchased at twelve shilhngs and twq pence on the pound, . . - -. - - • - 16,391 91 
In six per cent. deferred stoc~, !!-5SUmed debt, purchased at twelve shillings and SL"\'. pence on the pound, I0,289 11 
Ditto purchased at twelve shi1hngs and four pence on the pound, - - • - - - 2,012 84 
Ditto: purchased at twelve shillings and two pence on the _pound, - - - - - 5,482 74 

Amountin"g, in the whole, to - $202,881 57 

For which purchases, the said agent has paid, in sp~cie, at the rates before mentioned, llo"I'eeably to a particular 
statement of his account, herewith transmitted, tlie sum of - - - ' - - - $169,336 18 

And for twenty-three days' interest on $40,126 15 of the six per cent. domestic and assumed stock, 
purchased tiy him, as particularized in said statement, - - - - - - 151 70 

$169,487 88 

Leaving a balance due to the said agent, in SJ>ecie, on account of the purchases made by him, up to the 1st of 
February, 1793, and for which he is to ~e cre!lited in a.future settlement of ~is account., the sum of $1951457 84. 

The statement and vouchers on which this report 1s founded, are hereWith transmitted, for the decision of the 
Comptroller of the Treasury thereon. • 

R. HARRISON, Jl.uditor. 
To OLIVER ·w oLcotr, Jr. Esq. Comptroller of the Treasury. 
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Admitted. 
TREASURY DEPARTMENT, Comptroller's Office, February 23, 1793. 

. . 
To JosEPH NoURSE, Esq. Register of tlte Treasury. 

OLIVER WOLCOTT, Jr. Comptroller; 

TREASURY DEPARTMENT, Reg'ister's Office, 13th.December, 1793. 

I certify that the foregoing is a true copy of the original filed in this office. 
JOSEPH NOURSE, Register. 

B. 

Purchases ~ade by the 'Preasurer of the Uniteci States, for the President of the Senate, the Chief Justice, the Se
cretary of State, the Secretary of the Treasury, and .the .11.ttorney General, aPJ)ointed by act of Congress of 12th 
.fl.ugust, 1790, entitled ~• .11.n act ma!..ing provision fo'!' _the reduction of the public d.ebt." . 

Date of stock Six per cents. Six per cents. Three per Rate. Of whom purchased. .A~ount. purchased. deferred.· cents. 

. 
1793, -, s. d. . . 

January 17 - - $2,S,554 43 _ 11 10 N: G. Phillips-, - - - $13,936 35 
21 - 4,000 -. 12 6 Thom·as.Biddle, . - - - 2,500 
22 - 7,377 58 - - Lott & Hi~bee, - - - 4,610 98 
" 8,788 70 11 11 Thomas Biddle, • .• - - - - - 5,236 59 

24 - - ~,442 18 - Ditto, • - - - 1,455 11 
" - 467· 88 - I~ 5 Wm. M. Biddlei • - a - . 290 47 

25 - - 8,420 _12 12 -John Oldden, - - - 5,052 07 
26 $1,504 42. - - 20 Thomas Hale, - - - 1,504.42 

$1,504 42 $11,845.46 $43,205 13 $34,~85 99 

TREASURY oF THE UNITED STATEs, January 28th, 1793. 

SAMUEL MEREDITH, Tr~asurerof the United States, and .11.gent, ~-c. 

TREASURY DEPART111E:1,,'T, Register's Office, 13th-December, 1793. 

I certify that the foregoing is a true copy of the original filed irr tp.is office. 

JOSEPH_ NOURSE,.Register. 

Purchases made by the Treasurer of the United States, for the President af the Senatet the Cliief Justic.e the 
Secretary.of State, the Secretary of the Treasury, and the .fl.ttorney General, appointea by act of Congre;8 of 
the 12th of .11.ugust, I 790, entitled" .11.n act maldng provision:for the reduction of the public debt." • . . .. . . 

Date of stock Three
0

per Interest due from 
Six per cents. Rate. • 1st of January~ . Of whom purchased. •Amount. ·Total. purchased. cents. 1793. 

., 

1793, s. d. 
January 24 $33,126 15 - 20 0 - - John Travis, $33,126 15 -· Interestfor23 days, " - - -

on $33,126 15, Ditto, 125 24 

" " 
-

Thoinas Biddle, 
$33,251 39 7,000 - - - 7,000 

" - - .: Interest for 23 days, . 
on·s1,ooo, Ditto, 2646 

25 s,~25 1s " - - John ~- arhawk, • 
7,026 46 - - '8,625 18 

" 28,500 " - - John ravis, - - 28,500 ,, 
2,091 92 " - - ·w m. Davidson, - - 2,091 92 

" - 2,968 80 12 - - John Oldden, - 1,781 28 26 2,723 49 - 20 - - Thomas Hale, -, 2,723 49 
28 902 17 " - ·- Walter Stewart,· - - 902 17 

$82,968 91 $2,968 80 •' $84,901 89 

TREASURY OF THE UNITED STATES, January 28th, 1793. 

SAMUEL MEREDITH, Treasurer of the United States, and .11.gent, ~-c. 

TREASUR'Yi'DEPART!l!ENT, Register's Office, 13th Deceniber, 1793. 

I certify that the foregoing is a true copy of the orignal filed in this office. 

JOSEPH NOURSE, Register. 
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PurclUUJes made by the Treasurer of the United Stalest f_or the-President of the Senate, the C!iief_ J~tice, the Se· 
cretary_ qf State, the Secretary of the Treasury, .ana the· JJ.ttorney General, appointed by act of_ Congress of the 
12th of .fJ.ugust, 1790, entitled ".fJ.n act making provision for the reductiqn qf the ;public debt.': _ 

-
Date of stock Six per cents. Six per cents·. Rate. Of whom pm:chased. Amount. Total. purchased. deferred.· l -

-- .. 
,,_ 

's. <L' ' 
. ~ 

1793, ' January 28 $5,000 • 19, 10 J.cinathan Williams, - ' . - - $4,958 33 , - ' '•• 

30 10,000 - ' 

.,, 
Walter Stewiµ-t,· ' -~ - . - - 9,916 67 

" 14,57~ 45 - " Clement Biddle, • - - $14,450 02 ,-, 

" - $13,972-63 12 2 : .. l>i!to, ~ - - - 8,500 01 
. ' ' 22,950 03 

' John Dowets," 
', 

31 - • 3,302 02 " - - - - 2,008 72 ,, 
1,992 45 - .. 19 10 John Travis-, -- . - - 1,975 84 ., 

" 2,050 - " 'C~eorfjae_Eddy, • - -. - 2,032 91 

" - 4,600 12 ,2 • 1tto • - - - - 2,798 32 
' ' . ' 4,831 24 

" - ,.i,ooo 12 4 iYm. l\,I. Biddle~ - - - - 2,466 67 
February 1 900 - ·19 10 John Lyni:h, - , ' - ,. ' - - - 892 50 

) 

$25,874' 65 l 
. ' 

$50,000 00 $34,513, 90 ,, 

t ; .. 

TREASURY oF THE UNITED: STATis, February l~t, 1_793, . : , . 
'> ' .. \ ' 

SAMUEL MEREI)ITH, Trfasur:er of the United States. 

TREAsurtr DEP~RTMENr; Register'~ O.ffice, 13th December, 1793. 

I certify that the foregoing is a true copy of.-the dtigimil filed tn this.offic~. . 
- • ' , JOSEPH NOURSE, Register. 

'1 

, ' 

$4 t 
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D S" Samuel Meredith, ~g_erit to the. coinmissioners nabied in the act passed on the 8th day of May,~ CR 
R'. l _ 1792, Jor reducing the public debt, in a~count with tlie United Statts. 5 • 

Amount 
\'. \1' .,,. 

Amount of Sums in 
debt specie paid 

purchased, by: agent. 

f 

To balance due Sam- BY: balance due to him, on the settlement of his account 
uel Meredith, ag't for pttri:lw~es, made up to the 22d December, 1792, ·as, 
aforesaid, on acc't JJ."er report No. 3,55,8, - - - ' ~ - - • ~ - $25,969 9(i 
of the purchases of Bf._Su~_diy_accotintsJor_amount of pw:chasesin.the.do-
publiccl'btmaaeby mestic and assumed debt of the Umted States, made by 
him up to tl1e first • him as agent to the commissioners aforesaid, from the 17th • 
February, 1793, - -195,{5784 Janttary:tothe IsfFebruary~ 1793,inclusive,viz:·' , 

13y funded six per cent, stock, doJUestic debt; for amount 
, • of said debt, pearing interest from 'Jan, 1st~ 1793, pur

chased (exclusive of'the interest of said .sum; from the-
1st to the '24th January, 1793, at twenty: shillings on thE,\ 
pound,) - ~ - - - ·- $33',126 15 

For amol.lnt of ditto, bearing interest from Jan. . _. 

1Jollar8', 195,457 84 

. 1st, 1793, purchased at 20s. on the pound, 34,156 f17 
For amount of ditto, bearinginterest from ~ame . 

date;purchased at 19s. IOd. on the pound, : ~~,7-21 ;15 

By funded six per ·cent. stock, assumed debt; for amount 
of said stock, bearing intei:est from Jan. Ist-1793,-piir
~hased, exclusive,of the interest of said:suiµ from-the 
1st t9,24th Jan. 1793; at 20s-. on the pound~ $7,0_!)0 00 

For amO:unt of' said stock bearing-interest from . -• • • 
Jan. 1st, 17931 purchased at20s. on the pound, 10,19!) 71 

For amount of ctitto, bearing interest from same • • 
, dat~ P\i)."Ch!lsed at 19s. ~Otl; on the pound, 21792 45 

19,983' 16 
By fun~ed .1h.ree per. ce~t. stock~ domestic debt; by am't , 
_ of said S¥)ck, bearing mterest trom Jan. 1st, 1793,':eur- " 

chased at 12$. -on the· pound, - - - 8,420 12' 
Do. bearing interestfrom same date,purchased - ·, 
• at eleveh shillings eleven pence on the pound, . 8,080 60 
Do. _b~g interest. ff~m same, date, at eleven . 

sh1lhngs and ten pence on the pound, - '7,076 43 

By funded three per cent. stock,'assumed debt; for amount 
of said stock, bearing interest from Jan. 1st, 1793, pur-
chase,d at twelve shillings on the pound, 2,968 80 

Ditto, purchased at eleven shillings and eleven • ' 
JJence on the pound, - • - , - - ,3,150 28 

23,577 15 

Ditto, purchased at eleven shillings-and ten 
pence on the pound, . - - -· - , 16,478 00- , 

----, 22,597 08 
By six lier cent. deferred stock, domestic debt; for am't 

of said $tock, purchased at twelve shillings and six 
pence-On the pound, ' - - - - 1,088,47 

Ditto, purchased at twelve shillings and five 
pence on the pound, - . - - -

Ditto, purchased at twelve 'shillings and fol;ll' 
JJence on the pound. - - , - - 1,987 16 

Ditto, purchased at . twelve shillings and two • , 
pence on the p~und, , -· - - - rn;s91 91 

467 88 

19,959 88 

I¾,053 63 

13,407 77 

19,935 42 12,167 9~ 
By six pet cent. stock, deferred, assumed debt; for am't 

of saidstock, purchased at 12s. Gd.on the pound, 10,289 11 
Ditto, purchased at 12s. 4d. on the pound, 2,012 84 
Ditto, purchased at 12s. 2d. on the pound, 5,482 74 

· . , 17,784 69 11,00i 26 
.By account of interest for interest, from the. lst to the 24th 
-Jan. I 793, paid by him on $40,126 15, of the domestic 
and assumed six per, cent; stock, purchased as before 
mentioned, - - - - - - - • - - 151 70 

• Dollars, 202,881 57 195,457 84 

TREASURY DEPARTMENT; AuDITOR's. OFFICE, February 6, I 793. 

Stated and examll!e~1 per 
DOYLE SWEENY. 

ComROLLER's OFFICE, February 23, 1795. ' 

·A.BRODIE. 

TREASURY DEPARTMENT, REGISTER's OFFICE, 13th December, 1793. 
1 certify that the foregoing is a true copy of the original filed m this office. 

• • JOSEPH NOURSE, Register. 
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No. 4. 

No. 3653. \ , ).'J:tEASURY ·DE_PkTMENT, Au~ITO~S 0.FFICE,,Feb'ruaty IStli, 1793. 
, ' ' - , ~ ' ' ; .. . ~ . -· 

I hereby certify, that I have examined and adjusted !lil account b·etween the United States and Samuel Mere
dith, agent to the commissioners named.in the act of Congress, J>assed·on the 8th day of May, 1792", for 1~duci~ 
the domestic 'debt, for purchases of ~aid debt made by him from the 7th to the 11th Februacy, inclusive, and finct 
that, by the statement of his account, for purchases, up to the 1st instant, a balance remained due t(? him, jn specie, 
as ~er report No. 3626, the sum of . - . - - • - ,- •• - - $195,457 84 

I also find that the following purchases have been made by the said a?;ent, within the pel'iod above 
mentioned, viz: • . . • . . . , . • . • 
In f¥nded six. p~1· cent. stock, domestic, d~b!, bearing interest from January ~st,, I 793, purchased at 

nmeteen shillmgs and one penny on tlie pound, - . - , - • - • 34,028 39 
In fonded six per cent stock, assumed debt, bearing interest from January 1, 1793; pu\:-

chased at nmeteen shillinas and on~ penny on .the pound, . • • . . - , - . 1 

In s~"t per cent. deferred stoc'k, domestic debt, purchased at twelve s~.1ll1ng~ o,rt the pound, 
In s1:x per cent. deferred stock, ru;sumed debt, pm-chased at twelve sliillmgs o_n, tlte pound, 

Amounting in the whole.to .-

s,ooo oo 
15,784 19, 
6,781 60 ----

$61,594 18 

F~r which purchases, the said agent has paid, in specie, agreeahl~ to a particular statement of his ac-
count, herewith transmitted, the sum of . • - . •• - ,. - ·:· - • , . - - 50,779 02 

Leaving a balance due to the said agent, in specie, on account of. the purc}lases made by him, up to the 
nth day of February, 1793, and for which he is to be credited in ,a future statement of his accounts, 
the sum of - . - ., - • • - , ~ • • • - - - - 1 - $246,236 86 

As will appear from the statement and ~otich~rs, herewith transmitted ~or the de;ision of the Comptroller of the 
Treasury thereon. • • • , . ' . , 

' - • R. HARRISON, .fl.uditor. 
To Ouv~R '\Votcorr, Jun. Esq. OomplJ'-Oller of the Treasw-y'. 

TREASURY DEPARTME?iT, CoMPrROLLER's _OFFICE,_ February. 23, ·1793., 
• : • Ad~itted and certified. • 

· • .- . . • OLIVER WOLCO'rT, Jun. Comptroller. 
NoTE.-In the above balance are included the purchases made out of the interest fund. 

. _ • .TREA~v DEPARTME:NT, REGISTER'S OFFICE, 13tli December, 1793. 
I certify that the foregoing is a true copy of the original filed in th'is office. 

JOSEPH NOURSE, Register. 

Purchases made by_ the Treasurer qf the United States for the .President of the Sen~e, tlie 0/iief Justice, the Serre
tary oJ State, the Secretary of the Treasury, anrl the .fl.ttomeif General., appointed by act of Congre.~s of 12tli 
/luguat, 1790, entitled ".!ln act maldng provision for the ,·eduction of the public debt." 

Date of Stock 
purchased. 

• 

1793. 
February 7 

7 
8 
8 
8 
9 
9 
9 
9 

9 
9 
9 
9 

9 
9 

11 
11 

SL"t per cents. SL-.: per cents.· Rate. Of whom purchased. Amo.unts. Total. 
deferred. l I 

,, 

s .. d. 
$5,000 00 - - - 19 1 Hu["h -Williamson, . - -. ~ - $4,770 83 - - - ?,<loo oo 12 0 Wi liam M: .. Biddie, - - -- - 1,200 00 

3,ooo oo - - - 19 I John Nixon,· • ·~ - - - - 2,862 50 ,, 
Jonathan Williams, 5,000 00 - - - - -- - - 4,770 83 

2,500 00 " William M:. Biddle~ - - - - - -· - 2,385 41 
s,ooo otf ·" Walter Stewart, - - - - - - - 4,770 83 

- - - 8,333 34 12 0 John Taylor, - - - - - 5,000 00 
4,192 14: -· - - l9 1 Clement Biddle, - 4,000 00 

- - - 1,666 67 12 0 Ditto· : ' - - 1,000 00 

4,192 14 19 i James Glentworth, 
s,ooo 00 

,- - - - - - - 4,000 00 
" 4,000 00 - - - Edward Fox, - - - - - 3,816 66 

2,096 -07 - - - " Jolin McCrea, - - 2,000 00 
- - - 3,~33 33 12 c, Ditto .. - - 2;000 00 

' 4,000 00 
1,048 04 - - - I9 1 Reed and Forde, - 1,000 00 

- - - 1,666 67 12 0 . Ditto· ~ -. 1,000 00 , . , , ,J . 

2,000 00 
3,-000 00. - - - 19 1 Thomas Biddle, - - 2,862 50 

~ - .. 5,565 78 12 -0 . Di,tto . - - 3,339 46 
I - 6,201 96 

$39,028 39 22,5115 79 
-

\ I 

$50,779 02 
' 

TREAS~Rl" oF TIIE UxITED STATES, ·11tli'Feli1idiiy, 1793.' • ' , 
· •. • SAMUEL, MEREDITH, Tfeasure:r of the United Stales. 

TREA~URY DEPARTMENT, AUDITOR'S OFFICE, Februa,; 1s;ii, 1793, 
Examined. 

DOYLE SWEENY. 

CoMPTRoLJ.Ell.'s OFFICE~ February 22d, 1793. 
' I • A. BRODIE. 

TRliasunY DEPARTMt:s'I', REGiSTEk's OFiwt, 13!/1, Decembet, 1793. 
I certify that the foregoing is a true copy of the original filed in 'this office. 

- JOSEPH NOURSE, Register. 
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D f SamuelMeredith, .flgent to the Co_m7ll,issioners nam:edintheact,p_assed onfhe 8th day of May, 1792, '?_ 
r. l for the reduction of the Publio Debt, in account with _the United ,States. • 5 Cr· 

.. ' Amount of Sum in specie 

! 
debt pur- paid by 1rea-

' ' 
chasea. surer. 

To balance By balance due him on the settlement of bis account for 
due Sam'l . , purchases made, up to the 1st February, 1793, as per re- ' 
Meredith, . port N'o. 3,626, - . - - - _ _ . - - $195,457 84 
on acc'nt Bysundryaccountsd for amount of purchases in the domes-
ofthepur- - tic and assumed ebtsof the UmtedStates; madebyhiui 
chases by as agent to ·the commission·ers aforesaid, from the 7th .to ' 
him made, the lltli February, 1793, inclusive, viz: . 
as the a- By fonded 6 per cent .. stock, domestic debt. for amount of 
gent afore- ' said stock, bea1-ing tnterest from the 1st January, 1793, 
said, upto ' • purchased at nineteen shillings and one penny on the ,' 

the 11th pound, - - - , • - • - - - 34,028 39 32,468 73 
Feb.1793. $246,23,,6 86 l3y funded 6 per'cent. stock, assumed debt, for amount of 

said sto.ck, bearing interest from January i, 1793, pur-. chased at nin~teen shillings and one l?enny on the pound, 5-,000 00 4,"170 83 
By 6 per• cent. deferred stock, domestic debt, for amount 

of said stock, purchased at twelve shillin~s on the pound, 15,784 19. . 9,470 50 
By 6 per cent deferred stock, assumed ebt, for amount 

of said stock, purchased at twelve shillings on the pound, 6,781 60 4,068 96 . , . 
$246,236 86 . $61,594 18 $246,236 86 

TREASURY DEPARTMEzrt: ✓.luditor's Ojfice, Febru~ry 15, 1793 . 
. Stated and exam~ed per 

DOYLE SWEENY. 

Co~PTROLLER's OFFICE, February 22, 1793. 
• • A. BRODIE. 

TREASURY DEPARTMENT, Repster's OJ]ice, 13th December, 1793. 

I certify that the foregoing is a trul} copy of the ~riginal, filed. in this office. • • 
' ' . ' . JO~E'EH NOT.JR.SE, Regi,ster. 

No.5. 
No. 3729. 

TREASURY DEPARTMENT, /1.uditoi·'s ·ojfice, _March 6thf 1793. 

I hereby certify, that J ~ave examined ~nd adjus'teclan account. betwee~ the United States and Samu~l ~1ere
~ith, agent to _the comm1ss1oners namerl; m the act of Co!lgress, passed on the 8th day of May, 1792, for r~duc
mg the domestic debt, for purchases of said debt. tnade by him from the· 21st to the 23d Februilry, 1793, mclus1vely, 
and find that, by the statement of his accounts for purcbases, up to the 11th day of Februaty last, a balance remain-
ed due to him in specie, as per report No.· 3653, the sum of $246,236 86. • 

I also find, that a warrant No. 2482, dated February 20th, 1793, was dmwn in his favor on account of said 
agency, - $2'34,901 89 . . 

And that'the following purchases have been made by-the said agent, within the pe~iod above m.entioned, vi~: 
In funded 6 per cent. stock, domestic debt, bearing interest from January 1st, 179'3, purchased at • 

eighteen l>hillings and five pence on the pou~~. . - - - - - - $24,313 84. 
In funded 6 per cent. stock, assumed debt, beanng interest from same date, purchased at eigh-

teen shillings and five ~nee on the pound, - - • - - a - -
In 6 per cent. deferred stock, assumed debt, purchased at eleven shillings and seven pence on the 

pound - - - - - ~ - - . • . - _ _ 
In 6 per c'ent deferred stock, domestic debt, purchased at eleven shillings and seven pence on the 

pound, - - - - - • _ • _ _ . _ _ . _ , _ 

.7,397 44 

10,464 ~8 

24,102 50 

Amounting, in the whole, to . $66,278 66 

F~ which purchaaes the said agent has:paid~ in, spe!!i~, agreeably to a particular sfuteinent of his account, here-
with transmitted, the sum of. - - - . _ - , - ~. , - - - - $49,220 98 

L~ving a balance due to the said agent, in specie, on account of the purchases made by him up to the 23d day 
of February, 1793, the sum of - - - -. . -: : - , • - - - :. $60,555 95 

As will appe~ from the statement and vouchers herewith transmitted for the decision ~f the Comptroller of the 
Treasury thereon. . • . • • 

• • , • R. HARRISON, iluditor. 
To OLIVER W oLooTT, JR. Esq.• Comptro!ler of the, Ti·easu,ry. 

TREASURY DEPAllTMENT, Comptroller's Ojfice, I3t/i .!lpril, 1793. 
Admitted and certified. OLIVER WOLCO'.I'T, Jr. Comptroller. 

, , • TREASURY DEPARTMENT, Registe1·'8' Ojfice, 13th Decembtr, 1i93. 
I certify that the foregoing is a true copy of i:l1e original filed in this office. . . 

·' JOSEPH· NOURSE, Regi,ster. 
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Purchases made by the Treasurer of the United States, for the !!resident of the Senate the Chief Justice 
the Secretary_ of State, the Secretary of the Treasw·y, and tlu: .fi.ttornfll.J General, a_ppoint;J by act of Congres; 
of the 12th JJ.ugust, 1790, entitled" .fJ.n act making provisio11;for the reduction qf the public debt." 

Date of stock Six per cents. Six per cents. Rate. Of whom purchas~d. - Amount in 
purchased. deferred. Dolls. Cts. Total. 

. '' ' 
1793. 8. d. 

February 21 $4,118 34 - 18 5 Walter Stewart - - - ~ - $3,792 30 
$2,000 00 11 7 . William M. Biddle, - . ' 1,158 33 - - - -

2,000 00 - 18 5 Andrew Service, - - - , - - 1,841 66 
300 00 - " ' John Wright, - - - - - $276 25 

2,150 00 11 7 do. _do. - - C - - 1,245 20 , 

2,000 oq 18 5 J~hn Lyn~h,. - - ' 
1,521 45 

- - - - - 1,841 66 
22 3,000 00 - '~ William M. Biddle, - - - - - 2,762 50 

'1,000 00 11 7 Thomas Biddle,: - _, - - - ~,054 16 
23 3,000 00 - 18 5 • William Bell; - - / - ~ - 2,762 50 

·5,ooo oo 11 7 do. do, - - - - - 2,89~ 83 

3,500 00 18 5 James Reese, ., 3,222 91 
5,658 3$ - - - - -

3,333 33 JI 7 do; do.,, _, l 1,930 5,5 - - -
I 5,153 46 

5,979 33 - 18 5 George Eddy, - · .. - - . - 5,505 96 
1,141 11 - " Garret Cottringer, - - - - 1,050 77 

6,666 67 11 7 do. ~ do. - - - - - 3,861 10 
- 4,911 87 

5,358 89 - 18 ,5 Michael Co.nner, - - - - - 4,934 64 
8,41'.7 38 11 7 Charles Croxall, - - - ,- - 4,875 05 

• 1,313 6J - - 18 -5 Walter _Stewart, a - - - - 1,209 61 
-----
$31,711 28_ $34,567 38 

' 
I ,' $49,220 98 

' , I 

TREASURY OF THE UNITED $TATES, Philadelphia, 23d FebruooJ, 1793. 
• SAMUEL MEREDITH, 'J'reasuter of the U1,1ited States. 

TREA.'sURY DEPARTMENT, Register's Office, 13th December, 1793. 
I certify that the above is a irue copy' ~fthe original filed in this office. 

} > ' ' JOSEPH NOURSE, Register. 

'~· , -

D S" Samud/vlei-edith, agent to the Commissioners named intlze act passed onthe Stli day of May, 1792,for1 C 
R. l the reduction of the Public .Deb,t, in account with the United States. 5 R. 

.. 

Amount. 

To amount of a war- By balance due to him on the settlement of his 
rantFNo.2482,dat- account of purchases,' madeNo to the 11th day of 
ed ebruary 20th, . February last, as per report; _o. 36531 dated 18th 
1793, drawn in his February 1793 - - - • - - • -
favor, on account of By sundry 'accouhts for amount of.purchases in 
said agency, - - ·234,901 89 the domestic aml.assumed debt ot the United 

To balance due S. , States, made by him as agent to the commission-
Meredith, on ac- - • ers aforesaid, from· the 21st to 23d February, 1793', 
count of ihe pur- inclusive, viz: , 
chases made by him By ftinue.d 6 per·cent. stock, domestic 'debt, for 
up to the 23d Fe- .amount of said stockhbearing interest from Jan-
bruary, 1793, - - 60,555' 95 ·uary'lst, 1793, pure ased at eighteen ~}fillings 

and five pence.on the pound, - - . - -
I 

By funded 6 per cent. stock, assumed debt, for • 
· amount of said stock; bearing interest from sa-me 

date, purchased at eighteen shillings and five 
• pence on the JlOund, - - - - -

By u per cent. deferred stock, assum~d debt, for 
amount of said stock, purchased at eleven shil-
lings and seven Renee on the pound, - -

By 6 per cent. de erred stock, domestic debthl'for 
amQ.unt of said·.stock, p·urchased at eleven s ·1-
lings and seven pence on _the pound, - -

- - ' 
$295,457 84 

TREASURY DEPARTME?IT, .Jluditor's Ojfict, March 6th, 1793. • . 
• Stated and examined per 

CoMPrROLLER's OFFICE, JIIIarch lStli, 1793. 

Amount of Sums inspe-
debt cie, paid by 

purchased. the agent. 

- - 246,236 86 

-

24,313 84 22,388 96 

7,397 44 6,811 80 

10,464 88 6,060 89 

24,102 50 13,959 33 

$66,278 66 $295,457 84 

DOYLE SWEENY. 

A. BRODIE. 

TREASURY DEPARTMENT, Register's Office, 13th December,1193. 
I certify that the foregoing is a true copy of the original filed in this office. 

JOSEPH NOURSE, Register. 
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No.6.' . •, 

No. J067. TREASURY DEPARTMENT, .lluilitor's Office, May 11th, 1793. 

I hereby certify that I l_iave ~in~d;and adjusted .an account between -the United Sfu.tes _and Samuel Mere
dith, agent to the commissioners D\lmed in the act of Congress, passed on the 8th daY.: of May, 1792, for reducing 
the domestic debt, foq>Urchases of said,debt, made by him, from the 18th day of April to the 2d day of May, 17!13, 
inclusive, and find thathe·is chargeable on said:account-
To an1ountof:aw.arranf, No. 2614, dated 'March 30th, 1793, drawn in his favor, -as an advance on account of 

said agency, - - - ,- _- , - - - - - - - - - - - $25,445 76 

I also find that the followi~g purc~e~ have been made by the said agelit, within th~ period above me11tioned, viz: 

fo fu~d~d 6 per cent. stock~ do~estic debt, bearing interest from April 1st, 1793, purchaseiat sevent~en 
shdlmgs and ten pepce tarthmg on the pound, - - _ - - • - - - • - . - - - 9,507 81 

In funded 6 per cent. stock, assumed debt, bearing interest from April 1st, 1793, purchased at seventeen 
shillings and ten pence farthing on the pound1 - • - ~ ' - - - • - - •· , - - ' 600 15 

In funded 3 per cent. stock, domestic d_!lbt, bearmg interest from April 1st, 1793, pnrchas\!d at ten shillings 
and two pence on the pound~ - . - - . .-. - - . - . - - .- - - - ~ - 523 39 

In funded 3 per cent. stock, -assumed debt, beanng interest from Apnl Jst, 1793, purchased at ten sh\!~ 
ling and twQ l)en\:e on the pound, - - _ - - - - " - ' - • • - - - ~ 16,953 69 

1n deterred 6 per cent. stock, domestic ~lebt, purchas~d at ten i:;hillings .and ten pence on the pound, - ·9,313 35 
Do. Do: , • Do. - purchased at ten sh!lljngs and nine pence on the po1md, 16 66 
Do. • Do,- - Do. purchased at ten shlllmgs and seven pence on the pound, • - I,117 96 
In deferred 6 per cent._ stock, assumed debt, purchased at ten sh_ill_ings and' t~n pence on the pound1 - 3,457 61 
Do. Do. Do. • <purchased at j;en sh;ll~ngs and mne pence on the pounct, - 2,114 59 
Do. Do. Do. purchased i!.t ten shillings and seven pence on the pound, - 123 49 

,Amounting, in the whole, to . - $43,728 70 

Foi,· which purchase~ the said agent has paid, in specie, agreeably to p~ticular ~tateme'nt nf his account, herewith 
trans;mitted, ilie sum of - - - - - - - - • - - - - . - 1 ~ - - $26,627 64 

' / ~ . ' } 

~~vi.ng I!-balance du~ to IJ.im, on account of the pu~chases made.up to the 2d day of May, '.1793, in specie, arid 
for which he 1s to be credited m a future statement of his accounts, the sum of - - • - - - $1,181 88 

As 'ivill appear from .the statement and vouchers 'herewith transmitted, f~r the decisi~n of the Comptroller· of the 
Treasury thereon. • • • •• · .• • 

R. HARRISON. 
T,) OLIVER 1VoLcoTT, Jun. Esq. Comptroller of the Treasury. 

' TR~ASURY DEP~TME?rr, Comptroller's 0./fice, 7th June, 1793~ 
Admitted arid certified. OLIVER WOLCOTT, Jun. Compll'oller. 

To JoSEPI:I NounsE, Esq. • • • ' 

Tru:ABu~Y D:E;PARTME1-:.i., R~gister's 0./fice, iath .December, 1793. 
l certify that the foregoing is a true copy of the 01igiru\l on file in this office. 

JOSEPH NOURSE, Register. 

Purcliases made by the Treasure,· of the United State~_, for the President of the Senate, the Cliief Justice, the 
Secretary of State, the Secreta?/ of the Treasury, and the .fittorne]/ General, appointed by_ act of Congress of 
the 12th Jlugust, 1790, entitled ' /:ln act maki,ng provision fo,r the reducti~n of the Public Debt." 

Date of Six per cent.· Six per <:ent. • Three per Rate. Of. whom purchased. Amount, Total. 
stock defeJ;Ted. c-eqt. -

purchased 

----. 
,i. d. : 1793, ; 

' April 18, - ., 10,953 69 - 10 2 Jonathan "Williams, - 5,568 _ 12 ., ,, - - 523 39 " Willia$ M. Biddle, 266 5 
" " - 4,030 86- - IO IO -Do. • - 2,183 38 

; • 2,449 43 
" " - 1,770 96 - " John Lawrance, - - 959 27 ,, 20, - 6,000 00 ,- ' " John Lynch, , - - 3,250 00 
" 

,, 377 12 ' - - 17 IO,¾. William Davidson, 336 65 
" " - 2,18J 25 < - 10 9 Do. - - I,145 51 

" 22, 17 10¼ John Lynch, ,6,694 60 
-1,482 16 

7~499 22 - - -
" 

,. - - '6;.000·00 JO 2 'Do .. - 3,050 00 

" " ' 17 IO¾ M!!thew McConnell, 
9,744 60 

2,231 62 - • - - 1,992 18 
,( 26, - 969 1:1 • - 10 10 William M-· Bidqle, - 524 95 
May,2, - 1,241 45 - 10 7 Do. - - 656 93 -.. 

$10,107 96 r ---- -
16,143 66 17,477 8 $26,627 64 

I 

The last" of these purchases was made the 30th April; but the transfer, not being completed, the motll!y \vas not 
paid until this day. • . . 

TREASURY oF THE UNITED STATES, P~iiladelphia, 2d lllay, 1793. 

SAMUEL. ~RED ITH, Treasurer of the United States. 

Tiu:AsttRY DEP:A.RTMENT, Register's Ojfice, 13th December, 1793'. 
I certify that the foregoing is a true copy of the original filed in this office. 

' JOSEPH NOURSE, Register. 
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DR. f Samuel Meredith, agent to the commissionel's named in the act passed on the eighth day of May l C 
?. 1792, for the reduction of the public delJt, in account with the United States. '5 R. 

Amount. Am't of debt Sums in 
s&ecie paid purchased. y agent. 

To am't of warrant By sundry accounts for. amount of purchases in 
No. 2,614 dated the domestic and assumed debt of the United 
Mareh 3oili, 1793, ~fates, made b,r. him as, ageni to the commis-• 
drawn in his favQr, s10ners aforesaid, from the 18 day of April to 
as an advance on the 2d day of May, 1793, ·inclusive, v.iz: 
account of said a- By fonded six per ·cent. sto~k;_ !1,omestic debt; f~r 
geni, - • 26,445, 76 amount of said ~tock, beai:mg mterest_fr9m April 

To b ance due S. 1st, 1793, purchased at seventeen shillmgs and 
Meredith, on acc't ten pence farthing on the pound, -· • , - $9,507 81 $8,487 69 
of the purchases ;Bi funded six _P,er cent. stock, assumed debt; for 
made b;\f him up to amount of said stock, bearjng interest.from April 
the 2d ay, 1793, 1,181 88 1st, 1793, Eurchased at seventeen shillings and 

ten pence arthing on the poun<l, • . . 600 15 535 74 
By: funded three per cent. stock, domestic debt; 

for amount of said stock-, bearing interest from 
April 1st, I 79~, purchased at ten shillings and 
two pence on the pound, - ;. - - 525 39 266 05 

By. funded three per cent. stock, assumed debt; 
for amount' of said·stock, bearing interest. from 

' April 1st,· 1793, purchased -at ten shillings and 
two.re;J).ce on the pOup.d, - - , · • • 16;953 69 8,618 12 

By de erred six p~r cent. stock, fdomestic de~t; 
-for amount·of sa\d stock purchased at ten shd- ' 

• lings and ten: pence on. the J>Ound, $9,313 35 
Do. purchased at I Os. 9d. on the.p'pu,nd, 16 66 
Do. purchased at IOs. 7d. on the ppund, 1,117 96 

BY: deferred six per cent stock, assumed debt; 
10,447 97 . 5,645' 25 

for amount of: said stock, purchased at 'ten shil-
lings and ten pence on the pound, . $3,457 61 

Do.:putchased,at l0s. 9d.' on the pound,-· 2,114 59 · 
·Do.purchased at.I0s. 7d. on the·ppund, ' 123 49 

j 
5,695 69 3,074 79 

' 
, ' ' 

Dollars, 26,627 64 .Dollars, I 43,728 70 26,627 6f . 
·TltE-ASlJRY DEPARTMENT-, AUI>ITOR's0FFICE, _'/J,Jay 9th, 1793. 

-Stated and examined, per • DOYLE SWEENY . 

. :QoMPTR<>LLER's OFFICE, May 16tli, 1793. 
A. BRODIE . 

. TREASURY DEPARTME?<.'r, REoisrE&'s OFFICE, 13th .Decen'wer, 1793. 

I certify that the foregoing is a true copy 'or the original on file in this office. 

' ----'----- J<;)SEPH NOURSE, Register. 

No.7.' 

No. 4623. T_REASURY DE~ARTMENT, .fl.uditor's Office, December 4tlz, 1793. 

I hereby certify, that I. have examined and adjusted an account between the United States and Samuel Meredith, 
agent to the commissioners named in the acts of Congress, p;issel:l on the 12th day: of August, I 790, and on the 8th 
day of May, 1792, for reducing the domestic debt, for purchases of said debt, made by liim, on ·the 31st July7 and 
1st August1 1793, and find that, by the statement of his accounts for purchases, up to the 2d May last, a batance 
remained ctue to him, as per report No 4067, of • • .. . - - • - - , $1,181 88 

I also find, that he is chargeable; on said account, as follows, viz: 
To funds assigned for the extinguishment of the public i:leot, ·for the amount of sundry sums received by him. 

from the 29th June to the 2d September, 1793, inclusive, as particularized in the statement herewith. the sum of 
' $65,629 12 

And that the following purchases have been made by the said agent, within the period above mentioned, viz: 
In funded 6 per cent. stock, domestic d(lbt,.bearing interest' from 1st July, 1793, purchased at 

eighteen shillings and five pence on tlie pound, • • - , - . - -
In funded 6 ~er cent. stock, assumed d~bt, bearing interest from 1st July, 1793, purchased at 

eighteen slullings and five pence on the pound,. - . , • • 
In ditto, bearing interest from 1st January, 1792, purchased (exclusive of the interest from 1st Jan-

uary, I 792, to lsduly 1793,) at eighteen shillings and five pence on the. pound,' - -
In 6 per cent. deferred stock, domestic debt, purclia.sed at, eleven shillings and three pence on the 

pound • - - • - - • • • • - • 
In 6 per dent. deferred stock, assumed debt purchased at dit:to on the '()Ound, - - • 
In funded 3 per cent. stock, domestic debt, bearing inti;rest from 1st July, .1793, purchased at ten 

shillin"S and three pence on the pound, ~ • - • • • • -
In funded3 per cent. stock, assumed debt, bearing interest from 1st July, 1793, purchased at ten 

shillings and three pence on the pound, • - • ' ' - - ' -
In ditto, bearing' interest from 1st January, 1792, purchased (exclusive of the interest from 1st 

of January, 1792 to 1st hly, ~793) at ten shillings and three pence on the pound, 

A1nounting, in the whole, to 

$2,547 68 

3,305 23 

423 45 

2,920 67 
6,594 96 

7,840 ,93 

514 23-

317 57 

$24,464 72 



268 FINANCE. [1793. 

For which purchases the said agent has paid in specie, at the rates before mentioned, agreeably to a 
particular statement of his account, herewith transmitted, the sum of - . - . -

And for arrearages of interest, ~s particularized in said statement, the sum of • - -
15,576 74 

52 38 

$15,629 ,12 

Leaving a balance due from the said agent, in specie, on the settlement of his accounts fotpurchases up to the 1st 
August, 1793, and for which he isto be debit~d in a future settlement of his accounts, the sum of $48,818 12. 

The.statement and voucher£! on which ~is report is founded, are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. , • . . . 

R. HARRISON, .11.uditor. 
To OLIVER WoLcoTT, Jr. Esq. 'f!otnptroller'of 'the Treasury. 

TREASURY DEPART~NT, Comptroller's Office, December ,9th, 1793. 
Admitted a;nd ~ertified.; • • OLIVER woicoTT ~ Jr. Comptroll,er. 

To JosEPH NouRSE, ~sq. Register of the Trell.11ury. 

, TREASURY DEPARTMENT, Register's Office; 15th DecemlJer, 1793. 
I certify that the fo~egoing is a true copy of the. original filed in this oflic~. • • 

• • ' • JOSEPlI NOURSE, Register. 

Purchases made by the Treasurer of the United Statestfor tlie President of the Senate, the Chief Justice, thr' Se
cretary of State. tlie Secretary Qf the ·Treasury, ana the '.flttorney General, appointed by act cif Congress of the 
12th Jl.ugust, 1790; entitled•• .il.n act maldng.p'rovisionfor the. reduction of tlie public 'debt. . 

D ate of stock 
purchased. 

1 
~ 
3 
' ' 
' 

4 
5 
6 
7 

" 
" 
" 
8 

" " 

1793. 
July 31. 

" 
Au~l. 

" 
" 
" 
" 
" 
" ,, 

" ,, 

" 
" 

6percents. 

-
-

2,7~0 18 
-
-

-
2,016 28 

-
1,106 45 

--
423 45 
-
-
-

' 

$6,276 36 

f ' ' ' 

6per cents. 3 p ~r ceiits. Rat~.' Of wh<.>m purchased. Amount. Total. 
deferred, 

I 

1 
C ' 1 

5,000 00 - 113. 3d. Thomas McEuen, .- - - 2,812 50 - 1,142 85 ios. 3d; Frederick Kuhl, - - ~ - 585 71 - - .18s. 5d. John Oldden, - - - ,2,514 02 
1,000 00 ·- lls. 3d. Do - - - - • 562 50 

- 1,545 ·5~ lOs. Sd. Do - - .- - 792, 09 
( 

3,868 61 
1,080 oo - Us.ad. Matthew M'Connell, .. - - 607 50 

·- - 18s. 5d. Griffith Eva~s, , - - - - 1.856 65 
- 4,500 00 I0s. 3d. Thomas B~· ddle, ::- . - - ·- 2,30$ '25 
- - 18s. 5d. William ~ . Biddle, - - 1,018 85 

2,435 63 - lls. 3d. Do - - - - 1,370 04 
- 1,166 76 108'. 3a. .Do - - - - 597 96 'I 

18s. 5d. John M. Tayloth - - • - 389 92 
2,985 00 - -

- - 6perct. . Interest on t e· above from 
1st January, 1792, - 38 10 

- 317 57 • I0s. 3d. John M. Taylor, - - - 62 75 - - 3 per ct. Interest on the above from 
Jst January, J.792; - 14 28 

605 05 

$9,515 63 $8,672 73 $15,629 12 

TREASURY oi THE UNr'l'En ST~TEs, Philadelpliia, 1st JJ.ugust, 1793. 

, , 1 ' , SAMUEL MEI!EDITH, , 
Treasureroftlie United 8ta_tes, JJgentfor 'I'1'ustees, ~-c. 

TREASURY DEPARTMENT, 
Register's O/fice,, 13th December, 1793. 

I certify that the foregoing is. a true copy of the original filed, in this office .. 

JOSEPH NO URS~,· Register. _ 

1,' 
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I Samuel l',feredith, .flgent to the Commissioners named in the acts passed on the 12th day of .fl.ugust,1 
Dn. 1790, and on the Stli day of May, 1792, for tlte reduction of tlie public debt, in account with the CR. 

United 8lates. 

To funds assigned for the ex
tinguishment of the public 
debt, for the following sums 
charged to him as agent afore
said, since last settlement, 
viz: 

For amount of warrant, No. 
2,897, drawn in his favor, 
the same being the amount 
of dividends of interest re
ceived by him, as agent to 
the commissioners for the 
reduction of the public 
debt, - - 15,298 59 

For interest receiv
ed on the commu
tation of Simeon 
Thayer, - - 327 29 

For ditto. received 
on ditto. of Willis 
Wilson, - - 3 24 

For warrant, No. 
3t085, drawn in 
his favor, on ac
count of purchases 
to be made by him, so,ooo 

Specie. 

$65,629 12 

Amount of Su1!1s iJ! 
debts specie paid 

purchased. by ilie 
Agent. 

By balance due to him on the settlement of his 
account for purchases, made up to the 2d May, 
1793, as per report No. 4,067, - - • - -

By sundry accounts for amount of purchases in 
the domestic and assumed debt of the United 
States, made by him as aaent to the commis
sioners for the reduction of the public debt, on 
the 31st July, and 1st August, 1793, viz:· 

By funded six per cent. stock~ domestic debt, 
for amount of said stock, beannginterest from 
1st July, 1793, purchased at eighteen shillings 
and five pence on the pound, • - - -

By funded six per cent. stock, assumed debt, 
for amount of said stock, bearincr interest from 
1st July, 1793, purchased at eigtteen shillings 
and five pence on the pound, - 3,305 23 

For amount of said stock, bearing in- • 
terest from 1st January, 1792, pur
chased (exclusive of the interest of 
said sum, from 1st January, 1792, to 
the 1st July-, 1793,) at eighteen shil-
lings and five pence on ilie pound, 423 45 

By six per cent. deferred stock, domestic debt, 
for amount of said stock, purchased at eleven 
shillings and threepence on the pound, - -

By six per cent. deferred stock, assumed debt, 
for amount of said stock, purchased at eleven 
shillincrs and three pence on the pound, - -

By fun8ed three percent. stock, domestic debt, 
for amount of said stock, bearing interest from 
1st July. 1793, purchased at ten shillings and 
three pence on the pound, - - - -

By funded three '{>er cent. stock, assumed debt, 
for amount of said stock, bearing interest from 
1st July, 1793, purchased at ten shillings and 
three pence on the pound, - - 514 23 

For amount of said stock, bearing in
terest from 1st January, 1792, pur
chased (exclusive of the interest of 
said sum_, from 1st January, 1792, to 
the 1st July, 1793) at ten shillings 
and three pence on the pound, 317 57 

By account of interest for interest paid by him 
on the following sums, included in the foregoing 
purchases, viz: 

On $423 45 six per cent. stock, assumed debt, 
from the 1st January, 1792, to the 1st July, 
1793, and 

2,547 68 

3,728 68 

2,920 67 

6,594 96 

7,840 93 

831 80 

On $317 57 three per cent. stock, assumed debt, 
for the same period1 - • - - ~ - -

By balance remaimng in the hands of said 
agent, - - - - - ~ - - -

1,181 88 

2,345 96 

3,4S3 48 

1,642 87 

3,709 67 

4,018 47 

426 29 

52 38 

48,818 12 

$65,629 12 $24,464 72 $65,629 19 

TREASURY DEPARTME~, .fl.uditor's Office, .December 2d, 1793. 

Stated and examined per DOYLE SWEENY. 

CoMPTROl,LER's OFFICE, necembe1· 5th, 1793. 
A. BRODIE. 

TREASURY DEPARTMENT, Register's Office, .December 13tli, 1793. 

I certify that the foregoing is a true copy of the original filed in this office. 
JOSEPH NOURSE, Register. 

~5 f 
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A.a. 

Purchases made by t!ie Treasurer ofihe United 8tatesfor the President of the ~enate, the Chief Justice, the Secre
tary of State, the Sec1·etary of the Treasury, and the Jlttomey General, appointed by act qf Congress of the 12th 
.fJ.ugust, 1790, entitled " J1n «ct making provision for the reduction of the public debt." 

Date of Stock Six per cents . Six per cents. Rate. Of whom purchased. Amounts. Total. 
p'.-lrchased. deferred. 

1793. s. d. 
September 5 - - - $3,000 00 10 10 Thomas Biddle, - - - - - $1,625 00 
December 11 $6,070 23 - - - 19 0 Matthew McConnell, - - - - 5,766 71 

11 6,121 43 - . - - " Thomas McEuen, - - 5,815 36 
11 - - - 3,687 12 11 ~ Ditto. - - - 2,120 08 
11 1,000 00 - - - 18 11 Ditto - - - 945 83 
11 - - - 3,764 00 11 5 Ditto - - .. 2,148 88 

11,030 15 
13 1,000 00 - - - 19 0 Samuel Ferguson, - - - - - 950 00 
13 4,000 00 - - - " Heng Hill, - - - - - 3,800 00 
13 2,281 08 - - - 18 10 Wilham M . .Biddle, - 2,148 02 
13 - - - 608 77 .H 5 Ditto - - - 347 48 

\ Thomas Biddle, 
2,495 50 

13 4,394 23 - - - 18 10 - - - - - 4,137 90 
14 2,200 00 - - - 18 9 Erskine Beatty, - - - - - 2,062 50 
14 - - - 2,113 83 11 5 John Barry, - - - - - 1,206 64 
14 3,605 77 - - - 18 10 Thomas Biddle, - - 3,395 42 
14 - - - 532 20 11 5 Ditto - - - 303 80 

Thomas McEuen, 
3,699 22 

14 2,829 80 - - - 18 10 - - 2,664 72 
14 - - - 1,414 90 11 5 Ditto - - - 807 67 

--·-

William M. Biddle, 
3,472 39 

14 2,248·89 - - - 18 8 - - - - 2,098 97 
16 2,143 46 - - - 18 10 James Simonds - - - - - 2,018 42 
16 2,491 52. - - - 18 8 Frederick Kuhl, - - - - . 2,325 41 
16 2,562 39 - - - ,, 

Redmond Btrne, - - -· - - 2,391 56 
16 - - - I,646 35 11 2 Thomas Mc uen, - - - - - 919 63 

$42,948 80 $16,767 17 $50,000 00 

TREASUR~ OF THE UNITED STATES, necember 16th. 1793. 
SAMUEL MEREDITH, Junr. Jlgent jor Trustees, &c. 

3d CONGRESS,] ·No. 56. [1st SEssION, 

MINT. 

(:OMMUNICATED TO THE SENATE, DECEMBER 31, 1793. 

SIR: 
PHILADELPHIA, IJecember S0th, 1793. 

I am informed, by the Director of the Mint, that an impediment has arisen to the coinage of the precious metals, 
which it is my duty to lay befo~e you. • . . . . . 

It will ba recollected, that, m pursuance of the authority vested 1n the President, by Congress, to procure artists 
from abroadi if necessary, Mr. Di:otz, at Paris, Sf! well known by the superioi: style.of his comage, was engaged for 
oiifmiiit; btifiliat; after occasiomng to us a considerable delay, he declined coming, That thereupon, our mmister 
at London, according t()_ the instructJons he .had _received., endE:;_avored _ to procure, there,_a chief coiner and assayer; 
that, as to the latter, he·succeeclecl m sendmg qver a Mr. Alb10n Coxe, for that office, but that he could procure no 
person, thet·etNlore qualified.to discharge the cluties of chief coiner, than might Qe had here; and therefore did not 
enaage one. The duties of this last office have consequently been, hitherto, performed, and well performed, hf Hen
r/'voight, an artist ofthe United States1 but the law requiring these officers to give a security, m the sum of 10,000 
dollars each, neither is able to do it Tne coinage of the precious metals has, tlierefore, been prevented, for some
time pas~, though, in order that the mint might not be entirely idle, the coinage· of copper has been going on; the 
trust in that, at any one point of time being_ of but small amount. 

It now reinainsto determine how this difficulty is to be g()t over. Ifby discharging these officers, and seeking 
others, it may well be doubted if any can be found in the United States, eg_ually capable of fulfilling their duties; 
and to seek them from abroad, would still add to the delay; and if found eitlier at home or abroad, they must still be 
of the description of artists whose circumstances and connexions rarely enable them to itlve security in so large a 
sum, The other alternative would be to lessen the securityship, in money, and to conifde that it will be supJ)lied 
by the vigilance of the director, who, leaving as small masses of metal in the hands of the officers, at any one time, 
as the course of their process will ~dmit, may reduce the risk to what would not be considerable. 

To give an idea of the extent of the trust to the several officers, both as to sum and time, it may be proper to state 
the course of the business, according to what the director is of opinion it should be. The treasurer, he observes, 
should receive the bullion; the assayer, by an operation on a few grains ofit, is to ascertain its fineness. The treasu
rer is then to deliver it to the refiner, to be melted and mixed to the standard fineness; the assayer here7 again, exam
inino-a few grains of the melted mass, and certifying when it is of due fineness; the refiner then delivers it to the 
chief coiner, to be rolled and coined, and he retu-rns it, when coined, to the treasurer. By this it appears, that a few 
grains only, at a time, are in the hands of the assayer, the mass being confided, for operation, to the refiner and 
chief coiner. It is to be observed that the law has not taken notice of the office of refiner, though so important an 
officer ought, it should seem, to be of the President's nomination, and ought to give a security nearly equal to that 
required from the chief coiner. 
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I have thought it my duty to@.ve this information, under an impression that itis proyer to be communicated to 
the Le~islature, who will d~cide, in theiJ: wisdom, whether it will fie expedient to m;tlce 1t tl,ie duty of the treasurer 
to receive and keep the bullion before comage; • 

To lessen the JJecuni!!l'Y security requirecl. from the ,chief coiner and assayer; and 
To pl!lce the office. of the refiner under the same nomination with that of the other ~hief officers; to fix his salary, 

and require due secunty. 
I have the honor to tie, with the most perfect respect.and attachment, sir, your moJ1t ohedient and most humble 

servant, , 
TH: JEFFERSON. 

The PRESIDENT of the United States. 

Sd CONGRESS.] No. 57. [1st SESSION. 

ESTIMATES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 20, 1794. 

Mr. BALDWIN, from the Committee appointed to examine the articles in which the present estimate exceeds the ap
propriations and actual settlements of preceding years, and report the causes, with their opinion of the expedi
ency of such excess, made the following report: 

That they have; agreeably to the order of the House, compared the present estimate with the appropriations, 
and also with the actual settlements of several preceding years, and find that the constantly increasing progression 
in the expenses of the civil list, from year to year, has arisen from the increase in the number of the States, and 
from a constant increase in the annual expensiveness of the different established offices of the Government. But, 
as the number of clerks, and general expenses of the offices, are by law left entirely: to the discretion of the officers 
themselves, and as the estimates and usages of former years have led to the principles of the present estimate, the 
committee do not recommend any variati~n from them m the ap~ropriations for the present year. They are2 how
ever, of opinion, that, as soon as the busmess of the different offices becomes more permanent and uniform, 1t will 
be expedient that their expenses should be more particularly defined and limited by: law. 

The committee find that, in the accounts with the marshals of the different districts, for the charges of clerks, 
jurors, and witnesses, for the years 1791 and 1792, the expenditures so far exceeded the amount of the fines, penal
ties, and forfeitures, which are appropriated to defray them, that the sum of twelve thousand dollars will probably 
be necessary to defray them for the present year. 

In examming the estimate for the military establishment of the present year, the committee find -that the settle
ments of last year are not so far completed as to furnish. any guide' in judging what will be a proper appropriation 
for the year 1794. They can only observe, in general, that the whole expenditures in that department, to the end 
of the year 1791, amounted to 632J804 dollars,. and fo1· the year 1792, to 1,114,350 dollars, as appears by the settle
ments completed at the treasury tor those penods. 

The whole amount of the estimates for that department, for the present year, exceeds the actual settlement for 
the year 1792, by the sum of 343,586 dollars, two liundred and two thousand of which are for the carriages for can
non, and beds for mortars, and repairing the works at West Point, by order of the President, which leaves an ex
cess, above the last actual settlenient, not more than in proportion to the increase of the number of troops in the field 
since that time. 

/ 

Sd CONGRESS.] No. 58. [1st SEssroN. 

SPIRITS, DOMESTI,P .. 

CO}lMUNI0ATED TO THE HOUSE OF RFPRESENTATIVES, JANUARY, 20, 1794. 

TREASURY DEPARTMENT, January 20th, 1794. 
Srn: • 

I have the honor to transmit to the House of Representatives the copy of a letter to me, from the commis-
sioner of the revenue, on the subject of a return r~quired by an order of the House, of March last, resl)ecting the 
revenue arising from spirits distilled within the Up,ited States, and from stills. This letter explams certain 
obstacles which still postpone a compliance with that order, notwithstanding strenuous exertions to be prepared to 
fulfil it. . . . 

It is hoJ,>ed that the House, sensible of the embarrassments which impede the complete arrangement of this branch 
of the pubhc revenue, will make due allowances for a delay, which is unavoidable, and which will be terminated as 
speeail,y as possible. . 

-• '\Viili perfect respect, I have the honor to be, sir, your most obedient and iµost humble servant, 
.ALEXANDER ~ILTON, 
• . 8e,cretary of the Treasury. 

The Honorable the SPEAKER of the How;e of Representatives. 

TREASURY DEPARTMENT, Revenue Office, January 6th, 1794. 

Sm: The House of Re_presentatives having directed, in March last, that a return, exhibiting certain details relative 
to the revenue arising from spirits distilled in the United States and from stills, should be made to them by y:ou on 
the first Monday of the current month, I have the honor to reiterate to you the measures which have been taken to 
procure. in time, the necessary materials. , 

On the fifteenth day of March last, a number of printed co_pies !)f the .resoluti,!)n of the H;ouse. was transmitted 
to each of the supervisors, annexed to an equal proportion of copies of mstructions from this office, calculated to 
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produce immediate attenti~n to the subject, and a_ punctual transmissi~n. of the requisij;e documen!,9. It aP.pear~ 
expedient to prepare a considerable number of copies of the letter contamrng the resolution and the mstructions, rn 
order to facihtate and expedite the communications from the supervisors to tlie subordinate officers in their resJ.>ective 
districts. To ensure tne earliest attention to the business, copies of the same were transmitted to certain of those 
subordinate officers, who, from the residence of their respective supervisors, were subjected to delays and hazards 
in their official correspondence. 

4-Ithough it w~ obvious, on the perusal of the re~olution f!f the House ofRepresentativesi that a punctual trans
mission of the ordmary returns and accounts, relative to this branch of the revenue, woulu enable the treasury to 
make up the require~ document; y~t i~ appear~d absol}ltely necessary, from obvious considerations, that it should 
be the subject of rartrcular communication and mstruction. . . . . . 

Notwi~hstandmg these measures, _and other sp.bsequent requ}Siti_ons of a like _nature, rt does not appear to have 
been: withrn the power of several of the superVIsors to transmit either the ordrnary returns and accounts of the 
revenue business, for the necesssry term, t which ended on the 30th of June last) nor the occasional documents, 
conforming with th~ ~ew~ of the House, and desigp.ated in the accompany~g insquctions from this office. . . 

It is necessary, m Justice to some of the supervisors, to observe that the 1mpedmients are partly the opposition to 
the revenue from a very small proportion of the citizens of the United States, and partly the intrinsic difficulties 
attending the collection of the numerous small returns of the duty accruing on stills and on spirits, distilled in places 
other than cities, towns, and villages, under the existing provisions of the laws relative thereto. . 

•l have the honor to be, with great respect, sir, your most obedient servant, 

The Secretary of the Treasury. 
TENCH COXE, Commissioner of the Revenue. 

3d CoNGREss.] No. 59. [1st 8Ess10N. 

BALANCE IN THE TREASURY, AND DOMESTIC LOANS. 

CO!IMUNI?A.TED TO THE HOUSE OF REPRESENTATIVES, FEB. 5, 1794. 

The Secretary of the Treasury, pursuant to an orcler of the House of Representatives of the 30th of January last 
respectfully reports as follows: ' 

The statement A, herewith transmitted, shows the moneys now m the treasury,and (as far as official documents 
hith~rto received furnish information) such further sums as may be_ expecte~ !~ come int~ it before the first day of 
Apnl next, and the probable demands upon the treasury to that time, exhibiting a deficiency for satisfying those 
demands, equal to 621,294 dollars and eighteen cents. 

It_~ to be observed that no materials, of w~ich the treasury can be pos~essed, wJIJ, at any tim~, P.resent a view 
defin~tively exa_ct, of the matters to which this statement rel~tes. The time reqms1te for transmission will always 
occasion a considerable arrear of returns, necessary to ascertam what moneys are to be expected within a ~ven 
period: for example, it is found that the sum usually outstanding, in bonds, rs about two and a half millions ot dol
lars; yet the returns received at any period rarely exhibit, beforehand, more than a million and a half. How the 
remainder will distribute itself, as to the times of payment, can never even be conjectured, further than as it is 
known that, from the course of impo1·tations, and of the credits allowed, the fall and winter are the periods of the 
principaJ rec~ipts on 3:ccount of the duties. . . . . . . 

So, likewise, the disbursements to be made, wrtlnn a given penod, are, m a de"ree, hable to uncertainty• as in 
the case of the sum stated to be payable to forei~ officers. It is altogether casui whether the whole, or wn'at pro
JJOrfion of itl.-.. will be called for within the penod. Similar, though not equal uncertainty attends the sum stated 
for the War JJepartment. 

1'he Secretary begs leave to add, for t~e more full infonnation of the House, that the sums expected to be 
recewed, durmg the second quarter of this year, are still more madequate to the probable expenditure than those 
of. t~e current quarter to its. expenditure. The last acc~unts from Amst~rdam strengthen the probabilty that a 
Jllllhon of fiorms must be remitted from hence, towards the payment of an mstalment of the capital of the Dutch 
debt, P.ayable on the first of June. 

flie only pending_ domestic loans are, viz: 
I. One made of the Dank of the United Stat.es, bY, virtue ~f the actt entitled "An act for raising 

a further sum of money for the protection of the frontiers, and for other purposes therein men-
tioned," passe~ the 2d day of l\fay ,_1792, - - . . - - . - - $400,000 

2. Another made of the same oank, by VIrtue of the act, entitled '' An act for makrng appropria-
tions for the support of Government, for the year 1793," passed the 28th of February, 1793, soo,ooo 

Of which the following_ reimbursements have been made, viz: 
On account of the first mentioned loan, - -
On account of the last mentioned loan, 

Balance still due, 

100,000 
- 600,000 

1,200,000 

700,000 

$500,000 

Both these loans are at a rate of five per cent. interest; the first has no definite term of reimbursement· the 
second was reimbursable by instalments at fixed periods, the last of which becomes due the first of March ena:Ung 
and is therefore comprised in the statement A. ' 

All which is respectfully submitted. 

TREASURY DEPARTMENT, February 4, 1794. 
ALEXANDER HAMILTON, Secretary of the Treasury. 
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A. 
Probable state of Cash up to the first of .!lpril, ensuing. 

Probable demands on the treasury to the .first 
of .!lpril, viz: ' 

For the Department of ·war, -
For the payment of foreign officers, -
For sums informally advanced by the bank for 

the ~ublic service, for want of appropriations, 
For bills purchased to remit to Amsterdam for 

payment of interest falling_due O!l, the foreign 
uebt, to the first of March, mclus1vely, -

For the last instalment of a loan of 800,000 dol-
lars of the Bank of the United States, obtained 
pursuant to an act of the last session -

For a quarter's interest on the public debt, pay-
able within the United States, - -

Amount of civil list for a quarter, including com-
pensations to members of Congress, - -

$113,827 38 
133,961 64 

69,843 05 

168,000 

200,000 

547,000 

128,180 

$1,360,812 07 

Amount of ca-sh in the several 
banks, per treasurer's return 
of the 3d instant, - -

Amount of cash in the hands of 
the several collectors of the 
customs and supervisorsi per 
abstract of returns, datea. the 
3d instant, - - -

By amount of sums receivable 
for duties on imports and ton
nage, in the months of Febru
ary and March, per abstract 
of returns ofbonds, made up 
to the 7th of January last, -

Deficiency of cash towards an
swering the probable de
mands on the treasury, 

27S 

$332,177 50 

134,605 96 

272,734 43 

621,294 18 

$1,360,812 07 

TREASURY DEPARTMENT, February 4, 1794. 
ALEXANDER HAMILTON, Secretary of the Treasury. 

3d CONGRESS.) No. 60. [1st SESSION. 

MINT. 

COMMUNICATED TO THE SENATE, FEBRUARY 8, 1794. 
February B, 1794. 

Sm: ., 
I have procured from the coiner of the mint an estimate. of the regular expenses of the copper coinage, 

which I have reason to believe is nearly accurate. i have enclosed a copy, supposing it might be agreeable to 
you. . . . al · With respect to the value of the precious metals, wh1ch ought at one time to go through the sever operatlons 
of the mint, I must observe that no determinate quantity is absolutely necessary. lt would indeed, be most conve
nient to have atleast one day's work for the coining press. This we find to be about eightthousand pieces, which, if 
dollars, will be a large sum. But it is probable much of the silver will be coined into smaller pieces, and of course 
the value of a day's work will be proportionably less. 

If it shall be thought proper to allow a refiner for the mint, I beg leave to suggest the propriety of authorizing 
the President to direct security" to be taken to such amount as he shall judge proper; it being well known that a 
man's ability to give security depends much on accidental circumstances, little connected with either his qualifica-
tions or his moral character. • 

I am, sir, with great respect, your most obedient humble servant,. 
DA YID RITTENHOUSE. 

Mr. CABOT. 

The copper necessary for the coinage of202 dollars, is equal to 600 lbs. avoirdupois wei~ht. 
This 600lbs. (in blanks) requires 1,000 lbs.* weightof sheet copper, the clippings ofwfoch (viz: 400 lbs.) remain 

to be cast over again. 

Cutting 1,000 lbs. out of sheets into slips, requires 
Rolling do. - - - ao. 
Cutting do. into blanks, do. 
Annealing GOO lbs. do - do. 
Cleaning do. do. do. 
Milling do. do. do. 
Coining do. do. - - do. 
Quarter cord hickory wood, -
Four horses, two days~ - -
Salt, sal enixum, &c. tor boiling copper, . 

600 lbs. copper, make 
600 lbs. do. cost 

Difference in favor of coin, 
Deduct expenses of coinage, 

Leaves profit to the United States, 

MmT oF THE UNrrEn STATES, FebruariJ 6, 1794. 

Hands 
2 
2 
1 
2 
2 
I 
3 

Days. 
I 
2 
2 

Dollars. 
2 
4 
2 
1 
l 
2 
7 50 
1 50 
1 50 
1 00 

$23 50 

$202 
160 

42 
23 50 

$18 50 

•Too great allowance seems to be made for all possible accidents by which some of the pieces may be defaced in annealing, 
mil}ing, or coining. From some pieces which I have examined, it appears that 1,000 pounds, cut to the best advantage, will pro
duce at least 700 lbs. in cents, leaving only 300 lbs. to be cast into ingots and plated anew. 

D.R. 
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3d CONGRESS.] No. 61. [1st SEss10N. 

PUBLIC DEBT AND RECEIPTS AND EXPENDITURES. 

COMMUNICATED TO THE SENATE, FE_BRUARY 10, 1794. 

TREASURY DEPARTMENT, Febl'uary 6, 1794. 
Sm: 

Having made the necessary examination into the means _possessed by the treasury, for complying with a late 
o~d.er of the Senate, and of the time which would be requisite for preparing them, I have the honor now to commu
mcate the result. 

Several custom house returns of exports, amounting to a large sum, having been rendered for a term longer than 
a quarter, it is found impossible to make up that return for the twelve montlis, directed hi the Senate, in the first 
par11graph. 1\ statement, however, for on1; year, diftering therefrom only in one quartei:i is nea~ly matured. It can 
be ~ompleted ~n a few days after• the rece11>t of a quarterly ret1!ril. for the port of Phi adelph1a, the custom house 
busmess of which was exceedingly derangea by the late malady. -

The detailed statement 1.>f imports,Jor the year ending ~n the _30th d3:y of June, 1792, required ~y th~ second 
paragraph, can b~-ma?e up m about two months, by s?spendmg vie formah~n of that for the year endmg with Sep
tember, 1792, which, m the course-of the treasury busmess, was m preparation, and would have been completed m 
a few days. This will require eight extra clerks for two months, and will produce an additional expense of about 
six or seven hundred dollars. 
- J:he 9-~tailed statement of imports, for the year ending on the 30th of June last, also required by the second 
paragrap_h, cannot be made up at present, for want 'of the returns from the custom houses. 
- - The returns of tonnage, in the old form, will exhibit what is required by the third paragraph, and can be made out 

in the proper office in a short time. , 
The two sets of tonnage, required by the fourth paragraph, can be made out in about six weeks after the preced

ng documents shall be completed, as they can be matured at the same time, by employing four more extra clerks, 
at an expense of about two hundred and fifty dollars. 
. The Senate will perceive, from this, the state of the busines_s, al!d will judge wheth~r it is exIJ~gient to pursue it 
m the form contemplated py the order. Such of _the matters re9mred, as c~ go on without a~a1tiona! expen~e, or 
the derangement of what 1s already on hand, are m train. And 1f no revocation of the order 1s speedily received, 
the other objects, as far as they are practicable, will also be prosecuted. :But I feel it a duty to use the liberty of 
taking the present occasion to remark, that it is extremely to be desired that the two Houses of f:he Legislature 
could fix upon a plan for regulating the returns which they would choose to have made to them periodically, from 
the treasury, that the business might be prosecuted in conformity to that plan. Congress would then have the 
information which they may deem useful, and the treasury could be prepared, systematically, to furnish it, without 
any derangement of the current course of its operation; and without an unnecessary increase of expense. Occa
sional and desultory calls, frequently made for returns and statements, which involve complicated and elaborate 
investigations., and much clerkship, interfere more materially with the regular conductmg of the public business, 
than can easily be imagined, except by those who have the progress of it immediately under their eye. They obli,ge 
the principal officers and the most expert clerks to transfer so much of their attention from the oroinary ana indis
pensable operations of the Department, as must Fender it impossible (if the practice should continue m the same 
degree in which it has for some time existed) for the officers of the Department to be responsible for the orderly, 
punctual, and efficacious execution of its primary and most essential objects. This conclusion has so _pressed itself 
upon me, from experience, that I have thought it incumbent upon me to submit these reflections to the considera-
tion of the Senate. • 

With perfect respect, &c. • • 
ALEXANDER HAMILTON, Secretary of the Treasury. 

The VroE PRESIDENT of tlie United States 
. and President of the Sertqte. 

lid OoNGREss.] No. 62. [1st SESSION. 

LOAN. 

COl\IMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 27, 1794. 

Mr. SEDGWICK, from the Committee appointed to report whether any, and what, sumlmay be necesS!U'Y to be loaned 
for the puryose of carrying on the public service, for the year one thousand seven li.un,dred and ninety-four, mad; 
the followmg report: 
That, in their opinion, it is expedient that the President be authorized to borrow, on the credit of the United 

States, a sum not exceeding one million dollars, if, in his opinion, the public service shall require it - . 

Sm: 
PHILADELPHIA, 2fJd February, 1794. 

- A committee of the House of Representatives, having in charge "to report whether any, and what, sum may 
be necessary to be loaned, for the purpose of carrying on the public service, for the year 1794," have directed me 
to request of you answers to the following questions: 

1. Whethermoneycollected on account of the United States, and deposited in banks,is, from the time ofdepo-
site, considered as in the treasury? • - - • 

2. Are any, and, if any, w~at, ~eans nece~sary to s~bject money, so deposited_, to the cono/ol of th~ Ti:easurer? 
3. Jn case money, so deposited, 1s not considered as m the treasury from the time of depos1te, who 1s, from that 

time, _until it passes m the treasury, responsible to the United Stafes? 
·4; T~ any m(?ney now so deposited, and, if any, is the probable amount such as to render a present provision for 

a loan, mexpedient or unnecessary? • 
With much esteem, &c. 

- , THEODORE SEDGWICK. 
The Honorable the Secretary of the Treas-µry. 
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SIR: TREASURY DEPARTMENT, February 25, 1794. 

The foltowing are answers to the questions stated in your letter of the 22d instant, viz: 
Answer to question the first. • • 

All moneys collected on account of the United States, and deposited in banks, to the credit of the Treasurer, 
are considered as in the treasury: from the time of deposite. The steady course with regard to the standing reve
nue is, that the money deposited in banks p.itsses immediately to the credit of the Treasurer. But it is necessary 
to discharge the payers, that receipts of the Treasurer should be be endorsed upon warrahts sio-ned by the Secre
tary, countersigned by the Comptroller, and registered by the Register, which is the course regufarly observed. 

Answer to question the second. • 
Afterm!)neys are depos~ted in banks to the credit of~h~ Treasurer-, tp_ey-ai:e in his cop.tr<>!, thouah they may not 

legally b!! disbursed but,upon warrants of the ,above d~scnpt1on: I( depos1tea witho~t passmg, m the ~rst mstartce1 to 
the credit of the Treasurer, the means used for placing them m his custody and d1sJjosal, are warrants of the hke 
kind. 

Answer to question the third. 
In respect to a!!Y moneys 9fthe United l:1tates deposite~ in banks, ~ut n,ot passed to the .credit of1 the T[easurer, 

the banks are considered as ,d1re~tly responsJ.ble to the'U1!1ted S~tes; mthe case (?f depos1tes to the credit of the 
Treasurer, they are responsible, m the first mstance, to hun; tiltimately, to the Umted States. 

Answer to question the fou_rth. . . , . . _ , 
Only two cases are recollected, m which moneys of the U mted States may-be cons1d~red • as having been depo

sited in bank, without passing, in the first instance, into the account of the Treasurer. These relate--
I. To the proceeds of foreign bills sold for the Government, and received by the bank, (all accounts of which 

are finally closed.) ~ 
2. To the sum of two hundred thousand dollars, being the only sum now so deposited, which arises from the 

last loan had of the bank. It is left (subject to the eventual decision of the Legislature) as an offset against the 
second instalment of the two million loan from the bank. The effect of the operation will be this: An interest of 
six per cent., payable to the bank, qpon the instµ,lment, will be extinguished, from the 31st of December last by an 
interest of five per cent., payable to the bank, upon the csum borrowed of itself, and left in deposite. :And it has
been endeavoreil, thereby, to preserve consistency and regularity in the arrangements of the treasury. The first 
instalment, by leaving in deposite an equal sum of the proceeds of foreign bills, was considered as effected on the 
31st of December, 1792, though there was not power to consummate the J)ayment till some months after. Hence it 
b~comes re,,,o-ular, that each succeeding instalmen~ sho~ld be paid on the last of December of el!,ch year. The provi
sional measure thus adopted, was the only expedient m the power of the treasury, to reconcile, as far as :Eractica
b_le, considerations relative to.the public mterest and credit, with legality (?f procedu:e. Neither the sum m depo
s1te on the one hand, nor the mstalment payl!,ble to the bank, on the other, 1s Brought mto the probable state of cash, 
lateh: presented to !h~ House of Representatives, because they bJllaµce each· other, and leave the _result the same, 

There are no existing sources from which moneys can come mto bank. on account of the Umted States except 
from the proceeds of the revenue~ which, as far as known, are comprised in. the statement bEfore the House of Repre
sen.tatives. So that there is no resource, but a loan, which can supply th~ deficit of a receipt, in the course of the 
present and succeeding quarter, compared with the expenditure. Without ot1e, a failure in the public paymen1s·is· 
inevitable: 

If what has been said should not give_ the committee all the light they de&ire, it is imagined th.at personal expla
nations would lead more fully to their obJect, than the cour;;e of written 111terrogatories atid answers; which can only 
partially embrace the subject, and may procrastinat~ a right understanding ofit. 

I am, sir, &c. 
.A:I..EXANDER HAMILTON. 

THEoDORE SEnow1cR'., Esq.-Chairman of a Committee. 

3d Co~GRESs.] No. 6~. (1st S:ESSION~ 

REMISSIO~ OF DUTY. 

COMMUNICATED TO THE HOUSE OF REPRESENTATirEs, :i\IA.RCH 1,2, 1794. 

l\Ir. SA)tuEL SMITH, from the Committe(app?inted-t? consider and_report on f!1e propri1rtyofremitting the duty on 
imported bar iron, m certain cases, made ilie followmg report: 

That·a regulation respectin~ the duty on bar iron, would c~nduce to the promotion of the growing manufactures 
of the United States, and mi~nt tend to prevent a monopoly m the hands of the makers of an article essential to 
agriculture, improveme~t, anct manufacture. . • 

They thetefore submit the followmg resolutions: 
1st. Resolved, That it ~hall be the duty of the collec.tor, naval officer, and supervisor of the revenue·, at the ports 

of New York, Philadelphia, Baltimoi:e, and Alexan.dna, to assemble on the first day, of JantJary, April, July, and 
October in every year, and after hav!ng carefully mform~d themselves, to report ,o tl!e Secretary of State, the 
aYera;e price of bar iron for the preceding ihree months, as sold by the wholesale dealers m that article, at the port 
in which they reside. , 

2d Resolved, That it shall be the duty of the Secre~ of State, immediately after he shall receive the said 
reports, to state to the Pr~sideJit of the United State~, the_a.'!~rage P.:rices at whlch the s~d article of bar iron has 
been s_?ld, at the aforesaid ports·of New York, Philadelphia, Baltimore, and Alexandna, for the three months 
precedmg. . . . .. 

3d. Ruolved, That, whenever th!l averao-e pnce of bar iron..? ag_reeably-to the r~port o( thi: Se~retary of State, 
shall exceed -- dollars per ton, 1t shall be the duty of the l'res1dent of the Umted States to direct, by procla
mation, that the duty thereon shall cease to be collected for two years after the issuing of such proclamation. 
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3d CONGRESS,] No. 64. [1st SEssioN. 

PROTECTING DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESE1''TATIVES, MARCH 17, 1794, 

:Mr. WATTS, from the Committee to whom were referred the memorials and petitions of the manufacturers of}Jaint.
in the towns of Baltimore and Alexandria; of the dealers in oil and J>ainters' 'colors; of Thomas Pearsall and 
Elijah Pell; of Thomas Perkins and company; of Samuel Swann; of Thomas F. ·w alley and others; of M'Clel
lan M'Gregor, and col_!l_pany; of ,John Amelung and others; of Josiah G. Pearson; of the manufacturers of hats, 
in the States of New York, Pennsylvania, Delaware, and Virginia; and of Bradley and Mix; praying for an 
increase of duty on certain imported· articles, made the following report: 

That, in establishing the pr.isent system of revenue, protection and very great encouragement have been afforded 
to the several articles mentioned in tlie petition; and that, by reason of the present disturbed state of our commerce, 
and the advancement of freight and insurance on the importation of merchandise, an increase of duties is not neces
sary for the above purposes. The Committee, therefore, are of opinion, that it would not be proper or expedient, at 
this time, to grant the prayer of the petitioners. 

3d CONGRESS.] No. 65. [lstSEssio.N". 

INCREASE OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVEl>, APRIL 17, 1794, 

Mr. WILLIAM SMITH, from the Committee appointed to inquire whether any/or what, further or other revenues are 
necessary for the su .PPOrt of the public credit; and if further revenues are necessary, to report the ways and 
means, made the following report: 

'I;'hat, on referring to the estimate laid before the Legislature, by the Secretary of the Treasury, they find that the 
revenues to the end of the year 1794, are estimated to produce - - - - - - . $6,618,584 19 

_ And that, for the support of Government, military establishment, and other services 
designated by law, previous to, and during the present session, there would be 
wanting the sum of - - - - - - - - - - - - $7 044 217 98 

And that further sums will probably be requisite, for which J?rovision ought to be ' ' 
made, viz. for the addition to the military establishment, provisional force, and ex-
penses of militia, - - - - - - - - - - - - 650,000 00 

That the estimated product of the impost being made at a time when our commerce 
was unembarrased, and no interruption of 1t contemplated, the committee are of 
O].Jinion that a deduction should be made on that account, of $1,300,000; from 
which it results, that there is a deficiency of funds to answer the demands of the 
present year, of $2,375 79; but, as the sum of one million, provided for foreirn in
tercourse, is directed to be borrowed, if wanting, the committee have deductea that 
sum, except $160,000 for the interest arising thereon, which leaves the sum to be 

- provided, - 1,435,633 79 

To raise which sum, the committee propose that there be raised, by additional im-
post and tonnag:e, - - - - - - - - - - - -

On carnages, wagons, carts, and drays excepted, 
On stamps, -. - - - - - -
On sales at auct10n, - - -
On manufactured tobacco and snuff; - - -
On loaf and lump sugars, - - - - -
On licences for retailing wines and distilled spirits, 

By direct taxes on lands, 

3921500 
150,000 
100,000 
100,000 
100,000 
50,000 

100,000 

$992,500 
750,000 

$1,742,500 

'Which sums exceed the current demands, $306,866 21; butas the estimates on most of the articles are conjec
tural, and without sufficient data for obtaining a correct opinion as to the probable amount, the committee have 
thought it more expedient to provide for a surplus, than suffer the revenue to prove deficient; and, in conformity with 
the foregoing estimates, they submit the following resolutions: 

Resolved That, from and after the - day of - next, there be levied, collected, and paid. UJ?On the fol
lowing articles, imported into the United States in ships or vessels of the United States, with an addition of one
tenth per cent. on like articles imported in any other ships or vessels, the several duties hereinafter mentioned, over 
and above duties now paid, to be levied, collected, and paid, in the same manner, by the same officers, subject to the 
same penalties, and entitled to drawbacks, as the same articles are now subject and entitled to, viz: 

On boots, per pair,.twenty-five cents. 
On shoes and slippers, for men and women, and on clogs and golo shoes, per pair, five cents. 
On shoes and slippers for children, per pair, three cents. 
On millinery, ready made, artificial flowers, {feathers, and other ornaments for women's head dresses, and on 

dolls, dressed and undressed, 5 per cent. ad valorem. 
On cast, slit, and rolled iron, and generally on all manufactures of iron, steel, tin, pewter, copper., brass, or of 

which either of those metals is the article of chief value, not being otherwise particularly enumerateu, (brass and 
iron wire, locks, hinges, hoes, anvils and vises excepted,) 5 per cent. ad valorem. 

On carpets and cll!1)eting, 5 per cent. ad valorem. 
On leather, tanned or ta wed, and generally all manufactures ofleather, or of which leather is the article of chief 

value, not otherwise particularly enumerated, 5 per cent. ad valorem. 
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On medicinal drugs, except those commonly used in dying; on mats and floor cloths; on hats, caps, and bonnets, 
of every sort, for women; on gloves, mittens, stockings, fans, b1,1.ttons, of every kind. buckles, (slioe and knee) 5 per 
cent. ad valort!m. . . 

On sheathing and cartridge paper; on all powders, pastes, balls, balsams, ointments, oils, waters washes, tinc
tures, essences, or other preparations or compositions, commonly called sweet scents or odors, perfumes, or cos
metics; and on all dentrifices, powders, or preparations for the teeth or guins, 5 per cent. ad valorem. 

Ort gold, silver, or plated wares, gold and silver lace,· jewelry and paste work, clocks and watches, and the 
parts of either, 5 per cent. ad valorem. . . · 

On groceries, to wit: cinnamon, cloves, mace, nutmegs, ginger, anniseed, currants, dates, prunes, raisins, sugar. 
candy, oranges, lemons, limes, and generally all fruits and comfits, olives, capers, pickles of every sort, oil, and 
mustard in flour, 5 per cent, ad valorem. . • • • . · 

On all marble, slate, or other stone, on bricks, tiles, tables, mortars, and other stone, and generally all stone and 
earthen ware, 5 per cent. ad valorem. • • • • 

On cabinet wares, and all manufactures of wood, or of which wood is the material of chief value, 5 per cent. ad 
valorem. • 

On carriages and parts of carriaaes, 4½ per cent. ' 
On all manufactures of cotton or1inen, -0r of muslins of cotton an9, linen, or of which cotton or linen is the mate-

rial of chief value, being printed, stained, or colored, 2½ per cent. • ' • 
On coffee, per pound, 1 cent. ' ' 
On cocoa, per pound, 2 cents. 
On cheese, per pound, 3 cents. 
On salt, per bushel, 3 cents. 1 , 

On the tonnage of ships or vessels of the United State~, employed in 'foreign trade, six cents per ton. 
On all other snips or vessels, 25 cents per ton. • • • . 
Resolved, That after the - day of-·-, every person keeping a carriage, for the conveying of persons for 

their own use, shall notify the same at some office which may be designated for the purpose, and sliall pay, annually, 
For a coach, IO dollars. • • • 
For a chariot, 8 dollars. 
For any other four-wheeled carriage, 6 dollars. . · • • • • . 
For a chaise, or other two-wheeled carriage, 2 dollars. . . , · • 
With an addition of one-fourth, where two carriaaes shall be kept by one person; of one-third, where three car-

ria~s shall be kept by one person; and of one-half, where mor~ than three, ~arriages are ~ept by the same person. 
Resolved, That, after the - day of--, there be. pa1d the followmg stamp duties: 
Letters patent, 2 dollars. • • 
Exemplification thereof, 1 dollar. ., . 
Licences or certificates of admission of solicitors, attorneys, clerks, advoca~es, -proctors, and.other officers of 

courts, 5 dollars. . • • 
Exemplification under the seals of courts, 50 cents. · 
Affidavits and affirmations, except those before the officers of the public revenue, those relative to snits pending 

in courts, to be used therein, and those relative to criminal proceedings, 10 cents. 
Deeds, except those otherwise particularly rated, 25 cents. , 
Charter parties, 1 dollar. · 
Bottom11 and respondentia bonds; I dollar. . 
Apprentices' indentures, 15 cents. 
Cernficates of debentures for drawbacks, 20. cents.· 
Bills of lading coastwise, except for vessels going from one district to another within the same State, 10 cents. 
Do. foreign, 20 cents. • 
Inventories of the effects of deceased persons, or for.any other purpose prescribed by law, except in cases of 

goods distrained, orin compliance of any agreement between two or more persons, 10 cents . 
.Bonds for the security of money, when the sum is above fifty, and not exceeding one hundred dollars, 20 cents. 
Above 100, and not exceeding 500 dollars, 25 cents. . . 
Above 500, and not exceeding 1,000 dollars, so cents. ~ , 
Above 1,000 dollars, 40 cents. • 
Receipts for legacies, or shares of personal estate, fo cases of intestates, where the sum is above 50, and not ex-

ceeding 100 dollars, 25 cents. • 
More than 100, and not exceeding 500 dollars, 50 cents. 
For every further sum above 500 dollars, 1 dollar. 

Not to extend to '\\ives, children, or grand-children. 
Notarial acts, 25 cents. 
Letters of attorney, 25 cents. . . 
Policies of insurance from one district to another in the United States, 20 cents. 
To and from the United States to any foreign country, for any sum not exceeding 500 dollars, 25 cents. 
For every further sum more than 500 dollars, 25 cents. 
For every sum of 2000 dollars, or upwards, 1 dollar. 
Probates of '\\ills, and letters of administration, 50 cents. . . ~ 
Resolved, That, after the -- day of--·; there shall be paid on all sales at auction, except in cases of pro

perty sold upoJJ. execution, or by virtue of distresses· for rent ·01· tax or in consequence of bankruptcies, and legal 
msolvencies, or where there have been general assignments for the Ben~fit of creditors, or in cases where ships and 
goods have been stranded or wrecked, or in cases of sale by executors or administrators, or of produce sold upon the 
land where it is produced, at the rate of I per cent. . • , • 

Resolved, That, after the-- day of ~, there shall be paid upon all tobacco manufactured in the United 
States, 4 cents_per pound. • - . · 

On all snuff; 8 cents per pound.' • . . . , • • 
That every manufacturer of tobacco or snuff, shall, on or before the -- day of--, make entry with the 

officer of inspection of the district in which he resides, of the house or building in which the manufactory is carried 
on, and shall enter into bond, with sufficient surety, to render a faithful account, every three months, of the quantity 
of tobacco or snuff sold or sent out, within that period. , 

That, pre,ious to taking in any ·tobacco for the purpose of beina manufactured, he shall notify the same to the 
office of inspection, and sliall keep a book in which shall be entere3 daily the quantity of tobacco or snuff sold or 
sent out in each day. • 

Resolved, That there be laid an additional duty of four cents per pound upon all tobacco, ei~ht cents per pound 
on all snuff, and two cents per pound on all refined sugar imported into the United States, after tne--day ot--. 

Resofred, That, after tlie--- day of--, tliere be paid on all sugars refined within the United States, 2 
cents per pound. • 

Resolved, That, after the - day of --, every person selling distilled spirits or wines, for consumption 
out of their own dwellings, distilled spints in less quantity than twenty gallons, wines in less quantity than thirty gal
lons, except in the original cask or package in which they were imported, shall take out licences to authorize the 
sale of such distilled spirits and wines, and shall pay, annually, for a licence to sell all foreign distilled spirits, f> 
dollars. , 

For a licence to sell all ,\ines, 5 rlollars. _ • 
Resolved, That the sum of 750,000 dollars be raised by direct tax, for the year 1794, to be apportioned among the 

tates, agreeably to the rule prescribed by the constitution. 
S6 t 
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APPROPRIATIONS. 

I. Appropriations for tQe support of Governm~nt, -
2. Do. for. ·war Department, including fortifications, 
3. Interest on pubhc'debt, • 
4. Frio-ates - - - -

0 % • l-'. l-'. • • t 
5. Appropnat10ns 1or 1ore1gn m ercourse, , 
6. Arsenals &c. - - •• -
7. Addition' to the military eslablishment, &c. 

WAYS A.'iD llrEANS, 

I. Surplus of revenue for 1793, -
2, Probable product of impost for 1794, 
3, Do. do. excise, - - - - -
4. Probable surpluses of appropriations out of th~ revenues of 1793, 

3d CONGRESS.] No. 66. 

·LOAN. 

[1794. 

$521,4-17 2! 
1,629,936 01 
2,849,194 73 

700,000 
1,000,000 

343,640 
650,000 

$1,118,584 19 
3,300,000 

400,000 
500,000 

-----a,318,58! 19 

$2,375,633 79 

[1st SEssroK. 

(;O!IMUNIOATED TO THE HOUSE o:r REPRESENTATIVES, APRIL 25, 1794. 

The Secretary of the Treasury, pursuant to the order of the House ofRepresentatives of the 28th of February, 1794, 
• • respectfully makes the following report: 

The paper A, here,vith transmitted is a copy of the contract with the Bank of the United States, respecting the 
loan of two millions of dollars, had of that institution, in conformity with a provision for that purpose, in the act by 
which it is incorporated. , ' •. • , 

According to the intent of this contract, as understood by the Secretary.of tl1e Treasury, and the Bank, the 
first instalment, of200,000 dollars, wa§_payable on the 1st of January, 1793. The Secretary, in a report to the 
House of Representatives, of the 30th November, 1792, submitted a provision, for reimbursing the loan to the Bank. 
None was made till the time for reimbursing the first instalment, as understood between the treasury and tl1e Bank 
had elapsed. On the 1st of January, 1793, the Secretary', by letter, informed the Bank, that he would leave in 
deposite., as an offset against that instalment, a sum of 200,000 dollars, till legislative provision should be made 
concermng the matter. An act of Congress, of the 2d March, 1793, authorized the payment of this instalment, out 
of the proceeds of the foreign loans. But the then Attorney General being of opinion that, upon the lega.l construc
tion of the cnntract, compared with the words of the act, the i:myment could not be made till the 25th of June, 1793, 
the completion of the business accordingly remained suspended till the 20th of July following, when a warrant issued 
to pay over the proceeds of the bills in deposite, to the treasurer, and another warrant, to pay an equal sum to the 
Bank. Interest upon the instalment ceased on the 31st of December, 1792, by virtue of the deposite. 

The foregoing transaction confirmed the principle of paying each instalmen~ on .the last day of the year. The 
Secretary, in a report to the House of Representatives, of the 21st December, 1793, submitted a proposition for 
makino-provision for the second instalment.' None having been made, he, by a letter to the Bank, of the 31st of 
December, I 793, informed that the Legislature,' not having yet had leisure to provide fo1· the second instalment of the 
two million loan, he had concluded to suspend callin& into the treasury the last instalment of a loan of 800,000 
dollars, whic~ had ~een contiact~d with !l~e Bank; miu that that sum would r~main _in depo?ite, as ~n ojfset against 
the first ment10ned Im,talment, till proV1s10n should be made by law. This busmess still remams m the same 
situation, no provision having yet been made by law; but the effect is to arrest interest, at the rate of six per cent. 
upon the suni payable to the Bank, by a fund obtained from the Bank itself, bearing an interest of only 5 per cent. 

• All which is humbly submitted. 
ALEXANDER HAMILTON, Secretary of the Treasury. 

TREASURY DEPARTMENT, .Jlpril 25, 1794. 

A, 

.!lgreement between .!llexander Hamilto11, Secretary Qf t!ie Treasury of tlie United States, by vfrtue of authority 
fjom t!ie President of tlie United States, on be]ialf of tlie United States, of tlze one part, and !lie Pre.sident, 
Directors, and Company, of tlie Bank of tlte United States, of the other part. . 

"\Vhereas, in and by the act, entitled '' An act to inco!Jlorate the subscribers to the Bank of the United States," it 
is, among other things, enacted, in the words following: " That it shall be lawful for tlie President of the United States, 
at any time or times, within eighteen months after tlie first day of April next, to cause a subscription to be made to 
the stock of the said corporation, as part of the aforesaid capital stock of ten millions of dollars, on behalf of the 
United States, to an amount not exceeding two millions of dollars, to be paid out of the moneys which shall be bor
rowed by virtue of either of the acts, the one entitled • An act making provision for the debt of the United States,' 
and the other entitled • An act making provision for the reduction of the public debt;' borrowing of the bank an equal 
sum to be applied to the purposes for which the said moneys shall have been J?rocured, reimoursable in ten years, 
by equal annual instalments, or at any time sooner, or in any greater proportions, that the Government may think 
fit:" 
. And whereasl for carrying into execution the said JJrovision, the Presidenti by writing under his hand, bearing 
date the ninth uay of May last past, did authorize the said Secretary to suoscribr, by one or more subscriptions 
on behalf, and in the name, of the United States, for such number of shares of and in the capital stock of tlie said 
corporation, as, together, should amount to two millions of dollars; and the same to pay for, out of any moneys 
which have been, or shall be, borrowed, by virtue of either of the acts, the one entitled ' An act making provision 
for the debt of the United States," and the other entitled" An act makin~ provision for the reduction of the public 
debt;" and did further authorize the said Secretary to borrow of the saiu corporation, for, and on account of, the 
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United States, an equal sum, namely, two mily.onf: of dolI_ars, to be appli~d to the same 11urposes for which the ~aid 
moneys shall have been procured, and to be reimbursable m ten years, bv equal annual mstalments, or at anv time 
sooner, or in any greater proportions that the Governmentmay tlunk fit: Proi•ided, That the interest thereof should 
not exceed the rate of six per centum per annum; and did also empower the said Secretary to enter into, and con
clude with, the said corporation, such contracts and a~reements as should be necessary for fulfilling the purposes 
aforesaid, promising to ratify whatever he should lawfully do in the premises: 

Now, therefore, these presents witness, That it hath been agreed, and it is hereby agreed, by and between the 
parties aforesaid, as follows, to wit: • 

First. The said Secretary of the Treasury! forthwith, after the execution of these presents, shall, pursuant to 
the authority to him given, as aforesaid, subscribe, in some proper book, at the said bank., in the name, and on behalf 
of the United States, for five thousand shares of, and in the capital stock of. the said corporation. 

Secondly. The s~bscription, so to be made, shall be deemed to have been ma~e, on tlie 20th day of D~cember 
fast past, and the said Umted States shall be deemed to have become, on the said day, and shall be, propnetors of 
the said five thousand shares of and in the said capital stock, subject to 'the conditions and agreements liereinafter 
specified. . . . 

Thirdly. The amount of the said fh•e thousand shares, namely, two millions of dollars, shall be JJ.ayable in moieties; 
one moiety upon the day of the execution of these presents, the other moiety on the• first day of July next. 

Fourtlily. The said corporation, upon the payment of each of the said moieties, shall forthwith lend, advance, 
and pay, a sum equal to such moiety to the ·united States, to bear an interest at the rate of six per centum per 
annum, subject to the terms of reimbursement in the act aforesaid specified. • 

Fifthly. As the dhidend upon the said first moiety will begin to accrue on the said 20th <lay of December last past, 
the interest upon the loan which shall be first made, pursuant to the article next preceding, that is to say, upon the 
principal sum of one million of dollars, shall begin to accrue upon the said 20th day of December last, and the 
mterest upon the said second lo[!n of one million of dollars, shall begin to accrue upon the said first day of July 
next. ' • 

Sixthly. The interest upon the said loans shall be payable and paid half-yearly, that is to sayi the first half
yearly payment shall be made on the first day of July nextJ and thereafter a half-yearly 'J)ayment slia I be made on 
rl1e,fil-st days of January and July, in each year, until the nnal.l-eimbursement of the said loans, 

In testimony whereof, the said Secretary hath hereunto subscribed'his hand; and caused to be affixed the seal 
of the Treasurr of the United States, and the said President, Directors, and Company, have hereunto 
caused to be affixed the seal of the said corportion. Done at Philadelphia, the twenty-fiftli day of June, 
in the year one thousand seven hundred and ninety-two. • - . . , 

ALEXANDER H.Au1ILTON, Secretary·of the Treasury, 
THOS. WILLING, President. - • . 

Attest, Jon:-. KEAN, Casliiei·. 

3d CONGRESS,] No. 6i. [lstSEss10N. 

DUTY ON DOMESTIC SP~RITS, 

COIDl'lrnlCATED TO THE lIOO'SE OF J;IBPRESENTATIVES, MAY 16, 1794, 

Mr. :Moo RE, from the Committee to whom were referred the petitions of sundtY. inhabitants. (!f ,v ashington county,. 
in Maryland, and of Chester and Lancaster counties, m Pennsylvanm, praymg for a rev1s1on and amendment of 
tlie act " c<>nceruing the duties on spirits distilled within the United States," made the following report: 
That the duties on domestic distilled spirits and stills, for one year, ending the 30th day of June, 1793, amount 

to four hundred and twentv-two thousand and twenty-sh:: dollars and eighty-six cents. ' 
That the expense of coflection, including durable utensils and instruments, and the eXJ)ense of marking a::id cer-

tilYin_g foreign distilled spirits, teas, wines, etc. does not amount to quite seventy thousand dollar~. . 
,vhich leaves .a balance of three hundred and fifty-two thousand and twenty-six dollars and eighty-six cents 
From which is to be deducted the amount of the drawbacks, not yet fully ascertained, estimated at sixty thou-

sand dollars. , 
For the amount of collections in this State, the committee refer ·to statement No. I, w~ich accompanie:1 this 

repT6~ committee further report, that the duties arising fr(lm spirits distilled from domestic :materials, amount to 
one hundred and thirty-four thousand five hundred and sixty-five dollars thirty-one cents and ninety-two hun-
dredths of a cent. • - . 

The expense of collection, inclusive of.the compensations of the supervisors and inspectors of surveys, for their 
sen·ices in re"ard to foreign distilled spirits, wines, and teas, in the districts of New Jersey, Maryland, Virginia, 
and South c;olina, amounts to twenty thousand one hundred and twenty-four dollars. and ninety-t,yo cef!ts, 

Which leaves a balance of one hundred and fourteen thousand four hundred and thirty dollars thirty-rune cents 
and ninety-two hundredths of a cent. • . • • 

The expense in the other districts is not yet ascertained. For the amount of duties on domestic distilled spirits 
in each district, and the expense of collection, tl!e committee r~f~r the House to s_tatements No. 2 and No. 3. 

The committee further state, that there remams some opposition to the law, m two western surveys of South 
Carolina, in the survey of Kentucky, and the western survey of Pennsylvania. That the supervisor of the district 
of Pennsylvania has made no returns, (although thereto duly reguired, and i;epeat~d!y ur~ecl.) Your. commi~tee, 
therefore, have had no proof before them that the Jaw; so far as 1t respects spmts distilled trom domestic materials, 
has been executed in any part of the State. . • . . . . . . . 

The committee further report, that they have had an mterview with ihe supervISor of the district of Pennsylvania, 
who informs them that he is n?t able to give the ne~es~ary: infori!),ation to the comm!ttee o~ the subject of th_eir. 
inquiry; as no returns from the mspectors of surveys within his district, have been furmshed him to a later period 
than the 30th of June, 1792; this failure, the supen-isor alleges, arises from the totalinexecution of the law in some 
of the surveys, and the partial execution of it in others. He further informs the committee, that he has made every 
exertion within his power, in order to procure the necessary returns. . 
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No. I . 
.fl. note of the duties arising on domestic distilled spirits and a.tills in t~e United States, ending on the 30th day of 

June, 1793, so far as the returns hape been received at the treasury. 

New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, -
Vermont, -
New York, 
New Jersey, •· 
Pennsylvania,* 
Delaware, 
Maryland, 
Virginia, -
North Carolina,t 
South Carolina,:j: 
Georgia, -

-. 

-. 

ln what district. 

·-

Dolls. 

Gross amount. 

3,623 68 
186,299 52! 
46,838 77,."7f 
11,413 01.ro70 

564 74 
28,064 15 
15,975 23¼ 
4,099 30 
1,691 89 

21,146 74 
78,290 20 
12,742 90] 
10,736 38f 

640 46 

422,026 86 

• This is all from foreign materials in the city; of the distillation from domestic materials, the returns are received for half 
the year only; the other half year's return not yet received • 

t The offices were not filled in this district for want ofan adequate pro,ision durhig part of the term. 
* One return from this district yet to be received. 

CHARGES OF COLLECTION. 

All the expel}ses an1 charges.of coll_ection, mcludi~g the purc~ase of !lura~le.utensils. and _in~trumen!s. (or this 
part of the pubhc service, and mcludmg the expenses of markmg and certifying foreign distilled spmts-near 
500,000 gallons-and teas and wines, do not amount to-quite 70,000 dollars, the sum allowed by the Legislature. 

TENCH COXE, Commissioner of the Revenue. 

No.2 . 

.fidditional note, exhibiting the amount of the revenue accruing in each district, tlJ)on spfrits distilledfromforeign 
materials, and upon spirits distilledfrom domestic materials, and stills employer./, thereon, during the year ending 
on the 30th June, 1793. 

Gross amount of the Gross amount of re 0 

In what district. revenue on spirits venue on spirits dis-
distilled from do- tilled from foreign 
mestic materials. materials. 

New Hampshire, - - - - - - 7 - 209 78½ $3,413 89£ 
Massachusetts, - - - - - - - - 990 61½ *185,2os :n 
Rhode Island, - - - - - - - - 43 20 *46,795 571. 
Connecticut, - - - - - - - - - 3,330 70-/.\ 8,os2 36r"o%-
Vermont, - - - - - - - - 564 54 
New York, - - - - - - - - - 860 00 ""27,204 15 
New Jersey, - - - - - - - ' - -· 14,975 39! 999 84 
Pennsylvania, - - - - - - - - - - • 4,099 30 
Delaware, - - - - - - - - - 1,691 89 
Maryland, - - - - - - - .- - 14,708 62 6,438 12 
Virginia, - - - - - - - - - 76,268 30 2,021 90 
North Carolina, - - - ' - - - - - 12,734 sot 8 IO 
South Carolina, - - - - - - - - 7,547 00 *3189 38¼ 
Georgia, - - - - - - - - - 640 46 

$134,565 31 t°iflr $287,461 54/ 0",r 

TREASURY DEPARTMENT, Revenue Office, l',fay Isi, 1794. 
TENCH COXE, Commissioner oftlte Revenue. 

• In these four districts there is a little distillation from domestic materials in cities, &d. which, from the forms and state of the 
returns, cannot be accurately distinguished till the settlement of the accounts. , 

.. 
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No. 3, 

.tldditional note relative to tlie charges of collecting tlie reveuue on domestic distilled spirits, during the yeal' end-
ing on the 30th dft-y of June, 1793. , 

New Hampshire, (a.) 
Massachusetts,(a.) 
Rhode Island, (a.) 
Connecticut, (b.) 
Vermont (c.) 
NewYork,(a.) 
New Jersey, 
Pennsylvania, (d.) 
Delaware, (e.) 
Maryland, (f.) 
Virginia, - -
North Carolina, (g.) 
South Carolina, (b.) 
Georgia, (c.) -

In what District. 

,_ 

Charges of collec
tion-on spirits from, 
and stills employed 
on, domestic mate
rials. 

.. <i) 1,475 00 \ 

(f.) 3,749 92 
(f.) 11,500 00 
(f.) 3,400 00 

Amountofduties on 
spirits from, and 
stills employed on, -
domestic materials. 

14,975 00 

14,708 62 
76,268 30 

(g.) 12,734 00 

(a.) In New Hampshire, ~Iassachusetts, Rhode Island, and New York, the distilleries are so little employed on domestic mate
rials, that it has not been thought proper to delay the note to separate the charges, nor would it be possible to apportion the 
salaries, with satisfaction, upon a service blended even in the collectorships. , 

( b.) These remarks apply to Connecticut and South Carolina,. excepting as it regards the distillation from domestic materials, 
which is to the foreign nearly as 2 to 5. , 

( c.) The distillation from all materials in Y ermont aud Georgia, do not exceed the expenses of collection, including the blended 
charges for checking the impost on foreign spirits, wines, and teas, which are necessary to the security of the impost. This is 
the case in some parts of the custom house service. -

( tl.) The Pennsylvania returns are not receh·ed. • 
(e.) Returned for half a year only. . 
(f. ) This includes the compensations of the supervisor and ~nspectors of surveys for their services in regard to foreign dis

tilled spirits, wines, and teas, which being part of their-salaries, cannot be separated. 
(g.) There was a deficiency of officers, and .some opposition, during part of the time, which occasioned some of the revenue 

not to be collected. 

TREASURY DEPARTMENT, Revenue Office, :Olay 7, 1794~ 
TENCH COXE, Commissioner oftlte Revenue. 

3d CoxGREss.] No. 68.· [1st SEssxoN. 

CONDITION OF THE. TREASU,RY 'DEPARTMENT. 

COmroNICJ.TED TO THE HOUSE OF REPRESENTATIVES, MAY 22, '1794; 

~fr. BALDWIN made the following report: . 
The Committee appointed. to examinE} !11e state of the Treac;ury Department, and to reP.ort generally illld.specially 

thereupon, have exammed the ongmal books kept at the treasury, and, sundry ·wntten commumcations from 
the Secretary and accounting officers of the treasury. In the progress of the examination, the committee have 
also, from time to time, received verbal explanations relating tliereto, from the officers of the treasury, and, as 
the re3ult of their examination, make the following report: 

First. /J.s to the state of the Treasury Department, generally: 
The committee find the following rules and modes of proceeding observed, with regard to the collection, keeping, 

and disbursement of public moneys, and accounting for the same: • 
Ffrst: .!Js to collection. 

Public ;moneys have proceeded from nine sources: 
1st. Duties on imports and tonnage. 
2d. Duties on SIJirits, distilled within the United States. 
3d. Fines, penalties, and forfeitures. 
4th. Domestic loans. 
5th. Foreign loans. 
6th. Revenue of the Post Office. 
7th. Duties on patents. ~. • .. ~ 
8th. Coined cents. 
9th. Debts from individuals. 
The duties on imports and tonnage are received by the collectors of the customs, The duties on stiirits, distilled 

within the United States, by collector& of divisions, who pay them over to the inspectors of surveys, who pay them 
over to the supervisor of districts. The fines,penalties, and forfeitures, are received by the marshals. who pay them 
over to the collectors of the customs, and to the supervisors of districts, except those, incurred for· crimes against 
the United States, which are also received by the marshals, wllj) account directly ,~ith the treasury. The domes
tic loans, duties on patents, and debts from individuals, are 1>aid directly into the treasury, without any interme~ 
diate agency. The foreign loans are received by the bankers abroad, under whose immediate agency they are made. 
The revenue of the post office by the deputy postmasters, who pay the same over to the Postmaster General. The 
coined cents by the treasurer ot the mint. ' , 

It is a general rule, that the Treasurer is the medium of all receipts and disbursements of public money-s which 
are received and disbursed within the United States, 'and that all receipts and disbursements must be sanctioned by 
warrants in favor of and upon that officer. 'These warrants are signed by the Secretary of the Treasury, counter-
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signed by the comptroller, and registered by the register. Those for receipts must have an acknowled~ent of the 
Treasurer, in order to the discharge of the payer.· Those for disbursements must have an equivalent acknowledg~ 
ment, on behalf of the party receiving, in order to the discharge of the treasurer. This description of warrants 
will apply, as ofteri as the term shall be hereafter used. . · 

This general rule, with regard to receipts, has been carried into effect by five modes of proceeding: 
. 1st. By bills or di:aft~ qrawn by the ~reasurer, unde_r the BP.ecial direction of the Secretary-of the Treasury, 
upon those who have m their hands public moneys; which drafts, before they pass from the Treasurer's hands, 
are registered and couptersignrd by tne Register of-the Treasury, or by a confidential clerk designated by him for 
that purpose. This cour3e is applicable, as well to moneys drawn from abroadf as to those accruing in the United 
States; except that foreign bills are ah~·ays countersigned by the Register himse f. . 

The following particular case is furnished as an exemplification of the preceding general rule: 
The Secretary of the Treasury, by letter of the 6th of December, 1793, directed the Treasurer to draw, and 

deposite in the .Bank of the United States, for sale, bills upon several persons; among those, upon the collector of 
Norfolk, for a sum of twenty thousand dollars, to·be comprised in various dratts. 

The following is a copy of one of.the bills, drawn upon the collector of Norfolk: 
(No. 5300--1000 Dollars.) . 

No. 5300. Registered 7th December, 1793.· 
For the Register, JOSHUA DAWSON. 

TREASURY oF THE.UNITED STATES, Philadelphia, 7tli1Jecember, 1793. 

At sight, J)ay to John Kean, Esq. Cashier of the :Bank of the United States, or order, one thousand dollars, 
value received. ' . , 

SAMUEL -MEREDITH, 
Treasurer of the Uniter/, States. 

"WILLIAllI LiNDsAv, EsQ. Collector of No,folk. • 

This bill, drawn, as per date, the 7th of December, the day after the direction to the Treasurer~ was registered in 
the Register's Office, on the same day, and was there entered in a book, kept for the purpose. It was also entered 
in the book of drafts and remittances kept in the office of the Secretary of the Treasury, page 211, in the parti
cular account. of the collector of Norfolk, for that purpose, on the same <lay. It appears from the treasurer's bank 
book, to have been deposited in the Bank of the United States, on the tenth of necember, and then passed to his 
credit, in bank. The bill having been paid by the collector, was returned to the Secretary of the Treasury, with 
the receipt endorsed of the last holdersi Campbell and ·wheeler, the J)ersons to whom the payment was made. The 
collector of Norfolk then receh·ed crectit for the said payment, and the Treasurer was charged with an equal sum, 
by a regular wa1·rant receipted upoT;t by the Treasurer, ot which the following is a copy: . 

To T'Villiam Lindsay, Collector of t!ie Customs of tlie Ports of Norfolk and ~ortsmouth, Virginia: 

(No. 2608.) At sight, pay to Samuel Meredith, treasurer of the United States, or order, for the use of the said 
States, one thousanc,l dollars, out of the moneys by you received in payment of the duties ,.m· impotis and tonnage. 
For so doing this shall be your warrant. 

Given under my hand ~nd the seal of the treasury, this 31st day of December, in the year of our Lord one 
thousand seven hundred and. ninety-three, and_ of independence, the eighteenth. 

Countersigned by 
ALEXA-.l'IIDER HAMILTON,.Secretary of the Treasury. 

OLIVER ·w oLcoTT, JR. Compfroller. 

• Ttea.mrer's draught. No. 5300, favor Jolin. Kean. Dolls. 1000. 
Dolls. 1,000. Entered in the Regis_ter's Office, this 31st day of December, seventeen hundred and ninety-three. 

JOSEPH NOURSE, Register. 

2d. By deposites made by the Supervisors of the revenue. and the collectors of the customs, in the several banks, 
pursuant to a «eneral direction from the Secretary of the Treasury, which, immediately upon their being IJJ.ade, are 
passed by the banks to the credit of the Treasurer, the officer making the deposites taking duplicate receipts from 
the bank in which it is made; one of which is immediately fowarded to the treasury, and the bank making 
weekly returns, one to the Secretary of the.Treasury, another to the Treasurer, which specify the deposites made. 

3d. By remittances of the supervisors ahd collectors to the Treasurer. These remittances are generally in 
bank bills, though they are sometimes in bills or orders on individuals, sometimes by mutual credits, where the 
Treasurer, as agent for the Department, has a sum to ]?UY to one of those officers charged with some agency relative 
to that Department; and in two or three very inconsiderable instances, in specie. All the modes, except that of 
bank bills, are very limited; and they all appear in the weekly returns of the officers, to the Secretary of the 
Treasury, and to the Commi:ssioner of the Revenue. . , 

4th. :By special directions from the Secretary of the Trea_sury to the supervisors and collectors of the customs, 
to make advances, provisionally, for certain specified purposes, requiring local adYances. These are always written, 
and specify their object. The course is for duplicate receipts to be taken of the persons to whom the advances are 
made; one of which, being sent to the Treasury, is the foundation of a warrant. 

Ttie following particular case is an exemplification of the last general rule: 
The Secretary of the Treasury, by letter of the 26th ofN ovember, 1792, requested the supervisors of Massachusetts, 

Connecticut, Vermont, New York, Virginia, and Maryland. to provide, by contract, for the supplyin~ of rations 
for recruits at certain places of rendezvous, and to pay money to the contractors on account of suc1i supplies, 
upon duplicate receipts. . 

The follo,~ng is a copy of a ree;eipt of Jacob ~Iellert, !:On~ctor for supplying the recruits at Richmond, for money 
advanced to 1nm by Edward Carrmgton, supervisor of'Vrrgmia. 

July 22d, 1793. Received of Samuel Meredith: Treasurer of the United States, by the hands of Edward Car;foa-_ 
ton, supervisor for the district of Virginia, the sum of three hundred eighty-three dollars 33¾. cents. on account fir 
supplies furnished. to the tro~ps of the p nited States, at the rendezvous of Richmond, in the State of Virginia, and 
for which I have signed duplicate receipts. 

:;";383 33}. JACOB MELLERT. 
Witness, E. CARRINGTON. 

This receipt having been transmitted to the treasury by: the supervisor, 
A warrant,. No. 54, was issued upon him, in fa¥or of the Treasurer, for 383 dollars and 33 cents, which, being 

receipted upon by the Treasurer, passed to his debit, and to the credit of the supervisor. 
A warrant, No 3012,. was then also issued upon the Treasurer, in favor of Jacob Mellert, for a like sum, directing 

that he should be charged and held accountable for the same. To this warrant the receipt of J. M. bein~ annexed, 
the amount of it became a charge against him, and a cr~dit to the Treasurer . 

. 5th. By warrants upon the persons who are to pay, in favor of the Treasurer. 
The following_particular case is furnished, as an exemplification of this general rule; 
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An account of vYilliam Cook. late deputy quartermmiter general, was settled at the treasury, and a balance 
found due from him to the United States of three hundred and fourteen dollars and ei.:rhteen cents, which was certi
fied by the Comptroller. A warrant issued upon the said ·William Cook, in favor of the Treasurer, as follows: 

To William Cook, late Deputy Quartermaster General, Northumberland county, Pennsyh•ania: 

At sight, pay to Samuel ~Ieredith, Treasurer of the United States; or order, for the use of the said States, three 
hundred and fourteen dollars and eighteen cents, being a balance due from him, upon a final settlement of his ac-
counts, as Deputi Quartermaster General, aforesaid. • 

And for so doing, this shall be your warrant. 
Given under my hand, and the seal of the treasury, this eighteenth day of February, in the year of our 

Lord one thousand seven hundred and ninety-four, and of the independence the eighteenth. 

Countersigned by 
• ALEXANDER HAMILTON, Secretary of the Treasury. 

OLIVER WOLCOTT, Jr, Compltoller. 
Entered in the Register's Office, this 18th day of February, 1794. 

($314 18.) JOSEPH NOURSE, Regi.ster. • 
(Endorsed) Received, 18th February, 1794, the within: 

• SAMUEL :MEREDITH, Treasurer of the United States. 
But the four first modes, which operate as modes of remittance to the treasury, resolve themselves, eventually, 

into the fifth. .All advances and payments must be finally sanctioned by warrants, in order to th<iir legal validity. 
No party who pays money, can be discharged but upon \I. warrant, and that,, as already mentioned, receipted upon 
by the Treasurer. . 

The bills or drafts, drawn by the Treasurer, are either deposited by him in bank, or remitted by him to cer
tain public officers, or a~ents, according to directions from the Secretary of the Treasury. 

Those persons are of two descl'iptions: 1st. The Commissioners of Loans, who are charged with paying interest 
on the public debt, in the several States, and with the payment of pensions to iuvalids. 2d. Agents and contractors 
for military bUpplies. 

The bills deposited in the bank, are deposited to be sold bY: the bank; according to general instrucSons from 
the Secretary of the Treasury. Those upon the supervisors and collectors of the customs, are credited by the bank 
to the Treasurer, immediately upon their being deposited. Those upon the aO'ents of the United States abroad, have 
not been so credited; but after the moneys have been received by the bank, illey have been passed over to the Trea-
i;urer, upon warrants. . • 

Instructions to the Treasurer, for drawing, depositing, or remitting bills, are generally, if not unh·ersally, writ
ten. Instructions to the banks, for disposing of bills, are alw written; and it has always been a part of the instruc
tions, to dispose of all bills drawn on the domestic revenue, at par. These bills are aenerally sold on credit, and 
the bank have a right, in virtue ofa contract with the Secretary of the Treasury, to de3uct the amount not received, 
from the credits given to the Treasurer upon the deposite. . • 

\V eekly returns from the several collectors of tlie ·customs, supenisors of the revenue, and banks, enable the 
Secretary to regulate his directions to the Treasurer for drawing. , 

Second: ./J,s to keeping. 
The Treasur~r, pursuant to general directions from the Seci,:etary of the T!"easury, keeps the public moneys µn

der his control, lll the several banks. Formerly, tl1e Banks of North Amenca, New York, l\1assachusetts, and 
Maryland, were places of deposite. At present, the public moneys are kept in the Bank of the United States, and 
its r,everal offices of discount and depos1te at Boston, New Yori{, Baltimore, and Chi:.rlestou, and in the Bank of 
Providence. The Treasurer has never any public money in his possession, or custody, which is not, in fact1 depo
sited in bank, from the moment his po~session or custody commences, till it ceases by the disbursement of it, for 
public purposes; except in the case of bank bills, orders upon individual~, &c. heretofore enumerated; ,as remit
tances from the supervisors of the revenue, and collectors of the customs, to the Treasurer; and those, also,imme
diately after the receipt of them, constitute deposites in bank, to the credit of the Treasurer. 

The Secretary of the Treasury, or any other officer of the Department, besides the Treasurer, never has the pos
session or custodv of any part of the public moneys, (except in the cases hereafter specified.) And the possession 
or custody of the.Treasurer is, as already stated, exercised through the banks. The only exception to this obser
vation, respects certain inconsiderable sums, occasionally placed in the hands of the Commissioner of the Revenue, 
for the servic::e of the light house establishment, and certain othe1· small sums, for the contingencies of the offices of 
the Secretary, Comptroller, Commissioner of the Revenue, and Auditor; which are, from time to time, in propor
tion to their expenditures, placed in the hands, of the Register for disbursement, who renders an account of the 
cfobursement, which undergoes a regular and formal settlement, as other public account~. 

The same is done by the Commissioner of the Revenue. The moneys of the United States, which are disbursed 
abroad, are kept by the bankers, under whose agency the loans are made, till they are disj}ursed for the purposes of 
their destination. • 

Tliird: .Os to disbursements. 
I. Within the United States. . 

It has been already stated, as a general rule,_ that the Treasurer is the medium ,of all receipts and disbursements, 
within the United States. 

This rule. as to disbursements, is carried into effect, by three mcdes of proceeding: 
First, by ,varrants issuing, in the fir.,t instance, upon the Treasurer, which is the general course, and the invaria

ble one, where payments are made immediately at the Treasury. 
The following particulai· case will serYe as an exe~plification: 
It appeared from a settlement made at the Treasurv, with David Lenox, marshal for the distdct of Pennsylva

nia ana certified by tlie Comptroller, that there was clue to him from the United States, the sum of five hundred 
and twelve dollars and sixty-eight cents, which was discharged by the following warrant in his favor upon the 
Treasurer. 

To Samuel 11/ereditli, Treasurer of the United States, greeting: 
(No. 3,463.) Pay to David Lenox, marshal for the disfrict of Pennsylvania, or order, five hundred and twelve 

dollars and sixty-eight cents, bein~ for his own compensation, and for the compensations due to the clerks of the 
superior and ~istrict courts, and 01 grand and petit jurors, for their attendance on the supreme, ~ircuit, and dis
trict courts, trom the 26th of Septemberi 1793, to the 28th of February, 1794, and for sundry contmgent expenses, 
agreeably to a certificate of the Comptro !er of the Treasury, of the 11th instant, recorded by the Register; a copy 
whereof i'> filed in my office. Fo1· so doing, this shall be your warrant. 

Given under my hand, and seal of the treasury, this thirteenth day of March; in the year of our Lord 
one thousand seven hundred and ninety-four, and of independence the eig11teenth. 

• ALEXANOER HAMILTON, Secretary of the Treasury. 
Countersigned by 

OLIVER WOLCOTT,. Jr. Comptrollet. 
($512 68.) Entered in the Register•~ office, this 13th day of March, 1794. 

JOSEPH NOURSE, Register. 
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The amount of this warrant having been pal.d by the Treasurer, al!d a receipt of the. marshal being endorsed upon 
it, became a legal voucher in favor of the Treasurer, on settlement of his accounts. 

Second. By draughts of the Treasurer~ under special direction of the Secretary of the Treasury, registered and 
countersi"ned by the Register. 

The f~lowing particu}ar case will serve as _an exemplification: . . . • . . 
The Secretary of the freasury, by letter of the 23d November, 1793, mformed Wilham Gardner, commissioner 

of loans for New Hampshire, that the Treasurer had been directed to furnish him with a draft upon the collector 
of Portsmouth, for five thousand dollars, to enable him to discharge the interest due on the stocK standing on his 
booke, on the 31st December. The Treasurer, by a letter -0f the same elate, was directed to remit a bill accordingly. 

The Treasurer drew and remitted to the commissioner a draft, No. 5,201, in his favor, for the sum above 
mentioned. 

This draft having been paid by: the collector of Portsmouth, was by him forwarded to the Secretary of the Trea
sury, with the commissioi1er's receipt endorsed on it. Upon this document, a warrant (No. 3,408) issued upon the 
Treasurer, in favor of the commissioner of loans, for the said sum of five thousand dollars, to which the draft, v.ith 
the receipt, being annexed, credit for the amount was given to the Treasurer, and a charge for an equal sum made 
against the commissioner. • 

Another warrant (No. 2,654) issued upon the collector, in favor of the Treasurer, for a like sum, which being 
receipted upon by the Treasurer, producea a charge against the Treasurer, for that sum, and _credited to the col-
lector. by whom the payment was made. - • . 

Third. By special directions from the Secretary of the Treasury, to the supervisors and collectors, to make ad
vances of-inoney, provisionally, for certain specified purposes requirmg local advances, as mentioned in a preceding 
place. These directions never extend to any moneys, which have once passed to the credit of the Treasurer. 

The case of Edward Carrington and Jacob .Mellert, already stated, furnishes an example of a case of this kind. 
The two last mode1; resolve themselves, eventually, into 'the first. 
'\Varrants finally issue for the sums paid, either upon the drafts of the Treasurer, or ·under the directions of 

the Secretary. ' _ 
There is, besides, an auxiliary mode of effecting public payments, in certain cases. 
It has occasionally happened, that the omission or delay of appropriations by la,v, renders it impossible to sa

tisfy, in regular course, demands upon the treasury, which have been inciJhed, pursuant to law, and satisfying of 
which is essential to the public credit and service. 

In such cases, the course has been, for the Secretary of the Treasury to request informal advances by the banks, 
to the persons to whom the payments are to be made, to be reimbursed when provision is made by law. The ac
counts of such advances are distinct from that of the T1·easurer, and the advances are reimbursed, when provision 
is made by law, by warrants npon the Treasurer. 

Of these advances, the following is an example: 
A contract was entered into, and concluded, on the 22d day of October, 1792, between ihe Secretary of the 

Treasury, on the be!1alf of the United Stat~s, and 'William Young and q:eorge .Dannac~er, to furnish clothing for 
the troops of the Umted States, for the service of the y~ar 1793, to be delivered m four different parcels, at the fol-
lowing periods, viz: . . 

On the 15th of December, 1792. 
On the 15th of February, 1793. 
On the 15th of April, 1793. 
On the 15th of June, 1793. 

The contract stipulated1 '' that the Secretary of the Treasury, on behalf of the United States, should pay, or 
cause to be p~id, to the. saict "William Y ?upg and <Jeorge Da!}nacker, f?r the _said clothing, to. be furaished under 
the contract, m proportion, and at th~ diflerE:nt perrods of ~eltvery mentioned m the second article." And provision 
was also made, for advancmg, from time to tune, to the said J: oung and Dannacker, on account of the said contract, 
any sum not exceeding ten thousand dollars, over and above all deliveries which should have been made. 

The Secretary of the Treasury 1 on the 14th of November, 1792, laid before the House of Representatives an 
_ estimate of the sums to be providect for the service of the year 1793. . 

On the 28th of February, the appropriati.ons wer_e made by law. The Secretary of the Treasu_ry, according to 
the terms of the contract, requested, from time to time, by letter, ad~·ances from the Bank of the United States, to 
the contractors, which were made; amounting together to thirty-nine thousand fiv,; hundred dollars. This sum was 
reimbursed, on the 8th of March, by warrant No. 2,543. 

To these general rules of procedure, there have been three exceptions, in the following cases. One \\1.th the bank 
of North America, under the following circumstances. 

An act, of the third of March, 1791, entitled "An act for raising and adding another regiment to the military 
establislunent of the United States, and fQr making further provision tor the protection of the frontiers," appropr:
ated a s~m, not exceeding three.hundr!!d and twelve thousand six hun~red and eighty-six dollars an_d twenty cent&, 
to be paid out of the moneys wlnch, prior to the 1st of January, followmg, should arise from the duties upon spirits 
distilled within the United States and UP.DD stills; and annexes the following power to borrow: . 

"That it shall ~e lawful f(?r_ the Pres~dent to ti>ke on lo~n, t~e whole sum by this act appropriated, or so much 
thereof as he may Judge req.uisite, at an mterest not exceedmg SLX per centum per annum; and the fund established 
for t]ie ab?ve appropriation !S hereby pledge1 for the _repay~nent of _the principal :ind interest _of any loan to be 
obtmned, m manner aforesaid; and m case of any deficiency m the said fund, the faith of the Umted States is here-
bv, also, pledged, to make good such deficiency.1' , 

• There being on hand, and comin" in, m~meys arri_sing fi:om ~he proceeds of foreign_ bills, whi~h, as the Secretary 
sug_'$ests. could not be advantageously apphed to their destmat10n, it was deemed adnsable by him, not to incur tlie 
expense ·or a loan upon interest, but to obtain advances from the Bank of North America, leaving in deposite as an 
oft~et, the sum of oi:~ hunqred and seventy-seven _th(!usand nine hundred and ninety--eight_ dollars and eight cents, 
bemg the proceeds or the bills. These advances. which were made to Joseph Howell, actmg as paymaster to the 
Department of "\Var, were made upon sundry letters of the Secretary of the Treasury, between the nineteenth of 
September, 1791, and the third of January, 179.2, amounting to one hundred and fifty-si.x thousand fiye hundred and 
ninety-five dollars and fifty-six cents, and were cal'Jjed, by direction, to an account distinct from that of the Trea
surer, which was kept under the head of•· the United States." The advances have been since reimbursed, and the 
proceeds of the bills carried to the debit of the Treasurer of the United States. 

Two with the Bank of the 'Cnited States, as ofi::;ets again;,t the first and second instalments of the two million 
loan; The two first of these deposites respected the proceeds of foreign bills; the last relates to part of a loan had of 
the bank itself. . 

The particular cases respecting the deposites wiih the Bank of the United States, are as follow: -
First. According to the intent of the contract fol' the loan of two millions. had of the Bank of the United States 

as understood by the Secretary of the Treasury and the bank, the first instalinent, of two hundred thousand dollar;;, 
was payable on the first of January, 1793. The Secretary. in a report to the House of Representatives, of the 30th 
ofN ovember, I 792, submitted a provjsion for reimbursing the whole of the instalments of the loan to the hank. None 
was made till the time for reiml:iursing the first instalment. as understood between the treasury and the bank, had 
elavsed. On the first of January, the Secretary, by letter, informed the_bank that he would leave in deposite, as a __ 
offaet against that instalment, a sum of two hundred thousand dollars, till legislative provision should be made con
cerning the matter. An act of Congress, of the 2d of March, 1793, authorized the payment of the first instalment 
out of 1he proceeds of the fore,~n loans. Bat the then Attorney General being of opinion1 that, upon the legal con~ 
struction of contract, comparect w:th the act, the payment could not be made till the 25t11 of June, 1793, the com
pletion of the business remained su:,pertded till the 20th of July following, when a warrant issued to pay over the 
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proceeds of the bills in deposite, to the Treasurer, and another warrant to pay an equal sum to the bank. Interest 
on the instalment ceased on the 31st of December, 1792, by virtue of the deposite. 

The Secretary, in a report to the House of Representatives of the 21st of December, 1793, submitted a proposi· 
tion, for making a provision for the second instalment. None having been made, he, by a letter to the bank:, of the 
31st of December, 1793 informed that, the Legislature not having yet had leisure to provide for the second instal
ment of the two million loan, he had concluded to suspend calling into the treasury tlie last instalment of a loan of 
eight hundred thousand dollars, which had been contracted with the bank; and that that sum would remain in de
posite, as an offset against the first mentioned instalment, till provision should be made by law. This business still 
remains in the s:i.me situation, no provision havin~ yet been made by Jaw; but the effect is, to arrest interest, at a 
rate of six per cent. upon the sum payable to the oank, by a fund obtained from the bank itself, bearing an interest 
of only five per cent. , 

Moneys once placed to the credit of the Treasurer, in bank, are subject to his check or order only, and are liable 
to be drawn out, at any moment, by such check or order. They are, however, auxiliary to the general operations 
of the bank, in the same sense with all other deposites; The Treasurer's bank book constantly exhibits his receipts 
and disbursements, according to the circumstances of the public service. 

2d. In foreign countries. The course of disbursement in foreign countries, has generally been through the agen• 
Cf. of Mr. Short, resident minister at the Hague, by special order to the bankers of the United States m Holland. 
1hese bankers, at Amsterdam, were the two houses of Messrs. "\Vilhem and Jan Willink, and of Nicholaas and 
Jacob Van Staphorst, and Hubbard; at Antwerp, Mr. C. J. M. De "\Volf. To this general rule, there seems to 
have been one exception. It appears that the sum of one hundred and five thousand guilders was placed at the dis
posal of Mr. Morris, minister resident at Paris, by instructions of the Secretary of the Treasury, for the purpose 
of making payment, at Paris, of the interest due to foreign officers, according to stipulations. 

Fourth: JJ.s to the duties of the respective officers. 
The duties of the several officers of the Treasury Department, with regard to the collecting, receiving, keeping, 

and disbursing of public moneys, and regulating and keeping the accounts thereof, are as follow: 
The Secretary of the Treasury superintends the collection and receipt and the disbursement of public moneys. 

In consequence of this, all authorities for transferring them from one public agent to another, or for the final dis
bursement of them, originate with him. He directs the drawing of moneys mto the treasury, and rerulates the 
time, manner, and circumstances, subject to the sanctions prescribed by law; and judges exclush;ely of the other 
officers of the department, when, and what disbursements are to be made, subject nevertheless, to the check of the 
Comptroller, who, in countersigning warrants, is jointly responsible with him for their being conformable to appro
priations by law; and to the further check and settlement of the accounts of all persons to whom he may have caused 
advances of public money, by the Auditor and Comptroller. All warrants for the payment of money into the trea
sury, or for the pavment of money out of the treasury, are first signed by him. It 1s also his duty to decide on the 
forms of keeping alf public accounts. 

The Comptroller is to countersign all warrants drawn by the Secretary of the Treasury, as well for the payment 
of money into the treasury, as for the payment of money out of the treasury. To enforce the regular payment of all 
moneys collected for, or due to the United States. He is to direct the ;prosecutions for all delinquencies of officers, 
and persons indebted. He is to prepare, for the consideration and decision of the Secretary\ the forms of keeping 
all public accounts. He is, in the last resort, to settle all public accounts, arid superintend tne keeping of them. It 
it his duty to see that all expenditures of public money are according to appropriations by law, and that all persons, 
who have the handling of them, duly account. 

The JJ.uditor is to receive all public accounts, for the purpose of settling them; to examine and adjust ihem, in 
the first instance; to certify the balances which he finds; and to transmit each adjustment made by him, together 
with the vouchers, and his certificate, to the Comptroller, for final decision. 

The Commissioner of the Revenue under the direction of the Secretary of the Treasury, superintends the col
lection of the duties on spirits distilled within the United States. It is a part of his duty, to receive returns of the 
moneys, from time to time in the hands of the supervisors, from which he makes a weekly abstract for the Secretary 
of the Treasury, to enable him to direct the drawing for those moneys. 

The Treasurer keeps and disburses the moneys of the United States. All his receipts, as w~U as his disburse
ments, are sanctioned by warrants, of the description already given. As incident to these dutiee, he draws, under 
the direction of the Secretary, all bills, which are drawn for public moneys, arising from sources foreign or domes
tic; which bills, as already mentioned, are always, registered, or ·entered and countersigned by the Register; or in 
the case of domestic bills, by his confidential clerk, in his stead. 

The Register immediately conducts the keeping of all the accounts of the United States, those for receipts !lnd 
expenditures included. As mcident to this, he records and attests all warrants for the receipt and payment of 
moneys; also, all drafts of the Treasurer for the like purposes, subject to the qualification before mentioned. 

Fifth: JJ.s to the accounts of recei,pts and expenditures .. 
These are governed by the following general rules and regulations: 
1st. Every receiver of public moneys (except as a creditor of the United States, of the precise sum due to him, 

is made to account for them immediately ·to the Treasury Department. This embraces, 1st. All those officers, who, 
in the first instance, collect and receive the revenues of the United States. 2d. The Treasurer of the United States, 
who is the centre of their collections and receipts. 3d. All _persons who receive :public moneys, for any purpose 
whatever, with the preceeding exception. The organs of the Department, for bringing persons to account, are the 
Auditor and Comptroller. 

That all expenditures, at some period, pass under the separate consideration of the Secretary, Comptroller, and 
Auditor. In many cases, the accounts are settled before any advances are made; but, in those instances where 
advances are unavoidable, from the nature of the service, as to the Commissioners of Loans, the contractors, and 
other agents of the "\Var Department, the parties who receive advances, are, by the terms of the warrants for advan
ces. held accountable until a final settlement. 

The general rule is, that all persons are to,accouiit quarter-yearly. This rule is observed, as to all the collectors 
of the duties on imports and tonn_11ge; as to the Treasurer, as well in his capacity as agent to the War Department, 
as in that of the Treasurer of the United States; and as to the Commissioners of Loans. The revenue from spirits 
distilled within the United States, from causes which have unavoidably obstructed its regularity, has not gone 
through an equally regular course of accounting, as to time, ,vith the duties on imports and tonnage. The accounts 
of the contractors for the army, and some other public accounts, do not admit of a compliance with the general rule. 
The most protracted class of accounts are, however, with a few exceptions, rendered and settled, within a year after 
the advances. 

The accounts of receipts and expenditures are kept at three different offices of the Treasury, besides that of the 
Treasurer; more summarily at the offices of the Secretary and Comptroller; and more fully and formally at the 
office of the Register. But at each of these offices, there is a regular record of all warrants issued, both for receipts 
and expenditures. The Treasurer !1lso. keeps a !egular account of receip!s and expel}dltures. . 

As to the several points of exammation, specially refered to the comiqJ.ttee for their mstruction, they report: 
I. " Whether the forms of keeping the accounts be calculated to effectuate the dispositions of the public mo-

neys, as prescribed by law." . 
The established forms for keeping the public accounts, al'e founded upon the following gene:ral principles: 

37 t 
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1st. That no payment into the Treasury i~ valid, so as to justify a definitive credit to the payer, except the Trea
surer's receipt is endorsed upon a warrant in his favor, signed by the Secretary of the Treasury, countersigned by 
the Coml?.troller, and recorded and attested by the Register. 

2d. 1 hat no payment from the Treasury is valid, unless made in pursuance of a warrant on the treasury, signed 
by the Secretary of the Treasury, countersigned by the Comptroller, and attested by the Register. 

The accounts of the Treasurer comprise all the receipts and expenditures of public moneys within the United 
States; and the public moneys in the hands of the Treasurer, constitute an a~regate mass, which are received and 
disbursed by him pursuant to warrants, without reference, on his part, to specific funds or appropriations. 

The accounting officers of the treasury are governed solely by warrants, in the admission of credits to the collec
tors of the revenue, or other persons indebted· to the United States, except for the charges incident to the collection 
of the revenue, the drawbacks and bounties payable on the exportation of merchandise and provisions, and the 
allowances for vessels employed in the fisheries. These objects being made payable out of moneys in the hands of 
the collectors, do not pass through the Treasury as expenditures, and are not covered by warrants. 

The warrants which constitute the credits to the collectors, and other persons, who pay moneys into the Trea
su~ serve to establish debits auainst the Treasurer. 

The Treasure1· being charge8 on warrants issued by the Secretary, can only be discharged by similar proceedings. 
The records of the Treasury Department enable the accounting officers to check and compare every exJ>enditure, 
or to adjust the Treasurer's account by referring to the books of tlie bank, without the aid of any return from that office. 

The books of the bank are no farther necessary than to ascertain the amount of warrants on the Treasurer, which, 
at any time, remained unpaid. 

To the issuing of a warrant on the Treasurer, it is necessary that there should exist an object of expense, and an 
appropiation of money by the Legislature. All warrants on the Treasurer are predicated, either on settlements regu
larly made in the office of the Auditor, and afterwards confirmed in that of the Comptroller, or are issued as advances 
for the public service~ for which, the parties receiving such advances are resJJ.onsible to the accounting officers. 

It is their course of business, that all expenditures must be sanctioned by Legislative appropriations, and must, at 
some time, pass under the separate examination of the Secretary, Comptroller and Auditor of the Treasury. 

It being necessary that all warrants on the treasury should be supported by previous appropriations, and the 
Secretary and Comptroller being jointly responsible on this point, accounts are opened in their respective offices, 
which exhibit, under distinct heads, the sums appropriated to each object. All warrants which issue, are carried 
to their proper accounts, and the balances of the accounts, thus kept, exhibit the sums unexpended of the appropri
ations made by the Legislature. 

The accounts of the Register of the Treasury are kept upon the same principles, though under more general heads; 
and, as a guide to his entries, the head of appropriations, to which an expenditure is to be referred, is noted on 
eacli warrant 

The general result of the accounts in the Re~ster's office, in regard to the appropriations and expenditures, cor
responds with the accounts in the offices of the ;:;ecretary and Comptroller. 

The forms for keeping the accounts in the Register's office, among other objects, provide for exhibiting the 
following general and particular results, viz: • 

The total revenue on merchandise imported; distinguishing the duties accruing on imP,ortations in foreign vessels, 
and in vessels of the United States; as also, the value of merchandise, subject to the different rates of duty ad va
lorem, and the qualities of each description of articles chargeable with ,specific duties. 

The total revenue on tonnage, distinguishing the sums collected on foreign vessels, on vessels built in the United 
States, but owned by foreigners, on vessels of the United States, employed in a foreign trade, and in the coasting 
trade and fisheries. 

The expenses incident to the collection of the duties on imports and tonnage. 
The drawbacks on foreig}! merchandise exported. 
The bounties on pickled fish and salted provisions exported. 
The allowances to vessels employed in the fisheries. 
The_n~tt amount of duties on imports and tonnage, collected and secured in 'each year, being the sum subject to 

appropriations. 
Tlie total amount of duties on domestic distilled spirits and on stills. 
The expenses incident to the collection of duties on domestic distilled spirits, and on stills . 

. 1'.he nett amount of duties on domestic distilled spirits and on stills, in each year, being the sum subject to appro-
priations. 

The aggrega,te amount of all appropriations made by law. 
The particular sums appropriated under each act, with the sums expended, and the balances unapplied. 
The aggregate amount of all warrants issued for placing moneys in the treasury, which account oeing closed by 

the T~easurer's quarterly returns, exhibits a balance composed of wari,-ants upon which payments have not been 
made mto the treasury. 

The aggregate amount of all warrants issued for paying moneys from the treasury, which account being closed 
by the Treasurer's quarterly accounts, exhibits a balance composed of warrants drawn on him and not actually dis-
charged. . . 

The amount of warrants drawn on the supervisors of the revenue, collectors of the customs, and other persons 
obligated for the payment of money into the treasury, distinctly shewing the sums drawn for duties on imports and 
tonnage, for duties on domestic distilled spirits and on stills, and for loans and incidental objects; as also, what war
rants have been definitively passed to the credit of the payers by the accounting officers of the treasury. 

Personal accounts are also opened with each supervisor of the revenue and collector of the customs, which exhibit 
the sums collected in each office, and under what liead disposed; as also the balances due, and whether consisting 
of cash, bonds, or uncollected duties. Personal accounts are also opened with every public agent, or other person, 
who receives money, for which an account is to be rendered to the treasury. 

The committee, under this head, have deemed it proper to present a more particular statement of the checks of 
the Treasury Department, than is contained in their report upon the state of the Department generally. 

In regard to the intermediate checks, between the first receipt of the revenue, and the placing the same in the 
treasury by warrants, the following are the most important. 

The duties on importations and tonnage are received by collectors~ who give bond, with security, and, in common, 
with all officers of the revenue, take an oath of office. In the principal ports, the receipts of the collectors are as
certained by the naval officers, who examine every entry, and, liy keeping separate records: are enabled to certify to 
the treasury the sums collected and secured in each quarter. In the smaller ports, the principal checks result from 
the internai evidence contained in the accounts arising from the tonnage of the vessels, the nature of the trade, the 
quantities reported as the whole cargoes, and from the accounts of the subordinate officers, whose compensations for 
weighing, gauging, and measuring, afford a check against errors in the collector's accounts. . 

ln regard to the duties on domestic distilled spirits, and on stills, the checks are as follow: The duties are either 
imposed on the still itself, which, being once measured, affords, at all times, an accurate criterion for the duties; 
or are imposed on the q.uantities of spirits distilled; in which case, an account of the quantities distilled is kept, both 
by the collector and distiller, which, being verified, is transmitted, as a voucher. 

The sums received by the collectors of the internal duties are l?aid by them over to the inspectors of surveys, and 
by them to the supervisors of districts; except that, in some distrcts, no inspectors have been appointed, in which 
case tl!e collectors pay t~eir moneys directly to the supervisors. In all cases, the collectors are appointed by the 
supervisors, and responsible to them for their conduct. • . 

The supervisors of districts account with the treasury, and the forms of their accounts are calculated to shew, 
in detail, the sums Lollected or securred, at each distillery, and the course of business between the supervisors, 
the inspectors of surveys, and collectors. 
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The revenue, both from importations and domestic distilled spints, is drawn into the treasury on weekly returns 
to the Secretary of the Treasury. Those which respect the domestic distilled spirits. are presented by the com-· 
missioner of the revenue, and those respecting the duties on imports and tonnage, by the collectors of the customs: 
except in certain districts, where the collectors pay the moneys by them received to the banks, where the same are 
_J).1ssed to the credit of the Treasurer, in the first instance. The usual course is, for the Secretary to direct the 
Treasurer, by letter~ to draw bills upon certain collectors or supervisors. for certain specified sums, and to deposite 
them for sale in the oank of the United States, or to remit them to certain persons, for particular objects. 

The Treasurer, on receiving the Secretary's direction, draws the bills, and sends them to the Register's office, 
accompanied with a descriptive list, in order to be there registered in a book for that purpose, and to be countersigned 
!>Y the Register1 or a confidential clerk. The bills thus registered and countersigned, are then returned to the 
Treasurer, and oy him deposited in bank, or remitted, _pursuant to instructions. 

The Treasurer's list is then delivered from the Register's office to that of the Secretary of the Treasury, where 
it is compared with the letter of the Secretary directing the drafts, by a clerk specially entrusted with this busi
!1ess, an~ each bill or draft is entered by the clerk, in a book, under its proper account Of which the following 
is a specimen. 

,vlLLIAM LINDSAY, Collector of No,jolk a11d Portsmoutli. 

Da.te of Drafts. Number. In favor of. Number of war- Amount of When Paid. .Amount of War-
ra.nt. Drafts. ra.nt. 

1793, Dec. 7. 5,300 John Kean. 2608. 1000 1794.]4arch 18. 1000. -

-~ 1. 2, 3. 4. 5. 6. 7. 

The entry, in the first instance, is made as is shewn in the first, second, third, and fifth columns. ,Vhen the 
collector has paid the draft, it is by him returned to the Secretary of the Treasury, cancelled. and with a receipt 
endorsed upon it. The sixth column is then filled up with the time of payment. Another clerk, who is charged 
with the business of warrants, preJ>ares the warrant, which is laid before tne Secretary of the Treasury, for: his signa
ture, having been previously sealea, numbered, and entered in the proper register of warrants. It is then transmit-
ted to the Comptroller's Office, after being noted in the fourth and second columns. -

The book of drafts and remittances, as before described; serves as a check upon the Treasurer and Register, 
in re~ard to draft'>, and the accounts kept m the said book ascertain the true balances which remain in the hands 
of collectors and supervisors, according to the weekly returns, by deducting from the sums stated in such returns, 
such of the Treasurer's drafts as have not reached them at the date of each return. 

All warrants for placing money in the treasury, after being completed in the Secretary's Office, are transmitted 
to that of the Comptroller, where they are registered in a pt"Oper account, and countersigned; after which, they are 
recorded, and attested by the Register. The warrants are then delivered to a clerk in the Comptroller's Office, 
charged with the business of the revenue accounts, by whom measures are taken for obtaining the Treasurer's re
ceipt upon each warrant, and which being completed, tl.e warrants become legal vouchers for credits to the supervi
sors, and are transmitted to the auditor's office for settlement. 
. A succinct idea.of the duties of the ,::,ffices of the p:ea~ury, so far as respects the disposition of pu~lic moneys, and 
m regard to the accounts, may be obtamed, by considenng the Secretary of the Treasury as responsible for the issu
ing proper directions for the transferring and disposal of all moneys, in the first instance, and that no exrenditure 
be made, exr;ept in pursuance of apwopriations: _:!he Trea~urer as the sole agent for the dispos~l of al moneys '_ 
once placed m the treasury: the Comptroller as responsible that no warrant shall be countersigned, for which 
there is not an existing appropriation; and jointly, witli the Auditor, that no illegal and improper charges shall be 
admitted in the settlement of the accounts. The responsibility of the Register is, that the records be truly made, 
and the accounts and vouchers carefully preserved. 

II. " Whether the cash receip~, from domestic resources, have exceeded, equalled, or fallen short of the. domes
tic cash expenditur~s, from the establishment of the Government to the first day of January, 1794; remarking the 
dates and amounts of such excess, or deficiency, quarterly." 

The committee have thought proper to exhibit this subject in the four following vie,vs: 
1st. A ,·iew of the ~ross revenue of the United States, at the end of the years 1791, 17922 and 1793, ,vith the 

whole nominal ~ppropnations chargeable thereupon, during the same periods, and of the unsatisfied appropriations, 
at the same penoas. 

2d. A view of the quarterly balances of the cash receipts and expenditure~, arising from all sources, as well for-
eign as domestic • . 

3d. A view of the quarterly balances of the cash receipts and expenditures of the treasury, arising' from domes
tic resources, excluding foreign and includino-domestic loans. 

4th. A view of the quarterly balances offue cash receipts and expenditures of the treasury, arising solely from 
revenue and excluding both foreign and domestic loans. 

1. The total revenue of the Umted States, to the end of the year 1791, amounted to six millions six hundred and 
eigl!!Y seven thousand four hundred and forty nine dollars and seventy-five cents. 

The whole nominal appropriations, to the same time, amounted to six millions two hundred and seventy two 
thousand seven hundred and twenty nine dollars and seventeen cents. ' 

The total revenue of the United States, during the year seventeen hundred and ninety two, amounted to five 
million and thirty two thousand six hundred and forty eight dollars, and eighteen and a half cents. 

The whole nominal appropriations, durin~ the same time, amounted to four million seven hundred and twenty
two thousand, nine hundred and sixty-nine ctollars, and eight cents. 

The whole revenue of the United States, up to the end of the year 1792, amounted to eleven million seven huh
dred and twenty thousand and ninety-seven dollars and ninety-three and a half cents. 

The whoie nominal arpropriations, up to the same period, amounted to ten million nine hundred and ninety-five 
thousand six hundred and ninety-eight dollars and twenty-five cents. • 

The total revenue of the United States, du1-ing the year 1793, is estimated to amount to five million and eighty:. 
five thousand four hundred and seventy-dollars and sixty-eight cents. 

The whole nominal appropriations for the same period7 amounted to four million six hundred and eighty-four thou
sand eight hundred am! eighty dollars and fifteen and a nalf cents. 

The whole revenue, up to the end of the year 1793, is estimated to amount to sixteen million eight hundred and 
five thousand five hundred and sixty eight dollars and sixty-one and a half cents. 

The whole nominal appropriations, up to the same period, amounted to fifteen million six hundred and eighty 
thousand five hundred and seventy eight dollars and forty and a half cents. , • 

The unsatisfied appropriations, chara-eable upon the revenue, up to the end of the year? 17917 amounted to two 
million four hundred and seventy-five tl1ousand two hundred and nmety-two dollars and tlurty-mne cents. 

The unsatisfied ap{lropriations chargeable upon the revenue up to the end of the year 1792, amounted to two mil
lion six hundred ande1ghty-ei_1;ht thousand nine hundred and sixty dollars, and nine·cents. 

The unsatisfied appropriations, chargeable upon the revenue, 1!Jl to the end of the year 1793, amounted to three 
million one hundred and forty-three thousand eight hundred and fifty:thrce dollars and sixty-one and a half cents. 

2. The balances in favor of the treasury, arismg from all resources, as well foreign as domestic, viz. • 
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For' the quarter ending the 31st of December, 1789, twenty-eight thousand two hundred and thirty-nine dollars and 
six!Y one cents. 

For the quarter ending the 31st of March,· 1790, sixty thousand six hundred and thirteen dollars and fourteen 
cents. 

For the quarter ending the 30th of June, 1790, one hundred and fifty-five thousand three hundred and twenty 
dollru:s and twenty- three cents. 

For the quarter ending the 30th of September, 1790, three hundred and forty-nine thousand six hundred and se
venty dollars and twenty-three cents. 

For the quarter ending the 31st of December, 1790, five hundred and seventy thousand and twenty-three dol
lars, and eigh~ cents. 

For the nalf year ending the 3_0th of June, 1791, five hundred and eighty-two thousand one hundred and eighty
nine dollars and fifty-four cents. 

For the quarter ending on the 30th of September, 1791, six hundred and seventy-nine thousand five hundred and 
seventy-nine dollars and ninety-nine cents. . 

For the quarter endin~ the 31st of December, 1791, nine hundred and seventy-three thousancf nine hundred and 
five dollars and seventy-nve cents. 

For the quarter ending the 31st ofMarch, 1792,seven hundred and fifty-one thousand three hundred and seven-
ty-seven dollars and thirty-four cents. . 

For the quarter ending the 30th of June, 1792, six hundred and twenty-three thousatid one hundred and thirty
three dollars and· sixty-one cents. 

For the quarter ending the 30th of September, 1792, four hundred and twenty-thousand nine hundred and four
teen dollars and fifty-one cents. 

For the quarter ending the 31st of December 1792, seven hundred and eighty-three thousand four hundred and 
forty-four dollars and fifty-one cent!. , -

For the quarter ending the 31st of March, 1793, one million and thirty-five thousand nine hundred and seventy
three dollars and nine cents. 

For the quarter ending the 30th of June, 1793, five hundred and sixty-one thousand four hundred and thirty-fiv~ 
dollars and thirty-three cents. • 

For the half year ending the 31st of December, 1793, seven hundred and fifty-three thousand six hundred and 
sixty-one dollars and sixty-nine cents. 

3. A view of the quarterly balances of the cash receipts and expenditures of the treasury, arising from domestic 
resources, excluding foreign and including domestic loans. 

For the quarter ending the 31st of December, 1789, twenty-eight thousand two hundred and th,irty-nine dollars 
and sixty-one cents in favor of the treasury. , _ 

For the quarter ending the 31st of March, 1790, sixty thousand six hundred, and thirteen dollars and fourteen 
cents in favor of the treasury. -

For the quarter ending the 30th of June, 1790, one hundred and fifty-five thousand three hundred and twenty 
dollars and twenty-three cents in favor of the treasury. - • 

For the quarter ending the 30th of September, 1790, three hundred and forty-nine thousand six hundred and 
seventy dollars and twenty-three cents in favor'Ofthe treasury. 

For the quarter ending the 31st of December, 1790, five hundred and seventy thousand and twenty-three dollars 
and eighty-eight cents in favor of the treasury. • 

For the half year ending the 30th of June, 1791, five hundred and eighty-two.thousand one hundred and eighty
nine dollars and fifty-four cents in favor of the treasury. 

For the quarter ending the 30th of September, 1791, three hundred and eighteen thousand one hundred and 
eighty-eight dollars and suty-five cents in favor of the treasury. 

For tlie quarter ending the 31st of December, 1791, six hundred and twelve thousand fr,e hundred and foutteeu 
dollars and forty-one cents in favor of the treasury. 

For the quarter ending the 31st of March, I 792, one hundred and fourteen thousand four hundred and eight dol.,, 
Jars and eleven cents in favor of the treasury. 

For the quarter ending the 30th of June, 1792, fifty-three thousand eight hundred and thirty-five dollars and 
sixty-two cents against the treasury. . 

:For the quarter en~ing the 30th of September, 1792, two hundred and twelve thousand and thirty dollars and 
seventy-two cents agamst the treasury. 

For the quarter endin~ the 31st of December, 1792, three hundred and twenty-nine thousand seven hundred and 
sixty-eight dollars and nmety cents in favor of the treasury. 

For the quarter ending tlie 31st of March.t 1793, four hundred and thirty-seven thousand two hundred and 
twenty-four dollars and three cents in favor ot the treasury. 

For the quarter ending the 30th of June, 1793, six hundred and sixty-six thousand nine hundred and seventy
five dollars and forty-one cents in favor of the treasury. 

For the halfy:ear ending the 31st of December, 1793, seven hundred and ninety-six thousand one hundred and 
nine dollars and eighty-five cents in favor of the treasury. 

4. A view of the quarterly balances of the cash receipts and expenditures of the treasury, arising solely from 
revenue, and excluding both foreign and domestic loans. 

For the quarter ending the 31st of December, 1789, sixty thousand three hundred and seventy-one dollars and 
forty-five cents against tlie treasury. 

For the quarter ending the 31st of March, 1790, seventeen thousand seven hundred and thirty-two dollars and 
forty-six cents in favor of the treasury. 

For the q_uarter ending the 30th of June, 1790, one hundred and fifty-five thousand one hundred and ninety-four 
dollars and forty-four cents in favor of the treasury. 

For the quarter ending the 30th of September, 1790, three hundred and forty-four thousand five hundred and 
sixty-nine dollars and twenty-four cents m favor of the treasury. _ _,, 

For the quarter endin~ the 31st of December, 1790, five hundred and sixty-four thousand and sixty-two dollars 
and seventy-seven cents m favor of the treasury. 

For the half year ending the 30th of June, 1791, four hundred and eighty-one thousand three hundred and eigh
ty-seven dollars and sixty-six cents in favor of the treasury. 

For the quarter ending the 30th of September, 179 I, sixty-three thousand two hundred and seventy-six dollars 
and ninety-nine cents in favor of the treasury. • 

For the quarter ending the 31st of December, 1791, five hundred and ninety-three thousand two hundred and 
seventy-one dollars and seventy-one cents in favor of the treasury. 

For the quarter ending the 31st of March, 1792, eighty-eight thousand and forty-seven dollars and seventy-one 
cents in favor of the treasury. . 

For the quarter ending tlie 30th of June, 1792, two hundred and fifty nine thousand two hundred and eighty
three dollars and ninety-three cents ~ainst the treasury. 

For the quarter ending the 30th ofSeJ)tember, 1792, six hundred and nine thousand three hundred and eighty
two dollars and fifty-three cents against the treasury. 

For the quarter ending the 31st of December, 1792, two hundred and sixty-one thousand seven hundred and 
sixty-two dollars and seventy-eight cents against the treasury. 

For the quarter ending the 31st of March, 1793, one hundred and seventy-seven thousand three hundred and 
seventy dollars and seven cents against the treasury. 

For the quarter ending the 30th of June, 1793, ninety-six thousand six hundred and forty-one dollars and fifty
two cents agains.t the treasury. 
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For the half year ending the 31st of December, 1793, one hundred and eighty-six thousand six: hundred and se
venty-three dollars and sixty-one cents in favor of the treasury. 

The prospective view of cash in the command of the treasury, is, at all times, less than the real sum, arising from 
the time which is required to transmit the returns of the revenue, accruing, and in collection. 

I II. " Whether the sinking fund, at the time of its establishment, consisted of cash, or bonds; specif yin~, in the 
latter case, as nearly as may be, the several dates at which any sum, or sums, of such bonds, became payaole." 

The sinking fund, at the time of its establishment, consisted of the surplus of duties arising from merchandise 
and tonnage, up to the 31st of December, 1790, inclusive1 amounting, n the whole, in cash and bonds, to one million 
three hundred and seventy-four thousand six hundred amt fifty-six dollars and forty cents. 

Of this total, the cash in the treasury amounted to seventy-three thousand and thirty-seven dollars and thirty
eight cents; cash in the hands of collectors, to two hundred and seven thousand four hundred and sixty-three dol
lars and seven cents; and bonds, in the hands of collectors, to one million and ninety-four thousand one hundred 
and fifty-five dollars and eighty-five cents. 

From some difficulties su~ested in furnishing the precise dates of each respective bond, composing this aggre
gate, the committee have received, and report the following, as the estimated periods at which this surplus has been 
placed in the treasury, to wit: · • 

In the quartet· ending the 31st of December, 1790, seventy-three thousand and thirty-seven dollars and thirtr-
eight cents. , 

In the quarter ending the 31st of March, 1791, three hund1·ed thousand dollars. • 
In the quarter ending the 30th of June, I 791, four hundred thousand dollars. 
In the quarter ending the 30th of September, 1791, two hundred and fifty thousand dollars. 
In the quarter ending the 31st of December, 1791, one hundred and eighty thousand dollars. 
In the quarter ending the 31st ofMarch, 1792, seventy thousand dollars. 
In the quarter ending the 30th of June, 1792, one. hundred and one thousand six hundred and nineteen dollars 

and two cents. 
The duties on teas, imported from China, which form,ed a part of the said surplus, amounted to two hundred and 

thirty thousand dollars; on the ~reatest {>art ~f w~ich, the imp~rter~ ob~ned a c~edit ofeighteen months. 'l;he duties 
on teas, from Europe, and on tne Madeira wme imported, which ltkeW1se constituted a part, amounted to sixty-eight 
thousand dollars; for the payment of which, the importers were entitled to a credit of twelve months. • 

The act making provision for the reduction of the public debt, makes an appropriation of the said surplus, in the 
following words, to wit: . 

" That all such surplus of the product of the duties on goods wares,and merchandise, imported, and on the ton
nage of ships or vessels, to the last day of December next, inclusively, as shall remain after satisfyina the several 
purposes for which appropriations shall have been made by law, to the end of the present session, shal1 be applied 
to the purchase of the debt of the United States, at its market price, if not exceeding par, or true value thereot:" 

And provides further, " That, to avoid all risk or failur!J, or delay in the payment of interest stipulated to be paid 
for and during the year one thousand seven hundred and ninety-one, by the act, entitled ' An act making provi
sion for the debt of the United States,' such reservations shall be made of the said surplus as may be necessary to 
make ~ood the said payments, as they shall respectively become due, in case of deficiency in the amount of the re
ceipts rnto the treasury, during the said yeari on ~ccount of the duties on goods, wares, and merchandise, imported, 
and the tonnage of ships or vessels, after the ast day of December next." . 

IV. "What proceedings have been had under the laws, of the 4th and 12th of August, 1790, authorizing loans of 
money and what authorities were given for those proceedings. That they also state, in dollars and cents, the gross 
amount of the debt in Holland, produced to the United States by the said loans,z and the precise amount of the prin
cipal of the foreign debt1 which has been discharged thereby. ,vhat portion ot such loans have been drawn to the 
United States, at what ctates, and by what authority; in what manner such drafts have been applied; under what 
forms and checks these drafts were made; and whether the moneys raised thereby were immediately deposited in 
the treasury; if not, in what places, and toJwhat amount were such moneys deposited; how much time elapsed, after 
such loans, before the said moneys came mto the treasury; whether a complete fulfilment of our engagements to 
France was, in any degree, obviated by such drafts; whether any portion of the French debt remained unpaid, at 
the end of 1792; and whether any balance of the said debt is yet unpaid. And that the committee do also report 
the date of the first information to this House, communicating the said drafts; and whether any call of the House 
was made upon the Treasury Department, which embraced the idea of a previous disclosure thereof." 

On the 4th of August, 1790 an act was passed, entitled "An act making -provision for the debt of the United 
States," authorizin~ the President to borrow moneys; the first and second sections of which, containing the author
ity to borrow, and tunds for the present payment of interest, and ultimate reimbursement of the principal, are in the 
following words: 

",vhereas justice and the support of public credit require that provision should be made for fulfilling the enga"e
ments of the United States, in respect to their foreign debt, and for funding their domestic debt, upon equitatle 
and satisfactory terms: 
" ,!Je it enacted. by the S~nate and House '}f Represenfatives_ of the United Stat~s of .flmerica in Congress assem-• 

bled fhat, reservmg out of the moneys, which have ansen smce the last day of December last past, and which 
shaii hereafter arise, from the duties on goods, wares, and merchandise, imported into the United States, and on the 
tonnage of ships or vessels, the yearly sum of six hundred thousand dollarsi or so much thereof as may be appro
priated, from time time, towards the support of the Government of the Umted States, and their common defence, 
the residue of the said moneys, or so much thereof as may be necessary, as the same shall be received in each year, 
next after the sum reserved, as aforesaid, shall be, and is hereby, appropriated to the payment of the interest, which 
shall, from time to tim~, become due, on the loans hertofore made by tlie Uni_ted S~tes in foreign countries; and 
also to the payment of mterest on such fu1iher loans as may be obtamed, for dischargmg the arrears ofinterest there
upon, and the whole or any part of the principal thereof; to contin11e so appropriated, until the said loans, as well 
tliose alrea~y made, as those which may be made in vi~e of th!s act, shall be fully ,satisfied, :pursuant to the con
tracts relatmg to the same,. any law to the contrary notw1thstandmg. And provided, fhat nothing herem contained 
shall be construed to annul or alter any appropriation by law, made ~rior to the :passing of this act. 

"And as new loans are, and will be necessary for the payment of the aforesaid arrears of interest, and the instal
ments of the principal of the said foreign debt, due, and growing due, and may also be found expedient for effecting 
an entire alteration in the state of the same: 

'' Be itfurtlier enacted, That the President of the United States be, and he is hereby authorized to cause to be 
borrowed, on behalf of the United States, a sum or sums not exceeding, in the whole, twelve million of dollars; and 
that so much of this sum, as may be necessary to the discharge of the said arrears and instalments, and (if it can be 
effected upon terms advantageous to the United States) to the paying off the whole of the said foreign debt, be appro
priated solely to those pur{loses. And the President is moreover further authorized to cause to be made such other 
contracts respecting the said debt1 as shall be found for the interest of the said States: Provided, nevertlieless, l'hat 
no engagement nor contract shall De entered into, which shall preclude the United States from reimbursing any sum 
or sums borrowed, within fifteen years after the same shall have been lent or advanced." 

On the 12th of Aug_ust, 1790, another act was passed, entitled '' An act making provision for the reduction of the 
Jmblic debt," authorizmg the President to borrow other moneys; the fourth section of which act, containing the au
thority to borrow, and tlie fund for the present payment of interest, and ultimate reimbursement of the principitl, is 
in the following words: . 

"That the President of the United States be, and he is hereby, authorized to cause to be borrowed, on behalf of 
the United States, a sum or sums, not exceeding, in the whole, two millions of dollars, at an interest not exceeding 
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five per cent.; and that the sum or sums so borrowed, be also applied to the purchase of the said debt of the United 
States, under the like direction. in the like manner, and subject to the like regulations and restrictions, with the 
surplus aforesaid; Provided, That, out of the interest arising on the debt to be purchased, in manner aforesaid, there 
shall be apfropriated and applied; a sum not exceeding the rate of eight per centum per annum, on account both 
of principa and interest, towards the repayment of the two millions of dollan; so to be borrowed." 

On the 28th of At1gust, 1790, the President of the United States gave the following authorities and instructions to 
the Secretary of the Trelll?ury, viz: 

No. I. 

" GEORGE WASHINGTON, President of the United States of .llmerica, to tlze Secretary of the TreasunJ for the 
time being: 

"By virtue of the several acts, the one, entitled 'An act making provision for the debt of the United States,' 
and the other, entitled 'An act making provision for the reduction of the public debt ' I do hereby authorize and 
empower you, by yourself or any other person or persons, to borrow, on behalf of the United States, within the said 
States or elsewhere, a sum or sums not exceeding, in the whole, fourteen million of dollar~, and to make, or cause to 
be made, fot· that p_urpose, sucl~ c?nt~act ~r contra.cts, as shall be nec~ssary, and for th~ mterE:3t of the said States; 
subject to the restricbons and lumtations m the said several acts contamed; and.for so domg, this shall be your suffi
cient warrant. -

" In testimony whereof. I have caused the seal of the United States to be hereunto affixed. Given under my 
hand, at the city of New York, this 28th day of August, in the year of our Lord one thousand seven hundred and 
ninety. 

'' By the President: TnoMAS JEFFERSON." 
GEO. WASHINGTON. 

No. 2. 

"GEORGE W ASHINGToN, President of the United States of Jlmerica, to the Secretary of the Treasury for the 
time being: 

Having thought fit.to commit to 7.ou the char_ge of borrowing, on behalf of the United States a sum or sums not 
exceeding, in the whole.? fourteen millions of clollars, pursuant to the several acts, the one, entitfed 'An act making 
prov!sion for the debt ot the United States; the othei:, entitled, ',{\n act mak!ng provision for the reduction of the 
pubhc debt,' I do hereby make known to you, that, m the execution of the said trust, you are to observe and follow 
the orders and directions following, viz: Except where otherwise specially directed by me, you shall employ, in the 
negotiation of any 1mm or loans which may be made in any foreigu country~ William Short, Esguire. You shall 
borrow, or cause to be borrowed, on the best terms which shall be found practicable, (and within the limitations 
prescribed by law, as to time of repayment and rate of interest) such sum ot· sums, as shall be sufficient to discharge,. 
as well all instalments or parts of the principal of the foreigu debt, which now are due, or shall become payable, to 
-the end of the year one thousand seven hundred and ninety-one, as all interest and arrears of interest, which now 
are, or shall become, due in respect to the said debt, to the same end of the year one thousand seven hundred and 
ninety-one. And you sh~h apply. or cause to be applied, the moneys, which shall be so borrowed, with all conve
nient despatch, to the paYJilent of the said instalments, and parts of the principal and interest, and arrears of the 
interest of the said debt. You shall not extend the amount of the loan, which you shall make, or cause to be made,. 
beyond the sum which shall be necessary for completing such payment, unless it can be done upon terms more 
advanta~eous to the United States than those upon whicli the residue of the said debt shall stand or be. But,. if the 
said residue, or any _part of the same, can be paid ?ffby new loans, upon terms of advantage to the United States 
you shal1 cause ·such further loans as may be requisite to that end, to be made, and the proceeds thereofto. be applied 
accordingly. And for carrying into effect the objects and purposes aforesaid, I do hereby further empower you to 
make, or cause to be made, with whomsoever it may concern, such contract or contracts, being of a nature relative 

.thereto, as shall be found needful and conducive to the interest of the United States. 
"If any negotiation with any Prince or State, to whom any part of the said debt may be due should be requisite,. 

the same shall be carried on through the person, who, in capacity of minister, charge des affitires, or otherwise~ 
now is, or hereafter shall be, charged with transacting the affairs of the United States with such Prince or State: fov
which purpose; I shall direct the Secretary of State, with whom you are, in this behalf, to consult and concert, to 
co-oP.erate with you. 
• ' Given under my hand, at. the city of New York, this twenty-eighth day of August, in the year of our Lord one 
thousand seven hundred and nmety. 

GEO. WASHINGTON.'' 

- Copies of the preceding authorities and instructions were furnished to the HoU'Se of Representatives, by order 
of the President, m virrue of their resolution of the 23d of January, 1793, in the followin~ words: 

"Resolved, That the President of the United States be requested to cause to be laid before this House, copies 
of the authorities under which loans have been negotiated, pursuant to tl1e acts of the 4th and 12th of August, one 
thousand seven hundred and ninety, together with copies of the authorities directing the application of the moneys 
borrowed." , 

The medium of their transmission to the House was the Secretary of the Treasury, who conveyed them with a 
letter to the Speaker, dated the 13th of February, 1793, containing the following paragraph: 

"In obedience to an order of the President of the United States, founded upon requests contained in two resolu
tions of the House of Representatives, I have the honor to lay before the House-

Ist. The several papers marked I, 2, 3, 4, being copies of the authorities under which loans have been negotiated,. 
pursuant to the acts of the 4th and 12th of August, 1790. 

2d. Sundry letters, as per list at foot, from the Secretary of the Treasury, to ,Vi!Iiam Short, Esquire and to 
W ilhem and J. Willink, N. and J. Van Staphorst, and Hubbard, being copies of the authorities respecting tfie appli
cation of the moneys borrowed. 

3d. Statement A, shewing the names of the persons by whom, and to whom; the respective payn1ents of the 
French debt have been made m Europe, specifying the dates of the respective payments, and the sums. "\Yith regard 
to the precise dates of the respective drafts which may have been drawn, or orders whicb may have beengiven by 
Mr. Sliort to our bankers, for making those payments, they cannot be fornished, not being known at the treasury. 
It is. however, to be inferred, from ilie correspondence and circumstances, that they preceded, but a short time, the 
respective payments to which they related." _ 

In the course of the present examinatio~, respecting the poin,t of authorit;r_ under w~ich any portion o( the moneys 
borrowed abroad had been drawn to the U mted States, the Secretary of the Treasuiy did make the followmg question: 

'' I ask the committee appointed to inquire into the state of the Treasury Department~ whether they expect from 
the Secretary of the Treasury the production of any authorities from the President to him, in reference to the loans 
made under the acts of the 4th and 12th of August, 1790, except such as regard merely the making of the said loans, 
and the application and disbursement of such part of the proceeds of those loans, as were to be disbursed in foreign 
countries. 
• " I object to the being required to produce any other authorities than those ~xcepted, for the following reasons, viz: 

'' 1st. Because it results, from the constitution of the Treasury Department,. that all receipts and expenditures of 
public money, within the United States, must pass through that DeI>._artment. under the sanction of warrants from the 
Secretary, countersigned by the Comptroller, and registered by the Register; consequently, whenever a loan is made, 
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either abroad or at home, on account of the United States, destined for disbursement within the United States, it 
becomes, ex officio, the province of the Treasury Department to draw the proceeds of such loan into the treasury, 1 

and to disburse them thence, according to law. 
"2d. Because, when it one~ appears that t~ePresid~nt has con~t!tuted the head of~ Department, his agent, for any 

general purpose, entrusted to him by law:..,all mtermediate authorities from the President to the agent, being con
formable with law, are to be presumed. The proper inquiry for the Legislature must be, whethertlielawshave been 
duly executed or not; if they have been duly executed, the question of sufficiency or deficiency of authority, from 
the President to his agent, must be, to the Legislature, immaterial and irrelevant. That question must1 then, be a 
matter purely between the President and the agent, not examinable by the Legislature, without interfermg with the 
province of the ChiefMagistrate 1 to whom alone the responsibility is. 

"All authority from the President, to do any thing not warranted by the laws of the 4th and 12th of August, is 
disclaimed. A complete responsibility for the due and faithful execution of those laws, is admitted to rest on the 
head of the Treasury Department. He claims no protection from an_y instruction or authority of the President, for 
any thing which may have been irregular or wrong: but he respectfully conceives, that the competency of his au
thority from the President, to do, what, being done, is conformable with the laws, is not, under tlie circumstances of 
the <:as~ a proper object of Legislative inquiry." 

U~on the consideration of which question, the committee came to the following resolution: 
"'Resolved, That the Secretary of the Treasury be requested to state to the committee, by what authority any 

portion of the moneys borrowed abroad, have been drawn to the United States." 
In consequence of which resolution, the Secretary of the Treasury laid before the committee a paper in the fol

lowing words: 
" Principles and course of proceeding with regard to the disposition o} tlie money_.s borrowed abroad, by virtue of 

the acts of the 4th and I2tli of .!lugust, 1790, as to the point <if authority. 
"It was conceived ~y the Secretary of the Treasury, to be a clear JJrinciple, resu1ting from the spirit of the act con

stituting the Treasury Department, and from the several provisions of that ac~ collectively considered, that all pub
lic moneys once obtained, and destined 'for disbursement within the United i:;tates, came, of course under the di
rection of the officers of that Department, according to their respective functions, and that no special authority, ex
trinsic to the Department, was1 m strictness, necessary to enable them to draw money, from wliatever source origi
natin_g into the treasury, or to issue them thence for the purposes designated by law. 

"It was also conceived by him, to be, though a less clear principle, one most agreeable to the true spirit of the 
constitution of the department, as well as essential to the preservation of order, and due accountability in the money 
transactions of the country, that even moneys procured abroad, and to be disbursed abroad, were, as to thefr appli
cation. to be under the direction of the same Department. 

'' 0-nder the influence of these principles, thqs entertained with different de_grees of assurance, ( the President 
having determined to place the procuring of the loans under the direction of the Secretary of the Treasury) the fol
lowing course of proceeding was pursued: 

"The Secretary obtained from the President, in the first place, a gener:al commission to him, to make the loans 
authorized by the two acts of the 4th and 12th of August. A copy of this commission was communicated to the 
-House of Representatives, in the last session, No 1, and is dated the 28th 'Of Aumst. • 

"He also obtained from the President an instruction, dated same day, to_giiide and justify him: 1st. 'With re
gard to the person to be employed in Europe, in negotiatin" the loans: 2d. With regard to the extent to which the 
loans under the first act, and payments on account of the fi>reign debt, should be carried, at all events, exclusively 
of the consideration of the advantageousness of the terms of the loans. 

"Nevertheless, from the special connexion of the President with the subject, owing to the authority to borrow 
being immediately vested in him; from the circumstance of the.existence of a particular discretion to be exercised 
by tlie President, as to anticipated payments of the foreign debt; and from the official relation of each head of a 
department t,> the President; the Secretary of the Treasury considered it as his duty, from time to time, to submit 
the disposition of each loan to the consideration of the President, with his reasons for such disposition, and to obtain 
the sanction of the President, previous to can-ring it into effect, which was always had. 

"The communications to tlie President, and his sanctions, were, for the most part, verbal. Two exceptions appear, 
from letters (herewith shown) of the Secretary to the President, of the, 10th and 14th of April, and 22d of September, 
1791, and from the President to him, of the 7th May, 1791, relatingfo a case of absence from the seat of Govern
ment. These letters are evidence of the course and spirit ofproceedin". 

"It is to be understood, that the sanctions of the President were afways bottomed upon the representations of 
the Secretary, and were always e~ressly or tacitly qualified with this condition: that whatever was to be done, 
was to be agreeable to the laws.'" 

'Whereupon, the committee came to the following resolution: ' 
"Resolved, That it would be satisfactory to the committee that the papers submitted to them April 1st, 1794, by 

the Secretary of the Treasury, respecting the })Oint of authority under which moneys borrowed abroad have been 
<lrawn to the United States, should be presented to the President of the United States; and that the Secretary should 
obtain from him such declaration concerning the same, as the President may think proper to make." 

In reply to which resolution, they received the declaration of the President, in the following words: 
"The Secretary of the Treasury: 

,. SIR: 
"I cannot charge my memory with all the particulars which have passed between us, relative to the disposi-

tion of the money borrowed. -
" Your letter, however, and my answer, which you refer to in the foregoing statement, and have lately reminded 

me of, speak for themselves, and stand in no need of explanation. 
" As to verbal communications, I am satisfied that many were made by you to me on this subject, and from my 

general recollection of the course of proceedings, I do not doubt that it was substantially as you have stated it in the 
annexed paper; that I have approved of the measures which you, from time to time-; proposed to me for disposing of 
the loans, upon the condition, that what was to be done by you, should be agreable to the law. 

"GEO. WASHINGTON . 
• , UNITED STATES, .!lpril 8th 1794." 

Copies of the letters referred to in these papers are hereto annexed, No. I, 2 3, 4, and make part of this rep~rt. 
A provisional loan of three millions of florins having been un1ertaken in Holian_d, b:y; Messrs. 'Wilhem and Jan 

,vmink, and Nicholaas and Jacob Van Staphorst, and Hubbard, m behalf of the Umted States, before the passage of 
the acts of the 4th and 12th of August, 1790, without any previous instruction or authority for that purpose, the 
Secretary of the Treasury, on the 28th of August, 1790, proceeded, by a written commission under his hand, to accept 
and ratify the said provisional loan, in the words following: 

"To all to wlwm these presents shall come: 
",vhere~, by an act passed the fourth day of August, in this present year, entitled 'An act making provision 

for the debt of the United States,' it is, among othet· th!ngs, enacted, that 'the President of th~ Un!ted States be 
authorized to cause to be borrowed, on behalf of the United States, a. sum or sums1 not exceedmg, m the whole 
twelve millions of dollars, and that so much of that sum as may be necessary to the ctischai;ge of the said arrears and 
instalments, and (ifit can be effocted U})On terms advantageous to the United States) to the paying off the whole of 
the said foreign debt, be appropriated solely to those purposes; and that the President be moreover fur:ther author
ized to cause to be made such other contracts rE'specting the said debt, as shall be found for the interest of the said 
States: Provided, nevertheless, That no engagement or contract sh~ll be entered into which shall preclude the United 
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States from reimbursing any sum or sums borrowed, within fifteen years after the same shall have been lent or 
advanced:' -

" And whereas, by another act, passed the twelfth day of August, in the present year, entitled 'An act making 
_.l?rovision for the reduction of the public debt,' it is, also, among other things, enacted, that 'the President of the 
United States be authorized to cause to be borrowed, on behalf of the United States, a sum or sums not exceeding, 
in the whole, two millions of dollars, at an interest not exceedin& five per cent.' 

"And whereas, by virtue of the said several acts2 the President of the United States of America hath been 
pleased, by a certain commission or warrant under his hand, to authorize and empower the Secretary-of the Trea
sury for the time being, by himself, or any other person or persons, to borrow, on behalf of the United States, within 
the said States, or elsewhere, a sum or sums not exceeding, in the whol~ fourteen millions of dollars, and to make, 
or caui,;e to be made, for that purpose, such contract or contracts as shall be necessarY:, and for the mterest of the 
said States, subject to the restrictions and limitations in the said several acts contained: 

"And whereas Messieurs ,vnhem and Jan Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, 
have, by letters, bearing date the 25th day of January, 1790, communicated to me that they have entered into acer
tain 11rovisional agreement or arrangement, for a loan of three millions of florins, for the use of the United States of 
America, bearing an interest of five per centum per annum, and reimbursable by yearly instalments of six hundred 
thousand florins, commencing in the year one -thousand eight hundred and one, and ending in the year one thousand 
eight hundred and five: , 

"And whereas it appears to me for the interest of said United States to accept the said loan: 
"Now, therefore~ be it known, that I, Alexander Hamilton, Secretary of the Treasury of the United States for 

the time being, by VIrtue of the powers and authority in me vested by the said President of the United States, and 
in his name, and on behalf of the United States of America, and to their use do, by these presents accept, agree to, 
ratify, and confirm the loan aforesaid, provisionally undertaken by the said Wilhem and Jan \Viliink1 and Nicho
laas and Jacob Van Staphorst, and Hubbard. And I do hereby authorize and empower the said Wi1hem and Jan 
Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, or, in case of the death of any of them, the survivors, 
to borrow, on behalf of the United States, either by way of confirmation of the said provisional agreement, or other
wise, ij.s need may be, a sum or sums, not exceeding, in the whole, three millions of florins, su6ject to the restric
tions and limitations m the said several acts contamed, and above recited; and for that PUIJJ0Se, in the name of 
the said President, on behalt of the United States of America., to execute such contracts, obligations, and instru
ments, as shall be necessary, and conformable to usage in the lik.e cases, and the faith of the United States to pledge 
for the performance of the terms thereof; and, if the same shall be deemed requisite, to sti_pulate for the ratification 
thereof, by the President of the United States; hereby giving and granting to the said Wilhem and Jan Willink, 
and Nicholaas and Jacob Van Staphorst, and Hubbard, and the survivors ot them: all my power and authority in the 
premises, and ratifying, allowing, and confirming whatever they shall lawfully Clo therein. 

"In testimony whereof, I have caused the seal of the treasury to be affixed to these presents, and have hereunto 
subscribed my hand, the twenty-eighth day of August, in the year of our Lord one thousand seven hundred and ninety. 

"ALEXANDER HAMILTON, Secretary of the Treasury." 

The Secretary of the Treasury, bY: letter of the same date, cove::ingthe said commission, and addressed to Messrs. 
Wilhem and Jan Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, directed one million and a half of 
the sum to be applied as a payment of the debt to France, under the direction of Mr. Short, charge des affaires from 
the United States, at that court. 

On the 1st of September, in the same year, the Secretary of the Treasury proceeded, by a written communica
tion under his hand, to constitute Mr. Short his agent for negotiating the remaining part of the loans authorized by 
the two acts of the 4th and 12th of August, 1790, m the following words: 

) 

" To all to whom these presents shall come: 

",vhereas, by an act passed the 4th day of Au~ust, in this present year, entitled 'An act making provision for 
the debt of the United States,' it is, among other thmgs, enacted, ' that the Presdent of the "Cnited States be author
ized to cause to be borrowed, on behalf of the Unitea States, a sum or sumst not exceeding, in the whole, twelve 
millions of dollars, and that so much of that sum as may be necessary to the discharge of the said arrears and instal
ments, and (ifit can be effected upon terms advantageous to the United States) to the paying off' the whole of the 
said foreign debt, be aJJpropriated solely to those purposes; and that the President be, moreover, further authorized 
to cause to be made sucli other contracts respecting tlie said debt, as shall be found for the interest of the said States: 
Provided, nevertheless, That no engagement nor contract shall be entered into which shall preclude the United 
States from reimbursing any sum or sums borrowed, within fifteen years after the same shall have been lent or 
advanced:' 

"And whereas, by another act, ]Jassed the twelfth day of August, in the present year, entitled 'An act making 
provision for the reduction of the public debt,' it is also, among other thin as enacted, 'that the President of the 
United States be authorized to cause to be borrowed, on behalf of the United States, a sum or sums, not exceeding, 
in the whole, two millions of dollars, at an interest not exceeding five per cent.' 

"And whereas, by virtue of the said several acts, the President of the United States of America hath been 
pleased, by a certam commission or warrant, under his hand, to authorize and empower the Secretary of the Trea
-sury for the time being, by himself, or any other person or persons, to borrow, on behalf of the United States, within 
the said States or elsewhere, a sum or sums, not exceeding, in the whole, fourteen millions of dollars; and to make, 
or cause to be made, for that purpose, such contract or contracts as shall be necessary, and for the interest of the 
said States, subject to the restrictions and limitations in the said several acts contained: 

"Now, therefore, know ye, that I, Alexander Hamilton, Secretary-of the Treasury of the United States for 
the time being, by virtue of the said commission, power, or warrant, of the President of the United States of America, 
have authorized and empowered, and by these presents do authorize and e!!!Power, William Short, charge des 
affaires of the United States at the court of France, to borrow, on behalfof the United States, in any part of Europe, 
a sum or sums, not exceeding, in the whole, fourteen millions of dollars, and to make, or cause to be made, for that 
purpose, such contract or contracts as shall be necessary, and for the interest of the said States: RUbject to the restric
tions a'nd limitations in th~ said several acts contained; and, for so doing this shall be his sufficient warrant. 

·' In testimony whereof, I have caused the seal of the treasury to be affixed to these presents, and have hereunto 
subscribed my hand, the first day of September, in the year of our Lord one thousand seven hundred and ninety. 

"ALEXANDER HAMILTON, Secretary of the Treasury." 

The Secretary of the Treasury, by letter of the 29th' of August, 1790, informed Mr. Short of the disposition pro
posed to be made of the one million and a half of florins of the provisional loan, as before stated. 

A letter from Messrs. Wilhem and Jan Willink, and Nicholaas and Jacob Van Staphorst, and Hubbard, of the 
25th of January, 1790, which announces the having undertaken the provisional loan, contains the following paragraph: 

"To spare the United States all possible advance of interest, while the money shall remain unappropriated, we 
shall issue the recipisses at the option of the buyers, to take them so late as they please, on the expectation the three 
millions will be placed in a few months." 

On the 29th ofNovembe~ 1790, the Secretary of the Treasury, by letter addressed to Messrs. Wilhem and Jan 
Willink,2 ,and ~icholaas and Jacob Van Staphorst, _and Hubbard, no~fi_ed them !Jfhis intention of instruc_ting Mr. 
Samuel Meredith, the treasurer, to draw to the Umted States one m1Ihon offlonns, the proceeds of the said proVJ• 
sional loan; and on the 17th of December, 1790, drafts by the Treasurer, under the direction of the Secretary of 
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the treasury, were co1nmenced for part of the ~foresaid proceeds. The course of all further proceedings respecting 
the drafts will appear in a sub,;equent p1rt of this report. 

All the loans i!l Holland, exceJJt the pr(!_"isional loan, before mentione<k, have been negotiated under the direc
tion of Mr. Short, m consequence ofmstructions from the Secretary of the Treasury. 

It appears from the original contracts for the loans, that they are expressly rriade on the funds of the two acts of 
the 4th and 12th of August, 1790, jointly, without special reference to either. The course with regard to these con-

• tracts has been, when received, to submit them to t~e President for hi~ rati~cation,_ by w~om they have been tra_ns
mitted to the Secretary of State, who prepared the mstruments of ratification, which recite the contract verbatim, 
and are si~ned by the President, and _counter,,igned by the . Secretary of State. These contracts show, in eYery 
instance, by whom the loan was negotiated. 

The terms upon which, and the periods at which~ the several loans have been made in Holland, are as follow: 
The contract for the first loan at Amsterdam is oated the 1st of February, 1790, for three millions of florins, at 

lh·e_ner cent. interest, and four and a half per cent charges. 
The contract for the second loan at Amsterdam is dated the 2d of March, 1791, for two millions five hundred 

thousand florins, at five per cmt. interest, and four per cent. charges. 
The contract for the third loan at Amsterdam is dated the 14th. of December, 1791, for six millions of florins, at 

live v.er cent. interest, and four per cent. charges. 
1he contract for the fourth loan at Antwerp, is dated the 30th of November, 1791, for two millions and fifty 

thousand florins, at four and a half per cent. interest, and four per cent charges. 
The contract for the fifth loan at Amsterdam is dated the 24th of Deceml:ier, 1791, for three millions offiorins,at 

four_per cent. interest, and five and a half per cent. charges. ' . 
The contract for the sixth loan at Amsterdam is dated the 9th of August, 1792, for three millions of florins, at 

four per cent. interest, and five per cent. charges. . . 
In addition to these loans, there has been another loan of one million of guilders, at five per cent. per annum, 

fi:om January 1st, 1793, being a re-loan of the instalment then_ due on the loan of five millions, contracted under the 
late Government. . 

There is another loan, lately announced, for three millions of florins. 
The charges upon the loans are as follow: . . 
On three millions of florins, at four and a half per cent., one.hundred and thirty-five thous:md florins. 
On two millions five hundred thousand florins, at four JJer cent., one hundred thousand florins. 
On six millions offlorins, at four per cent., two h1mdreil and forty thousand florins. 
On two millions and fifty thousand florins. at four per cent., eighty-two thousand florins. 
On three millions of florine, at five and a half per cent., one hundred and sixty~five thousand florins. 
On three millions of florins,at five per cent., one hundred and fifty thousand florins. . 
This last Joan was not all received at the end of the year 1793; this sum, in charges, had not, therefore, been 

.ictually incurred.' The true charp;e incurred is one hundred and forty-seven thousand five hundred florins. 
_ \n additional char~e of thirty-five thousand florins, attended the re-loan of one million of florins, June 1st, 1793. 
In the arrangemenf of these loans, except two, according to an established usage, the unde1·takers were allowed 

six months to pay in their subscriptions. In one case the tenh allowed was five,· and in another eight months. In
terest accrued from the first day of the month, in which payments were made, . upon the sums paid in during such 
IJlOUth. I • 

According to the tenns of all these loans, the United States are bound to reimburse them in fifteen years, by 
equal instalments, the first beginning the eleventh year; but the United States have reserved a right upon all, except 
rhe two last, to reimburse at any time, at their pleasure. The reimbursement of the two last cannot begin until the 
eleventh year. . , 

The gross principal of the debfin Holland produced to the United States, by the loans authorized by the two 
acts of the 4th and 12th of August, 1790, and received to ihe end of the year 1793, in dollars and cents, amounts to 
eight million two hundred thousand dollars. The precise principal of the forei~ debt, which has been discharged 
by the proceeds of the. said Joans, amounts ~o three million ~ev~n hundred and fifty-seven thousand s_ix_ hundred and 
fourteen dollars and sLxty-tour cents; that 1s to say: the pnnc1pal of the debt to France? to three m1lhon five hun
dred and eighty-three thousand six hundred and three dollars and sixty-four cents; tne }Jrincipal of the clebt to 
Spain, to one hundred and seventy-four thousand and eleven dollars. There has been, also, applied out of that 
ftlnd to the payment of the arrears of interest upon the .French and Spanish debts, up to the end of the year 1790, 
the sum of one million nine h!mdred and sixty-three thousand nine hundred .and seventy-one dolla1·s and fifty cents, 
that is to say:: for arrears ofmterest upon the French debt, up to the end of the year 1790, the sum of one millio:i 
duht hundreil and eighty-seven thousand six hundred dollars; for arrears of interest upon the Spanish debt, up to 
the same time, the sum of seventy-six thousand three hundred and seventy-one dollars and fifty cent,;. 

The whole principal and arrears of interest, up to the end of the year 1790, which have been discharged by: the 
:proceeds of the said loans, amount to five million four hundred and seventy-one thousand, two hundred and three 
dollat·s and sixty-four cents. • • . 

'J.'o these sums should be added a _loan of_ O)le m!IliO)l of guilders, at five per cent .. interest, being a re-loan of 
the mstalment then due t,n the loan of five 1mlhon of guilders, i:ontracted under the late Government; wlrich sum 
makes, in dollars and cents, four hundred thousand dollars. This sum makes part of the gross sum of eight million 
two hundred thousand dollars before mentioned. . • 

The residue of the said loans have been applied as follows, or retnaih in the folio win$ situation: 
There has been applied towards the premmms on the Dutch debt, which foll due m the year 1790, forty-four 

thousand six hundred and twenty-seven dollars three cents. 
Applied towards the reduction of the domestic debt: three hundred and thirty-four thousand nine hundred and 

one dollars and eighty-nine cents. • 
Applied to pay an instalment due to the Bank of the United States, on account of the capital stock held by the 

United States, two hundred thousand dollars. 
Applied to discharge the debt due to foreign officers, on account ofprinci))al, fifty thousand and forty-nine dol

lars and forty two cents; on account of interest, seven thou'land three hundred and five dollars and eighty-four 
cents. ' 

Reserved in Europe, to pay the interest due to foreign officers, according to stipulation, thirty-seven thousand 
six hundred and ei"hty-one dollars and seventy-four cents. 

The residue of the proceeds of the foreign loans is composed of the following balances to wit: 
Balance which remained unapplied, at the end of the year 1793, one million four hundred and twenty-one thou-

~and four hundred and fifty-two dollars and thirty-one cents. • • • . 
Balance, which will revert, of the sum originally destined to the payment of interest due to forei~n officers, in 

Europe, in C(?nsequence of payments since made at the h-easury, four thousat1d three hundred and eighteen dollars 
and twenty-six cents.· . . . 

Balance, stated to remain in the hands of the Dutch bankers, on the first of January, 1794, thirty-seven thousand 
two hundred and twenty:-six dollars and seventy-two cents. . 

Which balances, with the sums before stated, amount to eight million tw9 hundred and fifty-nine thousand one 
hundred and forty-nine dollars and· thitiy five cents. 

The difference between the prooeeds of the loans as thus exhibited, and the debt incurred thereby, is fifty-nine 
thousand one hundred and forty-nine dollars and thirty-five cents; which is occasioned by the gain of exchange 
upon the sums drawn to the United States, and on the payments made on account of the foreign debt. 

The portion of the leans drawn to the United States amounts to three million nine hundred and ninety thou
sand five hundred and twenty-three dollars and ninety-one cents; that is to say: 

• SB t 
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. Drawn by.bills of Mr. Samuel Meredith, Treasurer, under the direction of tl1e Secretary of the Treasury, two 
million one hundred an_d f~ur thousand Jtn~ five hundred. and sixty-six dollars and twenty-four cents. 

Drawn by the application of the prm.c1pal borrowed l!]-Holland, ~o the payment of-mtere~t on the foreign debt, 
for the years 17911 1792, and 1793, for the payment ofwh1ch, domestic revenues were appropnated by law, one mil
lion eight hundrect and eighty-seven thousand nine hundred and seven dollars and seven cents. 

The dates at which the several drafts have been made by the treasurer; the precise amount of each draft; the 
persons in whose favordra'l'.'ll, and the respective payments, are as follow: • 

Drafts of the Treasurer upon the funds produced by foreign loa11s, under the direction of the Secretary of the 
Treasury: . 

On the 17th of December, 1790, in favor of Tench Francis, cashier of the Bank of North America, twenty-five 
thouEand florins. . 

On the same day; in favor of William Seton, twenty-five thousand florins. 
On the 20th of December, 1790, in favor of Tench Francis, .three thousand and fifty-two florins and ten stivers. 
On the 23d of December, 1790, in favor of the same, seven thousand florins, • 
On the 30th of December, 1790, in favor of the same,-eight thousand three hundred and forty florins. 
On the.31st of December, 1790, in favor of the same, twenty-five thousand florins. 
1n the month of January, 1791, in favor of.Tim ch Francis and William Seton, seven hundred and ten thousand 

florms. • 
On the 19th of March, 1791, in favor of Thomas Jefferson, ninety-nine thousand florins. 
On the same day, in favor of Tench Francis and ,vmiaro Seton, six hundred thousand florins. 
In the month of June, 1791, in favor of Tench Francis, sixty-five thousand two hundred and eighty-one florins, 

two stivers and eight deniers. • 
In the months of October, and November, 1791, in favor of Tench Francis and ,vmiam Seton, one million of 

florins. 
On th~ 27th day of .January, 1792, in favor of Thomas Jefferson, ninety-five thoiisancl nine hundred and forty~ 

~even florms and ten stivers. • • • • 
In the month of April, 1792, in favor of John Kean, ;live hundred thousand florins. 
On the 30th of June, 1792, in favor of Thomas Jefferson, one hundred and twenty-three thousand seven hundred 

and fifty florins. • . • 
• In the month of July, 1792, in favor of John Kean, five hundred thousand florins. 

In the month of August, 1792, in favor of the same, two hundred thousand florins.• 
• In the month of October, in favor of the same, four hundred thousand florins. 

In the month of December, 1792, in favor of Thomas Willing, one million two hundred and thirty-seven thousand 
five hundred florins. Of which sum, four hundred and ninety-five thousand florins were afterwards recalled, and 
cancelled at the treasury, leaving the sum of bills sold, seven lmndred and forty-two thousand five hundred florins. 

In the month of December, 1792, in favor of John Kean, twenty-four thousand seven hundred and fifty florins. 
The respective sums paid in Holland, and the respective dates of payment, are as follow:. 
From the 21st to the 28th of February, 1791, two hundred and sixty-nine thousand eight hundred and forty 

florins~ • • • 
From the 2d to the 29th of March, 1791, one hundred and sixty-one thousand seven hundred and forty-seven 

florins and two stivers. • 
From the 4th to the S0th of April, 179l, three hundred and thirty-nine thousand seven hundred and eighty-six 

fl orins, ten stivers and eight deniers. . • 
From the 16th to the 26th of May, 1791, ninety-five thousand florins. 
On the 31st of May, 1791, ninety-nine thousand florins. 
From the 4th to the 27th of July, 1791, three hundred and twenty-three thousand three hundred and forty flo-

rins and eighteen stivers. . .• 
From the first to the 24th of August, 1791, one hundred and eighty-six thousand and two florins andelevenstivers. 
From the 12th to the 26th of September, 1791, forty thousand ni!]-e hundred and fifty-six florins and eleven stivers 
From the 6th to the 31st October, 1791, forty-five thousand flonns. 
From the 6th to the 28th December, 17!H, thirty-nine thousand five hundred and forty florins. 
From the 3d to the 31st of January, 1792, seven hundred and ninety-two thousand four hundt·ed and fifteen 

florins and five stivers. • 
From the 11th to the 20th of February, I 792, thirty-two thousand five hundred and forty-four florins and fifteen 

stivers. 
From the 6th to the 30th of March, 1792, one hundred and thirty ei9ht thousand five hundred florins. 
On the tenth of April, 1792, ninety-five thousand nine hundred anct forty-seven florins and ten stivers. 
On the 2d of May 1792 four thousand florins. 

,Fron1 the 2d to the 251h of July, 1792, three hundred and seventy-six thousand nine hundred and forty-six 
florins and nineteen stivers. • . • 

From the third to the 27th of August, 1792, two hundred and forty-six thousand eight hundred and three florins 
and one stiver. • 

From the 25th to the 30th of September, 1792, tivo hundred and twelve thousand florins. 
From the 2d to the 31st of October, 1792, one hundred and fifty-nine thousand six hundred and fifty-six florins 

and ten stivers. • 
From the 5th to the 30th of November, 1792, one hundred and two thousand florins. 
From thefourf!i to the.31st of December, 1792, six hundi:ed and three thousand two hundred and twenty-seven 

florins and ten stivers. 
From the 25th to the'30th of January, 1793, twenty-three thousand one hund?ed and sixteen florins. 
From the 16th to the 25th of February, 1793, seven hundred and sixty-seven thousand two hundred and fifty 

florins. • • 
The authorities respecting the drawing of any l;)Ortion of the proceeds of the foreign loans to the United States, 

have been specially reported under the head requiring the authorities, generally, for the proceedings under the laws 
of the 4th and 12th of August, 1790. • . 

The proceeds of the foreign loans drawn to the United States, have been applied, to the end of the year 1793, to 
the following objects, and in the followin" manp.er, to wit: 

There has been expended, in the purc~ase of the public debt, since the 25th of January, 1793, the sum of three 
hundred and thirty-four thousand nine hundred and one dollars and eighty-nine cents. 

There has been applied at the treasury, in discharge of the debt to foreign officers, the sum of fifty-seven thou
sand three hundred and fifty-five dollars, and twenty six cents; that is to say: in discharge of the principal of that 
debt, ~nd fo~ty-two cents, in discharge.of the interest of that debt, seven thousand three hundred and five dQllars 
and eighty-four cents. . • • 

In dischar&e of the first instalment due to the Bank of the United States, on the loan of two million of dollars, 
two hundred tnousand dollars. 

There has been applied to the discharge of the debts due to France, the sum of one million seven hundred and • 
seventy three thousand one hundred and forty-five dollars and fifteen cent.a; ·that is to say: In discharge of the 
J>rincipal of that debt, the sum of one million three hundred and seventy-four thousand six hundred and eighteen 
dollars and ninety-eight cents; in discharge of the interest of that debt~ for the years 1792 and 1793, the sum of 
three hundred and ninety-eight thousand five hundred and twenty-six dollars and seventeen cents. • 

There has been remitted from the United States to Holland, on account of the Dutch debt, from March the 16th 
to December the 30th, 1793, the. sum of two hundred and three thousand six hundred and sixty-nine dollars 
and thirty cents. , • 
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These sums together, make the sum of two million five hundred and sixty-nine thousai:i.d and seventy-one dol
lars and sixty cents. 

The balance of the proceeds of the loans, drawn to the United States, amounts to one million four hundred and 
twenty-one thousand four hundred and fifty-two dollars and thirty-one cents: of which, the sum of one hundred 
and thirty-six thousand nine hundred and thirty~eight dollars and eighty-one cents, is reserved, to be hereafter ap- , 
plied to the payment of the debt to foreign officers; which leaves unapplied, on the first of January, 1794, the sum 
of one million two hundred and eiahty four-thousand five hundred ancl thirteen dollars aud fifty cents. 

The proceeds of the loans in Holland have been transferred to the United States, by bills of exchange dra~ 
!>, the Treasurer, upon the United States' bankers in Holland, in virtue of instructions from the Secretary of the 
Treasury, and by the payments which were made out of the moneys borrowed there, on account of the interest of 
the forei~n debt, foi; which domestic revenues were appropriated. , 

The mstructions for drawina have "enerally been m writin_g. 
The bills have been deposited with ti1e several banks in the United States, and by them sold at a price previously 

fixed by the Secretary of the Treasury. The banks have received the proceeds of the sales, respectively made by 
them, and have entered the receipts in their books as moneys received on account of the United States, under the 
head of" Amsterdam bills." 

All moneys received by the banks on account of the sale of foreign bills, have remained thus credited, until they 
have been passed to the credit of the Treasurer, by warrant from the Secretary of the Treasury, registered and 
countersigned by: the Register himself. , 

The form of the instruction and of the warrant is similar to that reported respecting the collection of the ordinary 
revenues. • 

The terms of credit and the prices of foreign bills have always been regulated by the discretion of the Secretary 
of the Treasury. • • 

The terms of credit have been various, to wit: sixty and ninety days, four and six months; sometimes with in
terest for the whole term, sometimes with interest for only a part of the term; and the prices have been various 
also; in some cases 36-Aninetieths of a dollar, in others 40 cents and 7 mills per guilder. 

The moneys which liave been raised by the sales of foreiin bills, have been deposited in the several banks here
inafter mentioned, in the following sums, and at the followmg periods; and have been passed into the treasury in 
the following sums, and at the following periods, that is to say: • • 

A111ount of bills deposited in the Bank of North America, and sold thereby, five hundred and forty-seven thou-
!a.Ild two hundred and sixty-eight dollars and twenty-seven cents. . 

The receiJJts of the proceeds of sales commenced m December, 1790, and continued as follow: 
In December, 1790, one thousand two hundred and thirtY-three dollars and thirty-three cents. 
In January, 1791, five hundred and five dollars and four cents. 
In February, 179lithree thousand six hundred and thirty-six dollars and thirty-three cents. 
In Ma~ch, 1791, e even thousand eight hundred and ninety- six.dollars. . . 
In ,A.pnl, 1791, one hundred and three thousand four hundreq. and forty-seven dollars and thirteen cents. 
In May, 1791, eighty-nine thousand nine hundred and thirty-two doUars and ninety-seven cents. • 
In July, 1791, eight thousand five hundred and seventy three dollars and seventy cents. 
In August 1791, forty-five thousand three hundred and sixty-five dollars and ninety-five cents. 
In September, 17911 twenty-five thousand three hundred and·eighty-three dollars and eighty-one cents. 
In October, 1791, nme thousand and seventy dollars and fifty-eight cents. 
In November, 1791, eighteen thousand five hundred and ninety-seven dollars and thirty-five cents. 
In December, 17911 five thousand two hundred and sixty-nine dollars and eighty-three cents. 
In January, 1792, six thousand three hundred and fourteen dollars and fifteen cents. 
In February, 1792, one hundred and eighty-one thousand three hundred and fifty-two dollars and sixty-seven 

cents. 
In March, 1792, ten thousand one hundred and forty three dollars and six cents. 
In June, 1792, five thousand four hundred and forty-six dollars and sixty-six cents. 
In July, 1792, eleven dollars and thirty-six cents. 
In August, 1792, twenty-one thousand and eighty-eight dollars i,tnd thirty-five cents. 
The moneys were caried to the credit of the Treasurer, by warrants, at the following periods, and in the follow-

ing sums, commencing with the month of August, 1791: , • .. 
August, 17, 1791, two hundred and twenty-nine thousand two hundred and sixty-nine dollars and forty-seven 

eent<.1. • • 
June 30, 1792, one hundred and forty thousand dollars. . , 
January 28, 1793, twenty~one thousand four hundred and three dollars and twenty-four cents. 
December 31, 1793, one hundred and fifty-six thousand five hundred and ninety-five dollars and fifty-six cents. 
In September, 1791, the advances made by 'the bank to Joseph Howell, on the ptinciples hereinbefore mentioned, 

were thirty-nine thousand nine hundred and ninety-two dollars and fifty-six cents. On the 3d of January, 1792 
they amounted to one hundred and fifty-six thousand five hundred and ninety-five dollars and fifty-six cents, and 
were not finally liguidated till the 21st of December, 1793. 

Amount of bills deposited in the Bank of New York, and sold thereby, four hundred and :fifty-nine tho.usand 
two hundred and fifty-eight dollars and nine cents. • ' 

The receipts of tlie proceeds commenced in April, 1791, and 'fOntinued as follow: 
From April 2d to June 30th, 1791, one hundred and thirty-two thousand one hundred and twenty-one dollars 

and eighty-eight cents. 
To SeJJtember 30th, 1791, one hundred and four thousand and ninety two do1lars and eighty-six cents. • 
December 31, 1791, seventeen thousand eight hundred and ninety-one dollars and eighty-four cents. , 
February 13, 1792, two hundred and five thousand one hundred and fiftr-one dollars and fifty-one cents. 
These moneys were passed to the credit of the Treasurer, at the followmg periods, and in the following sumst 

commencing with the month of August, 1791: 
September s, 1791, by warrant of August 17, 1791, one hundred and thirty-two thousand one hundred and 

twenty-one dollars and eighty-seven cents. . • • • 
April 10, 1792, by warrant of March 31, 1792, three hundred and twenty-seven thousand one hundred'and 

thirty-six dollars and twenty two cents. . 
Amount of bills deposited in the Bank of the United Statest and. its offices of discount and deposite, and sold 

thereby, nine hundred and sixty-nine thousand two hundred and seventy-three dollars and twenty-one cents. 
The receipts of the proceecfs of the sales of the said bills commenced in July, 1792, and are as follow: 

By the Bank of the United States. 
In July, 1792, one hundred and five dollars. • 
In August 1792, five thousand, six hundred and ninety-eight dollars. 
In September, 1792, thirteen thousand one hundred and two dollars and seventy-one cents. 
In October, 1792, one hundred and sixty-eight thousand seven hundred and si.."rteen dollars and twentycents. 
In November, 1792, one hundred and four thousand four hundred and seventy-four dollars and twenty-nine 

cents. 
In December, 1792,1 :fifty-nine thousand one hundred and eight dollars and ninety-seven cents. 
In January, 1793, 1orty-se'\len thousand six hundred and ninety-seven dollars and fifty-eight cents. 
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In February, 1793, forty-three thousand eight hundred and thirty-five dollars and seventy-two cents. 
There were purchased, on the 30th November, 1792, by the bank, bills tn to the amount of five hundred thou

sand dollars, on condition that payment should be made on the first of April following, in case advice should be 
received that Mr. Short had not otherwise disposed of the funds. 

From which sum are to be deducted, bills repurchased and surrendered, per Secretary's letter to the bank, 
March 29, 1793, two hundred thousand dollars. 

The balance, three hundred thousand dollars. • 
From which balance is to be deducted a sum of one hundred thousand dollars). on which an additional credit 

was given to the bank, in consequence of a conditional purchase of bills by the l:iecretary, on the 1st of April, 
1793. . 

October 30, 1793, the balance of the bills, conditionally purchased on the 1st of April, 1793, the sale of which 
became absolute~ on the return of the bills furnished by the bank, amounting to one hundred thousand dollars. 

Credit ,given by the ,bank, for a bill furnished to the director of the mint, ten thousand dollars. 
These 1noneys were passed to the credit of the Treasurer, at the following periods: 
March 12, 1793, by warrant of this date, four hundred and forty-two thousand seven hundred and thirty-eight 

dollars ·and fifty--one cents. . • -
July 19, 1793, by warrant of this date, two hundred thousand dollars. 
December 7, 1793, by warrant of this date, one hundred thousand dollars. 
December 17, 1793, by warrant of this date, to cover the sale of a bill to the director of the mint, ten thousand 

dollars. • 
By the Office of Discount and JJeposite at New York. 

In August, 1792, received. three thousand sL-..: hundred and fifty-seven dollars and ninety cents. 
In September, 17921 ten tliousand two hundred and eighty-one dollars and seventy-four cents. 
In October, 1792, eighty-five thousand seven hundred and seventy-six dollars and twelve cents. 
In November, 1792, fifty-four thousand si..,;: hundred and forty-eight dollars and fifty-nine cents. 
In December, 1792, eigliteen thousand six hundred and eighty-seven dollars and ninety cent.;;. 
In January, 1793, twenty-two thousand eight hundred and forty-six dollars and seventy-one cents. 
March, 12, 1793, passed to the credit of the Treasurer, by warrant, this day, one hundred and ninety-five thou~ 

sand eight hundred and ninety-eight dollars and ninety-six cents. 

By the Office of Discount and JJeposite at Baltimore. 

In September, 1792, received five thousand seven hundred and ninety-five dollars and ninety one cents. 
From Octobe1· to December, 1792, fourteen thousand eight hundred and thirty-nine dollars and eighty-three 

cents. -
March 12, 1793, J)assed to the credit of the Treasurer, by warrant, this day, twenty thousand six hundred and 

thirty-five dollars and seventy-four cents . 
. The time which elapsed fro1ii the commencement of the provisional loan, to the time of passing into the treasury 

the proceeds thereof, which have been drawn to the United States, was from the 1st of Febmary, 1790, to the 17th of 
August, 1791, eighteen months and seventeen days. The time which elapsed from the transmission of the acceptance 
and ratification of the said loan in the United States, was from the 28th of August, 1790, to the 17th of August, 1791, 
eleven months and twenty days. The probable time which elapsed, from the periods of making the loans, to the 
time of JJassing the proceeds into the treasury, may be calculated, by recurring to the dates of the respective loans, 
and the dates of the respective warrants for passing the proceeds thereof into the treasury; both of which circum-
stances have been particularly noted in a preceding part of this report. - -

The instalments of principal, and the arrears of interest of the debt to France, at the encl of the year 1792, 
amount to twenty-ei&ht milli!Jn four"hundre4 and eighty-nine thousand three hundred ?,nd sixtee[! l~vres, sixteen 
sols1 and eleven demers; which sum makes, m dollars and cents, at I8t., 5o" cents for the hvre, five 1mlhon one hun
clreu and seventy thousand eight hundred and eleven dollars. Upon the principle established at the treasury of 
the U nitecl States, the payments made in discharge of that debt, up to the same per10d, by remittances from Holland, 
amount to the sum of twenty-four million, one hundred and ninety-three thousand and five livres, fourteen sols, and 
four deniers; which sum makes, in dollars and cents, at the rate 11foresai~? the sum of four million three hundred 
and ninety-one thousand and thirty dollars and fifty four-cents. During tile same periods, payments were made at 
the treasury of the United States, m discharge of the si:.me debt, to the amount of four hundred and forty-five thou
sand two hundred and sixty-three dollars and eighty-three cents; and a supply of arms was furnished by the ,var 
Department, which produced a credit of eight thousand nine hundred and sixty-two dollars. These sums together 
constitute the whole cnarges at the ·treasury of the United States, againsflhe debt to France, up to the encl of tlw 
year 1792, and m::ike the -,um of four million eight humlred and forty-five thousand two hundred and fifty-six dolLu., 
and thirty-seven cents; from which, it appears that a balance of the instalments, and arrears of interest, at that 

• time remained unpaid, of one million seven hundl'ed and ninety-three thousand six hunclrecl and eighty-nine liVl'es. 
nine sols.and ei~ht deniers; which makes, in dollars and cents, the sum of three hundred and twenty-five thousand 
five hundred ana fifty-four dollars and four cents. 

At this time, there remained to be paid, previous t-0 the next annual instalment of the French debt, the balance 
of a sum of four millions of livres, requested for the use of the colony of St. Domingo, being three hundred and six
teen thousand five hu)ldred and six dollars and se,.enteen c.!nts. 

The actual sum remitted from Holland, on account of the United States, for the J)ayment to France, was ten 
million and eighty thousand four [hum.Ired and nineteen guilders and one stiver, which sum makes, in dollars and 
cents, at forty cents the guilder, tlie sum of four million and thirty-two thousand one hundred and sixty-seven dol
lars and sixty-two cents. This sum produced, in Paris, the sum of twenty-nine million 5even hundred and seven
teen thousand six hundred and thirty-nine lines, thirteen sols, and four deniers; which sum makes, in dollars and 
cents, the sum of five million three hundred and ninety-three thousand seven hundred and fifty-one dollars and 
iifry-nine cents. • 

This difference has arisen froth this principle, established at the treasury: that all advantaaes, in the J)ayments 
made by the United States, resulting from the depreciated state of assi~nats in France, shoufd be cliscaraecl; but, 
that the advantage, resulting from the assumption of an equitable rate ot exchange, should be retained. The rule 
adopted, has been the mean nearly, of the two first remittances to France, made in November and December, 1790;· 
and a letter of Mr. Short, of the 15th of Junuary, 1791, states that assignats diclnot seem then to have depreciated, 
and that exchauge contiuued the same. • . 

Upon this principle, the difference between the real sum remitted, and the real sum charged at the treasury of 
the United States, upon a calculation of the intrinsic value of the respective metals at par, makes the sum of three 
hundred and fifty-seven thousand eight hundred and sixty-two dollars and ninety~two cents. 

In an account, presented to the treasury of the United States, by Mr. Bournonville, on the part of the French 
treasury, this sum is not stated !l$ a proper charge against France, and forms Jl:-> credit to the United States. 
' If tliis rule should regulate the final settlement ofth~ account between the United States and France, the balance 

of the instalments and arrears of interest of the French debt, at the end of the year 1792, would be increased to the 
sum of six hundred and eighty-four thousand four hundred and fifteen dollar,;; ;-,.ud fifty-six cents. 

According to contract, the French debt is to be discharged at Paris. Tile balance of tl1e ,debt to France, on the 
1st of January, 1794, as st1.ted at the treasury of the Uniteu States, amounts to fourteen m1lhon three hundred and 
eighty-eight thousand nine hundred and thirteen livres, nineteen sols, and seven deniers; which makes? in dollars 
and cents, the sum of two million six hundred and eleyen thousand five hundred and eighty-.seven ctollars and 
eighty-eight cents. • 
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The balance claimed on the part of the French treasury, at the same period, amounts to nineteen millions nine 
hundred and fourteen thousand six hundred and twenty-seven livres, sixteen sols-? and two deniers; which makei;,1 in dollars and cents~ the sum 9f three million six hundred and fourteen thousand nve hundred and four dollars amt 
ninety-four cents. • . 

The difference of these two sums amounts to five million fo·e hundred and twenty-five thousand seven hund1·ed 
and thirteen livres, sixteen sols, and seven deniers; which sum, in dollars and cents, makes one million and two 
thousand nine hundred and seventeen dollars and five cents. 

This difference is suggested to have arisen from a deduction of sundry charges, which are suggested to be eithe1• 
erroneous, or suspended, until satisfactory explanations shall have been received, and of interest thereon; also, on 
charges for losses sustained by the depreciation of assignats. • 

The {>articulars constitutin~ the difference may be seen by referring to an account thereof, filed with the evidence 
upon which this report is founded. • 

The United States claim a sum of one hundred and fifty-six thousand two hundred and thirty-seven dollars 
and forty cents, for a balance on John Holker's account, not introduced into the preceding statem~nts, which claim 
is, at present, under consideration. . 

Tliere is one other claim of the French Government agaiµst the United States, the one for eight hundred and 
forty-six thousand seven hundred and seventy livres, fourteen. sols, and five deniers, advanced by the Farmers 
General, which is suspended until explanations are received, and against which, the United States have to oppose 
an equal demand, for supplies furnished the inarine department, under the agency of John Holker, Esquire, late 
Consul Gene1·al. • 

As to the first communication to the House of Representatives, of the drafts made to the United States, of 
the moneys borrowed al:iroad, the committee report: • , 

That, on the 8th of December, 1790, the President; in his speech to the two Houses of Congress, informed them 
of the completion of the provisional loan in Holland, and that the Secretary of the Treasury-had his direction to 
communicate such further particulars as may be requisite for more precise information. The following are extracts 
from the President's speech: 

" In conformity to the powers -vested in me by the acts of the last session, a loan of three millions of florins, 
towards which some provisional measures had previously taken place, has been completed in Holland." 

"The Secretary of the Treasury has my direction to communicate such further particulars as may be requisite 
for more precise information." • . 

In obedience to which direction, the Secretary of the Treasury, in a report to the House of Representatives, 
dated the 24th of February, 1791, and received on the 25th of the same month, communicated to the House of Re-
presentatives the following information reSJ?ecting the said loan: • 

" That the terms of the loan of three. nullions of florins, mentioned by the President, as having been negotiated 
in Holland, are as follow: • . 

"The rate of interest is fiye per cent. but the charges form a'deduction from the principal sum, of four and a half 
per cent . ., which will occasion the real interest to be paid on the sum actually received by the United States, to be 
equal to nve and a quarter per cent., nearly. 

"The reimbursement is to be made in six equal instalments, commencina-in the year 1800, and ending in the 
year 1806. But it is in the option of the United States to reimburse the whofe or any paat of the sum borrowed, at 
any time they may think proI_Jer. 

"That Hie disposition winch has been made of the abovementioned sum, is as follows: • 
'' One million five hundred thousand florins have been applied, pursuant to the direction of the President of the 

United States, as a payment to France. • 
"A fiuther sum of about one hundred and forty thousand florins, will also have been appropriated towards a pay

ment on the account of the Dutch loans, which became due on the first day of February last, including a premium 
of seventy thousand florins. · 

"The residue is in a situation to be disposed of as inay be judged most expedient. 
••A doubt arrises, how far this loan may be within the meaning of the act making provision for the reduction of 

the public debt, on account of the limitation of the rate of interest, which, takin~ the charges of the loan into calcu
lation, would be somewhat exceeded; and though it is presumed, that the limitation was not intended to exclude the: 
addition of the ordinary charges, yet a point of so much delicacy appears to require legislative explanation. 
. " The Secretlry of the Tre_asury begs leaYe to observe, that it is, i1;1 his judgment, highly expedient, ~nd very 
1tni:>ortant to the general operation of the treasury that the abovementioned loan should lie deemed to· be mcludecl 
within the meaning of the aforesaid act. The residue may, in this case, be applied_,. with material advantage, to the 
purposes of that act; and the part which has been otherwise applied, may be hereatter replaced." . 

On the 3d day of March, 1791, an act of Congress passed, which is in the following words: 
•• ,vhereas it hath been made known to Congress, that the President of the United ~tates, in consequence of 

'An act making pro\·ision for the reduction of the public debt,' hath caused a certain loan to be made in Holland, 
on account of the United States, to the amount of three millions of florins, bearing an interest of five per centum 
per anmnn, and reimb11rsable in six yearly instalments, commencing in the year one thousand eight hundred, and 
ending in the year one thousand eiglit hundred and six, or at any time sooner, in whole or in part, at the option of 
the United States: 

"And whereas it hath also been stated to Congress, that the charges upon the said loan have amounted to 
four and a half per centum, whereby a doubt hath arisen whether the said loan be within the meaning of the said 
last mentioned act, which limits the rate of interest to five per centum per annum: 

"And whereas it is expedient that the said doubt be removed: • .. 
" Be it enacted and declared by the Senate and House oj Representative.'J of the United State.CJ of .11.merica in 

Congress assenwled, That the loan aforesaid shall be deemed anu construed to be within the true intent and mean~ 
ning of the said act, entitled • An act making J)ro.vision for the reduction of the public debt;' and that any farther 
loan, to the e\tent of the principal sum authorized to be borrowed by the said act, the interest whereof shall be five 
per centum per annum, and the charges whereof shall not exceed the said rate of four and a half per centum, shall, 
in like manner, be deemed and construed to be within .the true intent and meaning of the said act." . 

In virtue of a resolution of the House of Representatives, pa,&sed the 22d of November, 1792, in the folloning 
words: ' 

"Resolved, That the Secretary of the Treasury be directed to report the plan of a provision for the reimburse
ment of the loan made of the Bank of the United States, pursuant to the 11th section of tl\e act, entitled• An act to 
incQ_rporate 1he subscribers to the Bank of the United States.'" • 
. The Secretary of the Treasury, in a report of the 30th of the same month, gave to the House the following informa-; 

t10n: • · 
•• ,vith regard to the second object referred to the Secretary, namely, the plan of a provision for the reimburse

ment of the loan made to the Bank of the United States, pursuant to the 11th section of the act by which it is incor
porated, the fQilowing is respectfully submitted, to wit: That power be given, by law, to borrow the sum due, to 
be applied to that reimbursement; and that so much of the dhidend on the stock of the Government in the bank, as 
may be necessary, be applied for paying the interest of the sum to be borrowed. 

•• From this operation, it is obvious that a s:iving to the Government will result, equal to the difference of the in
terest which will be payable on the new loan and that which is payable on the sum now due to the bank. If thrj 
pi-oposed loan can be effected at the rate of those made in Ho Ilana, the nett saving to the Government may be com-' 
puted at the annual sum of thirty~five tl1ousand dollar.,: which saving, whatever it may be, is contemplated as part 
of the means for co~tituting the proposed annuities. • • . , 
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'' The benefit of tl1is arrangement will be accelerated, if provision be maae for the application of the proceeds of 
the loans. heretofore obtained, to the payment suggested, on the condition of replacing the sums which may be so 
applied, out of the proceeds of the loan or loans which shall be made pursuant to th~ power above proposed to be 
given.'' 

In virtue of two resolutions of the House of Representatives, the one passed the 24th of December, 1792, and the 
other the 27th of the same month, in the following words: 

24th of December, 1792. "Resolved, That the Secretary of the Treasury be directed to lay before this House, 
an'account of the moneys borrowed at Antwerp.and :\.msterdam, for the United States, ,~ithin the present year." 

27th of December, 1792. "Resolved, That the President of the United States be requested to cause this House 
to be furnished with a _particular account of the several sums bo1-rowed, under his authority, by the United States1 
the terms on which each loan has been obtained; the applications to which any of the moneys nave been made, agree
able to appropriations; and the balances, if any, which remain unapplied. In this statement, it is requested that it 
may be specified, at wh(tt times interest commenced on the sev:eral sums obtained, and at what times it was stopped 
by the several payments made:" 

The Secretary of the Treasury, in a r~port of the 3d of January, 1793, communicated to the House of Represen
tatives, the drafts directly made to the United States, of the moneys borrowed in Holland, and the dates and 
amounts of such drafts, respective!r. , • 

'\Vith respect to any call of the House of Representatives, which embraced the idea of a previous disclosure of the 
drawing, the committee 1-eport: ' 

That, on the 19th day of January, 1792, the House of Representatives came to the following resolution: 
"That the Secretary of the Treasury be directed to lay before this House, such information with respect to the 

fina,nces of the United States, as will enable the Legislature to judge whether any additiona1 revenue wiH be neces
sary, in consequence of the l)roposed military esta~lishment." 

In reply to which resolution, the Secretary made the following report: 
" At the close of the year 1790, there was a considerable surplus of revenue beyond the objects of expenditure, 

which had required a provision to that p_eriod; which surplus, by an act of the 12th of August, in that year, was 
approp_riated to the reduction of the public debt. • 

"The statement A, herewith submitted, ,vill shew, in one view, all the sums which, according to the establish
ments heretofore made, and corresponding appropriations, have required, and will require, to be defrayed, from the 
beginning of the year 1791, to the end of the year 1792, amounting, together, to seven millions and eighty-two thou-
sand one hundred and ninety-seven dollars and seventy-four cents. . 

"The statement B will also shew, in one view, the nett product of .. all the public revenues for the same period 
according to the Qest calculation and estimate which can now be formed of it, amounting to seven millions and 
twenty-rune thousand seven hundred and fifty-five dollars and twenty-six cents. 

'' The statement C exhibits a summary of the total annual expenditure l>f the United States, in conformity to 
existing settlements, amounting to three millions six hundred and eighty-eight thousand and forty-three dollars and 
fifty cents. 

" The statement B includes a view of the probable product, during the year 1792, of the existing revenues of the 
United States, amounting to three millions seven hundred thousand dollars. • 

"From these statements will result.? substantially, the information which is desired by the House of Representa
tives, as far as it is now in the power ot the Secretary to give it. 

"One or two matters, however, may be proper to be added, with a vie'iv to greater accuracy. 
"There are certain instances in which the estimates for appropriations have exeeeded, and will exceed, the sums 

actually expended. Hence, the apparent excess of the expenditure, as exhibited in the statement A, beyond the 
product of the revenue, as shewn m the statement B, ,vill probably not be found real. But the amount of these 
suplusses, or over-estimates, is not stated, because it is not, and, in some cases, cannot, now be ascertained, and it 
is not likely to be considerable; and because, also, if it should do more than counterbalance the excess alluded to, 
it will be safest to set off the surplus against those contingent demands, which, from time to time, occur. 

'' No deduction has been made for the annual interest, on account of the debt purchased. This has proceeded 
from a supposition, that it will be deemed expedient, by the Legislaturel to appropriate, inviolably, the interest 
on any P.art of the debt, which shall be, at any time, extinguished, towarcts the extinction of the remainder. This 
point will be more particular!y submitted, in a report on the subject of the public d'ebt. 

"Amount of moneys appropriated by an act of the 11th of February, 1791, making appropriations for the support 
of Government, during Hie year 1791, and for other purposes, seven hundred and forty thousand two hundred and 
thirty-two dollars and sixty cents. 

"Sum appropriated by an act of the 3d March, 1791, towards effecting a recognition of the treaty v.ith the Em
peror of Morocco, twenty thousand dollars. 

"Sum appropriated by an act of the same date, for raising another regiment, and making further provision for 
the protection of the frontiers, three hundred and twelve thousand six hundred and eighty-six dollars and twenty 
cents. 

·' Amount of moneys appropriated by an act of the 23d of December last past, making provision, among other' 
things, for the support of Government; for the year 1792, one million and fifty-nine thousand, two hundred and 
twenty-two dollars, and eighty-one cents. • 

"Sum to be advanced, pursuant to the act making provision for defraying the intercourse between the United 
States and forei~ nations, forty thousand dollars. 

"Amount of one year's interest on the public debt, foreign and domestic, during the year 1791, two million and 
sixty thousand eight hundred and sixty-one dollars and forty cents. 

"Amount of one year's interest on.the public debt, foreign and domestic, (including that of the respective States; 
assumed) during the year 1792, two million eight hundred and forty-nine thousand one hundred and ninety-four 
dollars and seventy-three cents. • 

'' Total expenditures to the end of the year 1792, seven million and eighty-two thousand one hundred and ninety
seven dollars and seventy-four cents. 

"Quarter ending on the 31st of March, three hundred and fourteen thousand eight hundred and e,ghty-one dol
lars and eleven cents. 

"Quarter ending the 30th of June, one million three hundred and forty-five thousand three hundreed and three 
dollars and forty-nine cents. 

"Quarter ending the 30th of September, nine hundred and nineteen thousand five hundred and seventy dollan 
and sixty-six•cents. • . 

"Quarter endiIJg the 31st of December, six hundred thousand dollars. •• . 
"Duties on home-made spirits, from the first of July to the last of December, one hundred and fifty thousand 

dollars. • 
"Duties on imports for the year 1792, estimated at three millions three hundred thouc,and dollars. 
" Duties on home-made spirits, for the same year, estimated at four hundred thousand dollars. • 
"Total nett revenue for the years 1791 and 1792, seven million and twenty-nine thousand seven hundred and 

fifty-five dollars and twenty-six cents. • 
" For the support of the civil establishments of Government, including forty thousand dollars for foreign affairs, 

three hundred and sixty-eight thousand six hundred and fifty-three dollars and fifty-six cents . 
. "Stated expenditure of the War Department, including twenty-five thousand dollars for Indian affairs, thre.e 

hund1·ed and eighty-two thousand, seven hundred and thir!y--one dollars, and sixty-one cents. 
• "Pensions to invalids, eighty-seven thousand four hundred and sixty-three dollars and fifty cents. 

. " Interest on the public debt; foreign and domestic; including the amount of the State debts assumed, two 
.million' eight hundred and forty-nine thousand one hundred and ninety four dollars and seventy-three cents. • 
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"Total annual expenditure, three million six hundred and eighty-eight thousand forty-three dollars and fifty 
cents." 

At th.is time, there had been applied a certain portion of the principal of the foreign loans, to the payment of the 
interest UI)On the foreign debt, for which domestic revenues were appropriated. • • 

V. " That the committee be also instructed to report the whole amount of the existing debt of the United States, 
discriminating the domestic from the foreign debt, and specifying the amount of domestic debt, bearing a rresent 
interest of six per cent., the amount bearing a present interest of three per cent., and thf' amount deferred; that 
they also report the increase or decrease of the whole debt of the United States, and the operation of the sinking 
fund, to the end of the year 1793." 

The whole debt of the United States, on the first day of January, 1794, amounts to the sum of seventy-six 
million three hundred and twenty-two thousand eight hundred and forty-two dollars and thirty-eight cents. 

This aggregate is composed of all debts, both domestic and foreign. . • 
The domestic debt amounts to the sum of sixty-one million nine hundred and eighty-seven thousand two hundred 

and fifteen dollars and sixty-nine cents. • 
The forei~ debt amounts to the sum of fourteen million three hundred and thirty-five thousand six hundred 

and twenty-six dollars and sixty-nine cents. . • 
The domestic debt of the United States is composed of funded domestic debt, bearing a J)resent interest of six 

per cent., eighteen millions one hundred and sixty-nine thousand two hundred and thirteen dollars and fifteen cents. 
Of deferred six per cent. nine million and eighty-four thousand six hundred and eight dollars and forty-six cents. 
Of funded !1omestic debt? bearingj a present inter~st of three per cent., twelve million four hundred and thirty-two 
thou$8.nd six hundred anc1 forty-nme dollars and sixty-four cents. • 

These sums make the total of thirty-nine million sir hundred and eighty-six thousand four hundred and seyenty-
one dollars and twenty-five cents. • • 

Of funded assumed debt, including a subscription in Georgia (of eiaht hundred and twenfY.-two dollars and nine 
cents, not yet placed on the public books) bearing a present interest ot' six per cent., eight million one hundred and 
twenty thousand nine hundred and twenty-four clollars and eleven cents; 
. Of deferred six per cent. stock, four million and sixty thousand three hundred and eleven dollars and seventy

eight cents· 
Of funded assumed debt, bearing a present interest of three per cent., six million and ninety thousand five 

hundred and fifty-one dollars and fifty-seven cents. . · 
These sums make a total of eighteen million two hundred and seventy-one thousand seven hundred and eighty

seven dollars and forty-six cents. 
Of registered debt, six hundred and six thousand six hundred and forty-two cents. 
Of domestic debt subscribable to the loan of the United States, but which, not being registered, is not entitled to 

a dividend. 
This species of debt is composed of loan office and final settlement certificates, arrearages of interest to December 

31st~ 1790, indents of interest, tnd bills of the old emissions. Also, of unliquidated claims upon the Government for 
sernces and' supplies during the late war, including those which may _be exhibited under the act of March 27, 1792, 
arrearages of such military pensions as may be hereafter qanted, to March 4th, 1789, and credits on the books of the 
treasury, for which certificates of registered debt remam to be issued. From the nature and Yariety of objects 
which compose this description of deot, it is impossible to ascertain its precise amount. The following principles 
have, however, govemed in the estimate. . 

The Secretary of the Treasury, in a report dated January 9th, 1790, estimated the domestic debt, with the 
interest to December 31, 1790, at forty-two million four hundred and fourteen thousand and eighty-five dollars and 
ninety-four cents. . . 

Of which there has been subscribed to the loans, the sum of thirty-nine million sL" hundred and eighty-six thousand 
four hundred and seventy-one dollars and twenty-five cents. , ,. ' 

The registered debt, as above stated, is six hundred and six thousand six hundred and forty-two dollars and 
forty-two cents. 

The outstanding debt, upon the principles of the estimate of January; 1790, therefore, is two million one hundred 
and t\\ enty thousand nine hundred and seventy-two dollars and twenty-seven cents. • 

Of balances due to the creditor States, three million five hundred and seventeen thousand five hundred and 
eighty-four dollars. ,,, 

\Vhich totals, to~ether: make the gross sum of sixty-four million ~wo hundred and tbree thousand four hundred 
and fifty-seven dollars ana forty cents. , 

From ,rhich sum1 is to be deducted the sum of two million two hundred and sixteen thousand two hundred and 
forty-one dollars anrt s~venty-one cents, purchased by the sinking fund; which leaves the amourit o( the domestic 
<lcbt as above stated. 

Theforeign debt is thus composed: • . 
. The ~ebt to France, two million six hundred and e,leven thousand five hundred and eighty-seven dollar~ ai1d 

e1p;hty-e1ght cents. • . .. . . 
The debt due to foreign officers, one hundred and thirty-six thousand •nine hundred and thirty-eight dollars and 

eigh!Y-one cents. • ' 
The degt due to Holland, eleven million five hundred and eighty-seven thousand dollars. •. 
These sums make the gross sum of fourteen millions three hundred and thirty-five thousand five hundred and 

twenty-five dollars and sixty-nine cents, bein_g the amount of foreign debt before stated. . . 
With respect to the increase or decrease of the debt of the United States, the committee report the following 

state of facts: 
The whole foreign debt, on the first of January, 1791, amounted to twelve million four hundred and five thousand 

seven hundred and thirty-eight dollars and eighty-six cents.· 
The whole foreign debt, on the first of January, 1794, amounted to fourteen million three hundred and thirty-five 

thousand five hundred and twenty-six dollars and sixty-nine cents. , 
The difference between these two sums amounts to the sum of one million nine hundred and twenty-nine thou

sand seven hundred and eighty-seven dollars and eighty-three cents, being the increase of the foreign debt, from the 
first of January, 1791, to tlie lstof January, 1794. 

With regard to the domestic debt, the committee report: 
There have been liquidated at the treasury from the first of January, 1791, to the first of January, 1794, sundry 

claims, founded upon consideration~, received by the late Government, amounting, both J?rincipal and interest, to 
five hundred and six thousand nine hundred and nine dollars and nineteen cents; for which warrants have been 
issued by the direction of the comptroller, during that period. • , 

Ther~ have been placed on the books of the treasury, within the same period, the balan·ces found due to the 
treditor States, upon the final settlement of accounts between the United States and the individual States, 
amounting to the sum of thre~ million five hundred and seventeen thousand five hundred and eighty-four dollars. 

There have been domestic loans obtained by the present Government, and remained unpaid on the first of January, 
1794, amounting to the sum of two million three hundred thousand dollars. 

There have been redeemed, by the operation of ,the sirikini fund, up to the first of January, 1794, the sum of two 
million two hundred and sixteen thousand two hundred and forty-one dollars and seventy-one cents. 

There have been paid in specie, at the treasury, debts incurred by the late Government, in virtue of specie 
contracts, over and above ~_pecie receipts from similar contracts, the sum of four hundred and forty-five thousand 
eight hundred and sixty dollars and fifty-five cents. , . • . . . . · 
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The following sums may be considered as off-sets against an equal amount of the existing debt: 
, The revenues -0n the first of January, 1794, which are adequate to the re-imbursement of five hundred thousand 

dollars, due to the :Bank of the United States, for loans in aid of the cunent service; and the sum of one million 
four hundred and twenty-one thousand four hundred and fifty-two dollars and thirty-one cent~, due to the foreiun 
fund; as appears from a view of the revenues and appropriations chargeable thereupon, in a preceding part of iliis 
report. 

The unexpended balances of foreign loans, in the hands of bankers in Europe, amounting to forty-one thousand 
five hundred and forty-four dollars and ninety-eight cents. • 

The balance unexpended of the sinking fond, on the first of January, 1794, amounting to four hundred and 
si;teen thousand nine hundred and forty-seven dollars and fifty;-one cents, for which adequate revenues are appro
pnated. 

The bank stock owned by the United States, amounting to two million of dollars. 
At the request of the Secretary of the Treasury, the committee report: 

That it appears from the affidavits of the cashier, and several officers of the :Bank of the United States, and ot 
several of ~e ilire(?tors, the ~as~ie1' and other officers of the :Bank of New York, that tl!e Secretary of Jhe Treasury 
never has, either directly or mdirectly, for himself or any other person, procured any discount or credit from either 
of the said banks, upon the basis of any public .moneys which, at any time, have been deposited therein 'under his 
direction. And the committee are satisfied that no moneys of the United States whether before or after they have 
passed to the credit of the Treasurer, have ever been, directly or indirectly, used for, or applied to any purposes 
but those of the Government, e;vcept, so far as all moneys deposited in a bank are concerned in the general opera~ 
-tions thereof. 

No. 1. 
TREASURY DEPARTMENT, .lipril IO, 1791. 

Sm: • 
1 have the honor of youtletter, of the 4th instant, addressed to the Secretary of State, the Secretary of "'ar 

and myself, to which due obedience shall be paid on mf part. • , 
A letter from Mr. Short, dated at Amsterdam, the 2d of December, has just come to hand crivin~ me an account 

of his proceedings to that period, a copy of which will be forwarded by the Tuesday's post ife informs me, among 
other things, that he had concluded with the bankers of the United States to open a loan, in February, for two 
millions and a half of guilders,. at five per ce~t interest, and (om: per cent. charges, whic~ is !1-half per cent less 
than the last. , The term of reunbursement fifteen years, begmnmg at the end of ten, with liberty to the United 
StatC's to re-imburse at any time sooner. , 

You will recollect that, by a particular instmction from you to me, no succeeding loan is to be opened until 
,t/iat preceding, has been submitted_ to you and re(?eived your approbation. As it js very-de.sirable that no delay 
may attend the progress of ~he busmess, both as it regarqs p~yments to France, and the domestic _operations to 
which the loans may be applied, I have concluded to submit Mr. Short's Jetter, to-morrow, to ilie Vice President 
and Heads of Departments, that they may consider how far the case is,.wiiliin the purview of your letter; and 
whether it will not be expedient to authorize Mr. Short to _proceed upon a further loan to ilie amount of three mil
lions of guilders, which is the sum to which the money lenders have been accustomed, and that recommended by 
our banR:ere, as the most proper to constitute each loan. 

I request, nevertheless, to receive your instruction, as soon as possible, upon the subject,'and I submit, whether 
it would not be advisable to change the restriction abovementioned, so as to leave Mr. Short at liberty to open bis 
loan successively for three millions of guilders each, no new one to commence till after the preceding one has been, 
filled, but without waiting for a ratification from this country; provided the terms be not: in any case, less advanta
geous than those n1>w announced. There is always danier of consider-dble delay in waiting for apJJrobation from 
hence, before a new loan can be undertaken, and favorable moments may be lost: for their are perioiis more or less, 
favorable. , 

I think there is no probability, for some time to come, that loans can be obtained on better terms; and I may acid, 
that, as far as I can judge, Mr. Short has conducted himself in the affair ,vith judgment and discretion; and there 
will be safety in allowing /iim the latitude proposed. I believe, also, it will_ b~ advisable to apJ)ly the present loan 
in the same manner as tlie former, tliat is to say, one half, or, perhaps, one nnlhon five hundred thousancl guilders to 
the use of France, and the residue to the purchase of the debt here; on this point, I also request your direction. 

, I have the honor' to be, with the most perfect respect, sir, your most obedient servant, 

The PRESihENT of the United States. 
. ALEX. HAMILTON. 

No.2. 

Sm: 
Jlpril 14th, lilH. 

I have the honor to send, herewith, a COJlY of my letter of the tenth instant, and of that from Mr. Short, of the 
2d of December~ to ,vhich tt i:efers, and a_lso the C!)PY ofanotherletter from Mr. Short, of the 25th of January. 

'• The result of my subimssion to the Vice President and the heads of the Departments has been, iliat they have, 
unanimously, advised me to instruct Mr. Short to proceed to open a second lo;J,n as soon as the first shall be filled, 
and to extend the sum from two and a half to three millions of guilders. I, nevertheless, request your direction 
concerning the alteration in his instruction generally, which is proposed in my letter. 

. Finding, on recurring to it, yo_ui: instruction to me competel!t to the disposition of_ the sum borrowed, I have 
directed Mr. Short to apply one m1llron and a half of the loan which was to commence m February, as a p~ent 
to France. The exchange between France and Holland afforded a benefit of more than ten per cent to the United 
States on the last payment 

I thought it advisable to dispose of a P.rincipal part of the loan to this object, not only from the general consider
ations; which operate in the case, bt t froin a desire. to counteract the !'uccess of some n_egotiations ,vith the French 
court, for the purchase of th:e debt due from us, which are not for the mterest of the U mted States. 

I have the honor to be, ,vith the most perfect respect, sir, your most obedient and most humble servant, 

The PRESIDENT of the United States. 
ALEX. HAMILTON. 

No. 3. ' 

S1R: • 
PHILADELPHIA, September 22, 1791. 

I have received a letter from the minister of France, of which the ~nclosed is a copy. Having full -authority 
from you in relation to payments to France, and there being funds out of which iliat which will constitute the suc
cor reguested, may, with propriety, be made; and being fully persuaded that~ in so urgent and calamitous a case, 
you will be pleased with a reaiiy acquiescence in what is desired, I have not hesitated to answer the minister that 
the sum he asks is at his .command. , ., 
' ·with the most perfect respect, and tl'Uest attachment, I liave the honor to be, 

Sir, your most obedient and most humble servant, 
ALEX. HAMILTON. 

Tl!e PRESIDENT of the United States. 
' . 
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No. '1. 

CltAlU,l!STON, M<l!l 7lhj 1791. 
Sm: ' • 

• I have received your letun of the 11th and 14th of fast month. Concluding, from Mr. Short's statement t>f 
hil negotiation in Amst!!rdam,and f.r~ tfie OJltnfo~silH:ered in your letter of the 11th,: that the loan has been obtairied 
on the best terms practicable, and that 1ts apphcat1on, m the t11a11nel' you pfoposei will be the must advantageous to 
the United States, I do hereby !!ignrlY mr. approbatiop. of what has been, atreat1Y: done1 as communicated to, me, 
in your letters·of the 11th and Utl1 of Apr-ti., Assetl.ting to iheJutther pro~ress of the loans, as recommended ht 
yuu in fhes'e letters, I rc4ttest that inst1·uctions trtay be given for completiflg them ngreeably thereto. 

· l alri, sir, 'yO'Ut' 'most ooedieht servant. • • • 
• • • • ' • • · GEO. W ASH1NGTON. 

ALllltANDn HAMILToN 1 &squire, Sectelflf11 of the Tn1asuty of .the United States. : 
• ' · - · , ',. , 1,., I , , ., • • , • 

3d CONGRESS.] No. 69. [lstSEss10N. 

LO.A.NS. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MAY 27, 1794. 

The Secretary of the 'treasury, in obedience to the order of the House of Representatives, of the 26th instant, re-
• spectfully makes the-following report: 

The only_loan which has been negotiated in Europe, the particulars of which have not alread:y been communi
cated to the House of Representatives, is one for the three millions of florins, which our commissioners at Amster
dam, in a letter of the 27th of December·last, announce to have been 81:lt on foot, pursuant to instructions of the 12th 
of August IJreceding, to be dated the first of January, 1794, the interest five per cent., and the charges five per cent., 
reimbu1•sable in five equal annual instalments, begining the first of January~ 18051 and ending the first of January, 
1809. • ' ' ' • 

Further particulars concerning this loan will appear from the abovementioned letter of the commissioners, a 
copy of which is herewith transm1tted. ' • • • • ,: • • 

.Another letter of the 4th of Febtpary, from the same comin,issioners, htforms that the subscription upon the loan 
had 'been: extended to 1,644,ooo florms. " • , • • • • • • 

The Secretaty has drawrt fot a part of the proceeds of this loan. Its bills are selling at 42 cents per guilder, 
upon a credit of 60 days, with int!!restat 6 per cent from tne time of pui·cli'ase. - • • 

This loan, pursuant to instructions from the President, which ~receded its negotiation, is specifically approprfat-
ed to the purchase of the public debt. • • • • ' • • , 

_ .Mt which i~ respectfully submitted. 
, AL~Xt\.N.l)ER IIAM!LTON, 

• Secretary of tlzo Treasury. 
TREASURY DEPARTMENT, .May 27th, 1794~. 

-
AMSTERDAM, 27th 1J1cember, 1793. 

Sia: 
Our last respects were of the 1st in§tant, since when we are deP.rived of your esteemed favors. 

The fi.ve per cent. bonds of the United States having alin(!st entirely i·eachea the coffers of our money I enders, 
who do not orin_g them U,l)On the market, we avalled ourselves of this circumstance, combined with that of the money 
that "ill be let loose by sundry reimbursements, and tf1e_payment of large sums of interest at thls season, to pro
pose and urge the undertaking of a loah for the United States, at five per cent. interest, agreeable fo tl1e instruc
tions in your letter to us of the 12th of August last, and have the pleasm:e to anounce to you;_ that, after having had 
the greatest difficulty to persuade our undertakers to assume any en~agement whatever, in the present situation of 
affairs in Europe. which nave forced the Emperor and Russia to authOrize their agents to seize the first favorable 
momen~ to raise moneys for ~hi:m, at en01:mous premiums or douceurs; we ha-ye succ~eded to open a loan he~~ for 
the Umted States, of three millions of flonns, to be datecl the 1st January, 1794, at.five per cent. mterest per annum, 
reimbursable in five payments of 600 bonds annually, commencing the 1st January, 1805 and endino-the 1st Janua
ry, 1809; and to.have 1,235,000 florins already undertaken. of said loan, with the hope of carrying tl1e subscription 
to 1,soo,000 florms. 

In vain did we strive to stipulate a right, for the United States,.toreimburse the principal, or a part ofit:at their 
Jlleasure. The condition was positively and absolutely objected to. The undertakers are obliged to 1:ece1ve their 
bonds, in the course of tJie five following mon.ths. one fifth eacl} month~ and would n1Jt assume the engagement, 
without expre&sly reRervmg unto themselves the iacufty, at any tune, until after the 1st da.y of May, 17941 to call for, 
and have, a like numbf>1• of the remaining bonds~ as tney have, in tlje first instance, positively eno-aged to take; an 
attraction for them to subscribe, that w~ judged proper to. accede t<;i, beClJ-USe,. jf the. bonds of fue_ pl)ited_ States 
should be demanded, the undertakers w1ll call for tfle. shares they: have m option, with equal alacrity as 1f they 
had positively purchased them, and if they should not be of ready sale; we can make no use of the unsubscribed half 
previous to the first clay of May next, when those 1,500 bonds, or suc11 part of tit em as shall not then have been de-
livered, ·will remain at the free disposal of the 'United States. • , 

The un~ertakers have, as usual, the J?rivilee;e to folfi_l their engagement as ,soon ~s t;h.ey plea.se, and those who 
furnish tae1r moneys before the 1st January:, will be entitled to one month's discount. • 

On forwarding the monthly accounts of the Vnited States1 ·we will take c~re to advise you, particulatly 1 the 1mm
ber of bonds we shall have de.livered, over aD;d above those absolutely '!1ndert3;ken for iour Governmen!, in making 
disposals riJJ!ln us, or ~alculatmg the m,?neys m our hands. By !he _m.ail of this day, via Englang, we mform Mr. 
Short of tliis loan bemg launched upon the n\arket~ and transmit him a model of the powet he 1s to pass, to au-
thorize us to sign the bonds~ conformable to your instructions to us of the 12th of August. ' • 

You will naturally conceive, Sir, that, in th~ circums~ces we actually labor under,' evinced in the strongest and 
nwstind.isputable light, by the slow progress of t;he loan: for the Bank,of the t:Tn1~ed States, uohl.ithstandin" the 
charge.~ allowed for it are five per cent., and tb.e iljipossibility to obtain a larger 1.fogert.akipg than 1,235,000 iforins 
of tlie present loa!l for .t~e Um~d States. and w41c~ there 1s no prosp~ct of.soon hem~ relteved frotn, por even that 
they: will be speedily mitigated, 1t has not been practicable to elfect tl11s busmess, at tne charges you hm1ted us to; 
flie least they ought to be, is five per.cent., al).d we have built most confidently upon the hope, that, on receipt of our 
retter to you, of the 15th of October, you will hav'e extended the.m to'that ratecior t;hat you wilt not hesitate doing 
~: upon learning and taking into consideration? what we have had io combat an vanguish, to have this loan undei-
tal(P.ll~ ahd the greatt douceurs we have, \i'~_en_ ob~iged to•gi"':et to enspre {)Ur su~cess; -

y· 39 • · 
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We do assure you, Sir; that, had we confined our ideas to your allowance for charges, we should have been de
terred from pushin1; the business at the present moment, and tliereby probably have suffered to p;tss by, unimproved, 
the only favorable _mstant that may occur for a lo!)g spac~ of time, to raise a loan here. for the United S~tes. B!lt 
our zeal and actiVIty to promote to our utmost ab1hty their mterests, and the accomphshment of your w1shes1 did 
not permit our advantage to enter into any, the least competition, against the risk of not being able to fulfil tnem, 
had the loan not been urged forward at this very juncture. • 

·we feel, and freely confess, that we have no strict or positive right to more than four per cent. charges; and 
should you, after all due consideration of the matter, determine not to allow us more, we must submit, and have re
course for our. comfort, to the pleasing reflection of our having resolved rather to transact a loan for the United 
States, at one per cent. charges less than they ought to have peen, than to suffer the only probable moment of p1·0-
C'!)ring it for t~em to pass !>Y unimpro':ed, at a p~riod, a!ld under circumstances, that. could b~t render the same 
highly beneficial and pleasmg to them m every pomt ofVIew; such return for our devotion to their mterests we can
not, dare not, expect to meet, after the flattering experience we have had of their readiness to acknowledge our ser
vice, and to recompense them, when former events tempted us likewise to assume more than we were specifically 
authorized to do, in order that their interest might be promoted all tha.t was in any wise possible . 

. Weare, with great regard and esteem, Sir, yours, &c. 
i WILHEM AND JAN WILLINK, 

ALEXANDER HAMILTON, Esq. 
N. & J. VAN STAPHORST, AND HUBBARD. 

3d CONGRESS.] No. 70. [2d SESSION 

SINKING FUND. 

COMMUNICATED TO THE SENATE, NOVEMBER 19, 1794. 

The Vice President of the United States and President of the Senate, the Chief Justice, the Secretary of State, 
the Secretary of the. Treasury, and the Attorney General, respectfully report to Congress as folJows: 

That, pursuant to the act, entitled "An act making provision for the redu~tion of the public debt." and in 
conformity to resolutim;is agreed upon by them, and severally approved by the President of the United States, they 
have, since their repo1t dated the 16th of December, 1793, caused :purchases of the said debt to be made through the 
~ency of Samuel Meredith, to the amount of one hundred and thirty-nine thousand and seventy-seven dollars and 
eighty-eight cents, ,for which, there have been paid,in specie, one hundred thousand and sixty one dollars and seven-
ty-six cents. • , . 

That, pursuant to the act entitled '' An act supplementary to the act making provision for the debt of the United 
States," and in conformity: to resolutions agreed uppn bf them; and severally approved by the President of the 
United States, they have, also, caused purclias~s :of the said debt ~o be madet subsequent to their said report of the 
16th day of December, 1793, to the amount of one hundred and six thousanct seven hundred and fifty dollars and 
thirty-seven cents, for which there have been paid eighty-five thousand eight hundred and thirty-two dollars and 
ninety-one cents in specie. • ' 

1:hat th~ d~cume1:,1ts accompanying this repo~t, marded ~ 1 C, :i;>, and E,. shew the aforesaid purchases generally 
and m detail, mcludmg tl1e places whei:e, the times when, tne prices at which, and the, persons of whom, the pU:r-

, chases were made. ' 
That the documents marked A, show the proceedings of the accounting officers of the treasury, in respect to the 

settlement of an account. for the expenditure of fifty thousand dollars in purchases, which were stated in our former 
report, at the date of which, the sai<l settlement had not been completed. , 

That the purchases now and heretofore reported, al})-ount, together7 to two millions two ~un1red and sixty-five 
thousand and twenty-two dollars and fifty-seven cents, m stock, for which, there have been paid, m specie, one mil
lion five hundred and eightv-one thousand three hundred and twenty-three dollars and sixty-seven cents as will be 
more particularly seen by the document marked F. • . ' 

• On behalf of the Board. 

PmLADELPHIA, November 18th, 1794. 
JOHN ADAMS. 

A. 

NCt. 4,712. TREASU,:tY DEPARTlIENT, AuDtroR's OFFICE, JJ.ecembe,· 20tli, 1793. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere-• 
dith, ag_ent to the commissioners named in the acts of Congress, passed on the 12th day of August, I 790, and 8th 
day of May, 1792, for reducing the domestic debt, foqmrchases of said debt, made by him from the 5th day of Sep
tember to the 16th December, 1793, inclusivet and find, that, by the statement of his account for purchases up to 
the 1st day of August last, a balance remainect due from him, in specie, as per report No. 4,623, dated 4th Decem
ber, 1793, the sum of - . - - - - - . - - - . • - $48,818 12 

I _also find, that i1e is chargea~le on said account, _to funds assigned (or the exting!lishment of the public debt for 
a warrant No. 3217, drawn m his favor, the same bemg the amount of interest due.m the quarter ending 30th Sep
tember, 1793, on stock standing in the name of the trustees for the reduction of the public debt, and 0 ( Samuel 
Meredith, Treasurer, in trust for the United States, the sum of $15,575 22 

• And that the following purchases have been made by the said agen½_ within the period abvementioned, viz: 
In funded six per cent. stock, domestic debt, bearing inte1·est from uctober 1st, 1793, purchased at 

nineteen shillings on the po}lnd, : . . - ·- - - - - - - 14,774 59 
Do. purchased at eighteen slnlhngs and eleven pence on the pound. 1 ooo· oo 
Do. purchased at eig!iteen shillilfgs and ten pence on the pound, - - - 13 '626 28 
Do. purchased at eighteen shillings and eight pence on the pound, - - - 5'554 18 

In funded six per cent stock, assumed debt, bearing interest from 1st October, 1793, purchased at ' 
nineteen shillings on the pound, - - - - - - - - - 2,417 7 

• Do. purchased at eighteen shillings and ten pence on the pound, - - - 1,628 6 
. Do. purchased at e~ghteen sh~ll~ngs and nine pence on the pound1 - - - 2,200 oo 

• Do. purchased at eighteen sh1llmgs and eight pence on the pounct, - - - I,748 62 
In six l!_er cent. deferred stock, domestic debt, purchased at ten shillings and ten pence on the pound, I,842-78 

Do. purchased at eleven shillings and two pence on the pound, - - - - I,647 10 
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In six J>er cent. deferred stock, domestic debt, pu;chased at eleven shillings and five pence on the po'und, 
Do. purchased at eleven shillings and six pence on the pound, - - - -

4,069 33 
3,687 12 
I,157 22 
4,364 84 

In six {Jer cent. deferred stocki assumed debt, purchased at ten shillings and ten pence on the pound, 
Do. purchased at e even shillings and five pence on the pound, - - - -

Amounting, in the whole, to _ $59,717 19 

For which purchases, the said agent has paid, in specie, agreeably to a particular statement of his account, here-
with ti-ansmitted, the sum of - - , - - - - ,- - - - $50,000 00 

Leaving a balance due from him, in specie, on the settlement of his accounts for J>urchases up to the 16th Decem-
ber, 1793,,and for which he is to be debited in a future settlement of his accounts, the sum of - $1-1.,393 34 

The statement and vouchers on wpich this'' report is founded, are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. • 

. •, • R. HARRISON, ./luditor. 
To OLIVER ,v oLoon, Jun, Esq. Comptroller of the Treasury. 

TREASURY DEPARTMENT, CoMPTRoLt'ER's OFFioE, December 23d, 1793. 

Admitted and certified. 

To JoSEPH NouRSE, Esq. 
OLIVER WOLCOTT, Jun. Comptroller. 

TRE~Y DEPARTMENT, REGISTER'S OFFICE, lfov~er 14th, 1794. 

I certify, that the foregoing is a true copy of the original on file in this office. • 
JOSEPH NOURSE, Register. 

Purcltases rnade by the Treasurer of the United States, for the President of the Senate1 the Cliief Justice, the 
Secretary of State, the Secretary of the Treasury, and the ./lttorney General, appointea by act of Congress, of 
12th ./lugust, 1790, entitled "./ln act making provision for the reduction of the public debt." 

Date of stock 
purchased. 

Six percents 

1793,Sept. 5. - -
" Dec. 11. $6,070 23 
" " 6,121 43 
" " - -
" " 1,000 

" " - -
" 13. 1,000 

" " 4,000 

" 
,, 2,281 08 

" " 4,39.i' 23 
" 14. 2,200 
" " - -
" " 3,605 77 

" " 2,829 80 

" " - -
" " 2,248 89 

" 16. 2,143 46 

" 
,, 2,491 52 

" ,s 2,562 39 
" " - -

$42,948 80 

. Six per cents Rate. Of whom purchased. Amount. Total. 
deferred. 

, 

8. d. 

$3,000 10 10 Thomas Biddle, - - - - - - $1,625 00 
- - 19 00 Matthew McConnell, - - - - - 5,766 71 
- - " " .Thomas McEuen, - - - $5,815 36 
3,687 12 11 06 Ditto, - , - - - - 2,120 08 

- - 18 11 Ditto, - - - - - 945 83 
3,764 47 11 05 ,Ditto, - - - - - 2,148 88 

' 11,030 15 
- - 19 00 Samuel Ferguson, - - - - - 950 00 
- - '" " Henry Hill, - - - . - - - 3,800 00 
- - 18 10 William M. Biddle, - - - 2,148 02 

608 77 11 05 Ditto, - - - - - 347 48 
,. 2,495 50 ,, 

Thomas Biddle, - - 18 10 - - - - - - 4,137 90 
- - 18 09 Ezkurius Beatty, - - - !. - 2,062 50 

' 2,113 83 11 05 John Barry, - - - - - - - 1,200 64 
- - 18 10 Thomas Biddle, - - - - 3,395 49 

532 20 11 05 Ditto, - - - - - 303 80 . . 3,699 22 
- - 18 10 Thomas McEuen, - - - 2,664 72 

1,414 90 11 05 Ditto, - - - - - 807 67 

William M. Biddle, 
3,472 39 

- - 18 08 - - - - - 2,098 97 
- - 18 10 Jonas Simonds, - - - - - - 2,018 42 
- - 18 08 Frederick Kuhl, - - - . - - - 2,325 41 
- - - - Redmond Byrne, - - - - - 2,391 56 

1,647 10 11 02 Thomas McEuen, - - - - - 919 63 

$16,768 39, $50,000 00 

TREASURY OF THE UNITED STATES, Decembel' 16, 1793. 

SAMUEL MEREDITH, 
Treasui·el' of the Unit~d States, and agent, ~-c. 

Examined, DOYLE SWEENY. 
Examined, A. BRODIE. 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
, JOSEPH NOURSE, Register. 



S0-4 

To.balance due from 
him on the settle
mentofhis accounts 
for purcqas~,', made, . 
up to the 1st Au
gust, 1793, as per 
report No. 4,623, 
dated December 4, 

Specie. 
; .A.mount of Sums jn 

_ dellt specie mud 

By sundry accounts for amount of purchases in the 
Qomesti.G and assu:meQ. debt-9f the United State11,. 
made ny him as a"ent to the ctimmissioruis,for 
the reductiol\ of t~e public debt, from the 5th 
September, to the 16th Ue~eml>er, 1793, inclu-

, sive, viz: • 

purchased. by the agent. 

1793, - - - $48,818 12 
To amount of war
rant, No. 3,211, 
dated 5th Decem
ber, 1'793, drawn in 
his favor, the sam•e 
being the amount 
of interest due on 
stock, standing in 
'the name of the 
trustees, for the re
~ uc.fion of the pub
lic clebt, a_nd in bis 
riame as Treasurer, 
in trust for the 
United St;i.tes, in 
th;El q1Jarte1· ending 
30th Sept'r, 1793, 
said interest bein~ 
.assigned... as _a. funct. 
for the extinguish-

By funded six per cent stock, 'domestic debt, 
for amount of said stock, beanng interest from 
October 1st, 1793, purchased at nineteen shillings 
on the pound - - - - - 14,774 59 

nient of the public 
debt, - - -

Dci. purchased at eighteen shillings and 
eleven pence on the pound, - - 1,000 00 

Do. purchased at eighteen shillings and 
ten pence on the pound, r - 13,626 28 

, Do. purcfiased at eighteen shillings and 
eignt pence on the pound, - - 5,554 18 

l5,575 22 

$64,393 ~4 

By funded six.per cent. stock, assumed debt, for 
amount of said stock, bearin~ interest from Oc
tol:iei: ist, 1793,_ purchased at nmeteen shillings on . 
the puunq - - - . - -:- 2 417 01 • 

:Qp, P\\t:c)la'sea 11,teighteen shillin~ anA 1 
- , 1 

ten pence on the pound, - - I,628 06 
Do. purchased-at eighteen l!hillingsintl- ·- --- . - 'F 
nine pence on the pound, - - 2,200 00 

Do. purchased at eighteen shitlings and. ' 
eight pence on the pound, - - l',748 62 

By six per cent. deferretl'stock,-domestic <lebttJor 
amount of said stock, puchased at ten shillings 
and ten pence on the pound - 1,84!} 78 

Do. purchased at ell'ven .shiilings and 
two pence on the pound, · - - l,6t'7 10 

Do. purchased 3ct e1even shillings and 
five pence on the pound, - - {,Ol,'9 33 

Do. purchased at eleven shillings and 
six pence on the pound, - - 3,687· 1~ 

By six per cent. deferred stock, a.qsqmed debt1 for 
amount of said stock, purchased aJ ten shillmgs 

. and ten pence on the'pound - 1,157 22 
Bo. purchased_ at eleven shihings and • 
five pence on the poµnd,. - - _ 4,_364-84 

$34,955 05 $32,996 99 

6,360 77 

By balance due from S. Meredith, lj:S agent afore-
said, on the 16th Decembe1; 1793; - - - - -

3,118 41 

14,393 34° 

$59, 71 'l 19 $64,393 34 

TREASURY D~ART~NT, .fJ.u4i,tor'~ Office, DccffllUJer,20th, 1793. , 

Stated and examined by DOYLE SWEENY. 

Co~PTROLLER's OFFICE,· ilecemhei: 23d, 1'193. 
A. :BRODIE. 

TREASURY .DEPARTMENT, Regi;ter's Office, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. ' 
JOSEPH NOURSE, -Register. 

B. 

No. 51018, TRl'lASURY DEPAR~MENT, .9.uditor's Office, Februa7']/ IO, 1794. 

I hereby certify, that I have examined and adju~ted an account between the United Sta,tes !\Ild Samuel Mere
dith, agent to the commissioners named in the acts of Congress, passed on the 12th August, 1790, and 8th May, 
1'792, for reducing the domestic debt, for purchases of said debt made by him from the 18th to the 31st January, 
1794, inclusive_, and find that, by the statement of his accounq; for purchases, up to the 16th December last, a balance 
remained due trom him, in specie, as per report No. 4,712, the sum of - - - - $14,393 34 

And that he stands charged in the books of the treasury, for the following sums, viz: • 
To funds assigned for the extinguishment of the public debt, for this amount paicl to him 

by Benjamm Lincol~1 being mterest which became due on stoc·k _purchased by said 
Lincoln, as agent to tne commissioners for the reduction of the public debt, per state-

ma nt - - - - - - - - - - - $523 5 
For this' amount paid to him by William Heth, being interest which became due on stock 

purchased by him, as agent to said commissioners, per ditto, - - - • • 658 83 
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For a warrant No. 3,287, drawn in his favor, on account of dividend of interest due 31st 
December, 1793, on the stock standing to the credit of the commissioners for the re
duction oft~ public debt, and in the name .of said Meredith, in trust for·the United 
States, per d1tto, - - - • - - - . - - - 16,074 11 

Amounting, in the whole, fo • 

17,255 99 

$31,649 33 

I a,lso find, that the following purchases have been made by the said' agent: within the period above mention-
~~ . ' 

In funded six per cent. stock, assumed debt, bearing interest from 1st January, 1794, purchased at 
eighteen shillings and one penny on the pound~ ., - .- - - . - - ~n,002 43 

Ditto, purchased at eighteen shillings a,nd seven pence on the pound, ·_ - . - , - . . - 7,360 50 
In fuuded six per cent stock, domestic debt, bearing interest from same date, purchased at eighteen 

• . shillings and seven pence on the pound, , - . ~ - •· - - - .- 24,060 66 
In deferred six per cent. stock, assumed aeot, purchased at eleven shillings and one penny on the 

pound, - - - - . - . - , , -, . , - $760 6 
Ditto, purchased at eleven shiliings and seven pence on tfie pound, ·213 69 

In deferred six per cent stock> domestic debt, purchased at 'el;ven shillings and one penny 
973 35 

on the pound. - - - - - - - - - ~ -
Ditto, purchased' at eleven shillings and seven pence on the '.{ionncl, • - - -

$175 28 
1,563 29 

' 1,738 57 

Amountipg, in the whol~, to $35,135 91 

For which purchases the said agent ·has paid, in specie, _at the rates before mention~d~ agreeab1y to a particular 
statement of his account, herewith transmitted, the sum of$31,649 33. 

I do, th~refore, report, that ,the. sai.4 Samuel Meredith has expended and fully accourite~ for the ~everal sums 
cl1arged to h1m, as agent aforesa1dl as will appear from the statement and vouchers, herewith tra:hsm1tted, ror the 
decision of the Comptroller of tue Treasury tbereon. , , 

·, ' ' J' I a. HARRISON' iluditot. 
To Ou~R W oLcoTT, Jr. Esq. Oomptrolter uf tfie Trfa.8ury. 

Admitted. 
'I'REASURY l)EPAR~NT, Comptroller's Oj/ice, Febrttary 11, '.t"J'~4. 

To JosEPH NouRSE, E~q. Regi.6t11r of the TreltfflrJ/. 
OLIVER WOLCOTT, ir. Compttollet. 

• 

TmMsuRY DEPJ.Ri'HENT, Re~ster's Office, Novemhtir 1~, 1794. 

I certify that the foregoing is a true copy-of the 'original on file in thir office. , . . , 
• JOSEPH N'OO"RSE, Registe,:. 

', (' 

Purchases made by the 7\-ell.fflrer of tn.e Unitecl 8tale8'.,.for tiie President of the 8epate, the Chief Jitstiu, the 
8ecretaMJ of State, the 8ec!etary of the Tr~urY, an1 fhe ./.ltt,omey Gen_eral, appomte1 lYJt act of Congress, of 
the 12th 11.ugust, 1790, entitled" Jln act making 1.1rownonfor the reduction of the public aebt." 

. 
Dllte of Sixpei:cents. Si;x: per cents. 

stockpur- deferred. 
Rate. • Of whom purcfuised. Amount. Total . 

chased. .' 

------. 
1794. s. a. . 

Jan.18. $1,002 43 - 18 0 G. & H. Colhoun, - - -
" 

906 36 
" - 935 34 11 : do., - - - - - 518 32 

29. 13,600 18 7 Thomas McEuen, 
1,424 68 - - - - " - 12,636 67 

" 2,500 -, 
,, John Old<le~ • - - - - - 2,322 91 ,.-

30. 436 50 " William M. Biddle, - - - - 405 58 
" - 11563 29 11 7 do. - - - - - 905 40 . 
" 1,644 57 18 7 William Hindman, 

1,310 98 - - - - - - 1,528 8 
31. 13,240 9 - " William M. Biddle, - - - - 12,302 25 
" - 213 69 11 7 do.· - - - - - 123 76 . 

' 

" 
12,426 1 

$32,423 59 f '• ' 
. 

$2,712 32 $31,649 33 

TREAstra.v oir THE,'U;_.'n.·ED STATBS-
1 

January 3°ht,-179~. 
SAMUEL MEREDITH, Tre'asilre1 of the U. $. <:ti(d .if gent, ~c. 

~RY DEPARTllt.NT, /1.uditor's ().ffi!:e, February .7~ 1793. 
Examiaed by I 

DOYLE SWEENY. 

GoHPTROLLER's 0FiiloE, February, 11, 179.£. 

H.KUHL. 
• Tru:ASURY D:;:PARTMENT, Register's Office, Nover/iber '14tn, 1794. 

I certify that the above is a tru,e copy: of the. original on• file in this office. ' 
JOSEPH NOURSE, Register. 
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. , . 
DR f Samuel Meredith, agimt to the Commissioners named in the acts, pas11ed on the 12th .9.ugust, 1790, ?. C 

• (. and 8th May, 1792, for the reduction of the public debt, in account with the United States. 5 R, . ' 

' . 

To balance due from him on the 
settlement of his accounts, for 
purchases, up to the 16th De
cember, 1793, as per reportNo. 
4712, dated 20th Dec. 1793 -

To funds assigned for the reduc
tion of the public debt, fot' the 
following sums, charged to him 
on the treasury books, .Per 
Register's certificate, herewith, 
viz: • 

For this amount, paid to him bx 
Benjamin Lincoln, the 23il 
April, 1793, being interest which 
became due on stock purchased 
by said Lincoln, as agent to the 
commissioners for the reduction 
of the public debt, , $523 05 

For this amount, paid to 
him by William Heth 
the 7th August, 1793, 
being interest which 
became due on stock 
p_11rchased by ' said 
Heth, as agent to said 

, commissioners;. • - 658 83 
Fora warrant, No. 3287, 

in his favor, on ac-
count of the dividend 
ofinterestduethe 31st 
December, 1793, on 
the stock standing to 
the credit of the com
missioners for the re-
duction of the public 
debt, and in the name 
of said Meredith 7 in 
trust for the Dinted 

, States, - - 16,074 11 

Specie. 

$14,393 34 

172255 99 

$31,649 3,3 

By sundry accounts for amount of pur
chases in the domestic and assumed 
debt of the United States, made by 
him as agent to the commissionei:s 
for the reduction of the public debt, 
from the 18th to the 31st January, 
1794, viz: , 

By' funded 6 per cent. stock, assum
ed debt, for amount of said stock, 
bearing interest from 1st January, 
1794, purchased' at eighteen ,shil
lings and one penny on the pound, 

• 1,002 43 
For amount of said stock, 
bearing interest from same 
date, purchased at eighteen 
shillmgs and seven pence 
on the pound, - - 7,360 50 

In funded 6 per cent. stock, domestic 
debt, 'for amount of said stock, bear

, ing interest from 1st January, 1794i 
purchased at eighteen shillings anct 
seven pence_on the pound . -

By 6 per cent. deferred stock, assum
ed debt, Jor amount of said stock1 
purchased at eleven shillings anct 
one penny on the pound, 760 ,06 

Foramountofdo. purchased 
at eleven shillings and se-
ven pence on the pound, 213 69 

By !l,per cent. deferred stock, dPmes
tic debt, for amount of said stock, 
purchased at eleven shillings and 
one penny on the pound, 175 28 

For amount of do. purcha
sed at eleven shillings and 
seven pence on the pound, 1,563 29 

' Amount of Sums in specie 
debt paid by' the 

purchased. agent. 

$8,362 93 $7,745 49 

24,060 66 22,356 36 

973 75 544 95 

1,738 57 1,002 53 
----·-

• $35,135 91 $31,649 33 

TREASURY DEPARTMENT, AuvIToR's OFFICE, February s, 1794. 
DOYLE.SWEENY. Stated and exa.'mihed by 

TREASURY DEPARTMENT, Co'!µ>TROLLER's OFFICE, February 11, 1794. 
Examined by HENRY KUHL. 

TREASURY DEPARTMENT, REGISTER'S OFFICE, November 14th, 1974. 
I certify that the foregoing is a true copy of the original, on file m this office. 

JOSEPH NOURSE, Register. 

No. 5520. TREASURY DEPARTMENT; 
.9.udito,:'s Office, May 22d, 1794. 

I have examined and adjusted an account between the United States and Samuel Meredith, agent to the com
missioners named in the acts of Congress, passed on the 12th August, 1790, and 8th May, 1792, for reducing the 
domestic debt, for purchases of said clebt made by him; from the, 15th April to the 13th May, 17941 inclusive; and 
find that he is chargeable on said account as follows, viz: 

To funds assigneci for the extinguishment of the p11blic debt, for amount of warrant No. 350&, drawn in his favor 
on account of dividends of interest, due 31st March, 1794, on stock standing to the commissioners' credit, on 
the books of the Treasury, - - - - - - - - - - $16,568 77 

For amount of warrant No. 3591, drawn in llis, favor for the proceeds of bills of exchange, drawn on 
the loan of $2,000,000, authorized to be borrowed per act of the 12th August, 1790, - - 50,000 

For this amount received from William Heth, being the balance which remained due•from him on 
settlement of his account for purchases, as per reJJort No. 1575, dated September 20th, 1791, the 
same being part of the $50,000 advanced to said Heth, out of the surplus of duties2-to the end of 
the year 1790, 61 76 

Amounting, in the :whole, to - $66,630 53 
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I also find that the' following purchases have been made by the said agent, within th~ ~eriod above mentioned, viz: 
With the fund arising from the dividends of intere~t. • ' 

In funded six per cent. stock. domestic debt, bearing interest from 1st April, 1794, purchased at sixteen shillings 
and ten pence on the pound, - - - • - - - - $ 6,461 22 

In funded 6 per cent. stock, assumed debt, bearing• interest from same date, purchased at sixteen 
shillings and ten pence on the pound, - - , • - - - - -

In funded 3 per cent. stock, domestic debt, bearing interest from 1st April, 1794, purchased at nine 
shillings and four pence half penny on the pound, - , - - - - - . -

Ditto, purchased at nine shillings and five pence on the pound, - - - - -
In funded 3 per cent. stock, assumed debt, bearing interest from 1st April, 1794, purchased at nine 

shillings and five pence on the poood - - ' •• ~ - • - • 
In 6 per cent. deferred stock, domestic debt, purchased at ten shillings on the pound,, 
In 6 per cent. deferred stock, assumed debt, purchased at ten shillings on the pound, 

With the moneys arising from the loan of2,ooo,ooo dollars. , . . .. ' .. 
In funded 6 per cent. stock, domestic debt, bearing interest from lst·April, 1794, purchased at six-

teen shillings and ten pence on the,pound, - - , - - - , - - -
Ditto, purchased at sixteen shillings and eleven pence on the pound, - - • - - -
Ditto, purchased at eighteen shillings on the pound, - • - - - - - -
In fttnded 6 per cent. stock, assumed debt, bearing interest from 1st April, '1794, purchased at six-

_teEl_n shillings and ten penc~ op. the pound, - . - - - - - - . -
Ditto, purchased at sixteen shillmgs and eleven pence on -the pound - - - - -
Ditto, purchased at eighteen shillings on the pound, - , , - - - - - -

1,666 67 

3,697 39 
3,43_1 77 

2,568 23 
4,680 32 
5,659 02 

11,57!1 75 
4,429 ll, 
3,248 55 

1,000 00 
970 89 

2,682 83 
In funded 3 per cent. stock, domestic debt, b~n~ interest from 1st April, 1794, purchased at ten 

shillings on the pound, - • - - • - - - - - • - 27,843 47 
In funded 3 per cent. stock, assumed debt, bearing interest from 1st April, 1794, purchased at ten 

shillings on the pound, - - - - - - - - • - -
In 6 per cent. deferred stock, domestic debt, purchased at ten shillings on the pound, 
Ditto, purchased at ten shillings and one penny on the pound, • - - -
Ditto, purchased at eleven shillings and three pence on tlie pound, - - .-
In 6 per cent. deferred stock, assumed debt, purchased at ten shillings on the pound, 
Ditto, purchased at ten shillings and one penny on the pound, - -. -
Ditto, purchased at eleven shillings and three pence on tlie pound, - - -

! 

With the moneys arising from the surplus of duties, to the end of the year 1790. 
In funded 6 per cent. stock, domestic debt, bearing interest from 1st April, 1794, purchased at eigh-

teen shillings on the pound,_ - - - - - - - - . - _ 

919 67 
6,982 13 

11,301 55 
6,472 43 

557 23 
3,498 45 

449 42 

68 62 

Amounting, in the whole, to - $110,168 72 

For which purchases, the said agent has paid in specie at the rates above mentioned, agreeably to a 
particular statement of his account, nerewith transmitted, the sum of - - • - - $66,630 53 

As will appear from the statement and vouchers here~ith transmitted, for the decision of the Comptroller of the 
Treasury thereon. ,. ,,, • 

, , • R. HARRISON, iJ.uditor. 
To OLIVER '\VotcoTT, Jr. Esq. Comptroller of the TreasuriJ. 

'TREASURY DEP~TMENT, Comptroller's Office, June I Ith 1794. 
" , , ·, ' 

Admitted and certified. 
(?LIVER WOLCOTT, Jr. Comptroller. 

TREASyRY D_EPARTMENT, Register's Office, Norember 14th, 1794, 

I certify that the foregoing is a true copy of the original on file in this office. _ 
• • - _ - • JOSEPH NOURSE, Regfater. 
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Purchases made by t/ie Treasure1·.of the United States, for tlie President of the Senate, the Cliief Justice, tlic Secretary of ~tale, .t,he. Secretary Qf t!ie Treasury, and the .!;lttomey General, 
appointed by act of Congress of 12th .flugust, 1790, entitled '' .fln act 'flJ,aldng provision for the reduction of the pubnc debt." 

~ ·•-·--~~-· . .. 
Date of stock 

purchased. 

1794. 
April 15 

16 

18 

May 8 

9 

13 

. Six per cents. 

6,201 15 proper 
I,666 67 assumed 

260 07 proper 

5,500 00 proper 
1,079 75 proper 

1,000 00 assumed?. 
• 4,ooo 00 proper 5 

970 89 assuined?. 
4,429 11 proper 5 

1,000 00 proper 

2,500 po pr~per ?. 
50 oo assumed 5 

.-

817 17 proper ?. 
2,632 83 assumed 5 

Dolls. I 32,107 64 

.auditor's Office, .May 2otl1, 1794. 

Six P\;r cents. deferred. 

129 82 proper 

? 

539 87 

7,653 72 proper ?.-
5,659 02 assu1ned 5 

12,225 75 proper ?. ' 
2,574 25 assumed 5 

- -
557 23 assumed?. 

3,339 04 proper S 
- . 

234 46 assumed?. 
2,687 08 proper 5 

921 85 proper 

I,939 30 proper ?. 
1,039 16 assumed5 

39,600 55 

Tlu·ee pe1• cents. 

3,ooo _ oo prope1· 
500 $9 propet· 

196 50 p1·ope1· 

•, 

3,431 77 pr()pe1• ?. 
2,568 ~3 assumed5 

't 

14,000 00 

822 00 proper 

13,021 47 proper ?. 
919 67 assumed 5 

l 38,460 53 

Toqu of stock 
purchased. 

0,201 15 
1,666 67 
3,000 00 

500 89 
260 07 
129 82 
196 50 

5,500 00 
1,079 75 

539 87 

6,000 00 

13,312 7:i 

5,0QO 00 

5,400 _oo 
14,SQO 0~ 

1,000 00 

3,,896 27 

2,550 00 

3,021 54 

14,0QO 00 

921 85 
822 00 

13,941 14 

3,4~0 00 

2,978 46 

110,,168 72 

Rate. 

s. d. 
16 10 
" 

9 4½ 

" 16 10 
• 10 0 

9 4½ 

16 10 
16 10 
10 0 

9 5 

10 0 

16 lO 

i:>f whom purcha$Cd . 

Patrick Ferrari, -
Matthias Sweeny, 
• James Ry:an, -
William Simmons, ' 
David Simmons, -
i:lo, do. -
do. do. 

James Ryan, -
William Simmons, 

do. do. -

William M. :Sid~Je, -

Thomas McEuen, 

William M. Biddle, -

16 11 I John Oldden, 

10 1 

16 10 

10 0 

18 .0 

11 a 
10 0 

do. do. - -
Wi.Uil}i:n M. Biddle, -

do. <lo. • -

.William,M. Biddle1 -

do. 
do. 

. 
do. -
do. • 

11 3 1-•Thomas UcEuen, 
10 

0 
o • do. ·d.Q, • 

10 0 

18 0 

11 3 

do. -do, -

Williani_ M. :l3iddle, -

do. do, 

- '• 

-, 

•Amount. 

218 87 
64 91 
92 12 

- ....... ---1 

908 77 
269 93 

:i,567 48 

7,461 66 

,841 65' 

•• I 1,948 13 ---
- I • 2:295 00 

,¼6119:60 

·7,,000 00 

618 52-
411.90· 

3,.105_ 00 

li,675: 39 

Total. 

5,219 30 
1,402 77 
1,406 25 

9~4 79' 

315 90 
4,{i29 14. 

1,1~8 70 

2,825 OQ 

6,{i56 37 

4,~.o8 31 

i2,0!9· l4 

2,'7f:19,, 78' 

10,994-c 6'> 

-9~9--62 

~9-70·57-

MS0--39 

66,630 5:t 

TuEASURY OF THE UNITED Su'l'Es, Pltiladelplzia, 16th /Jpril, 179'4. _SAMUEL ME~OITIJ, -Tre~rei, qftlie:United States.-
Examined, DOYLE. SWEENY, Comptroller's Office, 22d JJ[ay, 1794, A. BRODIE. 
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Amount 6 per cent. proper, 
do. do. assumed, 
do. deferred proper, 
do. deferred assumed, 
do. 3 per cent. proper, 
do. 3 per cent. assumed, 

SINKING FUND. 

RECAl'lTULATION, 

-. 
$25,787 25 

6,320 39 
29,436 43 
10,164 12 
34,972 63 
3,487 90 

$110,168 72 

TREASURY DEPARTMENT, Register's Office, November 14, 1794. 

309 

I certify that the foregoing is a true copy of th~ original on file in this office. 
JOSEPH NOURSE, Regi,ster. 

D S" Samuel Meredith, llgent to the Commissioners named in the acts passed on the 12th of llugust, 1790, -i , • 
R, l and 8tli May, 1792, for the reduction of the pu6lic debt, in account with the United States. 5 CR. 

To funds assigned for the re
duction of tlie public debt, 
for the following sums char
ged to him on the treasury 
uooks, per Register's certifi
cate herewith, viz. 

1VarrantNo. 3508, drawnin 
his favor~ on account of divi
dends ot interest due 31st 
March, 1794, standing on the 
books of the treasury, to the 
credit of the commissioners, 

$16,568 77 
Warrant No. 3591, 
drawn in his favor 
on account of the 
loan of$2,ooo,ooo, 
authorized to be 
borrowed per act 
of the 12ili of Au-
gust, 1790, - 50,000 

For this amount, paid to him 
by William Hetli, being the 
balance which remained due 
from him on settlement of 
his account of purchases, as 
per report No. 1575, dated 
September 20th, 1791, the 
same being part of the 50,000 
dollars aclvanced to said 
Heth, out of the surplus of , 
duties, to the end of the year 
1790, - - -

40 t 

Specie. 

$66,568 77 

61 76 

Bysundryaccounts for amount of purchas
es in the domestic and assumed debt of 
the United States, made by him as agent 
to the commissiouei:_s, from the 15th of 
April to the 13th of .May, 1794, viz. 

Purchases made with the amount of war
r,mt No. 3508, arising from dividends of 
mterest. 

By funded six per cent. stock, domestic 
debt, for amount of said stock, being in
terest from 1st of April, 1794, purchased 
at sixteen shillings and ten pence on' the 
pound, - - - - -

By funded six per cent. stock., assumed 
debt, for amount of said stocK bearing 
interest from same date, purchased at 
sixteen shillings and ten pence on the 
pound, - - - - ~ 

By funded three per cent. stock, domes
tic debt, for amount of said stock, bear
ing interest from 1st of April, 1794, pur-
chased at nine shillings and four pence 
half penny on the poundi $3,697 39 

Do. purchased at nine shi lings 
and five_pence on the pound, 3,431 77 

By funded three per cent. stock, assumed 
debt, for amount of said stock, bearing 
interest from said date,purchasedatnine 
shilJings and five pence on the pound, -

By six per cent. deferred stock, domestic 
debt, for amount of said stock~ purchased 
at ten shillings on the pound, - -

By six per cent. deferred stock, assumed 
clebt, for amount of said stock, purchased 
at ten shillings on the pound, - -

Purchases made with the amount of war-
rant No. 3591, arising from the loan of 
$2,0007000: • 

By funaed six per cent. stock, domestic 
debt, for amount of said stock, bearing 
interest from Istof April, 1794, purchas
ed at sixteen shillings and ten pence on 
the pound, - - $11,579 75 

Do. purchased at sixteen shil
lings and eleven pence on the 
pound, - - - , '4,429 11 

Do. purchased at eighteen shil-
lings on the pound, • ~ 3,248 55 

By funded six per cent. stock assumed 
debt, for amount of said stock, bearing 
interest from 1st of April, 1794, purchas- • 
ed at sixteen shillings and ten pence on 

. . 

Amount of Sums in spe
debt purchas- cie paid by the 
ed. Agent. 

86,461 22 $5,438 17 

1,666 67 11402 77 

7,129 16 3,348 94 

2,568 23 1,209 22 

4,680 32 2,340 16 

5,659 02 2,829 51 

the pound, - - $1,000 
Do. purchased at sixteen shil- 19,257 41 
lings and eleven pence on the 

16,416 18 

pound, - - 970 89 
Do. purchased at eighteen shil-
lings on the pound, - 2,682 83 

4,653 72 4,077 41 



310 FINANCE. [1794. 

ACCOUNT COJS:TlNUED. 

Amount of Sums in spe-
Specie. debtpurchas- cie paid by the 

ed. Agent. 

By funded three per cent. stock, domes-
• tic debt, bearina interest from April 1st, 
1794, purchase at ten shillings on the 
pound - - - - - 27,843 47 13,921 74 

Bl funded three per cent. stock, assumed • 
ebth bearing interest from same date, 

pure ased at ten shillings on the pound, 919 67 459 83 
By six tcer cent. deferred stock, domestic 
debt, or amount of said stock; purchas-
eel at ten shillings on the pound, $6,982 13 

Do.lurchased at ten sliillings 
an one penny on the poundf 11,301 55 

Do. purcliased at eleven shi -
lings and three pence on the 
pound, - - - 6,472 43 

B:l sixter cent. deferred stock, assumed 
24,756 11 12,829 64 

ebt, or amount of said stock, purchas-
eel at ten shillings on the pound, $557 23 

Do. purchased at eleven shil-
lings and three pence on the • 

. pound - - -· 449 42 
Do. puichased at ten shillings 
and one penny on the pound, 3,498 45 

' 
Purchases made with the fund arising 

4,505 10 2,295 20 

from the surplus duties, to the end of the 
year 1790. 

nz funded six per cent. stockk domestic 
ebt, for amount of said stoc , bearing 

interest from 1st of April, 1794, pur-

' 
chased at eighteen shillings on the pound, 68 62 61 76 

$66,630 53 $110,168 72 $66,630 53 

TREASURY DEPARTMENT, 0/luditor's Office, Jl,fay 2ot11, 1794. 
I 

Stated and examined by DOYLE SWEENY. 

CoMPTROLLER's OFFicE, 22d .ilfa11t.1794. 
A. BROllrn. 

TREASURY DEPARTMENT, Register's Office, November 14th, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
:i JOSEPH NOURSE, Register. 

D. 
No. 5,848. 

TREASURY DEPARriIENT, .fl.uditor's Office, .fl.ugust 15, 1794. • 
" ' 

I have examined and adjusted an account between the United States and Samuel Meredith, agent to the com-
missioners _named in the acts of Congi:ess passed on the I~th _o_f August, I 790, and 8th of May, 1792, for. reducing 
the domestic debt, for purchases of said debt, made by hun, from the 18th June to the 31st July, 1794, mclusive· 
and find that he is chargeable on saicl account as follows viz: ' 

To funds assigned for the extinguishment of the public debt, for amount of warrant No. 3,796, 
drawn in liis favor on account of dividends of interest, due the 30th June, 1794, on stock stand-
ing to the credit of the commissioners OJ} thl: books of the treasury, - - _ . , - $18,094 a5 

For amount of warrant No. 3,756, drawn m his favor on account of the loan of two lllllhons of 
dollars, authorized to be bo1Towed per act of the 12th of August, 1790, 50,000 oo 

$68,094 85 

I also find that the following purchases have been made by the said agent, within the period abovementioned, viz: 
In funded six per cent. stock, domestic debt, bearing interest from 1st July, 1794, purchased at nine-

teen shillings on the pound, - - - . - , - - - $11,129 85 
In funded six per cent. stock,-assumed debt, bearing interest from same date, purchased at nineteen 

shillings on the round, - - • - - - - - -
In six per cent. deferred stock, domestic debt, purchased at twelve shillings on the pound, 
Ditto, purchased at twelve shillings and one penny on the pound, - . - -

4,432 •!2 
•i,811 61 

701 3,1 

The foregoing purchases were made with the fund arising from dividends of interest. 21,075 22 

·with the fund arising from the loan of two millions of dollars. 
In six per cent. stock, domestic debt, bearing interest from 1st July, 1794, purchased at eighteen 
• shillings and six pence on the pound, - - - - - - 42,439 19 

In funded six per cent. stock, assumed debt, bearing interest from same date, purchased ;i.t eighteen 
shillings and six pence on th~ pound, 6,083 35 
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In six per cent. deferred stock, domestic debt, purchased at eleven shillings and six pence on the 
pound - , - - - - - - - - 562 85 

Ditto, pu;chased at twelve shillings on the pound, - - - -' 3,643 67 
In six per cent. deferred stock, assumed debt, purchased at twelve shillings on the pound, 4,344 72 

Amounting, in the whole, to - $78,149 00 

For which purchases the said agent has paid, in specie, at the rates abovementioned, agreeably to a particular state
ment, herewith transmitted, the sum of - - - - - - $68,094 85 

As will appear from the statement and vouchers h~rewith transmitted,for the decision of the Comptroller of the 
Treasury thereon. 

. R. HARRISON, .B.uditor. 
To OLIVER ,voLcorr, Jr. Esquire, Comptroller of the Treasury. 

Admitted and certified. 
TREASURY DEPARTMENT, Comptroller's O.ffice, .B.ugust 18, 1794. 

To 'the Register of tlie Treasury. 
OLIVER WOLCOTT, Jr. Comptroller. 

TREASURY DEPARTME?."T, Register's O.tfice, November 14th, 1794. 
I certify that the foregoing is a true copy of the original on file in this office. 

• JOSEPH NOURSE, Register. 



Purchasea made by tlze Treasurer of the United States, for the President of the Senate, the Chi~f Justice, tlie Secretary of State, the Secretary Qf the Trea.sury, and tlie .flttorney General, 
appointed by act of Congress of tlie 12th .flugust, 1790, entitled ".11.n act making provision for tlze reduction of tlie public debt." 

/ 

Date of stock Six pel' cents. Six per cents defetted, Total of stock purchased. Rate. Of whom purchased. Total. 
purchased. 

1794. s. d~ 
June 18, . . t562 85 proper, 562 85 11 6 Joshua B. Bond, .. . - - - $323 64 

24, $446 11 assumed, J - 1,730 37 18 6 William M. Biddle, - - - - - 1,600 59 24, 1,284 26 proper, 
26, 1,261 91 proper, J - - 1,434 69 18 6 Thomas McEuen, - - - - - 1,327 08 26, 172 78 assumed, 

598 00 18 6 William Elliot, - 553 15 . 28, 598 00 proper, - - - - - - -
July 1, 783 42 assumed,J - - 1,516 23 . 18 6 Thomas McEuen, - - - - - 1,402 51 1, 732 81 proper, . 

15, . . 3,643 67 proper, J 7,988 39 12 0 Garrett Cottringer, - - - - - 4,793 03 15, - - 4,844 72 assumed, 
Ditto, -15, . - 4,811 6~ proper, 4,8p 61 12 0 ~ " - . - 2,886 97 

' 3o, 4,838 15 proper, - - 4,838 15 19 0 William M. Biddle, - - - . - 4,596 25 
~}, 6,291 70 proper, J . - 10,724 12 19 0 Archibald McCall,' • - - - - - 10,187 91 4,332 42 assumed, 
" - - 701 34 proper, 701 34 12 1 William M. Biddle, - - - . - 423 72 

" 9,398 31 proper, - . 9,398, 31 18 6 James Rees, - • - - - - - 8,693 43 

" 10,500 oo do. - - 10,500 00 18 6 Nicholas Kmi, - - - - - - 9,712 50 
, 

" 13,435 02 do. . . 13,435 02 18 6 Garrett Cottrmger, - . . . . 12,427 39 
" 4,681 04 assumed, J 9,909 92 6 George Eddy, " 5,228 88 proper, - - 18 - . " " - - 9,166 68 

-
. 64,084 81 14,064 19 78,U9 00 $68,094 85 

Amount 6 per cent. proper, $53 569 04 
Do. do. assumed, 10,515 77 
Do. deferred, proper, 9,719 47 
Do. do. as~umed, 4,344 72 

$78,149 00 

TREASURY DEPARTMENT, Register's Ojfice, November 14, 1794. 
I certify that the above is a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 
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DR f Samuel Meredithi /lgent to the Commissioners named in the acts pas.sed on the 12th dq:y_ of ./J.ugust, 1 Cn. 
• l 1790, and 8th amJ of May, 1792, for reducing the public debt, in account with tlte UnitedStates. S 

To funds assi_gned for the 
reduction ot the public 
debt, for the following 
sums charged to him on 
the treasury books per 
Register's certificate 
herewith, viz: 

WarrantNo.3796,drawn 
in his fa,or on account 
of the dividends of in
terest, due the 30th 
June, 179-1, standing on 
the books of the treasury 
to the credit -0f the com
missioners, 18,094 85 

Warrant, No. 
3756, drawn in 
his favoronac
count of the 
loan of2,ooo,
ooo dollars au
authorized to 
be borrowed 
per act of the 
12th August, 
1790, 50,000 00 

Specie. 

$68,094 85 

$68,094 8!1 

By sundry accounts for amount of purchases 
in the domestic and assumed debt of the 
United States, made by him as agent afore
said, from the 18th June to the 31st July, 
1794, viz: , 

Purchases made with the amount of warrant, 
No. 3,796, arising from dividends ofinterest. 

By funded· six per cent. stock, domestic debt, 
for amount or said stock, bearing interest 
from 1st July, 1794, purchased at nineteen 
shillin"s on the pound, ' - - - -

By_fu:;Jed six per cent. stock, assumed debt, 
for amount of said stock, bearing interest 
from same date, purchased at nineteen shil
lin~s on the pound, - - - - -

By six per cent. deferred stock, domestic debt, 
for amount of said stock, purchased at twelve 
shillings on the pound\ -. . - 4,811 61 

Do. purchased at twelve shillings 
and one penny on the pound, - 701 34 

Purcha.ses made with the amount of warrant, 
No. 3,_756, arising from the loan of two mil
lion or dollars. 

By funded six per cent. stock, domestic debt, 
for amount of &aid stock; bearing interest 
from 1st July, 1794, purchased at eighteen 
shillin~s and six pence on the pound, - -

By funded six p-er cent. stock, assumed debt, 
for am~m~t of said s!ock, purchased at eigh
teen sh1llmgs and six pence on the P.Otind, 
bearing interest from same date, - -

By six per cent. deferred stock, domestic debt, 
for amount of said stock, purchased at eleven 
shillings and six pence on the pourid, 562 85 

Do. purchased at twelve shillings on , 
the pound, - - - - 7 3,643 67 

By six per cent. deferred stock, assumed debt, 
for amount of said stock, purchased at twelve , 
shillings on the pound, - - ~ -

Amount of Sums in 
debt specie paid 

purchased. by the agent. 

$11,Hl9 85 $10,573 36 

4,432 42 4,210 80 

., 

5,512 95 3,310 69 

42,439 19 39,256 24 

6,083 35 5,627 09 

4,344' 72 2,606 83 

$78,149 00 $68,094 85 

TREASURY DEPARTMENT, .IJ.uditor's Ojfiee, .IJ.ugust 14th, 179(. 

Stated and examined by DOYLE §'WEENY. 

CoMPTROLLER's OFFICE, .IJ.ugust 16th, 1794. 
A. BRODIE. 

TREASURY DEPARTMENT, Register's Office, November Uth, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
- JOSEPH NOURSE, Register. 

E. 
No. 6,129. TREASURY DEPARTMENT, .IJ.uditor's Office, November 17th, 17114. 

I hereby certify, that I have examined and adjusted an account between the United States and Samuel Mere
dith, agent to commissioners, named in the acts of Congress, passed on the 12th day of Au rust, 1790, and 8th day of 
l\fay, 1792, for reducing the domestic debt, for purchases of said debt made by him from t~e 24th October to the 6th 
November, 1794, inclusive, and find that he is chargeable on said accounts, as follows, viz: 
To funds assigned for the extin~uishment of the public debt, for this amount received from Jonathan 
• Burrall, late Commissioner tor the Commissary and Quartermaster Departments, being interest , 

received by said Burrall, on certain stock belonging to the United States, - - - - $228 20 
For amount of warrant No. 4,074, drawn in his favor, for interest on stock, standing in the name of the 

commissioners, - ' 19,291 76 

$19,519 96-
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I !!lso find that the following purchases have been made by the said agent, within the peijod above mention
ed, vrz: 
In funded six per cent stock, dome~tic debt, bearing interest from the 1st October, 1794, purchased at 

nineteen sliillings and eleven pence on the pound, . - - - - - - - 11,430 18 
In fu1:1d_ed S\X per cent. stock, assumed debt, bearing interest from same date, l;'Urchased at nineteen 
' . shilhngs and eleven pence on the pound, - - - - - - - .- 1,011 13 

2,093 48 
6,346 81 
1,493 2 

Ditto, purchased at nineteen shillings and nine pence on the pound, - - - - -
In deferred stock, domestic debt, purchased at twelve shillings and eleven pence on the pound, 
In deferred stock, assumed debt, purchased at twelve shillings and eleven pence on the pound, 

Amounting, in the whole, to - $22,374 62 

For which purchases, the said agent has paid, in r,pecie, agreeably to a particular statement of his account, here-
with transmitted, the sum of $19 519 96. • . 

I do, therefore, report that the said agent has fully expended and accounted for the amount charged to him as 
aforesaid, as will appear from the statement and vouchers, herewith transmitted, for the decision of the Comptroiler 
of the Treasury thereon. • • 

To OuvER ,voLcoTT, Jr. Esq. Comptroller of,the Treasury. 
R. HARRISON, /luclitor. 

Admitted and certified. 
TREASURY DEPART~IENT, Comptroller's Ojfice, Novemher 17, 1794., 

To J osEPH N ouRSE, Esq. Register of the Treasury. 
OLIVER WOLCOTT, Comptroller. 

TREASURY D~PARTMENT, Register's Ojfice, Nov~ber 17th, 1794. 

I certify that the foregoing is a true copy of the original on file in· this office. 
JOSEPH NOURSE, Register. 

Purchases made by the Treasurer of the 0-nited 8tates, for the President of the Senate the Chief Ju.stice, the 
Secretary of State, the Secretary of the Treasury, and the .tJ.ttomey General, appointed by an act of Congre8~, 
of the 12th of .flugust, 1790, entitled•• .fln act making provision for the reduction of the Public Debt/' 

Date of stock 
purchased. 

) 

1794. 
October 24. 

25. 
29. 

Nov. 6. 

. 
Six per cents. Sb:: per cents defe1Ted. 

2,441 31 Assumed. - -
- 1,204 81 'Proper. 

9,336 70 Proper. ·1 - -117 09 Assumed. 
546 21 Assumed. - I -
- - 5,142 00 Proper. J 

1,493 02, .t\ssumed. 
2,093 48 Proper. - -

$14,534 79 $7,839 83 

Amount 6 per cent. proper, 
" 6 per cent. assumed, 
'' 6 per cent deferred, proper, 
" ' 6 per cent. do. assumed, 

As above, 

Total of Rate. 
stock pur-
chased. 

s.d. 
2,441 31 19 11 
1,204 81 1211 
9,433 79 19 11 

546 21 19 11 

6,635 02 1211 
2,093 48 19 9 

$22,374 62 

Of whom purchased. Total 
exi>ended. 

Francis Boling, - 2,431 13 
Francis Boling, - 778 10 
And'wSummers,jr. 9,414 40 
And'wSummers,jr. 543 93 
Robert l\Iorris; 
Robert Morris, 

- 4,285 11 

- 2,067 29 

$19,519 96 

11,430 18 
3,104 61 
6,346 81 
1,493 02 

$22,374 62 

TREASURY OF THE UNITED STATES, November 6, 1794. 

'rhe 2_~093 dollars 48 cts. 6 per cent. stock, was purchased the 29th October, but the transfer not being completed 
till the 6t11 November, I could not render my account till this day. 

SAMUEL MEREDITH, Treasurer. 

TREASURY DEPARTMEri."T, Register's Ojfice, 17th November, 1794. 

I certify that the foregoing is a true copy of the original on file in this office. 
. JOSEPH NOURSE,· Register. 
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D \ Samuel .Mei'editl1, agent to the commissi,oners named in the acts passed on the 12th day Qf llugust, I 790, l C 
R. l and 8th day of Jlay, 1792, for the reduction of the p1,tblic debt, in account with the 0-nitea States. 5 R. 

To funds assigned for the extin
~ishment of the public debt, for 
the following, charged to him on 
the books of the treasury, per 
Re~ster's certificate, viz: 

Specie. 

By sundry accounts fol" amount of 
purchases in the domestic and 
assumed debt of the United 
States, made by him as agent 
to the commissmners aforesaid, 
from the 24th October, to the 6th 

• November, 1794, inclusive, viz: 
By funded 6 per cent. stock, do

mestic debt, for amount of said 
stock, bearing intere$t from 1st 
Octoberi 1794, p)lrchased at nine-

Amount of 
debt pur
chased. 

Sums in specie 
paid by the 
agent. 

For this sum paid him by Jonathan 
Burrall, late commissioner for the 
Commissary and Quartermaster 
Departments, being the amountof 
interest receivetl by said Burrall, 
un certain stock belonging to the 
United States, - - $228 20 

Fm· amount of warrant, 
No. 40iJ, drawn in his • 
favor, for interest on 
stock standing in the 
name of the commis-

. teen shi lings and eleven pence 
on the pound, - - - - $11,430 18 

By funded 6 per cent. stock, as
sumed debt, for amount 0£' said 
stock, bearing, interest from 1st 
October, 1794, purchased at nine
teen shillin~s and eleven pence 
on the poumt,. - ·- Sl,011 13 

$11,382 56 

:-ioners, - - - 19,291 76 $19,519 96 

$19,519 961 

Do. purchased at nine-
teen shillings and nine . 
pence on the pound, 2,093 48 

By 6 per cent. deferred stock, do
mestic debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, - - - - -

By 6 per cent deferred stock, as
sumed· debt, for amount of said 
stock, purchased at twelve shil-
lings and eleven pence on the 
pound, - • - - -

TREASURY DEPARTMENT, ,IJ.uditor's Office, November 15th, 1794. 
Stated and examined by 

TREASURY DEPARn1m.'T, Comptrollei-'s Office, November 17th, 1794. 
Examined by 

3,104 61 3,074 19 

6,346 81 . · 4,098 98 

1,493 02 964 23 

s22;374 62 s19,519 96 

DOYLE SWEENY. 

HENRY KUHL. 

TREASURY DEPARTMENT, Registel''s 0./fice, Novemher 17th, 1794. 
I ce1·tify the above to be a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 



F. 
ST .!1.TEMENT of the Purchases of Public Stock made under tlfe acts of Congress, of 12tli .Jlug-yst, .1790, and Stli· of May, 1792, by the agents to tl1e trustees named in the said acts fO'I: the i-ecluction 

. of the Public Debt. 

SIX l".l:R OENT, STOCK, TIIREE l'ER CENT, STOCK, DEFl:RRED STOCK, 

DY WHOM PURCHASED. 
Treasury 

State
ments. 

Amount of the l Moneys expended 
several species of in purchasing of 

-----,-----1------..-------1 Stock. Debt, . 

Proper. Assumed. Proper. Assumed. 

The amount of purchases, according to statements referred to by the trustees, in I I Dolls. Cts. I Dolls, Cts. I Dolls. Cts, I Dolls. Cts. 
their report, dated the 16th December, 1793, were as follows: 

In the statement accompanied with official copies of settlements made by the ac
counting officers of the treasury, to the 1st of January, 1793, certified by the 
Register, the 18th of December, 1893, • • • • -1 - I 518,898 20 I 171,164 59 I 380,443 03 I 92,957 07 

And in the statement of purchases, from 5th of September, 1793, to the 16th of 
December following, inclusively, accompanied with the Treasurer's account, 
not then settled, ( copies of the settlement thereof, by the accounting officers 
ofthetreasury, beingherewithpresented) • • • • • I 4,712 I 34;955 06 I 7,993 75, - , -

Total amount, per report dated 16th December, 179~, • 
l'urchases since made, viz: . ' 

By Samue~ Meredith, Treasurer, from l8thJ.anua1-y, 1794, to the 31st January fol-
lowing, inclusively, • • •. • • • • • 

Do, from 16th April, 1794, to 13th May following, inclusively, • 
Do. from !_8th June, 1794, to 31st July following, inclusiv.ely, 
Do, from 24th October, 1794, to 6th November following, inclusively, • • 
Add to the amount of moneys expended in purchasing debt, interest on stock pur-

chased between 17th August, 1790, and March 3d, 1791, pe1• Auditor's state
ment No. 1669, not included, • . $760 28 

Expenses of William Heth's purchases, per Auditor's. statement No. 1675, • 4 15 
Omitted in Benjamin Li~i:oln's purchases, Auditor's statement No, 1991, _ • 17 

5,018 
5,520 
5,8{8 
6,129 

I do hereby certify that the trustees, named in the acts fo1• the reduction of the public 
debt, have credit on the books of the several stocks, at the treasury of the United States, in 
the sums above stated in the several columns of six per cent., three per cent., and deferred 
sfock, proper and assumed, and that the amount thereof being public debt. extinguished by 
their purchases, amounts to two millions two hundred and sixty-five thousand twenty.two dol
lars and fifty-seven cents, and for which the sum of one million five hundred and eighty-one 
thousand three lmndred and twenty-three dollars sixty.seven cents, in specie, were paid from 
the public treasury, from the following funds, viz: 

Surplus duties to end of the year 179.0, • $957,770 65: amount purchased therewith, 
Loan of2,ooo,ooo, • • • • 434,901 89: amount purchased therewith, 

Interest on stock purchased and. redeemed~ 188,651 13: amount purchased therewith, 

1,581,323 6'. 

563,853 25 

24,060 66 
25,787 26 
53,569 04 
11,430 18 

184,158 34 

Y8,362 93 
6,320 39 

10,515 77-
3,!04 61 

380,443 03 

34,972 63 

668,700 38 j 212,462 04 I 4li,415 66 

326,600 13 
275,554 36 
66,646 89 

112,515 99 
78,050 59 
21,896 46 

348,498 40 
27,843 47 
39,073 79 

668,100 38 I 212,462 04 I 416,415 66 

Tm:.uunx D:i:r..i.nTMJ:NT, R1muT:1:n'a Ouxc:i:, Novem6er 17, 1794. 
JOSEPH NOURSE, Register. 

92,967 07 

3,4;87 90 

96,444 97 

52,574 60 
3,888 47 

39,982 00 

96,444 97 

Proper, 

Dolls. Cts. 

693;703 03 

11,246 33 

704,949 36 

1,738 i7 
29,436 43 

9,719 47 
0,346 81 

752,190 64 

588,791 54 
98,474 72 
64,924 38 

762,190 64 

Assumed. 

Dolls, Cts. 

~ 97,311 ~l 

5,522 06 

102,833 2'1 

973 75 
10,164 12 
4,344 72 
1,493 02 

il9,808 88 

42,995 32 
39,113 94 
87,699 62 

119,808 88 

Dolls. Cts. 

1,959,477 13 

69,717 19 

.2~019, 194 32 

86,1~6 91 
110,168 72 

78,149 00 
22,374 62 

2,26s,022 6'1 I 

1,471,875 88 
522,925 65 
270,221 14 

2,265,022 57 

Dolls. Cts. 

1,844.664 40 

60,000 00 

1,394,664 40 

31,649 33 
06,630 53 
68,094 85 
19,519 96 

764 60 

1,681,328 67 

,:.0 ..... 
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3d CONGRESS.]. No. 71. 

MINT. 

COMMUNICATED TO THE SENATE, BY THE PRESIDENT OF THE UNITED STATES, NOVEMBER 20, 1794. 

Sm: 
MINT OF THE UNI.TED STATES, 28th October, 1794. 

The expenses of the mint have hitherto been chiefly applied only preparatory towards carrying on the busi
ness of the establishment; in erecting .the necessary buildings, furnaces for melting1 refining, and assayin~, &c. (for 
which purpose it has been found necessary to pm·chase an additional lot of gi-oune1) and .tlie very extensive machi
nery used in the different operations of coming; neady one million of cents have, however, been coined, and paid 
into the treasury of the United States, and a beginning has been made in coining the precious metals; near 120,000 
ounces of bullion have alread:v been deposited in the mint for coinage, a considerable quantity of which, being too 
base for the standard of the United States, has, in part, been successfully refined by the assayer, who is still going 
on with that process. A large parcel of blank dollars is ready for coini)lg, waiting for a more powerful press to be 
finished, in order to complete them for curr~ncy. • 

A large quantity of copper still remains on hand, part of it not yet refined. This will be wrought occasionally, 
so as not to mterfere with the silver coinage. • • 

I am, with the most perfect esteem, sir, yours, &c. 
DA YID .RITTENHOUSE. 

EDWARD RANDOLPH, Esq. Secretary of State. 

~d CONGRESS.] No.72. [2d SESSION. 

PUBLIC DEBT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 15, 1794. 

Mr. 1V ILLIAM SMITH, from the Committee appointed to prepare antl report a plan for the redemption of the public 
debt, made the following report: . 

That, from the documents accom:2anying this report, marked A and B, it appears that the surplus of the existing 
revenues beyond the probable expenaitures for the year 1795 and to the succeeding years. will enable the Legisla
ture to commence, during the y:ear 1795, and to continue, thereafter, the payment of that portion of the public debt 
which the Government has, by law, reserved the right to redeem. 

The Committee, therefore, submit the following resolution: 
Resolved, That there be . appropriated, out of the revenues of the year 1795 a sum not exceeding six hundred 

thousand dollars, to be applied to the payment of two dollars on every hundred dollars of the amount of that part of 
the public debt which bears an actual interest of six per cent., the said payment to be made on the-- day of -
next. ,- _ . 

The Committee further report, that 'it would,·in their opinion, be expedient to appropriate, until the year 1801, 
all the revenues arising from the duties and taxes on manufactured sugar and snuff, on licenses for retailing wines 
and spirituous liquors, on sales at auction, and on carriages, to the payment of so much of the public debt as the 
Government shall annually have a right to redeem, and for that purpose to vrolong the duration of the said duties 
and ta.\'.es to the :vear 1801. They, therefore2 recommend the followin$ resolution: 

Resolved, That the several clauses of limitation in the acts for laymg duties and taxes on nutnufactured sugar 
and snuff, on licences for retailing wines and spirituous liquors, on sales at auction, and.on carriages, be repealed; 
that the said several acts be continued in force until the year 1801, and that the moneys arising therefrom be appro
priated to the discharge of that portion of the public debt which is. redeemable by law; subject, however, to a 
substitution of other duties or taxes of equal value, to all or any of the said duties and taxes. 

The following resolutions, as connected with tins subject, are also submitted by the Committee: 
Re.solved, That the eighth section of the act of last session, laying additional duties on goods, wares, and mer

chandise, be repealed; and th.at the duration of the said act be made commensurate with the act for laying such 
duties, passed 10th of August, 1790, entitled "An act making further provision for the debt of the United States." 

Resolved} That the surplus of revenue which may h~reafter exist, after satisfying all legal appropriations, ought 
to be annual y appropriatea to the purchase of the public debt. • 

The prospect of an approaching peace with the Indian tribes having suggested to the Committee the propriety 
of resorting to the ,v estern lands, as an auxiliary resource for the discharge of the public debt., they recommend 
the following resolution: . -

Resolved, That provision be mad_e for the sale of the P.l\blic lands in the Western territory. 

Unsatisfied charges upon the revenue, at the close of 1793. 

To balance of unsatisfied appropriations at the end of the year 1793, exclusjve of the 
balance of the foreign fund at that time, - - - - - - $2,378,882 30 

From which is deducteo, balance of the interest fund, then remaining unexpended, in 
purchases of the domestic debt, - - - - - - , - 31,649 33 

To bal:3-nce remaining unexpended of the proceeds of foreign loans, transferred to the 
Umted States, - - - - . - - . - - . -

41 t 

2,347,232 97 

1,257,503 58 

3,604,736 55 
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Bala~ce, being surplus of revenues beyond the appropri11,tions stated atthe treasury, 
to the eml ot the year 1793, - - - - - - - - 2,487,181 07 

$6,091,917 62 

Unexpendecl funds at the close of 1793. 

By balance in the treasury on December 31st, 1793, - - -
Amount to be accounted for, on December 31st, 1793, by the collectors, - -
To which is added amount of warrants, p3.Ssed to their credit, in the year 1793, which 

are not stated in the Trea.<,urer's account, till the y_ear 1794, 

From which is deducted amount of warrants included in the Treasurer's accounts for 
the year 1'793, and not passed to the credit of collectors, till the year 1794, 

Amount for which supervisors were accountable on December 31, 1793, - -
To ,vhich is added amount of warrants credited to them in the year 1793, not.stated 

in the Treasurer's accounts, till the year I 794, • 

From which is d~ducted amount of warrants included in the treasurer's accounts for 
the year 1793, paid supervisors whose accounts have not been adjusted, • - -

A. 

5,250,151 66 

45,886 94 

5,296,038 60 

170,032 48 

281,456 37 

_I,804 04 

283,260 41 

71~010 60· 

ESTIMATED CHAnG;ES UPON THE REVENUE FOR THE YEAR 1794. 

Appropriations for the service of the year 1794, viz: 
By the act of March 14, 1794;tor the support of Government, 
For ~xpenses of intercourse with foreign nations, under the first section of this act, 

payable out of any unappropriated moneys. The whole sum appropriated is 1,000,000 
dollars7..of which the domestic revenue will :probably be-adequate to the reimburse
ment or 200,000 dollars, borrowed in the U mted States under· this act, and which 
sum is, therefore, stated as an appropriation, - - • - - 200,000 00 

For ~xpenses o(intercours~ with foreign nations, in virtue of the act of July 1st, 1790, 
further continued by this act, - 40,000 00 

- 1,629,936 01 
24,424 00 

Maroh 21st, for military establishment, .. 
March 27th, for the pay and emJ1luments of Major General Lafayette, 
April 2d~ for erecting and repairing arsenals, - - - -
April 5th, for placing buoys off the harbor of New 1~ondon, 

-, 421,865 00 

May 19th, for erecting a light-house on the island of Seguin, 
June 5th, for certain expenses of commissioners ofloans, 
June' 9th, for various purposes, - - - -

2,500 00 
5,~00 00 

15,000 00 
- 1,292,137 38 

August 4, 1790, interest on the doniestic and assumed debts for the year 1794, includ-
ing an ~stimate for outstanding balances, not entitled to a dividend, - - • 21480,328 78 

Intere_st on foreign debt for 1794, as estimated, 683,733 50 

Interest on temporary domestic Joans for the year 1794, payable out of the revenue, 
viz: on sums remaining due at different periods; of 400,000 dollars received on ac-
cqunt of the loan of 523,500 dollars, authorized by the act of May_2, 1792, 

On 400,000 dollars to June 30th, 1794, - - - - . - 20,000 oo 
On a'oo,ooo dollars from July 1st to December 31st, 7,500 00 

On sµms remaining dut; at differ~nt-periods. . 
Of soo,ooo dollars received on the loan of that amount, authonzed by the 

act of February 28th, I 793, on 800,000 dollars to Dec. 31st, 1793, - 18,333 ,33 
On 400,000 dollars from January- 1st to January 31st, 17942 on 200,000 

dollars from February 1st to June 13th, 1794, when the 10an was dis-
charged, 5,361 11 

On sµms due at different periods of the loan of 1,000,000 dollars, au-
thorized by the act of March 27th, 1794. 

On 800,000 dollars to June 30th, 1794, - - - - '-
On 1,000,000 dollars from July 1st to October 1st, 
On 600,000 dollars from October 1st to December 31st, 

7,500 00 
12,500 00 
7,500 00 

On the loan of 2,000,000 dollars for stock of the Bank of the United States, which, 
by the act of June 4, 1794, is p:iyable out of the dividends credited as revenue, 
and contra, computed to June 30th, 1794, the time of the last dividend, -

On 1,000,000 dollars received on a loan of that amount, authorized by 
the act of the 9th June, 1794, on 200,000 dollars from September 1st 
to September 30th, 1794, - . - - - . - _ • 

On 1,000,000 dollars from October 1st to December 31st, 
833 33 

12,500 00 

Estimate to cover the interest- which may accrue in the year 1794, in case the sum of 
1,000,000 dollars should be borrowed for the exp~nses of intercourse with foreign 
nations, under the authority given by the act of March the 20th, 1794, for that pur
pose, which interest is charged upon the domestic revenue by the act of June 9th, 

27,500 00 

23,694 ,U 

27,500 00 

247,972 00 

13,333 3S 

$753,661 69 

5,i26,006 l~ 

212 249 81 

$6,091,917 62 

4,152,609 63 

3,164,062 28 

1794,say - 20,000 00 
359,999 77 

7,676,672 68 
Balance, being estimated surplus of revenue to the close of the year I 794, above the appropriations 

charged thereon, - - • - • - - - - - - - 842,425 38 

8,519,098 06 
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ESTIMATED REVENUE OF THE YEAR 1794. 

Balance stated on December 31st,· 1793, as surplus of revenue beyond the appropriations charged at 
the treasury, to said period, - - •- - - - - - - $2,487,181 07 

Proceeds of duties on imports and tonnage during the year 1794, exclusive of drawbacks paid, and 
payable, therefrom, - - - - - - - - - - -- 5,250,000 00 

Proceeds of duties on distille.d spirits, on snuff, sugar, carriages, goods sold at auction, licences, esti-
mated at - - - - _ - _ _ _ _ _ _ _ 

Receipts to the 30th September, 1794, viz: • 
On account of balances arising on accounts under the late Government, $693 50 
Postage, - - • 18,978 49 
Cents and half cents, , 8,383 
Patents, - - - - - . - - . . - 390 
Dividends on bank stock of the United States, to June 30th, 1794, - , 303,472 

V .B. 

ESTIUATED C'HARGES UPON THE REVENUE FOR THE YEAR 1795. 

' Appropnations for the 'service of the year 1795, made and to be made, viz: , ' 
By the act of March 20th, 1794, for expense~ of_ intercourse with foreign nations, in virtue of the act 

of Julr 1st, 1790, furtli~r contmued by, this act, - - - • - - - .-
For tl~e civil lists, as stated b_J.the Register of~he Treasury, - ·- - - , - . -
For miscellaneous purposes, ditto, - - . - - - _ . , - _ _ _ 
For expe~ses of Commissioners of Loans, for clerk hire, and stationary, in.case the same shall be 

authonzedby:law, - - -· - - , - - - _ _ _ 
For interest on the domestic and assumed debts, and on credits to several States, - - -
For interest on th~ foreign debt during the year 1795, - - - · - - - . - ~ 
For interest on temporary domestic loans during the year 1795, estimated at $2,000,000, at five per 

cent. per annum, - - - - _ _ 
For the military establishment during the year 1795t including six months' pay and subsistence of 

the navy, and expenses of the militia expedition m 1_794, - - , - - - -

Balance, being estimated surplus of.revenue to the close ofthe:year 1795; 

450,000 00 

331,916 99 

$8,519,098 06 

$40,000 
435,249 53 
32,004 13 

15,000 
2,395,741 74 

702,861 

100,000 

2,940,655 74 

$6,661,512 14 
510,913 24 

$7,172,425 38 

NoTE. The surplusses of certain appropriations, after satisfying the objects for which they were made, may be 
considered as an adi:litional fund. The amount cannot be ascertamed at present, but may be safely calculated at 
two hundred thousand dollars. • 

' . 
ES'l'IMATED REVENUE OF THE YEAR 1795. 

Estimated suri>lus of revenue at the close of the year 1794, above the appropriations chart'ed thereon, $842,425 SS 
Estimated proauct of the duties on imports and tonnage for the year 1795. on a supposit10n that the 

additional duties imposed during the last session of Coni;;ress, will prod'uce $500,000, - - 5,500,000 
Estimated product of inland duties forjthe year 1795, on uistilled spirits, and on stills, which, con-

siderin~ the impediments attending the importation of molasses and· coarse sugars, and the high • 
price 01 grain, at present, are calculated at - - - - - - 400,000 

On carriages, . - - 150,000 
On sales at auction, 40,000 
On refined sugars and snuff, - - - . ~ 90,000 
On licences for retailing foreign spirits and wines, 100,000 

Estimated surplus of the bank dividend, on stock held by the United States, above the sum which 
will be due for interest on the loan for said stock, - - - - - - -

780,000 

so;ooo 

$7,172,425 38 

Sd Col(GRESs.] No. 73. [2d SESSION'. 

REMISSION OF DUTIES. 

OOM'.MUNIOATED TO T9iE HOUSE OF, REPRESENTATIVES, DECEMBER 1_6, 1794. 

Mr. PARKER, from the Committee to whom·was referred the petition of Isaac Taylor and John Harvey, merchants 
of Newbern, North Carolina, praying for a remission of the duties on a quantity of rum, sugar, and coffee, that 
was consumed by fire, made tlie followmg report: 
That the said Isaac Taylor and John Harvey had imported five'hogsheads of rum, five hogsheads and six bar

rels of sugar, and one barrel of coffee, in the sloop Rainbow, from St. Martin's; which articles had been entered at 
the custom house at Newbern, and the duties thereon had been paid, or secured to be_ paid, agreeably to law. 

That the said articles were consumed by fire, on the 26th of October, and 16th of November last; your commit
tee submit the following resolution. 

Reaolved, That the collector of the port of Newbern should be authorized to remit to Isaac Taylor and John 
Harvey, the duties on five hogsheads of rum, five hogsheads and six barrels of sugar, and one barrel of coffee, en
tered by them in sloop n.ainbow, from St. Martin's, and consumed by fire on_the 26th of October, and 16th of No
Tember last. 
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3d CONGRESS,] No. 74. [2d SESSION. 

REMISSION OF DUTIES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 9, 1795. 

' • -11 • 

Mr. VENABLE, from the committee to whom were referred the petitions of William and Archibald McNeil, and 
Nehemiah Somes, all of:fJoston, praying for a remission of the duties on a quantity of imported hemp and salt, 
that was consumed by fire, reported- • • • . 

1 

As their o~in:ion, that it would. be safe ~nd expedient to remit the duties on goods, wares, and merchandise, 
irn.J)orted into the trnited States; provided~ such goods, wares, and merchandise, were destroyed by fire, or other 
accident, vrevious to their being, or after they are landed, and before their removal from the places where they were 
landed, within the district for which they are reported to be destined, by the entiy of the vessel. 

That it would be unsafe and inexpedient, to admit of any remission, after goods have once been removed to pri-
vate stores, being, thereby, placed beyond the inspection of the public officers. • 

The committee there~o~e submit the following resolution: . . . • . . . 
Resolved, That prov1s10n ought to be made by law, authonzmgthe collector of the d1stnct to remit the duties 

on goods, wares, and merchandise, imported into the United States, on its being proved to his satisfaction, that such 
gooas, wares? and merchandise, had been destroyed by fire or other accident, before they were landed, or after they 
where landect, and before any removal from the places where they may have been landed, within the district for 
which they were reported to be destined, by the entry of the vessel. 

. 
3d CONGRESS.] No. 75. [2d SESSION. 

PUBLIC CREDIT.· 

COMMUNICATED TO THE SEN.A.TE, JANUARY 16 .A1.D 21, 1795. 

Sm: 
TREAS.URY DEPARTMENT, January 16, 1795. 

I b~g leave, through you, to inform the Senate, that, pursuant to the second section of the act establishing the 
Treasury De:partment, which expressly-makes it the duty of the Secreta1y of the Treasury, '' to digest and prepare 
plan<, for the improvement and mana"ement of the revenue, and for· the support of public credit," I have digested 
and prepared a plan, on the basis of tlie actual revenues, for the further support of pu~lic credit, which is reaay for 
communication to the Senate. . . . . 

'],'his _plan embrac~ a further provisio_n for the subsqiibed debt; ·a pr!wision for ~onverting, with the consent of 
the <;red1tors2 the foreign mto the domestic debt; a proVIsion for augmentmg the smking fund, so as to render it com
mensurate with the entire debt of the United States; suggestions for giving elfect to the act of the last session, grant
ing a million of dollars for the purposes of foreign intercourse; with some auxiliary propositions: 

With perfect respect, I have the honor to be, sir, your obedient servant, . 
. . ALKXANDER HAMILTON, Secretary of the Treasury. 
To the V1llE PRESIDENT of the United -States and . . • . 

President of the Senate. 

Sm: 
TREASURY DEPARTMENT, Jo,nuary 20th, 1795. 

Agreeably to the order of the Senate, I have the honor to transmit the plan for the support of public credit 
announced in my letter of the 16th instant, together with sundry statements connected with it; and to be ' 

' • Your most obedient and humble servant, 

To the V1cE PRESIDENT oft!i'e United States and 
President of the Sei_iate. 

A. HAMILTON. 

The Secretary of the Treasury respectfully makes the following report to the Senate: 
The President of the United States, ,vith that Jl!~vident concern for the p;blic welfare which characterises all 

his _conduct, was pleased, ii} his speech h} ~e two !'Jouses of Cong;ress, at the ope_ning of the present session, to invite 
their attention to the. adoption of a defi.mtive plan for the redemption of the public debt, and to the ctmsummation of 
whatsoever may remain unfinished of our system of public credit, in order to place that credit, as far as may be 
practicable, on grounds wliich cannot be disturbed, and to prevent tli.at progressive accumulation of debt, wliich 
must ultimately endanger all government. 

It was, at the same time, very justly intimated, that the period which Jias elapsed since the commencement of 
our fiscal measures, (now more than four years) has so far developed our resources, as to open the way to tli'e .im
port-Int work. And it is matter of solid consolation, that the result, presenting a state of our finances, prosperous 
beyohd expectation,_solicits the public councils to enter, with zeal and decision, upon measures commensurate with 
the 1greatness of the mterests to be promoted. 

finder the influence of this conviction, in conformity wi~h the suggestions of the President. and pursuant to the 
duty which the constitution of the department, as by law established, enjoins upon the Secretary of the Treasury, 
he has employed himself in digesting and preparing the materials ofa plan for the attainment of the invalnable ends 
which are recommended. And he now respectfully submits them to the consideration of Congress. 

Towards a clear and distinct conception .of the means necessary to the accomplishment of those ends
1 

• it will be 
useful, in the first place, to review what has been heretofore done. This will be presented under three heads: . 

I. The revenues which have been established; 
II. The provisions for funding the debt, and for the payment of interest upon it; 

III. The provisions for reimbursing and extinguishing the debt. 
I. The revenues which have been established appear in the following acts: 

1st. " An act for laying a duty on goods, wares1 and merchandises, imported into the United States," passed 
June the 1st, 1789. This act, ~sits title imports, 1ays various specifi.c and ad Yalorem rates on all articles {with 
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exception of a few useful to agriculture and manufactures) imported from foreign countries. The lowest ad valorem 
rate 1s five per cent. 1 with a discount of 10 per cent. in favor of our own bottoms. The duration assigned these 
duties was the end ot the session of Congress next succeeding the first day of June, 1796. 

2d. "An act imposing duties on tonnage,"' passed July 20, 1789. 
This act lays various rates of duty on the tonn~e r,f ships and vessels entered in the United States from foreign 

countries, and, in certain cases, in one part of the United States from another. 
Its duration was indefinite, no limit having been assigned. "-, -
3d. "An act imposing duties o!J the tonnage of ships and vessels," passed July 20, 1790. 
This act is a substitute for the one last mentioned, preservin~ the same rates of duty, but appl;1-ing them, in some 

instances, differently. It is, like tlie former, ofindefinite duration. 
4th. " An act making further provision for the payment of the debts of the United States," passed August 10, 

m~ . . 
This act repeals, after the last of December, 1790, the duties on imported articles, laid by the act above cited, 

and substitutes new,and generally increased, rates, specific and ad valorem. 
The lowest ad valorem rate in this, as in the former act, is five per cent.; but the number of articles to which it 

applies, is much narrowed; and, instead of a discount in favor of om· own bottoms, an addition of ten per cent. is 
made, to the disadvantage of foreign bottoms.' • . 

The number of free articles is somewhat extended, in further encouragement of agriculture and manufactures. 
It is declared, that the duties laid by this act $hall continue till the debts and purposes for which they are appl'o

priated s!iall be satisfied; reserving, however, a right to Congress to substitute otner duties or taxes of equal value. 
5th. '' .-\.n act to incorporate the subscribers to the Bank of the United States," passed tlie 25th of February, 1791. 
The second section oftliis act authorizes the President to cause a 'subscription to be made to the stock of the 

bank, on account of the United States, to tlie amount of two millions of dollars; and, wttli a view to the accomplish-
ment of that object, to borrow of the bank two millions of dollar~~ to be reimbursed in ten equal yearly instalments. 

The difference between the interest payable on the 1oan, and the dividends on tlie stock, constitutes an item of 
annual income to the United States. It is unappropriated. • • 

6th. "An act repealing after the last day of June next, tlie duties heretofore laid upon distilled spirits imported 
from abroadhand laying others in their stead; and; also, upon spiri~s 'distilled within the United States, and for ap-
propriating t e same," passed the 3d of March, 17.91. • 

This act, in conformity with its title, repeals, after June 2 1791, the duties on imported spirits, laid by the act of 
tlie 10th of August, 1790, and establishes, in lieu of them, higher rates, namely, from twenty to forty cents per .p!}llon1 according to proof. It also lays duties, to commence at Hie same time, upon spirits distilled within the uniteu 
States: namely, on those from foreign materials, from eleven to thirty cents, according to proof; on those from 
domestfc ~at_erial~, if distilled in f:,itjes, towns, or villages, f~om nine to twenty-five cents per _gallon, acco1;ding. 1o 
proof; if chstilled m other places, 1t imposes a yearly tate of sixty cents J)er galfon of the capacity of each stilI, w1tli 
an option to the distiller to keep and render an account of the produce of his still, and to pay nine cents per gallon 
of the quantity of spirits distilled therein. . 

These duties are appropriated, primarily, in the same manner, and to tlie same purposes, as tliose laid on im
ported articles by the act oJt!te IO!h of August, 17S0, and al'e to continue for the same time, with the like reservation 
of a right to &ubstitute oilier duties or taxes of equal valu~. There is a further appropriation, which will be noticed 
hereafter. . . 

7th. "An act for raising a further sum of money for the protection of the frontiers, and for oilier purposes there-
in mentioned," passed l\Iay 2, 1792. • ' - • 

This act repeals, after June, 1792, • tlie former d1,1ties on a number of imported articles, and establishes higher 
duties in their stead. • 

It extends, among other things, the duties on foreign distilled spirits, laying on those made from grain 28 to 50 
cents per gallon; on others, 25 to 46 cents per gallon. The appropriation and dumtion of these new duties are 
co11Jormable and co-extensive with those reperded. Tliere is, liliewise, an addition of 2½ J)er cent. to that class of 
duties ad valorem, which, before, was rated·at 5 per cent. but tl1is additional duty'is limited to tlie term of two 

yeao'~tof the surplus of these duties·, after satisfying the permanent appropriations, certain gross sums are appropri-
ated for the senice of the '\Var Department. • 

8th. "An act concerning the duties on spirits disblled within the United States," passed Mays, 1792. 
This act repeals, after tl1e last day of June, 1792, the former duties on spirits distilled within the United States, 

and on stills, and, instead of them, establishes lower duties namely, on those made of /~reign materials, from IO to 
25 cents per ~allon, according to proof; on those made of domestic materials, if in cities, towns, or "ill ages, or at 
distilleries where the stills, singly or togetlier, are of the capacity of 400 gallons, or UJ>Wards, from 7to 18 cents per 
iallon, ofti1e spirits distilled, according to proof; if made in other places1 or at distilleries where the stills are of 
mferior caJJacity, the yearly rate of 54 cents JJer gallon, of the caJJacity of each still. Anew option is given to the 
distiller, which is, instead of paying the yearly rate, to take out licences for tlie monthly employment of his stills, 
paying, each time, 10 cents per gallon of the capacity of each still. • 

These new duties are arproJJriated in the same manner, andfor the same purposes, and are to continuefor the 
same time, as tlwsefot wliicli t!ir:y are substitute.~; and to make good any deficiency which may accrue from lower
ing the rates, the sul'plus of the duties imposed by the act of the second of the same month1 is appropriated. 

" An act to promote the progress of useful arts, and to repeal the acfheretofore made for that purpose," passed 
February 21, I 793. . • 

This act ordains certain fees to be paidi by per~ons to whom patents are granted, for illYentions, discoveries, or 
improvements, and appropriates them to t11.e purpose of defraying clerk lzire in the JJepartment of State. Its dura-
tion is indefinite. • 

9th. "An act to establish the Post Office and post :roads, within the United States," passed :May s, 1794. 
This act establishes, to commence on tlie first of June following, various rates of postage on letters, and directs' 

that the Postmaster shall render to the Treasury Department, a quarterly account of receipts and expenditures, and 
shall pay, quarterly, into the treasury-, the balance in his hands. , 

The duration of this act is, also, mdefinite. 1t contains no appropriation of the sums paid into the treasury. 
10th. "An act laying duties upon carriages, for tlie conveyance of persons," passed June 5, 1794. - • 
This act lays different rates of duty, from ten dollars down to one dollar, upon carriagesfor the conveyance of 

persons, kept by or for any per.son, for his or her own use, or to be let to hire, or for tlie conveying of passenger<'>; and 
to guard against misapprehension, declares, that the duties shall not be construed to extend to any carriage usually 
and cliie.(l!/ employed m !zusbandry, or for tlie transporting or carrying of goods, wares, mercliandise, pl'oduce, or 
commoaities. 

The duration of the duties is limited to the end of the session of Congress whic\l shall be neit. after the term of 
two years, from tlie time of passing the act. It containsno appropriation. . 
• 11th. "An act laying duties on licences for selling wines and' foreign. distilled spirituous liquors, by retail," 
passed June 5, 1794. , . . 

This act requires, that every retail dealer in wines, shall take out a yearly licence, and shall pay·for it a duty of 
five dollars; and that every retail dealer in foreign distilled spirituo1;1s liquors, shall also take out a yearly license, 

/ 
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and payforitaduty of five dollars. It defines a retail dealer in wines, to be a person who deals in the selling of 
wines, to be carried or sent out qf the house, building, or place of his or her dwelling, in less quantities at one time 
than thirty gallons, except in the original cask, case, box, or package, in which it is imported. . A retail dealer of 
spirituous hquori< to bea person who shall deal in the sellin$ of foreign distilled spirituous liquors, to be carried or 
sent out of tlie house, buildinlf, or place of his or her dwelling, in less quantities than twenty gallons, at one time. 
No difference is made between the dealer in several kinds of wines, or several kinds of foreign distilled liquors, and 
the dealer in one kind. • . • • 

The same duration is assigned to this act, as to the one last cited. Itis -equally without an appropriation. 
12th. "An act laying certain duties ·upon snuff and refined sugar," passed June.5, 1794. 
This act lays a duty of eight cents per pound on all snuff which, 11fter the 30th of September, 1794, should be 

manufactured within the United States, and of two cents per pound on all su&ar which, atter that day, should be 
refined within the United States. The remark made upon the two last recitect acts, is applicable to this, as to the 
duration of the duties, and the appropriation of their proceeds. • 

13th. "An act laying additional duties on goods, wares, and merchandises, imported into the.United States,'' 
passed June 7,• 1794. . , 

This act lays upon sundry, enumerated articles, on their importation from foreign countries, certain specific and 
ad valorem rates of duty, in addition to those before charged upon them, and ados generally, a duty of two and 
a half per centum on all that class of articles which were before chargeable with seven and a half per centnm ad 
valorem. It also prolongs the temporary two and a half per centum, laid by the act of May 2, 1792, till the first of 
January, 1797, to which period the. other duties laid by it are to' continue. It contains no appropriation. 

14th. ''An act laying duties on property sold at auction," passed June 9, 1794, 
This act lays a duty on sales at auction, by persons licensed according to the laws of a State, or this act, prohibit

ing others from selling'at auction, ofone quarter per cent. of the purchase money arising from the sale ofany right.in
terest, or estate, inlands, tenements, or hereditaments~ utensils in husbandry, farming stock, or ships and vessels, 
of one half per cent. of the purchase money-, arising from the sales of any other goods, chattels, rights, or credits. 

The term of these duties is limited to the end of the .session next alter the expiration of two years from the time 
of passing the act, which also is without an appropriation. . 

But, by an act, entitled ''An act making appropriations for certain purposes therein expressed," passed the same 
9th of June, 1794, certain specific sums, amounting together to 1,292,137 dollars 38 cents, are charged upon the pro
ceeds of the revenues which are created by· the five last mentioned acts, and there is a reservation made out of them 
of a sum sufficient to pay the interest of whatever moneys may be borrowed pursuant to the act, entitled ''An act 
making further provision for the expenses attending the intercourse of the United States with foreign nations," &c. 
passed the 20th of March, 1794, which sum is pledged for the payment of that interest. • 

These acts comprehend all the current revenues of the United States. Theit· product will appear hereafter. 
In addition to them, a fund will be derived from the sale of the public lands in the Western territory. And there 

likewise occur, from time to time, payments into the treasury on account of old debts; but these ate too ca&ual, and 
of too little magnitude, to be more than cursorily-mentioned. • 

The lands m the Western territory, of which the Government of the United States ha':! acquired·the right of 
soil, are estimated, in a report of the late Secretary of State, to amount to 21,000,000 ofacres. This quantity, at 
twenty cents· per acre, the price upon former occasions contemplated, would yteld a sum of $4,200,000. But it is 
believed that it would be unsafe to count upon so large a sum. Besid.es the uncertainty as to the proportion which 
mity be ofa saleable quality, and as to the price which 1\1,aybe optained for it, the boundary line between the United 
States and the Indians is understood to be unsettled with regard to a large part of the tract on which the computa
tion is made. If it ultimately yields three millions of dollars, it will proliably equal every reasonable expectation. 

II. The provisions for funding the debt, and for payment ofinterest 'upon it, are comprised in the following acts~ 
1st. "An act making provision for the debt of the United States," passed Augnst 4, 1790., 
This act, commonly called the fundin" act, conta;ns these several provisions, viz: 
I. It reserves out of the proceeds of the duties on impQrts and tonna~e, for the support of the Government of 

the United States, and their common defence, the yearly sum of 600,000 aollars. 
2. It appropriates so much of the same proceeas as should be necessary, to the payment of interest on forei~ 

loans1 before that time contracted, or which should afterwards be contracted, for discharging the arrears ofinterestr 
and tne principal of antecedent foreign loans, to continue so appropriated, till the debt created by those loans shoule1 
be ful!Y discharged. 

a. It authorizes the President to borrow any sum or sums, not exceedin.g $12,000,000, to discharge the arrears of 
interest upon, and the instalments of the principal of the foreign debt, due. and ~o grow due; and if to be effected on 
advantageous terms, to pay off the whole of that debt; and further authorizes him to make such other contracts re
specting it as should be found for the interest of the United States, so that no engagement or contract should pre
clude from reimbursing the .sums borrowed. within fifteen years after they should lie borrowed. 

4. In order to adapt the form of the domestic debt to the tJ1en circumstances of the United States, as far as 
should be found practicable, " consistently with goodfaith and tlie rights of the creditors?" which~ it truly declares, 
" could only be done by a voluntary loan on their part," it proposes a loan to the United States, 1,,directing for that 
purpose, books for subscriptions to be o_pened at the treasury, and by commissioners of loans in the. several States, 
on the 1st of October, 1790, and to continue for a year) the sums subscribed to the loan to be paid in certain enu-
merated evidences of the debt of the United States, upon these terms, viz: . 

Rrst. That the interest unpaid on the principal of those evidences, should be computed up to the last of Decem-
ber, 1790. • • 

. Second. That, for any sum subscribed and paid in the principal of the debt, the subscriber should be entitled to one 
certificate for a sum equal to two thirds of the sum subscribed, bearing an interest of six per cent. per annum, com
commencing the 1st day of January, 1791, pa'!fable qttarter yearly, and subject to redemption by payments not ex
ceeding, in one year, on account ofooth pr:mcipal, and interest, eig_ht dollars upon a hundred of the oriqi_nal sum so 
subscribed and paid; and to another certificate for a sum equal to the remaining third of that sum, which, after the 
year 1800, should bear a like interest, payable in like manner, and subject to a like rate of redemption. But that 
the United States, though liavirig a right to redeem in the above-mentioned proportion, should not be obliged todo it . 

. Third. That for any sum subscribed and p;rid in the interest of the debt, the subscriber should be entitled to a cer
tificate for a sum equal to the sum subscribed, bearing an interest of three per cent. per annum, from the said last day 
of December, 1790, payable quarter yearlJ:1 and redeemable at pleasure, by _payment of the princitial. • 

Foui·th. That the new stock created bytne said loan, should be transferable on the books upon which the credit for it 
should stand by the proprietor or his attorney; these books to be either those kept for the purpose at the treasury, or 
by commissioners of loans in the respective ·.states; a mode being provided for the transfer from the books at one 
place to those at another. 

l!'ifth. That the interest should be payable wheresoever the credit for the stock should exist, when the payment of 
interest should become due; except that the dividend of interest for any quarter of a year which should not be de
manded before the expiration ofa third quarter, should afterwards bedemandable only at the treasury. 

Sixth. 'Fhat, for the re~lar payment of the interest on the several kinds of stock to arise from the loan, as it should 
accrue, including that which is ileferred, the proceeds of the public revenues, which, before that time, had been, or, 
during the then session, should be provided, after reserving, yearly, 600,000 dollars,for the support of the Govem
ment of the United States, and their common defence, and such sum as should be necessary for 11,ay_ment of interest 
on the foreign loans before mentioned, should be, and thereby were,pledged and appropriated till the final redemp-
iion or the capital stock. . . 
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5. Premising that some of the creditors of the United States might not tltink .fit to become subscribers to the 
loan, this act declares that "notlti11g contained in it should be construed in any wise to alter, abridge, or impair 
the rights of those creditors of the United States who should not subscribe to t/ze loan or the contracts upon which 
their respective claims are founded, but that t/ze said contracts and rights should remain in tull force and virtue." 
And to obviate all idea of compulsion on the creditors to subscribe, it allows to non-subscribers, during the pend en
cy of the loan, and until the end of the year 1791,a rate per centum, on their respective demands, equal to that which 
is 1!3-id to subscribing creditors; on the sole condition, tliat the evidences of debt holden by them; except those which 
had been issued by the Re.gister of the Treasury, for the registered debt, should be exchanged for other certificates, 
specifying the specie amount of those in exchangeiifor which they were given7 and otherwise of the like tenor with 
those which had theretofore been issued by the egister of the Treasury, for the registered debt; stating, as the 
grounds of this condition, that some of the certificates then in circulation, had not been liquidated to specie value; 
that most of them were greatly subject to counterfeit; that counterfeits had actually taken place in numerous instan
ces; and that embarrassment and impositionmight attend the payment ofintereston these-certificates in their then form. 

6. This act likewise propose,;; another loan to the amount of $21,500,000, payable in the principal and interest, 
indiscriminately, of the evidences of debt of t~e respective. States, accord_ing to certain quo!asi to oe conducted in 
the same manner, and to be open for the same time, as that m the domestic debt of the Umtea·States. The terms 
of this loan to be: . 

First. That, for any-sum subscribed, the subscriber should.be entitled to one certificate, for a sum equal to four
ninths of the subscribed sum, bearing an interest of six per centum per annum, commencing the 1st day of January, 
1791. To another certificate, for a sum equal to two-ninths of the said subscribed sum, nearing an interest, after 
the year 1800, of six per centum per annuui; and, to a thir<l certificate, for a sum equal to three-ninths of the said 
subscribed.sum, bearing an interest of three per centum per annum, commencing on the same first day of January, 
1791: the interest. in each case, to be payable in like manner, and to .be subject to the like redempt10n as that on 
the correspondeBt kinds of stock to be created by this, the said first mentioned loan. And the stock to be created 
by this second loan, to be tran.iferable on the same principles, and in the same modes, as that produced by the former. 

Second. That, for the regular payment ofinterest on the several kinds of stock to arise from this loan, as it should 
accrue, including t/zat wlzicli is iliferred, the proceeds of the public revenues, which, before that time, had been, or 
during the then session should be, proviaed, after reserving-tlie aforesaid yearly sum of $600,000, t/ze ~-um neces
sary Jor payment of interest on tile foreig-TJ, (aans made, and to be made and the sum necessary_ for payment of 
interest an the loan in the domestic debt, should be, and thereby were, pl\!dged and appropriatecl; to continue so 
pledged and appropl"iated until the final redemption of the capital stock. 

7. To secure the due application of-these revenues, according to. the appropriations, an account of them is 
directed to be kept, distinct from that of the proceeds of any other revenues, except such as ~hould be raised to 
make good a deficiency in thosei and the faith of the United States is pledged to appropriate additional and perma
nent fund~, for satisfying such aeficiency. 

8. Tli.e proceeds of the sales of lancls in the Western territory then belonging, or which thereafter should 
belong, to the United States, are pledged and appropriated for the discharge of the debts which the United States 
then owed, or by virtue of tnat act should owe. 

There are several collateral and supplementary provisions, which are omitted, as immaterial to the intended view 
of the subject. . • ' -

2cl. "An act repealing, after the last day of June next, the duties heretofore laid upon distilled spirits, &c." pas
sed the 3d of March, 1791. 

The proceeds of the duties, laid by this act, are made subject to the same appropriations, and in the same order 
of prionty, as those contained in the funding act; and,'to secure their due application, an account is directed to be 
kept of them, distinct from that of any other revenues, except those appropriated by tlie funding act. 

3d. "An act for raising a further sum of money for the protection of the frontiers, &c.," passed May 2d, 1792. 
This act, which, as has been before noticed, increased permanently the duties on certain imported a1·ticles, and 

laid a temporary additional duty on some others, appropriates, primarily, th1: proceeds of the_permanent_augmenta
tions, in the same manner, and t,.o the same purposes, as the antecedent duties were appropi1ated; that is, m con
formity with the funding ad. 

4th. "An act concerning the duties on spirits distilled ,vi.thin the United States," passed May 8th, 1792. 
This act, which lowe1·s the duties on spirits disti led within the United States, and on stills, appropriates the 

proceeds of the reduced duties in the same manner as were the· former duties; and, to make good whatever defi
ciency might be occasioned by the reduction of the rates, pledges, as a substitute, the surplus of the augmented 
dutie::1 laid by the last cited act. • 

5th. "An act providing for the payment of the second instalment due on a loan made of the Ban!{ of the United 
States," passed June 4th, 1794. 

This act, in addition to a provision for paying that second instalment, appropriates so much of the dividends on 
the stock which the United States hold in the bank, as should be necessary to the paymerit of interest on the capital 
of a loan of $2,000,000, had of the bank, pursuant to the nth section of the act by which it is incorporated. It 
also fixes the last day of December, in eacli year, as the annual period for the payment of the successive instalments 
of that loan. • 

6th. "An act making provision for the payment of the interest on the balances due to certain States, ·upon a final 
settlement of accounts oetween the United States and the individual States," passed May 30th, 1794. 

This act directs that interest shall be allowed and computed on the balances to creditor States, from the last of 
December, 1789, to the last of December, 1794; which, being placed to their credit respectiyely,shall bear an inter-
est of three per centum per annum, from the period last mentioned. • , 

It further directs that the interest on the principal balances, to be funded agreeably to the terms of the act for 
the settlement of accounts, together with the interest upon the arrears of interest, computed on those balances, and 
formin.e; a new capital, shall be payable at the offices of the commissioners of loans, ,vi.thin the States to which the 
balances are respectively due, and shall be paid quartet· yearly, after the. last day of December, 17941 at the same 
epochs in each year, at which interest is payable, on the other parts of the fundecl debt; to which ena, so much of 
the proceeds of the duties on imports and tonnage, as may be necessary, and as were rwt otherwifJe 'J?reviouslv appro
priated, are appropriated; and the faith of the United States is pledged to provide for any deficiency which may 
happen by adu1tional and permanent funds. • 

There are several acts which prolong, from time to time, the subscriptions in the domestic and State debts, on the 
same terms as by the funding act, those in the domestic .debt being continued down to the last day of December, 
179-1; which acts, together with the acts particularl.Y,: cited, comprise all those that relate to the funding of the pub
lic debt, and the payment of interest thereupon. fhe result of these acts is exhibited in the tables A 1 B, C, and 
D which show the amount of the foreign debt; that of the funded debt, the probable amount of that which remains 
u~funded, of what composed, and the annual amount of interest upon the different portions of debt, according to 
contract, and according to the plan of this report. 

III. The provisions for reimbursing and redeeming the public:debt, are contained in the following acts, and are ai 
follows, viz: • , . 

1st. " An ac~ llll!-king provision for the debt of the. United States," passed the 4th _of August, _1790. 
This act, winch is ilie one that regulates the fundmg of the debt, by-the last sect10n appropriates the proceeds 

of the sales of the lands in the Western territory, then belonging, or thereafter to belong, to the United State,, to 
the sinking or discharging of the debts for whicli the United States then were, or by virtue of that act should be, 
holden, to be applied solely to that use, until they should be fully satisfied. 
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2d. "An act making provision for the reduction of the public debt," passed August 12th, 1.790. 
This act, premising that it is desirable, by all just and proper means, to effect a reduction of the public debt. 

and that the application of the surplus revenue to that object, will not only contribute to this desirable end, but .will 
be beneficial to the creditors of the United States, by raising the price of their stock, and be productive of consi
derable saving.to the United States, enacts-

1. That the surplus of the duties on imports and tonnage, to the end of the year 1790, shall be applied to the 
purchase of the debt of the United States, at its market price; if not exceeding the par or true value thereof: 

2. That the purchases to be made shall be conducted under the direction of the President of the Senate the 
Chief Justice 1 'the Secretary of State, the Secretary of the Treasury, and the Attorney General, who, 01· any three 
of whom, witn the approbation of the President, are authorized to cause them to be made, in such manner. and 
under such regulations, as shall a_ppear to them b.est calculated to fulfil the intent of this act: Provided that the 
same should be made openly, ancl with' due regatd to t/ie equal benefit of the several States . 

. 3. That th~ accounts of the application of .the fund should be. settled as other public acc~unis, accompanied 
with returns ot the amount of qebf, purchased at the. end of each quarter o( a _year; and that a full and e;act report 
of the proceedmgs of the con1m1ss10ners should be laid before Congress, w1thm the first fourteen days of each ses
sion, including a statement of the disbursements and purchases, specifying the times when, prices at which, and per
sons of whom,. the JJUrchases were made. 

4. That, in addition to this· fund, the President should be authorized to borrow any sum or sums, not exceed
ing 2,000,000 of dollars; at an in,terest riot exceeding five-·per centum, to be applied to-purchases of _public.debt, in 
lik:e manner and under the same direction and regulations as the first mentioned fund: Provided that, out of the 
interest of the debt to be purchased, there should be approptiated, annually, a sum not exceeding eiglit per centum 
of tlie sums borrowed, towards paying the interest and reimbursing the principal of these sums. • 

But, to guard against the possibility of a deficiency of means to pay' the interest on the debt which was to accrue 
in the year 1791, authoi•;ty is given to reserve and anply to that purpose, out of the first mentioned fund, as much 
as might _be necessary lo supply the defect of receipts, during that year, on account of the duties which should 
accrue after the year 1790. • • 

3d. "An act repealing, after the last day of June next, the duties heretofore laid upon distilled .spirits, &c." passed 
the 3rl of March, 1791. . • • 

This act appropriates whatever surplus may remain, from year to year of the proceeds of the duties which it 
imppses, after satisfying prior appropriations, to the reduction of the public debt, unless such surplus shall be required 
for the current public exigencies, and, by special acts of Congress, shall be appropriated thereto. .• 

4th. "An act supplementary' to the act making provision for the reduction of the public debt," passed the 3d day of 
March, 1791. • . 

This act declares that the terms of a loan of three millions of florins, obtained in Holland, bearing five per cent. 
interest, and four and a half per cent. for charges, and future loans on the same tenns, should be deemed to be 
within .the meaning of the act of the 12th of August, 1790. • " 

5th. "An act supplementary to the act making provision for 'the debt of the United States," passed May 8 1792. 
This act makes provision for the payment of a debt due to certain foreign officers who had served the United 

States, (the interest of which was, by stipulation, :payable al: Paris) out of the moneys authorized to be borrowed by 
the funding act. It also establishes a permanent smking fund, to be composed-, . 

1. Of the interest of the public debt purchased, redeemed, or paid into •the treasury, in satisfaction of any 
debt or demand. 

2. Of the surplus, if any, which should remain of moneys appropriated for paying ·the interest of the public 
debt after paying that interest. • . , • . 

This fund ii; to be applied, under the direction of the commissioners nominated in the act of the 12th of August, 
with the like approbation of the President- . . • .. 
. First. To ~he purchase of t~e several species of stock constituting the debt of the Unit~d States, at th~ir respe1:

t1ve market price&, not exceedmg the par or true value thereof, and, as nearly as may be, m equal proportions, until 
the annual amount of the fund shall be equal to. two· per centum of the whole amount •of the outstanding funded 
sfo('k, bearing a present interest of six per centum: Thenceforth-

&cond. To the redemption of that stock, accordin~ to the right reserved to the United States, until the whole .should 
be redeemed: andl lastly, after such redemption, to the putchase, at its market price, of any unredeemed debt of the 
United States; w 1ich purchases are directed to be made at the lowest prices at which they can be effected by open 
purchase, or by receiving sealed proJ>osals, to be OJ>ened in the presence of the commissioners, or persons authorized 
by them to make purchases, and of the persons making the proposals; and are to be accounted fo1· at the tre~ury, 
and reported to Congress, in the same manner as the purchases before authorized to be made. . 

6th. "An act makin" appro})_riations for the support of Government, for the year 1793." 
This act provides tfiat the President of the United States shall cause so much of the loan made of the Bank of 

the United States, pursuant to the 11th section of the act of incorporation, to be paid off, in sums not less than 50,000 
dollars, as, in his opinion~ the state of the treasury' Ill\J.Y• from time to time, admit, out of any moneys which may be 
in the treasury, having due regard to the exigencies of the Government, and the appropriations made, and to be 
made, by law·. • . 

7th. "An act making provision for the payment of the first instalment due on a loan made of the •Bank -0f the 
United States," passed March 2d, 1793. • . . . 

This act authorizes the payment of the first instalment of a loan of two millions of dollars, had of the Bank of 
the United States, pursuant to t11e 11th section of th~ act by which it is incor]Jorated, out of .the moneys borrowed 
upon the authority of the act making provision for the reduction of the public debt. 

8th. "An act providing for the payment of the second instalment, due on a loan made of the Bank of the United 
State,/' passed June 4th, 1794. . 

Tlus act authorizes the paj"ment of tliat second instalment, out of the proceeds of any foreign loans before that 
time transferred to the United State~. • It 'makes other provisions, which have been noticed under a preceding head. 

These acts comprise all the provisions which have been made for reimbursing and redeeming the debt of the 
united States. The result, to the last of December, 1794, is presented in the statement E. 

rrhere are two other acts, which, thoughnot falling properly under either of the foregoing heads, require, from their 
relation to the subject, to be brought into view.: • • 

1. An act relative to claims against the United States, not barred by any act of limitation, and which have not 
been already adjust~d, passed February 12th, 1793. • 

This actdirects that all claims of the description given in the title shall be pre~ented at the treas~ry for adjust
ment, by the 1st of May, 1794, or shall be for ever ·after barred• except those for loan ojfice cettijicate8, final 
settlements, indents of interest, Register's certificates, balances on the books of the freasury_~ loans of money in.foreign, 
countries, certili,cates issued under tlze act, entitled '' JJ.n act making pl'Ovisionfor the debt of tlie United States." 

Such of the claims presented as cannot be admitted in the courae of the treasury, are to be reported to Congress, 
by the accounting officers. . . 

4mong the claims inadmissibl~ ip. the ordinary course of the treasury, is a sum of 90,574 _dollars, of the bills of 
credit, commonly called new em1ss1on money., • . 

?· An act makin~further provision for the expenses attending the intercourse of the United States with foreign 
nations, &c. passed l\:larch 20th, 1794, . . 
, This act appropriates, in ad,dition to'fonner provisions, one million of dollars for the purposes mentioned in the 

title,_to b~ paid out of anr mone:ys whic~ may-be ih the t~sury, not otjlerwi~e appropriateii, and to be applied under 
the .drrechon of the President of the Uruted States, who 1s also authonzed, if necessary, to borrow the whole, or any 
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part of the sum; but there is no special appropriation eithe1· for paying the interest or reimbursing the principal of the 
loan. . • 

The act already quoted, of the 9th of June, 1794, entitled " An act making appropriations for certain purposes 
therein expressed," ,\ith a view to remedy this defect, appropriates out of the proceeds of the taxes laid during the 
last session, such sum as shall be sufficient to pay the interest on whatever moneys may be borrowed, pursuant to the 
act of March 20th, 1794. • , • 

. The foregoin~_review of the laws which constitute the fiscal system of the United States, displays these prominent 
pomts as the leaCllng features of that system: -

1st. That all the current rel·enues of the United States are derived from these sources, to wit: IMPORTED ARTI
CLES; the TONNAGE of ships and vessels; SPIRITS distilled within the United States, and STILLs; the POSTAGE of 
letters; FEES oN PATENTS; DIVIDENDS of bank stock; SNUFF manufactured within the United States; SUGAR refined 
within the United States; SALES AT AUCTION; LICENCES to retail wines and distilled spirits; CARRIAGES for the con
veyance of persons. 

• 2d. That, of these revenues, the principal part of the duties on imported articles, those on the tonnage of ships and 
vessels, those on distilled spirits and stills, those on the posta~e of letters, patent fees, the dividends on bank stock, 
are permanent, (the three first first beingcommensurate with the existence of the debt forthe payment of the interest 
of which they are pledged, the fourth and fifth having no limit assigned in tl;ie laws, and the last being commensurate 
with the duration of the property in the stock,) dll the others temporary; being limited to continue no longer than 
till the end of the session of Congress next after the expiration of two years from the respective times of passinJ? 
the laws which establibhed them, except the temporary duties on imports and tonnage, which are to continue till 
the 1st of January, 1797. 

3d. That the permanent duties on,imported articles, the tonna~e duties, the duties on spirits distilled within the 
United States, and on stills, are subject to these permanent dispositions: , 

I. To an annual reservation of 600,000 dollars, for the support of the Government of the United States and 
their common defence. · , · 

2. To an appropriation of so much as may be necessary to pay the interest on the foreign loans, provided for 
by the funding act. • 

3. To an appropriation of so much as may be necessary to pay the interest on the stock created by the loan 
in domestic debt, or more properly in the origmal debt of the United States. - , 

4. To an appropriation of so much as may be necessary to discharge the interest on the stock created by the loan 
in the debts of the respective States. 

5. To an appropriation of so much as may be necessary-to pay the interest on the balances due to creditor States, 
which dispositions establish priorities, according to the order in which they are here enumerated. 

4th. That the surplus, if any, of the· duties on spirits distiiled within the United States, and on stills, qas an 
ultimate appropriation, that is, to the reduction of the public debt, but that the surplusses of the other duties have no 
sucli ultimate appropriation. . 

5th. That the duties on the postage of letters, and the nett dividend on bank stock, have no permanent or par-
ticular a/!f1·opriation. · -

6th. fhat the temporary duties m·e charged with a specific sum of 1,292,137 dollars and 38 cents; and with the 
payment of interest on a sumo.[ 1,000,000 of dollars,authorized to be borrowedfor the expenses of foreign intercourse. 

7th. That the whole of the foreign debt, and all that part of the domestic debt, being now nearly the whole, which 
consists of the stock created by the loans in the oriiinal debt of the United States, and in the particular debts of the 
several States, and by the balances due to creditor States, are bottomed on certain r;pecijied revenues, pledged or 
liypother:ated for the payment of the interest ~pon them; and thus constitute the FUNDED DEBT ofthe United States. 

8th. That the fundecl no,msTic debt of the United States coqsists of three species of sfock, one bearing a present 
interest of six per cent. per annum: another bearing a like interest after the year 1800; a third bearing a preseut 
interest of three per centum per annutn: the interest in each case payable quarter yearly. 

9th. That the six per cent. stock, present and deferred, can be redeemed in no gt·eater proportion than at the 
rate of eight per centum per annum of the original sum, on account both of principal and interest; but the three per 
cent. stock is redeemable at pleasure. • ' • 

I 0th. That the proYision for subscribing to the loan in domestic debt, expired on the last of December, 1794, and 
that no further provision has been made for the unsubscribed residue. - , 

11th. That the funding act exp_ressly confirms the contracts and rig/its of the creditors of the United States, who 
shall not think.fit to subscribe to the loan, and gives an expectation to them of further and other arrangements, upon 
the event of the propositions made to them. • 

12th. That tlie proceeds ofall the lands of the United States in the ·western territory are appropriated to the 
rede,mption of all that part of the public debt, for which, prior to the funding act, or by virtue thereof, the United 
States were or are liable. , 

13th. That, in addition to this, a regular SINKING FUND has been successively constituted, to be applied under the 
direction of five principal officers of the United States, with the approbation of the President, hitherto composed of 
three parts: 1st. The surplus of the duties on imports-and tonnage to the end of 1790. 2dly. The proceeds of 
loans not exceeding 2,0007000 of dollars, authorized to be borrowed tor the purpose; (these two funds to be invested 
in purchases) and 3dly. tin which the two former resolve themselves) the interest on the public debt, purchased, 
,·edeemed, or paid into the treasury, together with the surplusses, if any, of moneys appropriated for interest, to be 
applied first to purchases of the debt, till tlie fund is equal to two per centum of the outstanding stock, bearing a 
present interest of six per cent.; second. to the -i·edemption of that stock, and lastly, to purchases of any unredeemed 
residue of the public debt. But there js reserved out of this fund, a sum not exceeding eight per centumper annum, 
towards the payment of interest, and reimbursing of the principal of the loans made for purchases of the debt. 

To this recapitulation of the leading features of our fiscal system, it may be useful to add a summary exhibition 
of certain results, which appear more in detail, or are deducib:e from the tables or statements annexed to this report. 

The particulars and amount of the debt of the United States, are as follow: 
Foreign debt, as per statements B and C, - - - $14,599,129 35 
Deduct instalment of foreign debt in the year 1795, to be paid out of proceeds of 

foreign loans - -

Funtletl domestic debt, Yiz: • 
1. Arising from original domestic debt, subscribed to loan proposed by funding act: 

Stock bea1ing a present interest of six per cent. - -
Stock bearing a foture interest of ditto, 
Stock bearing an interest of 3 per cent. 

2. Arising from St:i.te debts assumed: 
Stock bearing a present interest of 6 per cent. 
Stock beat·ing a future interest of ditto, , 
Stock bearing an interest of S per cent. 

3, Arising from balances to creditor States: 
Stock bearing a present interest of 6 per cent. 
Stock bearing a future interest of ditto, 
Stock bearing an interest of 3 per cent. 

42 t 

853,750 00 
------;i:,13,745,379 35 

$17,912,138 01 
8,538,228 97 

12,275,347 55 

7,908,374 19 
3,940,608 96 
5,994,115 70 

$2,345,056 00 
1,172,528 00 

703,516 80 
-----$60,789,914 18 
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Unsubscribed debt viz. 
Principalhexclusive of Loan Office certificates, bearing interest on nominal value, -
Interest t eru_pon,includingindents, - , - - -
Principal of Loan Office certific!l,tes, bearing interest on nominal sum, -
Interest thereupon, 

• Total unredeemed debt, 

1,072,583 40 
452,826 74 
27,935 00 

7,830 00 
------ $1,561,175 14 

$76,096.468 67 

This is exclusive of a sum of $1,400,000 due to the :Bank of th~ United States, on ·account of the loan of $2,000,000 
had of that institution, pursuant to the eleventh section of the act by which it is incorporated, and which is not 
included in the mass of the debt, because it is more than counterbalanced by a greater value in stock; It is also 
exclusive of those loans which are temporary anticipations of the revenue. 

The particulars and amount of the annual curre~t revenues of the United States, are as follow: 

APPROPRIATED. 

Duties on imports and tonnage, domestic, 
Duties on distilled spirits and stills, 
Fees on patents, 

UNAPPROPRIATED. 

Postage ofletters, - -
Surplus dividends on bank stock, 

Temporary duties on imports, 

INTERNAL. 

Duties on snuff, refined sugar, sales a.t auction, licences to retail spirits and wines, 
carriages for conveyance of persons, 

Total annual current revenue, 

PER:IIANENT. 

$4,199,791 67 
400,000 00 

660 00 

29,722 16 
62,500 00 

------ $4,692,673 83'. 
TEMPORARY. 
1,479,626 91 

380,000 00 • 
------ $1,859,626 91 

$6,552,300 74 

The particulars and amount of the annual statetl expenditure of the United States, 
navy establishments on the scale of an Indian and Algerine war, are as follows: 

computing ·the army and 

$638,480 58 
2,339,241 50 

66,031 10 
100,000 00 
475,249 53 

1,511,975 29 

Interest on the foreigr_i debt, 
• Interest on domestic funded debt, 
Interest on unfunded debt, - - - -
Interest on temporarr loans, ' - - -
Expenses of the civi Government, including foreign intercourse, 
Expenses of military land service, 
Expenses of military naval service, 
Miscellany, 

441,508 80 
109,357 04 

~otal annual expenditure, $5,681,843 84 

This sum is liable to be increased by the interest which will begin to accrue on the deferred stock the first of 
January, 1801 • being, on the present amount of that stock, 871,401 dollars and 92 cents. 
• The annuaf force of the sinking fund, as deJ,Jending on ascertained funds, may be stated as follows: 

Interest for a year, on sums already carried to its credit, $68,225 55 
Interest for a year, on debts of foreign officers, in a course of pavment, including arrears of 

interest to be carried to the credit of this fund - - • - - - - 13,439 49 
Interest for a. year, on the unexpended surplus of the revenues at the erid of the year 1790, 

being 411.659 dollars '.19 cents, supposing this to be invested, by purchase, in an equal sum 
of present six per cent. stock, 24,699 56 

- $106,364 60 

It is further liable to be increased by an investment in purchases of 865,098 dollars 11 cents, which, to~ether with 
the sums from that source, already invested in purchases and payments, will amount to 2,000,000 of ctollars, the 
sum authorized to be borrowed for purchases of the debt, 

But, as this auxiliary depends on an operation, not only future, but, in some degree, casual, it cannot be taken 
into an estimate of the actual strength of the fund. 

The oroceeds of the sales of ·western lands, must, also, be considered as an e,entual resource. 
There are other contingent sources of augmentation, not computed, because they are contingent. :But, on the 

other handi the funrl is liable to be reduced, by a sum reserved out ofit for the paymeni:ofprincipal and interest of 
the two mi lions authorized to be borrowed for purchases, not exceeding eight per centum per annum. 

The sum applicable, in the first instance, t,, the redemption of that portion of the funded debt which bears a 
present interest of 6 per centum, excluding that standing to the credit of the commissioners of the sinking fund, is 
as follows: . . . • 

Of transferable stock, - - - - ~ - - - - $516,410 24 
Of untransferable stock, arising fr'lm balances to creditor State,, •· 46,901 12 

$563,311 36 

The sum applicable, in the first instance, that is, on the Ist day of January, 1802, to the redemption of that por
tion of the funded debt, now called deferred stock, excluding that standing· to the credit of the commi&sioners of 
the sinking fund,- will be !ls follows: 

Of transferable stock, - - - - - • $249,576 75 
Of untransferable stock, arising from balan~es to creditor States, 23,450 56 

$273,027 31 

l'hese sums would complete the redemption of the whole amount of the stock to which ·'1ey are apJ>licable, 
within twenty-three years after the redemption in each case was b~"lln~ within which terms they would discharge 
the whole of the public debt, except the foreign debt, the unsubscribed debt, and the three per cent. stock. 

If the redemption of the present 6 per cent. stock commence the first of January, 1796, and the redeeming 
fund be commensurate with the whole of the unredeemed stock bearing a present interest of 6 per cent. and trans

feru}Jle, the revenue set free in the yeat· 1818, for operations upon the residue of the debt, will be 2,039,394 dollars 
36 cents. • • 
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If the redemption of the deferred debt commence the first of January, 1802, when it may rightfully commence, 
and the redeeming fund be commensurate with the whofe of that stock, unredeemed and tran.iferable, the revenue 
set free in the year 1824, for operations upon the residue of the public debt, if any remain, will be $998,307 02. 

The revenue set free by these successive redemptions, woulil be sufficient to redeem the whole of the present 
foreign debt in six year;;; that is, within a term of twenty-eight years from the proposed time for commencing the 
redemption, or the 1st January 1796; and, after extinguishing the foreign debt, would more than discharge the 
whole of the balances to creditor States, and the whole of the unfunded debt, in two years more. 

If the proceeds of the lands in the ,v estern territory should be equal to three million of dollars, and the three 
per cent. stock can be purchased at an average of twelve shillings in the pound, that fund would suffice to pay olf 
the principal of the three per cent. stock, in something more than twenty-five yeat·s. 

It follows, that, if the force of the sinking fund be rendered equal, exclusive of the proceeds of the sales of 
Western lands, to the redemption of the present unredeemed transferable stock, commencing the-1st of January, 
1796, as to that bearing a present interest of6 per centum, and the 1st of January, 1802, as to that bearing a future 
interest of 6 per centum; and if the proceeds of.the sales of ,vestern lands should prove equal to 3,000,000 of dol 
lars, and can be brought into action for purchases of the 3 per cent. stock, at the rate above mentioned, atanv time 
before the year 1801, the whole of the present debt of the United States, fo1·eicrn and domestic, (the funds appropri
ated being, during the whole period, adequate, in productiveness, and inviofably applied) would be extinguished 
in thirty years. And there would then revert to the United States, an annual income of 4i435,320 dollars and 89 
cents. Some auxiliary provisions, which will be proposed, may greatly accelerate that resu t. * 

On the basis of the foregoin~ data, the Secretary of the Treasury proceeds to submit to the consideration of Con
gress, certain propositions, wfoch appear to him necessary to be adopted to CO,lllplete our system of public credit. 
These will be followed by some explanatory remarks. . 

I. PROPOSITION. 

That further provision be made, with regard to the yet unsubscribed debt of the United States, as follows: 
1st. Further time to be given, until the end of the year 1795, to subscribe the same to the loan proposed by the 

fundipg act; wi~h liberty t~ t~e hold~rs to. ~ubscribt:: the arrears of interest up to that period,. separately from the 
principal, reservmg that prmc1pal on its ongmal ·footing. 

2d. An appropnation to be made for payment of interest on so much of the principal (excepting loan office cer
tificates bearmg interest on the nominal value) as, at the end of the year 1795, shall remain unsubscribed, for the 
term of one year, according to the rate or rates stipulated by the original contracts, and for the payment of ten per 
centum of the arrears of interest thereupon, to the same end of the year 1795. This payment to be made on the 1st 
of January, 1796, at the treasury, where no particular place of payment is stipulated, and at such place, where there 
is one. • 

3d. The specie principal of the loan office certificates, which bear interest on the nominal value, together with 
the arrears of interest, to be immediately paid off. 

II. PROPOSITION. 

That provision be made for taking, upon loan to the United States, by subscription at the treasury, the outstand
ing-and unbarred new emission bills of ~redit, the sums subscribed to tie paid in the principal only of those bills, 
ani:I the stock of the new loan to bear an mterest of 5 per cent. per annum, payable, quarter yearly, at the treasury, 
and redeemable at the pleasure of the United States, by payment of the principal, with a stipulation to pay the same 
at the expiration of thirty years; The loan to be deemed to commence on the first of January, 1796, and to rest on 
funds permanently pledged, namely, the permanent revenues. 

III. PROPOSITION. 

Tkat provision be made for converting, by 11. new loan, the whole of our present foreign, into domestic debt, 
upon these te1·ms, to wit: that, for any sum subscribed to the new loan, and paid in the principal of the present 
foreign debt of the United States, there be allowed, in addition to the mterest now payable upon such principal, 
the furtheryearly interest of ½ per centum~ or, in beu thereof, at the option of each subscriber, an equivalent sum 
in capital stock, bearing an interest of 5 per centum per ;mnum. That the whole interest upon the new loan, in
cludinis that upon the capital-stock, to be ~ven as an equivalent for the additional ½percent., shall remain fixed 
until tne first day of January, 1818, at which time, and not sooner, the principal of tlie said new loan, including 
the said capital stock given as an equivalent, may and shall be reimbursed except as to such subscribers as may 
prefer a shorter term of reimbursement, who may elect any-term not less than fitteen years. That the permanent 
revenues shall be and remain firmly pledged for the payment of the said interest, until the reimbursement of the said 
principal, to be paid quarter yearly, as that of the present funded domestic debt. And 2 lastly, that the commis
sioners of the sinking fund be empowered, with the &pprobationofthe President, ·to provide, by new loans, for the 
reimbursement of any instalment, or part of principal, of the present foreign debt, or of the loan to be made there
upon, as aforesaid, either by direct borrowing1 or by sale, in the market, of certificates of stock, so as the said loan, 
or the said certificates of stock, shall bear an mterest not exceeding 6 :per centum per annum, and shall be liable to 
reimbursement within a term not exceeding twenty-four years. The mterest upon the capital reimbursed, and, in 
aid thereof, the permanent revenues, to be pledgei:I for the interest upon, the loans or stock to be made or created 
by virtue of the said power: 

IV. PROPOSITION, 

That the temporary duties on imports be made co-extensive, in duration, with those now permanent, and be ap
propriated in like manner; and that the reservation of 600,000 dollars, annually, out of the duties on imports and 
tonnage, for the support of the Government of the United States, and their common defence, be postponed till after 
the appropriations for the interest of the funded debt, foreign and domestic, and for the SINKING FUND. . 

V. PROPOSITION. 

That the following provisions be added to those heretofore made for reimbursing and redeeming the debt of the 
United States: • • 

1st. To direct, by law, that so much of the surplus of the duties on, imports and tonna~e, to the end of the year 
1790, as shall remain uninvested in purchases, on the 1st day of January, 1796, shall be so mvested, one-fourth part 
within the month of April, another fourth part within the month of July, another foui:th part within the month of 
October, in that year and the remainder within the month of January, 1797. • 

2d. To exonerate the FUND established by the act, entitled " An act supplementaiy to the act making provision 
for the debt of the United States," passed the 8th of May, 1792, from the payment ot the rate, per annum, which, 
by the 4th section of the act of the 12th of August, 1790, entitled '' An act making provision for the reduction of the 
public debt,'' is reserved, on account of the principal and interest of the moneys authodzed, by that act, to be bor
rowed for purchases of the debt; charging the interest of the moneys so borrowed, upon the revenue from imports 
and tonnage. . 

3d. To appropriate to the SAME FUND, so much of the revenue from imports and tonnage, as, together with the 
other mone!j8 now constituting tliefund; and which shall accrue to it by virtue of the foregoing provisions, shall be 
sufliciPnt, from year to year_, with the interest redeemed, to pay the sums which may, of right, be annually paid 
on account of the principal ot such funded stock, as, on the 1st day of January, 1796, shall tiear a present interest 

• These results are not stated with fractional correctness, because it is not necessary to a. satisfactory conclusion, and the mi
nuteness of the calculation would have demanded more time than can·conveniently be spared. 
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of 6 JJer centum per annum, excluding that which shall stand to the credit of the commissioners of the sinking fund, 
and that which shall stand to the credit of pat'ticular States, on account of the balances reported in their favor by the 
commissioners for settling accounts between the United States and individual States; to continue so approp11ated 
until the whole of the said funded stock shall be r~deemed, and, thenceforth, until the whole residue of the present 
debt of the United States, foreign and domestic, funded and unfunded, shah be redeemed or discharged. 

4th. To apJ)ropriate to the s.urn FUND, the dividends on the stock of the Bank of the United States, belonging 
to the United States, reserving, from time to time, so much thereof as may be necessary to pay interest on what 
shall remain unJ!aid of t~e loan. had of the said bank, pursuant to the. second sect!o!l of the act of in.corporation, and, 
also, so much of the duties on imports and tonnage, as, together with those dwidends, (deducting what may be 
necessary to pay interest) shall be sufficient, from year to year, to ·pay off the instalments of the said loan, here
after ~o grow due, and as, (the said insfalments being paid) togetlzer with any other moneys wlzich, on tlie 1st day 
of January, 1802, may belong to the saidfund, not otherwise appropriated, shall be sufficient, from year to year, 
with the :interest redeemed, to pay the sums which may, of riglit, be annually paid on account of the principal of 
such fu_nded stock., as, at the expiration of _the _ye:n· 1soo,. sgall begin, to•bear an interest of six per ce!),t. per annum, 
excludmg that which shall stand to the credit of the comm1ss10ners of the SINKING FUND, and iliat which shall stand 
to the credit of particular State~, on account of the balances reported in their favor, by the commissioners for set
tling accounts between the United States and :individual States; to continue so appropriated, until, as well the last 
mentioned stock, as the instalments of the loan aforesaid, shall be fully redeemed and discharaed, and, thence
forth, until the whole residue of the present debt of the United States, foreign and domestic, funded and unfunded, 
shall be redeemed and discharged. 

5th. To continue the appropriation to the SAME FlJND, of the interest of the stock which shall be redeemed by 
virtue of the foregoing provisions, ( when the full redemption in each case is completed) until the waoLE of the PRE
SENT DEBT of the Umted States, foreign and domestic, funded and unfunded, sliall be redeemed, by reimbursement, 
purchase, or otherwise. 

6th. To provide for ca.rryi11g to the SAME FUND, aareeably to the appropriation in the funding act, the proceeds of 
th_!l sales of the lands of the United States in the "\'1-estern territory, to be applied according to tlie said appropri
at10n. 

7th. To appropriate to the SAME FUND, to be employed for the purposes thereof, all moneys which shall be received 
for debts due to the United States antecedent to the present constitution. 

8th. To provide that the surplusses of all the current revenues of the United States, which shall remain at the 
end of any calendar year, beyoni:l. the amount of the appropriations charged upon them1 and which, during the session 
of Congress commencing next thereafter, shall not be otherwise specially appropriatect or, reserved, shall be carried 
to the FUND AFORESAID, to be applied to the purposes thereof. --

9th. To provide for paying1 annuaily, out of the SAID FUND, the sum which may be rightfully paid in each year, 
towards the redemption of the funded stock, which does or shall bear an interest of six per centum per annum, ex
cluding that which shall stand to the credit of the commissioners of the .sinkini; fund, ani:l. that which shall stand to 
the credit of particular Sy.ates,._ on accou~t of !}le balances reported i)l their favor by !}le commissione~s for settling 
accounts between the Umted ;:;tates and mdmdual States, commencmg the redemption of that bearmg a present 
interest, on the first of January, 1796, and of that to bear interest after the year 1800, on the first of January, 1802l 
and pledging, in the firmest manner, the faith of the United States to the creditors thereof, that the SAID FUND shal 
be inviolably applied to the purpose of redeeming the stock aforesaid, and afterwards, to the redemption of the whole 
of the PRESENT DEBT of the United States, foreign and domestic, funded and unfunded, until the wfiole shall be fully 
redeemed and discharged, and to be vested in the commissioners of the sinking fund, as property in trust for the 
creditors, until the redemption of the whole of the present debt of the United States shall be completed. 

Provided, always, that, whenever THE FUND shall be more than sufficient for paving oft~ as they accrue, the re
maining instalments of the said loan had of the Bank of the United States, and for the complete and final redemp
tion of the whole of the aforesaid stock, bearing and Jo bear an interest of six per c~nt. according.to the rightre,serY
ecl for that purpose, and also for the payment of the mstalments of the present foreign debt, or ot such new loans as 
may he made thereupon, pursuant to the third proposition, and for the reimbursement, purchase, or redemption of 
the residue of the present debt of the United Statesi within the term of thirty years, it shall be lawful for Congress, 
if at war with any foreign European Power, to app y so much of the excess as they may think fit, the said excess 
being certified by the coMM1ssI01><"ERS OF THE SINKING FUND, towards the expenses of such war; excepting always 
so much of the said excess as may be requisite to fulfil any contracts which shall have been entered into by the 
commissioners of the sinking fund, pursuant to the powers vested in them; and provided, that no second appro
priation of any such excess sliall derogate from the fund once reserved for the redemption or purchase of the said 
residue of the debt within the said term of thirty years: 

10th. To provide that all reimbursements of the capital of the public debt, foreign and domestic, and of the 
remaining instalments of the aforesaid loan of the Bank of the United States, be made under the superintendl'nce of 
the commissioners of the sinking fund, empowering them, with the approbation of the President of the United 
States, as the instalments of principal become due, to borrow, if necessary, the sums requisite to pay those instal
ments. Provided, that the ultimate term for the reimbursement of any loan they may make, shall not exceed twenty
four years; the interest thereof to b~ charged-first, upon the intere~t of the instalments which shall be reimbursed 
by means thereof. except the instalments of funded six per cent. stock; secondly, upon the reYenue from imports 
and tonnage, to 1nake good any deficiency. 

VI. PROPOSITIO:X. 
That power be given to the commissioners of i,.the sinking fund, with ~he approbation of the President, to borrow, 

from time to time, such sums as may be necessary in anticipation cf the revenues appropriated for the purpose, not 
exceedin&, in one year, one million of dollars, to l:)e reimbursed within a year from the time of each loan, for the pay-
ment of tile interest which shall annually accrue on the public dept. • 

The interest upon each loan to be defrayed out of the permanent re,·enues. 

VII. PROPOSITION. 
That the internal rev1mues from snuff and refined sugar, sales at auction licences to sell by retail foreign dis

tilled spirits and wines, carriages for the conveyance of persons, be continued. to the fir§lt day of Janua1·y, 1800, and 
that the reimb~rse~ent.of the princip.il of the loan of.1,000,000 dollars, authorized to be borrowed for defraying 
the expenses of foreign mtercourse, be charged upon this fund. • 

VIII. PROPOSITION. 
That, in reg~rd to any sum which shall have remained unexpended 1!Po;1 -,my' appropriations other than for the 

J>ayment of the mterest of the funded debt and fot· the purposes of the smkmg fund, for more than two vears after 
the end of the calendar year in which the act of appropriation shall haYe been passed, such appropriation shall be 
deemed to cease and determine-and the sum expended upon it shall be carried to an account to be denominated 
"THE SURPLUS FUND." But no appropriation shall be so deemed to ha:ve ceased or defel1llined, till after the year 
1795, unless it shall appear to the Secretary of the Treasury that the object of such appropriation has been fully sa
tisfied; in which case, it shall be lawful for him to cause to be carried the unexp_ended residue thereof to the account 
aforesaid. 

IX. PROPOSITION. 
That provision be made that all priorities, heretofore established, in the appropriations for the funded debt, as be

tween the dilferent parts of the said debtf shall, after the year 1796, cease, 'with respect to all creditors of the United 
States who do not, before the expiratitin of the:period, signify their dissent therefrom; and that, thenceforth, with 
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the exception only of the debts of those creditors ,vho shall so signify theh· dissent, the revenues charged with these 
app1·opriations shall constitute a common o-i: consolidated fund, chargeable indiscriminately and without priority. 

X. PROPOSITION. 
That provision be made for calling in all outstanding Loan Office certificates, certificates called final settle· 

ments, and indents of interest, and for issuing, in lieu of them, other certificates of equiralent tenor- establishing 
that all which shall not be presented for exchange within the term of two years shall be barred. ' 

Remal'l.s upon the Ffrst Proposition. 
The experiment has now been fully tried, and with nearly complete success, of the disposition of the public cre

ditors to accept the terms olfet·ed by the funding act. Those who still decline have probably made a final election 
t<J abide by their 01-i~inal contracts. 

It remains to fulfil them. This, the moral obligation of the contracts, the new and peremptory sanction given to 
them by the present Government, and the essential maxims of public credit, unite to demand; and, while these 
cogent motives, affecting intimately the permanent character and general interest of the United State;:, recommend 
the measure, there is now no longer any momentary inducement, from situation, to procrastinate. 

The present advanced state of the national finances, and the inconsiderable magnitude of the still unsubscribed 
debt, render it of little, if any, consequence to obtain upon it the temporary accommodation of deterring the payment 
of a part of the interest accruing according to contract. This motive apa1·t, and considering the approximation ot 
the period when the payment of interest on the deferred debt is to commence, the chance of benefitting by a fall of 
the market rate of interest, incident to a proYision for the debt on the terms of the contract, which mak:e it redeem
able at pleasure, may be found more advantageous to the Government, than the partial postponement of interest en-
cumbered with an abridgment of the 1-ight of redemption. . 

To those who should not rightly appreciate this cfrcumstance, it might seem an objection, that the provision pro
JJO~ed would place those creditors, who had not consented to accommodate the Govemment, upon a better footing 
than those who had so consented. 

But a scmple of this kind is overruled by several considerations. 1st. It is not improbable that a considerable 
proportion of those who may not have accepted the terms offered by the funding act, are executors and other trus
tees, who may have doubted their power to accept. 

2d. Giving the fullest force to the fact which is the ground of the objection, it is one of those cases in \Vhich the 
general principles that constitute the permanent happiness of society, give tJ1e less meritorious advantages ovet· the 
inore meiitotious. .\II the creditors had a right to conform, .or not. '!'hose who have not done it have only-»sed 
their right, and it cannot be matter of objection or prejudice to them. To delay indefinitely a provision for cheii· 
claims, according to contract, is to annihilate the contract. 

The complying creditors cannot with propriety complain. They were informed unequivocally ihat the proposal 
of a new loan wa,, referred to their. free choice; that the rights of those who did not assent would remain unimpaired; 
and compensation-; ,vere offered in the new contracts for the surrender of the old. A plea that an ultimate provision 
was not relied upon, could not be admited, because it would be to convert a distr~ist of the faith of the Government 
into an argument against its being observed towards those who had depended upon it. 

But the complying creditors actually received valuable considerations for the modification of their daims, instead 
of annual p1·ovision fo1· their interest, which alone their contracts, as they stood previous to the funding act, required; 
they have had it secured by adequate funds pel'manmtly mortgaged for its payment. 

Instead of the stipdilted annuity being redeemable at pleusure, whenever a fall in the market rate of interest 
r,hould render it advantageous to pay off tlie principal, it lias acquired a more fixed character by the relinquishment 
of the right of the Government to redeem, except m certain proportions, an<l a capacity to increase in capital value, 
by a declension of the market rate of interest. • 

Instead of receiving their interest in one payment, at the end of a year, they receive it in quarter yearly portions, 
which makes it, in fact, 6.15 per cent., in lieu of the stipulated rate of six pet· centum. 

On the first point, it has been argued, that, supposing a steady preservation of its faith by the Govermnent, it 
is indifferent to the creditor whether his demand stands upon the basis of an annual provision or upon that of mort-
aagecl funds. • 
0 

This is to substitute theory to fact. As well with regard to a governmeht as to an individual, there is, in the 
nature of things, an intrinsic difference between the value of a debt bottomed on mortgaged funds, and that of a debt 
resting on what is called, in the one case, and may be called in the otlrnr, personal security. The degree of this dif
ference, and ~ome of the circumstances on which it depends, may be different in the two cases, but the reality of its 
existence can be denied in neither. 

Government, being administered by men, is naturally, like individuals, subject to particular impulses, passions, 
prejudices, vices; of course to inconstancy of views and mutability of conduct. 

A kind of property, of which the essence is contract, must necessarily, therefore, be more or less valuable, be
cause more or less secure, in proportion as it is little or much exposed to the influence of that inconstancy or that 
mutability. ' • 

If a provision is to be made by a new resolution ernry year, that resolution, being always liable to be affected by 
momentary circumstances, is always casual. 

If made once for all, it continues, of course, unless revoked by some positive act, and has for that reason a moral 
certainty of stability. , • 

But why, it might be asked, if a disposition unfaithful to the public engagements, 01· unfriendly to the public 
credit, should exist, would it not operate to produce a violation of a provision made, as well as to prevent 1he 
making of one? 

The two things are widely different To umw, which is to <tel, aud in such a case to act with violence, requires 
more enterprise and vigor, and presupposes greater energy, 01· a stronger impulse, than not to do, or to forbear to act. 
This is particularly true where a number ot wills is to concur, Many men who will 119t rouse to the effort, or en
counter the responsibibity of doing mischief by positive acts, will readily enough slide into it by a negative conduct{· 
that is, by omitting to act. Many men, merely from easiness of temper or want of active fortitude, will suffer evi 
to take place which they neither desire not· would themselves commit. In collective bodies, votes are necessary to 
.\cTION: ab5ences may produce INACTION. It often happens, that a majority of voices could not be had to a resolu
tion to undo or reverse a thing once done, which there would not be a majority of voices to do. 

This reasonin,,. acquires tenfold force when applied to a complex government like ours; that is, to a government 
distributed into a'epartments, acting through different organs, which must concur to give it motion; as, m our con
stitution, the HousE of REPREsE:i.TaTI\'Es, the SENA,E, and the PREsIDEJl:T. 

In delicate and difficult cases, whether to issue in good or ill, a suspension of action is far more natural to such a 
government than action. 

It can hardly hapJ:)en, that all the branches or parts ofit can be infected atone time with a common passion, or dis
position, manifestly inimical to justice and the public good, as to prostrate the public credit, by revoking a pledge. 
~ven to the creditors. It is far more probable that such a dispo~ition should, at one time, possess one part, at another 
time, anotl1er part. Possessing either part, it might be sufficient to obsti-uct a proyision which was to be made. 
'Without p~sssessing all the parts, i!, could rot subver!: one w~ich had been made .. The last c~ scarcely be suppos
ed, except m one ot those extraordmary cnses of nations winch confound all ordmary calculat1ons. , 

Hence the value of property in pubhc debt, which rests on specified and competent fonds, firmly pledged for the 
!'atisfaction of the creditor, is intrinsically greater, and to a considerable extent, than that of pr_operty in public debt, 
which depends on annual provision.- Hencehtoo, a creditor to whom such a pledge was not stipulated, may be just
ly saitl to ham received a compensation fort e relinquishment of a portion of his interest. 
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On the second poi~t, it has bee_n ob~erve~, ~vith less plausibility, that, i_n this country, where it woul~ be to the 
advantage of the creditor to receive his prmc1pal, rather than a rate of six per cent. interest, the abridgment of 
the right of redemption is of no value. • 

1st. The proposition is not universally true. 
It depend~ on the p~rticular si~uation of !l cr~ditor v,:hether it pe his interest to b~ reimbursed his p1~ncipal_ or 

not. It 1s believed, owmg to the 1mpunctuahty of collections, thatm no part of the Umted States does taw lendmg 
at private interest, upon real security, nett six per cent. , 

2d. As far as it is trt e, it does not authorize the inference which is drawn, because the creditor cannot demand 
his principal when it suits him, but must wait till it is convenient for the government to pay. This convenience 
miglit not exist till there was a fall in the market rate of interest, and then it would not be tlie interest of the creditor 
to receive. 

Unable to exact the principal when he pleases, it is a material point gained to be able to arrest the hand of the 
government from paying him, when it is liis interest not to receive. It is evident, that whenever the rate of i11<.er
est to which he is entitled, shall exceed the market rate, if he cannot be obliged to receive back his principal, or 
take the market rate, his stock must rise in value in P.roportion to the difference and degree of its duration. 

Nor is an idea which has been entertained, just, that this advantage is remote and contingent, to accrue only to 
those who may-be holders at the time of the fall ofinterest, at the expense of those who were holders when the fund
ing act passed, many of whom, as it is alleged, being obliged to alienate then or shortly after, suffered loss in the 
sale, from the postponement of a part of their interest, without benefittin~ by the supposed equivalents. 

The fairness of an equivalent ought never to be tested by the necessities of particular individuals. It ought to 
be estimated by the general rrinciples of value; by the natural and real operation of things. Admitting, therefore, 
the suggjestion, as to such inilividuals, to be true, in would decide nothing. . 

But 1t is not true. The permanency of a high rate of interest, and tlie possibility of a future 1ise !)f the capital 
above par, by-the fall of the market rate below the stipulated rate, were, to the first holders of stock, circumstances 
of J>resent value. . 

Foreigners, especially, whose purchases would necessarily influence the market, would give higher prices for it 
on these accounts. 

And when to this are added, thef unding of the new stock and the payment of the interest qual'fer yeal'ly, there 
is solid ground for entertaining an opinion that the stock has, from the earliest petiod, borne a better price m the 
market than upon the principle of an annual payment of six percent. on the whole capital depending upon an annu
al P.rovision. 

This o))inion would be confirmed; if we should take as a guide what actually happened in one or more of the 
Statrj which made annual provision for the J)ayment of interest upon their debts, at the stipulated rate of six per • 
cent. "With this provision the market price of their stock rarely exceeded 33¾ per centum. 

It is probable that greater confidence in the ability and constancy of views of the Government of the United 
States, miiht have given a greater value to their stock in a like situation. But it is not to be doubted that it would 
have felt, ma great degree, a similar effect of that situation. 

This may not appear with respect to the small amount of unsubscribed debt, now to be provided for, and with 
the advanfage of a confirmation of confidence by experience; but it could not have failed to have been very apparent, 
if the whole debt had been pro\'icled for on this plan. . 

These observations serve to render it probable that the creditors who have accepted the terms offerecl by the 
Government, have not been injured hy the acceptance; that, if they had now an option to change their ground for 
that which is now proposecl for non-subscribers, it would be an ill-judged choice in them to do it; ancl that, upon 
these, as well as other accounts~ they will have no cause to be dissatisfied with the proposal under consideration. 

Let it be added, that, whetner the non-subscribers shall fare better or not by tliat proposal than the subscribers, 
it is the interest of all the public creditors, upon principle and precedent, that the public faith should be preserved 
towards those non-subscribers. 

But, at the same time. every consideration connected with the question, urges that nothing more should be done 
for non-subscribers than i's positively due to good faith. Accordingly, the proposition contemplates that their debt 
shall not befunded, but that provision shall be annually' made. 

With regard to arrears of interest, a tenth part only is proposed to be paid on the first of January, 1796. At this 
rate, they would be paid off in ten years. 

In sttictness1 thev ought to be immediately discharged. But, to have done this on the whole debt1 would have 
beeri impracticaole: 'to do it on what now remains unsubsctibed, would not only be unequal, but woulct, at the rre
sent moment, obstruct arrangements which are conducive to the general interests of the creditors. The state o the 
treasury in succeeding years will enable Congress to decide how far the payment can be accelerated. In the mean 
time. the creditors have an option to separate these arrears from the principal, and to fund them at three per cent., as 
has lieen done generally witli regard to interest. The case of a large arrear of interest, arising fron the inability 
of a former government, which 1s the present case, is liable to some peculiar considerations. 

A difference is made in the special case of the Loan Office certificates, which, by contract, are entitled to interest 
of six per cent. on the nominal principal, redeemable only by payment of the specie principal. 

This is too disadvantageous a footinl!: for the Government. 
The alternative most convenient at this time, is to pay off the debt, which is proposed. To elude this contract, 

would be to sactifice a very great ptinciple to a very little interest. 
The amount will be seen in the statement A. 

Remarks on t!te Second Proposition. 
The certificatesi or bills of credit, called new emission money, were emitted pursuant to a resolution of Congress, 

of the 18th of Maren, 1780, which directs them to be emitted 1Jpon the funds of individaal States, to bear an mter
est of five per centum per annum, payable in specie, at the redemption of the bills; or, at the election of the holder, 
annually, at tlte Continental Loan Offices, in sterling bills, drawn by tlie United States upon tlteir Commissioners in 
Europe, and pledg_es the faith of the United States for the payment of the said bills in case any State ·on w!tose 
funds they should be emitted, should, b9 the events of war, be rendered incapable to redeem them; directing, a1so, an 
endorsement to be made upon each bill. in these words: "The United States enmre the payment of the within bill. 
and will draw bills of excliange for the'jnterest, annually, if demanded, according to a resolution of Congress, of the 
18th of March, 1780." 

These resolutions, and the endorsement upon the bills, engage the absolute promise of the United States for the 
P.ayment of the interest indefinitely, and their eventual guarantee of the principal, in case any State on whose funds 
the bills should be emitted, should, by the events of war, be rendered incapable to redeem them; which is, in effect, 
though not in form, an absolute guarantee of the principal: for the United States are bound to pay the interest per
petually till that is discharged. 

Good faith demands that the United States should supply the omissions of the States which issued the bills, by 
providing themselves, at least, for the interest upon them. 

But it is not as easy to pronounce on what terms they ought to be provided for. 
On their face, and according to the unrevoked resolutions of Congress, they are of specie value, equal to their 

nominal amount, and bearing five per cent. interest 
But it is known that they were issued by ditlerent States, at different values, fixed by previous laws. The true 

nature of the contract, therefore, in fact, and the true equity of the case, are, from these circumstances, involved in 
some question. 

A compromise by a new agreement, seems the best road out of the difficulty. 
This is the aim of the proposition, which, it is hoped, will, in the main, reasonably consult' all interests. 
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'J'h~re have been spe_ci~l references of this. subject to the Sec:etary, bu~ he.pu~posely decli~etl a report till the 
expiration of the term lmnted by the act, entitled "An act relative to claims agamst tne United States not barred 
by any act oflimitation, and which have not been already adjusted,'' !)assecl the 12th of February, 1793, had obviat
ed a danger.to whi!!h the. bu~iness was exposed. It is now ascertainei:J. that the amount for which tl!e United States 
shall be m future liable, 1s nmety thousand five hundred and seventy-four dollars. The sums subscribed to the loant 
will, of course, be a charge against the States which respectively issued the bills. 

Remarks on the Tliird Proposition. 
The payment of interest and instalments of principal of our foreign debt, in the countries where it was contracted, 

is found by experience to be attended with difficulty, embarrassment, some loss, and a degree of casualty which oc
casionally puts in jeopardy the national credit. Loans for reimbursement must be made before-hand, as the market 
suits, and necessarily involYe double interest for a greater or less time. The procuring of bills to be remitted for 
p~yment of intere~t, cannot be deP.e~dei:J. upon in coincidence with the periods of payment, which, co-operating with 
u1stance, renders mconvementantic1pat10ns necessary. 

The remittin~ in commodities would be liable to other casualties, and to some peculiar objections? and whatever 
mode be adopted, it may be frequently not practicable to deposifo in season the necessary funds on the spot, without 
;reat sacrifices. If, therefore, the place of these payments could, with consent of the creditors, UJ?On an equitable 
mdenmification to them for the transfer, be changed to the United States, the operation would be m various lights 
beneficial. It has occurred that the present posture of the affairs of Europe, might favor a plan of this kind, and 
perhaps produce some collateral advantages. Under this idea, au experiment IS proposed. The proposed aug
mentation ofinterest is intended as an indemnification for the expense and hazard of agencies in this country 1 delays 
in remittance, inconvenience of distant negotiation, renunciation of the facilities whicli attend the receipt of mterest 
at home, ~*s of loss by exchange, &c., and is calculated on a liberal scale, in order to induce an acceptance of 
the _propos1t10n. . 

u; instead of an increase of interest, the option of an equival.ent be given by way of premium, in stock bearing an 
interest of five per cent., it would have attractions for certain creditors, and would facilitate the success of the 
measu~e. On sttict calculatiim, the equivaient would be six d_ollars and fifty-eight ~ents per I~O dollars of th~ princi~al 
subscnbed. It IS not perceived that the mterests of the Umted States could suffer by allowm9 the alternative. 1 he 
fixing of the rate of interest, by postponing the reimbursement to the year 1818, would also oe a powerful induce
ment. And till the period of reimliursement arrives, any surplus of the sinking fund which may exist, can be in-
vested in '(Jurchases, so as to prevent the progress of the fund 6eiug arrested. , 

It coula not be necessary to observe, except for the s·ake of di.spelling jealousy or apprehension on the part of the 
creditors, t/zat, while tlze plan is in experiment, and afterwatds, with regard to all who do not embrace it, evecy 
thini?; is to proceed as heretofore, and as the contracts respecting the debt require. 

The auxiliary proJ)osition of giving power to the commissioners of the sinking fund to remit certificates for sale, is 
founded upon a belief that this operation will sometimes be practicablel where direct loans cannot be etfected, and 
will be occasionally a more beneficial mode of remittance that by bills ot exchange. 

Remarf., on the Fourth Proposition. 
The object of this proposition is to give moral certainty to the adequateness of th~ fund for paying the interest 

upon the debt, and for its ultimate redemption, making a reasonable allowance for the casualties to which it is 
exposed. 

Remarks on the Fifth Proposition. 
There is no sentiment which can better deserve the serious attention of the legislators of a country, than the one 

expressed in the speech of the President, which indicates the danger to every government from the progressive accu
mulation of debt. A tendency to it is, perhaps, the natural disease of all governments; and it is not easy to con
ceive auy thing more likely tnan this. to lead to great and convulsive revolutions of empire. 

On tli.e one hand, the exigencies of a nation, creating new causes of expenditure, as well from its own, as from. 
the ambition, rapacity, injustice, intemperance, ancl folly, of other nations, proceed in increasing and rapid succes
sion. On the other, there is a general propensity in those who administer the affairs of a government, founded in 
the constitution of man, to shift otf the burden from the present to a future day-a propensity which may be expect-
ed to be strong in proportion as the form of a State is popular. . 

To extinguish a debt which exists, and to avoid the contracting more, are ideas always favored by public feeling 
and opinion; but to pay taxes for the one or the other purpose, which are the only means of avoidino-the evil, is 
always, more or less, unpopular. These contt-adictions are in human nature; and happy, indeed, wou1d be the lot 
of a country that should ever want men ready to turn them to the account of their own popularity, or to some other 
sinister account. 

Hence it is no uncommon spectacle to see the same men clamorin~ for occasions of expense, when they happen 
to be in unison with the present humor of the community, whether well or ill directed, declaiming against a public 
<lebt, and for the reduction of it a<, an abstract thesis; yet vehement against every plan of taxation which is propos
d tc1 discharge old debts, or to avoid new, by the defraying expenses of exigencies as they emerge. 

These unhandsome arts throw artificial embarrassment in the way of tlie administrators of a government, and, 
co-operating with the desire which they themselv.es are too apt to feel to conciliate public favor, by declining to lay 
even-necessary burthens, or with the fear of losing it, by imposing them with firmness, serve to promote the accumu
lation of debt, by leaving that which exists without adequate provision for its reimbursement7 and by preventing the 
levying, with energy, new taxes, when new occasions of expense occur. ',I'he consequence 1s, that the public debt 
swells till its magnitude becomes enormous, and the burthens of the people gradually increase, 1ill thei1· weight be
comes intolerable. Of such a state of things, great disorders in the whole political economy, convulsions and revolu
tions of government, are a natural olfspring. 

There can be no more sacred obligation, then, on the public ao-ents of a nation, than to guard, with provident 
foresight and inflexible perseverance, against so mischievous a resu~t. . True patriotism and genuine policy cannot, 
it is respectfully presumed, be better demonstrated by those of the Umted States, at the present juncture, than by 
improvin~, efficaciously, the very favorable situation in which they stand, for extinguishing, with reasonable celerity, 
the actual debt of the country, and for layino-the foundation of a system which may shield posterity from the con
sequences of the usual improvidence and seffishness of its ancestors, and which, if possible, may give DIMORTALITY 
to PUBLIC CREDIT. • ' • 

Fortunately for the first object, the circumstances in our for~ign aff.iirs, which, during the last session. impelled 
to an extension of the national revenues, have left little more to do than to apply the existing means with decision 
and efficacy. 

The second object will depend on the establishment of wise principles in the application, fitted to l)ecome a per
manent precedent in the fiscal system of the countrv. 

The first report of the Secretary on the subject of the public debt, of the 9th of January, 1790, suggests the idea 
of" incorporating, as a fundamental maxim in the system of public credit of the United State,,, that the creation of 
debt should always be accompanied wit lithe means of extinguishment; that this is the true secret for rendering pub
lic credit immortal, and that it is difficult to conceive a situation in which there may not be an adherence to the 
maxim;" and its expresses '' an unfeigned solicitude, that this may be attempted by the United States, and that they 
may commence their measures for the establishment of credit with the observance of it." ,., 

• It is understood that the Parliament of Great Britain has, within the last four years, formally adopted, as a standing rule,. 
the principle of incorporating, with the creatz'an of debt, the means of e:rtinguisl,me:nt. How much easier must the execution of 
this important principle be to the United States, than to a naf:ion which, before it began, h_ad so deeply Il!ortgaged its resources. 
Let the United States never have to regret, hereafter, that they postponed too long so provident a precaution. 



FINA~CE. [ 17£5, 

No opportunity has been lost by the Secretary,~ far as he could contribute to {he event, to reduce this principle 
to practice; and important steps towa~ds !t have be~n, from time to time, taken bY. the Legislature. . . . 

But much remams to be done to _give 1t full effect. The present state of thmgs encourages and mv1tes to the 
consummation of the plan. And the Secretary, about to leave the office he holds, feels it a peculiar duty to make a 
final effort to promote that invaluable end. 

This is the object of the fifth proposition1 aided by the preliminary provisions of the 4th. This proposition aims 
at two principal points: 1. To constitute a fund sufficient, in every supposable eventi for extinguishmg the whole of 
the present debt of the United State~, foreign and domestic, in a period not exceedmg thirty years. 2. To fix its 
destination unchangeably, by not only appro!}riating it permimently, under the dire.:tion of commissioners,and vest
ing it in them as property in trust, but by making its faithful application a part of the contract with the creditors. 

As to the first pomt: If the temIJorary duties on imports be rendered permanent, the annual reservation of si:.: 
millions of dollars postponed; and if the additional appropriations which are proposed, be made to the sinking fund; 
its intended force will not only be equal to the effect meant to be produced, but 1t may be hoped that there is scarce
ly a casualty which can reasonably be taken into calculation, foreign war not exceptecl, which will occasion a defi-
ciency in tlie fund. • 

The whole amount of the dµties on imports and tonnage, and upon domestic distilled spirits and stills, estimated 
now to amount to $6,0i9,418 58, besides the dividends on bank stock, and the items which now compose the sinking 
fund, will then be appropriated, primarily, to the interest upon the public debt, and to the sinking fund: which, to
gether, including the deferred stock, will demand, permanently, from that rev~nue, $4,373,836 03-little more than 
two-thirds of the fund from which they arise. An expectation may be indulged, that even foreign war, making due 
allowance for what will always be practicable through neutral Powers, would not occasion a defalcation in the reve
nues greate1· tlian the difference. This competency of the fund is an essential idea. The fulfilment of the object, 
as far as the uncertainty of human affairs wi,11 permit, ought to be superior to casualty. , 

The necessity of a reliance on auxiliary provisions, al ways precarious in those situ!ltions which afiect the produc
tiveness of the public reYenues, ought to be, as far a<; practicable, supersede<]. by the ample nature of the provision. 

As to the second point: The intent is to secure, by all the sanctions of which the subject is susceptible, an invio
lable application of tlie fund, according to its destination. No expedients more powerful can be devised for this 
purpose, than to clothe it with the character of private property, and to engage absolutely the faith of the Govern-
ment, by making the application of it to the object, a part of the conil'acl with the creditors. • 

But 1s this necessary? • 
Its necessity rests on these cogent reasons: The inviolable applic;ation of an adequate sinking fund is the only 

practicable security against an excessive accumulation of debt, and the essential basis of a permanent national credit. 
Experience has shown, in countries the most attentive to the principles of credit, that a simple apprQI>riation of 

the sinking fund is not a complete barrier against its being diverted, when immediate exigencies press. The causes 
which have been stated with another view, tempt the administrators of Government to lay hold of this resource 
rather than resort to new taxes. This indicates the utility of endeavoring to give, by additional sanctions, inviola-
bility to the fund. • 

But, will those proposed answer the end? 
They are the most efficacious that can be imagined, and they are likely to be entirely efficacious. They cannot 

be disregardeµ, without, by breach of faith and contract, destroying credit; and, at a juncture, too, when it is most 
indi~pensable. The emergen'cies which induce a diver.:;ion of the fund, are those in which loans, am!, consequently, 
credit, are most needed. 

But will it be safe to put the fund so entirely out of the command of the Government? May there not be situa-
tions i!1 ~vhich the co;mmand of it may be requisite. to _the ~afety ?f tl}e Stat~? . . 

Tins 1s not concemi.ble. The amount of the smking fund will, m the situations which create extraordinary de. 
mands for money. be always inconsiderable, compared eYen with a single year~s expenditure. The current reve
nues of a nation do not, in such cases, suffice. Plunder or credit must supply the deficiency. The first ))resup
poses a subversion of all social order. The second will find its best support and gri:?atest efficacy in adhering 
st~dily to the principles of such a ~und.. An annuit.,Y of seve!1 dolJars will pay the ii:iterest upon, and discharge a 
capital of one hundred dollars, bearing six per cent. mterest, m thll'ty-three and a th1rd years, nearly. The situa
tion of a country must be not a little exhausted, ifit cannot create yearly, by new revenues, during the continuance 
of a foreign war, an annuity on the above scale, suffi,cient to fund the loans of which it may stand in need. Ten 
millions of dollars will, with order and economy, maintain, in this country, an army of fiftv tliousand men fora year. 
Viewing our g_eographical position, is there a prospect of any war expensive beyond this ratio? If not, an annuity of 
seven hundrect thousand doll_ars, created each year of the war, would suffice. But it would be wise in such au 
event, to carrv taxation, in the first instance, to the full extent of the ability of the State, which would propo1·tion
ablr contr~ct ·the necessity for borrowil}g, and,. consequently, the ex:te!lt of the. annuitie? necessary-for loans. 

If a nation can find embarrassment m creatmg the revenues requ1S1te on this scale, 1t must anse Jrcm her havinu 
reached 3: stage whent fr~m the neglect of the pri!1~iple n(!W inculcated, the mass of her debt has become so enormon~ 
as to stmm her faculties 111 order to make a provision for 1t. _ 

The United States are in a situation altogether differe!1t. An inspection of the list of their revenues discovers 
that_ they have _a large field of resource unexplored. The.ir youth, and large tracts of uns~ttled lands, and land in 
the mfancy of1mpro,·ement,. assure them a great and rapid mcrease of means. Even then· actual revenues, without 
additioi:i~, must,. with !he progress of the country,_considerablyinc,r~se. .t\nd, thougl~ war inay inter1·uIJt, the tem
porary mterrupt10n bemg removed by the restoration of peace, their mcreasmi;productiveness, suspended for a time, 
must resume its vigor ancl growth. In a given number of years, a considerable augmentation is certain. 

The Government of this country may, therefore, adopt, foarles$ of future embarrassment, a principle which, be
ing adopted, will ultimately furnish resources for future exigencies, without an increase of burth~n to the com-

mu~!r;xpl.ain this last idea: 1t will readily be perceived, that tl:e funds pledged for pa;ing the interest, and sink
in~ the principal of a portion, of the debt existing or created at a particular time, will, within a certain petiod, extin-
guish that pilrtion of debt. , 

They will then be liberated, and will be ready for any future use, eitl1er to defray current expenditures, or be the 
basis of new loans, as circumstances may dictate. And, after a course of time, it is a reasonable presumption that 
the funds, so successively liberated, will be adequate to new exigencies, as they occur. • ' 

Moreover, the last clause of the proposition authorizes the deriving aid from the sinking fund for new loans 
whenever the state of the fund admits ofit, consistently with the accomplh,hment of its purposes; that is, when it i; 
sufficient-1st, to make good the payments on account of the principal of the debt as they accrue; 2d, .to purchase 
in the market all that part of the public debts of which there is no stipulation of payment by instalment, (as the three 
per cent. stock) within a period of thirty years. . 

This, while it secures the extinction of the existing clebt, within a reasonable term. by preventing too &reat a pro
p-0rtion of the public revenue from being tied up by the sinking fund, gives due weight to the cons1derat1on of pro-
vidin" for future emergencies. , 

The same consideration has gowrned in proposing, (instead of the appropriation of a definite sum out ot th~ reve
nue from imports and tonnage, which, in certain years, would be greater than will be permanently necessary) that 
the sum to be applied out of that revenue shall be so much, from year to year, as, with the other items of the sinking 
fund, will suffice for the object. It has likewise influenced in postponin,g the redemption of that stock which stands 
to the credit of certain States, in consequence of the report of the commissioners for settlement of accounts. 

Every svstem of public credit must assume it as a fundamental principle, that the resources of the country are 
equal !o its' probable exigencies, and th_at tt will possess l!bi!ity to _pay the debts .w~ch it contra_!=t~. If this be so, 
there 1s no cause to hesitate about the mv1olable appropriation of funds to the extinction of an e.s:1stmg debt, within 
no le,ss a term than thirty years. 
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Indeed, as before intimated, it cannot be doubted that the ·resources of a credit, built upon a foundation so solid 

as that which is recommended will more than replace, even in the earliest sta"es of our affairs, the use of the addi~ 
tional funds withdrawn from the command of the Government, to effect it, an'a:, in the eventual operation, will uive 
a more abundant command of funds than it can otherwise have. The successive liberation of the revenues, suc~es· 
sively pledged, after accomplishing their object, will afford resources that may almost be said to be inexhaustible. 

It should be recollected, too, tliat the public arrangements may, under a great pressure, anticipate the approach
ing J)_eriod of such a liberation, by intermediate temporary loans, to be replaced by those funds when they are free. 

This proposition exemplifies, as to the past, the nature of the ma.'l:im which lias been supposed capable of giving 
immortality to credit, namely: that, with the creation of debt, should be incorporated the means of extinguishment; 
which means are two fold: I. tlte establishing, at the time of contracting a deht, fundsfor the reimbursement of the 
principa~ as well as for the payment of interest within a o.eterminate period. 2. The making it a part of tlie con-
tract, that the fund, so established, shall be inviolably applied to the object. • 

It is believed that it would be happy for the United Stat~s, if Congress would ado:P,t this principle as a rule in all 
future'loans-never to be departed from; and a good evidence of this determination WIil be, to apply it to the past 

This would be, at the same time, an antidote against what may be pronounced the most plausible objections to 
the system of funding puW.ic debts; which are, that 1 by facilitating the means of supporting expense, they encoura&e 
to enterprises which produce it; and, by furnishing m credit a substitute for revenue, likely to be too freely used, 
to woid the odium of laying new taxes, they occas10n a tendency to run in debt. Though these objections to fund
ing systems, which1 giving the greatest possible energy to public credit, are a great source of national security, 
strength, and prospenty, are very similar to those which speculative men urge against national and individual opu
lence, drawn trom its abuses; and though, perhaP.s, upon a careful analysis of facts, they would be found to have 
much less support in them than is imagmed, attributing to those systems effects which are to be ascribed, more truly, 
fo the passions of men, and perhaps to the genius of particular governments; yet, as they are not wholly unfounded, 
it is desirable to guard, as far as possible, against the dangers which they suppose, without renouncing the advan-
tages which these systems undoubtedly afford. . • . 

It will readily tie seen, that the maxim of making concurrent provision for the princil_)al as well as interest, 
in the act of contracting debt, if1 by precedent and habit, it can be rendered a rule of admimstration, by implicating 
a greater portion of the revenue m every such operation than would be requisite for a mere provision for interest, 
will cont~ol p_rol_lortio~ably the disposition to defer the burthen to futurity, and create a greater necessity for-cir
cumsl)ect10n m mcurrmg expense. 

It is, probably, the true expedienJ for unitin" a due regard t? the p1:esentaccommodationoff!1e community, with -
a due care not to overburthen postenty-the fufi energy of public credit, with a salutary restramt upon the abuses 
of it. . • 

To this explanation of the general principles of the fifth proposition, it may be proper to add some brief notes on 
particular parts of it. 

It is proposed that the redemption of the present sL...: per cent. stock shall commence on the 1st of January,._1796. 
This time of commencement is recommended by several reasons: I. It ought to be such as to admit of sumcient 
notice to distant creditors. 2. It will favor order, to date the commencement of .every new pecuniary operation, 
where there is an option, and no particular reason to the contrary, with the commencement of the natural year. 3. 
The moment of payinent presupposes that the annuity to be paid has actually accrued, which will not be the case till 
the end of the present year. 4. The small delay, by not forcing the means, ,vill facilitate the future execution. 

• It is a part of the plan, to make provision for reimbursing the remainin;[ instalments of the two million loan, had of 
the Bank of the United States, pursuant to the act of incorporation. '1he preceding instalments have been re
imbursed out of the proceeds of foreign loans. This resource cannot, in future, be relied upon; and, for such a pur
pose, it is not as eligible as a domestic one, though circumstances have hitherto dictatea a recurrence to it. By 
makmg the dividends on the stack auxiliary for this/.urpose to the revenue from taxes, the object is effected with 
little more than half the sum from that revenue; an , in the end, a fund is formed from the dividendsi which, with 
a small addition, suffices for the redemption of the deferred stock. As these instalments are yearly fa.I ing due, and 
muf>t be, as they accrue, it is essential that a provision for them be contemplated in the general arrangement requisite 
to the completion of our system of credit; There ist perhaps, no easy alternative to what is proposed, except the 
sale of the stock. But, waiving other weighty considerations against such a measure, it is, in the view of a true eco-
nomy. liable to the most solid objections. • • . 

It is morally certain, that the dividends on the stock will increase, and the value of the ca{>ital, from this and 
collateral causes, more than proportionably. There is no momentary urgency to indurn the relmqmshment of this 
futnre advantage. To sell at present, would be .to abandon the difference without necessity. It cannot be expedient 
in a government to part with a capital, which, at the' time, produces as great or a greater revenue, than can be 
realized from the proceeds of a sale, however invested; and which has an inherent tendency to future augmentation. 
The measuret too, would be to renounce, or lessen, a most convenient resource for forming the redeeming fund of the 
deferred stocK. ., • • 

It is proposed to carry the proceeds of the salef> of the Western lands to the·sinking fund. This is to execute the 
intention of the funding act, which has not organized the mode of app1icati,n; and it has the advantage of combining, 
in one system, all the provisions for extinguishing the debt. • 

It is proposed that all surplusses of revenue shall, at a certain time, be carried to the use of the sinking fund. 
This is to exttnd and give effect to a principle which has already received the lerislative sanction. It was necessary 
to fix a time when the appropriation of the imrplus should beeome absolute, ana'. that this should be consistent with 
a due opJJortunity to provide for the exigencies of the public service. Both these considerations have been con
sulted. This measure has, besides, reference to a more speedy redemption of the debt, than it appears prudent to 
attempt by an absolute appropriation of more extensive funds. And the legislators of to-day would be entitled to 
the lasting gratitude of their country, if they would-extend this auxiliary resource, by all the means which are con
sistent witli a due regard to the present accommodation of their constituents. 

It is proposed to authorize-the commissioners of the sinking fund to pm,idet by new loans, for the 1·eimburse
ment of the instalments which, from tlme to time, accrue. Tliis is on the grouna, that it is essential to the perfec
tion of the system of redemption, that all the means of ultimate execution should be organized in it, and that there 
f>hould be no need of future provisions. . 

The last clause of the proposition excepts, from the operation of that clause, the interest on the six per cent 
stock. This is because that interest is destined to form tlie accumulations for paying the succe3sive instalments of -
the ))rincipal of that stock, which increase each year in a ratio to the interest liberated by each payment. 

The statement E exhibits the course of the sinking fund, as proposed to be established. . 

Remarks on tlie Sixth Proposition. 

This will be a useful and important provision. It has reference to a circumstance repeatedly adverted to-the 
long credits given upon the :principal branches of revenue; from ·which it happens~ that, though the fund itself, or 
the product of the revenue, is more than adequate to an appropriation, yet the receipts upon it come too slowly into 
the treasury, to answer the end, without anticipation by temporary loans. Its propriety depends on the principle 
suggested under the last head, of having all tlie means of complete execution organized in the system of public 
~~ • •.• 

Remarks on the Seventh Propositio_n. 

It is a good rule of .caution,. that n~ !l]Ore of. the pu~lic revenues should ~e rendered perma~ent, th~n _is nec~s
sary to give moral c~rtamty to th~ proVIs1ons which may be regarded ·as the _pillars _of pubhc credit. . This 1.d~ will, 
it is believed, be satisfied, by glVlng permanency to the now temporary duties on imports. Accordmgly, it is only 

~ t • 
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proposed to extend the duties, mentioned in this proposition, to the year 1800, and thence, to the end of the next 
ensuing session of Congress; which is on the ground, that they ought to be commensurate in duration with the 
objects which they are to accomJ>lish, arid no more. 

It has been already noticed, that they are at present chargeable, together with the temporary duties on imports, 
laid in the'last'session, with an appropriation of I,292,137 dollars and thirty-eight cents, and with the interest of 
one million of dollars, authorized to be borrowed with a view to foreign intercourse; having a special eye to an ob
ject very interesting to the commerce and feelings of the United States. 

This business wants a further arrangement; standing, at present, upon a vague and inefficient footing. The re
imbursement of the loan is not adequately provided for, neither is the interest, this being predicated on funds which, 
in their present form would probably expire afte1· a product of two years. 

Accordinfi" to the fifth proposition, the temporary duties on imports, after the abovementioned appropriation of 
1,292,137 do ars and thirty-eight cents shall have been satisfied, will become permanently ch!!!"ged with the inter
ests on the public debt, the sinking fund, and the annual reservation of six hundred thousand dollars, for the support 
of Government. 

If the duties mentioned in the sixth yroposition are continued till the first of January, 1800, and the reimburse
ment of the principal of the loan, as wel as the interest, is referred to them, two good purposes will be answered: 
the obtaining the loan will be facilitated, and its complete reimbursement will be effected within the term allotted, 
without an augmentation of the permanent debt of the country. This makes allowance for fulfilling the appropria-
tion for the current service, already charged upon this fund. • 

It is presumed to be a conclusive reason in favor of the proposition, that it aims at preventing an increase of per
manent debt. If services of this kind, when the United States are at peace, (at least with civilized Powers) are 
made causes of permanent loans, the progress of new debt will easily e:i:ceed the extinction of old. 

It appears desirable that there should be a steady effort, as a rule (If administration, not to increase the perma
nent' debt of the country by permanent loans, except when it is inevitable, by the existence of a war with some 
European Power. 

The comparative view of revenue and expenditure (statement F) establishes, satisfactorily, that these duties 
cannot be dispensed with, unless there be a substitute, if the redemption of the public debt is to be seriously entered 
upon; and it is believed that there cannot be devised objects of revenue more proper. in themselves, nor more gene
rally acceptable to the people. ,vhatever interested parties may allege, it seems self-evident that there can hardly 
be a reasonable question, except as to the best mode of collection. The objection, .that part of them falls on manu
factures, has no weight. The manufactures on which they fall are complete luxuries, and completely estahlished; 
consequently,' fit objects of revenue. The increased duties on the rival foreign articles, are a full protection to the 
manufacture. Whatever may be the appearances in the infancy of the tax, 1t is certam, in principle, that it will 
finally fall on the consumer, as generally as duties on imported commodities. . • 

Remarks on th,e Eighth Proposition . . 
This is to terminate an e1}ibarrassment which has been experienced. 4:ppropriations • are frequently made for 

objects, the extent of which is not precisely known, or in a degree casual. To leave them indefinite, as to time, is 
sometimes to tie up, unnecessarily, a portion of the public funds, which may, ultimately, not be wanted at all for the 
p-qr1ose of the original appropriation. . • 

t will do away this inconvenience, and promote J>erspicuity in the treasury accounts of appropriations., if an 
ultimate period is fixed when each appropriation shall be deemed to have ceased. Should further appropnations 
appear necessary for the same objects, new estimates can be presented, and. new appropriations made. 

The designating an account with a denomination known in the laws, to which the surplusses are to be carried, 
will facilitate future l~islative dispositions of the resulting fund. It is, however, essential to the system of public 
credit, that this should be with the exceptions contained in the proposition. 

Remarks on the Nintli Proposition. 

, This proposition is calculated to give simplicity to the public accounts of stock and revenue, which will conduce 
to correctness, despatch, and economy. As the revenues are manifestly more than adequate to the claims of all the 
creditors,1 they, n~ne of them, ha":e any interest in the d~stinctions wliich now exist, and which grew out of the 
course or the busmess; and the rights of none of them will be affected, because all who choose may continue on 
their former ground, by signifying their dissent to the present plan. It is, however, presumed, there will be no 
such dissent. 

Remarks on the Tenth Proposition-
It is important to the fisca\ calculations, to ascertain, positively, the extent; of every portion of the public debt. 

At present, the amouot of these several items of it is deduced frotn accounts of the late war, of various officers and 
offices; in some instances, conducted with little order. There is not, th!\refore, sufficient certainty; indeed, it is 
probable, from the length of time that has elapsed without their appearing, that .the computed amount exceeds the 
real. , · 

Besides, they are, from their nature, subject to forgeries and counterfeits; which implies a danger of loss to the 
~ublic, till their circulation is finally terminated. The proposition, accordingly, besides the obtainin§ of better in-
formation, aims at !)hvia~ng this d~n~_er. . . . . 

Allowmg sufficient time for bnngmg them m to be exchanged for certificates of equivalent tenor, while it is a 
measure tending to public information and security, it can be liable to no reasonable objection on the part of the 
creditors. • 

The ~ecretary of the Treasury has r~served for.the conclusion of t~is.report, a prop~sition y.hich aJ>pears to him· 
of great unportance to.the pubhc credit, and which, after some prehmmary observat10ns, will be ottered .to con
sideration. It relates to the right of ~xing the public funds, and to that of sequestering them in time of war. 

A proposition, on either of those points, would have been deemed superfluous, had there never been discussions 
asserting a right.to do the one aµd_ tlie other _and. eve!!, the expedien<_:y of_ exercising that i:ight .. The n-egative of 
both the pretensions, from the habit of regardmg it as mcapable ofbemg disputed, had acquired: m the mind of the 
S~c~tary, so Jl!Uch the force _of an axiom,. as to have precluded. even ~e mention of the ~ubject m. the plan which he 
or1gmally submitted for fundmg the pubhc debt. He should, otherwise, have thought 1t an md1spensable duty to 
suggest, as a matter of primary consequence to the system of credit contemplated in the plan, the express renuncia
tion of those pret~nsions; for.they a~e (as he belie":es) not only unwarranted by principle or usage, but subversive 
of the ~ound rnaxn_ns '!f public credit. A pe~suas~on that this would always be a truth granted m the councils of 
the Umted States, is his apolozy for the omission. • 
. Even now he sho!1ld think it useless, to deJ;>art from his silence on the point, had not _-the. '<ltscussi~ns alluded to, 

·created some alarm m places where all· the circumstances are not well understood, which it is the mterest of the 
countrr to dispel. The confidence justly to be reposed in the collective ·wisdom of this Government, forbids the 
supposition, hY. one acq_uainted with its <_:onstit1:1tion, that the security of the cr~ditor can need, im this particulari 
a further sanction. It 1s presumed to be impossible, that any final act can ever give so deep a wound to tlie nationa 
interest and character, _as to derogate from a principle whicli may be placed among the most sacred in the adminis-
tration of a government. , , 

ls there a right in the Government to tax its own funds? . 
The preten<;e of this r/ght i~ dedl}ced 'from the general right of tl1e legislative power to make all the 'property of 

the State contnbutory to its engenc1es.. . 
But this right is obviously liaole to be restricted by the engagements of the Government: it cannot be justly exer

cised in contravention of them; they must form an exception. It will not be denied, thaf the general right in ques-
• I ' 



1795, l PUBLIC CREDIT. 335 
I , . 

tion, could, and would, be abridged, by an express promise not i:o'tax the funds. This promise, indeed, has not 
been given in terms, but it has been !!iven in substance. ,vhen an individual lends money to the State the State 
stipulates to repay him the principal lent, with a certain interest, or to pay a certain interest, indefinitely, till the 
principal is reimbursed; or it stipulates something equivalent, in another form. In our case, the stipulation is in 
the second form. , 

T~ tax the funds, is manifestly either to take, or to keep b<f,ck, a portion of the principal or interest stipulated to 

be f!.Taidd. thi h t t t • _, h • •• ' • d ·t • t t h • • • I o o s, on w a ever pre ex , 1s not to uo w at is expl'ess,y promise ; 1 1s no o pay t at precise pnnc1pa , 
or that precise interest, which has been engaged to be paid; it is, tlierefore1 to violate the promise given to tlie lender. 

But, is not the stipulation to the lender, with a tacit reservation of tne general right of the Legislature to raise 
contributions on the property of the State? • 

This cannot be supposea-because it involves two cqntradictory things: an obligation to do, and a right not to 
do. An obligation to pay a certain sum, and a rig/it to retain it in the shape of a tax. It is against the rules, both 
of law and reason, to admit, by implication, in the construction of a contract, a principle which goes in destruction 
ofit. . 

The Government: by such a construction, would be made to say to the lender: "I want a sum of money, for a 
• national purpose, which all the citizens ought to contribute proportionably, but it will be more convenient to them, 
and to me, to borrow the money of you. ff you will lend it, I promise you faithfully, to allow you a certain rate of 
interest, while I keep the money, and to reiinhurse the principal within a determinate period, except so much of tl,e 
one and the other, as I may: think fit to witliliold, in tlie s!iape of a tax." 

Is such a construction either natural or rational? Does it not, in fact, nullify ihe promise by the reservation of a 
right not to perfonn it? . 

Is it to be presumed, without being expressed, that such can be the understanding of a lender, when he parts 
with his money to a government? • 

The contrary is so much the more presumable, that nothing short of-an express reservation can support the pre
tension to tax the fund. 

It may be replied, that the creditor might be willing to rely upon the equity of the Government, not to abuse its 
rig4t, by exacting from him excessive contributions. • 

This, if true. does not obviate the difficulty of supposing the co-existence of an obligation and a right, destructive 
the one of the other, in interpreting the sense of a contract, when nothing of the kind is said. • 

It is possible that a c1·editor miiht be willing so to contract; yet it is still necessary, in order to determine that 
he has done it, to find some provisions or ex:Q!essions in the contract, indicating the intention, to render what is sti
pulated compatible with what is reserved. But it is not probable that an individual would be willing to lend upon 
such terms. He would justly apprehend, that, in great emergencies,a rig/Ii, having no limit but the O,P!nion of the 
pai1y possessed of the power, would be abused, and that the convenience of laying -hold of a fund already prepared 
and at hand, supJ?.Orted by a claim of right, would be a temptation to abuse, not easy to be resisted. J{oweYer well 
disposed to contribute, in common with his fellow-citizens,_ on all the ordinary objects of property or income, he 
would be unwilling to subject himself to a special burthen, in the peculiar character of creditor of the State. He 
would );frefer to employ his money in other ways; even to lend it to private persons, where it might be more likely 
to escape the hand of the fiscal power. 

Let the guestion be tried by another analysis. . 
Public clebt can scarcely, in legal phrase, be defined either property in possession or in action. It is evidently 

not the first, till it is reduced to possession by l!_ayment To be the second, would suppose a legal power to compel 
payment by suit. Does such a power exist? Tlie true definition of public debt is a property_ subsisting in tliefaitli 
of the Government. Its essence is promise. Its definite value depends upon the reliance that the promise will be 
definitely fulfilled. Can the Government rightfully 'tax its promises? (Jan it put its faith under contribution? 
Where or what is the value of the debt, if such a right exist? 

Suppose the Government to contract with an individual to convey: to him a hundred acres of land1 upon the conJ 
dition of paying a hundred dollars. Wnen he came to pay the hundred dollars and demand his title, could the 
Government require of him to pay fifty more as a tax upon the land, before it would consent to give him the title? 
Who would not pronounce this to be a breach of contract-a fraud-which nothing could disguise. • 

This case is parallel with that under examination, with circumstances that fortify the right of the lending creditor. 
The Government agrees with him, that. for one hundred dollars, which he delivers to the Government, it will 

deliver fo him, at the end of each year, six: dollars. Here the six dollars lo be delivered answer to the land to be 
conveyed, with this stronger ground of right, that the consideration for them has actually been given and received. 
Yet, when the creditor comes to demand his six dollars, he is told that he cannot have tliem, except with the reserJ 
vation of one dollar as.a tax upon the six, or that he cannot have them, except upon the condition of returning one 
dollar as that tax. ,vhat is this but to say, that his title to the money in this case, as to the land in the other, must 
depend upon his paying, or allowing afurther consideration for it, not contemplated in the contract? Can there be a 
doubt that this, also, would be a breach of contract-a fraud? • 

The true rule of every case of propeFfY, founded on contract. with the Government, is this: It must first be 
reduced into possession, and then it will become subject, in common with other similar J>rOJJerty, to the right of the 
Government to raise contributions upon it It may be said, that the Government may fulfil this principle, by paying 
the interest with one hand, and taking back the amount of the tax with the other. But to this th~ answer is, that, to 
comply truly with the rule the tax must be UJ!On all the money of the community, not upol;l the particular portion 
ofit which is _paid to the public creditors; and it ought, besides, to be so regulated, as not to include a lien of the tax 
upen the fund. The creditor should be no otherwise acted upon, than as every other possessor of mon~; and con
sequently, the money he receiYes from the public, can then only be a fit subject of taxation, when it is entirely 
separated, and thrown, undistinguished, into the common mass. A different practice would amount to an evasion 
of the principle contended for, and to oppression. A rent, or annuity, liable before it passes, or in the act of pass
ing, or at the moment of passing from one proprietor to another1 to a deduction, or drawback, at the pleasure of the 
party from whom it is to pass, 1s an imaginary thing, destitute both of shape and substance. 

When a Government enters into contract with an individual, it deposes as to the matter of the contract, its con
stitutional authority, and exchanges the character of legislator for that of a moral agent, with the same rights and 
obliiations as an individual. Its promises may be justly considered as excepted out of its power to le![i_slate, unless 
in aid of them. It is, in theo!'Y, impossible to reconcile the two ideas of a promise whith obliges with a power lo 
make a law which can vary the effect of it. This is the great·principle that governs the question, and abridges the 
general right of tl1e Government to lay taxes, excepting out of it a species,of property which subsists only in its 

prot::i=e are persons who, admitting the general rule, conceive a distinction to exist between a ta:ic upon tl1e funds7 
which must be paid at all events, and a tax upon alienations of them, which will only be paid when they are trans
ferred from one to another. The latter they think justifiable, because it is in the option of the creditor to avoid the 
"U!Xf b;r avoiding the alienation. But the difference between !he two cases is only a difference in the degree of 

VlO Tt~n;tock, in its creation, is made transferable. This quality constitutes a material part of its val~e, and the· 
existence o(it is a part of the contract with the Government, which has undertaken, itself, to conduct the operation 
of transferring by its own officers, and consequently at its own expense. It is as completely a breach of contract to 
derogate from this quality, in diminution of tlie value of stock by encumberin~ the transfer with a charge or tax, as 
it is to take back, in the same shape, a portion of the principal or interest. It 1s obvious, too, that this may be ca..... -
ried so far as essentially to destroy tlie transferable capacity. But what is a tax upon transfers, other than the 
faculty of taking away from the actual proprietor of stock a portion of his principal, whenever his intere!'ts or his 
necessities demand a transfer, in derogation from the fulJ enjoyment of the right to transfer, and from the express 
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promise of the Government to pay to him or his alienee? Forit is upon the seller, not upon the buyer, that such.a 
tax will fall. And where is the substantial difference, on the ground of contract, between this and a direct tax upon 
the fund itself? The value ofit is as certainly impaired by the one as by the other. 

But shall the proprietor of money in the funds, then, be exempt from his proportion of the burthens which other 
citizens bear? • 

This will not .be tlie consequence of the principle. As a consumer, of which his income is the instrument, he 
will pay his proportion of the taxes on consumption. • As a holdei: of any other species of property procured by that 
income, or otherwise, which is liable to a tax, he must also contribute his proportion. • 

But, without undue refinement, the lender of money to the public may be affirmed to haTe paid his tax when he 
le;nds his money. 

Relying upon the engagement of the Government, express or implied, that he will receive what is promised him 
without defalcation, he 1s content with a less interest than he would take if subject to any such defalcation, and 
especially if it was to be arbitrary as to its extent. In this lower rate of interest he may be truly said to pay his tax, 
or to purcliase an exemption from it. 

Here, also, we find what is decisive on the point of expediency. . 
If the Government had a right to tax its funds, the exercise of that right would cost much more tlian it was 

worth. The money lender would exact exorbitant premiums, not only as an indemnification for the use which the. 
Government might P.robably make of its right, and which, in practice, would be likely to be qualified by some regard 
to equality of contribution, but as an equivalent for insurance against the risk or possibility of a more extensive use. 
Hence the Government would be likely to pay much more in rremiums upon its loans, than it would draw back in 
taxes; and the former being supposed but equal to the latter, there would be no advantage in e:x:ercising the right. 

But it will be, perhaps, more safe to affirm, that there would be no borrowing at all upon such terms. The first 
precedent of a tax upon the funds mil?;ht be expected to compel the Government to an exJJress renunciation of the 
right in every future loan. Solid capitalists would not be much inclined to adventure tlieir money upon so preca
rious a footin_g as is implied in a power of taxing their credits. 

The~e reflections lead readily to an estimate of the impressions which would be produced by the example of an 
imposition on the funds. Regarded either as a positive breach of contract, or as a deviation from the sound maxims 
of credit, the effect upon it would be nearly equally fatal. ·whatever might be excused to a time of revolution, to 
a defect of means, or to some extraordinary peculiarity of situation, no excuse would be admitted for a deliberate 
departure from JJrincioles, at a time, too1 of national prosperityi in a flourishing state of the finances, after the foun
dations of a regular system had been laict. The departure wou d argue an inco1Tectness, an instability~ or a depra
vity of views, calculated to give a lasting shock to public credit. 

The United States must, henceforth, tread with the most .cautious steps. 
A renunciation of the right, in future, might not speedily heal the wound which an example of its exercise had 

~ven. Durable suspicions might fasten on tlie wisdom or the integrity of the Government, which might occasion to 
1t no inconsid~rable loss and embarrassment, before a course of contrary experience would obliterate them. 

The right of a Government to sequester or confiscate property, in its funds, in time of war, involves considera
tions analoaous to those which regard the right of taxing them. Whether the foreigner be, himself the original 
lender, or the proprietor of stock, in its constitution transferable without discrimination, he stands upon equal 
ground with the citizen. He has an equal claim upon the faith of the Government. 

In tlie second case, as the substitute of the original lender, the promise made attaches immediately upon him. 
Indeed, the certificates which issue upon every transfer, and which may be called the public bonds, designate him 
as the creditor, and exoressly invest him with the correspondent rights. • 

To sequester or confiscate the stock, is as effectually a breach of the contract to pay, as to absorb it by a tax. It 
is to anniliilate the promise, under the sanction of which the foreigner became a proprietor. 

But, does·not tlie ~eneral right of war, to seize and confiscate enemy property t extend to the property of the 
citizens of one nation 1n the funds of another-the t\vo nations being at war with each. other? 
- Resorting to principle as the guide, this question may, on solid grounds, be answered in the negative. 

The right to seize and confiscate individual property., in national wars, excludes all those cases where the indi
Ti.dual derives his title from the enemy sovereign or natio11: for the right to property always im:i;>lies the ri~ht to be 
protected and secured in the enjoyment of that property; and a nation, by the very act of permitting the citizen of 
a foreign country to acquire property within its territory, whether to lands, funds, or to any other thing. tacitly 
engages to give protection and security to that property, and to allow him as full enjoyment ofit as any other pro
pri~t_or-an _engagemeJ!t which no state of ~hings between th~ two JJ.ations can justly_ or reasonably affect. Though 
politically nght, that1 rn wars between nations, the property of ynvate persons, which depend on the laws of their 
own country, or on circumstancesforei,gn to the nation with wliich ther own is at war should be subject to seizure 
and confiscation by the enemy nation; yet it is both politically and morally wrong, that this shoJdd extend to property 
acquired under the faith of the Government, and the laws of that enemy nation. 
. When the ,Government enters into a contract with the citizen of a foreign country, it considers him ru an indi
vidual in a state of nature, and contracts with Mm as such. It does not contract with him as the member of aMt!ier 
society. • •. 

The contracts, therefor~1 with him, cannot be affected by his political relations to that society. ·war, whatever 
right it may ~Ye over his otner property, can give none over that which he derives from those contracts. The cha
racter in which they are made with him, the faith pledged to him personally, virtually exempt it. 

This principle, which seems critically_ correct would exempt as well the income as the capital of the property.' 
It protects the use as effectually as the thing. \Vhat, in fact, is property, but a fiction, without the beneficial use of 
it? In many cases, indeed, tlie income or annuity is the 'property 1t,elf. And, though general usage may conf.l'ol 
the _principle, it can only be as far as the usage clearly goes. Ii must not be extended by analogy.' 

Some of the most approved publicists, admitting tlie principle, qualify it with regard to the income of lands, 
which they say may be sequestered "to hinder the remittance of it to the enemy's country." 

But the same authority affirms, that a State at war "does not so much as touch the sums which it owes to the 
enemy. Every where, in case of a war, funds credited to the public, are exempt from confiscation and seizure." 
These expressions clearly exclude sequestration as well as confiscation. 

The former, no less than the latter, would be inconsistent with the declarations that a state at war does not so 
much as touch'the sums which it owes to the enemy, and, that funds credited to the public are exempt from seizure. 
And on full inquiry, it is believed that the suggestion, thus understood, is founded in fact. 

Usage, then, however it may deviate in other particulars, in respect to public funds, concurs with principle in 
pronouncmg, that they cannot 11ghtfull,¥ be sequestered in time of war. 

The 'Usages of war still savor too much of the ferocious maxims of the times, when war was the chief occupation 
of man. Enlightened reason would never have pronounced, that the persons or property of foreigners, found in a. 
country at thel>reaking out of a war between that country and their own, were liable to any of the rigors which a state 
of war authorizes agamst the persons and goods ofan enemy. It would have decreed to them, an inviolable sanc
tuary in the faith of those permissions and those laws, by which tliemselves and their property had come under the 
jurisdiction where they were found. It would have rejected the treachery of converting the indulgences, and even 
rights of a previous state of amity, into snares for innocent individuals. . 

Happily, however, the practice of latter times has left several of those maxims little more than points of obso
lete doctrine. They still retain their rank in theory; but usage has introduced so many qualifications, as nearly to 
destroy their operation. 

This appears from the acknowledgment of writers, from the barrenness of modern history in examples of the 
application of those doctrines, from the opinions known to be generally current in Europe, and from a variety of 
articles which are constant formulas in treaties of the present century. . 
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The United States are every way interested in the mitigation of the rigor of the ancient ma.xhns of war. They 
cannot better demonstrate their wisdom, than by their moderation in this respect. Particularly interested in main
taining, in their greatest purity and energr, the principles of credit, they cannot too strictly adhere to all the relaxa
tions of those maxims which favor the rights of creditors. No temporary advantage can compensate for the evils of 
a different course of conduct. 

Credit, public and private, is of the gr.eatest consequence to every country. Of this, it might be emphatically 
called the invigorating IJrinciple. No well informed man c~n cast a retrospective eye over the progress of the 
United States, from their infancy to the present period, without being convinced that they owe, in a great degree, 
to the fostering influence of credit, their present mature ·growth. This credit has been of a mixed nature, mercan
tile and public, foreign and domestic. Credit abroad was the trunk of our mercantile credit, from which issued 
ramifications that nourished all the parts of domestic labor and industry. The bills of credit emitted, from time to 
time, by the different local go...-ernments, which passed current as money, co-operated with that resource. Their 
united force, quickening the energies and bringing into action the capacitiesforimprovement of a new country, was 
highly instrumental in accelerating its growth. • . 

Credit, too, animated and supported by the general zeal, had a great share in accomplishing, without such violent 
expedients, as, generating universal distress, would ha...-e endangered the issue, that Re...-olution, of which we are so 
justly proud, and to which we are so greatly indebted. . 

C1·edit, likewise, may, no doubt, claim a princil)al agency in thatincrease of national and individual welfare since 
the establishment of the present Government, which is so generally felt·and acknowledged, ·though the true causes 
of it are not as generally understood. It is the constant auxiliary of almost every public operation; has been an 
indispensable one in those measures by which our frontiers have been defended; and it would not be difficult to 
demonstrate, that, in a recent and delicate instance, has materially contributed to the safety of the State. 

There can be no time, no state of things, in which credit is not essential to a nation, especially as long as na ti<;ms 
in general continue to use it as a resource in war. It is impossible for a country to contend, on equal terms, or to be 
secure, against the enterprises of other nations, without being able equally witli them to avail itself of this important 
resource; and to a young country, with moderate pecuniary capit11l, and not a very various industry, itis still more 
necessary than to countries more advanced in both .• A truth not less weighty for being obvious. and frequently 
noticed. • 

Public credit has been well defined to be, '' a faculty to borrow, at pleasure, considerable sums on moderate terms; 
the art of distl'ibuting, over a succession of years1 the extraordinary efforts, found indispensable in one· a mean of 
acceleratmg the prompt employment of all the abilities of a nation, and even of disposing of a part of the overplus 
of others." • . .. 

This just and ingenious definition condenses to a point the principal arguments in favor of public credit, and 
displays its immense importance. , . ' 

Let any man consult the actual course of our pecumary operations, and let him then say whether credit be 
not eminently useful. Let him imagine the expense of a sin~Ie campaign in a war with a great Euro!)ean Power; 
and let him then pronounce whether credit would not be inctispensable. • Let him decide whether it would be 
}lracticable, at all, to raise the necessary sum by taxes within the year, and let him judge what would be the degree of 
aistress and oppression, which the attempt would occassion to the community. He cannot but conclude, that war, 
·without credit, would be more than a great calamity-would be ruin. , 

But credit is not only one of the'main pillars of the public safety; it is among the principal engines of useful 
enterprise and internal improvement.· As a substitute for capital, it is little less us'eful than gold or silver, in agri-
culture, in commerce, in the manufacturino-and mechanic arts. • 

The proof of this needs no labored de~uction. It is matter of daily experience in the most familiar pursuits. 
One man wishes to take up and cultivate a piece of land; he purchases upon credit, and, in time, pays the purchase 
money out of the produce of the soil improved by his labor. Another sets up in trade; in the credit founded upon 
a fair character, he seeks, and often finds, the means of becoming, at length, a wealthy merchant. A third commences 
business as manufacturer or mechanic, with skill, but without money. It is 'b:r credit, that he is enabled to procure 
the tools2 the materials, and even the subsistence of which he stands in need, until his industry has supplied him 
with capital; and, even then, he derives, from an ~stablished and increased credit, the means of extending his under-
~~ . . 

A~ong the circumstances which recommend credit, and indicate its impo,rtance in the whole system of internal 
exertion and amelioration, it is impossible to pass, unnoticed, its unquestionable tendency io moilerate the rate of 
interest-a circumstance of infinite value in all the operations of labor and industry. 

If the individual capital of this co,mtry has become more adequate to its exigencies than formerly, it is because 
individuals have found new resources in the public ctedit-in the funds to which that hasi giTen value and activity. 
Let public credit be prostrated, and the deficiency ·will be greater than before. Public and. private credit are 
closely allied, if not inseparable. There is, perhaps, no example of the one being in a flourishing, where the other 
was in a bad, state. A shock to public credit, would, therefore, not only take away the additional means which it 
has furnished, but, by the derangements, disorders, distmsts, and false principles, which it would engender and dis
seminate, would diminish the antecedent resources of private credit .. 

The United States possess an immense mass of'improveable matter; the -development of it, continually mak
ing, may be said to enlarge the field of improvement as it p1·ogresses; and, though the active capital of the country 
has, nu doubt, considerably increased, it is probable that it does not bear, at present, a much greater proportion to 
the objects of employment than it has done at any former period. Credit, upon this hypothesis, of every kind, is 
nearly as necessary tel us now, as it ever was. But, at least, it may be affinned, with. absolute certainty, that, to a 
country so situated, credit is peculiarly useful and important. • • -

lf the United States observe, ,vith delicate caution, the maxims ot credit, as well towards foreigners as their own 
citizens, in connexion with the general principles of an u:i,iright, stable, and systematic administration, the strong 
attractions which they present to foreign capital will be hkely to ensure them the command of as much as they 
may want, in addition to their own, for e,·ery species of internal amelioration, 

Can it be doubted, that they would derive from this, in a course of time, advantages incomparably greater than 
any, however tempting, that could partially result from a disregard of those ma.'Cims,,or from the exercise of a ques-
tionable right, which should even appear to derogate from them.? . 

Credit 1s an entire tl1ing. Every part of it has the nicest sympathy with every other· part; wound one limb, and 
the whole tree shrinks and decays. • · • • • 

The security of each creditor is inseparable from the security of all creditors. The boundary between foreigner 
and citizen would not be deemed a sufficient barrier against extending the precedent of an invasion of the rights of 
the former to the latter. The most judicious and cautious would be most apt to reason thus, and would only look 
for stronger shades of apparent necessity or expediency to govern the extension. And, in affairs of credit, the 
opinion of the judicious and cautious may be expected to prevail.· Hence the Government, by sequestering the 
1>roperty of foreign citizens in the public funds, at the commencement of a war, would impah;, at least, if not destroy, 
that credit which is the best resource in war. . . • 
, It is in vain to attempt to disparage credit, by: objecting to its abuses. 'What is there not liable to abuse or mis
use? The precious metals, those great springs of labor and industry, m·e also. the ministers of extravagance, luxury, 
and corruption. Commerce, the nurse of ag1icultul'e and manufactures, if overdriven, leads to bankruptcy and 
distress. A fertile soil, the principal source of human comfort, not unfrequently begets indolence and eftemmacy. 
Even liberty itself, degenerating into licentiousness, produces a frightful complication of ills, and works its own 
destruction. • _, ' 

It is wisdom, in every case, to cherish whateveris useful, and guard a~ainst its abuse. It will be the truest policy 
of the Uni!ed Sfl!,tes, to give all possible energy to JJ}lblic credit, by a firm adherenc~ to its, s~ctest ma~ms; and. 
yet, to avoid the ills of an excessive emplo~ent of 1t, • by true economy and system m the pubhc expenditures; by 
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steadily cultivating peacE;_; and by using sincere, efficient, and persevering endeavors to diminish present debts, pre
vent tlie accumulation ot new, and secure the discharge, within a reasonable period, of such as it may be, at any 
time, matter of necessity to contract. It will be wise tq cultivate and foster private credit., by an exemplary observ
ance of the principles of public credit:, and to guard against the misuse of the former1 oy a s_peedy and vigorous 
administration .of Justice, and by taking away-every temptation to run in debt, foundeu in the hope of evading the 
just claims of creditors. 

As an honorable evidence of this disposition, and with a view to quiet the alarms which have been excited and 
to silence, forever., a question which can never be agitated without serious inconvenience, the Secretary of the Trea-
sury, in the last place, respectfully submits: , 

That there be an express renunciation, by law, of all pretension of right to tax the public funds, or to sequester, 
at any_ time, or on any pretext, the property which foreign citizens may liold therein. 

This will be particularly essential to the success of the plan for converting the foreign into domestic debt; as the 
~resent contracts for the Amsterdam and Antwerp debt contain an equivalent stipulation, and there is no prospect 
that the creditors would consent to a change, bU:t u:pon the condition of a like stipulation. 

In the commencement of this report, it was the intention to submit some propositions for the improvement of the 
several bp.n~hes of the public revenue; but it is deemed advisable to reserve this part of the subject for a future 
commumcation. . 

All which is respectfully submitted. • 
. ALEXANDER HAMILTON, Secretary of the Treasury. 



A. 

Statement of tlw Domestic Debt of the United States, on December 31st, 1794. 

Amount of Six per cent. Three per cent. 
principal of Deferred Stock. Stock. I Total amount 

unfunded debt. Stock. 

Funded domestic debt, exclusive of balances due to creditor States, and the amount of said stock which had been 
purchased 01· redeemed on the last day of December, 1794, : - - - - -

Funded domestic debt, to the credit of States, in -pursuance of the act of Congress of May 31st, 1794, -
Funded domestic debt, purchased and redeemed _to the last of December, 1794, - - - -

- - $17,912,138 01 $8,538,228 97 $12,275,347 551$38,725,714 53 
2,345,056 00 1,172,528 00 703,516 80 4,221,100 80 

- - 668,700 38 752,190 64 415,415 66 1,836,306 68 

Total· of funded domestic debt, - • - - - - - I 20,925,894 39 10,462,947 61 13,394,280 01 

Funded assumed debt, exclusive of what had been purchased or redeemed on the last day of December, 1794, 
Fu~ded assumed_ debt, which had been purchased or redeemed on the la,st day of December, 1794, -

- - I _7,908,374 19 3,940,608 96 5,994,115 70 117,843,098 85 
- 212,462 04 119,808 88 96,444 97 4:.!8,715 so 

Total of funded· assumed debt, - - - - - - I 8,120,836 23 4,060,417 84 6,090,560 67 
'• -Total of funded domestic debt on the last day of December, 1794,_ - I " 29,046,730 62 14,523,365 45 19,484,040 os -I 63,054,036 75 

Debt due to foreign officers, for the payment of which provisio~ has been made, and which will pass to the cr~dit ' 
• of.the Sinking Fund: • . • 

Principal,. being - - - • - - • 186,9813 ,23 
Interest from January I, 17813, to December 31, 1790, - - 22,4313 58 

Registered debt, on the books of the treasury, on which dividends have been made, --
Do. on which no dividends have been made, - -
Do. on the books of loan officers, - • ' - - -

Credit on the books of the treasury, - - - ~ • - • 
Loan office certificates, bearing interest on a capital of $43,500, the specie value being no more than 
Loan office certificates, hearing interest on the specie value, - - '- -
Final settlement certificates, payable to bearer, of all kinds, - -- -
Indents ofinterest, of all kinds, - - ; - - - -
Unliquidated claims, as estimated, - - • - - - - -

" - - 167;816 40 - - 42,231 69 - 4,394 85 
44,920 95 - - ' 27,935 00 - 305,1359 51 - . - 126,091 00 - 83,805 00 - - 381,269 00 

186,988 23 - - 22,438 58 209,426 8_1 
111,877 60 55,938 80 • 30,806 95 198,623 35 
28,154 46 14,077 ~3 17,737 31 59,969 oo 
2,929 90 1,464 95 2,039 35 6,434 20 

29,947 30 14,973 65 11;925 64 56,846 59 
18,623 34 , 9,311 66 7,830 00 35,765 00 

203,906 34 .. 101,953 17 55,054 71 360,914 22' 
B4,060 67 42,030 33 22,696.38 148,7137 38 - - 83,805 00 83,805 00 

254,179 34 127,089 66 228,761 40 610,030 40 

Estimated amount of the domestic debt, at the clost-of 1794, and of the stock which will be produced when the 
whole debt has been funded, - - • - - - . - - - . - I $1,184,323 40 I $29,967,397 80 I $14,890,204 90 I $19,967,936 00 !$64,825,5313 70 

ContPTROLLI-:R's. 0FFIPE, JanuariJ 9, 1795. 

OLIVER'WOLCOTT, Junr. Comptroller . . ' . 
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CfiJ 
B. ,i:,. 

0 

Dn. 0 
T!ie Government of Fi-ance, JJ.ccount Cierrent of Principal witli. tlte United States. CR. I 

, Livres. ,~. D. Epoch of September 3, 1794. l Livres. I S. l D. 
To _balance due the United States at the close of the year 1793, exceeding the interest and • 

instalments then due, - - - • - - - - 2,109,974 18 2 
To payments made at the treasury, to May 15, viz: April 2~ $ 350 

. · May 15, . 20,000 •. 
• --20,350, at 1815, 

To payments at the treasury on May 20 and June 4, viz: May 20, $622 81 
. . June 4, 50,270 00 

----.>0,892 81, at 1815, 
To payments at the treasury, from September 3 to Oct. 30, 1794, at interest from Sept. 3, 

when the whole sum was subject to the order of the F1;ench minister, $272,250, at 1815, 

Epoch of November 4th, 1794. 
To balance due to the United States on Sept. 3, 1794, brought down, -
To payments at the treasury, fr9m Nov. 4c to 13th, 17!H, to be at interest from Nov. 4, 

_when the whole sum was subject to the order of the Prench minister. $181,l'lOO, at 1815, 

112,121 4 2 

280',401 3 1 

1,500,000 0 0 

4,002,497 515 ---- . 
2,199,091. I 0 6 

l ,000,000 (l 0 

3,199,091 I o I 6 

Epoch of Decembe1· 3 I.at, 1794. 
To balance due to the United States on Nov. 4, 1794, bl'Oughtdown, - , 2,096,339 I 4 I 6 

To balance due to the United States on Dec. 31, 1794, brought down, - , I,811,959 I 7 I 10 

· Epocli of_ Septemher 3d, 1794. 
To interest on the balance due to the Umted States at the close of the year 1793, being 

2,109,974 livres, 18 sous, and 2 deniers, from Jan. 1, 1794, to Sept: 3, following, 1s eight 
months and two days, at 4,706 per cent. per annum, being an average of the interest 
l?ayable on the French loans when obtained, - - - - -

To mterest on 112,12Llivres, 4s6us, 2 deniers, being JJayments at the treasury to May 15, 
1794; from May 15 to 3d Sept., is three months and eighteen 'days, at 4,706 per cent. 
l?er annum - - - - - - • - -

To mterest or{ 280,401 livres, 3 sous, 1 denier, being payments at the treasury on May 20 
and June 4, 1794; from June 4 to Sept. 3, is two months and twenty-nine days, at 4,706 
pet· cent. JJer annum, - - - • - -

To account of p1-incipal for the balance of this account, - -

66,74.8 11 6 

1,582 18 5 

I I I 

3,262 5 2 
~03,406 4 11 11 

a15,ooQ I 0 1~1 

Epoch of Septemhei· 3d, 1794. - ' 
By t~e ~ighth instalment, due on Sept. 3, 1794, of the loan of eighteen 

milhons, - . -· - - - • -
By account of interest: for a balance of interest due on the 3d of 

Sept. on the remaining part of the loan of eighteen millions, -

1,500,000 o o • 

303,406 4 11 
Balance due to the United States on SeJ,>t. 3, 1794, arising from pay

ments exceeding the interest and mstalments demandable by 
France to that period, - - - 12,199,091 0 6 

Epocli of November 4th, 1794. • • . 
By the eighth instalment, due on Nov. 4, 1794j of the loan of ten mil-

lions, - - - - - • -
By account of interest, for a balance of interest due on the 4th gf No• 

vember, on the remaining part of the foan of ten millions, -
Balance due to the United States on· Nov. 4, 1794, arising from pay
. ments exceec!ing the interest and instalments then demandable by 

France, - - - - - -

Epoch of December 31st, 1794, 
By account of interest, for a balance of interest due on the 31st of De-

cember, on the rem11inin~ part of the loan of six millions, • -
Balance due to the United States on Dec. ~111794, arising from pay

ments exceeding the interest and insta ments demandable by 
France to that period, - - - - .. 

Epoch of Septemher 3d, 1794. 
By interest due on September 2, 1794, ori 7,500,000, remaining of the 

loan of 18,000,000, at 5 per cent. per annum, one year, -

. 

I 

4,002,497 /} 5 - -

1,000,000 0 0 

102,751 16 o I l'%j 
I-< z 

2,096,339 4 6 > z 
3,199,091 0 6 0 

- - -~ 

284,370 16 8 

1,811,91'.i9 IT.IO 
2,'096, 339 4 6 

375,ooo o I • o 

I I ,..., 
375,000 I O I O I -~ 



B-Continued. 

Dn. T!ie Government of Fmnce, Jlccount Current of Principal, witli !lie United States. 

Epoch of November 4tli 1794. I Livres. I S. I D. 
• To interest on the balance of principal due to the United States on Sept. 3, 1794, being 

E.JJ..oeli of Novembet 4tli, 179,1. 
By interest due on Nov. 4, 1794, on a,000,000, remaining to that 

f2,199,091 livres, O sous, 6 deniers, from 3d Sept. to Nov. 4, 1794, is two months, at 
t 4.706 per cent. per annum, • • • • • • 1 

To account of principal for balance of this account, - • • -

-+ Epocli Qf .December 31st 1794. • 
To interest on the balance of prmcipal due to the United States on Nov. 4, 1794, being 
' 2,096,339 livres, 4 sous, 6 deniers, from Nov. 4 to December 31, 1794, is one month 

and twentv-seven days, at 4.706 per cent. per annum, - - • - • , -
To account of principal for balance of this account, ~ - - -

17,2,181 41 0 
102,75} _::_o_l 

120,000 I o I o 

15,620 I a 1 4 
284,379 16 8 

3001000 0 0 

period, of the loan of 10,000,000, at 4 per cent. per annum, -

Epoch of December 31st, 1794. 
By interest due on Dec. 31, 1794, on the loan of a,000,000, at 5 per 

cent. per annum, - . - - - -

RESULT ON JANUARY t, 17!1!f. 

Dn. . T/ie Government of France in Jlccount Cur1'ent witli tlie United States, on Januat1J 1, 17fi5, 

To balance due to the United States on January 1, 1795, nrisin~cr from 

l yments exceeding the interest and instalments demanda le by 
•ance to that period, • - - ·- -

:Balance due to the French Government on 1st January, 1795, ex-
elusive of interest on loans, per credit, - - • 

Li1wes. 8. D. 

l,8Il,959 7 10 

12,lSS,040 12 2 

,-----i-,-
14,000,000 I o I o 

By four in~talments, of 1,soo,000 livres each, on the loan of 1s,ooo,ooo, which· will be 
due on the 2d of September, in tlte years 1795, 1196, 1797, and 179St bearing in-

.• terest from Septembel' 3, 1794l at 5 per cent per annum, - - -· 
By two instalments, of 1,000,000 ivres each, on the loan of 10,000,000, which will be 

due on the 4th of November, in the years 1795 and 1796, bearing interest from 
the 4th of November, 1794, a.t 4 per cent, per annum. .. - -

By six instalments, of 1,ooo;ooo livres each, on the loan of G,000,000, which will be 
due in the years 1797, 1798, 1799, 1800, 1801, and 1802, bearing interest from Ja
nuary J, 1795, at 5 per cent, per annum, ~ ~ • 

Cu. 

Livres, I S. , D. 

120,000 0 0 

120,000 o I o 

aoo,ooo o I o 

1------i-1-
300,000 0 0 

Ctt 

Livres, I S. , D. 

6,000,000 0 0 

2,000,000 • OI 0 

6,000,GOO' 
~1~ ----

14,000,000 0 0 

CoMl'TROLLEa's OF:irioE, January 6,., 179_5. 
OLIVER WOLCOT1\ Jun, Oompttol!er. 
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Guilders, 

On 4,000,000 
On 1,000,000 
On 1,000,000 

On 3,000,000 
On 2,soo,000 
On 6,lloo,ooo 
On 1,000,000 

0..n 2,000,000 

On 3,000,000 
On 2,950,000 --
On 2,oso,000 

Guilders. 

6,000,000 

12,500,000 

2,000,000 

5,950,000 

2,oso,000 

28,500,000 

' 

C and D. 
. . 

Statement of Interest payable in the y~ar 1794, on Loszns effected for account of the United Stales, at .!lmsterilam anil .!lntwerp. 

Guilders. s. ID, 

----------------------------:---------------1 ~,-,-1----1---

Rate of Ex
change per 

Guilder. 

Amount in 
Dollars nnd 

Cents. 

Five per cent. loans effected at .!lmsterdam. 

Of the loan of 5,000,000, per contracts dated June 11, 1782, at interest from June 1, 1793, to June 1, 1794, 
Per contract, dated June 1, 1787, at interest for the same period, - - - ' . 
Per. contract, dated March 13, 1788. at interest for the same period, - - - -
Effected under the late Government. 
Per conh'act, dated February 1, 1790, at interest from February 1, 1793, to February 1, 1794, • - . 
Per contract, dated March 2, 1791, at interest-from Marcli 1, 1793, to March 1, 1794, - . ~ -
Per contract, dated December 14, 1791, at interest from September 1, 1793, to September 1, 1794, - - . 
Being a re~oan of the first instalment due on June 1, 1793, on the loan of s,000,000, per contracts of June 11, 1782

1 
at in .. 

terest from June 1, 1793 to June 1, 1794, - -
'Effected under the present Government. • 

Fo'l/r per cent. loans effected at .!lmsterdam. 

Per contract, dated March 9, 1784, at interest from February 1, 1793, to February 1, 1794, -
Effected uner the late Government. 
Per contract, dated December 24, 1791, at interest from January 1, 1793, to January 1, 1794, 
Of a loan of 3,000,000, per contract of August 9, 1792, at in~erest from June 1, 1793, to June 1, 1794, -
Effected under the present Government. 

Four and a half per cent. loan effected at .!lntwerp, 

Ofa loan-of 3,000,000, per contract dated Novemb_er 30, 1791, from December 1, 1793, to December 1, 1794. Of this l;an 
950,000 have been suppressed, - • - • • - - • -

Effected under the present Government. 

Commission on payment of interest at one per cent. 

,_ 200,000 I 00 I 00 
50,000 00 00 
50,000 00 00 

150,000 
125,000 
300,000 

oo I oo 
00 00 
00 00 

uo,ooo I oo I oo 

so,oou oo _oo 

120,000 00 00 
118,000 00 -00 

92,250 I oo I oo 

1,335,250 j oo j oo j at 40 cents, 
13,352 10 oo do 

1----,-,_ 

534,100 00 
5,341 00 

Amount, exclusive of postage, expenses for advertising, &c. -
-

1 1,348,602 I 10 I 00 I or dollars, I 539,441 00 

~ 
.i::,.. ' 
~ 

I:;! 
~ 

z 
;:i,.. 
z 
C':l 
~ 

,..., ..... 
~ 
?' 



Guilders, 

3 000,000 
1:000,000 
1,000,000 

3 000,000 
2'500,000 
6:000,000 
1,000,000 

3,000,000 I 

2,000,000 

3,000,000 
2,950,000 

2,050,000 

C and D-Continued. 

Statement of Loan8 effected at .J11mtmlam ancl JJ.ntwerp fol' account, of the United States, remaining unpaid on December 31, l'i94, 

Guilders, 

--- -
5,000,00~ 

-
- --
- -
15,500,000 

- -

-2,000,00~ 

-
5,950,000 

2,050,000 

30,500,000 

Five per cent. loans effected at Jlmsterdam. 

Of the loan of 5,._ooo,ooo, per contracts of June 11, 1782, at interest from June 1, 1794, 
Per contract of.June 1, 1787, at interest from June 1, 1794, • - -
Per contract of March 13, 1788, at interest from June 1, 1794, • • • -
Effected under the late Government. 
Per contract of February 1, 1790, at interest from February 1, 1794, - -
Per contract of March 2, 1791, at interest from March 1, 1794, - - - -
Per contract of December 14, 1791, at interest from Septeml:>er 1, 1794, - - - . - . -
Being a reloan of the first instalment, due on June 1, 1793, on the loan of 5,000,000, per contracts of June 11, 1782, at in· 

terestfrom June 1, 1794, .- - - - - - - - 0 -

Per contract of April 10, 1794-, at interest from January 1, 1794, - - - -
Effected under the present Government 

• Amount of five per cent. loans, 

Four per cent. loans effected at .flmstel'dam. 

Per -contract of March 9, 1784, at interest from February 1, 1794, -
To which add premiums and gratifications which will be payable on said loan, 

Effected under the late Govern~ent. 
Per contract of December 24, 1791, at interest from January 1, 1794, - - - - -
Of a loan of 3,000,000, per contract of August 9, 1792, at interest from June 1, 1794, ~ - -

2,000,000 
467,500 

Effected under the present Government. • _ 
Amount of four per cent. loans, including premiums aud gratifications to amount of 467,500, upon which no interest will be 

payable, if the premiums shall be discnarged within six months after having been drawn, - • . - - -

Foul' and a half per cent. loan effected at .flntwery, 

Of a loan of 3,000,000, per contract dated November 30, 1701, at interest from December 1, 1794, (of this loan 950,000 have 
been suppressed) - - - - - • • • • - ·• 

Effected undet· the present Government. 

Amount of four and a half per cent. Man, 

Amount at interest. 
Amount to be paid, 

Amount Receh·ed,\ Amount of Loans 
at the same Inte

reSt , 

Guilders, 

3,000,000 
1,000,000 
1,000,000 

3,000,000 
2~500,000 
6,000,000 

1,000,000 
3,000,000 

2,467,500 

3,000,000 
2,950,000 

2,oso,000 

Guilders, 

-
20,soo,000 

8,417,500 

2,oso,000 

30,967,500 

COMPTROLLER'S 0.FFICE, Janu ariJ G, 1795, 
OLIVER WOLCOTT, Jun. Comptrollel'. 
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C & D-Continued. 

Statement of one year's interest on the foreign loans effected for account of the United States, as due on the 31st 
· of December, 1794. . 

. 20,500,000 guilders, amount of five per cent. loans effected at Amsterdam, 
2,050,000 do. • amount of four and a half per cent. loan effected at Antwerp, 

Guilders. Dolls. Cts. 
1,025,000 

. 7,950,000 do. amount of four per cent. loans effected at Amsterdam, 

30,500,000 amount at interest. 
467,500 guilders, amount of premiums and gratifications to be paid on a loan of 

2,000,000 guilders. 

30,967,500 guilders, amount to be paid for loans effe~ted at Amsterdam and Antwerp. 

• Amount of one year's interest on the Dutch and Antwerp loans, 
Which, at 40 cents per guilder, is - - - -

Lii,ru. , s. d. 

92,250 
318,000, 

1,435,250 

12,188,040 12 2 balance due to the French Government, a 4. 706 per cent. per annum, being an average 
· of interest payable on the French loans wlien obtained, livres. 573,569 3 9 

574,100 00 

Which, at 18.15 cents per livre, is • 

Amount of one year's interest on the foreigu loans, as due on the 31st ofDecernber, 1794, 

104,102 80 

$678,102 80 

Statement of Interest payable on the Domestic Debt. 

1st. Interest payable by the existing contracts on the debt as it stood on_the last day of December, 1794: 
On six per cent. stock, $29,046,730 62 
On the original capital of the debt to 

foreign officers, 

On three per cent. stock, - -

186,988 23 . • 
-----29,233,718 85, a6perct. $1,754,023 13 
19,484,840 68 

22,438 58 
On the interest of the capital due to 

foreign officers to Dec. 31,. 1790, 

On the unfunded debt, per statement, 
From which deduct indents of interest 

which bear no interest, 

-----19,507,279 26, a3 per ct. 
1,184,323 40 

585,218 37 ' 

83,805 00 

Unfunded debt bearinginterest, 1,100,518 40, a 6 per ct 66,031 10 --Total of interest payable annually by the contract existing at the close of the year l '794,- • $2,405,272 60 

~d. Interest payable after the year 1800, on the principles of the contract existing at the end of 1794: 
On the deferred stock existing at the end of 1794, being 14,523,365 45, a 6 per ct. 871,401 92 
On the six per cent. stock, as stated above, - 29,233,718 85, a 6 per ct. I, 754,023 13 
On the three J.Jer cent. stock, as stated above, 19,507,279 26, a 3 per ct. 585,218 37 
On the unfunded debt, as stated above, - 1,100,518 40, a 6 per ct. 66,031 10 

Total of interest which would be payable after the year 180Q, on the whole domestic debt, on the 
principles of the existing contrac{1 at the end of 1794, - - - - • - 3,276,674 52 

3d. Interest which would be payable if the whole domestic debt was subscribed to the loan: 
On six per cent. stock, 29,967,397 so, .a 6 per ct. 1,798,043 86 
On three per cent. stock, 19,967,936 oo, a ·3 per ct. 599,038 08 

Annual interest till the close of the year 1800, - - 2,397,081 94 
Interest on deferred debt, which becomes six per cent. 

stock after the year 1800, 14,890,204 90, a 6 per ct. 893,412 29 

Total interest wh~ch would be payable annually, afterthe year 1800, if the whole debt wassubscribed, $3,290,494 23 

E. 
View of Sinking Fund, according to plan proposed in the Report. 

Present annual ·awount of sinking fund, supposing the investment of the residue of the surplus of revenue to the 
end of 1790, and of .the arrears of interest on the debt. to fo~eign o_fficers, in the purch_ase of six per cent. stock, 
at :par, and ex.oneratipg the fund fr(!m t)le ch!lfge to which 1t 1s subJect by the last section of the act making pro-
vision for the reduction of the pubhc debt, viz: • • 

Interest for a year on stock actually purchased and ;redeemed, to the last of December, 1794, and carried to the 
credit of the fund, - - - - - - - - - - - $68 225 55 

Interest for a year on the principal and arrears of interest, to the end of 1790~ on the debt to foreign ' 
officers - - - - .. - - • - - - - - ll,892 44 

Interest fo~ a year on subsequent arrears of interest, not included in the above, - - 1,547 05 
Interest for a year on $411,659 49, being the unexpended balance of surplus to the end of 1790, 24,699 56 

Interest for a y:ear on the loan office certificates, bearing interest on the nominal principal which 
( those certificates being paid off as proposed) would accure to this fund, - - -

Add this sum~ to be apppropriated out of the revenue from imports and tonnage, for the redemption 
of stock, bearing a present interest of six per cent. according to the 5th llt0position in the report, 

The amoun~ of two l?e~ cent. on $25,820,~12 20,, being the amount of stock unrecleemed, bearing a 
present mterest ot six per cent exclusive of ;:state balances, _ • - - - - • 

~1106,364 60 

• 1,91I 00 

408,134 64 

$516,410 24 
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Dividends on bank stock, deducting interest on such instalments of t~e loan of the bank as had not accrued in the 
year 1794 - - - - - - - .- - - - • - $62,500 oo 

Sum to be paid in addition thereto, on the 1st of Januacy:1 1796, out of the revenue from imports and 
tonnage, for reimbursement of the 4th instalment of the above loan, - - - - 137,500 00 

Amount of annual instalments of $2,000, ooo, • had of the Bank ~f the United States, pursuant to the 
11th section of the act of incorporation, - • - - - - - - - $200,000 00 

The surplus of the dividends on bank stock will in~rease each year $12;000; the interest, liberated by payment 
of each annual instalment of principal, and the sum to be paid out of the revenue, will annually decrease in the 
same ratio. • • 

It will be, after the first year-
On the 1st of January, 1797, $125,500 
On the 1st of January, 1798, 113,500 
On the 1st of January, 17911, 101,500 
On the 1st of January, 1800, 89,500 
On the 1st of January, 1801,. 77,500 
On the 1st of January, 1802, 65,500 

The yearly average of the sums successively payable out of the revenue from imports and tonnage, 
towards reimbursing the two million loan, will be - - • - . , - - - - $101,500 O,!) 

And the whole loan bemg discharged on the 1st of January, 1803, the annual dividend on bank stock 
will be liberated from the future payment of interest on the loan~ and will thenceforth yield to the 
sinking fund an annuity liable to the redemption of the deferred stock, - - - - 152,500 00 

Two per centum of $12,478,837 93, the amount of unredeemed stock which, on the 1st of Jan~l 
1801, will bearinterestat six per centum per annum, exclusive of State oalances, and which wil 
be payable on the 1st of January 1802, is - - - - - - - 249,576 75 

Yearly interest, which, on the 1st of January, 1801, will begin to accrue to the sinking fund, in the 
deterred stock standing to its credit, is $52,319 97. Further sum necessary for payment of the 
above two per centum, • 197,256 78 

$249,576 75 

This sum of $197,256 78 will, in the years 1802, 1803, be payable out of the revenues from imports and tonnage. 
But the yearly dividends on bank stock, free from charge after the 1st of January, 1803, being $152,500 00 

The sum thenceforth payable out of the revenues from imports and tonnage, for payment of said two · 
per centum, will be - - - - - - 44,756 78 

Wliich, togethe~ with the yearly interest on deferred stock, being 52,319 97 

Is' equal to the amount of redeeming annuity of deferred stock, being $249,576 75 

Hence the permanent appropriations out of the revenue from imports and tonnage, for the redemption of the 
whole of the unredeemed funded stock, which now bears, and hereafter will bear, an interest of six per centum per 
annum, exclusive of the ~tock standing to th.e credit of certain States, pursuant to the report of the commissioners, 1s, 

For that beanng a present mterest, - • $408,134 64 
For that bearing a future interest, - 44,756 78 

Total annual extra appropriation to sinking fund, out of the revenues, exclusive of bank dividends, 

The whole of the stock bearing a present rate of interest, will, by this fund, be redeemed in some
. thing less than twenty-three years, and the interest then set free (to wit) in the year 1818, will be 

To which add the further appropriation towards principal, as above, • 

$452,891 42 

$1,631,259 72 
408,134 64 

$2',039,394 36 

This annuity, applied to payments !)r p~rch!llies of the fore!gn debt, on a calculation of five per cent. interest, would, 
by the 1st of Janl13!Y, 1824, extingw.sh that debt, and yield a surplus of - - - • - $122,502 29 

The whole of the stock bearing a future interest of six per cent. will, by the fund to be applied to it as above, be also 
redeemed in something less than twenty-three years from the time of commencing the redemption, that is, by the 
year 1824, and the interest then set free on that stock, will be - - - - - $801,050 2~ 

The sum appropriated towards the redemption then also set free, is - ' - - 197,256 ,78 
To which, add the sum liberated by the redemption of the present six per cent stock, - 2'~039~394 36 
And the interest on $13,745,379 35, being the amount of tlie foreign debt extinguished as above, 638,480 58 

There will, therefore, b.e an annuity of - $3,676,181 96 

Thus will the whole of the foreign debt be extinguished by the year 1824, and the sinking fund will then possess an 
&nnuity ~f - - - - - - - - - - - • - $3~676,181 96 

And a sum, m gross, of • 122,502 29 

Together, - $3, 798,684 25 

"\Vhichi in two years, would more than pay off the whole of the balances to creditor Stales, and the whole of the 
unfunded ctebt, if not sooner discharged. · . 

So that, supposing the proceeds of the Western lands to be sufficient, by the same time, to redeem the three per 
cent stock, tlie whole of fhe present debt of the United States, foreign and domestic~ funded and unfunded, may be 
redeemed by the operation of the provision proposed by the fifth pro,Position, by the year 1826; and there would 
revert to the United States a yearly revenue of $4,435,320 89. • • 

TREASURY DEPARTMENT, January 17th, 1795. 
ALEXANDER HAMILTON. 

NoTE.-The calculations in this statement would reg,uire, to assure their J?erfect accuracy, a reYision; but it is 
certain, that any errors it may contain, will be too inconsiderable to affect any important result . . 
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F. 

Comparative view' of annual current Revenue and Expenif,iture. 

CURRENT REVENUE. 

Nett duties on. imports and tonnage, as appertained 1793, per account of receipts 
and expenditures for that year, - - • $6,087,546 26 

Add product of additional duties on im_ports laid by the acts of the 
5th and 7th of June, 1794, computedon the importations of 1793, 1,091,872 32 

Deduct for extra drawbacks, which would become payable after the 
year 1793, -in consequence of extra importations of certain arti-
cles in that year, which were re-exported, - - - 1,500,000 

Deduct amount of temJ>orary duties on imports, - - I,479,626 91 

' 
Permanent duties on imports and tonnage, - - -
Duties on spirits distilled within the United States, and upon stills, 
Nett duties on postage of letters, as ascertained in 1793, - -
Patent fees, as ihey accrued in the same year, - - -
Dividends of bank stock beyond the interest payable to bank in 1793, 
Add interest of two instalments, which, being paid off, will increase 

the dividend, - - ; - - - -

Total permanent revenue, 

Duties on imports, as stated above, - - - - -
Estimated product of duties on snuff manufactured, and sugar re

fined within the United States, carriages for the conveyance of 
persons, licences for selling wines and spirits at '.retail, sales at 
auction, - - - - - - - -

Total temporary revenue, 

Total annual current revenue, 

CURRENT EXPENDITURE. 

38,500 

24,000 

Interest pn foreign debt as stated, - - - • , - $678,102 80 
Deduct interest on instalments of foreign debt for 1795, to be paid 

out of the proceeds of foreign loans - - - - 39,622 22 

Interest on funded domestic debt, - - - - -
Interest on unsubscribed debt, computed according to contract, -

. 
Interest on temporary loans, for anticipating the revenue, -
Expenses of the civil department, including foreign interi;ourse, 
Expenses of the military deJ)artment, - - - - I,31I,975 29 
Including pensions to invalias, - - - - - 85,357 04 

Expenses of the naval department for a year, - - -
Expenses of light house and other establishments for the benefit of 

navigation, - - - - - • • 

Excess of revenue beyond_the expenditure, 

Permanent reve
nue. 

$7,179,418 58 

2,979,626 91 

4,199,791 67 
400,000 
29,722 16 

660 

62,500 

Temporary re
venue. 

$1,479~626 91 

380,000 

638,480 58 
2,339,241 50 

µ6,031 10 

$3,043,753 18 
100,000 
475,249 53 

1,397,332 33 
441,508 80 

24,000 

[1795. 

$4,692,673 83 

1,859,626 91 

$6,552,300 74 

5,481,843 84 
1,070,456 90 

$6,552,~00 74 

ALEXANDER HAMILTON, Secretary of the Treasury. 
TRli:ASURY DEPART!,\ENT, January 17th, 1795. 
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SUPPLEMENT TO S.TAT?MENT F. 
View of t!,.e probable produce of tl,.e additional duties on imports laid by the act of June 7th, 1794. 

Articles on which duties are laid by the Amount imported .Amount imported Rates. Amount of duties calculated on 
act of June 7th, 1794. in 1792. • in 1793. importation of the two years. 

1792. 1793. 
Coffee, pounds, 8,566,441 3!,458,178 At 1 cent, $85,664 41 $344,581 78 
Cocoa, H 520,169 1,455,408 At 2cents, 10,403 38 29,108 16 
Refined sugar, " 225,680 400,000 At 5 cents, 11,284 00 20,000 00 
Clayed sugar, " 9-1,237 '3,739,775 At 1 cent, 912 37 37,397 75 
Miscellany, being smaller enume-

rated articles, Various, 31,424 18 31,424 18 
Articles to which 5 per cent. is ad-

ded, value, $4,832,118 51 $4,832,118 51 5 per cent. 241,605 92 241,605 92 
Articles to which 2½ per cent. isad-

2½ per cent. 387,754 59· ded, value, 15,510,183 81 15,510,183 81 387,754 59 

$769,048 85 $1,091,872 32 

Difference between 1792 and 1793, is $322,833 47, which may be justly considered as an extra imr.ortation, de
pending on peculiar and known circumstances of the war in Europe, and which, in all probability, will be wholly 
arawn back on exportation. • 

The proceeds of these duties may therefore be thus stated: , 
Amount computed on the importation of 179:J, - . - - - • - $769,048 85 
Deduct for usual drawbacks on exportation and expenses of collection, 10 per cent. 76,904 88 

Probable nett annual product of additionalrluties,' , - $692,143 97 

ICJ"lt is to be observed, however, that the considerable additions made upon the miscellaneous articles, and 
upon refined sugar, will probably have prohibitory effect, and that the items relative to them cannot be much counted 
upon. 

• Result, in t!,.e year 1796, according to fifth proposition. 

Surplus of revenue brought forward, - - - - -
Increased interest on foreign debt, - - - - - -
Interest on MW emission, - - - - - - -
Ten per cent. of arrears of unfunded interest, including indents, - -
Yearly instalment on account of $1,000,000 loan for foreign interco~rse., -

-
-
-
-
-

Jlppropriationsfor 8in1ing Fund, viz. 

Dividends of bank stock, - - - - - - $62,500 00 
Sum payable out of imports and tonnage for redemption of six per cent. • 

stock, - - - - - . - - - 408, 134 64 
Sum payable on the 1st of January, 1796, towards reimbursing of bank • 

loan, - - - - ·_ - - - 137,500 00 

Balance, being excess of revem~e beyond expenditure, 

- -
$67~291 89 

4,528 70 
48,309 53 

200,000 00 

608,134 64 

·A.H. 

$1,070,456 9Q 

928,264 76 

$142,192 14· 

It appears by statement E, that these extra appropriations will, in the progress of the operation, be reduced; and 
that, including a provision for the redemption of the deferred debt. the permanent charge on the revenue-( exclusive 
of bank dividends) for the sinking fund, will be no more than $452,891 42. . 

A.H. 

3d Co:imREss.] No. 76. 

ACCOUNTS AND BALANCES UNDER THE LA.TE GOVERNMENT. 

OOMMUNIOATED TO THE .HOUSE OF REPRESENTATlVES, JANUARY 26, 1795. 

Mr. HEATH, from the Committee appointed to inquire and report what progress has been made in the settlement 
of the accounts of the former Government; wliat are the unpaid balances on the settled accounts, together with 
the measures taken for recovering payment of the same; whether any, and what, steps have been taken to compel 
persons to whom public money was entrusted, to settle their accounts; and whether, any further measures are 
necessary on that subject, made the following report: 

That, on the most diligent inquiry into, and information from, the Treasury Department, they find that the 
statements required must be lengtl1y, and that no precise time can be :fixed when they can be completed. Two 
clerks of the Comptroller's office are wholly occUJJied in the work, under directions to prosecute the business with 
the closest aJtention and assiduity; and the committee are assured that the statements yrill be co11!pleted during the 
present sess10n of Congress. • • . . 
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Your committee are of opinion, that a statement of the old accounts, by means of a general institution of suits at 
law, woul!-1 be found impracticable; and' the i:i,ttempt W(?Uld certainly subject ~e United States to ~e3;t loss and 
expense; 1t therefore appears to your committee, that 1t has not been the practice of the treasury to mstitute suits, 
except in cases where a balance appeared to be clearly due to the public, or where special circumstances seemed to 
render this course expedient; wluch but in few instances have been exercised. 

Your committee, therefore, conceive that great difficulties, in the progress of their settlement, might be obviat
edi if a more adequate provision by law, than the present, could be made; wherefore, the committee submit the 
fol owing resolutions to the consideration of the House of Representatives: 

1st. Resolved, That further and more adequate provision should be made by law, for the recovery of debts due 
from individuals to the United States. . 

2d. Resolved, That the Comptroller of the Treasury be authorized to issue a notification to any person who has 
received moneys for which he is accountable to the United States, or to the executor or adlniriistrator of such per
son, if he be deceased, requiring him to render to the Auditor of the Treasury, in a reasonable timE:!, not less than 
-- nor more than -- months, all his accounts and vouchers, for the expenditure of the said moneys, com
prehending a schedule of all claims of credit; or, in default thereof, to be barred of rendering the said accounts, and 
to remain charged with the moneys so advanced, as an absolute debt, to be collected by process in the district courts, 
and no appeal to be allowed. 

3d. Resolved, That the marshals of the respective districts be authorized to serve the said notifications on the 
_ v.arties therein name~ by leaving copies thereof at their respective dwellings, or usual places of abode; and that 
the return of the notincations to the Comptroller's office, with the marshal's certificate thereon, that service has been 
made, be deemed legal evidences, in the district courts, of the proceedings, and of the bar to credits before proposed, 
in case no accounts are rendered. 

4th. Resolved, That, in cases where accounts shall be rendered to the Auditor of the Treasury, within the time 
limited in the notifications to the Auditor, he shall immediately proceed to liquidate the credits to be passed for the 
-said accounts, and report the same to the Comptroller, with a particular list of any claims for credit which shall 
have been disallowed by him. • -

, 5th. Resolved, That the Comptroller of the Treasury_immediately proceed to the examination of the credits 
allowed by the Auditor, and if t~e same be approved by him, that he cause credit therefor to be passed on the public 
books. 

6th. Resolved, That a list of such credits as shall have been claimed and not admitted by the Comptroller, be 
made nut and transmitted to the marshal of the district where the claimant resides1 and that a copy thereof be left 
at the dwelling or last usual place of abode of such claimant, with notice of the time assi~ed by the Comptroller 
for the final hearing of the account; of which proceedings the marshal to transmit an official return to the Comp-
troller. ' 

7th. Resolved, In case of an omission or neglect, on the part of the claimant, to assi~n reasons, in writing, to the 
Comptroller, within the.time limited, why _the suspended credits should be admitted, ail future claims therefor to 
be barred. . . 

8th. Resolved, In case the claimant appear, and assign in writing his reasons why the suspended credits should 
be admitted, the Comptroller to be directed to consider the same, and decide thereon, according to principles of 
equity, and the usages of the Treasury Department. • 

9th. Resolved, In cases where the decision of the Comptroller shall be against the claimant, he to be allowed a 
trial at law, in the district court of the district where he resides; to be confined, however, solely to an inquiry 
respecting the particular articles and questions which shall have been previously stated, and considered by the 
Comptroller; and no appeal to be allowed from the district Judge. 

10th. Resolved, In cases where the final decision of the Comptroller shall have been against the claimant, and 
• where he shall have voluntarilr, within - months, submitted his claim to the equitable decision of the Secretai:y 

of State, the Secretary of the Treasury, and the Attorney General, in preference to a decision at law, the said offi
cers to be vested witli authority to hear the claimant, and pronounce an award, which shall be final and ·conclusive 
to all concerned; and which award, so pronounced, shall have the force of a judgment, and may be collected in a 
summary way. • • 

3d CONGRESS.] No. 77. [2d SESSIOJr. 

IMPROVEMENT 9F THE REVENUE._ 

COMMUNICATED TO' THE HOUSE OF REPRESENTATlVEs, FEBRUARY 2, 1795. 

• The Secretary of the Treasury respectfully makes the following report to the House of Representatives: 
According to the present laws, imposing duties on articles imported into the United States, not much short of 

one-third of the :whole amount of the duties is derived from articles rated ad valorem. 
In other nations, where this branch "of revenue, as with us, is of principal or very considerable consequence, and 

where no peculiarity of situation has tended to keep the rates of duty low, experience has led to contract more and 
more the number of articles rated ad valol'em, and of course to extend the number of those rated specifically, that 
is, according to weight, measure, or other rule of quantity. 

The reason of this is obvious. It is to guard against evasions which infallibly happen, in a greater or less degree 
where duties are high. It is impossible for the merchants of any country j;o have manifested more probity than thos~ 
of the United States, on this subject; and it is firmly believed, that there never was one in which illicit practices, to 
the disadvantage of the revenue, have obtained so little as hitherto in this; yet, it would be a delusive expectation 
that, with duties so considerable as those which now exist, a disposition will not be experienced, in some individual~ 
who carry on our import trade, to evade the payment of them, and this to an extent sufficient to make it prudent to 
guard with circumspection,' and by every reasonable precaution, against the success of such attempts,' It 1s needless 
to repeat, that this will contribute as much to the interest of the fair trader, as to that of the revenue. 

It is believed that, in our system, the method ofrating ad valorem could, with convenience, be brought within a 
much narrower compass; and it is evident that, to do so, will contribute materially to the security of the revenue 

The Se.cretary has n,?t hit~erto had leisu!'e to digest the details of a p}an for this purpose; but, if the idea i~ 
app!'oved; 1t can be carried with due accuracy mto etfect, at a future se1>-s10n, by an order upon the head of this 
De,2artment to preIJare, in the mean time, a tariff proportioned. to the actual rates of duty. 

It may also be found expedient, with a similar view, to adjust anew the proportional rates of duty, of different 
kinds or qualities, of certain,articles. This observation is believed to apply, witli particular force, to teas. It would 
be, in the opinion of the Secretary, advisable to throw them into three classes; to raise somewhat the lowest rate 
and to diminish considerably the lii~h'er rates. A persuasion is entertained, founded partly upon observation of th~ 
course of importations, that a reg{!lation of this kind would benefit the revenue. Tlie &ame thing might be conve-
piently extencled to some other articles. • ' _ 
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Advantages will also accrue from a re-adj~stment of the rates, in certain cases, by combining' seve~l rates on the 
same articles, established by'different acts, into one rate, and by dismissing inconvenient fractions, which serve to 
perplex the calculation of the duties. Some alteration in the terms of credit for duties may, it is conceived, be made 
with advantage. Where four months are allowed three and six months may be substituted; and three, six, nine, 
and twelve or even three, six, nine, twelve, and fifteen, to the cases of six, nine, and twelve i:p.onths. This \\ill 
apportion the course of receipts more according to the course of payments, and prevent inconvenient pressures at 
particular junctures. 

The compensations to inspectors, especially in the ports where the expense of living is great, and to collectors 
and surveyors in the less productive ports, urgently demand revision, in order to an increase of them. 

The security of the revenue, in every branch, turns (it will not be too strong to say) principally upon the officers 
of the lowest grade. Hence, it. is a: pohcy no less mistaken -than common, to leave tliose officers ,vitliout such com
pensations as will admit of a proper selection of character, and prevent the temptation, from indigence, to abuse the 
trust. It is certain that, in many places, the present allowance to inspectors, on the most liberal application of it, is 
inadequate to those important ends. 

A similar reasoning will apply to those officers of the principal grades, who, being in districts which produce 
little, are ill compensated by the emoluments to which they are at present entitled. It cannot escape, that the 
safoty of the revenue must depend on equal fidelity and due vigilance in all the districts; else it may become, in 
many: cases, worth the while to resort to particular districts, because there is a deficiency of the one or the otlier. 
Besides, that it is in itself just and proper, that all who are in the public service should receive adequate rewards for 
their time, attention, and trouble. 

The ~re~ate expense of collecting the duties on impostand tonnage, is at J>resent truly moderate-a circum
stance wliich facilitates the extension of allowances where they are necessary:. The system of the revenue cutters 
needs revision. The utility of every institution depends on the competency of the agents who are to execute it. The 
present compensations to officers and men, compared with what may be obtained in other similar employment, 
unaided by collateral motives, creates a degree of embarrassment which ve1y much impairs the usefulness of the 
thing. It would have been, in the jud@lent of the Secretary, a great mean of rendering it comyetent to its object, 
if, as was early suggested by him, the officers of the customs had had rank in the navy of the Umted States. 

With regard to that branch of revenue which is constiiuted by the duties upon spirits distilled within the United 
States, and upon still~ it is believed that it would be an improvement, and one wliich could be now made without 
inconvenience, to abolish the option to pay: by the gallon, of the spirits distilled, in the cases where the duties are 
charged on the stills. This will leave the alternative of paying by the year, or for less periods, upon licences, at the 
choice of the party; an alternative which affords sufficient accommodation to the difference of circumstances. The 
o_ption to pay by tlie gallon, of the spirits distilled, according to an account to be rendered on the oath of the :party, 
thou~ expedient in the first experiment of the law, is objectionable, as a,_permanent re~lation, in a: double view. 

'l'he additional discretionary latitude given to compensations to the officers concerned in the collection of those 
duties is restricted to a term which will expire at the end of the next session of Congi:ess. It ,vill be essential to 
extend it, or to fix the compensations which shall have been allowed. It is believed that further experience will 
still be useful towards a definitive legislative adjustment 

Embarrassments are experienced from the want of a concurrent authority in these officers, similar to that of the 
officers of the customs, to make seizures \vithin each other's survey:s or divisions. On the borders of such as are 
adjacent, the officers are exposed to hazard in making· seizures, and better opportunities are afforded of escaping 
detection. 

The revenue to result from the act of the last session, laying duties upon licences to retailers of wines and distilled 
spirits, may be improved, favorably to proportional equality, oy changing the form. , , 

One licence, for selling one or more kinds of wines, puts tlie greatest and the smallest dealer upon the same foot
ing, and is so far inequitable. To class wines into a few obvious and strongly marked discriminations, and to render 
a licence necessary for each class, with a duty upon each licence, would favor a just distribution ot the tax among 
great and small dealers, and would, at the same time, benefit the revenue. The classes may be as follow: 1st. Ma
deira wine. 2d. Sherry wine. 3d. Port wine. 4th. Other wines. 

To secure the effect of the discrimination in favor of small dealers7 who may be in the practice of selling and 
sending out different kinds of wines in small quantities, it may be proV1ded that not more than one licence shall be 
necessary to any dealer, who never sells or sends out at one time more than three gallons. And suitable penalties 
may: be annexed to guard the condition of the exemption. _ 

Similar observations are applicable to licences to retailers of spirituous liquors. These may be thrown into three 
classes: 1st. Spirits distilled from the grape, commonly called brandy. 2d. Spirits distilled from the produce of the 
sugar cane, commonly: called rum. 3d. Other distilled spirits: and there may be a like provision in favor of dealers 
wlio never sell or send out more than three gallons at one time. 

Distillers may be put, in this respect, as to the spirits they distil, upon the same footina \vith importers; that is, 
they may be exempt from the licence duty; but it would seem proper to annex these con~itions to, the exemption, 
that they shall not sell and send out a less quantity7 in one cask, vessel, or package, than ten gallons; and that they 
shall not deal in the selling at retail of any other spirits than those they themselves distil. 

01· another rule may be adopted, for proportioning the tax to the extent of the dealing; which is, to add to the 
present rate of the licence certain supplemental rates, according to the yearly rent or yearly value, by appraisement 
of the house or buildin~ in which the retailers of ,\ines or spirituous liquors shall carry on the business. 

This has been founa, in practice, a convenienti and, upon the whole, an equitable rule of proportion; evidently 
more so than one licence with the same duty to al dealers indiscriminately. 

It is a.general and a wise national policy, to make these articles of ,vine and spirits as contributory to the revenue 
as they can be made; which can only be effected by-subdividing the duties upon·them in the different stages of their 
passage to the consumer. The branch under consideration might be an important one. As it is now regulated, it is 

• feared that it may prove of inconsiderable consequence. The confining of the licences for selling spirituous liquors 
to foreign spirits, must give great facility to evasions. And it has an unequal operation upon different portions of the 
community. • 

It would promote the object of the act, which imposes duties on sales at auction, to allow two and a half per 
centum to each auctioneer, in lieu of the one per centum allowed by the ninth section of that act. It is believed 
that the present allowance is insufficient to defray the expense of clerkship incident to a compliance with the requi-
sitions of the law, which cannot be rendered less particular or exact without prejudice to the revenue. 

T~e tax ~pon snuff, according to a 111;te per poJ!nd, "'.ill be. liable to yery great ev~ions, \vithou~ regulations for a 
close mspection of the course of the busmess. Dispensing with these, 1t seems adVIsable to mod1fy the tax upon a 
different plan. The J)roposition to lay it upon the mortar is as good a substitute as has occurred. It appears, upon 
evidence which is credited, that a snuff mill usually works about one half the year; that is, one hundred and fitty
six working days in a year; and yields,_per mortar, of the whole number of mortars, contained in a mill, an average 
of forty-five pounds of snuff per day. It follows, that five hundred and sixty-one dollars and sixty-six cents per 
mortar, per annum, is the equivalent of the present duty of eight cents per pound. There are objections to this form 
of the tax· but, as it appears to be generally desired by the manufacturers, it seems advisable to forego them; espe
cially as tl1e present plan demands far more rigorous precautions for the effectual collection of the duty than now 
exist, or than would be deemed expedient. 

A similar difficulty: attends the tax upon refined sugar; but a proper substitute for the present plan is not per
ceived. It will fortify the revenue, and produce no undue inconvemence to the manufacturer, if he be requireu to 
annex a ticket or ticket,; to each loaf of sugar, specifying the weight in pounds; and to each cask, barrel, k:eg7 box, 
or other package of refined sugar, specifying the contents and weight in pounds, corresponding certificates or tickets 
to accompany imported refined sugar. The kinds of tickets to be furnished by the respective supervisiors, and 
accounted for to them. The observance of this regulation to be secured by proper penalties. 

45 t 
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The act which lays a duty on carriaaes for the conveyance of persons,_exempts from the duty carriages usually 
and cltiejly employed in husbandry, an~ in carrying commodities. It is a material defect in this act, as has been 
already experienced, that it provides no summary mode for determining what carriages are within the exempting de
scription. Now, every disputed case must be ilie subject of a suit in all the legal forms; which is equally objection
able on the score of delay and exl?ense. It i.s not perceived., that any insurmountable difficulty lies in the way of 
providing a remedy consistently with a due reference, in the 1ast resort, to the judiciary authority. 

In revenue laws, too much is as great a fault as too little simplicity. It leaves them unprovisional; incapable of 
execution in a manner convenient either to the public or to individuals. The acts imposing duties on licences for 
selling wines and spirituous liquors at retail, and upon sales at auction, authorize allowances not exceeding two and 
a half per cent. for compensation to officers, and for incidental expenses. The. acts laying duties upon carriages for 
the conveyance of persons, and upon snuff and refined sugar, make no provision for such compensations, or other 
expenses of collection. It is the opinion of the Secretary that the rate of two and a half per cent., in the two first 
mentioned acts, is inadequate-that it ought to be extended'to five per cent., and that an equal'provision should be 
made for the expense of collection, under the two last mentioned acts. 

The restrictions upon officers of the customs, and upon the supervisors and other officers of inspection, with 
regard to the public funds, appear to the Secretary unnecessary and inconvenient: unnecessary, because those offi
cers, having no concern whatever with any branch of public business that respects the management of the funds, 
can have no official influence upon the policy or execution of the measures which regard them, further than by a 
Jmnctual collection of the revenues; inconvenient, because it deprives them of a mean of investing anr little sums 
they may save or acquire, in a mode very convenient to men who, from situation, are less liable to avai themselves 
of other opportunities. If the being stock-holders can have any influence upon them as officers, it must be of a kind 
favorable to the public service, by mcreasing their personal interest in the exact collection of the revenue. If the 
idea which dictated the restrictions was, that they miaht use the public money in speculations in stock, the answer 
is, that this is not in their power, from the rapidity wifu which it is transferred to the treasury; and if it were practi
cable for them to divert the 1>ublic money, and a disposition to do it should, in any case, exist, it might operate 
through other channels. In lieu of the restrictions concerning the funds, the employment of public money for pri
vate purposes, may, if thought nece$sary, be still further guarded against by penalties. Those restrictions in refer
ence to the immediate officers of the Treasury Department, and tlie Comnussioners of Loans, are entirely proper, 
and ou&it to be maintained; but it is believed. that it is not only useless, but injurious, to give them greater exten
sion. The multiplication of restrictions on the public officers will render greater compensation's necessary, and be 
a source of expense to the public. 

All which is respectfully submitted. , 

TREASURY DEPARTMENT, Jan. 31, 1795. 
• .ALEXANDER HA.MILTON, 

_ Secretary of the Treasury. 

NOTE. Since the conclusion of this report, the Secretary has learnt that a bill ( the progress of which his peculiar 
situation had prevented his observing) has actually _J)assed the two Houses, for changing tlie terms of six, nine, and 
twelve montlisi into eight, ten, and twelve. ',['his bill, besides interfering disadvantageously with arran~ements of the 
treasury, founued upon tlie existing provisions of the laws, will, it is apprehended,. tend to mcreas_e an mconvenience 
which the above suggestions were meant to lessen-the too great concentration ot mercantile I_Jayments. Any acci
dental derangement oftl1e mercantile body, from overtrading, or other cause,, would, in this situation, endanger 
consequences to the treasury, which it miaht be difficult to meet by other• expedients· whereas, a subdivision into 
shorter and more numerous periods, by dtminishing the effect, would admit, in such cases, of an easy substitute. 
The merchants themselves are particularly interestea in this question: for the re-action upon them, of any embarrass
ment of the treasury, might render that a general and lasting mischief, which might otherwise have been only a 
partial and transient disorder. , 

3d CONGRESS.] No. 78. 

LOAN. 

COMMUNICATED TO CONGRESS, FEBRUARY 4, 1795. 
Gentltmen of the Senate 

and of the House of Representatives: 
I lay before Congress for their consideration, a letter from the Secretary of State, upon the subject of a loan, 

which is extremely interesting and urgent. • -
• GEO. WASHINGTON. 

DEPARTMENT oF STATE, February 4, 1795. 
Sm: 

I do m~self the honor of submittin~ to your consid.eration, a l~tt~r from th~ late Secretary of th~ Trea~ury, on 
the subject of an act passed on the twentieth ofM;arch last, appropnating to our mtercourse with foreign nations, an 
additional million of dollars. He refers to a report, in which lie has brought into view the necessity of some further 
provision, and transmits an extract of a letter from our commissioners at Amsterdam, conveying tlie painful intelli
gence that reliance cannot be had on the success of the measures, heretofore taken, for procuring the loan there. 
Although all the necessary JJOwers and instructions have been given for carrying into execution the principal object 
of that law, I am apprehensive that the business will be stagnated, unless the most prompt expedients sho~ld be 
adopted. Congress are the sole authority which can remove the difficulties; and I therefore take the liberty of sug
gesting the propriety of laying the matter before them. 

I have the honor to be, sir. with the highest respect, your most obedient servant, 
• EDM. RANDOLPH. 

The PRESlDENT of the United States. 

TREASURY DEPART.¥ENT, January 25, 1795. 
s~ . 

I have received your letter of the fifth instant. You will find by the enclosed extract of a letter from our 
commissioners at Amsterdam, that reliance cannot be had on the success of the measure taken for procuring the 
loan at Amsterdam. • 

It is more than possible that subsequent events may have enhanced the difficulty. 
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New expedients must be adopted; but, in order to these, it is conceived to be very material that further provi
sion should be made by law. There is no express appropriaton for reimbursing the loan, which may be made, and 
the specific fund pledged for the interest is of very temporary duration; which may not only render the obtainina of 
a loan for the entire sum, difficult, but may expose the public credit, if one should be made. 0 

These circumstances have, in a late report, been brought into the view of C-ongress. 
It is hoped a further provision will be speedily made. 

'With great respect, I have the lionor .to be, sir, your obedient sen•ant, 
ALEXANDER HAMILTON. 

Tlie Secretary of State. 

Extract of a letter from Wtlliem and Jan Willink, N. ~ J. Van Staplwrst, and Hubbard, 26th September, 1794. 

Sm: 
"Since our last respects of 1st instant, we have received your very esteemed favor of 7th July, enclosing the 

necessary powers, in good order, and your directions to us_, to make a loan on behalf of the United States, for two 
millions of guilders, on the application of Mr. Humphreys tor that object. 

'' Our zeal is always devoted to the interest of the United States, and does not stand in need of quickening, when 
it is possible to execute the orders you ;;ive us, of which the circumstances·of the last loan are an undeniable proof. 
Seein~, then, how desirous _you are to nave money ready to consolidate the treaty your minister at the Court of Por
tugal 1s authorized to conclude with Al~ers, you cannot doubt our readiness to meet and fulfil your wishes on that 
head, in so far as circumstances will admit. . 

"But sir the situation of this country is such, at present, that it is impossible, at this, moment, to foresee when 
the period wih arrive, that we may be able to negotiate another loan for the U!}ited States; and the same cause will 
prevent the success of any temporary arrangement to supply the money, until the loan can be completed; indeed, 
such would, in all times, be extremely difficult, if not impracticable, for sums of that amount. . 

"As the avails of a loan that has been undertaken, come in but by instalments, permit us to su~est to you, that 
the only probable means of having moneys here, to make good the object you wish to provide for, 1s to direct us to 
open a loan for the purpose, whenever circumstances will allow our doing 1t with success. This, we allow, is sub
jecting the United States to a cert'lin expense for a matter that is entirely contingent1 and may not at all occur; but, 
at same time, it ought to be considered, that the distance between our two countries, and the nature of the loan 
business, renders the assumption of risks of this sort, sometimes, inevitable; and that, at all events, the proceeds of 
such a loan might be applied to the payments of the large amounts .ofinterest, and reimbursements of the loans of the 
United States, successively to be made in Amsterdam." . 

To ALEXANDER HAMILTON, Secretary of tlie Treasury. 

3d CONGRESS.] No. 79. [2dSESSION. 

DRAWBACK. 

COMJIIUNICATED TO TliE HOUSE RF REPRESENTATIVES, FEBRUARY 9, 1795. 

M:r. GooDHUE, from the Committee to whom were refe1Ted the memorials of sundry manufacturers in Boston New
port, and Providenc~ praying for a drawback of the duties on imported hemp, when made into cordage ;nd ex:-· 
ported, made the following report: 
That, in order to give a further encouragement to the manufacture of hemp, the petitioners pray that Conaress 

would either discontinue the allowance of a drawback of the duty on foreign cordage, upon its exportation, or ~low 
a drawback upon the exportation of home-made cordage, equal to ~he duty imposed on hemp. 

The committee, in considering the subject, are of opinion, that the duty of 180 cents per hundred, imposed on 
forei~n cordage, must, in its operation, almost entirely exclude the u.se of foreign made cordage in the United States, 
and that nothmg farther is necessary to se~ure to om: manufactur~s an employment eq_ual to that extent. That, if 
no drawback was allowed orr the exportation of f(?r~1gl} cordage, !t would _be contravenmg the ge!}eral principles of 
our revenue laws! and the eff~ct wou}d be,. an anmlulat10n of th~ 11np?rtat10_n, as well as exportation of that article; 
and it is extreme y doubtful, 1f the high price of labor m the U mted States 1s not such at present, and probably may 
continue so for some time, as to prevent (even if there was no·d1;1ty 'on ~emp) themanufactut·e of cordage at so cheap 
a rate, in this country, as to enable us, from that source, to furiilsh fore1~ markets. . 

AI} a!Jowanc_e of a dra'.vback of the duty. on hemp, upon the _export_at10n of home-made cordage, 1s unquestion
ably, m itself, simply considered, perfectly reasonable; but the difficulties that would attend such ameasurej in dis
tinruishing cordage made of foreign hemp, from that made of hemp the growth of the United States, and tie little 
efftct it would have, in case it was adoptedi of exten!1ing .the manufactur~ ( while labor continues so hii:;h in this 
country) to a degree of _cheapness, that W!JU d enable its ~emg sent t(? foreign markets ~n eq~al term~ with cordage 
of other countries, have mduced the com1!11ttee, althou~h _1mp~essed '.Vlth the general pohcy of promoting the maim
factures of the United States, to be unammously of opmron, m relation to the manfacture of liemp. that, under the 
existing circumstances, it would be unwise for Congress to take any measures upon the subject of the petitions. 
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Sd CONGRESS.] No. 80. [2d SESSION. 

LOAN. 

COMMUNICATED TO 'l'HR HOUSE OF REPRESENTATIVES, FEBRUARY 9, 1795. 

Mr. SEDGWICK, from the Committee to whom was referred the message from the President of the United States, of 
the 4th instan~t_, enclosing a letter from the Secretary of State, relative to a loan for the maintenance of the inter
course of the united States with foreign nations, made the following report: 

That: to carry into eflect the benevolent intention of the Legislature, in authorizing the loan of one million 
of dollars, oy an act of the last session of Congress, for purposes of foreign intercourse, eight hundred thousand 
dollars may be reg_uired, which is the whole of what now remains unapplied thereot: 

That there is, m the opinion of the Secretary of State, reason to tielieve that the suffering citizens of America, 
now prisoners in Algiers, might be released from slavery, and the commerce of the United States securely extended, 
by a seasonable application of the last mentioned sum. . . 

The committee, anxious to effectuate objects so interesting to humanity and so imJ.>ortant to the public welfare, 
would have been ,happy to have any means of accomplishing those desirable ends without having recourse to the 
disagreeable expedient of loans; but, after having made the necessary inquiries, they are convinced that there is not, 
at present, any money which can be diverted to those purposes, from current and indispensably necessary demands. 
tAs, then, recourse must be had to loans, the committee are of opinion that ade9.uate measures ought to be adopted 
for their speec}r and effectual reimbursement; they, therefore, submit the followmg resolutions: 

Resolved That adequate provision ought to be made, by Jaw, for re-imbursing, before the r.ear--, any loan 
which may, hereafter, be made under the authority of the President of the Uniteci States, in virtue of an act of the 
last session of Congress, entitled ., An act making further provision for the expenses attending the intercourse of the 
United States witli foreign nations, and further to continue in force the act, entitled 'An act providing the means 
of intercourse between tlie United States and foreiro nations.'" • 

Resolved, That, for the purpose mentioned in fue foregoing resolution, the P.toceeds of the duties upon carriages, 
for the conveyance of persons; on licences for selling wmes and foreign distilled spirituous liquors, by retail; on 
snuff and refined sugar; and on property sold at auction; imposed by acts passed at ilie last session of Congress1 and 
which may be further continued the present session, and which are not already approJ}riated, ought to be appropriated 
for the reimbursement, before the year--, of any loans which may be, hereafter, made in virtue of the act 
aforesaid, and that the faith of the Government ought to be pledged to make good any deficiency. 

3d CONGRESS.] No. 81. [2d SESSION. 

MINT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 9, 1795. 

:Mr. Bounrno~, from the Committee app~inted to examine and report on the state of the mint, and what further 
• measures are necessary to render the institution more beneficial, made the following report: 

That, having attended at the several departments of the min~i and carefully examined'into the present state of 
the institution, the committee beg leave to make a statement of tne effect of their inquiries, under the following 
heads: 

1st. The officers of the institution, and their actual duties. 
2d. . The present state and progress of the works. 
3d. The expense attending the institution to this time. 
4th. The improvements yet necessary to render the institution beneficial to the United States. 
5th. The stock now on liand. • • 
6th. The <1.uantity of ·coin that may be produced when the works are complete. 
7th. The lceeping of the accounts, with the checks necessary to prevent peculation. 

1st. .11.s to the Officers of the Mint, and tlieii-actual duties. 
The DIRECTOR, whose duties, besides those contained in the act instituting the mint, are the general superinten

dence of the whole business, in all its various departments, the making or approving of all contracts and purchases, 
relative to the institution, determining on the exJ)ediency of all'improvements, buildings, machines, and whatever may 
be thought necessary for promoting the utility of the mmt, and lastly, to inspect all receipts and issues of the mint, 
with the accounts of the expenditure, and to draw warrants for the same. 

The AssAYER. He assays all metals brought to the mint, and reports their respective qualities to the treasurer, 
for his direction. He attends and inspects the melter and refiner, and has charge of the bullion, jointly with the 
treasurer and chief coiner. He has, hitherto, also had the care of the melting and refining all the precious metals 
that have come to the mint. 

The CHIEF COINER prepares all the necessary machines, belonging to the different branches of coinina the seve
ral metals directed by law? works all the ingots, received from the melter and refiner, into a proper state ?or coining1 _!lnd, whe.n completed, delivers ~hem gver to the treasurer, and lastly~ oversees all the different workmen employeu 
m the comage, and keeps them m their duty. • 

The ENGRAVER, whose actual duties are the raising and furnishing all _punches that are requisite for the comple
tion of the dies, the engraving and sinking all original dies, and raising all hubbs that are struck out of them. He 
has an assistant, occasionally, as the business is urgent 

The TREASURER, whose duty it is to take charge of all bullion, received or deposited in the mint, for coinage. 
He delivers it out, as wanted, for working, and, receives, in return, all the coins, as they are completed, from the 
chief coiner. He registers all the qualities of the metals, as reported~ the Assayer, and pays out all the coins

7 when completed, on the warrants of the Secretary of the Treasury and Director, makes all payments on account ot 
the mint, and renders his account every three mo~ths to the treasury of the United States. 
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The CLERKS. At present, there are three clerks, one of them performs all writings, relative to.the mint, requir
ecl of him by the director and assayer, makes out all orders of the Director, and keeps regular entries of the same. 
He keeps an account of all bullion, received and delivered by the assayer, acting in the capacity of refiner, and does 
such out of door business, for the use of the mint, as is required of him by director or assayer. He also keeps an 
account of the workmen employed, pays them their wages, and procures the necessary materials. . 

One other is clerk to the chief coiner, whose duty it is to keep an account how much, and what, metal is received 
by the chief coiner, from the treasurer, and of the sum returned in coin. He weighs out, daily, the several metals 
to the proper workmen, and receives it back at night, by weight of which, he keeps the proper entries He makes 
out the pay rolls, for the Director's inspection, on which warrants on the treasurer are issued. He is present at the 
J;>aYll!ent of the workmen, and takes ilieir receipts. He also keeps the accounts of the contingent expenses attend-
mg the institution. . , 

The remaining clerk belongs to the treasurer..,y and keeps .all accounts relative to his receipts, issues, and expendi
tures, whether of bullion, coin, or payments. tle also weighs the buJlion, in the first instance, registers the quan
tity of alloy, and counts the coin issued from the mint Each clerk receives a salary of five hundred dollars per 
annum, except the treasurer's, who receives from the Director, out ~f his own sal.\l'J, an addition of two hundred 
dollars per annum. • 

2d. The present state and progress of the works. 
', 

The houses are built on three lots of ground, in Seventh street, between Market and Arch streets, the fee sim~le 
of which is vested in the United States. and one in the Northern Liberties, taken by the Director, on•a lease tor 
five ~ears, at the triflin~ rent of five shillings per annum. 

1 he works consist of two rolling machines, one for hot and the other for cold metal, worked by four horses, and 
require five hands constantly to attend them. while in operation. There is a third, nearly completed, to be appro
priated to the smaller coinage. A drawing machine for the pulJ!oseof equalizing the strips for cutting the J}lanchettes1 
and are worked by the same hands as are last mentioned. Three cutting })resses for the planchettes of larger anct 
smaller coins, which are worked by one man each. A milling machine, wliich is intended to be worked by Hie horse 
mill, but, at present, requires one hand. Three coining presses. with the improvement for supplying and discharg
ing themselves by machinery. Six hands will attend tliree, if in one room. A fourth, for dollars and medals, in par
ticulari will be finished in about three months. Two turning lathes for dies, and a boring macl1ine for making lioles 
in the arge frames,screws for presses, stakes, rollers, and an infinite variety of instrument-, and.tool~, necessary 
to carry on the comage. , • 

There are, besides three annealing and one boiling furnace, with two forges; the assay, melting, and refining 
furnaces. • 

The nett produce of these works, from the establishment of the mint to this time, consists of one million and 
eighty-seven thousand five hundred cents, paid into the treasury of the United States, equal to ten thousand eight 
hundred and seventy-five dollars7 in silver coins delivered, thirty-five thousand one hundred and sixty-five dollars. 
The future produce, it is said, will be about two hundred thousand cents per month. 

The treasu~er has received, in gross silver bul~ion, from qepositors, one hundred and sixteen thou~and seven 
hundred and eighty-three ounce~ thirteen pennyweights, containing.,alloy, below the standard of the Umted States, 
of twenty-four thousand five hundred and seventy-eight ounces, seven pennyweights. • 

Your committee have made a strict inquiry into ilie causes, why the procluct has not been gl'eater in so long a 
time as two years and an half from its institution, and find that, in general, the difficulties attending all establish
ments, that are, in their formation and operation, new and•uncommon, arid which, therefore, require experiments to 
be made in every step of their progress, have attended this institution. No works of this kind. requiring equal force 
and equal precision, ever having been made in this country, workmen, those expected to be obtained from Europe, 
by some means, having failed in the different branches, were hard to be got, and many when engaged, were not 
masters of their business; the materials were difficult to be obtained, and often proved insufficient for the force 
required-even bar iron, from the large size required, as well as the castings, caused great delay before they could 
be had; oftentimes, when the machinery was fimshed and set to work, it gave way, and all was to be done over again. 
AJI the tools, necessary to make the machines, were first to be made themselves. Not only the whole machinery, 
in all its parts, but all the tools necessary for their formation have been executed at the mint. This could not be 
effected by an union of all the proper artizans, each a complete workman in his own department, but, from necessity, 
was confined to the principal officer of the coining department, who could only: proceed from theoretic principles, 
with the assistance of such workmen as could be procured, to whom most of the machines, however common in 
Europe, were entirely new. Add to this, that mere theoretic knowledge has produced greater complexity in the 
system, and, of course, greater delay and expense than full practical knowledge would have found necess~. 

The mints in Europe have been gradual in their improvements, and have been of many years standing. 1 his has 
had ev-ery difficulty to struggle with, and was to be brought to perfection at once, lest our coins should not bear a 
colllparison with iliose of other nations. Those lately executed are superior to any made in Europe. , 

The buildings were all to be completed before the works could be begun. The lots on which the same are built, 
from a principle of economy, were so restricted in size, that they are now found to be much too smalli and so insuf
ficient as greatly to hinder the several.operations, and delay the business. It was also a considerable time before 
an engraver could be engaged, during which, the chief coiner was obliged to make the dies for himself, and yet the 
dies are subject to frequent fatlures by breaking. -Oreat delays have also taken })lace for want of a refiner and melter, 
provision for such an office having been wholly omitt~d in the Ia,y instituting the mint, by which, the present stock 
of copper remains useless and unproductive. 

Your committee have been convinced by these facts, as well as from actual observation, that there are substan
tial reasons exculpatory of the officel's of the mint, for the delay attending this undertaking; but they are happy in 
observing1 that most of these difficulties are now surmounted, and the future product of tlie coinage must be very 
consideraole. , 

3d. Tlze expense attending the institution /ias been very great, from tlie necessity and difficulties above alluded to. 
It amounted, on the thirtieth day of September last, to the following sums, including the standing capital, and 

<:opper to be coined into money: _ • 
Lands purchased, - - - $4,266 66 
Buildings, apparatus, machines, &c. 22,720 45 
Purchase of copper, 15,815 51 
Salaries to officers, 15,591 99 

$58,394 61 

4th. Tl,,e improvements yet necessary. 

It would be a very important saving to the public, as well as add great expedition to every part of the machinery, 
if they could be put in motion by water or steam, instead of manual labor, or that of horses. At present, water is 
out of the question, without removing the works out of the city, to which there are many solid objections; but in 
case the projected canal, between the Schuylkill and Delaware, should be accomplished, the heavy expense of this 
institution would be greatly reduced. 
' It has already been mentioned, as one cause of delay, the omission in the law, of provision for a refiner and melter, 
whose duty it should be to take charge of all metals delivered out by the treasurer, after they have been assayect 
and refined, and melt them into bars and ingots fit fodhe rolling machine, when they are to be delivered over to 
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the chief coiner. This is a necessary and essential improvement. The law originally contemplated the assayer as 
the onlv officer necessary in this part of the business. • 

In the European mints, all metals de1osited for coinaae1 are first brought to the proper standard at the ex~ense 
of the owqer, and by private professiona workmen estabfished in that country, indepenuent of the mint, and toere
fore no such ofli,cer belongs to those institutions; but in this country, for want of such a private establishment, it 
becomes a necessary department of the mint. And, although yom· committee are of opinion that the assayer mi~ht, 
in point of labor, execute this office, his time not being wholly taken up in his proper department, yet the propnety 
of positive checks, throughout the whole of the business of the mint, absolutely forbids it. Sucli an officer must, 
therefore, be appointed, or the former delays will necessarily accrue. Those would have been greater than they 
ham been, had not the Director employed an occasional workman to assist in that part of the operation. 

As it is the practice, in all the mints of Europe, for the owners of bullion to have it refined to the legal standard: 
at their own-expense, your committee are of opinion that a reasonable sum, from every deposite, should be retained 
by the treasurer of the mint, as a compensation for refining and melting._ This will appear the more reasonable 
when it is known that the bullion, already lodged in the mint, has cost the United States at least five hundred pounds 
fot· refining. 

Your committee further find, that the standard fineness of silver directed by law, in the opinion of the officers of 
ihe mint, coptains too great an alloy, and will expose the coin to wear black; and, therefore, that the alloy should 
be reduced. 

The English standard of silver coin is eleven ounces two pennyweights of pure &ilver in the pound Troy. 
Spanish coins ought to contain ten ounces fifteen pennyweights. • 
French crowns, of the late Government, ten 'ounces seventeen and a half pennyweights. 
A mean of both is ten ounces sixteen and a quarter pennyweights. 
One tenth part alloy, which is the standard of the present GoYernrnent of France, established as a mean between 

both, leaves ten ounces sixteen pennyweights. _ - • 
.But the standard of the United States is ten ounces fourteen pennyweights, and nineteen one hundred and four 

parts. This extreme fractional part of our standard for silver, produces ~reat inconvenience, without any advan
tage, that your committee could discover; and they are, therefore, of opimon, that the mean of ten ounces sixteen 
pennyweights should be adopted. • It has also_ aJ?peared to your committee that the price of COPP.er is very fluctu
ating, and may so increase, as, in some degree, 1t has done since the law for ascertaining the weight of cents, that, 
when coined and issued: coppersmiths may, work the.m up to considerable advantage. To prevent this growing evil, 
provision should be maoe, by law, in time to check it Great complaints are maae throughout the United States, 
of the difficulty of obtainin~ cents when coined. -The practice, hitlierto, in pursuance of the requisition of the law, 
has been for the treasurer 01 the mint to pay them over to the treasurer of the United States, who distributes them 
among the banks in this city. This will.produce a suppJy, in time, for the States in the neighborhood of the mint, 
but will not give satisfaction to the distant parts of the Union, who pay their equal share oftl:ie expense. 

Your committee, therefore, are of opinion, that it would be a valuable improvement to make provision, by law, 
for a more general distribution of the cents as they are coined. , _ 

5th. The stock of Metal, 

Now on ,hand, uncoined, amounts to upwards of fifteen tons of copper, most of which requires refiningl 
and the whole melting into ingots preparative to rolling. There also yet remains about thirty-five thousanct 
five hundred and seven ounces of silver oullion deposited tor coining, which must also go through the hands of the 
refiner and melter, before it can be coined; an<;l large quantities are ready to be brought, when the mint is ready for 
the receipt ofit. 

6th. The produce of the works when complete. 

The rolling 'machines, for large coin, will roll from twelve to fifteen thousand ounces per day; that for small 
coin, about half that-quantity. 

The dmwing macliine, for strips, can execute; daily, the I)roduce of one rolling machine. - ·-
The three cutting presses will each cut from fifteen to eighteen thousand planchettes per day, and the milling ma

chine will also pass tl:iem through at the same time, when worked by horses; but, in the present state, will mill about 
ten thousand. . 

The three coining presses, when complete1 will strike from eight to twelve thousand of the smaller kinds of coin· 
per day; so that, on an average, ten thousand 'cents, equal to one hundred dollars, may be coined in a day by each 
press, if all are worked. 

7th. The accounts of 'the Mint. 
These are ke!)t by the treasurer, according to the directions, and in the manner pointed out by the Secretary of 

the Treasury, anu appear to your committee to be fully checked, for the security of the public, agaim,t every avenue 
of deception. , . , . 

All n1oneys appropriated for the use of the mint, and advanced by the treasury of the United States, are granted 
in the name of tlie treasurer of the mint, on warrants from the President of the United States on the Secretary of 
the Treasury, and from him in favor of the tseasurer of the mint, and are deposited in the Bank of th~ United States,
to the credit of the treasurer of the mint, in a separate account. 

He receives all claims upon the mint, in the first instance,;rnd gives them his approbation before they c:in pass. 
These are under the heads of 

Salaries to officers and cle1·ks. 
·wages of laborers. • 
Incidental and contingent expenses. 
Copper purchased for coinage. 

The account is then presented to the Director, who examines the same, and issues his warrant on the treasurer 
of the mint for payment. These accounts are rendered quarterly by the treasurer to the treasury, where they are 
subject to their final decision, as well respecting the ordinary expenses of the mint, as the accounts of bullion and 
coinage. -

The bullion is received by the treasurer of the mint, in the first instance, who gives receipts therefor. dated and 
numbered, progressively, distinguishing, by a different series, those given for silver from those for gold. • 

These receipts are entered in a register containing two accounts, one for each of the precious metals. 
All bullion IS inspected by the assayer, and a few grains of every parcel given him to be assayed, and his certifi

cate of the pure gold, or silver, in each deposite, is returned, to be entered in the register; the treasurer then com-
putes the value of the deposite m coin of the United States, which is entered in the register. • 

The bullion is then delivered to tl1e chief coiner, on the warrant of tl1e Director: to The treasurer of the mint, who 
takes his receipt thereon. When coined, the chief coiner pays them over, on a like warrant, to the treasurer of the 
mint, and he again to the Treasurer of the United States, on a warrant from the Secretary of the Treasury. . 

By this system, established by the Treasury-Department, all bullion is to be lodged in the vaults of the mint, 
aµd secured u~dei; t~o locks, the kers ofw!1ich a.re kept_by the treasurer and 3:5sayer. . . 
• When bulhon IS m the custody of the cluef comer, It IS to be constantly subJect to the mspection of the assayer, 

he being responsible for the standard purity of the respective coins; and when the bullion is not in use, it is to be 
kept under two locks, the keys of which are kept by the assayer and chief coiner. 

From every mass of coins the treasurer takes three pieces, in presence of the assayer, which are secured by him 
under cover, with seal of the assayer thereon, for the purpose mentioned in the law. • 

All coins made on account of individuals, are paid by the treasurer, .on the warrant of the Director. 
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In addition to these checks, all receipts of bullion, and delivery of coins, are entered in a' regular set of books, 
kept for that purpose. . 

All the forms of the documents req11isite for common use, are p,rinted, bound, and issued under indented checks, 
for the greater public security. 

Your committee having thus given a concise state of the mint, beg leave to recommend the following resolutions: 
1st. Resolved, That provision ought to be made, by law, for the appointment of a refiner and melter in the mint 

of the United States: wliose duty it shall be to take cliarge of all copper, and silver, and gold bullion, &livered out 
by the treasurer of the mint, after it has been assayed, and reduce 1t into bars or ingots for the rolling mills, and 
then to deliver them to the coiner or treasurer, as the director shall judge expedient and to do and perform all 
other duties belonging to the office of refiner and melter, or which shall be ordered by the Director of the mint. 

2d. Resolved, That provision ou~ht to be made, by law, authorizing the treasurer of the mint to retain two cents 
per ounce from every deposite. of silver bullion below _standard, an~ four cents per ounc~ for every deposite of gold 
bullion below the standard, unless the same shall reqmre the operation of the test; then six cents, as a compensation 

•for refining and melting the same. , 
• 3d. Resolved, That gross bullion, brought for deposite and coinage to the mint, shall not be received in smaller 
quantities tl1an two hundred ounces of silver, and twenty ounces of gold. . 

4th. Resolved, That the standard for silver coin, as now established by law, be altered, and made to consist of 
nine equal ten parts of pure silver, and one-tenth part of pure copper, being equal to ten ounces sixteen penny-
weights of pure silver in one__pound Troy. , . 

5th. Resolved, That tile President of fue United States be authorized to reduce fue weight of the copper coin, 
at his discretion, provided such reduction shall not-exceed two,pennyweights in each cent, and in proportion in each 
half cent, of which he shall give notice, by proclamation, and report fue same to the next session of Congress. 

6tll. Resolved, That the Treasurer of the United States be authorized, by· law, to distribute, at the public ex
pense, all cents received from fue treasurer of the mint, by sending fuein to some one bank in each State, where any 
are established, and where not2 to the principal collector of such State1 in proportion to fue number of inhabitants 
of the State, to be by them paid out, for cash, to any person requesting the same, ii;i sums not less than ten dollars 
value. . 

7tll. Resolved, That provision ought to be made, by law; enabling fue Director and treasurer of tl1e mint to give 
a preference to bullion brought to fue mint, already of or abo'\l'e fue standard of the United States, so as not to be 
'J)revented coining and issuing fue same, altllough bullion below the standard, and not yet refined, niay have been 
deposited for coinage before it; any tl1ing in any law heretofore passed to the contrary notwitllstanding. 

3d CONGRESS.] No. 82. [2d SESSION. 

DUTY ON TYPES. 

COMMUNICATED TO THE HOUSE OF REPRESENT~TIVES., FEBRUARY 16, 1795. 

Mr. M uRRAY, from the Committee tp whom w~ re_ferred fue petiti?n of Isaiali Thomas, praying for a repeal of the 
duty on imported pnnting types, made the followmg report: • 

That, from a due regard to the advancement of fue manufacture of t:wes, and the real interests of tl1e printing 
business in the United States, the prayer of fue said petition ought not to be granted. 

3d CONGRESS.] No. 8S. [2d SEssrox. 

-SPIRITS, DOM:EST1C. 

CO10IUNIOATED TO THE HOUSE OJ:' REPRESENTATIVES, MARCH 2, 1795, 

Mr. GILES, from the Committee to whom were referred the letter from the Secretary of fue Treasury, of the 25tl1 
ultimo, enclosing a statement exhibiting a number of officers emIJloyed in tl1e management of the revenue from 
stills, and spirits distilled within the United States, and a letter from the Commissioner of the Revenue, on the 
subject of compensation to the said officers, made the following report: 

That they have had verbal communications with the Secretary of the Treasury and Commissioner of fue Reve
nue, on the subject of referen_c~, and have. ~een _in_formed_bY. them, th~t, from ce1·tain irregul~ritie~ and delays in 
the returns of the revenue ansmg upon spmts distilled withm the Umted States, and 'upon stills, 1t would not be 
practicable, in tile course of the present session of Congress, to state, witl1 precise accuracy, fue productiveness of 
the revenue, and the expense of collection; nor the number nor names of ilie officers employed m the collection. 

That the statements made, in conformity with the order of fue House of Representatives, in the course of the 
present session, have been founded, partly upon actual returns, and partly upon estimates, which, it is believed, 
will not vary, very materially, from the actual results. These statements have had refe.-ence to two periods; fue 
first respects the revenue which accrued during the year 1792, from which, it appears tl1at the gross amount of duties 
upon spirits distilled from foreig!!, materials, was three hundred and fifty fuousand nine hundred and fifty-eight 
dollars and eighty-four cents. The gross amount of duties on spirits distilled from domestic materials, and on 
countl-y stills, one hundred and fourteen thousand three hundred and fuirty four dollars and forty cents. The 
gross amount of duties on spirits distilled from foreign and domestic materials, four hundred and sixty-five thou
sand two hundred and ninety-furee dollars and twenty-four cents; fue amount of drawbacks allowed, one hun
dred and tl1irty-four tllousand four hundred and twenty-eight dollars and twenty cents. The total expenses of col
lection, forty-two fuousand and seven hundred dollars and thirty-nine cents. Nett amount of fue whole duties, two 
hundred and eighty six tl10usand two hundred and forty dollars and thirty cents. 

The second J)eriod respects the revenue which accrued during fue year 1793, from which, it appears that the 
gross amount of duties on spirits distilled from foreign materials was, two hundred and twenty-nine iliousand seven 
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hundi'.ed_;md ninety-seven dollars and thirteen c~nts; the gross amount on spirits distilled from d~mestic materials, 
and on country stills, one hundred and seventeen thousand five hundred and fifty-six dollars and ninety-seven 
cents; the gross amount of spirits distilled from foreign and domestic materials, three hundred and forty-seven 
thousand three hundred and fifty-four dollars and ten cents; the gross amount of drawbacks allowed, eiglity-nine 
thousand anrl fifty-one dollars and seventy cents; the total expense of collection forty-two thousand and fifty
seven dollars and forty eight cents; the whole nett amount of duties, two hundred ancf seventeen thousand two 
hundred and eighty-five dollars and eight cents. • • 

The other statement res1_Jects the number of officers employed in the collection of the aforesaid revenue, which 
has reference to a date withm the same_periods of time. 

It is presumed that the number of officers employ~d in that service, has varied materially since that time to 
which the report relates, but there are no documents, at this time, in the treasury, from which the precise number 
can be ascertained at the present time. It is, however: in the contemplation of fhe treasury, to direct a return of 
the number and names of all the officers employed in that service,· on some certain day between this time and the 
next meeting of Congress. 

The committee are of opinion that more accurate information upon the subject of the internal revenue will be 
impoiiant to future legislative proceedings, and, therefore, recommend the following resolution: 

Resol~ed, That the Secretary of the Treasury be directed to lay before the next Congress, such a ~tatement of 
the internal revenue as will ascertain, with precision, the nettyroduct thereof, and the expense of collection; and 
that he also report a list of all the officers ·employed in that serVJ.ce, and the compensations allowed to each of them. 

4th CONGRESS.} ·No. 84. [1st SEss10N. 

MINT. 

COMMUNICATED TO THE SENATE, DECEMBER 14, 1795. 

,DEPARTMEMT oF STATE, De~ember 14tli, 1795. 
Srn: , . 

By the direction of the President of the United States, I have the. honor to enclose, to be laid before the 
House of Repre~entatives, the reports of the late and P.resept Dire~t(?r of the mint; e;hibiting the ~tate of that establish
ment, and sliewmg the necessity of some further legislative prov1s1ons; to render 1t more efficient and secure; and 
am, most respectfully, ' • . ' 

, Sir, y9ur obedient servant, 
TIMOTHY PICKERING. 

The SPEAKER oftlie House of Repi·esentativesoftlie United States. 

DEAR-Sm: 
MINT OFF1c:F!, October 27th, 1795. 

The law, establishing this office, having placed it more immediately under your guidance, I deem it a duty 
to lav a state of its past operations and actual situation • before yo\l, at the moment of my resigning its direction. 
The ·enclosed document, marked A, will shew the quantify of copper which has been coined and sent into circula
tion, from the mint. The whole of this coinage was accomplished by my predecessor, Mr. Rittenhouse. , The en
closed documents~ marked B and C, will shew the quantity of the precious metals which have been worked up and 
coined; partly under the direction of Mt."• Rittenhouse, partly under mine. The gold_, whollr, under mine. 

It may-, possibly, appear to those who have not taken pains to inform themselves ot the difficulties to be encoun
tered in the formation of new establishments, that little has been- done; but a short review of the embarrassments 
which occurred, will shew, that as much lias been done as could reasonably be expected, in the infancy of this esta
blishment In the first instance, it was exceed.,ingly difficult to procure workmen, in any degi:ee acquainted with the 
various kinds of work to be performed. Indeed, most of the workmen have been formed in the mint, and have only
,recentlv attained that skill and facility in their several walks, which practice alone can ~ve, but which is essential 
to the despatch of business. Much difficulty occurred in obtaining the very tools and implements necessary for 
the operations of the mint; and most of them have been prepared under the immediate direction of the officers, 
and particularly Mr. Voight, the coiner. • , 

Great delays were incurred in obtaining the heavy iron-work particularly fue rollers; and these were not always 
fit for use, when obtained. Those which are no,v in use being ;Imost worn out, I have been striving to replace them 
with the fine Andover iron. • 

One unsucessful attempt has been made for us at an air furnace; and yet it remains to be tried, for it can be ac
complished withou. recurring to the tedious ano, expensive method of making them ot wrought iron converted into 
steel. 

More than once, as I have been informed, the operations have been suspended, for want of dies, which the indus
try of the engraver could not supply fast enough for the presses .. A happier selection of steel, aided by more skill in 
hardening the dies, has remedied this evil, and the engraver is now enabled to supply the mint with dies of every 
kind, in advance. To these causes of delay, must be added, that the greatest part of the bullion which has been 
brought to the mint for coinage, has been below our standard, and required the tedious operation of refining; or the 
precious metals have been brought melted up together, and required the more tedious operation of separation; opera
tions whieh, I understand~ are never perlormed at any other mint, and which the diminutive scale on w'liicli ours 
is formed, out illy qualified it to perform. These are some of the difficulties which occurred. Most of them had 
been vanquished by the judgment of my able and very respectable predecessor, whose mechanical genius and pow
ers of calculation, seem to have been essential to the organization of the establishment. The remainder, I have 
endeavored to subdue; and I am now free to say, that the mint, even ,on its present contracted scale, if regularly 
supplied with thelprecious metals, of the legal standard, will be adequate to the coinage of h500,000 dollars, annu
ally, in silver, and as much in gold; and, that a small increa,,e of tlie labor and expense, will produce as much of 
the copper coinage, as will be requisite for the use of this country. I venture this assurance, upon mi view of its 
operations upon a late deposite of silver, vigorously urged for a few weeks. The gold coinage was earned on at the 
same time, to a smaldamount and might have been to a much larger, if there had been an;y oullion in a state fit for 
coinage. All the gole, and almost all the silver, 'ivithin a mere trifle, in a state actually fit for immediate coinage, 
has been coined and d livered. 

It will be pro~er forme to state to you, what I have before stated to the late Secretary of State, and the present 
Secretary of the Treasury, that there is no copper in the mint fit for coinage. There are, mdeed, considerable quan
tities of clippings of the copper, which are reducible into ingots, and woulcf, when rolled, be fit for use; but the mint 
is so illy prepared for these operations on that metal, whilst occupied in the cojnage of the precious metals, that it 
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would be advisable for the Government to a!)ply. these dippin,gs, and some other masses of copper in prosession of 
the mint, to some other purposes, and. to excliange therefor, some of the sheet copper it possesses, or to purchase 
sheet copper for the coinage. The price of copper having risen considerably, from causes which, it is said, will be 
operative for some length of time, if not permanently, it has been suggested that it would be useful to diminish the 
weight of the cent, as the copper would, thereby, be· brought nearer to its proportionate value to silver, and might 
prevent its beini worked up by the copper smiths. The law seems to have contemplated the possibility of such an 
arranfGement bemg proper, by giving you the power to make the alteration·. • 

It 1s important to inform you of what I have before mentioned to the heads.of Departments above named, that 
the standard of the silver coin, in use at the mint, differs from the standard fixed by Jaw. The law establishing the 
mint, fixes that the silver coinage should contain 1485 parts offine silver to 179 par-ts alloy, or 10 oz. 14 dwt. 5 gr. of 
fine silver, to 1 oz. 5 dwt. 19 gr. alloy. , · ' , • 

Before my operations commenced 1,mder this law, it was supposed by the best informed men that this standard 
was too low; would debase.the coin too ·much; and was inconv.enient in other respects; and it was presumed that 
an alteration would be made, which was recommended b,r its propriety and correctness. The alteration contemplat
ed went to the establishment of a standard, which required that nine]Jarts in ten should be fine silver, the other 
tenth alloy, or, IO oz. 16 dwt. fine to 1 oz. 4 dwt. alloy, in the pound Troy. Upon the presumption of such an alter
ation, I understand the coinage was commenced in October, 1794, and the matter was submitted in the winter to a 
comm_ittee of_C.ongress, who reported on the propri~ty of the alteration. By.some mea~s, that part of the report.on 
the mmt, which related to the standard, afteq:iassmg one branch of the Legislature, did not pass the other: Still, 
however, the coinage was continued on the pnnciple it was commenced: it being represented to me, when, .soon 
after my comin" into office, I observed the fact, that some Inistake alone had prevented the change by the Legisla
tm:_e1 I did not feel myself qualified to alter the standard which I found in use in the mint, under the weighty sanctions 
of .Mr. Rittenhouse~s authority, and the report of a committee of the Legjslature. I am thus J)articularin stating 
this business, as it is of high importance that the law should be·altered, or that-the standard should be accommodat-
ed to the law. • ' 

Permit me, sir, ~o suggest the n~cess1ty of prot~cting laws fqi: th~ coinage. I undei:stand th!!-t none· of the laws of 
Congress have pronded any penalties for the vanous offences whtch may be committed agamst the comage. In 

•most ~ountries, strict laws are ~nacted, prohibiting the interfer~nce of indiyjduals. iri _this attri):iute of the soverei&nty; 
and7 m some, the very possession of dies, or presses, or other implements essential m the comage, 1s made crimmal. 
In t!J.is count1·.y, mints are sai1 to be boldly erected. at Baltimore, and e~sewhere, professedly to imitate the coins of 
foreign countries, and to furmsh a debasecl gold com for the West India markets; and so much of the gold bullion 
which would be brought to the national mint, is carriea. to tqese private establishments, which d~urade our national 
character. Encouraged by this negligence of Government, men have carried their ideas farther; and there. is too 
much reason to fear, that a recent attempt"on 1:iur dies and other implements was made with nefarious views. 

Amongst the unpleasant circumstances which attend •the contracted scale on which the mint has been erected, 
there is one of very serious import. The owner of a small lot adjoining the mint, has a right of passage through the 
interior of the lots of the mint. This exJ)oses the works to improper intrusion, and prevents that complete control 
over the workmen, whic"li is essential to the well ordering of tlie business. A small sum of money would have pur-
chased that lot some time ago. I believe it may still be had, reasonably. • . . • . 

I feel it a du1y·to warn the Government of the propriety of putting itself in .a situation to reJ)lacc the assayer, if 
that measure should become necessary:. The time of his enga&ement with Mr. Pinckney has almost expired, and 
he is forming works, in connexion with other persons, for carrymg on business on. his P.nvate account .. Probably, 
he may not choose to remain in the public service at the expiration of tliat time. Possibly, it might be inexpedient 
to allow the assayer of the mint to be connected in works which bear some relation to the coinage, or to the prepara
tion of the metals for coinaae. At least, some check should be provided. . . 

Permit me to suggest, t~at it might be useful to publish a short statement of the operations of the mint, and of its 
actual prepared state to carry on the coinage of the precious metals, to a considerable amount. It Ini~ht satisfy the 
public mind;and might, also, lead to the production of considerable quantities of bullion, which are said to be in the 
hands of indi,iduals in the United States, who are unadvised of the facility and certainty with which they may now 
have bullion coined. 
. I must entreat y(lur pardon for intruding so long on your time. It appeared to me important to lay this informa-

tion before yo11. • • . 
I am now prepared to deliver up the direction of the Inint to my-successor. It only remains for me to thank you, 

in all sincerity, for your confidence in the unsolicited bestowal of this office on me, and to assure you that I have 
endeavored to deserve it. • 

Allow me to hope that. you "ill be persuaded that I am, sir, with the truest and most affectionate attachment 
and respect, your obedient seyvant, • 

The P~ESIDENT oftlie United States. 
. HE~RY WM. D~ SAUSSURE. 

MINT oF THE UNITED STATES, 1Jece1fiber 3, 1795. 

The Director of the mint, in obedience to the President's commands, makes the following reJ_Jort relative to the 
mint of the United States hoping that.the short time of one month, which he has.had to make himself acquainted 
with the present state ofit, will apologize for any-inaccuracies that appear therein. - • 

On entering on this service, the Director foun,d that the united exertions of the several officers had been engaged 
to complete as many coins of the precious metals as circumstances would permit, by which the state of their accounts 
relative to deposites had been delayed. It became a prudent measure on the part of the new Director, and one ab
solutely necessary to the future conducting the department with propriety, to insist on an immediate close of all 
accounts relative to the precio1,1s metals, from the first es~blishment of the mint. • 

The many difficulties attendinq this process put a stop to any farther coinage, excepting as to what-was then in 
hand. The accounts of those meta1s are now nearly brought up, and in a few day-s will be finished. • 

Every previous step was preparing for a viaorous and systematic renewal of the coinage, when the sudden and 
unexpected death of the assayer, Mr. Albion 'cox, on Friday last, by an apoplectic fit, deprived the Inint of an intel
ligent officer, essentially necessary to the future progress in the coinage (If the precious metals . ." Until this officer is 
replaced, the business at the inint must be confined to striking cents only. . 

The Director has endeavored to avail himself of the temporary cessation of full business, to prepare a system of 
rules for conducting the mint in future, in all its branches, which shall be reP-orted to the Presiilent in a few days 
and which will be, hereafter, carried into execution, if it should meet with the President's approbation. Future expe: 
rience.will improve it, by such additions and alterations as practice will discover to be necessary. 

The is~ues of the mint, from its first es~blishment to this day, as coljected from the register kept for that pur-
pose, consist of • , 

Eagles, - -· 2,795 
Half Eagles, - s, 707 
Dollars, • - 204, 791 
Half dollars,. 323,144 
Half Dimes, 86,416 
Cents - - 1,066,033 
Half Cents, - 142,534 
Total in Dollars, - 453,541 so 

46 t 
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• There are not, to the knowledge of the Director, 11,ny protecting laws yet enacted, securing the coin~e, by proper 
penalties,. against those (other than persons concerned in the mint) wlio may counterfeit, aebase, chp, or otlier-
wise lessen the value thereof, with intent to defraud. • 

The interference ofindividuals with so necessary a branch of the Executive Government as that of coining money 
by setting up coining presses for imitating foreign coins, should be prevented by law, if either the national honor, 0; 
the success of the mint, are to be objects of pulilic attention: the one is injured in forei~ers being imposed upon by 
an imitation of foreign coins of a reduced weight, and, perhaps, wanting in standara purity; the other may be 
deprived of all the bullion thus wrougl1t up at these irregular presses. 

The s~ealing of t~e clies, hu.bb~, mdling-sta~ps, screws, presse~, or other in~truments us_ed in the coinag~ as well 
as the takmg, recemng, adulterating, or secreting~he metals Keptm, or belongmg tol the mmt, call for special provi
sion from the Le_gislature of the Umted States. The Director 1s sorry to say, tliat his observations· are justified by 
facts that have au:eady happened at the mint. • The laws of the several States are not particularly adapted to these 
objects, so as to guard against these evils-a mint having never been taken into their contemplation. • 

This opportnnity ouglit not to be lost, of urging the propriety of prohibitory laws against any person concerned in 
the mint, either as an officer or workman, being engaged, directly or indirectly, in buying or selling ofbullion,gold, 
or silver, or a mixture of either with other metals, on his o!' their private account. The cliecks provided for security 
against imposition, will be in vain, if the property of the precious met.als assayed and coined at the mint may be 
vested in the persons who have the char_ge thereof, in its passage. throu_gh the mint. . 

' The same reasonin~ will equally show the impropriety of any officer or workman, engaaedin the.mint, being 
allow~d, b:y himself, or m copipany with others, to be _concerned, directly or indirectlyl m works of 3: similar nature, 
on the1rimvate a_c~ount; or many such works.wherem metals are melted, refine~ rol ed, or otherwtse prepared, so 
as to be fit for commg. . . 

To remedy some of these evils, it would be a measure highly advantageous to the United States, and very bene
ficial to depositors, if some proper-person was authorized to purchase, on public account, all small quantities of 
silver and gold, brought to tlie mint, at the best market price, to be coined for the public treasury. 

It has been the opmion of former officers of th~ mint that the legal standard for silver should be reconsidered; 
and the Director, on coming into .office, found, that, for some spe\:ial reasons, the standard of coins, heretofore com~ 
pleted, varied, in· a small degree, from that• established by law. Whatever force those reasons may have with the 
Legislature, the Director did not think himself justifiable in_permitting so important a measure to be continued~ 
with~utlegislativesanction; he has, therefore, iss1;1ed or~ers, that, in fy.ture, the precise term.s of the act of Congr~ss, 
in this resJ)ect, should be observed; but as the comage 1s, at present, ·ma state of suspense11t may be a proper time 
to review the alloy directed by law, as the alteration, if found-necessary, could now be adopted, without injury to 
any one. • . . 

The act of Congress directs that the iilloy of gold shall be of silver and copper, not exceeding half silver. The 
practice, at the mint, has been to form the alloy of copper, with the smallest portion of silver~ so as barely to com
J>lY with the words of the law. The silver contained in tl;i.e law is an entire loss to every bocty, without answering 
the least valuable purpose. It is sai~ not to mix so lnti1t1!1t~ly and fre~ly with @ld as CO{?J)er does, neither wi~l it 
egually add to the Mrdness of the. com; at the same time, 1t 1s a heavy mcrease of the annual e~penses of. the m1ilt. 
This regulation of part silver in the alloy of gold, it is said, may be repealed with great propriety. 

These appear to the Director to be theprincipaL points relative to the mint1 demanding the :President's imme
diate attention. As to the practice in detail, whatever-has been found by experience to neeil checks, or alteration's., 
and has com~ to the Dir~ctor's knowledge,.and whic~ he could remedy, wiiliout troubling the President, he ~as en-
deavored to mcorporate into the system of rules herem before referred to. . 

, , All which are respectfully submitted. · 
ELIAS BOUDINOT, Director. 

A. 
jJ statement of the species and value of copper coin, delivered at sundry times by tlze Chief Coiner of the _lJ,:lint, to 

the 30th September,. 1794, as appears by the books of the Trea.mrer Qf the .1.vlint. • 

Cents. 
·9os,012 

Half cents. 
116,934 

B . 

Value in. dollars. • 
9,664 79 

.fl. statement of the species and value Qf silver coins, delivered by the Chief Coinei· of tlie Mint,.from October 15th 
1794, to October 24th, 1795, inclusively, as appears by t!te books of the Treasure,· of ilze .fr.li,nt. ' 

From 15th October, 1794, to 30th June, 1795, - 68,169 323,14;! 20,856 
From 1st Jtily, 1795, to 21th October, 1795, - 136,622 - - 31,660 Value in dollars. 

Total, - - - - 204;791 323,i44 52,516 368,988 80 

c .. 
.fl. statement of t!te sp_ecies and value Qf ~old coins, delivered lry the Chief. Coiner of the Mint, fro·m July 31st, •to 

• October 24th, 1795, inclusively, as appears by the books of the Treasurer of the JJ.,Jint. 
Eagles. Half eagles. • Value in_ dollars. 
1,884 8,707 62,375 
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4th CoNGREss.] . '[tst SEssION. 

ESTIMATES FO.R. 1796. 

COMMUNICATED TO THE ,HOUSE OF REPRESE'l'<'TATIVES, DECEMBER 14, 1795. 

·TREASURY DEPARTMENT, necemher 14th, 1795. 
Sm: · · 1' • ,·' 

I have the honor to present, herewith, a report and estimates of the appropriat_ions which appear fo be necessary
for the service of the year 1796, and for other purposes; also, statements m relation ~o the expenditure of certam 
sums, heretofore appropriated. • • • . • 

I have the honor to be, with perfect respect, sir~ your.most obedient servant, , 
• OLIVER WOLCOTT,' Jr. Secretary of the Treasury. 

The Hon. the SPEAKER qftlie House of Representatives. 

The Secretary of the "Treasury respectfully ~epo~~ to tl1e House ofRep;es~~tatives:, 
That, for the service of the year 1796, and for making good deficiencies in former grants, the following appropria-

tions, as detailed in the estimates herewith transmitted, appear to be.necessary: • , • 
For the civil list, or the support of Government., including the incidental and contingent expenses of the several 

departments and offices, the sum of - - . - , , - , - - . - - $485,971 12 
For tlie payments of annuities and grants, - - - , , 3,157 73 
For the support of the mint establishment, - ' - - 52,464 00 
For the SUJ?port of light houses,.beacons, buoys, and publii:; piers, , 24,000 00 
For satisfymg certain miscellaneous claims.and exP.enses, - , . - 33,672 09 
For the Department of War, comprising the following general objects of expenditure: 
The support of the armyiincluding the expenses in the clothing, hospital, ordnance, 

<J,Uartermaster, and ndian departments,' the defensive protection of the fron- . • 
tiers, contingencies, and the improvement and completi'.on of sundry fortifications, $1,480,2,47 .00 

The naval department, - - • 73,934 00 
The payment'ofmilitary pensions, . 85,098 00 

Total estimate for the ,v a. DeP.artment, . 

_Amounting, together, to,. 

In addition to the said estimates, the following sums.are stated, on:the presumption that 
expenditure will be passed, during the present ~ession of Congress: •. . • 
For defraying the expenses of the intercourse of the l!nited States with foreign nations, -
For defraying the contingent expenses of the Government ot' the United States~ -
For the compensation of clerks m the several loan offices, and for books and stationary, -. ' ' 

~mounting to· 

- $1,639,279 00 

- ,$2,238,543-94 

laws authorizing the 

- $40,000 00 
20,000 00 
14,000 00 

'$74,000 00 

The funds out of which appropriations may be made. for the purposes before mentioned, are, 1st. The sum ~f. six 
hundred thousand dollars of the proceeds of duties on imports and tonnage, which,'will accrue in the year 1796, 
which sum is annually reserved for the Sll!)port of Government, by the act, entitled " An act making provision for 
the debt of the United States;" and 2d. Tlie sut'plus of revenue and income which will accrue to the end of the 
year 1796, after satistying the objects for which appropriat10ns have been heretofore made. • 

Subjoined to this report, is a statement, marked A, whicli exhibHs a prospec,tive view of the revenue and ewen
diture of the United States, for the ensuing yearJ by: which it satisfactorily appears, that the P.roceeds of the duties 
on imports and tonnage, and on domestic d1stille spirits, and on stills, will be adequate to the discharge of the: appro
priations already m'l.de, including the reimbursement of the domestic stock, bearing a present interest of six per 
cent.; and also, to the payment of the sum,s contained in the estimates, now presented, for the current service~ 

But, as a great proportion of the revenue arising from imports, is subject to. long credits, the customary anticipa-
tions, by means ofloans, will continue to be necessary. • . •, . . . . . . ,, 

, In addition to the sums charged upon the revenue, arising from imports and tonnage, al).d domestic disti1led 
SJ?irits,. and stills, there are other debts of the United States which will fall due in the.y:ear 1796, and for which pro
v1s10n is-necessary. 

The following are of this descriptio,n: , , , , 
A ioan had of the Bank of New York, pursuantto an act passed on•the2oth ofl\farch, 1794,for - $200,000 oo ' 
An instalment of a loan of 800,000 dollars had of the Bank of the United States, pursuant to the 

same act, 200,000 oo .. 

Amounting, together, to $400,000 00 

• The interest of tlie loans before mentioned is fully ~ecured by the existin~ revenues, but there is no authority to 
.reimburse the l)ri.ncipal, except from the r,r~ceeds of the duties upon carriages for the tc:lnveyance of persons, 
licences for selling wines and foreign distilled spirits, ·snuff mills, refined'sngar, and property sold'at auction. The 
presen~ state of~ese revenues does notjustitr a reli!lnce that the)" ,viii be suffi.cientlypr,oducth:e, in the y~r 1796, 
to admit of the reimbursement pf the debts with which they are charged. ' The alternative which . offers, 1s, there-
fore either an appropriation of'S).ther revenues, or a payment from the proceeds of new loans: • 

If it were certain tl1at the exigencies of tlie United States would not require appropriations beyond the sums at 
present contemplated, and that the revenue would equal the estimates, a sum sufficient fo cover any deficiency of 
the af propriated revenues, might be safely charged upon the duties arising from imports and tonnaO'e; but, in the 
actua state of uncertainty which necessarily exists, it is deemed expedient to keep 'in 'view the auifiiary resource 
l)rovided by the tenth section of the act, entitled '" An act making provision for £he support of public credit, and 
for the redemption of the publ~c debt." • . 1 

• 

The following sums will, moreover, be required, in the year 1796l for the payment of which,-the laws contem-
plate no provision, except the proceeds of certain loans, which, are au horized D:Y the act last recited. • 
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1st. An instalment of one million .of _guilders, which will fall i;Iue in. Amsterdam; on the 1st of June 
ensuing7 to pay which, with the charges thereon, according to the course of exchange which has 
lately ootained, there will be necessa~, the sum of - - - - - -

2d. An instalment of the loan of two milhons, had"ofthe Bank of the United States, for stock of 
~aid bank, held by the United States, which ins~al~ent will fall due on the last day of the pre-
sent year, - - - - - - - • - - - • -

3d. An instalment of the same loan, which ~ill fall due on the last day of December, 1796, 

t11os, 

$414,100 00 

. 200,000 00 
200,000-00 

A,mounting to $814,rno oo 

There are other loans detailed in the annexed statement, which will also fall due to the Bank of the United 
States in the course of the ensuing year; but, as they are merely anticipations of the revenue, for refunding which, there 
exist legal p1·ovisions, they are introduced to shew the course ofreceipt and expenditure, and the extent·to which 
future anticipations will be requisite. 

The view, now presented, of the expenditure and .revenue for the year 1796., authorizes the following conclusions~ 
1st. That, after making a liberal allo~ance for unforeseen demands whic11 may require appropriations, and for 

deficiencies, the revenue will be adequate to the annual reimbursement of the six per cent. stock, bearing a present 
inte1·est; to the payl}lent of the interest on. the foreign and domestic debt; and to tlie discharge of the sums estimated 
for the current service. • . 

2d. That the anticipations of the revenue which may exist at the close of the present year, must be continued 
for the year-ensuing. • • 

And, 3d. That the instalment of.the foreign debt, which will fall due on the 1st of June next, and certain instal
ments ot' domestic loans, before mentioned, must be re-loaned, or satisfied out of the :proceeds-of new revenues. 

Qn this· stateme~t,. the Secretary takes the li~etty t(! observe, that the act .(!f the last sessjon enti#ed " An act 
makm~ furthei: J?rOVISlon for the support of pubhc credit, and for the redemption of the pubhc debt," contains the 
followmg proVJs1ons: , • 

1st. A proposal for re-loaning the whole of the foreign debt, and converting the same into a funded domestic 
stock, transferable at the treasury, and the respective loan offices; the principal stock to be redeemable at the plea
sure of the United States, and the interest to be payable quarter-yearly, with an additional interest of one half per 
centum per annum to the rates ofinterest securei:1 by former contracts. . • • • • 

2d. A power to the commissioners of the sinking fund to borrow, with the approbation of the President of the 
United States, any sums requisite for the .payment of any instalments. or parts of principal, as the same shall 
become due. It is, however, providedi that the interest of-any loan so made, shall not exceed six per· centum per 
annum, and that the principal shall be iable to reimbursement, at the pleasure of the United States. 

Agreeably to the proposal first mentioned, the accounts subsisting between the United States and France have 
been finally adjusted to the satisfaction of an authorized agent of tlie French republic; the instalments which fell 
due in the present year, have been ·paid at the treasury, and the remainder of the debt lias been subscribed to the 
prOJ?OSed loan, and converted into funded domestic stock, bearing interest at five and one half and four an~ one 
halt per centum P.er annum. • . 

By this operation, the debt, .as due under former contracts, to the republic pf France, may be considered as dis-
cha_!"ged. • 

Measures have been, moreover, taken for ascertaining whether the residue of tlie foreign debt, due in Amster
dam and Ant\verp, could be re-loaned with the consent of the creditors. The experiment cannot yet be. considered 
as fully made; but the prospect of success is not encouraging. • The objections against a mutation. of the contracts in 
the manner proposed, wh'icli. have been stated, are, generally, 1st. That the P.roposed new stocl<. will be redeemable 
at the pleasure of the United States, by which condition the Government will possess the power of reducing the 
rate of interest, or refunding the capital at periods when the reimbursement may be difficult, or disadvanta~eous,to 
the. creditors. 2d. That the proposed addition of one half per centlim per annum to the rates of interest, does not 
afford an equivalent for the expenses of a~ency, loss up6n the exchange, and the risk of remittances from America. 
And, 3d. That the facilities which attena the migotiat10n of bonds payable to bearer, over funds which can only be 
t1-roisfe1·red at the treasury or loan offices in the United States, render the obligations of foreign debt, in their present 
form, particularly eligible for foreign creditors. . 

It is not yet ascertained, that these objections will be conclusive in the. minds of the creditors· against the pro
posed re-loan, and circumstances are not unlikely to happen, which may, in some degree, abate their force. Never
theless, as the object of converting the foreign de.ht into domestic stock1 1s of real importance to the United States; 
as unprecedented difficulties attend remittances at present; as similar aifficulties will always exist, in a greater or 
less degree, in time of war; and, as in proportion to their operation, they must endanger the public credit; the Secre
tary respectfully submits it to the House of Representatives. to consider and determine whether some modification 
of the existing proposal be not expedient. . ' • . . 

" Considering the actual state of Holland, and the restrictions upon our intercourse with that country, it was 
deemed for the interest of the United States to propose a postponement of the instalment which fell due in the p1·e
sent year. It has, however, been conclusively ascertained, that no additional loans can be obtainetl • in Holland; of 
course, that the United States must be provided to make the reimbursements, stipulated in their contracts. . 

The measures adopted by this Department, to effect a reimbursement, were seasonable, and such as promised to 
be effectual2 but, owing solely to the war, and the stagnation of credit occasioned by the Revolution, the instalment 
which fell due on the first of June had not·been paiu at the date of the last advices in August. 

The causes of the delay werft however, well understood by the creditors; and as they neither originated with, • 
nor could be controlled by, the united States, and as the interest has been paid, the public credit has yet suffered 
no blemish. • 

It being; rendered certain, that funds to meet the instalments of the foreigu debt, now annually falling due, must 
be remittect from the United States, measures have been taken for llscertaimng whether the powers vested by law 
in the commissioners of the sinking fund, contain an adequate resource. As before mentioned, these powers limit 
the rate ofinterest upon any loan to six per centum per annum, and, moreover, provide, that the capitals borrowed 
shall be redeemable at the option of the 6overnment. • 

Though the rate of six per centum per annum may be justly considered-us a liberal compenation for the use of 
money, 111 ordinary times, yet, at the present moment, when tlie demand for American funds is greatly limited by 
the operation of the war in Europe, and when a variety of new objects ar.e presented for the profitable employment 
of capital in this country, it is found that the redeemabl!! quality of the stock which the commissioners of the sink
ing fund are authorized to constitute, will so far derogate from its value, as to de&at the intention·of the law. • 

The Secretary is confident, that the House of Representatives will appreciate":fuJly all the arguments in favor of 
an augmentation of the revenue, for the purpose ofreimbursin~ the foreign debt~· ~d he, theretorei omi:ts to make 
any comments on the statement of facts now presented. But, 1t is his duty to oose~i.. thatlifit shal be determined 
to confine the reimbursement of the public debt to the scale now establislied by"ta~ lf wil be necessary to enlarge 
the }?O~ers granted to the commi~sioners of.the sinking_fund1 Jn ~u~h manner as that therEf may exist a.certainty of 
obtainmg the necessary funds, With that strict punctuality w111ch 1t 1s necessary to obsei-ve 1n whatever relates to the 
delicate concerns of public eredit. . 

The annexed statement, marked B. exhibits a summary view of the receipts and expenditures at the treasury, 
from the 1st of January to the 30th of September, 1795· and those marked C and D shew, in detail, the expendi
ture of two sums granted by an act ofCon"ress, passed on the 2d of January 1795, for discharging such demands 
on the United States, not otherwise provid'ed for, as should be ascertained and admitted at the treasury, and of a 
nature, according to the usages thereof, to require payment in specie. • 
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The prolonged time for receiving on loan the unfunded domestic debt of the United States, will expire on the 
last day of the present year; this· debt, including what remains to-be liquidated, computed according to the princi
J)les which have governed former estimates, amounted, on. the 30th of September, 17951 to 1,382,837 dollars. 37 cents, 
for wbich some provision will be necessary. , , . • 

All which is humbly submitt~d. 

TREASURY DEPARTMENT, December 14, 1795. 
OI..IVER "WOLCOTT, Jr, Seeretary ofthf]-,Tteasury. 

-
A. 

Ji.n Estimate oftlie Expenditures and R;~enue oftlie United States,for tlie ye~r 1796 .. '. 

ESTIMATED EXPENDITURES FOR THE YEAR 1796, VIZ: 

For the Interest on the Foreign Debt . . 
One year's interest on 29,500,000 guilders, being the debt due in Amsterdam and 

Antwerp, supposing the instalment for 1795 to have been paid, calculated ac
cording to the different contracts, bearing interest at four, four and one half, and 
five per centum ~r annum, is, guilders, . - ~ • - - 1,385,250 OO-

Comm1ssions to the bankers for making the payments, at one per cen- , • • 
tum, - - - - - ~ - - 13,852 1 O 

. Guilders, -. 1,399,102 10 

,vhich. sum of guilders, 1,399,102 10, calculated at 40 cents per guil-
der, 1s equal to - :- - - - - - . ~ -

But, supposing the exchange to be at ·:fl cents per guilder, which is likely to be the' 
case, there will be necessary to effect remittances the further sum of _ - . - • 

For the interest on the Domestic Debt, including {/i,e annuity necessary for redeem-
ing the six per cent. stocl~, bearing a present interest, viz; . 

Interest and redeeming annuity, for on~ year, on the six per cent. stock, subscribed 
on the 30th Septemoer, 1795, calculated on the princiJJle of the act of March 3d, 
17~51 supposing no part of the balances, due to certain.States, to be subject to 
re1moursement, - - - - - - - - -

But supposing the balal}.ces due to certain States to be transferred, agreeably to 
t~e act authorizing transfe_rs thereof, an additional annuity, to redeem 'the same, 
will be necessary, amounting to - - - - • - . - -

For the interest on the three per cent. stock, subscribed on the 30th of September, 
1795, calculated for one year, - - - - - .- -

For the interest on ti}e stock bearing interest at 5& per cent, crea,ted by a subscrip-
tion of a part of the debt lately due to France, calculated for one year, . -

Interest on the stock bearing interest at 4& per centui;n per annum, created by a 
subscription of the residue of·the debt lately due to France, calculated, for one 
year, - - . - _ _ _ _. . _ _ _ 

Estimated amount of one year's interest on the whole unfunded debt receivable on 
loan till the close of the P.re~ent year, calculated upon the .principles whi~h have 
governed former appropnat10ns, - - - - - - . 

E1Jtimated expenditures/or tlzeyear 1796, agreealJly to tlze docunumts herewith tran.<J-• 
. mitted, viz: • • · · , ! • 

. , 

F or the civil list, - • ., - - ~ ... ti - -
F or the payment of annuities and grants, - - - - - -
F or· the mint establishment, - .• - - - - -
F or the milital department, - - - " - - - -
F or the naval epartment, - - -. - - _,, - -
F or the payment of military pensions, - - - -. - -
F or the support oflip;ht houses, - - - - - - -
F or the payment of miscellaneous claims, , - - ., - - -

$559,641 00 

13,991 02 

2,274,624 13 

46,901 12 

,, 
485,971 12 

3,157 73 
52,464 00 

1,480,247 00 
73,934 00 
85,098 00 
24,000 00 
33,672 09 

'--'---

But, in addition to the said estimates, the following sums are stated, ori the pre-
sumption that laws authorizing the e..'l'.penditure will be passed, viz: , 
For defraying 'the expenses of the intercouse of the United States with foreign na-

tions, - - - - - ~ _ .. ~ • _ _ 
For the cont;ingent. expenses of ~overnment, - , • - " • - -

,, , . ,, 

40,000 00 
20,000 00 

For the t:ompensation of clerks m the several loan offices, and for books and sta-
tionary, - - - - - • - ;_. _ _ _ 1------1 

14,000 00 

Interest cm .Domestic Loans,for the payment of which provision has been made by 
• .law, viz: • • 

On 1,400,000 dollars of the loan of2 000,000 dollars had of the Ilank of the United 
States, for stock of said bank, held l>~ the United States, at six per cent., payable 
out of the dividends in favor of the United States, - - - -

On 3,300,000 dollars borrowed of the Bank of the United States, pursuant to several 
laws authorizinu anticipations of the revenue on imports and tonnage and on dis
tilled spirits and' stills, to the close of 1795, and remaining uncollected, calculated 
according to existing contracts,. at live per cent. and si.x per cent. per annum. -

On 1,000!000 of dollars borrowed on the -credit of, and to be refunded from, the :{lrO
duct ot the duties on carriages1 licences for sellin;; spirits and wines1 snuff mills, 
refined sugar, and sales at auction, the interest of which is secured oy the reve
nues arising from imports and tonnage, and on-distilled spirits and stills, of 
which 200,000 dollars was bon·owed at five per cent. ancl the remainder at six 
per cent. - - - - - - - - -

In addition to the loans above mentioned, a further sum of 500,000 dollars will be 
necessary at the close of the present year, the interest of which is calculated at 
six per cent. - - - - - - .. • - - .:. 

, 

84,000 00 

175,000 00 
, , 

', 

ss,ooo oo 

- 30,000 00 

2/121,525 25 

58i,097 28 

101,689 50 

7,!120 00 

71,029 44 

2,238,543 94 

,, '' 

'74,000 00 

,', 

','' , 

,, 

', 

-~---
:· 347 000 00 
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For the reirribur:Jement of Dpmestic loans, payable out of. the proceeds of the revenu~ 
. on imporls and tonnage, ·,S·c. viz: · • • 

Instalment of a loan of 400,000 dollars, l1ad of the Bank of the United States, pur
suant to an act passed on the 2d of May, 1792, entitled "An act for raising a 
further sum of money for the protection of the frontiers, and for other purposes 
therein mentioned," - - - - - - - - 300,000 oo • 

Instalment of a loan had of the Bank of the United States, pursuant to the act 
passed on the 18th day of December, 1794, entitled "An act authorizing a loan 
·of two millions of dollars" - - - • - - - - 2,000,000 00 

Instalment of loans had of the Bank of the United States, pursuant to the act enti-
tled "An act making further provision for th~ military and naval establishments, 
and for th~ support of Government," passed on the Sd of March, 1795, - 1,000,000• oo 

For the reimbur;ement of .Domestic Loans, tiie payment'of which is charged by 
law upon the proceeds of the revenue from duties upon carriages, licences for 
selling distilled spirits and wines, upon snuff mills and 1·e.fined sugar, and upon 
sales at auction, viz: • 

A loan had of the :Bank of New York, p'ursuant to an ~ct passed on the • 20th of 
March, 1794, making provision for the expenses attending the intercourse of the 
United States with foreign nations, - - - . - - -

Instalment.of a loan of soo,ooo dollars had ofthe Bank of the United States, for the 
same purpose, - - - . - - - - -

For the reimbursement of loans, Forei.gn and .Dom_eitic, payable out ofJhe proceeds 
of loans. authorized by law to be made on the credit of the United States, viz: 

Instalment of one million of guilders which will become due in Amsterdam on the 
1st.of June, 1796, pursuant to a contract dated June 11th, 1782, calculated·at 40 
cents, - - - - - - - . - - -

Commissions thereon, at 1 per cent, - - - -- - -
Expenses of remitting the above sum, in case the exchange shall.be at the rate of 

41 cents per guilder2 - - - • - - - • - • -
Instalment of two milhons had of the Bank of the United States, for stock of said 

bank, which will fall due on the last day of December, 1795, - - • -
Instalment of the said loan, which will fall due on the la~t ·day of December, 1796, 

Balance, reserved in this estimate, to cover any deficiencies in the product of the 
revenue, and to satisfy any unforeseen demands which may require appropriations, 

RECEIPTS . 
. From duties on i~iporti 'and tonnage. 

. 
200,000 00 

200,000 00 

400,000· 00 
4,000 00 

10,100 00 

200,oQo oa 
200,000 00 

-------1 

The actual receipts from the duties on imports and tonnage, . during the three fii:st 
quarters of the year 1795, as credited by the Treasurer, amounted to - • 4,234;046 26 

fl 795. 

3,300,000 00 

400,000 00 

814,100 00 

10,836,537 ,!3 
420,883 94 

$11,257,421 37 

The product of ilie fourth quarter of I 795, may be estimated at• - - 1,445,372 32 
1------1$5,6i9,418 58 

Which sums may be safely estimated as the • probable product of the revenue 
from imports and tonnage, in the year 1796. 

From internal revenues. , 
The duties on domestic distilled spirits, have been estimated in former years, at 
The duties on snuff mills, refined sug_ar, sales at auction, licences to retail spirits 

and wines, arid on carriages, have a.tso been calculated at • - ~ -

Though these revenues have never produced in the treasury, the sums at which 
they have been estimated, yet, as the deficiency has been produced by causes which 
have prevented a regular and punctual collection, and which may be obviated by 
more efficient measures, the former estimate is continued. . . 

From the postage of letters, founded on an estimate of the Postmaster--General, 
From fees on letters patent 7 estimated at - - - - -
From dividends on stock of the Bank of the United States, - - . -
From the proceeds of the sinking fund, calculated on the stock actually purchased, 

and redeemed on the 30th of September, 1795, appropriated to the redemption of 
the 6 per cent. stock, . - - • • - - . - - - -

The principal of the foreign debt and of domestic loam:, which will fall due 
before tlie year 1797, is estimated at $4,514,100, which sum may be continued on 
loan, in the following manner~ viz: • • • 
From the proceeds of a loan to be negotiated in the year 1796? pursuant to the first 

section of the act, entitled " An act making furtlier provision for the support of 
the public credit, ·and for the redemption of the public debt," to be applied to the 
purpose therein mentioned, - - . - - - - -

From the proceeds of a loan to be negotiated in the year 1796, pursuant to the tenth 
section of the last recited act, to be applied as follows, viz: . • . 

To the payment of the instalment of the foreign debt, which will fall due in 1796, 
To th~ payment of two instalments of the loan of two millions, had of the Bank of 

the United States, for stock, , - - , - - . - - -
To the paynient of the instalments due on the loans obtained for defraying the ex

penses of foreign intercourse, 'in case-the appropriated revenues should not prove 
sufficiently productive durin~ the yeai: 1796, not exceeding, however, the sum of 

To be applied to the discharge of such sums as shall be·appropriated for the cur
rent service, the said loan to be reimbursed out of the proceeds of any revenues 
of the United States, not otherwise appropriated, which shall accrue during the 
year ,1796, not exceeding - - - - - - -

. 

400,000 

380,0~0 

- -- -
- -

- -

- -

414,100 

400,000 

400,000 
,------, 

780,000. 

35,000 
ii60 

• 160,0IJO 

88,24::l 79 

1.000,000 

1,214,100 

2,300,000 

Dollars, 11,257,421 37 

TREASURY DEPARTMENT, IJecerriber 14th, 1795. 
OLIVER WOLCOTT, Jun. Secretary of the Treasury. 
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B .. 
. /Jccount of Receipts and Expenditures of tlie United States;-commencing-on tlie 1st day of JJnuary, and ending 

on the 30tli September, 1795. . . • 

Fon. AMOUNT ·oF ExPENDI'I'uRE~, DURING SAID PE;IOD, UNDER 'l'HE ~ott<>WING ImADS, ~1z:, 

Civil De~rtment - - - - - - - - -
MilitaD epartment - - - - - - - ' - - - •-, : -
Naval epartment -: - - - - - - - - ,, - -
Fortifications of ports and harbors - - - - - - - - -
Military pensions • - - - - - - - - - - -
Annuities and grants - - - - - - - - - - -

Temporary domestic loa,ns, v(z: . 
Januarv 1st. For the two'last instalments due to. the Bani{ of th~ United States, on a loa~ of on~ 

miHion of dollars, obtained of the President, Directors, & Co. of said bank, on the 27th March, 
1794, per act of 20th of March, 1794 - - - - - , - • $ 400,000 

April 1st. In full of the loan of.one million of dollars obtained of the said bank the 
27th of August, 1794, per act of 9th June, 1794 -, ,. , - - - 1,_000,000 

Interest on domestic loans - _ __ __ - - • • -
Diplomatic Department - - - - • - , • 
Extra expenses of do. - - • _ • - . - • 
Appropriation for paying the third instalment of the loan of two millions of dollars 
Debts contracted by Timothy Pickering - . - • . - . - . • - - -
Interest on the domestic debt - - - -. - - -
Support and erection of light houses - - - - - • -
Contingent expenses of Government - - - - - - • 
French debt - - - - - - • - - -
Dutch debt - - - - - - - •• - - -
Debt due to •foreign officers - - - - .- - , - ·' -
Mint establishment - • - - -, - , ..: - - - ; 
Miscellaneous ~xpenses • - • • - - - _ - . - -
Balance in the Treasurer's hands, on the 26th September 1795 - - -
From whic_h dedl!ct ":arrants remaining l!npaid on that Jay, which are charged as 

e-xpend1tures m this statement - - - - - - -
The balance subject to warrants, on the 1st October,-1795, therefore was 

J t , i ' 

$447,271 91 

77,4-15 62 

RECEIPTS. 

By balance in the hands of the Treasurer on the 31st December, 1794, • ,. ' - • $1,151,924 17 
Deduct warrants drawn on him previous to the 1st January, 1795, which remained , • 

unpaid that day, - - - - - - - -. - - - 3,776 62 
Balance subject to warrants, January 1st, 1795, - . - _, - . __ , , - , -

.1.l-Ioneys received into the tre'asury, as folwws: 

For duties on merchandise and tonnage: 
Iii the quarter ending the Slst March, - - -

Do. do. 30th June, - - - -
Do. do. 30th Sept.ember, - - -

- -
- -
- -

' ---
1,224,4;49 28 
1,623,930 84 
1,385,666 14 

-i 286,958 • 29 
2,059,636 34 

3Q2,94.0 00 
65,168 46 
67,637 22 
2,530 20 

•' 

1,400,000 00 
221,099 99 

15,005 00 
897,680 12' 
200,000 00 

61 59 
1,782,084 38 

13,969 10 
9,983 98 

272,266 04 
675,373 33 

5,866 32 
., 13,000 00 

32,874 80 

369,826 29 

$8,693,961· 45 

I' 

• 1,148,147 55 

. ' 
Duties on spirits distilled in tlie United States. 

1------ 4;23!,046 ,26 

In the nuarter ending 31st March, - - - -
o. do. 30th June, - - - -- - -

-
-. -

-
-
-

59,237 52 
91,164 04 
59,614 62 Do. do. 30th S~ptember, 

Postage of letters. 
1------ 210,016 18 

~ - - - -

. In the quarter endmg 31st March, - - - - -
Do. do. 30th June, - - - - -
Do. do. . 30th September, - - - -- -

Dividend-'! on capital stock in tlie Bank of tlie United Sf.at.es. 

Due 31st December, 1794, 
Due 30th June, 1795, 

Fees on letters patent. 

In the guarter ending 31st March, ~ 
Do. do. 30th June, -
Do. do. 30th September, 

For dom-estic loans. 

-
-
-

,. 

In the quarter ending the 31st :March, 1795, per.act of March 20th, 1794, a,nd Feb-
ruary 21st 1795 - - - - - ~ - -

In the quartef endi~g 30th June, vi~:. , . • 
Ori account of the loan of two tmlhon, per act of 18th December, 

1794 - - - - - • ' • - 1,000,000 
On the ioan of five hundred thousand, per act of the 3d March, 

1795, - - • - - ' • - ,_ 500,000 

In the quarter endi~&. 30th September, 1795, on thdoan of five hundi-e-d.thousand, 
per act of 3d of March, 1795, - - _ - . - . . - , , - : _ , -

7,000 QO 
-- s:ooo 00 

10;400 00 
------1 

80,000 00 
so,ooo 00 

150 00 
270 00 

90 00 
-

' 
' 

8'00,000·00 

1,500, o,o,o 00 

' 
500,000 00 

-

22,400 00 

I 

160,000-0 0 
,, \'1' 

51'00 0 

-

' 

" 
'. 

2,soo,oo'o 00 
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STATEMENT.B-Continued. 

For bills of exchange. 

Amount of a bill of exchange, drawn by Samuel Meredith o~ W. and J. Willink, 
N. and J. Van Staphorst, and Hubbard, of Amsterdam, the 2d June, 1794, for 
60,449 -lo guild'ers, for the purpose of satisfying a grant to Major General La
fayette, per act of 27th Marcli, 1794, - - - - - -

Amount of a bill drawn as above, the 28th June, 1794, in favor of Thomas Pinck
ney, Esq. for 1so,ooo guilders, for the purpose of purchasing certain articles for 
the frigates, - - - - - - - - -

Repayments, viz: 

In the quarter ending the 31st March...:_ • • 
From Colonel Francis Nichols, balance of moneys advanced him 

as agent for superintending the supJJly and accommodation of 
the Pennsylvania division of the militia army, on their return 
from Lancaster, - - •·· - - - -

From S. A. Otis, balance of moneys advanced him for paying the 
compensations due to the Senators of the United States, -

In the quarter ending 30th June-
From Frederick A. Muhlenberg, speaker of the House of Represen

tatives, being the balance remaining in his hands, of moneys 
advanced him for payment of compensations due to the members 
of said House, - - - - - . - .. 

From Ebenezer: Steyhens, balance of moneys advanced him for the 
purpose of erecting fortifications at New York, - -

1,224 97 • 

1,545 20 

5,983 73 

111 63 

• • In the quarter ending 30th September-
From Eli 'Williams, on account of a balance remaining in his hands, of moneys 

advanced·him 'to procure provisions for the militia lately called into sei:vice, -

For balances due the United States under the late Government. 

In the quarter ending the"3Ist March-
From Daniel Heister. jun., balance due him on settlement of his account for green 

hides, - • - - - - • - - - - -
In the quarter ending the 30th June-

From Furman and Hunt, balance of their account for transporta-
tion of troops, &c, in the year I 776, ., - - - 5 94 

From James Lov~ll, receiver of continental ta:res for the State of 
Massachusetts, in part of a balance due by him, - · - '233 75 

In the quarter ending the 30th of September-
From Robert Townsend Hoe. the proceeds of four hogsheads of 

damaged tobacco, received.by John Hopkins, - - -
From Ed ward Carrington, late deputy quartermaster general, amount 

of sundry payments made to Thomas Packer, attorney of the 
United States, by persons in discharge of their bonds, given for 
public property sold by him, - - - - -

From Edward Carrington, being a balance received by him as deputy 
quartermaster gener~I,,. from the estate of George Webb, late 
receiver of taxes for Virginia, - - - - • -

37 44 

r,846 85 

1,330 62 

24,424 00 

72,000 00 

2,770 17 

6,095 36 

. 10,000 00 

97 33 

996 23 

3,214 91 
------J 

[1795. 

96,424 00 

18,865 53 

3,551 91 

$8,693,961 45 

TREASURY DEPARTME:t.-r, REGISTER's OFFICE, JJecember 4th, 1795. 
JOSEPH NOURSE, Register. 

c . 
.11. particular statement qf tlie application of a yart of three thousand dollars, granted by " .fin act making appro

priations for the support of Government, Jor the year. one thousand seven lzundred and ninety.five," passed the 
2d Januaiy, 1795, induded in the sum of four hundred and thirty-two thousand seven hundred and :forty-nine 
dollars and fifty three cents, for the discharge of such demands against the United States, on account of tlze 
civil department, not otherwise provided.for, and wliich shall have been ascertained and admitted, in due coui·se 
of s~ttlement at the Treasury, and which are of a nature, according to the usage thereof, to ,·equire payment in 
specie: 
:March 9, 1795. Warrant No. 4,620, in favor of John Keri;, being for his salary, as an extra clerk in the office 

of the commissiorie1; of the revenue, from 23d January to 5th March, 1795, - - - - $50 16 
lJ-larch 31st, 1795. Part of warrant No. 4,709, in favor of Nicholas Way, treasurer of the mint; 

being an additional compensation to one clerk at the mint, from 1st January to 31st March 1795, 
pursuant to the act, entitled '' An act to regulate the compensation of clerks," passed the 3d March, 
1795, - - - - • - • - . - - - • - - 50 00 

.11.pril 3, 1795. Part of warrant No. 4,733, in favor of Edmund Randolph, Secretary of State; 
being the excess of'the salaries of said Edmund Randolph, Secretary of State, his clerks and messen-
gers, above the sum !ippropriated for that purpose, froJn 1st January to 31st March, 1795, - - 126 81 

.!J.pril 3d, 1795. Part of warrant No. 4,738, in favor of the President, Directors & Co. of the Bank • 
of the United States, attorneys for Henry Marchant, district judge for the State of Rhode Island; 
being a~ additional compensatiol!, to said ju_de;e, from 1st J3.D:uary to 3I~t March, 179~, p1;1rsuant to the 
act, entitled " An act.for allowmg an add1t10nal compensation to the Judges of the districts of Rhode 
Island and Delaware,:' passed on the 27th of February, 1795, - - - - - - 50 oo 
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.flpril 4th 1795. PartofwarrantNo. 4,746, in favor of the President,"Directors,.& Co. onhe 

Bani.: of the United States, attorneys for "William Gardner, commissioner of loans· for the State of 
New Hampshire; being the sum allowed, in lieu of clerk hire~ to the said· commissioner, from 1st 
January to the 31st March, 1795, pursuant to " An act to regulate the compensation of clerks," 
passed the 3d March, 1795, - - - - - - - $87 50 

.f/.pril 4thf 1795. Part of warrant No. 4,746, in favor of ditto, attorneys for Jabez Bowen, com-
missioner of oans for the State of Rhode Island; being the sum allowedh in lieu of clerk hire, to the 
said commissioner, from 1st January to 31st March, 179p, pursuant to t e last mentioned act, - 100 -00 

.f/.pril 4th 1795. Part of warrant No. 4,746 in favor of ditto, attorneys for James Ewing, com-
missioner of loans for the State of New Jersey; being the sum allowedl in lieu of clerk hire, to the said 
commissioner, from 1st January to 31st March, 1795, pursuant to the ast mentioned act, - - 75 00 

.flpril 9th, 1795. Warrant No. 4,752, in favor of James Stuart; being for his salary as extra clerk, 
employed in the Treasury Department; on foreign tonnage, from 1st January to 31st March, 1795, - 125 oo 

JJ.pril 9th, 1795. Part of warrant No. 4,754, in favor of John Wright, attor}.ley of Benjamin Har
wood, commissioner of loans, Maryland; being the sum allowed, in lieu of clerk lure, to the said com
missioner, from 1st Januai-y to 31st March, 1795, pursuant to" An act to regulate the compensation 
tif clerks," passed the 3d March, 1795, - - - - - - - - - 62 50 

May 1st, 1795. Part of warrant No. 4,840, in favor of Gunning Bedford, judge for the district of 
Delaware; being an additional compensation to said judge, from the 1st January to 31st March,.__I 795, 
pursuant'to " An act for allowing an additional compensation to the judges of the districts of .tthode 
Jsland and Delaware;'~ passed the 27th February, 1795, - - , - - - - 50 00 

Jwie 29th, 1795. Warrant No. 5018, in favor of Timotby Pickering Secretary of War; being 
!he amount d1_sbursed by John Stagg, Jun. for _ext~ services of clerks, anJ of the messenger employed 
m the office, m the years 1793 and-1794, by direction of the late Secretary of War, - • - : • 90 60 

June 30!/i, 1795. Part ofwarrantNo 5,033, in favor of Nicholas Way, treasurer of the mint; being 
an.additional compensation to one clerk at the mint, from 1st April to 30th June, 1795, pursuant to the 
" Act to regulate the compensation of clerks," - - - - . - - - . - 50 00 

July 2d 1795. Part of warrant No, 5,061, in favor of the President, Directors, & Co. of the Bank 
of the United States, attorneys for Henry Marchant, judge for the district of Rhode Island; being an 
additional co~ensation to said judge, from 1st April to 30th June, 1795, pursuant to "An act for 
allowing an aduitional compensation to the judges of the districts. of Rhode Island and Delaware," 
passed 27th February,_1795 - - - - - - - - - - 50 oo 

July 3d, 1795. Wamuh No. 5070, in favor of James Stuart; being for his services as an extra 
clerk, employed in the Treasury Department~ on foreign tonnage, from the l~t day of April to 30th 
June 1795. - - - ~ •· .. - - ~ · - - - ~ - 125 00 

}uly 3d, 1795. Part of warrant 5,076, in favor of the President Directorll, &. Co.' of the Bank of 
the United States, attorneys for ,vilhamGardner, commissioner ofloans for the State ofNew Hamp-• 
shire; being the sum allowed, in li~u of clerk hire, to the said commissioner, from 1st April to 30th 
June, 1795, pursuant to the aforesa,d act of 3d March, 17951 . - • -:, - - - T 87 50 

July sd, 1W5. ·Part of warrant No. 5,076, in favor of ditto, attorneys fo:r Jabez Bowen, commis-
sioner of loans for Rhode bland; bein~ tlie sum allowed hitn, in lieu of clerk hire, from the 1st of 
April to 30th June, 1795, pursuant to tne said act of 3d Maren, 1'79.5, ' • - - - - ~oo 00 

July ad, 1795. Part ot warrant NO'. 5,076, in favor of.ditto, attorneys for James Ewing, commis-
sioner ofloans for New Jersey2 being the sum allowed him,. in lieu of clerk hire, from 1st April to 30th 
June, 1795 pursuant to the said act of 3d March, 1795, • ·- . - - - - - 75 oo 

'July stl1, 1795. Pat·t of warrant No. 5,088, in favor of John ·wright, attorney for Benjamin Har-
wood, commissioner of loans for the State of Maryland; being the sum allowed, in lieu of clerk hire to 
the said commissioner, from 1st April to 30th June, 1795, pursuant to the said act of 3d March, 1795, - .s2 50 

July 25tlt, 1795. Part of warrant No. 5,135, i_n favdr of Peter Bedford, assignee of Gunning Bed-
ford, judge for the district of Delaware; being an additional compensation to said judge, from 1st April 
to 30th June, 1795,pursuanttotheaforesaidactofthe27thFebruary, 17951 • - •· • - 50 oo 

September 30tli, 1795. Warrant No. 51308, in favor of Doyle Sweenn bein~ the·amount of compen
sation allowed him. for clerkship to the commi~sioner ,?f. the revenue, and Auditor of the Treasury,_ in 
the business committed to them by the 7th section of the act of Congress of the 8th May, 1792, makmg 
alterations in the Treasury and War Departments. - • - ,. - • • - " - ' - - .50 oo 

October 2d, 1795. Part of warrant No. 5,353, in favor of Henry de Saussure, director of the mint, 
'being an additional compensation to one clerk at the mint, from the 1st July to 30th September, 1795, 
pursuant to the said act of the 3d March, 1795, - - - - - - - .50 00 

October 2d 1795. Part of warrant No. 6,354, in favor of the President, Directors, and Co. of the 
Bank of the United States, attorneys for Henry Marchant, Judge for the district of Rhode Island; be
ing an additional compensation to said judge, from 1st July to 30th September, 1795, pursuant to said 
act of the 27th February, 1795, - - - - - - - . • - - .50 oo 

October 2d, 1795. Part of warrant No. 5,357, in favor of John Wiight, attorney for Benjamin Har-
wood, commissioner of loans for Maryland; being the sum allowed, in lieu of clerk hire to said commis- . 
sioner, from the IstJuly to 30th September, 1795, pursuant to the said act of the 3d March, 1795, - ' 62 50 

October 3d, 1795. Part of warrant No. 5,369, jn favor of the President, Directors and Co. of the 
Bank of the United Rtates, attorneys for ,vmiam Gardner, commissioner of loans for New Hampshire; 
being the sum all,iwed him, in lieu of derk hire, from 1st July to 30th of September, 1795, pursuant to 
the said act of 3d March, 1795, - . - - - - - - - - 81 50 

October Sd 1795. Part of warrant No. 5,369, in favor of the President, Directors, and Co. of the 
Bank of the United States, attorneys for Jabez Bowen, commissioner of loans for Rhode Island; being 
the sum allowedhim, in lieu of clerk hire, from 1st July to 30th September, 17951 pursuant to the afore-
said act of 3d March 1795 - • - - - - • ~ - . - - - 100 oo 

October3d, 1795.' Part of warrant No. 5,369, in favor of ditto, attorneys for James Ewing, com-
missioner of loans for New Jers~y; bein~ the sum allowed him,in lieu of clerk hire, from 1st July to 30th 
September, 1795, pursuant to said act of 3d March, 1795, • 75 oo 

$1,942 57 

TREASURY DEPARTME?-."T, Register's Office, Dec~er 4tli, 1795. 
:-{' 

• • '' • 
0 

JOS;EPH NOURSE°, Register. 

t 
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D. 

/J. particular statement of the upplicatitni of a part of two thousand dollars, granted uy " /J.n act maki~g appropri
ations for the support of Govemment, for the y_ear one thousand seven hundred and ninety.jive," pas8ecithe 2d 
January, 1795, and included in -the 8Um of eiglit thousand ani/,four dollars and thirteen cents,for tlte discharge 
of. such miscellaneous demands {1,!fainst the United States, other than those on account of the Civil Department, 
not otherwise provided for, and which shall have been ascertained and admitted, in due course of settlement at 
-the treasury, and which are of a nature, according to the usage thereof, to requi,re payment in specie. 
February 10, 1795. Warrant No. 4521, in favor of Peter Covenhoven, late sergeant in the militia; 

being the amount of c_ompensati_on allowed h~m for certain !!osts and expenditures attending the cure of 
a wou~d h~ received m an • action near fort Schuyler, dunng the late war, agreeably. to an act of Con
gress, m his favor, of the 9th Janul!:_ry, 1795, - - - - • - - - -

Ft;brual']/ 18, 1795. Warrant No. 4552, in favor ofWilliam:Rawle, attorney for the district of 
Pennsylvama; being__the amount of compensation charged by him, for sundry opinions and other servi
ces rendered to the Treasu17Department, from 1st April, 17921 to May, 1794; and also for fees, as-attor
ney for the United States, m various suits at law with indivictuals, - - - - -

July 29; 1795. Warrant No. 5140, in favor ofF. W. Ast, b_y John Barclay, his agent; being for 
salary, and rent ofroom, at L'Orient, allowed-him for his services from 1st August, 1787, to 31st'March, 
1788, as a clerk employed by Thomas Barclay, late commissioner of accounts in France, to assist in 
arrangini and stating the foreign· accounts, - - - - - - - -

Octooer 16, 1795. Warrant No. 4396, in favor of H. and P. Rice, agents for Alexander White3 
being the am(!unf of compensation and expef!ses allowed him for examining iron works, ore banks, 
lands, and bmldmgs, of General Isaac Zane, m the month of July, 1794, • . - • . - - -

October 30, 1795. Warrant No. 5424 in favor of Daniel Davis; being the amount of compensa
tion an(J. expenses, allowed him for travelling from Portland to Frenchman's bay, for the purpose of 
:;;s~tli~~f r~i~cial co~duct o: the co:lector ~f that ~~rt, pu~uant !o instr~ctions !rom th~ Secr:-

November 25, 1795. WarrantNo. 5502, in favor of John Shield, assignee of Ephraim Brasher; 
being for assays made by said Brasher, in the year 1792, for the mint, on sundry coins of gold and sil
ver,JJursuant to instructions from the then Secretary of the Treasury, _ - - - -

December 2, 1795. \Varrant No. 5520 in favor of Elias Boudinot, executor pf William Bradford, 
deceased, late· Attorney General; being for postage of public letters from 1st July to 23d August, due 
to said William Bradford, - - - ~ - - . - J - -

$408 26 

416 00 

426 67 

32 00 

100 00 

27· 00 

3 00 

$1412 93 

,TREASU~Y DEPARTM:ENT,-Register's Ojfice, .December.4, 1795. 
JOSEPH NOURSE, Register. 

4th_ Co NG RESS.] No. 86. [1st SEssxoN. 

SINKING '.FUND. 

C()M~UN1CATED. TO THE SJ:NATl<l, DECEMBER 18, 1795 

'.rhe Commissioners,of the Sinking Fund respectfully report to Congress as follows: 
That, pursuant to the act, entitled "An act supplementary to the act making provision for the debt of the 

United States," and in conformity to resolutions agreed UJ>OU by them,. and severally approved by the President of 
the United States, they have caused purchases of the said debt to be made through the agency of Samuel Meredith, 
Esq, Treasurer of the United States, subsequent to their report, dated the 18th day of November, 1794, to the 
-amount of forty-two thousand six hundred and thirty-nine dollars and fourteen cents, for which there have been 
paid. including a sum of one hundred and sixty dollars, allowed for commissions on purchases, formerly made and 
reported, the sum of thirty-seven thousand sue hundred and twelve dollars and thirty-seven cents, in specie. 

That the documents accompanying this report, marked A, B, C, shew the aforesaaid purchasesgenera.Jly, and in 
detail, includmg the places where, the times when, the prices at which, and the persons of.whom, the purchases 
were made. • 

That the purchases now and heretofore. reported, amount; together, to two millions three hundred and seven 
thousand six hundred and sixty-one dollars and seventy-one cent),, for which there have been paid, in specie, one 
million six hundred and eighteen thousand nine hundrea and thirty-six dollars and four cents, as will more par
ticularly appear from the document marked A. 

That tliere remains at this time, in the hands of their-said.agent, the sum of seventy thousand nine hundred and 
siN•eight dollars and fifteen cents, arising from dividends subseguent to the first day of April last, on stock here
tofore purchased and redeemed, whicl1sum, with the dividends to be made thereon at the close of the present year 1. 

,and (!ther funds appropriate~ by law, wiq "be applied, on the first 4ay o.f January _ensu~ng, to the rei!llburse}llent or 
the six per cent. stock, bearmga present mterest, pursuant to the directions contained m fhe act, entitled '• An act 
making further provision for the support of public credit, and for the redemption of the public debt." 

• On behalf of the Board. 
. , . JOHN ADAMS . 

December 18, 1795. 



A. 
Statement of t!ie Purcha.,cs qf Public Stock by tlil' .II.gents to the Trustees ncimed in the 11.ct for tlie Reduction qj the l'ublic ,Debt, to the 2d May, 1795, in.alusively. 

No, of\ Six per cent stock. Three per cent. stock, Dcfen-ed stock. Amount of the I Moneys expend-
Treasury several species ed in purchasing BY WHOM PURCHASED. 

Total amount of stock purchased 1:iy the ~ents to tlie trus(eea, as pet; report to 
the House of Representativ~, dated the 18th November, 1794, - . -. 

Purchases by 

$am!,lel Meredith, Treasure1·, from 23d January to 7th FeQruary~ 1795, inclu-
sively, "' . • - • • - - - - - - - -

Do. Do. from 1st April to 2d May, 1795, inclusively, •• - . -
For so much ,paid by ditto to William Heth, by order of the commissioners, for 

a con11niss1on of one-fifth per cent. on $50,000, expended in pm·chasing pub
lic debt, togethe1:. wit!~ his account of expenses, - - • - -

.. e 

settle-
ments. 

. 
.. 

6497 
6846 

-

Prope1•, I Assumed. Proper. I 
_ \ • 66s,,oo • 381 212,462 04 I <115,415 66 I 

~ 

I ·3,44.8 69 ,10,793 21. - . -•• 12,200 04. 212 28 - . -

• I· - - I - - I - - I 

of stock. debt. 
.Assumed. Proper. .Assumed. 

---

96,4" ,1 \ 752,)90 " I u•,s~ ss j 2,2ru;,022 57 \ I,'81,323 67 

- ~ 5,985 81 733 63 20,961 34 18,657 18 
• - - . 8,233 20 8,233 20 2,1,677 80 18,795 19 

. ' - I - - - - -· - 16o"'OO 

$684,319 iLJ$223,467531$415~415 661 $96,444;:1$766,409 65 J$121,574 79 1$2,307,66! 71 l$1,618,936 04 

' I do hereby certify, that the trustees name~l in the acts for the reduction of the public 
cTebt, have· credit on the books of.the several stocks at,the 'fr.easury of the U rtited States1 iu the sums above, stated, inJhe several columns-of :six per cent,, three per cent., a_nu, 
deferred stock1 proper apd assumed; an<l the amount, thereof, be111g ,public debt, extm
~uished by their purchases, is two millions three huntlrecl I\Ild seven thousand six hun
ared and sixty~one dollars and seventysone cents, for!which the sum of one ,million si:x ' 
hundred and ei~hteen thousand nine hundred and thirty-six dollars and four cents, in 
specie, were pain from'the public treasury, from the.following funds, :viz:_ 

Surpius duties·t~ the end of the year 1790, $957,770 65,::amount purchased therewith, 
Loan of$2',ooo,ooo, • • - - • 434,901 89: amount purchased therewith,' 
Interest on stock purchased and redeemed, 226,263 50: amount.purchased therewith, 

J 
:, 

326,500 13 • 
275,554 36 
'82,294 62 

I 

112,515 991-348,498 40 
78,050 59 27,843 47 

_ 82,900 95 39,078 79 

,. 
52,574 50 
3,888 47 

3_9,982 00 

588,791 54 
98,474 72 
79,143 ~9 

42,995 3,2 
39,113 .94 
39,465 53 

I,47J,875 -88 
522,925 55 
312,860 28 

~ $1,618,936 04 " 1-J--, 1--- 0-----1---, 1-----1------
'# "'$684,349 11 1$223,467 58 ]$415,415 66 t $96,444 97 1$766,409 65 \$121,574 79 \$2,307,661 71 

'fnEAsun.Y _DEPAn.TM~NT, ,-REGISTEn's 0FFIO,E, Novemqer 21,_ 1795 . 
. JOSEPH NOll:R~E, Register.· 
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B. 

No. 6,497. 'TREASURY DEPARTMENT, il.11ditor's Ojfice, February IS, 1795. 

I hereby certify that I have examined and adjusted an account betwee11 the United States and Samuel Mere
dith, agent to the commissioners named in the acts of Congress, passed on the 12th of August, 1790, and 8th May, 
1792, for rMucing the domestic debt, for purchases of said debt, made by him, from the 23d January, to the 7th of 
February, 1795, inclusive, and find ~aM1e is chargeable on said· account: • 

To funds as~igned for the extinguishment of the public debt, for amount of warrant, No. 4,339, drawn in his favor, 
being for interest due in the quarter ending 31st December, 1794, on $tock standing to the credit of the commis
i;ioners for the reduction of the public debt, per statement, - , - _ - - - $18,657 18 

, ' . 
I also ·find that the following purchases have been made by the said agent, within the period abovementioned, viz: 

In funded six per cent. stock, domestic debt, bearing interest from 1st January, 1795, purchased at nineteen shil-
- lings and eight pence on the J)ound, - ~ - - - , - - - $400 00 
Do. bearing interest from same date, J)Urchased at nineteen shillings and eleven pt>nceon the _pound, 3,048 69 
In funded six per cent. stock, assumed debt, bearing interest from same date, J?Urchased at nineteen • 

shillings and eleven pence on ihe pound, - • , - - - - - - 10,793 21 
In six pe·r cent. deferred stock, domestic debt, purchased at thirteen shillings and four pence on the 

pound, - - - ~ - , . - • - - - - - - 5,985 81 
In six per cent. deferred stock, assulI\ed debt, purchased at thirteen shillings and four pence on the 

pound, • 733 63 

$20,961 34 

For which purchases the said agent has paid in specie, agreeably to a particular statement herewith, 
the sum of - - - • - - - - - , - - - -

As will appear from the statement and vouchers herewith transmitted for the decision of the Comptroller of the 
Treasury thereon. • • • • 

I R. HARRISON, .11.uditor. 
To DAVID, LENox, Esq. • • 

. Comptroller of the Treasury, pro. tem. 

TREASURY DEPARTMENT, Comptroller's Office; February 26th, 1795. 

Admitted and certified. D. LENOX, .Comptroller pro. tem. 

• TREASURY DEPARTMENT, Register's Ojfice, February 26th, 1795. 

I certify that the foregoing is a true copy of the original on file in this office. 
JOSEPH NOURSE, Regi,ter. 

Purchases made by the 'l}easurer of the United States, for the P-.resident of the Senate, the ChUJ Justice, 
the 8ecretary of State, the Secretary of the Treasury; ana the .11.ttomeJt General, appointed by act of Congress 
of the 12th August, I 790, entitled ".11.n act making provision for the reduction of the public debt." 

' • ,i, 

Date ,of stock 6£er cents. 
. 

6 per cents. , Rate. Of whom purchased. Amount. Total. 
. 

purchased. eferred. 
(,' 

' 
1795. ,, . 

January . 23 $400 00 - - - 19s. • Rd. William Heysham, - - - 393 33 
29 1,124 35 - - - 19s. nd. Henry Pratt, - ► - - 1,119 66 
" 

\ 1,016 25 - ~ - ,, William M. Biddle, • - $1,012 02 
" - - w 6,352 62 138.- 4d. do. do. - - 4,235 08 . ' 5,247 10 ' " do. do. February 2 - - --- ' 366 82 - - - - 244 55 
5 6,000 00 ~ - - i9s. lld. And,ew Summers, Jr. - - - 5,975 00 
7 5,701 so - - - " do. do. - - - -· 5,677 54 . . 

$14,241 90 $6,719 44 $18,657 18 

TREASURY OF THE UNITED STATES, February 7, ~795. 
SAMUEL MEREDITH, Treasurer of the Unifed States, .11.gent, ~c. 

Examined. DOYLE SWEENY. 

TREASURY DEPART~ENT, Register's O.ffice, February 26, 1795. 

I certify that the above is a true copy of the original on file in this office. , 
'JOSEPH NOURSE, Register. 
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D ( Samuel 4feredith, Jl.gi:n,t to the Oomminioners named iii the acts passed on the i2't1i o} .!Jugust, I 790, 1 Cr 
r. l and 8th May, 1792,for the reduction of the public debt~ in account wit!~ the United States. 5 • 

,, 
Specie. Am'tof debt Sums in specie 

' purchased. paid by the 

'\ 
" 
agent. 

,. 

" 

To funds assigned By: sundry accounts for amount of purchases in the 
" for the extinguish- domestic and assumed debt of the United Slates, 

ment of the pub- made bJ. him as agent to the commissioners afore-
lie debt, for am't foresai , from the 23d January, to 7th February,. 
of warrant No. 1795, inclusive, viz: • ,. n 
4,339, drawn in By funded 6 per cent. stock, domestic debt, • 
his favor, being for amoun.t of said stock, bearing inte- . 
for interest due in rest from the 1st January, 1795, purchased ' 
the iuarter end- at \lineteen· shillings and eight pence on " 
ing t e 31st De- the pound, - - - - 400 00 
cember, 1794, on ' For anioi,mt of said stock, bellring interest '' 

stock standing in ' from same date; puri:;hased at nineteen ~·-the name of the shillings ind eleven'pence on the pound, 3,048 69 
: 

~
mmissioners for \) ' ~, " 3,448 69 3,429 31 
e reduction of " By funded 6 per cent. stock, assumed debt, for am't 

the public debt, 18,657 18 of said stock, bearine; interei,t from the aforesaid 
date, purchased at nmeteen shillings and eleven 
pence on the poundd - - - - 10,793 21 10,748 24 

By 6 per cent. deferre stock, domestic debti for am't ' " -~ 
,. of said stock, purchasea at thirteen shil ings and • 

four pence on the pound, _, - - 5,985 81 3,990 ,54 
By 6 per cent. deferred stock, • assumed debt, for-

amount of said stock, purchased at thirteen shll- . 
lings and four pence. on the pound, - ' - '733 63" 489".09' 

,, 
$18,65'7 18 $20,961 34 $18,657 18 . ., 

TREASURY DEPARTMENT, ,, 
• JJ.u~itor's Office, 18th February, 1795. 

Sttted and examined. DOYLE SWEENY~ . 
CoMPTROLLER's OFFlCE, '23d February, 1795. 

, " A. BRODIE. 

TREASURY DEPARTMENT, R~giste'i''s Office, February 26th, 1795. 
I certify that the above is a true copy of the orignal on file in this office. 

JOSEPH NOURSE, Register. 

C. 
No. 6,846. .. TREASURY DEPART?,!ENT, .fJ.uditor's Office, June.4, 1795. 

I hereby certify that 1 have examined and adjusted an account between the United States and Samuel Meredith, 
agent to the commissioners named in the acts of Congress, passed on the 12th of Augnst, 1790, an<l 8th May, 1792, 
for reducing the domestic debt, forpurchas~s of said i:lebt, made by him, from the 1st day of April, to the 2d May, 
1795, inclusive, and find tl1at he is chargeable on said account, viz: . , " ., • 
Ta funds assigned for the extinguishment of the public debt, for amount of warrant No. 4,708, drawn 

in his favor, being for interest due in the quarter ending 31st Mar.ch, 1795, 011 stock standing to the 
'credit of the commissioners for the-reduction of the public debt, per statement, · - - - 18,900 51 

To ditto, for this sum received from Major John Hollingshead,., , -, - - - - 54 68 

$18,955 19 

I also find that the following pur~hases have b~en _made by the said age~t, within the pel'iod above mentioned, \iz: 
In funded 6 per cent. stock, domestic debt, bearmg mterest from 1st Apnl, I 79li, purchased at twenty 

shillings on the pound, - - - , - - - • - - - , - - 12 200 04 
In funded 6 per cent. stock, assumed debt, bearing interest from same date, purchased at ditto, • ~ '212 28 
fn 6 t>er cent. deferred stock, domestic debt, purchased at thirteen .shillings ~nd nine pence and Qne 

third of a penny on the pound, - - - - .. - • 
In 6 per cent. deferred stock, assumed debt, purchased at ditto, - 3 

8,233 20 
1,032' 28 

, , $21,677 80 

For which purchases, the said agent has paid in specie, agreeably to !I: particular statement herewith, the 
sum of - - - • - - - - - • - .: - .· - ~ 18,795 19 

Paid to 'William Heth, pursuan.t to an order from the commissioners, his coinmission of one-Jifth per 
ce.nt. on 50,000 doliars, expended in"purchasing public debt, together with his travelling expenses, as 
per vouchers herewith, amounting to , - • - '- 160 00 

$1J3,955 ,19 

As will appear from the statement ,and vouchers herewith transmitted for the decision of the Colll_ptroller of the 
Treasury, thereon. .. • R. HARRISON, JJ.uditor. 

To the Comptroller oftlze Treasury of the United States. . , _.; • 

TREASpRY D~PARTMENT, Oompttoller's Office; June 5, 1795. 

To the Register. 
, TREASURY DEl>ARTMENT, REGtsp:R's OFFtoE, June·n, 1'795, 

Admitted and certified. , , HENRY KUHL, Oomptroller,pro tempore. ' 

I certify that the foregoing is a true copy' of the original on file in this office. . ' 
J9SEPH NOURSE, Register of the Treasury. 
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Purchdses made b11 the Treasurer of the United States, for tl,e President of the Senate, the CMef Justice, the 
Secretary of State, the Secreta,y of the Treasury;, and the .fl.ttorneg General, appointed by act•oj Congren, of 
the 12th of Jlugust, 1790, entitled • • .fl.n act making provision for the reduction of the public debt." . . . 

Date of stock Six per cents. Six per cents 
purchased.. deferred. 

Rate. Of whom purchased. Total. 

- ' 

1795. , 
'. 

s. d. 

~
ril 9· - - 9,265 48, 13 9¼ Andrew Summers, Jr. - - - $6,382 87 

' - ~ 20 0 - - -ay 2, 12,412 32 Clement Biddle, - 12,412 39 
April 24; - - - - - Paiel W!U .. Heth, by direction of the 

160 00 . conuruss1oners, - - - -
$12,412 32 • ,$9,265 48 $18,955 19 

Warrant No. 4,708, for dividends.of interest,· -· $18,900 51 
Received from Hollingshead • - · -, • 54 68-

, ---- 18,955 19 
The six per cent. stock, dated ~he 2d May, was purchased in April, but all the transfers were not completed 

till May. · ' • ' ' • 
TREASURY OF THE UNITED STATES, May 2, 1795. ' 

SAMUEL MEREDITH, Treasurer of the'United States. 

, , TREASURY DEPARTMENT, REGISTER'S OFFICE, June 11, 1795. 
I certify that the foregoing is a true copy. of the originil on file in this offioo. • 

JOSEPH NOURSE, Register.· 

) Samuel Meredith, Esq . ./Igent to the Commisioners named in the acts passed on the 12th day of 1 
DR. ) • .fl.ugust, 1790, and 8th day of May, 1792, for the reduction of the public debt, in account current CR. 

c. with the United States. . • , . • . 

To funds assigned for the extin
guishment of the public debt, for 
amount of warrant No. 4,708, • 
drawn in his favor, being for inte
rest due in the quarter ending 31st 
March, 1795, on stock standmg in 
the name of the commissioners 
for the reduction of the, public 
debt, - • - - - -

To ditto, for this sum received of 
Major John Hollingshead, to re
place the interest which had ac
crued on ,a certain sum in regis
tered debt, transferred by him to 
Samuel Meredith, in trust for the 
United States, in payment of a 
debt due by him to the said States, 
as appears by report No. 5,792, 
dated July 29, 1794, - -

.. 

Specie .. • 

54 68 

By sundry accounts for amount of 
purchases in the domestic and as
sumed debt of tile United States, 
made by him as a~ent to the com
missioners aforesaid, from the 1st 
day of April tothe2ddayofMay, 
1795, inclusive, viz: 

By funded six per cent. stock, .do
mestic debt, for amount of said 
stock, bearing interest from the 
1st of April, 1795, purchased at 
twency shillings on 'the pound, -

By funded six _per cent. stock, 'lls
sumed debt, for amount of said 
stock, bearing interest from same 
date, purchased at ditto1 - • -

By six _per cent. deferred stock1 • domestic debt, for amount of saict 
stock, purchased at thirteen shil
lings and nine pence, one-third of 
a penny on the pound, - -

J3y six per cent deferred stock 
assumed debt, for amount of said 
stock, purchased at same rate, -

By so much ·paid William Heth, 
by order of the commissioners, be
ing for_ a commission of one-fifth 
per cent. on 50,000 dollars, ex
pended in purchasing the public 
debt, togetlier with 111s account of 

, expenses, as per bill herewith, -
1-----11 f 

' ' 
$18,955 19 

.TREASURY DEPARTMENT, Auditor's O.!fice, June 2, 1795. 

Am'tof debt Sumsinspe
jpurchasec'l. cie paid by 

~ent. 

$12,200 04 12,200 04 

2m 23 212·28 

8,233 20 5,671 75 

I,032 28 '711 12 

21,677 80 18,795 19 

160 00 

$18,955 19 

' Staterl by ROBERT UNDE'RWOOD, Clerk. 

Co~IPTROLLER's OFFrcE, June 4, 1795. 
A.BRODIE. 

TRE'ASURY
0 

DEPA.llTMENT, Register's O.ffice, June 1i, 1795. 
I certify that the above is a true copy of the original on file in this office. , . 

JOSEPH NOURSE, Register.· 
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4th CONGRESS,] No. 87. [1st SEss10N. 

PUBLIC DEBT .. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVE!,, JAN. 4, • 19, AND FEB, 3, 1796. 

. TREASURY DEPARTMENT, December 31st, 1795. 
Srn: 

Agreeably to what was proposed by the committee of ihe House of Representatives at the conference with 
them on the 26th instant, I have now the honor to present a statement of the debts of the United States, with a view 
of the sums which will be annually requisite for discharging them. • .., . 
,.,, 1st Of the debts due in Amsterdam and Antwerp, for loans obtained under the late and preseu't Governmentti. 

The amoqnt of these loans, exclusive of certain premiums with which one of them'is cha~ed, amounted, on the 
first of January, 1795, to thirty millions and five hundred thousand guilders, equal, at the exchange of forty cents per 
guilder, to $12,200,000. . . 

The annexed statement, marked A, shews, in detail, the several loans which constitute this description of debt, 
the rates of-interest payable thereon, and the sums which, according to existing .contracts, are reimbursable in each 
,:ear. Itis to be observed, however, that the sums stated in dollars, are ealculated at par, or forty cents per guilder; 
The sums which may be really necessary to effect reimbursements, cannot be ascertamed, and will vary, from tillie 
to time, according to the course of excliange. • • ••• . 

2d. Of the domestic fonded debt bearing a present interes·t of six per centum per annum. • 
This debt? on the 31st of December, 1794, aJnounted to $29,046,730 62, but, by subscriptions under the supple

mentary funuing act, passed on the 28th of January, 1795, it ·had increased, on the 30th of September, 1795, to 
$29.,1310t856 86. , 

1n this last capital is included the sum of $1,167,164 58, which has been purchased or redeemed; the interest of 
which is vested in the commissioners of the sinking fund; also the stock created hr funding the balances due to 
certain States, in consequence of the report of the late board of commissioners in their favor; which balances origi-
nally amounted to $2,345,056. • ' • • . • 

By the act of the last session, providing for the redemption of.th~ public debt, thecommissioneys of the sinking 
fund are instructed to commence the reimbursement of the six per cent. stock, bearing a present interest on the 
first of January em,uing, and to continue the same annually, until the said stock is fully redeemed. The sum 
placed to the credit of the sinking fund, and the balances standing to the credit. of certain States, in consequence 
of the report of commissioners in their favor, are, however, excepted by the law from reimbursement. ., 

The annexed statell}ent, marked B; shews the annuity necessary to complete the payment of the stock subscribed 
on the 30t~ of September; other subscriptions, though not to any great amount, have been, and will continue to be, 
made, until the close of the present year. 

The interest and redeeming annuity, exclusive of the sum funded in favor of certain States, 
will require - - - - - • .- , , - - - - - $2,274,624 13 

But to reimburse the said balances to States, there would be necessary the further sum of 46,901 12 
' Amounting to $2,321,525 25 . ,. 

It is proper, howe-rer, to observe, thati by a law passed on the 2d of January, 1795, the balances due to States 
are, on eertain conditions, not now contra !able by the United $tates, subject to be transferred, at any time before 
the 2d of January, 1797, and that said balances, when so transfet·red, are subject to reimbursement. 

As the redeeming annuity is, therefore, unsusceptible of calcu,ationat present, and may, with the interest, amount 
to $2,321,525 25, this last sum is assumed, in the general statement which is annexed, as the annual charge upon the 
revenue. ' • ,. 

This annuity will be necessary for the object before stated, ;imtil the end of the year 1817. During the year 
1818 it will decline to $1,862;501 63, and \\ill then be liberated by the extinguishment ot ·the debt. 

3d. Of the funded domestic debt, be.aring interest" of six per,centum pet annum, after the year 1800. 
This debtt on the 31st of December, 1794, amounted to $14,523,365 45; but on the 30th of September, 1795, it 

had increaseu by additional subscriptions to $14,561,934 41. ,, , · 
• In the capital last mentioned, is included the sum of $929 220 14, which has been placed to the credit of the 

sinking fund, and a surri of $1,172,528, arising from balances due to certain States, in consequence of the report of 
the late board of commissioners in their favor. • •,° · , • • . 

The interest on this debt will commence -0n the first of Januaryt 1801~ the first reimbursement of principal is to 
be made op. the first of January, 1802; the credit to the sinking funo1 and the balances due ~o certai~. States, which 
may remam untransferred, are not subJect to reimbursement. , • .. 

'I]ie interest and redeeming annuity, exclusive of the balances originally funded in favor Qf certain States, will 
reqmre - - - -. - . -. . - . , - - - . - $1,122,919 78. 

And to redeem the balances origmally credited to certain States, th~ further annmty of 23,450 56' 
, Amounting to $1,146,370 34 

It being very uncertain whether any part of the balances due to States will remain untransferred till the year 
1802, and there being important reasons in favor of .a reimbursement of the whole debt on uniform principles, the 
sum last stated is asaumed as what will probably be the annual charge upon the revenue. 

This annuity will continue from the year 1801 to the year 1823; during the year 1824, it will fall to $924,020 76, 
and will then be liberated. 

4th. Of the domestic funded debt, bearing interest at 3 pe~ centum per annum. 
This debt, on the last day of December, 1794, was $19,484,840 68; on the 30th of September, 1795, it had increased 

by new loans to $19,569,909 63. • 
The sum purchased or redeemed, and passed to the credit of the sinking furid, was $607,097 '27 .. 
Notwithstanding this debt is redeemable at the pleasure of the United States, and thou~h funds are, by the act 

of March 3d, 1795, eventually destined for that purpose, yet, as the appropriation is condltional and r.!vocable by-
Congress, nothing more is stated as a charge upon the revenue, than the annual interest, being. $587,097 28. 

5th. Of the domestic funded debt, bearing interesf at five and one half per centnm. per annum. 
This debt has lately been created by a subscription at the treasury, of that part of the Joans obtained of France 

during the late war, which 1emained unpaid, and which. bore interest at five per centum per annum, apd amounts 
to $1,848,900. 

This species of debt is }iable to be increased by subscriptions of the debt due in Holland, bearing five per cent. 
interest; but any increase wHl OJ)erate an equivalent reduction of the foreign debt; the interest is payable quarter
yearly, from ancl. after the first of January, 1796, the annual sutn requisite tor this object is.$101,689 50. 

6th. Of the domestic funded debt. bearing interest at 4} ·per centum per annum. 
This, like the debt last mentioned, has been produced by a subscription of a part of the sum due to France, and 

arises from th~ loans which bore an interest of 4 per centum; theampunt is $176,000. • 
To discharge the interest, there will be required annually the sum of $7,920. 
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7th. Of the unfunded debt, contracted during the late war. • , • • • 
This debt is composed of loan office and final settlement certificates, indents of interest, certificates of the 

Register of the Treasury, credits on the public books, and unliquidated elm.ms. The amounts cannot be precisely 
ascertained, but, on the principles -0f former estimates, which cannot be materially erroneous, the principal is 
stated at - - - - . - , .. - - ~ - • - _ - $g$4,8ll O!> 

And the arr~rages of interest, prior to 1791, at • :.. 898,026 2& 

Amounting to • $1_,382,837 31 

Agreeably to the £ontracts expressed in the certificates of unfunded debt, the principals bear an inte"rest of 6 per 
centum per annum; the arrearages of interest, prior to the year 1791, on being subscribed to the loan opened for the 
domestic debt, become 3 per cent. stock. • 

As yet, however, the acts of Congress have contained no provision for the payment ofinterest on this debt, except 
on that part which has been re&istered at the treasury, and then only for a payment on account of interest, equiva-
lent to what would be payable m consequence of a subscription to the loan. . -

On the principles which have governed former appropriations, there would be necessary, until, and including, the 
year 1800, the sum of $51,333 22 and after the year 1800, the sum of $71,029 44. 

As, however? the amount of the unfunded debt is uncertain, and as no principles for the reimbursement thereof 
have been established, the sum last stated is assumed as the annual charge prol'er to be estimated for this object. 

8th. Of the domestic loans, obtained under authority of the present Government . • • 
The annexed s'tatement, marked C, shews, in detail, the several loans which had been obtained on the 30th of 

September, 1795, amountinl!j to $5,7007000. A further sum of $500,000 will be obtained at the close of the present 
year, which will increase tliis description of debt to $6,200,000. • . 

In this sum is included one million four hundred thousand' dollars, being the amount of the instalments which re
main unpaid of two millions, had of the Bank of the United States, for an equal sum 9f the ·capital stock of the said 
bank; according to contract, this loan bears an interest of si:x J;Jer centum per annum, and is reimbursable in instal-
ments of $200,000 at the close of the years, from 1795 "to H!Ol mcltisive. ' 

There is also included in the aggregate amount before stated, the sum of one million of dollarsi bort'owed of the 
Bank of the United States and the Bank of New York, for expenses incident to the intercourse of tne United States 
with forei@ nations; four hundred thousand dollars of this Joan will fall due in the year 1796, and the remainder at 
the close of the years 1797, 1798, and 1799, in equal instalments of two hundred thousand dollars each. 

The other loans, with that to be made at the close of the 'present year. will require provision in the course of 
1796. • • • • -

It being evident that these loans, especially those which will fall due in the course of the ensuing year, must be 
continued by new contracts, the Annual interest only is introduced into the general statement which is annexed; 
this interest, for reasons which will be developed in a subsequent part of this communication, is calculated at 6 per 
centum,,.or three hundred and seventy-two tliousand dollars. , 

The several sums before stated have been brought into an aggregate view in the annexed table, marked D, the 
last column of which exhibits the sums which are estimated as being necessary to be provided in addition to-the 
ordinary expenses ot Government. • 

If a revenue adequate to the payment of the sums included in this estimate were to be established, the following 
reductions of the public debt might be effected. 

At the close of the year 1809, the whole foreign debt, amounting to twelve millions two hundred thousand dollars, 
would be discharged, and an annuity of $573,632 02, now required for the payment of interest, would revert to the 
public. , 

At the dose bf the year 1818, the funded domestic debt, bearing a present interest of 6 per cent., would be dis-
charged. '.!'his debt amounts to $29,310,856 86 the annuity then liberated would be $2,321,525 25. . 

At the close of the year 1824, the funded 6 per cent. stock, bearing a future interest, amounting to $14,561,934 41,. 
would also be reimbursed, when a further annuity of $1,146,370 34 would be liberated. . • 

The act of the last session provides fully for the fulfilment of the two last mentioned objects, by an absolute 
appropriation of revenue. · _ 

Alter the reimbursement before mentioned, there would still remain the fqllowing sums of the existing debt: 
The stock beating 3 per cent. interest, being· $19,569,909 63 
The stock bearing 5½ per cent, interest - 1,848,900 oo 
The stock bearing 4½ per cent interest - - - - - - - - - 176, ooo oo 
The capital of the present unfunded debt, with the arrearages of interest prior to 1791, estimated 

at - - - - ' • ,. - - . - - - - - - - - - 1,382,837 37 
And the capital existing in loans of the Bank of tne United States al/,d Bank of New York, 6,200,000 oo 

Amounting, in the whole, to $29,177,647 00 

But, if a revenue were to he established, equal to what will be requisite to· satisfy the public engagements upon 
the scale of expenditure which will be necessary in the year 1801, the whole of the public debt might be extinguished, 
by payment or purchase, at or before the close of the year 1824, as also a very considerable adclitional debt~ if any 
such should arise, out of future conting_encies. • . 

This view of the public engagements will, it is presumed, demonstrate to the committee, that, in the arran"e
ments which have been hitherto mad~., an attention has not been wanting to secure a right of reimbursing' the debt, 
fully, if not more than equal, to what me United States can exercise;and that the unforeseen events which liave lately 
happened in Europe, render it necessary to combine some efficacious plan for obtaining loans, with any augmenta
tion of the revenue which it may now be judged expedient to establish. 

After a full consideration of different expedients, it-has appeared to me most eligible to propose a commutation 
of the whole debt due to the Bank of the-United States, into a funded domestic stock, bearing interest at six pel· 
centum per annum, transferable at the treasury and loan offices, respectively, and irredeemable for such a penod 
as will invite purchases at par. . . 

Considering the great capitals which will soon be demandable, or which are in a train of reimbursement in conse
quence of the act of the last session, it is evident that, if the proposed new stock were to be declared irredeemable 
for_ a period of twenty or twenty-five years, still the ~urchase or redemption of the remaining debt would be sufficient 
for the emplo:r-ri1ent of any revenues which can readily be acquired. It will also appear, from the table marked D, 
that such ati arrangement would leave it in the power of the United States to reimburse the proposed new stock at 
a favorable period, by the application of revenue which will then be liberated, in consequence of the final reimburse
ment of the 6 per cent. stoclc hearing a present interest. 

The utility of the proposed measure can, I presume, receive but little illustration, beyond that afforded by a naked 
exhibition of the pubhc engagements. . 

It is2 indeed, very probaole that the final p~yment of the public debt, instead of being postponed by any existing 
stipulations which forbid reimbursements, will, in fact, be rendered additionally burdensome, if it be not somewhat 
retarded by those conditions which require repayments at fixed periods. 

The difficulties which are now experienced, in respect to the foreign debt effectually demonstrate the impolicy 
of unnecessarily contracting engagements which cannot be satisfied directly from the proceeds of the revenue. At 
no time will those who negotiate loans for the J?ublic be able to calculate the value of money, or the probability of an 
increase or reduction of tlie rate of interest, with greater precision than those who lend. At all times must the 
borrower be exposed to certain expenses,· risks, and embarrassm~nts, for which no equivalent can be. obtained. 
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Among the reasons which recommend a commutation of the· temporary debt .due to the Bank of the Ulrlted States, 
the followmg deserve notice: . . 

1st. That this debt was contracted for the very beneficial consideration of an equal sum of the capital stock of 
that institution, or, it consists of sums advanced for the public service, in anticipation of the revenue. In these re-
spects the debt due to the bank may be fairly conside1·ed as first in merit and importance. . 

2d. That the proposed commutation will enable the bank to grant such further loans as the public exigencies. 
Il!ay require, without exposing the United States to certain expenses·which are always incident to Joans had ofindi-
TI~~ . 

3q. That, through the !1gency of the pank, sales. of stock can b!l made to the best possible advantage, and the 
benefit of any premmm which can be obtained, be secured to the Umted States. • • 

This last consideration is of much importance: fo~., though the proposed stock might not, in the present moment 
of commercial enterprise, command a premium, yet there can be but little doubt that it would bear a price conside
rably above par, at no distant period. While, therefore,.any present-exigencies would be supplied on the most favor
able terms, a certainty would remain, that :the real value of the stock would a~crue to the public. . 

I have the honor to be, with perfect respect, sir, your obedient servant, • 

To the Hon. ,vlLLIAM" SMITH, Esq. 
OLIVER WOLCOTT, Jun. Secretary of the Treasury. 

Chairman of the Committee of Ways and 1l1eans 
of the House of Representatives . 

. A . 

• /J. general statement of the foreign debt of the United States on the 31st .DecemlJer, 1795, with a schedule of the 
parts of principal wliich, by the terms of the several loans, became annually payablei together with the inter
est, _premiums, gratifications, and commissions, thereon, until its final extinction in ttze year 1809. 

PRINCIPAL OF THE FOREIG'.N DEBT, 

Loan of 5,000,000 guilders, effected at Amsterdam by the late Go
vernment, per contracts of 11th June, 1782,at 5 per cent. inter
est J:!er annum, remaining unpaid on the 31st December, 1795, 

Loan of 2,000,000 ditto, per contract of March 9th, 1784, at 4 per 
cent. per annum - - - - - -

Loan of 1,000,000 ditto, per contract of June 1st, 1787, at 5 per 
cent. per annum - - :. - - -

Loan of 1,000,000 ditto, per contract of March 13th, 1788, at 5 per 
cent. __ per annum, - - - - - -

Total amount ofloans effected by the late Government, -

Loans effected by the present Government, viz: 

.fl.t .IJ.msterdam. 
Loan of 3,000,000, per contract of February 1, 1790, at 5 per cent. 

interest per annum - - - - - -
Loan of 2,soo,000, per ~ontract of March 2, 1791, at-5 per cent. in-

terest per annum • - - - - - -
Loan of 6,000,000, pe~ contract of December 14;1791, at 5per cent. 

interest per annum, - - - - - -
Loanof3,o,oo,ooo, per contract of December 24, 1791, at 4per cent. 

per annum, - - - - - - -
Loan of 3,000,000, per contract of August 9, 1792, at 4 percent per 

annum, whereof only received - - - - -
Loan of 1,000,000, being a reloan of the first instalment due on the 

1st June, 1793, on the loan of s,000,000, per contracts of 11th 
June, 1782, at 5 per cent per annum, - - -

Loan of 3,000,000, per contract, dated 10th April, 1794, at 5 per 
cent. per annum, - • - - -· - -

.IJ.t .IJ.ntwerp_. 
Loan of 3,000,000, per contract, dated 30th November, 1791, of 

which loan 950,000 have been suppressed, at 4½ per cent. interest 
per annum - • - - - - _ -

Total amount'ofloans effected under the present Governmen4 -

Total amount of the principal of the foreign debt unpaid on the 31st 
D~cember~ 179~, ex~lusive of 467,500 guilders, being the pre-
mmms anct gratifications on the loan of March 9, 178-i, • -

Guilders. 

a,000,000 

2,000,000 

1,000,000 

1,000,000 

3,000,000 

2,500,000 

6,000,000 

3,000,000 

2,950,000 

1,000,000 

3,000,-000 

2,oso-,000-

Guilders. Dolls. at 40 cts. 
per guµder. 

1,000,000 2,soo,000 

23,500,000 9,400,000 
1------1-------

12,200,000 



Payable 
in the 
year 

1795. 

1796. 

1797. 

1798. 

1799. 

1800. 

1801. 

1802. 

STATEMENT A-Continued. 

Schedule of the Foreign J)ebt, ,Yhewing the period of it8 redemption, with the annual interest, premiums, gratiji'cations, and commiasions, payable thereon, until ita .final extinction. 

;· 

One rear's interest on - • -
Premium on loan of 9th March, 1784, 
Commissions on 2,555,25_0, 

Third instalment of 5,000,000 loan, of Uth June, 1782, 
One year's interest on • - - - • 
Commissions on 2,385,250, • - • 

Fourth instalment of 5,000,000 'loan, of 11th June, 1782; 
One year's interest on • - - • -
Premium on loan of 9th March, i784, 
Commissions on 21535,250, . '- - • 

Last instalment of 6,000,000 loan, of 11th June,-1782, 
One year's interest on • - - - • 
Commissions on 1,485,250, - -

First instalment of 1,000,000 loan, of 1st June, 1787, -
One year's interest on - - - -
Commissions on 1,675,250, 

Second instalment of 1,000,000 foan;::of 1st June, 1787, 
First instalment of 1,000,000 loah, 01 13th March, 1788, 

One year's interest on -
Commissions on 2,265,250, 

-,, 

Second instalment of 1,000,000 loan, of 13th March, 1788, 
Third instalment of 1,000,000 loan, of 1st June, 1787, • :- -
First instalment of 3,000,000 loan, of 1st February, 1790, 

One r,ear's interest on • • - • 
Gratifications on loan of 9th March, 1784, 
Commissions on 2,465,250, 

First instalment of 2,2 000,000 loan, of March 9th, 1784, 
Fourth instalment ot 1,000, ooo loan; of June 1st, 1787, 
Third instalment of 1,000,000 loan, of March 13th, 1788, -
Second instalment of 3,000,000 loan, of February 1st, 1790, • 

One ;r,ear's interest on - •• - - • -
Gratifications on loan of 9th March, 1784, -

Capital upon 
which interest 
is payable in 
each year, 

Interest, premi
ums, gratifica
tions, and com
missions. 

30,500,000 1$1,435,250 
. . 120,000 
. • 25,562 10 

29,500,000 

28,500,000 

27,500,000 

27,300,000 

261900,000 

25,_900,000 

-. ,_ 

- . -
24,650,000 . -

11385,260 
23,852 10 

1,335,250 
200,000 
25,352 10 

1,285,250 
14,852 10 

1,275,250 
16,752 10 

1,255,250 
22,552 10 

r,205,250 
10,000 
24,652 10 

1,145,250 
12,500 

A.nn1.lll.l paymentsllnstalments be-1 Annual amount 
thereof. coming duein thereof. 

each year, 

$t,5so,so2 10 I • • $l,ooo,ooo. 

1,409,102 10 

1,560,602 10 

1,soo, 102 10 , • 

1 ,292~002 10 

1,277,802 10 

' 
y2a9::902 I~ 

1,000,000 

1,000,000 

200,000 

200,000 
200,000 

200,000 
200,000 I 
600,000 . 

- - I 
250,000 
200,000 

$1,000,000 

1,000,000 

1,000,000 

200,000 

400,000 

1,noo,000 

- . -

Amount in dolls, I Amount in dol
nt 40 cents perl lnrs of the nn
guilder, of the nual instal
annunl paym'ts ments. 
of interest, &c, 

$632,321. 
" ,$400,000 

' 
563,641 • 

400,000 

Total amount in 
dollars, payn.• 
ble in ench 
year. 

$1,032,321 

"963,641 

I 
624,241 

400,000 I 1,024,241 I 

520,041 
ao,ooo I 600,041 \ 

. 
516,801 

160,000 I 676,801 

511,Ull 

- -I 400,000 I 9H,121 

495,961 

200,000 
600,000 I 

1,250,000 I. - -I •.500,000 I 995,961 I 

~-

►,,,j .... 
z 
> z 
c:i 
~ 

r-, .... 
~ 
(0 

p 



Commissions on 4,707,750, 

Second instalment of2,ooo,ooo loan, of 9th March, 1784, 
Last instalm1mt of 1~000,000 loan, of 1st June, 1787, -
Fourth instalment ot 1,000,000 loan, of 13th March, 1788, 
Third instalment of a,000,000 loan, of 1st February, 1790, 
First instalment of 2,500,000 loan, of 2d March, 1791, 
First instalment of 6,000,000 loan, of 14th December, 1791, 
First instalment of a,000,000 loan, of 30th Nov. 1791, 950,000 

whereof suppressed, - - - - - , -

1803, I One r,ear's interest on - - -
Gratifications on loan of 9th March, 1784, 
Commissions on 6,538,250, • -

Third instalment of 2,000,000 loan, of 9th March 1784, -
First instalment of a,000,000 Joan, of 24th December, 1791, -
First instalment of s,000,000 loan, of 9th August, 1792, 50,000 

whereof not received, - - - • • 
Last instalment of 1 000,000 loan, of 13th March, 1788, 
Fourth instalment of a,000,000 loan, of 1st February, 1790, 
Second instalment of 2,500,000 loan, of 2d March, 1791, 
Payment of 1,000,000 loan, per ~contract of firs~ June, 

1793 • - - - - ~ H o 

Second 'instalment of 6,000,000 loan, of 14th December, 1791, 
Second instalment of a,000,000 loan, of 30th Nqvember, 1791, 

950,000 whereof suppres~ed, 

1804. I One ;v.:ear's interest on - - -
Gratifications on the loan of March 9th, 1784, 
Commissions Qn 5,080,750, 

Fourth instalment of~,000,000 loan, of 9th March, 1784, -
Second instalment of a,000,000 loan, of 24th December, 1791, 
Second instalment of 3,000,000 loan, of 9th Aug. 1792, 50,000 

• whereof not received, - . - - - -
'Last'instalment of a,000,000 loan, of 1st February, 1790, 
Thirdinstalmentof2,500,000 loan, of2dMarch., 1791,_ -
Third instalment of 6,000,000 loan, of 14th December, 1791, -
Third instalment of a,000,000 loan, of 30th November, 1791, 

950,000 whereof suppressed, 

1805. I One y:ear's interest on • - - • - -
Grat1fi~a~ions on the loan of March 9th, 1784, 
Comm1ss1ons on 4,5337250, 

Fifth instalment of 2,000,000 loan, of 9th March, 1784, 
Third instalment of 3,000,000 Joan, of 24th December, 1791, -
Third insmlment o~ a,000,000 loari, of 9th Aug. 1792, 501000 

whereof not received, • - - - -
Fourth instalment of 2;500,000 loan, of 2d March, 1791, 
Fourth instalment of 6,000,000 loan, of 24th December, 1791, 
First instalment of3, 000,000 loan, of 10th April, 17941 -

21,100,00 

15,550,00 

11,200,000 

47,077 10 

- - -- - -- - -- - -- - -- - -
- - -

973,250 
15,ooo 
65,382 10 

- - -- - -
- - -- - -- - ~ - - H . 
- - -- - --
- - -

713,~50 
17,500 
50,807 10 

- - -. - - -
- - -- - -- - -- - -
- - -
513,250 
20,000 
45,332 lO 

- - -- H -
H - . 
- H -- --. H -

.... 
1,204,827 101 

250,000 I 
H - 481,931 I 

I · I 
~ 

H . -I IO 
9> ...... 

200,000 
200,000 
600,000 
500,000 

1,200,000 

600,000 I 
3,550,000 - I 1,420,000 I 1,901;931 H 

1,053,632101 - - H I - - 421,453 
250,000. 
600,000 • 

,· 600,_0,00 
200,000 
600,000 
500,000 I'd 

c::: 
1,000,000 

t:,:j 

1,~00,000 t'I 
1-1 
Cl 

600,000 
5,550,000 - - 2,220,000 2,641,453 t::, 

t_rj 
t:,:j 

101,557 10 I . - I - - - I 312,623 I ' !-:3 -
250,000 
600,000 

600,000 
600,000 
500,000 

1,•~00,000 

600,000 I 
4,350,000 - - I 1,74~,ooo I 2,052,623 

57a,5s2 10 I . - - J .. - 231,433 
250,000 
600,000 

600,000 
500,000 I 

I I I I 

CJ) 
1,200,0·00 

600,000 ~ 



STATEMENT A-C 

Payable Capital upon Interest, premi-• in the 
' which interest urns; gratifica• year is payable in tions, and com-

' 
each year. missions. 

Last instalment of 3,000,000 loan, of 30th Nov. 1791, 950,000 
whereof suppressed, - • - - - - - - - . -

1806. One r,ear's interest on - - - - - . ' - 1,200,000 329,000 
Gratifications on the loan of 9th March, 1784, - ,. - - - . 22,500 
Commissions on 4,051,500, - • ' - - - . - 40,515 

• Sixth instalment of 2,060,000 loan, of 9th March, 1784, - - . . . . 
Fourth instalment of 3,000,000 loan, of 24th December, 1791, . . - - - . . 
Fourth instalment of 3,000,000 loan, of 9th Aug. 1792, so,ooo 

whereof not receivei:1, - . - • • - - - - - - -. -Last instalment of 2;500,000 loan, of 2d March, 1791, - - - - - - -Last instalment of 0,000,000 loan, ofl4th December, 1791, - - - - .. - -Second instalment of 3,090,000 loan, of I 0th April, I 794, - - - - - I' -
'1807. One r,ear's interest on - - ' - - - - 3,500,000 158,000-

Gratifications on the loan of 9th March, 1784, - - - - - . 50,000 
Commissions on 2,so0,ooo, - • - - - - - - 25,080 

Last instalment of 2,000,000 loan, of 9th March, 1784, - . - - - - -Last instalment of a,000.000 loan, of 24th December, 1791, - - - - . . - . -
Last instalment of 3,000,000 Joan, of 9th August, 1792, 50,000 . 

whereQf not received, • - - - - - - - - - -Third in.stalment of a,000,000 loan, of 10th April, 1794, • - - - . - -
1808. One year's interest on - - - . . . 1,200,000 60,000 Commissions on 660,000, . - - . . - - - - - - 6,600 

Fourth i~stalment of 3,009,000 loan, of 10th April, 1794, . . - - . - -1809, One year's mterest on - - .· - . - . 600,000 ao,ooo Commissions on 630,000, .• • . - • . . - . - 6,300 

Last instalment of a,000,000 loan of 10th April, 1.794, - - . - - - . 

\ 

-

d . 

Annual payment 
thereof. 

- - -

392,015 
- -· -- . -

• - - -- - -- - . 
- - -

. 283,080 - - -- - -
- - -- - -

66,600 
- . . 

36,300 . . . 
$14,006,912 10 I 

Instalments be. Annual amount Amount in dolls, 
Amount in dol-at 40 cents per c;oming due in thereof. lars of the an-

each year. guilder, of the 
nual inst.al- • annual paym'ts 
ments. of interest,, &c;. 

250,000 
4,000,000 - - - 1,Goo,000 

- - . - - - 156,806 
250,000 
600,000 

550,00!) 
500,000 

1,200,000 
600,000 

3;700,000 - - - 1,480,000 

- ~ - - ' - . 93,232 
soo,ooo 
600,000 

600,000 
·600,000 

, 2,aoo,000 - - - 920,000. 

- - - - - - ~6,640 
600,000 000,000 . - 240,000 

- - - - - - 14,520 
600,000 • 600,000 - . . • 240,0_00 

$30,500,000 $5,602,765 $12,200,000 

TnEI\SURY DE\>ARTMENT, 31st December,, 1795, 

Total amount in 
dollars, payable 
in each year. 

1,831,433 

1,686",806 

1,013,232 

266,640 

254,.520 

. $17,802,765 

. 

~ 

·a? 
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·B. . . 
Statement of the JJomestic Debt of the United ~!ates. 

Six per cents. Three per cents. Deferred. 

Amount of the assumed debt, January 1st, 1795~ - - 8,120,836 23 6,090,560 67 4,060,417 84 
Do domestic do do do - - - . 20,925,894 18 13,394,279 92 10,462,947 48 

Funded, from January 1st, to September soth, 1795, - - 264,126 45 _8&,069 04 . 38,569 09 . 
Total of capital stock, September 30th, 1795, - - - , 29,310,856 86 19,569,909 63 14,561~934 41 

. . .. 
Of the above capital, there has been placed to the credit 

of certain States, a&reeably to act of Congress, and the re-
2,345,056 00 port of the commis.s1oners, . - - - - - 703,516 80 1,172,528 00 

And to the credit of the commissioners of the sinki°/: 
fund; the treasurer, as agent for .said commissioners; an , 

607,097 27 the treasurefur in tru~t for. lhf: Vnited States, - - • 1,167,164 58 929,220 14 
And, to e credit of mdiv1duals, - - - - • 25,798,636 28 18,259,295 56 12,460,186 27 

29,3l0,856 86 ll),569,909 63 14,561,934 41 

2d. -

Schedule of the annual sums requisite to discharge thein.terest <ind principal of the debt bearing six per cent. interest. 
The debt bearing a present interest of six per cent. exclusive of the balances originall:y credited to certain States 

amounted, ·on the 30th September, 1795, to 25,798,636 dollars and 28 cents, on which an annuity of 8 per cent: 
per annum is payable, from the close of the year 1795 to the close of the year 1817, inclusive; and, during the 
year 1818, an annuity of 6,369 per cent. which will complete the reimbursement: Therefore, -

8 per cent: on 25,798,636 28 ' is 2,063,890 90 
The sinking fun.di - . - - . - - 1,167,164 58, a 6 per cent. 70,029 87 
The balances ongmally credited to certain State~,. - • 2,345,056 00 do. 140,703 36 

Annual sum necessary-, on the principles above stated, from the year 1795, to the year 1817, inclu-
sive, and, accordmg to the act o( March 3d, 1795, supposing no part of the balances, due to 
States, to be transferre~, - - • - - - - - _ _ 

Annuity of 6.369 per cent. necessary to complete the reimbursement in the year 1818, on the prin-
ciples before stated, - ,. - - - - _ 

But, to redeem the balances placed to the credit of certain States, an additional sum of 
$46,901 12, will be necessary, from the year 1795 to 1Bf7,Jnclusively, making the whole annu-
ity, during the said period, equal to - - - - - -

And, during the rear 1818, when the said annuity would decline to 6.369 per cent. on the whole 
capital, exclusive of the sinking fund, a sum of 

3d .. 

2,274,624 13 

1,853,848' 37 

2,321,525 25 

1,862,501 63 

Schedule of the annual sums requisite to discharge the interest and principal of the debt.bearing six per cent. inter-
• est, from the close of the year 1800. . _ 

The debt bearing interest at six per cent. from the close of the y~r 1800, exclusive of ·the balances originally cre
dited to certain States, amounted, <in the 30th September, 1795, to 12,460,186 dollars and 27 cents,· on which 
an annuity of8 per cent. per annum is payable, from the close of the year 1801, to the close of the year 1823, 

• inclusive. and, during the year 1824, .an annuity of 6.369-per cent., which will complete the reimbursement: 
Therefore, • 

8 per cent.' on 12,460,186 27 is . 996,814 90 
The sinking fund, - - - - - • 929,220 14, at 6 per cent. 55,753 20 
The balances originally credited to certain States, 1,172,528 00. do 70,351 68 

. , . 
Annual sum necessary, on the principles above stated, from the year 1801 to the year 1823,-inclu

sive, and according to the. act of March 3d, 17:)5, supposing no part. of the balances due to 
States to be transferred, - - - -- . - - - - - 1,122,919 78 

Annuity of 6.369 per cent. necessary to complete the reimbursement in-the year 1824, on the prin-
ciples before stated, • - - - - - - - - - - 919,694 14 

But,. to redeem the balances placed to the credit of certain States,' an additional sum of . 
$23,450 56, will be necessary from the year 1801, to 1823, inclusive, making the whole annuity, 
durin& said period equal to - - - - - - - 1,146,370 34 

And, dunng the year '1824, when the said annuity would decline to 6,369 per cent. on the whole 
capital, exclusive of the sinking fund, a sum of . 924,020 76 

4th. 
• OF THE 'l'HREE '.PER CENT, DEBT. 

Annual sum necessary to discharge the interest on $19,569,909 63, ·3 p_er cen~ stock, is 587,097 28 

Fwuled domestic debt, subscribed befo,·e t{ie 30th Se'f!temher, 1795, under th_e aet Qf Marcli 3d, 1795_, providing for 
the support of public credit; and for the redemption of the public debt, viz: ' . . . 

. 5th. . 
Arising from subscriptions of that part ·of the debt due to France, which bore an interest at 5 per 

cent. and which lias been converted into stock, beari'ng interest at 5½ per cent. . - • -
Annual interest on the 5½ per cent. stock, from and after 1st January, 1796, 

1,848,900 00 
101,689 50 
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6th. 

Arising from ~ubscriptions of that part of the debt uue to France, which bore an interest at 4 per 
• cent. and which has been converted into stock, bearing interest at 4½ per cent. - -

Annual interest on the 4½ per cent. stock, from-and after 1st January, 1796, 

7th. 

UNFUNDED DEBT. 

176,000 00 
7,920 00 

TJ,,~11 debt cons_ists in certifi_~ates issued by the Regj,ster_of !h~ Tre<lS'!'ry, loa'fl, o.ffice and.f!,nal settlement certificates, 
indents 'of interest, credits at the treasury, and unliqmdated claims. estimated, on the first of January -1795 
qsfollows, viz: • ' ' 

Debt due to for~igI_l o~ce1:9, for which an _ap1_>roprill;tion has been made, and which, of course, has 
b¢en vested m the smking fund. the pnnc1pal bemg. - - - • - 186,988 23 

And the interest, to the end of 1790, - - - - - . _ - 22,438 58 

The registered debt, and° other objects before mentioned, . , - - -
The· arrearages of interest, to the end of the year 1790, which become 3 per cent. 

stock, on being funq.ed, 

1,184,323 40 

376,851 74 

But this debt has, by subscriptions, and conversions into funded debt, between the 1st January 
and the 30th September, 1795, been diminished the sum of -- • -

Leaving the unfunded debt, on the 30th of September, 1795, on the principles of former estimates, 
the sum of - - - -: - , - - - - - - • -

This sum, on being subscribed to the loan, would, according to former estimates, produce-
Funded 6 per cent. stock, bearing present interest, • - - - 656,540 71 
Funded 6 per cent stock, bearing mterest after 18,00, 328,270 -38 
Funded 3 per cent. stock, bearing present interest, • 398,026 28 

.209,426 81 

-1,561,175 14 

1,770,601 95 

387,764 58 

If the unfunded debt were all subscribed or the principles befoi:e stated, the following annuities would be requisite: 
To discharge the interest on the 6 per cent. stock, beai1ng_a present interest,. 39,392 44 
To discharge the interest on the 6 per cent. stock, beal"!llg mtere~t af~er 1800, 19,696 22 
To discharge the interest on the 3 per c;ent. stock, beanng a present rnterest, 11,940 78 

$71,029 44 

TREASURY DEPARTMENT, 31st December, 1795. 

C. 
J:l statement of the domestic loan.<J on the 30th September, 1795, shewing the periods at which the same bl!come 

• redeemable according to contracts. 

$1,400, ooo, Remainin_g unpaid of $J: o~o,ooo borrowed u!1der the act, entjtled ''
0

An act to incorporate the subscribers 
to the Ban1i of the umted States," beanng mterest at six per cent. per annum, payable by instal-
ments on the 3.Ist December, of the several years 1795 to 1801, inclusive, of $200,000 each. • 

300,000, Remaining unJmid, of $400,000 borrowed under the act, entitled "An act for raisin.,. a further sum of 
. money for the protection of the frontiers, ~nd for other purposes therein me~tioned,S'' bearing interest 

at 5 per cent. per annum, and payable by mstalments. 
. On 'the 1st November, 1795, $100,000 

- 1st December, 1795, 100,000 
1st January, 1796, 100,000 

• ---$300,000 

1,000,000, Borrowed_ under the act authorizing the loan of $2,000,000, bearing interest at 5 per cent. per ann,Jm 
payable on the 1st January, 1796. ' 

200,000, Borrowed of the Bank of Ne'Y York, under the act of the 20th ~arch 1 1794, bearing interest at 5 per 
cent.,payable on the 8th June., 1796. . 

1,000,000, Borrowed under the act a1;Ithorizmg the loan of $2,000,000, bearing interest at 5 per cent. per annum, 
• payable on the 1st Apnl, 1796. - • , 

800,000, Borrowed under the act, entitled '' An act for the reimbursement of a loan authorized by an act of the last 
session of Congress," bearing interest at 6 per cent. per annum, and payable by instalments on the 

. 31st December, 1796,'$200,000 
- - 31st December, 1797, 200,000 

31st December, 1798, 200,000 
31st December, 179.9, 200,000 

-:---$~ 

500,000, Borrowed under an act making furlher appropriations for th~ military and naval establishments, and for 
_ supJJort of Government, pass~d 3d March, 1795, bearmg interest at 6 per cent. per annum, from' 1st 

April, 1795, payable 1st April, 1796, . 
50!),000, Borrowed under the afore,said act of Sd March, 1795, bearing interest at 6 per cent. per annum, payable 

1st Octobet, 1796. - . 

$5,700,000 Amount of domestic loans.on the 30th September, 1795. 

NoTE.-An additional loan, of$500,00Q, will be made at ~e dose of the year 1795. 

TREASURY DEPARTMENT, 31st Decembet, 1795. 



D. 
Jl.n aggregate statement of tlie sums wliicli will be requisite for the payment of interest, and certain reimbursements of the public debt, f~om tlie year 1795, to tlie year 1824, inclusive. 

(1.) (2.) (3.) (4.) (5,) (6,) (7,) (8,) 

Sums required for Suins required for the Sums required for the Sums required for the Sums required for the Sumsrequir- Sums required for the Interest on tl1e Total sums requisite in 
In the year . principalandin- principal and interest• principal and interest interest of the 3 per interest of 5½ per cent, ed for tl1e interest of the unfund- domestic loans each year, on the prin-

terest of the fo. of the 6percent. stock, ofthe6percent, stock, cent, stock, stock. • interest of eddebt, as proposed. ciple of this statement. 
reign debt~ bearing a p1·esent inte- bearing a future in- the 4½ per 

rest. terest. - .. cent. stock. 

1796 1,032,321 2,321,625 26 . . . 687,097 28 101,689 60 7,920 71,029 44 372,000 4,338,972 97 
1796 963,641 2,321,625 26 . . . 687,097 28 101,689 60 7,920 71,029 44 372,000 4,424,902 47 

,1797. 1,024,241' 2,321,625 26 . . 687,097 28 101,689 60 7,920 71,029' 44 372,000 4,486,602 47 
1798 600,041 2,321,625 25 . . . 687,097 28 101,689 60 7,020 71,020 44 '372,000 4,061,302 47 
l'/09 _676,801 2,321,526 26 . . . 687,007 28 101,689 50 • 7,920 • 71,029 4A 37.2,000 , 4,138,062 47 
1800 - 911,121 2,321,625 26 - . . 687,097 28 101,689 60 7,920 71,029 44 372,000 4,372,382 47 
1801 996,961 2,321,526 25 1,146,370 34 587,0!J7 28 101,689 60 7,920 71,029 44 372,000 6,603,692 81 
1802 1,901,931 2,321,526 2!> 11146,370 34 687,097 28 101,689 60 . 7,920 • 71,029 44 372,000 6,609,662 81 
1803 2,641,463' 2,321,626 26 1,146,370 34 687,097 28 101,689 60 _7,920 71,029 44 372,000 , 7,249,084 81 
1804 - 2,052,623 2,'321,526 26 l, 146,370 34 687,097 28 101,689 60 7,920 71,029 4A 372,000 6,660,264 Bl 
1806 1,831,433 2,321,626 26 , 1,146,370 34 687,097 28 101,689 60 .,,020 71,029 44 372,000 6,439,064 81 
1806 1,636,806 2,321,626 25 1,146,370 34 . 687,097 28 101,689 50 'l',920 71,029 44 372,000 6,244,437 •81 
1807 1,013,232 2,321,525 25 1,146,370 34. 687,097 28 101,689 50 7,920 71,029 44 372,000 5,620,863 81 
1808 266,640 2,321,625 26 1,146;370 34 587;001 28 iOl,689 60 7,920 71,029 44 372,000 4,874,271 Bl 
180!1 ,264,520 2,321,625 25 1,146,370 34 587,097 28 101,689 60, 7,920 71,029 44 372;000 4,862, 15]:-81 
1810 Extinguished, 2,321,626 26 1,146,370 34 587,097 28 • 101,689 50 7,920 71,029 44 . 972,000 4,607,631 81 
1811 . . , 2,321,526 25 1,146,370 34 587,097 28 101,689 50 7,920 71,029 44 372,000 4,607,031 81 
1812 . . 2,321,626 26 1,146,370 ?4 587,097 28 101,689 60 7,920 71,029 44 372,090 4,607,631 81 -
1813' . . 2,321,625 25 1,146,370 34 ' 587,097 28 101,689 50 7,920 71,029 44 372,000 4,607,631 81 
1814 . , . 2,321,526 25 1,146,370 34 ' 587,097 28 101,689 50 7,920 71,029 44 372,000 . 4,607,631 81 
1816 . . 2,321,q25 26 1,146,370 34 587,097 28 101,689 60 7,920 ,71,029 44 372,000 4,607,631 81 
1816 . ' . 2,321,525 25 l, 146,370 34 687,097 28 101,689 60 7,920 71,029 44: 372,00_0 4,607,631 81 
1817 . . 2,321,525 25 1,146,370 34 587,097 29· 101,689 50 7,920 n,020 44 37.2,000 4,607,631 81 
1818 1,862,601 63, 1,146,370 34 587,097 28 101,689 50 

. 
7,920 71,029 44 372,000 ·4,148,608 19 . . 

1819 . . Extinguished. 1,146,370 34 687,097 28 101,689 50 z,920 71,029 44 372,000 -~286, 106 56 
1820 . . . . . 1,146,370 34 587,097 28 101,689 50 7,920 ·71,0.29 44 372,000 2,286, 106 56 
1821 . . - . . . 1,146,370 34 587,097 28 101,689 50 7,920 '71,029 44 372,000 2,286,IOG 66 
1822- . . - - . . 1,146,370 34 587,097 28 101,689 50 7,920 71,029 44 372,000 2,28'6,106-66 
1823 . . . . • . 924,020 76 587,097 28 101,689 50 7,920 71,029 44 372,000 2,286,106 56 
1824 . . . . . Extinguished .. 587,097 28 101,689 50 7,92Q 71,029 44 372,000 2,063,756 98 

~ 

TREAsrn.v DEPARTJl!ENT, 31st December, 1795 • . 
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[Presented to the House the 19th of January, 1796.) 

.fl. statement shewing the final liquidation of_ the French Loans, -and thefr full reimbursement at the h'easury, upon 
the principles of the loan opened for the Foreig1! Debt, under the act making further provision for the support 
of public credit, and for the redemption of the Public Debt. . • • . 

Livres. st d. Livres. s. d. Livres. ; s. d. Cents. Dol.lan;. 

Balartce due to France, on the 31st December, 
1794, agreeably to the printed statement fur
that year, payable at different future periods, 
ascertained by contracts, dated July 16, 1782, 
and February: 25th, 1783, -- - • - -

Debt due to the Farmers General of France, 
!Jp6n a contract made 3d June, 1777, with 
M~ssrs. Franklin & Deane? as agents of the 
United States: Amount of tne loan, - - -

Deductremittalices made by the late Government -

Interest arising, in the ;y:ear 1795, on the instal
ments becommg payable by contract, after 31st , 
Depember, 1794, viz: . 

One year's interest, due the 3d September, 1795, 
on six millions.~ being the residue of the loan 
of eighteen millions livres, at five per cent. 
P.er annum - - - - -

Ditto, due th~ 4th November, 179!?, on two mil
lions of livres, being the residue of the loan 
of ten millions, at four per cent. per annum 

Di~o, due the ~1st _D~cember, 1795, on the en
tire loan of six milhons, at five per cent. per 
annum, - - - - . _ 

Interest, from September 3dl to December 31st, 
1795, o.n 4,500,000,_ remainmg of the· loan of 
eighteen millions). after paying 1,soo,000, the 
instalment of 3d ;:;eptember, 1795, • - -

Interest, fromNovemoer 4th, to December 31st, 
1795, on one million of livres, remaining of 
the loan of ten millions, after _paying one mil
lion, the instalment of 4th November, 1795, 

For ~ount of interest relinquished, which had 
been charged in the account settled to the 31st 
Debemberl 1794, upon moneys advanced by 

300,000 

80,000 

300,000 

73,750 

th~ United States, on account of instalments 
becoming due, . - - - - _ 

For amount of interest op 846,770.14.5, being 
the balance due to Farmers General, from Sd 
September, 1783, to 31st December, 1793l ten 
years, three months, and twenty-eight ctays -

The United States have reimbursed the French 
Government thefull-arrwunt of tlie above, viz: 

By payments made at the treasury, for the dis
cliarge of the instalments of tlie 3d Septem-. 
her, and 4th November, 1795, $453,750, at· 
18.15 cents, • - - - - _ 

By atliount of sup{>lies furnished, during tµe 111.te 
war, to the manneofFrance, under the agen
cy of John Holker, Esq. Consul General, as 
.settled at the treasury, viz: 

Principal sum, - - - - - _ 
Interest thereon, from September 3d, 1783, to 

December 31st, 179S, - - - - _ 

Subscribed to the loan bpened for. the foreign 
debt, and for which certificates of domestic 
debt were issued in favor of James Swan, Esq. 
11gent, duly-authorized by the Committee of 
Public Safety, of the National Convention: 

Certificates_, bearing interest at 5½ per cent. per 
annum, trom 1st January, 1796, to amount 
of - - - - $1,848,900 -

Ditto, bearing interest at 4½ per 
cen.t, per annum, from same 
period, - - - -' 176,000 ,. 

Payment to the said agent, by treasury war
rant, No. 5,132; dated 22d July, 1795, for six
teen dollars and four cents, being the balance 
due the R(;'Qublic of France 1 on loan of mo
ney and oilier supplies obtamed by the Unit
~d States, of the Government of France, dur-
mg the late war, - - _ '- _ 

T~ASVRY DEPARTHENT, January 16, 1796. 

- 12,188,040 12 2, a 18,15 is2,212,I29 37 

- 1,000,000 · 
- 153,229 5 7 

~46,779 14 5, at do. 153,688 89 

. 

-
-

. 

760,083 6 7 

104,462 2 5 .. 
. \ 

- 437,262 1910 ,. • 
1----· -•-1 1,301,808 8 "io, at do. . 236,278 23 

14,336,619 15 5, a 18.15 $2,602,096 49 

- 2,500,000 ado, 

448,471 14 8 

231,585 16 4 

- 10,186,776 17 2 

680,057 11 • o, a do. 

- 969,696 19 5 
--- --- ll,156,4'73A 16 7, a do. 

88 7 10, a do. 

453,750 00 

123,430 45 

2,024,900 00 

16 04 

Livres, 14,336,619 15 5,at 18.15 $2,602,096 49 
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NOTE REFERRED TO IN THE PRECEDING Sl'ATEMENT. 

A. This ~ubscription i~ in discharge ·of. the residuary fostalments, which had not become due on the 31st Decem-
ber, 17951 viz: , . • • • . • • 
Three, of one million five hundred thousand, each, of the loan of eighteen millions, at five per cent,, per 

annum, - - ·- - - - • • - 4 500 000 
Six, of one million, each, of the loan of six ·millions, at do. - , 6:000:obo 

• · . • . · · 10,500,000 
Deduct so much paid in advance, on account of the instalment becoming due on the . , 

3d September, 1796, - 313,223 2 10 
-----.--10,186,77617 2 

One, of one million, of the loan of one million, a four per cent. per annum, - ' , - 1,000,000 
Djlduct so much, paid in advance, on accounfof the instalm~nt becoming due on the. 

4th of Nove~ber,• 1796, - 30,303 o i 

I,' 

[Presented to the House ofRepresentatives, February 3, 1796.] 

969,69619 5 

Livre,J, 11,156,473 16 7 

'TREASU,RY DEPARTMENT, 26th January, 1796. 
SIR: • ' . 
• The object of this communication is to represent to tlie Committee of ,vays and Means that certain addi-
tional provisions aRpear to be advisable, i11 order to a due execution· of the act, JJassed during the last session of 
Congress, entitled 'An act making furtlier provision for the support of public credit, and for tlie redemption of the 
pubhc debt." • • • '· ' • 

The eleventh section of the recited act directs. that the commissioners of the sinking fund shall cause to be paid 
yearly, such sums as7 according to the right for that purpose reserved, may rightfully be paiilfor and towards the 
reimbursement or reaemption <f the debt or stock, bearing or to bear an interest of six per centum per annum. 

In respect to the stock beann_g a present inter~t, it 'Yas dire~ted that the reimbursement sh01_1lil commenc~ on 
the first day of January, 1796. Upon the stock which will bear mterest aft;er they.ear 1800, the reimbursement 1s to 
continue on the first day of January, 1802. - ' • 

The sum which may rightfully be paid in one year,. is eight per centum per annum~ upon the original capital 
debt or stock. • 

As the injqnctions of the law upon the commissioners of the sinking fund are unconditional and as permanent 
funds have been vested and appropriated, it is conceived that a successive reimbursement annually, of the debts be
fure menti!med has become an irrevoca'!Jle stipulatiQn with the creditors: The. stock bearing a present interest 
has, therefore2 by the act of the last session, been converted from an annuity of six • per centum per annum, for an 
indefinite penod_, into.an annuity of eight per centum pe1· annum, for a period of somewhat less than iwenty-four 
years, commencmg mth the year 1795. • 

The stock upon which interest was to commence in 1801, is a like annuity from that period; • ' 
But a stipulation in the fo!].rth section of the act, entitled "An act making provision for the debt of the United 

State.s," requires a quarter yearly payment of interest, and this stipulation remams in force; a distribution of the an
nuity of eight per centum per annum, into four quarter yearly dividends, is, therefore, necessary to satisfy' the con-
tract with the creditors. . ' • -

If the dividends on the last days of March, June, and September, in each yearl were to be confined to a simple 
payment of interest upon the unredeemed capital, the contract would be strictly satisfied; the fourth quarterly divi
dend, or that to be made on the last day of December, annually, inight, in this case, be calculated at such a rat~ as 
would compl.ete the sum of eight per centum, for eacli entire year; this appears to have been the design of the law, 
in contem_platingadistinction between the payments on account ofprincipiil alid those on account ofinterest. 

The effect ot such a distribution of the annuity of eight per centum, is exhibited in the annexed table, ,vhich 
shews tl1e dividends of interest, for the first three quarters of a year, in a decreasing ratio, proportioned to the re~ 
duction of capital by reimbursement; while. the diviilends to be made at the end of the year, fcir principal anil inter
est, are represented as increasing by the amount of liberated interest; the dividends for the entire year being uni-
formly eight per centum upon the original capital. • • 

Upon this statement, it may be observed, that it has been the established practice at the treasury and loan offices, 
to suspend all transfers for fourteen days preceding the expiration of each quarter; that time being found by experi
ence to be indispensably necessary for the purposes of balancing the books, and calculating the dividends upon the 
stock held by individual creditors: a view of the annexed table will, however, prove, that tlie labor of stating the divi
dends must be immensely increased, if a distinction between the payments on account of interest and those on ac
count of principal isto be preserved. But the trouble and expense whi~h would be created in the public offices, 
would not be tlie only or greatest inconvenience. Such a system of reimbursement wouldf after a few years, render 
it necessary to accumulate in the treasury, and suspend from circulation, very considerab e sums; the effects of such 
an accumulation might be inconvenient to commerce, and could not be materially advantageous to the public. As 
the rates of the dhidends would vary from year to year, the true value of the stock could only be ascertained by 
intricate calculations, to which many of the er.editors would be incompetent. Moreover, the rates of the dividends, 
for interest for several of the last y-ears, would, upon small suinshbe too inconsiderable to induce the creditors toil 
cheerful compliance with certain forms which have1been establis ed wi~lr reference to the public security, and the 
responsibility of the public officers. This last objection is very important; as every degree of loss and vexation to 
the creditors. would not fail to produce a corresponding injury to the public credit. . 

Notwithstanding it is believed that the powers granted by the seventeenth section of the act of the last session 
might be justifiably construed in such a manner as would obviate some, if not all the inconveniences which have 
been stated, yet, in a matter of importance like the present, the decision Qf the Legislature is desirable. It is, there
fore, proposed, that~ rates of tlie quarterly dividends, until the final reimbursement of the six per cent. stock, 
bearing interest at preseht, and after the year 1800, be now declared and established by law. • 

Two _propositions are submitted for consideration: • 
1st. That, in respect to the stock bearing a present interest, it be declared, that there shall be dividends made on 

the last <clays of March, June, and Septem'6er, from the present year to •the year 1818, inclusive, at the rate of one 
and one half per centum upon the original capital; that there be dividends wade on the 1st days of December, from 
the nresent ;year to the year 1817, inclusive, atthe rate of three and one half per centum upon the.original capital, 
and-that a dividend be made, on the last day of December, in the year 1818, of one dollar eighty six cents and nine 
mills per centum, upon the original capital, in full of said stock. • • • 

. Or
2 

2d. That, in respect to said stock, bearing a present interest, the followin~ dividends be established, namely: 
from tne present year to the year 1806, inclusive, a dividend of one and one hali per centum, on each of the last 
days ofMarch, June, and September, upon the original capital; and upon.~ch oftli~ last days of December, during 
the said period, a dividend of three and one half per centum l!POn the onginal capital; from the year 1807, to the 
y:ear 1818, inclusive, a dividend ofone per cl:!ntum, on each of the last days of March, June, and September, upon 
the original capital; from the year 1807, to the year 1817, inclusive, on eacli of the last days of December, a dividend 

49 t 
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offive per centum, and upon the last day ofDecember,in the year 18181 a -dividend of three dollars, thirty-six cent s 
and nine mills per centum, upon the original capital, in full of said stock:. • •. • • 

If either of these propositions shall beado_pted, in respect to the stock bearing a present interest, it will be proper 
to establish the same rule for reimbursing the stock upon which interest will commence after the year 1800. 

Either of the plans proposed will admit of an easy execution in the public· offices, and eitlier of them may be 
adopted consistently witli the public engagements. ·Tlie first proposition would be most favorable to an equal and 
regular circulation of the public rel'enue, and would serve to impress upon the stock the most unifonn value. It is 
liable, how~v~r, in a greater degree than-the second, ~o what may be. deemed an objection c.ommon t? b_oth; namely, 
that uf reqm.rm~ an expenditure of money before the time actually stipulated for payment, by the existing contract. 
The considerations of public utility, which have been.stated~ will, howev:er, it ia presumed, more than counterba-
lance the objection. • • 

It is further proposed.,. as-an·amendment to the act of the last session, that provision be made for reimbursing the 
balances, bearing and to bear interest at six per centum, due to certain States, wl1ich were funded in consequence 
of an act JJassedMay 31st, 1794. These balances, at present, constitqte a part of the domestic funded debt; and un
le~s they shall be r~1mbursed in _course with the residue of said debt; it is apprehended th~t .a· degree of compl~xity 
will be mtroduced mto the pubhc accounts, unfavorable to a regular and satisfactory adm1msttation of the busmess 
of the treasury. • 

In deciding on the manner of executing the law, it has been judged inexpedient to renew the certificates in con
sequence of tlie annual reimbursement'!. It was, indeed, doubted, whether the operation would be practicable; at any 
rat~, the expense to the public, and the trouble which would be produced to the ci;editors, were deemed insuperable 
objections. Accordingly, the creditors have been notified, that their certificates will not be retailed, and that 
transfers will be continued upon the original capital stock. The value of the stock will, therefore, be hereafter a 
matter of calculation, dependmg on the term for which the annuity of eight per centum per annum is to continue. 

To giiard purchasers against deception, an intimation of the arrangement which has been adopted, is expressed in 
the certificates which have been issued since the commencement.of the present year. 

It is, h~wever; essential to the preservation of order in the public accounts, and to the security of negotiations of 
this description of stocjc, that all the certificates which-may, at any time, be in a course of transfer, should possess a 
uniform cliaracter a11d value. That this uniformity will, in fact, be J>reserved, cannot b~ rendered sufficiently cer
tain, unless the whole debt is subject to a regular reimbursement. It is now ascertained, that a considerable portion 
of the balances due to States, will not be transferred within the time limited by the act of January 2, 1795. Uunless, 
therefore, a_provision is made for reimbursing these balances in their present form, one of two consequences must 
follow: the United States must, hereafter, refuse to permit transfers to be made, however pressing the emergencies 
of the creditor States may be; or, two new denominations of funded stock must be admitted into circulation. It is 
conceived, that neither the magnitude of these debts, nor any objects of public utility, require that the. exemption 
from reimbursement, contained in the act of the last session, should be continued. lt~ however, the proposition now 
made should be adopted by Congress, it will be proper that an option should be reserved to the States to receive or 
reject, at their pleasure, a reimbursement equivalent to that made on the residue of the six per cent. stock, at the 
commencement of the present year. It may, however, be· safely presumed that each of the creditor States will 
readily comply with a measure obviously tending to produce an accommodation to the Government. • 

It is conceived to be a true construction oftlie law, that the annual reimbursement upon any ·stock, which may 
be in a state of transition to, or from, the loan offices or treasury respectively, and, on that account, not in a state to 
be included in a dividend at the.usual period, may be lawfulllymade at the end of the ensuing quarter, at ·the offic"e 
where the :,tock may then remain . 

. This C!)n~tr~ction i~ necess!1!1' to a ~ue and regular execution of the lawt and is suppo~ed _not to be incon.sistent 
with the hm1tat1on which forbids the reimbursement of a greater sum than eight per centum, on account of prmc1J)al 
anii interest, in one year. It would be unreasonable if an act of the creditor were to be construed to preclude the 
right of the public to discharge the annuity at the regular period. If, however, any doubt should exist, as to the 
powers of tlie treasury UJ>On this point, a legislative explanation will be advisable., 

The trusts vested in the commissioners of the sinkino-fund, in respect to the reimbursement of the publir debt. 
and for other purposes, are, at presen.t,. of high responsibfutyand imJ>ortance, and such as will require frequent deci
sions upon representations from the Treasury Department. It is, in every sense, proper, that the documents re
ceived by the commissioners, and their determinations thereon. should be fully recorded, and ca,efully preserved~ 
by some confidential person, to be appointed'by them. An annual provision, of a sum not exceeding two hundred 
and fifty dollars, for the services of a secretary, will be sufficient for the object, and is advisable. • 
. It is already known to the committee, th~t th~ proposal for converting_ the foreign debt' into, a funded domes

tic _sto~k, has not been accepted by the creditors m Amsterdam and Antwerp. It was foreseen, that the trouble of 
mamtammg a dis~nt·correspondence, ~~ necessicy of employing_ agents in this coimtry, ~e chances •of.~xchange, 
and the charges of msurance and commissions, would powerfullr operate to deter the creditors from accedmg to any 
commutation of their contracts, on the principles proposed. Tlie additional interest of one half per centum was 
intended to counterbalance these incol\veniencies, which were, accordingly, estimated on a scale liberal for the 
creditor~; )Vhether. !he allow;&ice will be ~onsidered by_ them· as au _adequate compensation, i~ uncertain. As, in 
accomphshmg the obJect of a re-loan, the Uruted S'tates will necessarily have to oppose many mterests, and some 
prejudices1 it is desirable to render the proposal of the Government free from all real objections; that which has 
been urgea with the most force, arises from the redeemable quality of the new stock. 

Th~ i:l?cuments ii! the J)Ossessio~ of the ~ommittee contain data, upon which. ~n opinjon is no~v expressed, that a 
renunciation of the nght ofredemption, until the year 1819, would be attended with no mconvemence to the United 
States, by_prolonging the existence of the public debt. • • • • 

Consii:lerin~ tliegreat amount of the debt in Holland, the unsettled state of that country, and the extensive ope-
• rations which either a re-loan or direct reimbursement must occasion, it is conceived to be advisable that a discre
tionary power, of appointing a commissioner or agent to superintend the foreign expendimres, should be ye~ted in 
the President. • • 

Though it is.n_ot certain that sucJi. an appointlnent will be necessary, yet there are sufficient grouncls to re-
commend a prov1s1011 for such a contingency. • 

I have the honor to be, with perfect respect, sir, your most obedient servant, 

The Hon. WILLIAM SMITH, 
OLIVER WOLCOTT, Jun. Secretaryofthe Treamry. 

Chairman of the Committee of Ways and Means of the House of Representativ£s. 
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Statement exhibiting the oprration _of the act, entitled" .9.n act making.furtliei-provisionfor the SVJJPOrt of public 
ctedit, andfor the redemption of the public debt," in respect to the reirnhursement of the six per cent. stock, bear
ing a present inter~s"t. 

Term, being Rates per centum, due on the original capital Rates per centum, due for in- Rates per oentum, payable at the 
end.of the 4th quarter.of each the close of in each year, after the payments made, to the. terest in the 1st, 2d, and 3d year, on account of principal the year end of the preceding years, are deducted. qllllrters of each year. and interest. 

Years. • Dollars. Parts. Dollars'., Parts. Dollars. Parts. 

-
1795 1 100 - - 1 .50 , 3 .50 
1796 2 98 - 'I .l ·.47 3 .59 -
1797 3 95· .880 1 .• 439 3 .683 
1798 4 93 ,6~2 1 .405 3 .785 
1799 5 91 .250 1 ' .369 3 

' 
.893 

1800 6 88 .725 1 • ·.331 4 :007 
1801 7 86 .049 1 .291 4 .127 
1802 8 83 .212 1 .249 '.4, .253 
1803 9 80 .205 ' 1 . .203 4 .391 • 
1804 IO 77 .017 1 

,I 
.156 4 

-, 
.532 

1805 11 73 .638 '1 .105 4 .685 
1806 12 70 '.056 1 .051 4 .847 
1807 13 66 .260 - - .994 - 5 .018 
1808 14 62 .236 - - .934 '5 .198 
1809 15 57 • .969 ·- - .. 870 5 .390 
1810 16 53 .448 - - .802 5 .594 
1811 17 48 .654 - - .730 5 .810 
1812 18 43 .574 - - .654 6 .038 

' 1813 19 38 .188 - - .573 6 .280 
1814· 20 32 .480 - - .488 6 .536 
1815 21 26 .428 - - .397 6 .809 
1816 22 20 .014 - - .301 7 .097 
1817 23 13 .215 - - .199 7 .403 
1818 24 6 .008 - - .091 6 .096 

·. - ·-

TREASURY DEPARTMENT, January 26th, 1796. 

4th CONGRESS,] No. 88. [1st SEssxoN, 

REMISSION OF DUTIES. ' 

CO!IL'\IUNICATED TO THE HOU~E OF llEl'RESENT~TIVES, J'ANUARY 11, 1796, 

Mr. GooDHUE, from the Committee on Commerce and Manufactures, to whom were referred the petitions of John 
Devereux, of 'William and Archibald McNeali' of Moses Myers, and of Wright White, severally praying for a 
remission of the duties on certain imported articles, which were after-ivards destroyed by fire, and other casual-
tie,;, made the following report: , ' 

,vright White states, that, in September last, he imported into New York, in the brig Polly, a quantity of 
sugar, from the ,v estlndies, which was there landed, ·and:the duties secured according to law; and that, afterwards, 
he re-shipped the said sugars, in the said brig,'coastwise, from New York tp Fairfield, and on the passage she was 
overset Ly a sudden squall, and the sugar nearly all lost;• he, therefore, prays for a remission of tlie duties on the 
same. ,, • I 

-. John Devereux states. that he imported into 'the port of Newbern, in May last, a quantity of salt, which was 
landed, and the duties thereon secured according to law; and that, in August followipg, the whole of the said salt 
was destroyed by a violent storm; he, therefore, prays for a remission of the duties on tlie sam~ 

,Villiam and Archibald McNeal, state, that they imported into·Boston, in November, 1793, a quantity of hemp, 
which was landed, and the duties thereon secured according to law; that, in the July foHowin~, their ropewalk, 
together with the said hemp, was destroyed, by. fire; they, therefore, pray for a remission of the auties on tli8 same. 
• The object, and ground of aIJplication, in those three petitions, bemg similar, the Committee would observe, that, 
however our feelings of compassion may be interested, in affording relief to the unfortunate, it becomes impractica
ble, if, to attain it: we must have recourse to princip~es which may lead 11s jnto endless difficulties and embarrass
ments; and, upon inquiring into the equity of claims of this nature, and the consequences that might follow, should 
they be admitted. the Committee are led to the following reflections: , • 

That, whatever duty is imposed on an imported article, the duty becomes incorporated into the price or value of 
that article, after it is landed, and in the possession of the· owner, in degree equally as much, as its first purchase 
money; and whether the duty be actually paid, or onlf secured. can make no difference; and if so, there seems to 
be no reason why the United States should be held, in cases where such goods are afterwards lost by accident, to 
remit the dutr, any more than they should be to reimburse the amount of the first purchase: for, m no respect, 
ought the United States to be considered in the light of insurers of private property; and should the principle of 
accountability, on the part of the United States, lie admitted in the case of those petitioners. who were the import
ers, there appears no reason why it should not extend to all cases of. such loss, be the time eyer so long from the 
time of importation, or the changes of ownership 'of such goods ever so frequent: besides, the evidence of the 
amount of such losses could not, from t.he nature of the circumstances usually attending them, be such as to secure 
the public from hinumerableimpositions. ·The Committee-1.therefore, (though with reluctance)are compelled to de
clarei as their opinion, that the prayer of the pet1tions of vv right White, John Devereux, and ,vmiam and Arclli
bald .l\kN ea!, cannot be "ranted, and that they respectively have leave to withdraw the same. 

Moses Myers states, that he imported into the port of Norfolk, a quantity of coffee, of a very inferior quality; 
he, therefore, prays for an abatement of the duty, on that accou,nt. 

The Committee would observe, that provision is alreadY. inade by law, where goods have received damage, dur
ing the voya~e, for an abatement of the dufY.; but p.o provisi~n is. made, p.or ever ought to be made for_a'!l abatement 
of any specific duty, on account of the arncle bemg of a:n mfenor quahty; they, therefore, are of opm10n, that the 
prayer of the petition of Moses Myers cannot be granted, and that lie have leave to withdraw the same. • 
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4th CONGRESS.] No·. 89. [1st SEsSioN. 

PUBLIC CREDIT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 4, 1796, 

Mr. WILLIAM SMITH made the following report: . 
The Committee of Ways and Means, to whom it was referred to report, whether further measures are necessary 

to reinforce the existing provisions for tlie pu°Qlic debt, having considered a letter from the Secretary of the Trea
sury, of the 26th of last month, on the subject of additional provisions, in order to a due execution of the act of the 
last session1 entitled " An act making further provision for the support of -public credit, and for the redemption of 
the pi1blic <1ebt," recommend the following resolutions, viz: , • • · 

1st. Resolved, That, in respect to the fonded stock of the United States, bearing a present interest of six per 
cent., there shall be dividends made on the last days of March, June, and September, from the present year to the 
year 1818, inclusive, at the rate of one and one half per centum upon the original capital; that there be dividends 
made on the last <lays of December, from the.present year to the year 1817, inclusive, at the rate of three and one 
half per centum upon the original capitali· a.nil that a dividend be made on the last of December, in the year 1818, 
of one dollar eighty-six cents and nine mil s per centum, upon the original capital, in full of said stock. 

2d. Resolvea, That provision ought to be made for reimbursing,• in the same proportions as the other si:X: pei: 
~ent. stock, the balances bearin~ and to bear interest, at six per centu~, due to certain States, which were funded, 
m conseguence of an act passe<1 May 31st, 1794. • • 

3d. Resolved, That tlie commissioners of the sinking fund be authorized to appoint a ~ecretary, for the pur
pose of recording and J:!reserving their proceedings and documents; and that a sum, not exceeding twp hundred and 
fifty dollars, be annually allowea. the said secretary, for his services. 

4th CONGRESS.] No. 90. {1st SEss10N. 

DRAWBACK .A:ND REMISSION OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 8, 1796. 

Mr. GooDlilJE, from the Committee on Commerce and Manufactures, to whom were referred the several ~titians of 
Israel Loring, sundry merchants of the cities of Philadelphia and New York, Joze Roiz. Silva, Nehemiah Somes, 
and James Strange, made the following report: 
Joze Roiz Silva states, that, in June, 1793, he imported.into New York,in the brigantine Mary, frcim the island 

of Graciosa, one hundre!1, and ninety-seven J?ipes and seven quarter casks of wine, subject to a duty of forty per 
centum ad valorem; that the said wine was duly inspected, and bonds given for the pavment of the' duties; but that 
the amount of duties could not then be ascertained~ for want of an invoice, which, by some mistake, did not accom-
pany the said wine. . 

That, about eleven months afterwardsi the invoice arrived from Graciosa, which he presented to the collector of 
the district of New York, for the ascertamment of th·e amount of the duties P!!Yahle thereon, but was informed by 
ihe said collector, that, in the statements of his accounts to the treasury of the United States, he had rated the duty 
on the said wines at twenty cents per gallon; and, although it appeared he had overrated the duties, inasmuch as he 
had transmitted his accounts to the treasury, the same must be discharged, and that he must. look for relief from 
Congress. Accordingly, he paid the amount of duties thus overratea.. In doing which, he states, that he paid 
two thousand five hundred and twenty-one dollars and sixty-cents more than he ought to have paid, had the duties 
been estimated by the invoice, agt·eeably to law. He, therefore, prays-for a reimbursement of the same. 

The committee, under a persuasion that no fraud was intended by the petitioner, and the collector of the dis
trict of New York having certified that he should have corrected the error complained of, if application had been 
made to him therefo1·, before the transmission of his accounts to the treasury, as stated in the petition, do recommend 
the following resolution: ' . 

Re$olved, That the collector of the district of New York be authorized, at any time within sixty· <lays, to receive 
from Joze Roiz Silva, of the city of New York, merchant, invoices and other proofs respecting the value of a cargo 
of wines by him imported into the said district, in or about the month of June, 1793, in the brig Mary, ,vmiam 
Hopper, master, from the island of Graciosa; and if it shall appear, to the satisfaction -of the said collector, that the 
said cargo, or any part thereof, was subject to a less duty than that charged to, and paid by, the said Joze.Roiz 
Silva, tlierefor, then, and in such case, the said collector is hereby required to allo~ or refund to the said J oze Roiz 
Silva, such excess or sum as shall appear to have been overcharged and pai:d on the same, in like manner as if such 
invoices and proofs had been produced in dtie time. • , 

James Strange and Nehemiah Somes, each, state, that they have lost "a quantity of salt, the former on board of a 
vessel going from Norfolk to Richmonil, by a violent gust of wind; and.the latter ma !l_tore which was consumed by 
fire. They therefore }?ray for a remission of the duties on the same •. 

The committee haVIng adopted principles in their report upon the petitions of Wright 'White and others, which 
were agreed to by the House, and which embraced these two cases, do, in conformity tlieretohreport, that the pra7er 
of the petitions of James Strange and Nehemiah Somes i;mght not to be granted, and that t ey have leave to with-
draw the same. • 

Israel Loring states that, in July, 1794, he imported into the port of New York,'in the brig·Diana,•a guantity of 
Indigo, from New Orleans, on which the duties were secured according to law, and that, in August following, he 
re-snipped the said indigo, on board the brig Lydia, John H. Shackerly, master, for·Amsterdam,.under the inspec
tion of one of the officers of the port, and his return was duly made to the custom house; and that, in the transaction 
of this business, every requisite was complied with; except that of giving bond and takin~ the oath prescribed by law, 
that the indigo should not be re•landed in the United States; that the omission was m consequence of the great 
number of persons who were in the office at the time he went to give bond and take the oathi and that the hurry of 
business he was then engaged in, and also conceiving that it might oe done as well, at any other time; by means of which 
omission, the drawbacli on the exportation is not allowed, notwithstanding he has all the necessary proofs to show 
that the said indigo was, bona fide, landed and sold at Amsterdam. , 

He, therefore, prays for the interposition of Congi·ess, and that the drawback on the said indiga may be allowed. 
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The committee, in considering_this case, where proof is brought that;the g;oods •shipped underwent the inspec
tion of the p1·oper officet', before tlie shipment, and they were actually landed Ill a foreign port, are of"opinion that 
reiief ought to be granted to the petitioner, and1 for that puq1ose, recommend the following resolution: • 

Resolved, That the collector of the district of New York be authorized to allow the drawback upon such a quan
tity of indigo as.was imported into New York, from New Orleans, on the 10th of July, 1794,"by Israel Lonng, Ill 
the b1igantine Diana, Allen Hill, master, and which was, on the 19th of August following, entered for exportation, 
on board the brig Lydia, John·H. Shackerly, master, for Amsterdam,•notwithstanding bonds were not given, and 
an oath w.as not tal<en, at the time of ei.portation: Provided, That every other requisite has been complied with, 
relative thereto, which, by·law, is required, to'entitle liim to the same. • . • 

Sundry merchants of .Philadelphia and New York, represent, by their JJetitions, that they are owners· of ships 
entitled to the benefits or privileges of ships or vessels' of the United States, and that recisters have been obtained 
for them, agreeably to law; but tliat those registers have become invalid, in consequence o? all the owners not having 
taken the oath required by the act concerning the registering and recording of ships or vessels, and transmitted the 
same, within ninety days, to the collector granting such registers, agreeably to the terms of the fifth section of the 
said act; by which means, their ships and cargoes are subject to the same duties as thoucrh their ships were foreign, 
:1nd that such omissions w~r~, in soll!e cases, unavoi?able, fr~m the absence .of some of t'iie owners2 in others, from 
ignorance of any such reqms1te; but m none, ftom·wilful' neg_hgence; •• T}ley, therefore, pray for rehef from the·very 
liea~ extra duty, which, from that cause, they are subjectect to. • 

The committee, taking into consideration the applications that have heretofore been made, as well as those now 
made, for relief, in the cases of invalid registers, are of opinion, that thE! several omissions1 have, in a great mea
sure, proceeded froll\ this circumstance: tliat the former registering law had no such requisite as the present one 
has, and that this has been the chief source of lhe errors. Tirey, therefore, willing to give relief, and, at the same 
time, to avoid a repetition of acts·which have already been passed, for granting rehef in similar cases, recommend 
tlie following resolution: . 

Resolvea, That the Secretary of the Treasury be empowered to allo)v to such vessels and their cargoes, whose 
registers have already, or that may, before the close -0f the present session of Congress, become invalid, by reason of 
a non-compliance witli the terms of the fifth section of the act concerning the registerini; and recording of ships or 
vessels, the same privileges and benefits they would have been en.titled to, it no such mvalidity had taken place: 
Provided, It shaU appear to him that such non-compliance did not proceed from wilful negligence, or an intention 
offraud. 

4th CONGRESS.] . No. 91. [lst8Ess10N. 

INTER~.AL. R.EVENUE S. 

COMMUNICATED To THE nousE oF REPRESENTA.TlVEs. FEBRUARY 23, 1796. 

. Mr. W ILLiAM SMrrn made the following report: . 
The Committee of Ways and Means having taken into their consideration the subject -oflnternal Revenues, nnd 
• the provisions requisite for improving the same, and for more efiectually securing the collection thereof, recom-

mend to the House the following resolutions \'lZ: . • . 

1st. Resolved, That it will be expedient tc, abolish the· tax laid on spirits distilled from materials of the growth or 
produce o( the United States, at~ny other place than a city, town, or village, or at any distillery in a city, town, or 
village, at which there shall be one or more stills, which, singly, if only one, or to~ether, if more than one, shall be of 
less capacity than four hundred gallons; and to collect this branch of the revenue from a tax on the capacity of the 
stills. • • . • 

2d. Resolved, That the officers of the revenue ouuht to be authorized, by law, to requir.e of the city distillers, and 
the refine1·s of sugar, the verification on oath of thei/books, once a quarter, and that it ought to be made the constant 
duty of such distillers and refiners, to exhibit their books if required. . • 

3d. Resolved, That a time ought to be limited, within which the exporter of spirits, distilled within the United 
States, shall be entitled to a drawback; and that the dra.wback ought not to be gi:anted, unless where the exportation 
is from the district or State where the same are distilled, or the next adjoining ill.strict or State. 

4th. Resolved, That it would be expediel).t to modify the act imJ!osing duties on licerices to retailers of liquors, 
so as that the said retailers should pay m proportion to. the amount of sales, so far as to divide them into three or four. 
classes. • 

5th. Resolved, Thatit would be expedient, after demand made of any ta.'!:,. (except on goods ,imported) and a 
neglect or refusal to pay, to authorize a collection thereof by distress. • 

6th. Resolved, That it would be expedient, after demand made of any such tax, and a neglect or refusal to payJ 
to allow the officer employed-to collect the same, a certain mileage for his travel out to collect such tax, over an 
above the commisson which he may be entitled to by law. • 

7th. Resolved, That pro,ision ought to be made for allowing drawbacks upon spirits exported (via l\fississippi) 
in vessels ofless than thirty tons. _ . • • • ' . . • • 

4th CONGRESS,] No. 92, • {1st SEss10N. 

,'.8.lMIS~ION OF DU1'IES, 

tlOMMltNlCA'rED TO THE HOUSE OF REPREStNTATIVES, MAltCH 4; 1796, 

Mr. GooDHUE, from the Committee on Conl,m.erce and Manufactures: to whom ,vas referred the petition of ltenry 
Messonier, praying to be refunded a sum of mon~y errone<lusly paict as duties on a qllantity of coffee imported by 
him, made the follo\\ing report: • 
Henry Messonnier states that, in ~ebruary 1794 he made an entry at the port of Baltimore, of two hundred and 

sixty six ho&sheads of coffee~ imported in the Frend1 ship Paccareau, Captain Latour, of which quantity there were 
two hundrect !1,nd fifty-two nogsheads on his own ac.count, and the remaining fourteen:hogsheads for account of 



886 FINANCE. [1796. 

Champayne and Deyme; that the said Chanwayne and Deyme. by mistake, bon9-ed for fourteen hogsheads of the 
wrong marks, in the amount of six hundred and fifty-five dollars and ninety cents; but, on•finding their error, they 
"ave a new bond for seven hundred and seven dollars and fo1-ty-three cents, being the amount of <luty arising on 
tlie fourteen hogsh~Jlds of coffee, act!1ally their own prop~i:g, but ~mittea to· cancel the former boi1~; that those 
bonds bear the &ame date, and were given to Otho H., Williams, then collector fol: the· port of Baltimore; that, 
when the same became due, ~fr. Robert furviance had become collector, and had no power to grant relief to the 
petitioner. • . • • • 

The Committee, under the persuasion that duties have twice been.paid on the same fourteen hogsheads. of coffee, 
do recommend the following resolution: , • • • 

Resolved, That the collector for the· port of Baltimore do pay to Henry Messonier six hundred and fifty-five 
dollars and ninety cents, being the amount of duties paid on· four.teen hogsheads of coffee, more than was imported, 
in the ship Paccareau; Captain Latour,,in February, 1794. • ' 

' , 

4th CONGRESS.] • No. 93. [1st SESSION, 

INTERNAL REVENUE. 

CO)HIIUN1CATED TO THE HOUSE OF REPRE~NTATIVES, MARCH 7, 1796; 

TREASURY DEPARTMENT, Match 5th, 1796. 
SIR: • . . 

I have the honor to transmit, herewith, certain statements, which have been prepared by the Commissioner of 
the Revenue, in pursuance of the resolutions of the House of Representatives, passed on the 2d day of March 1795, 
and the 26th day of Februa1·y 1796, with a report explanatory thereof, by that officer. 

• I have the honor to be, &c. • 
OLIVER WOLCOTT, Jun. Secretary of the Treasury. 

The Honorable the SPEAKER of the House of Representatives . 

.Ii. rlJf)Ort of the Commissioner of the Revenue, required by tlze order oftlze House of Representatives of the 2d day of 
Match, 1795, concerning the internal revenues of the United States. 

' . 
TREASURY D~PARTMENT, Revenue Office, February 2f}tl1, 1796. 

The order of the House of Representatives having been made at the expiration of its last term, a report could 
only be made to thelresent House. On the day following the receipt of the order, circular letters, communicating 
the substance thereo , were transmitted to the SU{lervisors. These letters contained also explicit and {)articular in
structions, intended to ensure the requisite attention to punctuality and to the necessary details, as will appear from 
the annexed copy. "With a view to, expeditious and easy communications from the supervisors to the mspectors; 
printed copies were transmitted to the former, for ·all of the inspectors of surveys as well as for themselves. As 
circumstances immediately preceding the -0rder of the House had convinced those who had to pay the tix; that the 
revenue laws would be executed in future, and had removed some of the difficulties whicli had impeded and 
w-eaily disordered the antecedent business; it appeard expedient to reinforce, by the i~fluence of this legislative call, 
the injunctions which had been previously given.to settle and return, as far as was then possible, all that remained 
in arrear. To prevent inconvemence from accidents, and to increase impression, duplicates·of those letters were 
also transmitted.· • • • . • 

One of the acts concerning snuff and snuff mills requiring an annual report of the revenue from that object to 
be made to Congress, a special circular letter upon th.at subject was transmitted to. the supervisors, shortly after the 
circular communication above mentioned, and nearly six months before the expiration of the first year of the opera-
tion of the _snuff tax. , . . . . . 

Immediately before the time when the five new duties would have existed an entire year, other letters were 
transmitted to the supervisors, calculated 1;o promote their attention to the.objects required by the House, and re
questinp them immediately to furnish, for legislative and executive use, anticipated estimates of what each of the 
internal revenues might be expected to produce in the year 1796. , 

Other letters,. partially circular, have been transmitted, at different times, to those suP,ervisors who. continued to 
be most in arrear as to tnese and their other returns.. Besides which, special letters, as irequent, and in terms as 
u~ent, as circumstances required and admitted, have been addressed to some of the supervisors.? and indeed to other 
omcers of the revenue, who, from consideration_s of weight, cannot be instructed immediately trom the treasury on 
ordinary occasions. • • 

But, althouah a perfect respect to the order of the House, and the proper. duties of this office, have produced 
these early anl repeated communications to the supervisors, 1t is not intend~d to convey_ the i?ea, that th_ey, or the 
other_ o!ficer~ of tlie revenue, haye _mad!'! less exei:t1ons t_han any oth~r descnptioµ of pe1:Sons m. the pu~hc service. 
For, 1t 1s believed, that a comparative VIew of their serVJces and au ties would produce different 1mpress10il.s. It is 
however, true, that the embarrassments and difficulties of the revenue business have been met by inadequate exer: 
tions, i~ some mstances: These cases have been the subj_ects (!f explicit com~unications with th~ proper officers. 
But 1t 1s doubted whetlier a complete remedy can be apphed without transferrrng the tax upon spmts to the stills. 

,vhen the order of 1Jie Ho}lse was received at this. office, t~e reflection occurred, that the first year of tlie five 
internal rev~nues estabhsh~d 1!1 ~794, w~~ld not termrna!e until the 30th of ?eptember, 1795f· an1 tliat the revenues 
from both kmds of domestic distilled spmts and from sulls, would have their nearest annua penod on the 30th of 
June, following the re~eipt of the order. It 'Yas only !Jn the same 3~th of J1y1e, that. the existing arrangement ot 
officers and compensations would have been m operation for an entire year m relation to all the revenues which 
are considered as parts of the system of internal taxation. .It ·appeared desirable, therefore, and indeed necessary, 
to make preparation for statements, whch should.respectively tl!rminate on those two days of June and September 
1795, and a return of officers and compensations, as of the first of those days being the middle of the year. 
When, however, it is rem~mbered., that the_ state!llents of the familiar and unemb!IIrassed bu_siness of the customs: 
concentrated as they are, m each rnstancP, ma smgle port antl post-town, cannot be convemently made up at the 
treasury, for any year, until near the close of the year following, "much longer time will appear necessary in the case 
of the internal revenues. Some of these are new, one litigated, and the largest of them has been the subject 0.f for
cible opposition and coercion.. . They are, moreover,-so scattered, that one ot the other of them accrues in every 
county, and in almost every township of the United States. . 



1796,] INTERN AL RE VENUE. 387 

The following statements, A, B, C, D, E~ F, and-G, contain an exhibition of all tlie returns, whether formal or 
irregular. which have been yet-rei;e1ved at the treasury. To those papers are· added such supplementary·estimates 
as wefossess materials to justify. The-_paper H contains a list of the· officers, ,vith thefr compensations. The 
paper is a copy of the act of the 'President,.establishin~ those compensations. The paper K is the general state
ment of those revenues, with all th"e ~xpenses of collect10n. The drawbacks' are inserted in the particular state
ments of the several revenues, so far as they are ascertained. These statements are accompanied with some 
remarks, which may contribute to place the subject within the view of the Legislature. • • 

1. T/ie gross revenue from spirits distilled from domestic materials and from stills appears, by the accompa- • 
nying statement and estimate A, to amount to 218,036 dollars and 16~ cents, for one year, ending on the 30tli of 
June, li95. • • . • • . , . 

The two earliest and Iar1;;est estimates of that branch of the spirit tax, which were made m December 1790, 
resulted in a gross amount ot • . • $27!),000 

But, since the passing of the law of 1791, which was predicated on those estimates, the duty 
on spirits from domentic ~aterials has been requc!!d from nine to seven cent~, being two-ninth 
parts of the whole; for wlitch, of course,· there 1s to be deducted from the.estimate, - . - • $60,000 

The yearly duty. upon the capacity of the still has also. been reduced, from sixty to ;fifty-
four cents, since tne passin€; of the act of 1791. This difference, taken upon only one filth 
part of th.e whole 270,000 dollars, gives the sum of - - - •. - - - . • 5,400 

Since that year, monthly licences, not contemplated by the estimates, have been allolved 
by law, and an opinion is held at the treasury, grounded on a report made upon experiments 
by distillers, that, in consequence of that allowance, the duty;in the case of stills employed 
on ~in, may be easily reduc!!d from seven cents to four cents and one half, and in the case of 
fruit, from seven cents to four cents _per gallon. If this be taken at the minimum of two cents 
and one half per gallon, it will justify a cl eduction of - - - - - 37,500 

102,900 

And the sum of - . $167,100 
will be left as the just and true residuum, after thus deducting from the original estimate, the aggregate of those 
excisions from this duty, which have been actua1ly made by the law of 1792. Instead of that sum, there can be no 
doubt, from the face of the statement A that a. larger amount has accrued and will be collected. And if the s4ttutes 
concerning this branch of the revenue had not been greatly frustrated by the unavoidable want of a law officer, to 
prosecute the pleas of the United States ma productive district, a confident belief is entertained, that it would have 
yielded a sum nearly one.third larger than the residuum above stated. . 

To collect, with an effect really equal to previous estimates, so very small a revenue, over the face of an exten
si,e and sparsely-peopled country1 under the disadvantages of necessarily imperfect and untried laws, of prejudice, 
and even opposition, will be consiaered as favorable to the ;eneral character of the revenue officers in the districts. 
It is, moreoveri to ~e remembere~, that the1:e. are some occas~o.nal cir~umstances, ,vhicli mig~t have b~en expected to 
produce a defa cation of the duties upon-spmts from domestic materials. The excessive prices of gram, of marketa
ble and exportable fruit, and of cider, have deIJrived the distillers of a very large portion of the means to employ 
their stills. In all places, -the inducements to distil have been greatly diminished by the increased competition of 
the miller and merchant for every species of grain. It might have been supposed, too, that the great additional 
importations of foreign spirits*, of low priced winest, and ,of malt liquorst, with the multiplication and extension of 
the manufactories oCthe latter, concurring with those circumstances, would have reducea. the revenue on spirits 
from domestic materials, far beJow all former. expectation. Yet i_his does not appear to be the case. It is worthy of 
remark her·e tliat, on a calculation predicated upon the premised facts, the q_uantity of spirits, from fruit and grain 
only, which liave been subjected to the revenue, in the United States, in the reported year, appea·rs to be greater than 
the average of the same branch in England, during the last thirty years, not,vithstandingthe more strict and rigo
rous nature of their laws. If these objects ha,e produced there a greater sum, it is because the duty is much 
higher. A comparison with the same revenue, under the laws of certain of the States, would be still more favor
able to the operation by the United States. Pennsylvania, for example, collected, in t4e year 1790, from an excise 
of eight cents and eight ninths, up()nforeign and 'domestic spirits and upon all kinds of wine, much less than is now 
collected from spirits made from domestic mat{rials oiily, though her-territory is crowded with emigrants consum
ing her produce, and she contributed very largely to the supply of the ·western and militia armies out of the crop of 
1794. • • 

2. The tax. upon spirits distilled from foreign .materials appears, by the .same accompanying state'ment A, to 
amount to Ul,989 dollars 15} cents, for one year, encling likewise on the 30th day of June; 1795. . 

The estimates of 1790, already referred to, resulted, -in regard to the tax on spirits from molasses, in the gross, 
amount of - ~ - - - - - ., - - - - - $385,000 00 

But, since the passing of the first law, in 1791, which was predicated on those estimates, the duty on 
this kind of spirits has peen reduced .from eleven !o nine cents per gallon·. ·wherefore, there 1).re to be 
deducted two eleventh parts of385,00.0 dollars, bemg • - ·- . - • - - 70,000 00 

• 315,000 OQ 
Allowances·for leakage ancf for prompt payment were also made, for both of which there is yet to be 

deducted about - - - , - - - - - - , - - - 6,662 50 

$308,337 50 
• 

The revenue from spirits distilled from foreign materials, in the year ending with June, 1795,, was, according to 
statement and estimate A, $141,989 15. The defalcation of thfa branch of the revenue appear,, therefore, 
$166,348 35. But the importation of molasses, in the year li94, .was less than that in 1791 by 3,700,000 
g;allom,. Allowing something extraordinary for the portion which ,voulcl not ha;-e been used in distillation, the 
auties on the remamder, at mne cents per ~lion, would more than counterbalance that sum. To this deficiency in 
the supply of molasses, it is probable that something might be added for the increased consumption of it in substance, 
on account of the high price of sugar. These circumstances not only explain the defalcation of the ta:s: on spirits 
distilled in the United States fromforeign materials, but afford grou.nd of conviction, that a great revenue from 
this sourc~ has been prevented only by the extraordinary nature of the war in the ,vest Indies. As•to the future 
course of the business, there appears little uncertainty in the expectation that the restoration of the molasses trade, 
the reduction of !he prices of grain abroad and at home, and the increase of fruit, or even the two latter, should 
molasses continue to fail, will render the revenue from domestie _spirits highly valuable, especially iffurther modi
fied by the Legislature. 

The estimates of the duties on sales at auction, rmujf' and snuff mills~ refi,ned sup-ar, carriages, and lfoenrcs to 
retail wines and forei!Jn distilled spirits, were formed upon grounds which are unlmown at tne treasury, having 
been made by a co1J1m1ttee of the House of Repres~ntatives. It appears highly prob:ible, however, that any informa-

• The quantity of foreign distilled spirits, imported in the year ending on tlie 30th September, 1790, was 3,678, 199 gallons. 
That in 1794, was 5,699,369 gallons. • · - • • : , - • 

t The quantity of":ines, other than those of Madeira, imported in the year endi~g on:the 30th of September, 1790, was 
607,561 gallons: That m 1794, was 1,336,076 gallons. • , 

* The quantity of beer, ale, and porter, imported in the year ending-on the 30th September, 1790, was 70,564 gallons. That 
in 1794, was 331,458 gallons. • 
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tion which could have boen attainable at that time, must have been very imperfect and uncertain, and it is to be re
membered", that alterations in the bills; which produced diminutions in the product, were made during their passage 
through the Legislature. On these five duties, the following observations occur: • • 

1. The auctioneers' tax, according to the statement B, amounts to Sl,5!!3 dollars 23¼ ·cents,and falls considera
bly short of the estimate referred to. It is conceived, that the numerous and extensive exemptions in the proviso to 
the first section of the law. the very increased agency of brokers, instead of auctioneers, in the business of the sea
port towns, and the multiplication of the various objects, which now form our circulating medium, have greatly affect-
·ed this revenue. • . 

2. Tlze taxes on snuff anii snuff mills amount, according to the statements C and D, to 9,511 dollars 8½ cents, 
and have proved apparently the least conformable with the committee's estimate, though it is not known what pro
portion 'they expected from manufactured tobacco. This article, which is of much in-eater consumption than snuff, 
was not subjected to duty, as propo~ed by the committee. An opinion prevails, an~ it is believed on just grounds, 
that the existin~ law, relative to tliis branch of the public revenues, is eitlier constructed upon wrong principles, or is 
very defective m its provisions. It is understood, also, that the productivE:ness of this tax has' been diminished by 
extraordinary, thougli very natural exertions of the ma.nufacturers of snuff to.increase the stock on hand, before the 
opemtion of the duty; and it is represented, that, since the alteration of the principle oP the law,-the lar_ger mills, 
with great powers of water and capitalt.have been able to make snuff, by licence, so as to reduce tli~ contribution on 
the pound of the manufactured commodity to a much less rate than eiglit cents. • 

3. The reJined sugar tax amounts to 3~,527 dollars 86' cents, and appears also, by the statern.ent E, to fall short 
of the origina1 estimate; but additions will be made wherrnll the returns shall be received. The defalcation may be 
owing not more to the imperfection of the matel'ials, which the committee could obtain, to govem their opinions, than 
~.o the increased use of the fine Muscovadoes and of the clay_ed and powdered white su·gars, which are understood to 
have been imported in a greater degree than formerly. , These have facilitated a prudent economy, to which the 
prices of many of the necessaries of life have invited the consumer. , . 

4. The tax upon carriages for the conveyance qf person-~ apJ.>ears, by the statemen_t F, to ha:ve. p1:oduc~d 41,421 
dnllars 17 cents. The members of the Legislature are gererally informed, that a question has been raised, man ex
tensive State, about the constitutionality of 'the law wliich imposes it. That circumstance is conceived not only to 
h:tve diminished the revenue in that district, but in some other places. As it was, for obvious.reasons, highly desir
able tQ have this point immediately settled, every exertion was made, short of precipitating the dects1on, to bring it 
early before the district court. The judges of that tribunal were divided, and the case was carried by appeal to the 
Supreme Court of the United States. It was endeavored, on the part of the Government, to have the question finally 
argu~d in August last hut, from circumstances on the side of the defendant, it became necessary to aquiesce in a 
postponement, until ti1e February term. It is understood that the revenue of the-current year will be farther dimin-
1sheil by the unavoidable delay of a decision. • 

5. The statement G exhibits· the gro<;s revenue from licences to retail wines and foreign distilled spirit, at 54,731 
dollars and 54 cents, so far as returns lr:ve been received at the treasury. It was to be expected that the 
amount would fall considersbly below the 011ginal estimate, because the spirit licences were confined to the retailers 
of foreign spirits, contrazy to what seems to have been the first intention ofthe·com1nittee. This not only diminish
ed greatly the number oflicences, but is supposed to have facilitated evasions of the law. It is not doubted1 that 
t!1e occurrence o~ the ID!)nth o.f entry (September) so soon after the Pl!,SSing th~ licence a~t,.may have prevep.te!1 tl!at 
timely promulgation of1~t which was necessary to the perfect collect10n of this tax. A smular reflect10n anses with 
great~r fore~ i.n regard to tne carriage tax; al}d, indeed, ~he arrang_ements .necessary to carry into e_?!.:ecution the several 
laws concernmg the five new duties, requrred more time than mtervened between-the b'egmmng of June and th~ 
month of_September. 

The paper H contains the names of nearly all the officers employed in the bussiness of the internal revenues 
throughout the United States. Jud 0 'ing by a comparison with facts in the scene most adjacent to the seat of Govern
ment, these are less numerous than the corresponaing officers of the States. The collectors, alone, of the revenues of 
the State of Pennsylvania, all of which are of course mternal, are believed to be very many more in number, as well in 
fact as in proportion to the respective aggregates of the taxes, than all the officers of every description employed in 
that district to superintend and collect Tiie six duties of the United States, which are the subjects of this communica
tion. Throughout the eastern parts of the Union it is understood that there is a collector of their taxes in every 
township, which must give a number greater, in that quarter alone, than that of all the officers of the internal reve
nues of the United States. In the other parts of the Union, it-is believed that there is considerably more than the 
proportion of one collector of the State dues in each county, ona medium. Is is certain that the mternal reveime 
officers of every class, upon the federal establishment, are fewer in number, although one description of them (the 
auxiliary officers) has been appointed for the sole purpose of bringing. conveniently near to the payers of ce1·tain of 
the taxes, an office of entry and application. 

The apparent emoluments of the officers, and the expenses of collection, tliough not higher than· has been ex-
pected, if accurately c!>nsidered., must be taken in conjunction with seyeral c'?nn!!cted ci_rcumstap.ces. . . . 

Some of the supervisors and mspectors have allowances for preparmg or s1gnmg certificates for foreign distilled 
spirits, wines, and teas; which, not being conveniently separable, apyear, in their general mass of c.harges, on the 
intemal revenues. Tliey are, however, not considerable. For the important service of checking, on Jana, the _great 
import duties on those three articles, these revenue officers receive no other than the very small allowance which is 
just referred to. A puncheon of spirits, worth one hundred dollars, yields to some one of them. in a district, no 
more thau two cents and one half; and a cask of wine, worth forty dollars, yieJds, in. like manner, but a single cent. 
The supenisors and inspectors' office rent, fuel, and clerk hire, the value, or hire, of the collectors'horses, and their 
keeping, tog~ther ,vith their own exr,enses when 011 the road, are deductions from their emoluments. The postages 
of letters and packets~ which great y contribute to swell the incidental expenses, are all returned into tlie public 
treasury, except the allowances to the post officers. Most of the supervisors, and several of the in!:lpectors, perform 
necessary and important duties, auxiliary to some of the officers of the several Executtve departments, on ter.:ms 
veryfar, indeed, below what would be accepted by any special agent, public or private. 

The sta.tements and estimates accompanying this report, contain the substance of all the returns and documents 
concerning the internal revenues for the. year to which they relate. Such papers as may be received during the 
com;se of the.session, are proposed to be digested ip.to a supplementary statement. . 

• 1'ENCH COXE, Commissionet of the Revenue. 

[CIRCULAR,] 

GENTtF!ME:l,; ! 
TREASURY DEPARnmNT, R~VENuE 0FFWE 1 May 16th, 1795. 

I have been obliged to postpone until this ·day1 a communication to you concerning a resolution of the 
Ho.use of R;epresentatives of the 2d of March last. It ilid not re;tch my. hands till y~ster4ay afternoon. The res!)
lution reqU1res, that there be laid before the next Congress, " such a statement of the mternal revenues as will 
ascertain1 with precision, the nett product thereof, and the expense of collection;" also, " a list of all the officers 
employed in that service, and the compensations allowed to each of them," . . . 
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Completely to effect these ·several objects, and as the basis of the relative observations and explanations which 
should accompany the statements from the treasury, tt is necessary that early and particular attention be paid to 
the following points:· 

I. The comp_letion of all {he retui:zis and abstracts relative to retailers' !kences. sales at au,ction, carriages, refin~d 
sugar, and snuff and snuff mills, until the 30th of Septe~ber next, on which day the first year of those revenues will 
end. 

2. The completion of all the returns and abstracts .relative to the distillation in cities, to~s, and villages, and 
from foreign materials, from the first 4ay of July, 1791, until the 30th day of September, -1795, the return for each 
quarter, now unreturned, to be translllltted to tlie .treasury, as soon a.s completed. _ , ' 

:3. The completion of all the' returns and abstracts relative to the distillation froni domestic materials, in ptaces 
other than cities, towns, and villages, and to stills, as far as the same can, by every exertion in your power, be com
pleted. From the first day of July, 1791, to the last day of December, 1794, they should be made up by the close of 
the current quarter, the 30th of June next. These, also, should~be immediately sent forward, as each shall be com
pleted. I recommend, too, such exertion as will possess the treasury of the abstract, relative to the half year, now 
curren4 by the close of the year 1795. • , 

4. The comJJletion of the quarterly accounts current, with the proper accompaniments, from July: 1st, 1791, to 
the 30th day of September, 1795, and the transmissiop, of each of tliem, ·which is, at this time, incompleted, as soon 
as it shall be made up. 

5. A complete list of all the inspectors of surveys, inspectors of, the revenue for the ·ports, collectors of the reve
nue, auxiliary officers, and deputies of the inspectors of the revenue for' the ports, as the same shall stand in the 
month of June, I 795, exhibiting the salary allowed to each, and an estimate of the commissions, fees for marking 
stills, &c. &c.; also the surveys, divisions, and counties. To these you will prefix a similar exhibition of all the emo-
luments of the supervisors. . • , • • -

Should any-thrng further occur, likely, in your opinion, to give to the Legislature a perfect view of the revenue 
service,and of its results, you will be pleased to add such information. .' 

l am, gentlemen, very respectfully, your most obedient servant, • 
• _ TENCH C'Oll, Commissioner of the Revenue. 

T/1e Supervisors of the Rever,,ue. 

L 

50 t 



A.-JJ. Statement qf the Revenue arising from stills, and from spirits distilled in the United States during one yem•, commencing on tlie_first day of July, 1794, and ending on the thfrtietli day I ~ 
, qf June, 1795, so far as returns have been received at the Treasury, with an estimate of such as arc de.fi,cient. - o 

= .; :!!"Co.El ~-= :!, .,. 13 J, 1 1 1 O A § ~1:i 
... -~;a· "O • >ti ' ., Number of gallons dis- 0 .,. "O i:: 0., %;a §·.g 0 .s +l .,<El ~,g.; REMARKS . 

tl §. . t'a:l .... Jl:c!;: 13 • ., ., "Or:: <l ~ 13.; tilled in cities, towns, i§:e . ~$)89"0 0 ..... <l ., ., 
t-'5 :§ § :a 'E - .c!.EJ +l 

oo 0 ~~ - ...... il: 13 ~ e '.a i:: and villages. ~ ~ oo~'"C • .... ·g., o a tS ., .g ~ ., 
"i:; ....<1::~t' § "' <l =~f"'"O~ s•~:;j"O • gJ ·.g J!l p.. ~~ 

t;:; ., :<!::~ A ;a'E ::,~ ~=·i:: 'cl i:: 
., .... 

tBut one half yearly abstract has 0 ~ "O 13 § i:: "';a o,~:3 <! ., 

~
o i::•= §~ ~: i:: 0 'l1.2l a 'l1 ~ 13 

] "' .,i § t. .... -~ been' received from New Jersey. The '> § <l,~ §;,'t'J <l ,S _<!,!:l 0 

&I Foreign Domestic ~~-~ 8 ~§~ gi·~ ·., 13 o, O"Oc!;: 5 • 
30 ~'t'j 0 13 § 1l . i ~&, .0 p..~ other half year is_ from an estimate il: 13 :g., ., f!~ 0 "'"Ca ... <l 

oo rn <lJ ~~ <l 0 o"'"' t> jl:.<h., 
p.. materials. do. e.Jlfflt13·., <! " "' ... ~]·E f i:: '<l fas furnished by the supervisor, founded 

,El ::, ~;a 13,;3 ~ '+l <£ ·+i. 0 '< ~ A p.. Ao'"' rn [,!) ~ A principally on the collector's returns. - :tBut one quarterly return from the 
N. Hampshire, J. Wentworth, - - - - - $160 99 $160 99 $3 08 - $157 91 $67 16 city business. 

do. clo. - - 2,299½ 2,299! $63,302 18 - - 1,265 971 $47 39½ 61,988 soi 8,"861 46 $18 11 This return of the country business - is taken from partial statements, fur• Massachusetts, Nath'! Gorham, 630,589:il l,445i - - - 16 86' 63,318 98 33½ 16 46½ 
do. do. - - 240 632,275½ 33,lll 99½ - - 662 24 - 32,449 75½ 19,143 85 583 40 nished by the supervisor. 

Rhode Island, John S. Dexter, 242,299' 28,234¾ - - - - 33,111 99½ §But- one half yearly abstract has 

do. do. . 270,533¾ 4,443 67½ 88 87¾ 67 i,354 13¾ 195 86 been received from Delaware. The - - - - - other half year is on a statement fur-Connecticut, John Chester, 41,457 7,334i - - - 1,065 65 5,509 32½ 5 28,t - -i,060 36i 78 -27. nished by the supervisor. . do. do. - - 12,076 60,867! ,, 

UNo regular half yearly abstracts fo1_: 
Vermont, Nathan'! Brush, - *415 96 415 96 415 '96 - - - - - - - the year here1·eturned, have yet been 

do. do. - 4,566' '4,566 6,020 72 - - 120 16 15 88 5,884 68 1,453 90 received from Virginia. The sum here 
New York, Nicholas Fish, 55,232;\l 10,60( - - - 2,375 34 8,396 06 18 96 - 2,356 38 39 00 stated fot· the country busine6s, is 

do. do. - - . 13,624 79,457i 62 93 - - 1 25 1 80 59 88 taken from an estimate _made by the 
New Jersey,t Aaron Dunham, - 899 - - - 10,214 86J 10,277 79½ 47 68½ - 10,167 18 supervisor, who ls of opinion it will 

do.· do. - - ,33,632 34,531 827 42 - - 16 52. - 810 90 30 oo· be fully realized. 
Pennsylvani:i,* Henry Mille1•, - - - - - 53,504 15 54,331 57 26 45 - , 53,477 70 • 30 75 'lfThe district of Ohio consists of the 

do. , . do. - - 210,834:il 210,834i State of Kentucky, and the territory 
Delaware,§ Andrew Barratt, - - - - - 1,201 33½ 1,201 33½ 9 29½ - 1,192 04 of the United States northwest of the 

do. do. - - 6,951 6,951 5,~37 54* - river Ohio. It was erected into an 
Mar:yland, • Georje Gale, 53,421 - - - - - - 110 72½ - 5,426 82¾ ~,HiB 79 entire new district on the 20th August, 

ao. o. - - - 53,421 - - 5,537 54;\l . 1794, and th~ supervisor was ap-
Virginia,11 Ed. Cal'l'ington, 1,958 . 1,294 - - 88 86 - - 1 57 . ' 87 29 pointed the 22d of the ,same month. 

do. do. - - - 3,252 64,174 17 64,263 03 - - 64,174 17 238 36 No returns of revenue have yet been 
Ohio,,r Thos. Marshall, . received from it. 

do. do. - a The district of Tennessee consists 
Tennessee,a John Overton, of the territory south of _the Ohio,; it 

do. do. Wl\S erected on_ the 20th August, 
N. Carolina, William Polk, 327 70 - - 36 22½ - - 65½ - 35 57 1794; the person for the office of su-

do. do. - - - - 397 - - 36 22½ pervisor was not determined upon 
S. Caroiina,b Daniel Stevens, 23,808 - - - ' - 2,057 60 - - 41 20 - 2,016 40 308 26 until February, 1795. No retu1•ns of 

do. do. - - 62,235½ 86,043½ - *7,541 30½ 9,598 90½ - - 7,541 30½ t•evenue have yet been received from 

Ge011cia, John Mathews, • this district. . 
o. do. - - 5,863 5,863 - *I,149 00 1,149 60 - 1,149 60 b No returns of the country business . are 1·eceived from the first survey. 

141,820 16½_1 257,309 3lf -
1,049,092½ 49,878i 352,321;\l 1,451,293 lf5,489 • 15.t 2,,120 2si 65 74½ 254,823 31½ 32,457 64 7•19 53 

•The allowance for l~akage in the country business in Vermont, Virginia, South Carolina, and_Georgia, having been deducted by the collectot'll of the revenue, 'the supervisors did not introduce it in their half yeariy abstracts, 
wherefore the gross amount of duties from country stills ought to be two per cent. more. This, however, will not vary the nett revenue. 
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Brougltt forward, 
I • 

Massachusetts-the amount of one quar• 
terly abstract, estimated as. nearly: 
equal to the corresponding quarter of 
tne preceding year, - - • 

Ditto of one half yearly abstract,- esti
mated by the preceding ret.urn, , -

Pennsylvania, do. of th~ee quarterly ab-
sfracts - - • - - -

Ditto of ddditional two 'half yearly do. 
. for a part of the country business, -

Marylanil, do. of two half yearly do. -
Ohio;• do. of two half yeal'ly do, which~ 
' • if the law could be executed, woula 
, be equal .to the fourth survey of Penns' 

s;v.l vania - - - - • - -
North Carolina, do. of two quarterly do. 
Do. do. of two half yearly do, - -
South Carolina, do. of1 additional half' 

yearly do. for the country business of· 
the first survey, ~ ._ ~ - , -

Georgia, do. of one half yearly do. -

Amount of revenue payable, carried to 
,the genera~ statement K, -

Gross amount of du
ties in cities, towns, 
& villages, from fo. 
reign and domestic 
mate1ials. 

$115,489 15¾ 

25,000 00 

1,500 00 

,_ 

I 

• 141,989 15¼ 

STATEMENT A-Continued. 

.B.dditional estimate, in lieu of suclt retums as are deficient. 

G~oss amo?-i_it o~ d?-- l Total gros~ amount 
ties on spmts distil- • of duties. 
led in the country, 
from domestic ma-
terials, & on stills. •-

$141,820 16£ 

16 00 

25,000 00 
14,000 00 

20,000 00 

15,200 00 

1,000 00 
1,000 00 

2
1
18,036 16& I 

$257,309 31* 

25,016 00 
I • 

26,500 00 
• 14,000 00 I ·., 

20,000 00 

15,200 00 

1,000 00 
1,000 00 

300,025 ·31! 

Abatements for I Discountaliowed 
leakage, at two per for prompt payment. 
cent. 

$2,420 25:r $65 74& 

2,420 25!/ 65 74t 

TREASURY DE:i>ART-MENT, Revenue Office, March ?cl, 1796. 
' , I 

Amount of duty col
lected in each dis-
trict. • 

$254,823 31,i 

25,0l)O 00 

16 0(,) 
I 

1,500 00 

25,000 00 
14,ooo oo 

~o,o~o oo 
15,200 00 

i 

1,000 OQ 
1~000 00 

I 

=l57,539 3~½ 

Drawbacks allowed 
on spirits from fo. 
reign materials. 

$32,457 64 

,, 

32,457 64_ 

Drawbacks allowed 
on sphits from do
mestic materials. 

$749 53 

749, 5_3 

Tjj:N9H, COX,~, ~om.missioner of t'fie Rev_enue. 
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.11 Statement <>f the Revenue arising on Sales at .!J.uctiQn within the United State_s,for one year. comme~cing on-the .first day of October, l 794, and ending on tl1e tltirtieth clay of Septembei-, 1795, so 
. far as retums have been i-eceivc<[ at the Treasuiy. • 

In what district: Names of Supervisors. Amount of purchase ,_Amountofdutiesth.ere-1 Amount of purchase I Amountofduties,there-i Totalamountofduties. 
money at one-fourth " on n.t that rate. money at one-ltalf on at that rate. 
per c.ent. . per cent; 

Auctioneers.' l:6miws
sion thereon at one 
per cent. 

The amount ,of duties 
-payable. 

New Hampshire, - 1oshua Wentworth, 12,480 lo,½ 31 19¼ s,124 10¾ 
Massachusetts, Nath'! Gorham, (a) 35,104 50 87 '.2'6½ 486,086 32½ 
Rhode Island, - JohnS.Dexter, (b) - - - - -Connecticut, - - John Chester, - 9,742 10 6 86¼ 7,173 10] 
Vermont, - Nathaniel Brush, - . - . 128 43 
New York, Nicholas Fish, - 605,444 66 1,513 53 1,496,,137 15 
New Jersey, - - Aaron Durham, (c) -- -Pennsylvania, - - Henry Miller, (d) - - - -
Dela:ware, An'w Barratt, (e), 
Maryland, George Gale,andJ 158,517 67 396 24 1,326,599 92 -John Kilty~ 
Virginia, ·-Ed. Carrington, (f) 27,0.o7 69~ 67 72 241,044 72½ 
Ohio, - Thos. Marshall,(g) 
Tennessee, - •John Overton,(~) 
North Carolina, William Polle, g) 
South Carolina, Daniel Stevens, - 110,398 72 275 96 1,019,801 56 
Georgia, - - John Mathews, -

-
$951,695 45 I $2,379 27 I $4,585,095 32½ 

(a) For two quarters only. • 
(b) From an estimate of the supervisor, no abstract having yet been received. 
(c) From an estimate furnished by the supervisor, no abstract having yet been received. 
(d) From informal returns for three quarters, from the city of Philadelphia. 
(e) The supervisor reports that there will be nothing. - • 

40 63 
2,430 41¼ . 

35 87 
64 

7,480 52 
-

6,63-2 90 

~,205 17 

5,098 89 

$22,925 03¼, • 

(f) The amount of duty for one quarter's return, is on estimate of the supervisor. 
~~~~~~- - • 

- TREASURY DEPARTMENT, :Revenue Office, Marcli 3d, -179&. 

71 82f 711 71 11¾ 
2,518 17, 25- 17¾ 2,493-·oo 

6085 - - 60 85 
42 73¾ 421 42 aot 

64 l 
2 63.-

8,994 ,05 89 59 8,904 49. 
17 49 - " 17' 49 

5,212 76 51 041 5,161 71~ 

7,029, 14 70 27' 6,958 87 
2,279 1i 12' 57 2l:!5S-15 

li,374 85 53 55½ _ 5,321: 29½ 

$31,593 23} $303_35¼ $31,289 91¾ 

TENCH COXE, Commissioner of lite Revenue. 
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c. 
. -

.fl Statement of the Revenue arising on Snuff manufactured within the United ~!ates, payi,ng duty_ by the pound, 
or quantity manufactured, for six months, cbmmen_cing _on the ji_rst day, of October, 1794, and ending on the 
31st day of Maren, 1795, so far as returwJ have been received at tl/,e treasury. _ , 

Quantity of Gross amount Discount allow- Drawbacks al - Nett amount 
In what District. • Names of Supervisors. ' snuff ma.nu- _ of duties. ed for prompt lowed on ex- of duties. 

factured. ~ , - payment, at 6 portation 

Pounds: 
pe_r centum. 

' 

New Hampshire, Joshua Wentworth. --· ~- --- - - - - - - -

Massachusetts, - Nathaniel Gorham, - 32,007½ $1,555 30 $44 67½ - - $1,510 62;¼ 
Rhode Island, Joshn S. Dexter, (a) 

--
Connecticut, • - John Chester, • 
Vermont, - Nathaniel Brush, -
New York, - Nicholas Fish, - 9,451 00 756 08 - - - - 756 08 
New Jersey, - Aaron Dunham 
Pennsylvania, - Henry Miller, (b) - 618 00 119 44 - - - - - 119 44 
Delaware, - Andrew Barratt, C-c) 

•· 
Maffland, - George Gale, . - - 125 00 7_46 44 - - 7 02 
Virgmia, - Edward Carrington (d) -

Thomas Marshall, (c} 1 
- ' Ohio, -

Tennessee, - John Overton, (c) 
- - ··- - -- --North Carolina, - William Polk, -

South Carolina, - Daniel Stevens, - 74 00 5 92 - - - - 5 92 
Georgia, - John Mathews, 

Amount of duty re-} ' 

turned under the act 
of·June, 1794, Iafu- 42,275½. $2,444 20 $45 11½ - - $2,399 08;¼ 
ing a duty upon t e 
manufacture, • 

"-, -

(a.) No abstract or estimate of this revenue has been received, but a report that one mill only was worked. 
(b.) From an informal return of the inspector of the third survey; no return from any other part of district. 
(c.) No return. (d.) .The supervisor reports that there will not be any thing. 

TREASURY DEPARTMENT, Revenue Ojfice, March 3, 1796. 

TENCH: COXE, Commissioner of the Revenue . 

.. 
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.8. Statement oftlie Revenue arising on mills employed in the man«facture of Snuff, within the United States/or !fx months, commencing onthe .first day_qf JJ.pi·il, and ending on the tliirtietli day of 
Septembel', 1795, aofal' as retum11 have_been received at the treasury. c:- . • • • 

In what district: Names of Supervisors. 
1 
~ • "' 
~ 
!1 

1 z 

• :i -- ' ' 

11 • - - • - ------ • --• -------- --,----: 
' DESCRil'TION OF MACIIINEilY, 

Mortars inl Pair~ of mill Pestlesin millslPestles inmillsll\fills worked 
mills worked stones employ-not wor,ked by worked by by stampers 
by water, ed· in ;'the_ ma-hand. 1 lmnd. _ _ and gi:inders, 

lllufactr,u:e of 
snuff.

1 

Gross amount 
pf du_!les·. 

Discounts allow-1 The'amount of 
ed for prompt duties payable, i 
vayment, at SIX 
, per centum. 1 , 

$560 each. I $560 each. $140 each. I $112 each. I $2240 each. / Dqllars. _Cents. f ;Dollars, Cents, / Dollars, gents, 

--------,-,--------1----------l--'-l----l----1---.;...._-l----1-----l-----l-·----i..------
New Hampshire, 
Massachusetts, -
Rhode Island, - • 
Connecticut, 
Vermont, -
New York,•· 
New Jersey, 
Pennsylvania, 
Delaware, -
Maryland, -
Virgmia, 
Ohio, - -
Tennessee, -
North Carolina, -
South Carolina, -
Georgia, -

- Josh~a Wentworth. 
- Nathaniel Gorham, (a,) 

John S. Dexter, (b.) 
- John Chester. 
- Nathaniel Brush. 

Nicholas Fish, • -
Aaron Dunham, (c.) 
Henry Miller, (d.) -
Andrew Barratt, (e.) 
Jolm Kilty, - -
Ed,vard Carrington, (f,) 

- Thomas Marshall~ (g.) 
John Overton, (h.) 

- William Polk. 
- Daniel Stevens, (i.) 

John Mathews. 

Total of machinery, and of duty-returned under the act of Ma1·ch, 1795, l 
laying a duty on the mill machinery, implements, &c. for six months, 5 

AmQunt of duty on snuff, brought from statement C, for six months, 

Total amount of duty on snuff and snuff mills, for one year, 

-

1 I ·1 

2. 5 I 1 ~ 

5 11 

r 2 3 
2 -

--;-1 19 I -I 
- -

- -
( a. ) No returns. ( b.) On an informal statement of the SUJ?ervisor. -
(d.) On an informal and incomplete statement. _ (e.) On an informal report of the supervisor. ,. 
(~.) No return. . • • (h.) No return. ' 
(i.) One small mill was worked in South Carolina, under the first act, but was discontinued on the change of the law. 

$280 00 I , 

1,400 00 -
280 00 

1 4,200·. ·oo -
840 00 

2 1I2 00 -

I I I , I 
l 2 J 1 ,~,112 00 ,--_-

- - -
-

(c.) On an informal statement of the supervisor. 
Cf.) The supervisor reports that no duty has accrued. 

I 

-

$280 00, 

1,400 00 
, 280 00 

4,200 00 
840 00 
112 00 

$7,112 00: 

$2,399 08½ 

$9,511 08J 

TREASURY DEPARTMENT, Revenue Office, March ad, 1796. 
TENCH COXE, Commissioner of tlie Revenue. 
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E. 
/1. statement of the Revenue arising on Sugar' re.fined within tl1e United.States, for one year,·· com'menci~ on 'the 

lat day of October, 1794, and ending on the 30th day· of September, 1795, so far as returns have be.en received at 
the treasury. • • 

In what district. Names of Supervisors., Quantities of Gr<1ss amount Discounts allow- Drawbacks Theronount . ~ugar refined. of duties. _<:'!_for prompt allowed on of duties clear -· ~ 

payment, at six exportation. of drawbacks. 

- percentum. 

New Hampshire', Joshua w·entworth. 
Massachusetts, - Nathaniel Gorham, (a.) lbs.14,476~ , $1,245 :46 $17 07 - - $1,228 39 
Rhode Island, - John S. Dexter, (b.) - - - 1,208 20 - -- ' $124 35 1,083 85 
Connecticut, - John Chester. . 
Vermont, - Nathaniel Brush. 
New York, - Nicholas Fish, - - - 478,055 11,984 90 163 32 - - 11,821 58 
New Jersey, - Aaron Dunham. 
Pennsy 1 vania, - Henry Miller, (c.) - - - 13,139 08 148 98 - - 12,990 10 
Delaware, - Andrew Bai-rat, (cl.) 
Maryland, - Georf Gale and J 85,868 -5,950.22 210 2oi 51 75 6,688 26¼ John ilty, - . 
Virginia, - - Edward Carrington((d.) 
Ohio, - - Thomas Marshall, e.) 
Tennei.see, - John Overton, (e.) 
North Carolina, - William Polk. . 
South Carolina, - Daniel Stevens, (e.) - -
Georgia, - - John Mathews. 

lbs.5'18,939& '$34,527 86 $
0

539 57:¥ $176 10 $33,812 18¼ 

. ' 

(a.) For one quarter only. (b.) 'Froni an informal statement of the supervisor. 
(c.) From an informal return of the supervisor, for three quarters only, . • • 
(d.) The supervisor reports that no duty has accrued. (e.) No return. 

TREASURY DEPARTMENT, REVENUE 0FFicE, March 3d, 1796. • • , .. 
TENCH COXE, Commissioner of the Revenue. 

Statement of the Revenue arising on Carriages for the conveyance of persons within the United States, for one 
year, commencing on the first day of October, 1794, and ending on the thirtieth day of September, 1795, sofa,· 
as returns have been ,·eceived at the treasury. • 

i:: fo 
.... 0 

p,O -., -~ .!:! ~ ll:: 
., i:: ., 

0 ll:: ]o +> ., "' -=., +> +> ..., . .i) . 
+' ; ~~ ~~ Q)~ ~~ 

In what dis1rict. Names of '51.lpervisors. d"' 'cl~ d"' f:l ., . 0"' 
"'~ "'~ 

<l.l., ., :::; 23:::; m:a c2 ~ai -= ~. ll:: ., 

~.g 00 ,:: :a 
.g"C ... ~ ~ $: d Z! ..., ~~ 

-~ro .S"C -~"' ~'I::~ d fl "' <l.l ~:::; 0 :::; 
0 0 ~ ~ 0 ,5 d "CO 
0 -= -= 0 g .,.g E-< <>"C 0 <> .o p.. 

--- -
New Hampshire, - Joshua 'V\-"' entworth, - 3 8 7 9 5 331 17 
Massachusetts, - Nathaniel Gorham, - 6 31 19 8 66 1,940 119 
Rhode Island, - John S. Dexter,{µ.) - - - - - - - -
Connecticut, . John Ch~ter, , - ' 1 1 6 1 55 596 599 
Vermont, - - Nathaniel Brush, - -- -2 1 I 16 15 - -
New York, - - Nicholas Fish, - 35 79 116 94 104 226 1,512 
New Jersey, - Aaron Dunham, (b.) - 15 15 28 'i87 549 1,032 
Pennsylvania, - HenryMiller,(c.) - 33 • 38 37 166 173 913 142 
Delaware, - - Andrew Barratt, - 1 4 13 16 36 825 119 
Maryland, - - George Gale and 

Jolin Kilty, - 14 122 81 153 11 1,4'73 349 
Virginia, - - Ed. Carrington, (d.) 15 237 135 : 174 266 224 I,439 
Ohio, - - - ThomasMarsliall. (e.) 
Tennessee, - - John Overton, (e.) 
North Carolina, - William Polk, - 1 23 41 36 24 50 830 
South Carolina, - Daniel Stevens, (f.) - 37 99 47 33 17 296 748 
Georgia, - - John Matthews, - 1 10 10 6 rn 4~ 133 

147 ·1 667 529 I 725- I 1,558 7,4871 7,054 

(a.) From an informal statement or the supervisor, no abstract having yet be.en recei~ed. • 
(b.) Part of this sum is on an estimate of the supervisor, for· want of a few of the collector's returns. 
(c.) The returns from two surveys, and part of a third, are not received. 
(cl) A small part of this sum is founded on an estimate of the supervisor. 

• (e.) No return. . 
(f. ) One survey yet unreturned. 

TREASURY DEPARTMENT, ·Revenue Vjffce, March 3d, 1796. 

Amount of 
duties . 

$879 67 
4,601 00 

876 00 
1,966 50 

67 00 
4~4H 50 
4,401 50 
4,285 00 
2,067 50 

5,906 50 
6,835 00 

1,634 00 
3,016 00 

441 00 
I 

41,421 17 

TENCH COXE, Commissio~er of the Revenue. 
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G . 

.fl. statement of the revenue arising-on licences granted to retailers of Wines, and foreign_ distilled Spirits, within the 
United States, for one year, commencing -on the.first day of October, 1794, and ending on the 30th day of Sep
tember, 1795, sofar as returns lwvebeenreceived_at the treasury. 

In what district. Names of supervisors,. Wine licences. Spirit licences, .Am't of duties. . 
New Hampshire, - - Joshua Wentworth, - - - 122 517 $2,836 20k 
Massachusetts, - - Nathaniel Gorham, (a) - 471 1,696 10,833 75 
Rhode Island, - - John S. Dexter, (b) - - - - - - 1,590 00 
Connecticut, - - - John Chester, (c) - -. 347 903 5,646 46¾ 
Vermont, - - - Nathaniel Brush, - - 49 187 1,180 00 
New York, - -· - Nicholas Fish, - - 720 1,452 10,094 82 
New Jersey, - - - Aaron Dunham, (d) - - . 161 254 2,409 06 
Pennsylvania, - - Henry Miller, (e) - - 424 480 4,673 53 
Delaware, - - - Andrew Barratt - - 90 170 1,203 45 
Maryland, - - - George Gale and John Kilty , 296 567 4,301 14 
Virginia, - - - Edward Carrington, (f) - sos 739 6,445 00 
Ohio, - - - Thomas :Marshall. 
Tennessee, - - - John Overton, (g) 
North Carolina, - - William· Polk, - - 68 186 1,233 12¾ 
South Carolina, - - Daniel Stevens, (It) - - 106 230 1,680 00 
Georgia, - - - John Mathews, - - 41 80 605 00 

---
3,203 7,461 $54,731 54½ -

(a) A further return is expected, but will be inconsiderable. • • 
(b) From an informal statement of the supervisor, no abstract having yet been received. 

• (c) One small return is yet wanting. , 
(d) Part of the sum here stated, is from an estimate of the supervisor. 
(e) Returns are wanting from two surveys, and a part of a third. 
(f) One quarterly return of the duty is op. an estimate furnished by the supervisor; the number of licences 
~~~~ . 

(g) No returns. 
(11) Part of the returns a.re not received.· 

TREASURY. DEPARTMENT, 

Revenue Ojfice, March3d, 1796. 
TENCH COXE, Commissioner of tlie Revenue .. 

H . 

.fl list of the officers employed in tiie collection of tlie Internal Revenues of the !!nited States, and in all other ser
vices relative· thereto, on the 1st day of July, 1795, with their several denominations, and the compensations 
allowed to each of them, so far as the returns or other documents have been received at the treasury. 

No. I. • 

A LIST OF THE SUPERVISORS. 

TJ1e names of the • District. Compensation. Remarks. 
Supervisors. . . 

Joshua ·w entworth, - New Hampshire, l $563 51 
Nathaniel Gorham, - Massachusetts, - 2,500 00 
John 8. Dexter, • - Rhode Island, - 1,054 59 
John Chester, - - Connecticut, - 876 77 

Nathaniel Brush, - Vermont, 514 54 f Noah Smith having resigned, was succeeded by - - Nathaniel Brush. Tlie comtlrinsations of botli, 

Nicholas Fish, - - New York, - - 2,098 36 
for t~e year, are included in • s sum. , 

Aaron Dunham, ' - New Jersey, - 834 39½ 
Henry Miller, ~ - Pennsylvania. 
Andre.w Barrat, - Delaware, - - 540 19½ 

John Kilty, Maryland, 1,372 12½ f GeKifr e Gale resigned, and was succeeded by Mr. 
---- -- . - - - - • t_y. The !,!Om}?ensations of both, for the year, 

Edward Carrington, - Virginia, 
are mcluded m tJiis sum. - - 2,495 88 

Thomas. Marshall, - Ohio. 
John Overton, - - Tenl).essee. 
William Polk, - - North Carolina, -· 1,294 62 

Daniel Stevens, South Carolina, f A part of this, the supervisor receives as insaector - - 1,410 39 of the first survey, but he has not separate it in 

John Mathews, - Georgia, 
his statement. . - - - 551 50 

$16,106 87½ 
, 
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No. 2. 

A LIST OF THE INSPECTORS OF SURVEYS. 

The names of the District. Survey. Compensation. !?emarks. -
- Inspectors. 

New Hampshire, First and only, $9 82 f T~e duty is performed by the super-

John Frothinfham, Massachusetts, First, 
VIsor. - - 500 00 

Jonathan Jae son, - do. - Second, - 1,392 47¾ 
Leonard Jarvis - do. Third, ·' - - - 1,392 47¾ '" 

Rhode Island, First and only, 191 39 f T~e duty is performed by the s~per-
visor. • 

Connecticut, - First and only, 62 25½ { 
T~e duty is performed by the. super-

visor. 
Vermont, - First and only, - - { 

Th.e duty is performed by the super-
VIsor. 

New York, - First and only, 786 94 { 
Tqe duty is performed by the super-
visor. . 

New Jersey, - First and only, - i f T~e duty is performed by the super-
:- visor. 

William Nicholls, - Pennsylvania, First, l The duty was, for a part of the time, - - - performed by the supervisor, but an 

John Bord, - - do. - Second, 
mspector was afterwards appointed 

Edward Hand, - - do. - Third, ' 
John Neville, - - do. - Fourth, 

Delaware, - First ~nd only, - - { 
Tl~e duty is performed by the super-

visor. 

Maryland, First, 95 36 i The dutyis performed bythesuper-- - visor. The emoluments are esti-
mated, but on certain ground. 

Phillip Thomas, - do. - Second, ' 640 25 This is partly on estimate. -
William Richardson, do. - Third - 528 44½ 
Drury Ragsdale, - Virrc"nia, - First,' - 589 65 
Edward Stevens, - o. - Second, - - 693 78 
Mayo Carrington, - do. - Thirrlhd - '. 649 02 
James Gibbon, - - do. - Fou ' 

.. 669 85 
Ed ward Smith, - - do. - Fifth ' - 928 78 
James Breckenridge, - do. - Sixth: - 607 61 

Ohio, - First, 
Ebenezer Sproat, - do. - Second, 

Tennessee, - First and only, - - { 
T~edutyis performed by the super 

visor. , , 
Thomas Overton1 - North Carolina, First, - 573 82½ 

{ 

He also performs the duty of collec-
Hardy Murfree, - do. - Second, - ; 725 17 tor of a division; his com1ensation 

for both services, is inc uded in 
this sum .. 

do. - Third, - 18 15 { 
T~e duty is performed by the super-

VIsor. 
John Whitaker, - do. - Fourth, - 561 16 

{ 

lie also performs the duty ~f collec-
Daniel McKissach, - do. - Fifth, - ~94 68 tor of a division; his com~ensation 

. for both services, is inc uded in 
this sum._ 

South Carolina, First, - -, - . { T~e duty is performed by the super-
Vlsor. . 

Benjamin Cudworth, - do. - Second, - 536 82 
Silvanus Walker, - do. - Third, - 580 00 

Georgia, - First and only, - - { 
Tqe duty is performed by the :mper-

visor. _ 
'' . $13,427 90 

No. 3. 

A tlST OF THE COLLECTORS OF THE REVENUE. 

Names. District. I Names. 

- New Hampshire. Geor~e Wentworth, $128 82¾ Thomas Burnham, 
Wilham Simpson, - do. 126 11¾ Moses Moody, -
Daniel ~es, (a.) - Massachusetts. 79 60 Timothy Osgood, 
Joseph cker( (a.) - do. 32 76 William West, 
Francis Cook, a-) - do. 35 72 Ezra Newhall, 
John Lee (a.) - - do. 27 18 Georie Osburn, 
William Wier, - - do. 190 83¾ I Wilham Rogers, 
William Farnham, - do. 245 90 i Samuel Swan, -

(a.) These are also officers of the revenues of impost and tonnage. 
51 t 

District. 

', - . Massachusetts, 48 88 - do. 35 67 
- do. 95 28¾ - do. 116 29¾ - do. 306 41 - do. 194 51 - do. 52 46{ - do. 716 89;r 
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Jl. List of the Collectors of the Revenue-continued. 

Names . District. I Names. District. . 

Ebenezer Kent - Massachusetts, 253 66i Daniel St. Clair, (e.) - Pennrclvania, Jonathan Kittell, - . do. 249 49½ Abraham Dubois. - . o. 
Abraham Lincoln, - do. 102 52¼ John Whitman, • - do. Abel Whitney - do. - 97 08i Jacob Eyedy; Jr., - ·do. Heny W. Dwight, - do. 53 07 Thomas Hamilton, - do. Asa each - - do. 85 66 Peter Grubb, - do. William Hichborn, - do. 302 27½ John Ewing, - ' do. I 
William Bradford, - do. 724 85½ Jacob Hrnhreys, - do. Samuel Moore, - do. 444 72½ Frederick· ubly, - do. Foster Cruft, - do. 332 08 Conrad Laub, - do. Isaac Codman, - do. 512 80 John Hu~es, ,: do. Nathan Davies, - do. 126 43¾ John ·we ster, - do. David Cheever, - do. 499 90½ Benjamin Wells, - do. Thomas Clarke, - do. 77 11¾ 'Rohert Johnston, - do. William Good win, - do. 89 36½ William Meetkirk, - do. Hodijah Bay lies, (a.) - do. 52 43/ John Wells, - do. Joseph Otis, (a.) - do. 47 68/ James Mills, - Delaware, 163 17 John Pease, (a.) - do. 16 21.¼ William Grey, - do. 340 50 Stephen Hussey, (a.) - ·do. 19 53¼ Thomas Jeffrey, - Maryland, 179 26 Samuel Foster, - do. • 21 28 Isaac Dickson, - do. -2-12 '40 George Sears, - Rhode Island, 404 57½ Joseph Forman, (f.) - do. 906 21 Daniel S. Dexter, - do. 532 18 Ricliard Marshall, - do. 176 12 Paul Allen, - do. 343 32 John Hanson, - .do. 106 90½ Samuel Boswort~ - do. 164 30½ Joseph Ford, - do. 175 ·63½ Shubael Breed, ( . ) - •Connecticut, 92 73 Damel Reintzel, (g.) - do. 107 27 Dyer White - do. 100 03 John Ritchie, . - do. 362 57 Jesse Root, (c.) - do. 300 81 Samuel Pric11, (h.) - do. 414 00 :Robert Warner, - do. 124 16 Samuel Selb~ - do. 140 00 Enocn $myth, - do. 57 94 Thomas D. 'fv oolford, do. 120 00 Alexander Catlin, - do. 135 18 Francis Rose - do. 121 57½ Elijah Brush, (d.) - Vermont, 140 89.¼ Samuel W. Pitt, (i.) - do. 100 00 Jonathan Ware, - do. 145 56 John -Dickenson, - do. 90 25½ Josih Crook, - New York, 238 72 John Thomas, ~-.) ~ do. 170 6.1 Fre erick W eissenfels, do. 124 70 

l 
Jeremiah Nicho s, (a.) - do. 114 07 Aquila Giles, - do. 53 88 James Rowland, - do. 125 50 Isaac Smith, - do. 74 12 Humfrey Hill, - Vir~cinia, 101 83 Henry P. Dering, (a.) - do. 56 61 John riddf, - o. 94 74 Terence Reily, - do. 78 04 Charles 1Gr1mes, - do. 98 12 James Forsyth, - do. 63 26 William rParish, - do. 119 46 Asa Steward, - do. 105 47 Wilson Allen, - do. 124 20 Robert Williams, - do. 67 91 Meaux Thornton, - do. 96 57 Abraham A. Low, - do. 66 62 Thomas Bagby, - do. 95 90 J.C. Ten B1·oeck( (a.) do. 60 24 William Smith, -' do. 71 34 He11ry I. Botrart, a.)·- do. 160 60 John Tribble, - do. . 79 25 Alexander T'urner, - do. 42 35 Martin Ta~col, - do. 55 27 Na~haniel'Christie, - do. 47 27 Clement S e1ford, - do. 60 43 David Henry, - do. 51 81 Joseah Locke, - do. 84 01 / Johh Bleeker, - ·do. 45 67 Ran olph Segar, - do. 72 94 John Post, - do. 47 08 John Lovel, - do. 51 99 Joshua Derve~ - do. 50 96 Thomas L. Allison, - do. 330 57 Melanc~t;,n oolsey, ~ do. 40 70 Francis Adams, - do. 230 61 John L. Mercereau, - do. 59 07 Vincent Gray, - do. 5i 96 Thaddeus Chapin, ~ do. 64 59 Mathew Rodes, - do. 117 97 Abiatha Hull, - do. 40 00 Samuel Overton, - do. 137 24 John Philips, - 'New Jersey, 220 62 William C. Brown, - do. 285 20 Thomnson Darrah, - do. 57 59 Robert H. Saunders, - do. 155 10 John urr, - do. 111 05 Reuben Austin - do. 195 81 James Hedden 1 - do. 1 126 85 . John ,Higginbotham, - do. 127 81 James R. English, - do. ).49 92½ Robert Snoddy, - do. 134 72 Moses Estei, - do. 156 51½ ·William Armstrong, - do. 73 16 Thomas 01 en, Jr., - do. - 112 31 Reuben PWce, - do. 126 80 Elisha Clarke, · - do. 63 95 William i 'Craw, - do. 167 80 Robert Campbell, - do. 46 30½ Thomas-Clarke, - do. 144 78 Samuel Annin, - do. 119 82½ Peter Stokes, - do. 125 35 William Wilson, - do. 69 32 Francis Gooch, - do. 136 07 Joseph Buck, - do. 59 86 I Robert Twiford, - do. 140 62 Nezer Swain, - do. 30 43 William Graves, - do. 171 81 John Bray, - do. 29 21 I Thomas Swepson, - do. 115 46 

(-a.) These 0 area_lsoofficers of the revenu~sof impost and tonnage. . 
(b.) Thomas Coit and Robert Hallam resigned, and were succeeded by Shubael Breed; this sum includes all the 

emoluments of the-collectorship for the year. 
(c.) William .Adams died the 23d of June, 1795, and was succeeded by Jesse Root; the sum here set down 

includes all the emoluments of the collectorship for the year. 
. (il.) S_eren!ls Swift-having resigned was succeeded by Elijah 'Btnsh; the emoluments of both, for the year, are 
included m this sum. 

(e.) The duties of the collectorship of'the city of Philadelphia are performed by the insJJector of the first survey. 
(;f.) Resigned, and·was succeeded by Nichofa:s'Donnellan in the collectorship; the whole emoluments of ,which are included m this sutn. ' 
(g.) Resigned, and was succeeded by·George Magruder in the collectorship; the whole emoluments of which, 

for the y:eart are included in this sum. . , · 
(h.) Resigned, and was succeeded by George Price in the collectorship; the whole emoluments of which, for 

the y:ear.,_ are included in this sum. . 
(i.) 1tesi,gned, and was succeeded by Thomas Corse· the emoluments of both, for the year, are included in this sum. 
(j.) Resigned, and was succeeded by James Bowdle in the collectorsh1p; the whole emoluments of which, for 

the year, are mcluded in this sum. 
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JJ. List of the Collectors of the .Revenue-..continued. 

Names. I District. . Names . District: • 

Joshua Forte, - Virginia, 279 56 George Alexand~r, - North Carolina, 216 64! 
David Mason, - do. 181 19 Richard King, - - dq. 417 93½ 
Joseph Saunders, - do. 197 83 James Hunter, - - do. 90 00 
James Gibbon, - do. 127 47. Eli B. Whitaker, - - do. 90 80 
Edward Friend, - do. 94 12 John J. Jackson, - - ·do. 82 49 
George Thornton, - do. 392 61 Allen Maun, - - dq. 66 85 
George Luid, - do. 250 05 John Lockart, - - do. 80 11 
Asher W atermau, - do. 191 02 Henry: Hunter, - - do. 56 84 
James Cochran, - do. 244 12 Patrick ,v alker, - - do. 62 46 
Abraham Smith, - do. -- - 79. 75 ,vmiam Ransom_,_ - do. i 51 37 
Samuel Ball, (a.) - do. 127 75 Philip Merony, • : - - do. i 62 57 
Miles Lewis, (a.) - do. 127 75 "Wilham Owen, : - - do. ! 72 66 
Baldwin ·weaver((a.) do. 127 75 George Sims, : - - do. 63 77 
Zachariah Biggs, a.) - do. 127 75 Barnaby Bunnow, - do. 50 91 
John Snider, - - do. 112 88 James Patterson, - - dq. 77 31) 
John Hays, - - - do. 98 12 John l\faderais, - - do. 45 QO 
Nicholas Orick, - - do. 359 62 John Clixby, - - dq. 45 ·:U 
John M'Kees, - - do. 169 58 Lemuel Moore, - do. 116 98 
John Golford. - - do. 151 16 • William Reynolds, - ' do. 1~9 84 
William Ward, - - do. 146 84 Francis Mulligal), - South Carolina, ~54 13 
William Davidson, - do. 129 34 Robert Henderson, - do. I 85 80 
William Drope, - - do. 136 80 Henry Gray, - - do. I 85 24½ 
Isaac Watkins, - - do. 117 23 John Adcock, - - do.- I 

. 140 42¼ 
Nathan Ellington, - do. 96 76 Thomas G. Seo~, - do. 130 00-
James B~an, - - North Carolina, 55 40 Gasper Trotte, - - dq. ,100 00 
Benajah Vhite, - - do. 110 53 Joseph Davie, - - do. , 171 08 
Kenan Love, - - do. 201 04 David Evans, - - do. 72 85 
David Slocumb, - - do. 173 28¼ William Barnet, - - do. 49 24 
Samuel Halliday, - do. 57 18f Joshua Benson, ~ - ·ao. 163 49 
Duncan M'Rea, - - do. 84 00 Robert Qarlos, : - - do. 124 10 
John Storm, - - - do. 139 61 Jabez Porter, , - - do. 125 00 
John Gilchrist, - - do. 104 87½ John Wrift . - - -· do.- - . ~50 00 
Isaac Lenier - - do. 49 51 Silvanus ltlker,Jr. - do. 90 ,00 
Thomas P. Williams, - do. 54 89 Joshua Routon, - - Georgia. 109 70 
Enoch Dailey, - - do. 55 07 Dudle7 Jones, - - do. 37 00 
William Bruer, - - do. 58 89 Christopher ,Clarke, - do. 71 50 
Stephen Skinner, - - do. 58 14 John Graves, - - do. 103 70 
John Armistead, - - do. 45 75 Yan~ie Sanders, - - do. 58 00 
John Norcum, - - do. 58 46 Wilham Wynn, - - do. 43 50 
Thomas Marshal, - - do. 138 79 John Berrien, (b.) - do. 75 00 
William Benson, - - do. 117 14 Thomas Collive, (b.) - do. 49 32 
Thomas Jordan, - - do. 94 28 
Josiah Lawrence, - do. 105 84 $30,601 80 . 

(a.) A gross ~um of 511 dollars is carried out by the supervisor, for these four collectors; one-fourth of it is, 
therefore set agamst each name. • 

(b.) These are officers of the revenues of impost and tonnage. 

aniel Warner, -
amuel Crosby, -

D 
s 
J 
N 
D 

- New Hampshire, 
- do. 

onathan Thompson, -
athaniel Cushmg, -
aniel E. Updike, -

Thomas Arnold, - -
dmundBadger, - -

ared Cone, - -- - -. Smedly, 

E 
J 
s 
s 
B 
p 

• Rowlandi - -
en. B. B ydenburgh, 
erez Jones, • - -

Samuel Prentiss, - . -
-Philander Vaughan, 

lnathan Keys, - -E 
N athaniel Fullerton, -
,vmiam Graves, -
John Cann, - - -
Morris Langhorn, -
John Hardiman, - -
John Lawson, - -
William Horner, - -
Henry Peal, - -
James Fraser, - -
Andrew Shepherd, -
Richard Trett, - -
Patrick Napier, - • 
William F. Davenport, 

do. 
Rhode Island, 

do. 
do. 

-Connecticut, • 
do. 
do . 
do . 

New York, 
Vermont, 

do. 
do. 
do. 
do. 

Virginia, 
do. 
do. 
do., 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

No. 4. 

AUXILIARY OFF~C:E;RS, 

60 00 Matthew Wilson, 
62 55 Isaac Oley, - -
30 00 Samuel Clarke -
81 62 James W. Williams, 
19 50 Edward Daniel, • - • 
20 32 JohnWil{v- -
30 00 William hite, -
30 00 Frederick Joie, -
30 00 John Reed, - -
30 00 

·30 00 Edward ,Vaine. -
30 00 Fergue Cambb~ll, 
30 00 Edward Yar orough, 
30 00 Jacob Blume, ' -
30 00 John Hunt, - -
30 00 Andrew Smith, -
20 00 Jolin P. Rushing, -
20 00 David M•Caleb, -
20 00 David Goodlet,. -
20 00 John Lancaster, -
20 00 James Posh, -
20 Oo Thacker Vivion, -
20 00 Richard Worsham, 
20 00 Nathan Ryan, -
20 00 Joshua Meals, -
20 00 
20 00 
20 00 

- Virginia, 20 00 
- do, 20 00 
- do. 20 00 
- dQ. 20 00 
- do. 20 00 
·- do. 20 00 
- do. 20 00 
- do. 20 00 
- do. 20 00 

- North Carolina, 
(a.) 200 00 

10 00 
- • do. 10 00 
- do: 15 00 
- do. 10 00 
- do. 15 00 
- South Carolina, 20 00 
- do. ' 10 00 
- do. 14 00 
- do. 14 00 
- do. 14 00 
- do. 14 00 
- Georgia, 24 00 
- . do. , 39 .90 
- do. 39 00 - do. 36 00 

'· (b.) 24 oo 

,$1,501 99 

(a.) The supervisor of Virginia makes provision, in his return, for ten more auxiliary officers, wh<1se names are not 
mentioned, at twenty dollars each, per annum. ' . ' 

(b.) The supervisor of Georgia makes provision, in his return, for another auxiliary officer, whose name is not 
mentioned. • 
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RECAPITULATION OF THE FOREGOING LISTS • 

. 
Persons filling the Inspectors of sur- Collectors of the Auxiliary officers. Total amount of com-
office of supervis- veys, not being Revenue. pensations, subject to 
or, including, in also s_uperviso~. the expenses of office 
some instances, rent, fuel, candles, 
the office of in- clerkship, horse-hire, 

office _furniture, and 
DISTRICT, spector. menial services, in the 

care of the apartments, 
fires, &c. all which are 
paid thereout by the 
several officers. 

New Hampshire, - l - 2 3 980 82 
Massachusetts, - 1 3 34 - 12,071 51 
Rhode Island, -. 1 - 4 3 2,8ll 80 
Connecticut, - 1 - 6. 4 1,878 84 
Vermont, - - 1 - 2 5 950 99£ 
New York, - - l - 22 1 4,554 97 

- 1 - 14 ·- 2,188 15½ New Jersey, 
Pennsylvania, - 1 4 16 - (b.) 12,500 oo 

1,043 86t Delaware, - - 1 - 2 -
Maryland, - - 1 2 17 - 6,259 01 

- - 1 6 57 31 Virgmia, 15,502 51 
Ohio, - - - 1 1 - - (c.) 3,840 00 
Tennessee, - - 1 
North Carolina, - 1 4 38 5 7,580 23 
South Carolina, - 1 2 14 6 4,554 67 
Georgia, - - - I . - 8 5 1,261 22 

Total, 16 22 (a.)236 63 $77,978 59½ 

(a.) Of this number fourteen are also officers of the revenues of impost and tonnage . 
. (b.) The amount of salaries in this district is ascertained. The commissions are on estimate in this office. 

• ( c.) This sum would be the utmost expense if the whole revenue was collected. But the collected product and 
the expenses of the revenue in Ohio, will fall very short of the statements. . . 

TREASURY DEPARTIIENT, Revenue Ojfice, March 3d, 1796. 
' TENCH COXE, Commissioner of tlie Revenue. 

I . 
.fl.n .fl.ct of tlie President of the U~ited States, to consolidate and establish tlie allowances.. of compensations, and 

for contingent expenses in the revenue service. 

Section I. 'Whereas the Legislature of the Uni.ted States has made further provision for services and expenses 
in the collection and securing the revenues thereof, and it has, therefore, become necessary to revise nnd enlarge 
some of the allowances heretofore made for the same: it is hereby declared and established b,r the President of the 
United States, that the following compensations shall be granted and :paid to the several officers employed in the 
supervision, inspection, and collection of the revenues accruing upon spirits distilled in the United States, and upon 
stills, retailers' licences, sales at auction, refined sugar. carriages, snuff, and mills for the manufacturing the same; 
and that the following expenses and charges shall be allowed thereon, from and after the first day of July, one thou-
sand seven hundred and ninety-four: . 

Sec. 2. There shall be allowed to the several supervisors, the following annual salaries, viz: 
To the Supervisor of New Hampshire, the sum of 500 dollars. 
To the Supervisor of Massachusetts, - - - 1,000 dollars. 
To the Supervisor of Rhode Island, 600 dollars. 
To the Supervisor of Connecticut, 700 dollars. 
To the Supervisor of Vermont, 500 dollars. 
To the Supervisor of New York, - 1,000 dollars. 
To the Supervisor of New Jersey, 600 dollars. 
To the Supervisor of Pennsylvania, - 1,200 dollars. 
To the Supervisor of Delaware, 5ClO dollars. 
To the Supervisor of l\faryland, - 1,000 dollars. 
To the Supervisor ofVirgmia, I,S50 dollars. 
To the Supervisor of Ohio, ·.. 700 dollars. 
To the Supervisor of Tennessee, - 500 dollars. 
To the Supervisor of North Carolina, - 1,000 dollars. 
To the Supervisor of South Carolina. 1,000 dollars. 
To the Supervisor of Georgia, -· 500 dollars. 

Sec. S. There shall also be allowed to the supervisors of the revenue in New Hampshire, Massachusetts, Rhode 
Island, New York, New Jersey, Pennsylvania, Maryland, Virginia, and South Carolma, a commission of one per 
centum on the gross amount of the revenue, collected in their several districts, from spirits distilled therein from 
foreign materials. To the supervisors of the revenue in Connecticut and North Carolina. one and one-half per cen -
tum on the same; and to the supervisors of the revenue in the other existing districts of 'the United States, two per 
centum on the same. • 

Sec. 4. There shall be allowed to the supervisors of the revenue in the districts of New Hampshire, Massachu
s.etts, Rhode Island, Gonnecticut,. ~ew York, New lerse}'.', Pennsylvania, Maryland, Virginia: Ohio,.~or~ Qaro
Jma, and South Carohn_a, a comm1ss1on of one and one-halt per centum u:pon the gross revenue irom SJJ.Ints distilled 
in the United States from domestic material~ and from stills, collected m their several districts. To the super
visors of Vermont, Delaware, Georgia, and Tennessee, a commission of two per centum on the same. 
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Sec. 5. There shall be allowed to each of the SUJ?ervisors of the revenue, a commission of one-half per centum on 
the gross revenue collected within their respective clistricts, from retailers' licences, sales at auction, refined sugar, 
and carriages, snuff, and mills for manufacturing the same. • • ' • • • 

Sec. 6. There shall be allowed to the supervisors of the revenue1 for preparing, ·stamping, ~nd distributing, among 
the inspectors, or {lrocuring to be so prer.ared, stamped and ·distributed, the sum of one per cent. for every certificate 
to accompapy fore1g~ and_ do!Ilestic distilled spirits, wines, or teas, which shall be actually issued in the surveys and 
ports of their respective d1stncts. . 

Sec. 7. There shall be allowed to each of the inspectors of the revenue, in the districts of Massachusetts, Penn
sylvania, Maryland, Virginia, North Carolina, and South Carolina, (not beiri~ also supervisors) a salaxy of five 
hundred dollars per annum; and to the insp_ector of the second survey of the aistrict of Ohio, a salary of tour hun-
~ ~ ~ ~~ ~ ~~ •• 

Sec. 8. There shall also be allowed to the ins.J:!ectors as aforesaid, a commission of one per centum upon the 
gross revenue arising from spirits distilled in the United States from foreign materials, except the inspectors of the 
first and second surveys of North Carolina, to each of whom there shall be allowed a commission of two per centum 
thereon. • 

Sec. 9. There shall likewise be allowed to each of the inspectors ·of the revenue, as aforesaid, a commission of 
one and one-half per centum on the gross revenue arising from spirits distilled within their respective surveys, from 
domestic materials and from stills, excepting the inspectors of the first and second surveys of North Carolina, to each 
of whom there shall be allowed a commission of two per centum thereon. 

Sec. IO. There shall also be allowed to each of the inspectors of.the revenue, as aforesaid, a commission of one
quarter per centum on the gross revenue1 collected within their respective surveys, from retailers' licences, sales at 
auction, refined sugar, and carriages, anct from snuff, and mills for manufacturing the same. 

Sec. 11. There shall be allowed to the supervisors of the revenue, acting as inspectors of surveys, and to the in
spectors of surveys, the sum of two cents and one-half for each and every certificate to accompany domestic distilled 
spirits, signed by them; and one cent for every certificate to accompany foreign distilled spirits signed by them, and 
issued in the -surveys under their inspection, respectively, or-in the ports witliin the same. 

Sec. 12. The supervisors may allow to such of the collectors of the revenue, as, for the execution of the public 
service, it shall appear to them really necessary so to compensate, a yearly sum, to be apportioned at discretion, 
over and above tlieir other emoluments, not exceeding the medium sum of eighty dollars, nor, in the districts, res
pectively, the following limited number of collectors, that is to say: 

In New Hampshire, - three - collectors. 
In Massachusetts, - thirleen ditto. 
In Rhode Island, two ditto. 
In Connecticut, six ditto. 
In Vermont, three ditto. 
In New York, eight ditto. 
In New Jersey:, eight ditto. 
In Pennsylvania, sixteen - ,- ditto. 
In Delaware, three • - ditto. 
In Maryland, fifteen - ditto. 
In Virgmia, forty-two ditto. 
In Ohio, - eight - . ditto. 
In Tennessee, three ditto. 

• In North Carolina, - twenty-five ditto. 
In South Carolina, - eJghteen ditto. 
In Georgia, - six ditto. 

Sec. 13. There shall also be allowed to the collectors of the revenue, the following commissions, viz: On the 
gross revenue collected by them, respectively, from spirits distilled from foreign materials. three per centum;. on 
the !!ross revenue from spirits from domestie materials and from stills, six per centum; on the gross revenue from 
retai1ers' licences, and from sales at auction, one. and three-quarte~ per centum; and on the gross revenue from 
carriages and refined sugar, and _on snuff, ~nd mills .for manufactprmg the ~ame, four per cenfum. There shall 
likewise be allowed, the sum of sixty ce!}ts for measunng and markm~, accordmg to law, every still ofless than one 
hundred gallons in capacity; and seventy;-five cents for every still of the capacity of one hundred gallons, or more; 
two cents and one-half for marking every cas]c ·or domestic distilled spirits, aJ!d for countersigning_ and issuing 
every certificate to accompany the same; and six cents for every cask thereof, which they shall respectively gau~e. 
And the same allowance shall be made to any other person, not being a collector, for every cask of domestic distilled 
spirits gauged by him. 

Sec. 14. The supervisors may allow to such number of auxiliary officers, as1 for the _execution of th~ public ser
vice, it shall appear to them really necessary so to compensate, a yearly sum, to oe apportioned at discretion, over and 
above the other compensatjons anq ell}oluments wJ1ich are, or mar. be_al!owed to them, not exceeding the. medium 
rate of thirty dollars; norm the districts, respectively, the foIIowmg hm1ted numbers of such officers, that 1s to say: 

In New Hampshire, six auxiliary officers. 
In Massachusetts, .fourteen ditto. 
In Rhode Island, three ditto. 
In Connecticut, four ditto. 
In Vermont six ditto. 
In New York, fifteen ditto. 
In New Jersey, six ditto. 
In Pennsylvania, eleven ditto. 
In Delaware, three ditto. 
In Maryland, ten • d!tto. 
In Virginia, forty-three d!tto •. 
In Ohio, . five • ditto. 
In Tennessee, three • ditto. 
In North Carolina, h"'.enty-six ~tto. 
In South Carolina, t~1rty • d!tto. 
In Georgia, SIX ditto. 

Sec 15 There may be allowed, for the extraordinary expenses necessary for the procuring of printed fonns, cer
tificate; a~d other papers, and for the expediting and. distri~ution of the same, in some of the districts, not exceed
ing thre; if actuaily incurred, an aggregate sum, not exceedmg two hundred dollars per annum. 

Sec. 1'6. There may be all<Jwed, for extrao_rdinary law fees, costs, and charges, if ~he same shall be found really 
necessary in some of the distncts, not exceeding three, an aggregate sum, not exceedmg two thousand dollars per 
annum. 

Sec 17 There may be allowed to such of the inspectors of surveys as shall be desirous, and shall be found reall:y: 
able p~nctually and effectuaily to perfmm, in addition to their other _duties, those of a collector, in any division of 
not riiore than two counties, all the emoluments of such a collectorsh1p. • 
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Sec. 18. There n~ay also be allowed to such of the supervisors of the revenqe as may be desirous, and as shall be 
really able, punctuallf and effectually, to perfortn, or to procure to be performed, by the persons employed in their 
servicel respectively, m addition to their other duties, those of a collector of a division, of not more than two coun
ties, al the emoluments (except the salary) of such collectorship. 

And whereas it may be found, on examination, or experience., that the apportionment of salaries, as aforesaid, 
among the collectors and auxiliary officers, may be modified by tne supervisors1 with ad vantage to the public service 
it is hereby allowed, that such and so many officers of each, or either of the said denominations, may be paid out of 
the aggregate amount of the two allowances of eighty dollars, and thirty dollars, in each district, and at such diffe1·
ent rate of salary, as, in the judgment of the supervisor thereof, shall be deemed expedient. 

Sec. 19. There shall be allowed to the inspectors of the revenue for the ports, the sum of one cent and one-half for 
every certificate to accompany foreign distilled spirits; and two cents and one-half for every certificate to accom
pany wines and teas, issued within their ports, resJJectively:. To the de:puties of such inspectors, the sum of two 
cents and one-half for everylcask or package of foreign distilled spirits, wmes or teas, by iliem legally marked, and 
returned to their respective principals. . 

Sec. 20. And lastly, there shall be allowed for the gauginp; of wines, whereon the impost is payable, according to 
the value thereof, the sum of six cents for every cask thereof which shall be actually gauged for that purpose. 

Given under my hand, at Philadelphia, this ninth day of April, in the year one thousand seven hundred 
and ninety-five, 

• GEO. WASHINGTON. 
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.fl. General Statement and Estimate o.f tlie Intcmal Revenues of t!ie United States, exhibiting tile nett amount tliereof, for one year, so far as returns and documents liave been received at tlte Treasury. 

IN WHAT DISTRICT. NAMES OF SUl'ER
VISOllS• 

Domestic dis
tilled spiritq 
and stills, af
ter deducting 
allowances for; 
leakage and 
prompt pay, 

AMOUNT OF REVENUE, PAYABLE IN EACH DISTRICT, ARISING FROM jTotal amount 
, , 1 of all the in

Sales at 
Auction, per 

statement 
n. 

Snuff, paying Snuff mills, IUefined sugar,! Carriages, Retailers' 
the duty on duty paid on perstatement per statement licences, per 
the quantity tl1e mill and E. F. statement 

manufactured, machinery for • G. 
for six months, six montlis, 
per statement per statement 

C. D. 

ternal reve
nues paya
ble in each 
district. 

Salaries, com- Incidental 
missions, com- and contin
pensations, gentexpenses 
and emolu- in each dis
ments, to tlie trict, for stn• 
officers oftl1e tionnry, print• 
revenue, in ing, postage, 
each district, &c. 

(see statement 
H,) 

Total 
charges of 
collection. 

Nett amount 
of revenue, 

arising in each 
district, after 
deducting nll 
expenses of 
collection. 

per statement 
A. 

-------1--------1--- 1----1----1----1----1----l----l-----1----1--- 1-----1----

_ Dolls. Cts. Dolls. Cts. · Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls, Cts. Dolls. Cts. . Dolls. Cts. Dolls. Cts. Dolls, Cts. Dolls. Cts. 
New Hampshi1·e, Joshua 'Wentworth, _ 157 91 71 11¥ - - • 879 67 2,836 20½ 3,944 90¾ 980 82 206 35 1,187 17 
Massachusetts, - Nathaniel Gorham, 87,021 27¾ 2,493 1,510 62½ 1,228 39 4,601 oo I0,833 75 107,688 03!i 12,071 51 1,000 00 13,071 51 
Rhode Island, - John S. Dexter, - 32,449 75½ GO 85 280 oo 1,208 20 876 oo I,590 oo 36,464 80½ 2,811 80 139 50 2,951 30 
Connecticut, John Che~ter, 5,414 50 42 30½ 1,966 50 5,646 46! '13,069 77.¾ 1,878 84 285 96½ 2,164 80½ 
Vermont, - Noah Smith and _ Nathaniel Brush, 415 96 63½ - - '67 oo 1,180 oo l,66S 59½ 950 99½ 32 85 983 84½ 
New York, - Nicholas Fish, - 8,241 06 8,904 49 756 08 1,400 oo 11;821 58 4,444 50 10,094 82 45,662 53 4,554 97 525 14 5,080 11 
New Jersey, - Aaron Dunham, - 10,227 06 17 4!J 280 00 4,401 50 2,409 06 17,335 11 2,188 15½ 209 67 2,397 82½ 
Pennsylvania, - 1Ienry Miller, - 80,788 60 5,161 71½ 119 {4 4,200 00 12,990 to 4,285 00 4,673 53 112,218 38½ 12,500 00 1,200 00 13,700 00 
Delaware, Andrew Barratt, - 1,192 04 - 840 oo 2,067 50 1,203 45 5,302 99 1,043 86½ 26 00 1,069 86¼ 

Dolls. Cts. 
2,757 73¾ 

94,616 52il 
33,513 50~ 
10,904 96/l 

679 75 I 

40,582 42 I 

14,937 28½ 
98,518 38½ 

4,233 12½ 

Maryland, George Gale atid John Kilty, - 19,426 824 6,958 87 7 02 • 1·12 06 • 6,740 01¾ 5,906 50 4,301 14 43,452 36½ 6,259 01 1,095 52½ 7,354 53½ 36,097 83 
Vi~ginia, Edward Carrington, 64,261 46 .· 2,258 15 - - 6,835 oo 6,445 00 79,799 61 15,502 51 893 91 16,396 42 63,403 19 • 
Oh10, - Thomas Ma!'shalI, 20,000 - - 20,000 oo 3,840 oo 160 oo 4,ooo oo rn,ooo oo 
Tennessee, - John Overton. i North Camlina, William Polk, - 15,235 57 1,634 00 1,233 12:f 18,102 69¾ 7,580 23 544 66 8,124 89 9,977 80¾ 
South.Carolina, Daniel Stevens, - 10,557 70½ 5,321 2!J½ 5 92 3,016 00 1,680 00 20,580 92 4,554 67 400·00 4,954 67 15,626 25; 
Georgia, - John Mathews, - 2,149 60 - - ,___ 1--,,..---- 441 oo 605 00 3,195 60 1,261 22 245 05 1,506 27 1,689 33, 

Grauu Total, I 357,539 31½1 31,289 91* 2,399 08½ 7,112 00 33,1188 28¾1 41,421 17 54,1a1 54H 528,481 31½/ . 11,91a 59½ 6,964 62 J 84,943 21½1 443,538 IO. 

,R ue on:ce Marclt 3, 1796, , , 
7 

Ti ,., 
TREASUllY DEl'.t\R'fMJ,:NT, even w• ' TENCH COXE, Commissioner of t,ie .nevcnu~.-
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4th CONGRESS.] No. 94. [1st SEssioN. 

DOMESTIC DEBT. 

COMMUNICATED To THE HOUSE OF REPRESENTATIVES, MARCH 11, 1796. 

SIR: 
~REASURY DEPARTMENT, March 8th, 1796. 

I have the honor to transmit herewith, four statements, exhibiting the sums necessary to discharge one hundred 
dollars of six per cent. stock, upon the principles assumed in the following propositions, transmitteci to me by the 
committee. • 

Jli,rst. Supposing one and one half per cent. to be paid on the last days of March~ June, and September, and 
three and one half per cent. on the last day of December of every :rear, till the annuity is redeemed. 

Second. Supposing one and a half per cent. to be paid on tlie last days of March, June and September, 1796, 
and three and one half per cent. on the last day of December, 1796, and that, from the last day of March, 1797, 
inclusive till the annuity is redeemed two per cent, shall be JJaid every quarter. -

Tliird. Supposing one and one half per cent. to be paid on the last da;v:s of March, June, September, and Decem
ber, 1796, and from the last day of March, 1797, inclusive, till the annuity is redeemed, two per cent. shall be paid 
evei:r quarter. 

Fqurth. Supposing that one and a half per centum be paid on the last days of March, June, ~nd September, 1796, 
and from thence forward two per cent. per quarter. 

To discharge one hundred ciollars, principal stock-
• ' Agreeably to the first proposition, there would be wanted • $188,526 00 

Agreeably to the secona proposition, - - - 186,541 79 
Agreeably to the third proposition, 191,725,448 00 
Agreeably to the fourth proposition, 190,548,336 oo 

Upon the principles assumed in the communications, which I had the honor to make to the committee on the 26th 
January, 1796, the reimbursement of one hundred dollars principal, would require $190,369 oo. 

It now remains to determine the true meaning of the public stipulation with the creditors, as expressed in the 
act making provision for the debt of the United States, passed on the fourth day of August, 1790. 

The contract is expressed in these words: " The subscriber shall be entitled to a certificate, purporting that the 
Un,ted States owe to the holder a sum to be expressed therein, bearin~ an interest of six per centum per annum, 
payable qual'terly, and subject to redemp_tion by payments, not exceeding in one y_ear, on account of both principal 
and interest, the pl'oportion of eight dollars upon a hundred of the sum mentioned in sucli certificate." 

The general principle assumeci in the communication, submitted by me to the committee, was thi~; that the 
capital due at the commencement Qf any given year, is fixed during the whole of the said year, and that tne J?Ublic, 
by including in the quarterly dividends sums exceeding those actually due for interest, do not acquire a nght to 
have the same applied to the reduction of the principal, until the commencement of the succeeding y_ear. In other 
words, my idea 1s this: that the dividends for interest must, for every quarter of a given year, be uniform, in order 
to satisfy the contract. 

The propositions transmitted by the committee proceed upon a supposition that a new principle UJ)On which to 
calculate interest, may be fixed, quarter yearly, and, of course, that, in case gi:eater sums are included in the quar
terlr. dividends than those actually due for i~terest, the public may immediately apply then w-th.e diminution of the 
·capital, and thus. arrest the growtl1 of future mterest. 

I continue to be of opinion that the construction last mentioned cannot be supported, and my reasoning upon the 
subject is as follows: -

The stock, as created by the act of August 4th, 1790, can be no otherwise defined than as an annuity of h-ix pe1· 
centum per annum, for an indefinite term, convertible, at the pleasure of the United States, into an annuity of eigltt 
per centum per annum of equivalent value. . __ 

The stock supposed by the propositions may be properly defined ·to be an annuity for an indefinite term of one 
and half per centum for every three months, convertible into an annuity of two JJer centum for every three months. 
• The results })resented in the calculations, now transmitted, shew that these ciescriptions of stock are not of the 
same value, the latter being susceptible of extin~ishment '\\1.th a lesser sum of money than the former. 

That the definition, assumed in the propositions transmitted by the committee, is inapplicable to the stock 
created oy the act of August, 1790, is, in my opinion, evident, from the following considerations: 

Pi.rst. The act of August 4th, 1790 speaks of a capital bearing an interest of six per centum per annu~ subject 
to redemption by :payments not exceeding in· one year the proportion of eight dollars upon a hundred, and as these 
words are descriptive of the contract, they must be construed to support some precise meaning. 

Second. The construction assumed in the propositions, defeats and renders nugatory those expressions in the 
contract which relate to a yearly rate of interest, and yearly_ :payments. 

Third. The construction taken by the treasury avoids this difficulty, by assigning to every part of the contract,. 
some definite sense, to wit: that, though the interest is required to be adjusted quarter yearly, the payments, on 
aecount of the principal, are to be estimated only in reference to an entire y_e.ar. 

Fourth. Tliat, admitting tl).e meaning of the c.ontract to be doubtful, which, however, does not appear to be the 
cas·e, the construction most beneficial to the creditors is to be preferred. ' 

If, however, the Legislature should overrule the construction which has been ~ven, it is conceived that the first 
proposition is the most eligible of the four which have been mentioned, and for the following reasons: 

First. Many of the public creditors may be presumed to have formed arrangements under an expectation of 
receiving; one and one half}}er centum, quarter yearly; by continuing this dividend, these arrangements will be less 
disturbeu than in either of the other modes. . 

Second. It is JJOssible that the P.Ublic exigencies may render it necessary to have recourse to loans; if this should 
be the case, it will be more convenient, as well as economical, to borrow tlie whole sum wanted at one time, than at 
different times in the same year. - • 

A draught of a bill, pursuant to certain resolutions of the House of Representatives, is herewith transmitted. 
I have the honor to be, with perfect respect, sir, your most obedient servant, 

OLIVER WOLCOTT, Jr. Setretary of the Treasury. 
The Honorable WILLIAM 8!1llTH, Esq. 

Chairman of the Committee of Ways and _Means of the House of Representatives. 
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PROPOSITION, I. 

Statement of tlie sums required to discltai'{{e one.!tundrecl dolla~s of six per cent. dock, suppasing one a,;d a lialf 
p_er cent. to be paid on tlie la.st days of 1l:1arch, June, and 8eptertUJe1·, and three and a !ialf per cent. on tit last 
day of December of every year, till tlie annuity is redeemed. • . , . • 

' • , > ' ~ 

Term, be
ing the 
close ol 
the year 

Rates' per centum 
due on the origi
nal capital in each 
year, after the pay
ments made to the 
end of the prece
ding year are de
ducted. 

Amount ofinter- Amount of inter- Amount ofinter- Amount ofinter- Amount ofprin
est due 31st of est due 30th of est due· 30th of est due 31st of cipal redeem
Uarch. June. ,- • Septemb.er. December. ed each yeilr·. 

1795 
1796 
1797 
1798 
1799 
1800 
1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 
1811 
1812 
1813 
18U 
1815 
1816 
1817 
1818 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Dolls. Parts. 
100 
98 
95 87.800 
93 62.500, 
91 23.300 
88 69.500 
86 • 
83 14.000 
80 10.500 
76 88.400 
73 46.500 
69 83.600 
65 98.500 
61 91.700 
57 58.000, 
52 97.600 
48 09.000 
42 90.400 
37 40.000 
:h 55.800 
25 35.800 
18 77.700 
11 79.200 
4 39.S68 

Dolls. Parts. 
I 50 
1 47, • 

• I 43.877 
1 ·40.447 
1 36.859 
1 S3.062 
1 29.000 

J 

Dolls. Parts. 
1 50 
1 46.965 
1 43.734 
1 40.,293 
l 36.661 
·1 3~.797 
1 28.685 

• I 24.340 1 24.·720 
1 20.1.67 
1 15.326 

• ' 1 19.709 

, 1 10.197 
1 04.764 
1 00.977 

92.885 . 
86.370 
79.464 
72.145 · 
64.366 
56.100 

•• 47'.347 
38.037 
28.165. 
17.688 
06.578 

22 45.541 . 

• 1 H.805 
1 09.599 
I M.08,t 

98.221 
92.029 
85.424 
78.405 
70.966 
63.080 
54:691 ' 
45.796 
36.367 

. 26.337, 
15.702 
04.426 

22 23.116· 

Loss by fractions, - - - - - • -
Principal, - - - - - - -
Total interest payable on the 31st of March, in every year, 
Do. do. 30th of June, • do. • -
Do. do. 30th of September, . do. -
Do. do. 3lsfofDecember,. • do., -

JJolls. Parts. 
I 50 
l 46.908 
1 43.639 
1 40.148 

. 1 36.462 
1 32.529 
,1 28.394 
I 23.945 
1 19.264 
1 14.287 
1 08.993 
1 03.386 

97.434 
91.l57 
84.445 
77.341 
69.791' 
61.767 
53.260 
44.243 
34.651 
24.483 
13.677 
02.232 

22 02.456 

Dolls. Parts. 
1 50 
l 46.873 
l 43.535 
1 39.999 
l 36.258 
l 32.227 
1 28.050 
1· 23.563 

, l 18;794 
l 13.752 
l 08.388 
l 02.687 

96.686 
90.265 
83.465 
76.252 

• 68.587 
60.442 
51.820 
42.6-!6 
32.922 
22.599 
11.653 
00.026 

21 81.487 

.480 

Sum' required as above, for payment of one hundred dollars principal, an_d interest thereon. of the 
six per cent. stock, - - - . - - - - - • ' -

Dolls. Parts. 
2 
2 12.274 
2 25.245 
2 39.123 
2 53.800 
2 69.425 
2 85.411 
3 03:462 
3 22.086 
3 41.850 
3 62.833 
3 85.099 
,1 06.702 
4 33.694 
4 60.308 
4 88.558 
5 18.541 
5 50.365 
5 84.139 
6 19.988 
6 58.033 
6 98.416 
7 41.280 
4 39.368 

100 

Dolls. Parts . 
100 
22 45.541 
22 23.116 
22 02.456 
21 81.487 

188 52.600 

• Thus it appears, that, by dividends of one and a half per cent on the original capital, on.the last days of March, 
June, and September, and three and a half per centum on the last day of December, annuallv. until the 31st of De
cember, 1817, inclusively, and by ~ividends of one and a half per· cent. on the , last days of ),farch, June, and Ser
tember, in the year 1818, and a dimlencl of .026 on the I.1st day.of December; in the said year 1818, the original capi-
tal would be extinguished, on the principles of this statement~ • , 

I 
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' -PROPOSITION II. 

Statement of the su~ required to .discharge one liundred dollars of six per cent. stork. Supposing l& per cent. to 
be paid on the last days of _March, June, and September, 1796, and 3½ per cent. on the last dizy of December, 
1796, and that, from the la.'Jt day of 1itarch, 1797, inclusive, till the annuity_ is redeemed, two per cent. shall 
be paid every quarter, when will the annuity be redeemed, and wfi..at will be. the amount of the concluding 
payment? 

y ears. 

. 
' 

1795 1 
1796 2 
1797 3 
1798 4 
1799 5 
1800 6 
1801 7 
1802 8 
1803 9 
1804, JO· 
1805 11 
1806 12 
1807 13 
1808 • 14 
1809 15 
1810 16-
1811 17 
1812 18 
1813 19 
1814 20 
1815 21 
1816 22 
1817 23 
1818 24 

' 
Amount ofprin'- Amount of inte- Amount of inte. 

cipal. rest paid first . rest paid second , 
quarter. quarter. . 

Dolls._ parts. , Dolls. parts. : Dolls. parts. 

100 1 50 1 50 
98 1 47 1 46.955 
95 87.7 1 43.815 l 42.972 
93,57.7 1 40.365 1 39.470· 
91 13.6 1 36.704 1 35.754 
es 54.6 1 32.819 1 31.811 
85 79.7 1 28.695 l' 27.624 
82 87.9 1 24.318 1 23.183 
79 '78.2 1 19.673 1 18.476 
76 49.5 l 14.742 l 13.463 
'73. 00.7 I '09.510 1 08.153_· 
69 30.5" 1 03.957 l 02.516 
65 3'1.5 98.062 96.532 
61 20.4 91.806 90.183 
56 '77.7 85.165 83,442 
52 07.9 78.118 76.290 
47 09.2 70.638 68.697 
41 79.9 "62.698 60.637 
36 18.2 54.273 52.086 
30 22.0 45.330 43.009 
23 89.2 "35.938 33.S75 
17 17.6 25.764 23.149 
10 04.8 15.072 12.297 
- 2 49.626' 03.i,t4 00;809 

22 18.106 21 80.874 

. 
Principal - - , - - • -
Total mt~rest payable on "31st March, in each year, ,' 

Ditto, 30th June;· do. 
Ditto, 30th September, do. 
Ditto, 31st December, do. 

. 

Amount of inte- Amount of inte- Amount of 
rest paid third • r_est paid fourth principal paid 
quarter.· - qlllll1:er . in~achyear. 

Dolls. parts. .Dolls. parts. • Dolls .. parts. 

1 50 1 50 2 
1 46:908 1 46.862 2 12.275 
1 !12.116 1 41.247 2 29.850 
1 38.562 • 1 37.640 2 ~3~963 
1 34.790 1 33.812 2 58.940 
1 30.788 1 29.750 ·2 74;s32 
1 26.540 1 25.437 2 91;704 
1 22.031 l 20.861 3 09.607 
l 17.244 .1 16.002 3 28.614 
I 12.165 1 10.847 3 48.783 
1 06.774 1 05.376 3 70.187 

•I 01,053 .99.570 3 92.904 
94:980 ' 93.405 4 11.0:n· 
88.534 86.863 4 42.614 

' 
81:694 79.920 4 69.779 
74.434 '72.550 I 4 98.608 
66.727 64.728 5 29.210 
58.548 56.425 '5 61.692 
49.867. • 47.616 • 5 96.158 
40.654 38.263 • 6 32.744 
S0.876 28.338 •6 71.573 
20.497 17:805 7 12.785 . 
09.481 06.619 7 56.53.' 

- " - 2 49.62:,, 
- -·-

21 45.263 I 21 09.936 I 100 • 

Dolls. parts. Dolls. parts . 

,100 
22'18.106 
21 80.874 
21 45.263 
21 09.936 86 54.It!J 

Sum requir~d as above, for payi:nent of $loo, principal and interest thereon, 1-' 
of the six per cent. stock, _ 5 186 • 54. 179' 

Extin~ished on the 30th June, 1818,,on payment of interest, 
. vo. . do. ~o. , principal, 

'. 

'. 

00.77$ 
51.923 

52.701 

" 



PROPOSITION III. 

Statement of tlze sums requfred lo discharge one liundl'ed dollars of six-per cent .. stock, supposing l½ per cent. to be paid on tlze last days of March, June, September, and December, 1796; and Ji-tnn 
• • tlte last day oj .lllarclz, 1797, inclusive, until tlze annuity is redeemed, two per cent. shall be paid every quarter. . 

In the 
year 

1795 
1796 
1797 
1798 
1799 
1800 
1801 
'1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 

.1811 
1812 
1813 
18i4 
18J5 
1816 
18i7 
1818 
1819 

~ I First quarter. Second quarter. Thi.rd quarter. Fourth quarter. Annual payments. 
;,._ .... 
~ IPiincipal.due.,Interest pa.ia,1 Principal 
~ redeemed. due. redeemed. redeemed. • redeemed. 

.P1·incipal I Interest paid., Principal !Principal due.\ Interest paid., Principal jPiincipal due., Interest paid., Prinpipal 

1------1------

Interest: Principal. 

'Dolls. Parts.lDolls. Parts. Dolls. Parts. Dolls. Parts. Doll11. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls, Parts. Dolls. ,Parts, Dolls. Parts,ll)olls. Parts. 
100 
98 

1 50 50 100 1 50 50 100 1 50 50 100 1 50 • 50 • 6 
I 47 03 97 97 1 46,9550 03.0450 97 93.9550 1 46.9093 03,0907 97 90,8643 1 46.8629 03,1371 5 87.7272 
l 46.8159 53,1841 97 34.5431 1 46.0180 - 53,9819 96 80.5612 1 45,2084 54.7916 96 25,7696 1 •!4,3815 55,6135 5 82.4'l89 

2 1 
2 
3 
4 
5 
6 
7 
8 
9 

97 87.7272 
95 70.1561 
93 39,2341 
90 94,6493 
88 34.5484 
85 58.4867 
82 65.4850-
79 54.5037 
76 24.4-395 
72 64.121:l 
68 91,6926 ,. 

'(j·,i 96.4105 
60 76.8823 
56 31.6005 
51 58.994-7 
46 57,3880 
4,1 25.0010 
35 59,9448 
29 60.2147 
23 23-6832 
16 48.0918 

1 43.5523, 56,4477 95 13.7084 1 42,7056 57.2!;>43 94 56,4140 1 41.8462 58,1538 93 98:2602 1 40.9739 59.0261 5 69,0780 1.· 
1 40.0885 59.9115 92 79.3226 1 39.1898 60.8192 92 .18.5124 . 1 38,1776 61,2224 91 57,2900 1 37.3593 62.6407 5 55.4152 

0 12.2728· 
2 17,5711 
2 3o.9220 
2 44-,5848 
~ 60,1009 
·2 76.0617 
2 93.0013 
3 10,9813 
3 30.0542 
3 150;3183 
S 72,4286 
3 95.2821 
4 19.5382 
4 45.2818 
4 72.6058 
5 01.6067 
5 32,;3870 
5 65.0562 

·5 99,7301 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

9 31.0436 
1 69,9949 

1 36.4197 63,5803 90 31.0690 1 35.4660 64.5340 89 66.5350 1 34.4980 65;5020 89 01.0330 1 33,5154 66.4846 5 34,8991 
1 32.5182 . 67.4818 87 67',0666 1 31.5059 68,4941 86 98:5725 l 30,4785 . 69,5215 . 86 29.0510 1 29.4357' . 70,5643 5 23,9383 
1 28.3773 71.6227 84 86.864-0 1 27,3029 72,6971 .84 14.1669 1 26,'2125 73,7875 S3 40,3794 1 25,1056 74,8944 5 06,9983 
1 23,9322 . 76.oi'ls 81 89.4672 1 22.8420 77.1580 81 12,3092 1 21,6846 78.3154 80 33.9938 1 20,5099 ·79,4901 4 89,0187 
1 19,3175 80.0825 78 73.8212 1 18.1073 81.8927 77 91,9285 1 16,8789 83.1211 77 08,8074 1 15,6321 84,3679 -4 69,9358 
1 14.3665 85.63,15 75 38.8060 l 13.0820 86.9180 74 51.8880 1 11,7783 88.2217 73 63,6663 1 ,00,4599 99.5451 • 4 39,6817 
1 08.9618 91.0382 71 73.0830 , f 07.5962 .92.4038 70 80.6792 1 06,2101 , 93,7899 69 86,8893 1 04.80J3 95.1967 4.27.5714 
l 03.3753 95.6247 67 95.0679 1 OI,9260 98,0741) 66 96,9939 1 00.4549 99,5451 65 97.4488 98.9617 _ 1 01,0383 4 04.7179 

97.4461 1 02.5539 63 93.8565 95.9078 1 04.0922 62 89,7644 94,3464 1 05,6536 61 84,1108 92,7615 1 07.2385 3 S0,4618 
91.1532 l 08,8468 59 68.0355 89.5205 1 10,4795 58 57,5560 87,8633 Jl 12,1367·, 57 45,4193 86, 1812 ·1 13.8188 3 543182 

..84.47'40. 1 15.5260 !is 16.0745 82.7411 1 17.2589 53 98,8156 80.9822 1 19,0178 52 79.7978 79, 1969 1 20.8031. 3 27,3942 
. 77 3849 1 22.6151 50 36.3796 75.5466 1 24,4544 49 11,9252 73,6788 1 26,3212 47 8°5,6040 71.7840 1 28.2160 ,2 98.-3933 
69.8608 1 30.1392 45 2,.2488 67,9087 1 32.0913 43 9S,1575 65,9273 1 34,0727 .42 61,0848 63,9162 1 36.0838 2 67.6i30 
61.8750 1 38.1250 39 86.ll760 59.8031 1 40,1969 38 46,6791 57,7001 1 42.2999 37 04,3792 55,5656 1 44.4344 2 34.94,:38 

.53,3991 1 46,6009 34 13,3439 51,2001 1 4~7'.999 *n 5440 48,9681 1 51,0319 31 13,5121 46,7026 1 53,2974 , 2 00,2699 
44..4032 1 55.5968 28 04.6179 42.0$92 l 51,9!308 6,6871 39.7003 1 60,2997 24 86.3874 31',2958 1 62.7042 1 63.4685 
34,8552 1 65.1448 21 58,5384 32.3780 1 67,6220 1 9Q,9:l:!r4,, 29,8637 I 70.1363' 18 20,7801 • 27.3115 1 7~,6883 1 24.4086 
24.7213 1 75.2787 14 72.8131 22.0921 1 77.9079 12 94,905'· 19,4235 1 80,576.i 11 14.3287 16.7149 1 83.2851 82.9518 
13,9656 1 86.0344 7 45.0092 11,1751 1 88.8249 5 56,184S· • • 08,3427 1 91;6573 3 64,5270 05.4<579 1 94,5321' 38.9513 
2:5490 1 69.9949 d ' • • - • 02,5499 

23 50.8635 23 13.0380 ,.22 77.73'37 

't'ota1 sum l'l!quired to discharge the -above 100 doiL'li's, six per cent st~ek, 

Interest paid. 
123 50.8635 
23 13.0380 
22 77.7337 
22 30,8915, 

.. ,I .., .,,, 

22 30,8915 

Principal. 
$100 00 

,g1 72.5261 
-----

Slg} 72.5267" 

6 36.5315 
6 75,5914 

'7 17.0482. 
• 7 61.0487 
·1 69,9949 

. _..,..__ 
100 

~ 

.• 

//o The $ecrefn1-y of'tl1c 'i11•euslify, in Ins letter, states the amount of the sum necessnt·y fo discharge $100, prineip!ll stock, ngi·eeably to this proposition, to be $191 72,5448\ 

Total . 

1-8 00 
6 00 
8 00 
8 00 
If 00 
8 00 
8 00 
8 00 
8 00 
8·00 
8 00 
8 00 

. 8 00 
8 00 
8 00 
8 00 
s-oo 
8 00 
8 bo 
8.00 
8 00 
800-

'8 00 
·s oo 

... 
~ 
pi ...... 

'=' 
0 
a-: 
trJ 
rn., .., 
.... 
Ci 
,t:::, 
trJ 

.t,;1 

~ 

~ 
0 
""1 



PROPOSITION IV. 

Statement of tlie sums required to discharge one hundred dollars of the six per cent. stocl~, supposing one and a half pei· cent. be paid on tlie last daps of Marcli, June, ancl- Septembei·, 1796_, _ 
- .and from thenceforward, two pei· cent. • 

.; 
~ ;I ., ., 
:>, >, 
<1) ... 
':f3 0 

0 .=I z --
1795. 1 
1796. 2 
1797, 3 
1798. 4 
1799. 5 
1800. 6 
1801. 7 
1802, 8 
1803, 9 
1804. 10 
1805. 11 
1806. 12 
1807. 13 
1808. 14 
1809. 15 
1810. 16 
1811. 17 
1812, 18 
1813. 19 
1814,, 20 
1815. 21. 
1816, 22 
1817, 23 
1818. ,24 
+819. 25 

I 
FlRST Q.UARTER, SECOND <1.UARTER, 

Princip~ Princip[!l due. Interest paid. Principal Principal due. Interest paid. 
redeemed. redeemed. 

Dolls. P~•ts, Dolls. Parts. Dolls. Parts.. Dolls. Part~. Dolls. Parts. Dolls. Parts. 
100 00 1 50 50 100 00 1 50 50 98 00 1 47 03 97 97 1 46,9550 ()3,0450 
97 37.7272 1 46.0659 53.934,1 96 83,7931 1 45.2568 54,7432 
95 17.0878 1 42.7563 57.2,137 94 59,8441 1 41.8976 58,1024 
92 82,9093 1 39,2436 60,7564 92 22.1529 1 38.3322 61.6678 
90 34,3606 1 35,5154 64.4846 89 69,8760 • 1 34,5481 65,4519 
87 70.5602 1 31.55~4 68.4416 87 02,1186 1 30.5317 69.4-683 
84 90.57:21 1 27.3585 72,64,15 81, l'i",9306 1262689 73,7311 
81 93,4028 1 22.9010 77.0990 81 16,3038 1 21.7445 78.2555 
78 77,9982 1 18,1699 81.8301 .77 96.1681 1 16.94,25 _ 8.~.05'i5 
75 43.2393 1 13.1485 86,8515 74 56 3878 1 11.8458 88.1542 
71 87.9384_ 1 07.8190 92,181-0 70 95,7574, 1 06.4363 93.5637 
68 10.8349 1 02,1625 97.8375 67 12,9974, 1 00.694,9 99.3051 
64 10.5910 96.1588 1 03,84-12 63 06.7498 ' 94.6012 1 05.3988 
59 85.7867 89,7868 1 10.2132 53· 75.5735 88.1336 1 11.8664 
55 34,9151 ' 83.0237 -116.9763 54 17.9388 81.2690 1 18.7310 
50 56,3864 75.8457 l 24.1543 49 32,2321 73.9834, 1 26.0166 
45 48,4833 68,2272 1 31,7728 44 16.7105 66.2506 1 33.7494 
40 09.4135 60,1412 1 39,8588 38 69.5547 58.0433 1 41.9567 
34 37,2645 51.5589 1 48,44-11 32 88.8234, 4-9.3323 1 50.6677 
28 30.0064 42.4500 1 57,5500 26 72,4564 40.0867 l 59.9133 
21 85.4846 32,7822 1 67.2178 21 18.2668 30.274-0 1 69.7260 
15 01.4129 22.5211 1 77,4789 13 23,9340 19.8590 'l 80,14,10 
'1 75.3640 11.630,1' 1 88.3696 5 86.9944 08,8049 1 91.1951 

04.7622 00.0714, 1 04,7622 . . . . . . . . . ---23 17,8964 ·22 82.0923 -

·rmnn <1.UARTER, FOURTII <1.UAUTElt, 

Principal dlte, Interest paid. Principal 
redeemed. 

Principal due. Interest paid, Principal 
redeemed. 

. , 
Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. Dolls. Parts. 
100 00 1 50 
97 93.9550 1 46.9093 
96 29.0499 1 ,f.4,4357 
94 01.7417 1 41.0261 
91 60.4851 1 37.4072 • 
89 04.4240 1 33.5663 
86 32,6503 1 29-4897 
83 44.1995 1 25,1629 
80 38.0483 1 20.5707 
77 13,1106 1' 15.6966 
7J 68.23:!6 . 1 10.5235 
70 02,1937 OS 0329 
66 13.6923 99.2053 
62 01.3510 93.0202 
57 63,7070 86.4556 
52 99 2078 79.4981 
48 06.2155 72.0932 

'4.2 82.9611 64.24,44 
37 27.5980 55.9139 
31. 38.1557 47.0723 
25 12.5431 37,6881 
18 48.5408 

" 
27,7281 

11 43.7930 17.1568 
3 9,;,7993 05,9369. . . . . . 

22 45.8338 

50 100 00 1 50 
03.0907 97 90,8643 1 46.8629 
55.5643 95 73.4856 1 43.6022 
58,9739 93 42.7678 , 1 40,1415 
62.5928 90 97.8923 
66.4337 88 37.9904, 
'70.5103 85 62.1400 
74,.8371 .82 69,3624 
79.4293 79 58.6190 
84,3034 76 28,8072 
89,4765' • 72 78,7571 
94.9671 69 07.2266 

l 00.7947 65 12.8976 
1 06.9798 60 94,3712 
1 13,5444 56 50.1627 
1 20.5019 51 78.7059 
1 27,9068 46 78.3087 
1 35.7556 .41 47.2055 
1 44.0861 35 83.5119 
1 52.9277 29 85,2280 
1 62,3119 23 50.2312 
1 72,2719 16 76,2689 
1 82.8432 9 60,9498 
1 94,0631 2 01,7362 

. . . . . 

Interest paid. 
$23 17.8964 
22 82,0923 
22 45.8338 
22 09,0111 

1 36.4683 
1 32,5698 
1 28,4321 
1 24.0404 
1 19,3792 -
r 14.4,321 
1 09,1813 
1 03,6083 

97,6934 
91.4155 
84.7524, 
77.6805 
70.1746 
62.2080 
53,7526 
44.7784 
35,2534 
25,1440 
14,4142 
03,0260 

. . . __ _,__ 

22 09,0111 

Principal. 
$100 00 

90 54.8336 

50 
55.1371 
_56.3978 
59.8585 
63.5317· 
67.4302 
71,5679 
75,9596 
80.6208· 
85.5679 
90.8187 
96.3917 

1 02.3066 
1 08.5845 
1 15.2476 
1 22,3195 
1 29.8254 
1 37,7920 
1 46.2474• 
1 55.2216 
1 64.7466 
1 74,8560 
1 85.5858 
1 96.9740 . . . 

Sutn required, as above, "for payment of $100, principal und inte1·est thereon, of six per cent. stock, --$190 64.8336 

.\NNUAL PAYMENTS, 

Interest. Principal. Total . 

Dolls. Pnrts. Dolls. Parts. 
6 00 -2 00 $8 00 
5 87.7272 62.2728 _6 50 
5 7!!.3606 2 20.6394' 8 00 
5 65.8215 2 34.1785 8 00 
5 51.4513 2 48.5487 8 00 
5 36.1996 ·2 63.8004 8 00 
5 20,0119 2 79,9881 8 00 
5 02,8307 2 97,1693 8 00 
4 84.5954 3-15,.1Q46 - 8 00 
4--65,24.,11 3-34,7589 8 00 
4 44.6991 3 35.5009 8 00 
4. 22.8965 3 77~1035 8 00 
3 99,7561 4 00.2439 8 00 
3 75.1957 4 24.8043 8 00 
3 49.1284 4 :S0.8716 8 00 
3 21,4713 4 78,5287 8 00 
2 92.0969 5 07.9031 8 00 
2 60.9302 5 39,0698 8 00 
2 27.8510 5 72,1490 8 00 
1 92.7419 6 07.2581 - 8 00 
l 55.4782 6 44.5218 8 00 
1 15.9283 6 85,0717 8 00 

73,9511 7 26,0489 8 00 
:W.3982 7 70.6018 8 00 
00,0714 04,7622 

100 00 

~ co 

,,i;t 
1-4 

.Z 
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Q 
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INCREASE OF REVE_N,UE. 

COMMUNICA-0:D TO THE HOUSE OF REPRESENTATIVES, MARCH 17, 1796. 

Mr. '\V1LLIAM SmTH made the following.report: 

The Committee of '\Vays and Means, having taken into their consideration, the state of the receipts ~nd expendi
tures of the United States, and the existing and approaching exigencies, .for which provision will be requisite, 
make the following report: " 
1st. That, in their opinion, the proceeds of the duties on imJJorts and tonna"e, and of the internal revenues, 

which will be received in the treasury, during the year 1796, will be adequate to discharge the curreJ1t expenditures 
of the said year, upon the scale of expense stated in the estimates transmitted with the report of the Secretary of the 
Treasury, dated 14th of December, 1795, including the payment of the interest on the public debt, and the reimburse
ment of the annuity due on the domestic stock, bearing a present interest of six per cent. :But that they will be insuf
ficient to repay either the anticipations heretofore obtained on the ~redit of the revenue, already -accrued from im
ports and tonnage, but remainin~ uncollected, amounting to three.millions'eighthundred thousand dollars, or the in
stalments of the forei&n debt anu domestic loans, which fall due during the present year, amounting to one million 
two hundred thousanct dollars, and that there is, therefore, a sum of five miliions of dollars to be provided for, 
either bv continuing the present anticipations, or by obtaining loans upon other terms. 

2d. 1'hat, in like manner, the probable receipts into ihe treasury, for the years 1797, 1798, 1799, and 1800, ·will, 
respectively, defray the current expenditures'ofthe same years, supposing the public expenses not to be increased; 
but will prove insufficient to discharge the instalments of foreign detit, or.of domesticloans, which will fall due.during 
those years. , • 

3d. That, from and after the year 1801, the current expenditure will be increased by a suin of $1,146,370 34, 
which will be required to discharge the annuity that wiffthen become duE:, and payable on the deferred stock. 

4th. That, exclusive of the anticipations mentioned in the first paragraP,h of this report,'the instalments of the 
domestic loans, which will fall due atter the present year, amount to one million six hundred thousand dollars; the 
whole of which will fall due before, an<l during the year 1801. _ . , 

5th. That the whole of the foreign debt exclusive of the instalment which falls due in the current year, amounts 
. to 11,400,000 dollars; the whole of which fall due before, .. and during the year 1809; and that there is but little ex
J!ectation that the holders of the said debt will conv~rt the same into domestic debt, upon any reasonable •terms, or 
that, in the present circumstances of Europe, the instalments that will become due within a sliort period, can be dis
charged .QY obtaining a re loan of the same, upon similar terms with tho,se on which the ori&nal loans were obtained. 

6th. That no means are provided, on the present scale of revenue and expenditures, either to discharge the do
m~s.tic loans and instalments of the foreign debtab,ovementioned, ormpaythe additional expenditure of $1,146,370 34 
arismg from and after the year 1800. . • • 

7th. That, iu order to discf1arge the anticipations, domestic loans and instalments of foreign debt, it will be ne
cessary, either to provide further revenues, or to adopt such measures as will vest in the proper officers an efficient 
power to obtain loans, on such terms as they can now be obtained; but that, so far as relates to ·the additional 
expenditure of $1,146,370 34, accruing after the-, nar 1800, • an adequate additional revenue must be provided 
after that year. • . 

8th. That, if an additional revenue of one million two hundred thousand dollars be raised from and after the pre
sent year, it will not only he sufficient to discharge the annuity, which will become due and pavable after the year 
1800, but will also reimburse four millions eight fiun<lred thousand dollars, in part of the anticipations, domestic 
loan~. and forei;n debt, before mentioned, antecedent to the.year 1801, and the whole amount of the said Joans and 
anticipations betore the year 1807; leaving then a redeemed annuity, which is calculated at 396,000 dollars, to be 
applied to the ~-eimburse.~ent of the forei~ debt;_ . . • . . • . 

9th. That, if an additional revenue ot two milhons, mstead of 1;200,000 dollars, be raised, for a term of twelve 
years, it will, within that period1 discharge, besides the accruing annuity arising from the deferred debti and the do
mestic loans and anticipations ati.iresaid, the whole of the foreign debt; and the new domestic stock bearmg an inter
est of ~ve and a half and fo!1r;,3:nd a half per centum,.,and that, at the ~nd o~ the said period of twelve years, a1,1 an
nu1!Y win be redeemed, which is calculated at 1,113,930 dollars; wh1chi with·therevenues now estabhshed, will be 
sufficient to meet all demands against the Government; upon the princip es before assumed. 

The committee having contemplated the various resources of the United States, which may be resorted to in the 
- present exigency, and having;, in the first instance, turned their attention to the subject of indirect taxes, were. not 

able to agree upon objects smtable fqr that kind of taxation, from which an adequate rei'enue could be ·obtained, 
,vithout great inconvenience and embarrassment. On recurring to objects of direct taxation, they are, of opinion, 
that those are alone competent to yield such a revenue as appears necessary; the subject being, hQwever, of a new 
impression, and presenting various difficultiesf which, although of a nature to be overcome, yet are such as prevent 
the completion of a proper system, during the present session, the committee have concluded to go no further, at 
this time, than to report a resolution preparatory to that object. • 

The committee are, moreover, of opinion, that some further revenues, in addition to the improvements of the pre
sent internal revenues already, and hereinafter proposed, may, durin~ this session, be obtained from an extension of 
the system of indirect taxationf· and2 therefore, submit certain resolutions to that effect. 

But, inasmuch as the actua recemts into the treasurv will be inadequate to dischal'ge the current expenses of 
the Government, and the loans had of the Bank of the 'United States~ which fall due in the course of the present 
year, and as future loans and anticipations may become necessary, the committee are of opinion that a loan, to the 
amount of five millions of dollars, ought. to be.opened, for the purpose of discharging the said debt to the :Bank of 
the United States. 

As the result of their deliberations on the important subjects referrecl to their consideration, the committee, there-
fore, recommend the following resolutions: , . . • 

1st Resolved, That the Secretary of the Treasury be directed to prepar'e, arid report to the House of Repres~n
tatiws, at the next session, a plan for ~-aising the sum of hyo millions. of dollars, by apportio?ment al!long tlie seve
ral States, agreeably to the rule prescribed tiy the constitut10n; adapting the sall}e to such obJects of direct taxation, 
and such modes of collection, as may appear, by the la,vs and practice of the States; respectively, to be most eligi-
ble in each.' • • • • 

2d. Resolved, That a duty-of two per centum ad valorem ou;,ht to be imposed on all testamentarv disrositions, 
descents, and successions to the estates ofintestates, excepting fuose to parents, husbands, wives, or "tinea descen-
dants. • • • 

3d. Resolved, That the following duties ought to be imposed by 111e.1ns of stamps, viz:. 
On Letters patent, two dollars. • • . 

Exemplification thereof, one dollar., ' • • 
A wards, twenty cents. 
:Bottomry and respondentia bonds, µfty cents. 
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On Indentures of apnrenticeship, thirty cents. • , 
Certificates of debentures for drawbacks, twenty cents. . 
Bills of lading coastwise, except those from one district to another, 'within the same State, ten cents, 

For bills of lading .forty cents. • 
Bonds, bills, or notes, for the security of money, according to the following scale: 
Above 50, and not exceeding 100 dolfars; ten cents. • - , 
Above 100, and not exceeding 500 dollars, twenty cents. • • 
Above 500, and not exceeding 1,000 dollars, thirty cents. , 

• Abt>ve 1 0.00 dollars, fifty cents. , 
Provided, That if any bonds or notes shall be· payable at, or within sixty days, such bonds or notes shall 

be subject to only one-fourth part of the duty aforesaid. 
Notarial acts, twenty-five cents. . • 
Letters of attorney (except for invalid pensioners,) twenty-five cents. 

Policies of insurance, viz: 
'From one district to another in the United States, ten cents. .. 
To and from the]United States, 'to any foreign country, for any sum more than 500 clollars, and less than 

• 1,000 dollars, twenty-five cents.· • 
For,1,000, and less than 2,000 dollars thirty cents. 
For every sum of 2,Q0O dollars, and above, fifty cents. 
For all deeds, for the conveyance of houses or lands, twenty-five cents. 
For every other deed and specialty not enumerated, ten cents. ' . 

. . 4th. Resolved; That there ought to be an addition of fifty per cent. to the duties now payable by law on. car-, 
nages for the conveyance of persons. 

5th. Resolved, That the sum of five millions of dollars ought to be obtained to discharge the debt due to the Bank 
of the United States, by creating a stock, bearing an interest of si~ per cent., and irredeemable for- years; the 
redemption thereof to commence therea.f'.ter, and to be payable in -- yearly instalments. 

Statement of the sums which will fall due af!er the uear 1'796; on· account of instalments of the foreign debt, and 
• domestic loans, till the year 1801, inclusive: . • 

1797. Instalment ot" the loan of two millions, had of the Bank of the United States, 
for stock, - ·- - - - - _ _ _ 

Instalment of $800, 0001 had of said bank_, for expenses of foreign intercourse, 
Instalment of foreign <1ebt, which will tall tlue in this year, ~ -

1798. ·Instalment of the loan of two millions, had of. the Bank of the United States, for 
stock, - - - • - - - - _ _ _ 

Instalment of $800,000, had of said bank for expenses of foreign intercourse, 
Instalment of foreign debt, which wil~ fall due in this year, • 

1799. Instalment of the loan of two millions, had of the Bank of the United States, for 
stock - - - - - - - - - • -

Instalmeht of $800,000, had of said bankl for expenses of fureign intercourse, -
Instalment of foreign debt, which will fa l due in this year, - - ' -

$200,000. 
200,000 
400,000 

·200,000 
200,000 

80,000 

200,000 
200,000 
160,000 ---

1800. Instal~ent of the loan of two millions~ had of the Bank of the United States, for 
stock - - - .- - - - - • - - 200,000 

Instalme;t of foreign debt, which will fall due in this year, -· - - 400,000 

1801. Instalment of the loan of two millions, had of the Bank of the United States, for 
stock - . - - - - - ~ ~ _ _ 

Instahneht of foreign debt, which will fall due in this year. 

4th CONGRESS,] 

REMISSION OF DUTIES. 

COJIWUNI~ATED TO THE HOUSE OF REPRESENTATIVES, APRIL 5, 1796. 

200,000 
500,000. 

$800,0QO 

• _ 480,000 

560,000 

600,00~ 

'700,000 

[1st SEss10N. 

Mr. GoonnuE, from the Committee of Commerce and Manufactures, to whom were referred the several memorials 
and petitions of Joshua Johnson.t of Gurdon Backus, and David Meade Randolph, of William Rotch and Sons, 
of David Pearce, and others, 01 Moses Myers, of Philip Finney, and of Samuel Brown, made the following 
report: 

Joshua Johnson, consul of the United States, in ·London, states that, in March, 1795, he purchased in Lon
don, of British merchants residing there, a certain brigantine that was built in Philadelphia, in 1789, and which had, 
prior to his_JJurchase, been,, condemned in a British admiralty court, ;is lawful prize; tliat he serlt the said brigan
tin~ to the United States, :1nd, for w3:nt of :proper American _ _papers, he has been obliged fo pay the tonnage, and other 
duties, as by law are reqmred of foreign ships or vessels. He, therefore, prays for a re1mbursell).entofthe excess of 
the duties, which he has thus paid; and that he may be authonzed to have a r~ster granted for the said brigantine, 
whereby she may, in future, be entitled to tha privileaes of a ship or vessel of the United States. 

The Committee, in conformity to a principle, whi~ has heretofore been adopted by Congress, in a like case, 
viz: That an American vessel, once )lecominj5 the pr.operty of a foreigner, never ought to be restored to her former 
privileges, report, that the prayer of the petition ought not to be granted, and that leave be given to withdraw the 
same. • 

Gurdon Backus and David Mead Randolph state, that they were owners of a certain vessel, which, in the year 
17921 was sold upon the coast of Africa, and that the register of the said vessel was stolen from the master; by which 
means they are subject to a penalty for not returning tlie said registeri_into the office from which it issueil, as is 
required by an act for registering and recording ships or vessels. They, therefore, pray, under those circumstances, 
that the {!enalty might be remitted. , ' -

The Comuuttee, under a persuasion that great caution ought always to be had, to prevent foreigners from bene
fittink themselves, by getting posse~sion of American registers, and tliough, in this case, it does not appear but that 
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the petitioners have bee~ per[ecilyTumel~ yet, by some of.the papers acc~mp~nying the petition. ther~ is rea~on 
fo suppose the register was-nofstolen;-b6ld to a foreigner by the master, or some other person belonging to the 
said vessel: and the Committee conceiving, that the owners of a vessel ought, generally, to be responsible for ihe 
misconduct of the master, are of: opinion, in this case, where ihey were his sureties, that the prayer of the petition 
ought not to be granted, and that leave be given to withdraw the same. 

William Rotch and Sons state, that they were the owners •of two ships, that sailed from Nantucket, in the years 
1787 and 178~i with i:egisters, agreeably to the laws of Massachusetts; that they were employed abroad, in forei;;n 
countries, in me whaling business, till the year 1794, when they returned to N~w Bedford, where the ,collector oe
manded of them foreign tonnage and duties, inasmuch as they were not registered ih conformity to the act con
ceming the registering and recoroing of ships or vessels, which had been passed by the present Government during 
their absence, and which confines the privileges of American ships io sucli only as are registered a"reeably thereto. 
They further i;tate, that the said ships ,~ere, bona fide, their sole property• durmg their absence, and that they sailed 
under no other papers but those they were possessed of, at the time they left the United States, till their return. 
They, therefore, pray for a reimbursement ot•the excess of duties, which: they have paid on the return of those two 
ships into the Umted States, in consequence of their not having such registers as would have entitled them to the 
privileges and benefits of ships or vessels of the United States. • . 

The committee, satisfied with the truth of the facts. as set forili in the petition, by the papers accompanying the 
sa1!1e, and seeing no reason why the relief so ,prayed for should not be granted, recommend the following reso-
lution: . · ' 

Resolved,. That the collector of the di~trict of New Bedfo1·d, be authorized _and required to refund, to ,vmiam 
Rotch and Sons, owners of the ship Maria, Owen Hillman, master, ~nd of the shiJ) Diana, Timothy Long, master, 
which ships were entered in his office, in the montl1 of Apnl, 1794, ·such excess of duties as was paid upon the said 
ship;i and their cargoes, beyond what would have been demandable, had they been registered at that time, agreea
bly to the act concerning the registering and recording of ships or vessels. 

David Pearce and others state, that they have had several vessels, that took on board considerable quantities of 
salt, on which the duties had been paid, and which· salt was expended in saltipo-the fish cauaht on the banks of 
Newfol!ndland~ from whence the said v!!ssels procee~ed directly to l!'rance, wit'h their fish. ~hey, therefore, pray 
for the mterpos1tion of Congress, to remit the duty paid on such salt, masmuch as the act, entitled "An act con
ceming certain fisherjes of the United States, and for the regulation and government of the fishennen employed 
therein," does not embrace the cases mentioned in the petition. • 

The committee, while they admit the general principle, that there ought to be a remission of the duty paid on 
any imported article, upon llie exportation of the same, are, nevertheless, sensible that the systepl of drawbacks, 
though absolutely necessary in a commercial .country, ought,'frolh the liability of.impositions, to be guarded with as 
much precision as possible, and the cases of the petitioners, they conceive, do not admit of such a degree of certain-
ty as would render it proper for the interposition of Congress. • 

They, therefore, are of opinion, that tlie prayer of the petition ought not to be granted, and thatleave be giyen to 
withdraw the same. • . 

Moses Myers states, that he had a quantity of goods on board the French ship of war Jean Bart, of seventy-
four guns, lymg in Hampton roads. • • . - • 

That the slnp not beiu~ destined for any port of delivery in the United States, but bein~ in the waters of the dis
trict of Norfolk and Portsmouth, the said Moses Myers entered, at the custom house m Norfolk, twenty-ihree 
bales, clll3es, and trunks of merchandise, and paid, or secured to be·paid, ihe duties on the goods contained in the 
packages aforesaid. ·, 

Tliat tlie said Moses Myers employed a certain James Dunlavy, master of a schooner called the Quantico, to 
convey the entered goods from the ship of wal' Jean Bart, to Norfolk. . 

That the said scliooner did receive the goods from on board the ship, and was proceeding to Norfolk, when she 
was overtaken by a violent wind, which overset and sunk the said schooner, by which accident, the goods were in 
the water several hours, and thereby sustained considerable damage. 

On account of the said accident,_$!-regular protest was entered by the master of the said schooner, and one of the 
crew, before the. notary public of .Norfolk.. The committee, 'therefore, submit the following resolution: 

Resolued, That the collector of the customs for the port of Norfolk and Portsmouth be, and he is hereby, au
thorized tolhave ascertained, the rate of dam'.lge sustained by Moses Myers, on the ~oods contained in ,the twenty
three bales, cases, and trunks of merchandise, unladen from on board the French s!itp of war ihe Jean Bart, and 
which were damaged by the oversetting of the schooner Quantico, and remit to the said Moses Myers, the duties, 
in pror.ortion to the damage sustained on the goods ditmaged as aforesaid. 
• Philip Finney sfates, that he is the owner of a fishing vessel, that was employed in the fishing business for more 
thanfourmonthsiin the last year; butthat,from a want of some forrflalityin shippin_g_ the crew, lie is unable to avail 
himself of the al owance which lie otherwise by law would have been entitled to. He, therefore, prays that he may 
be entitled to it notwithstanding. , , • 

The committee would observe that it does not appear, that the fish caught on board the said vessel were actually 
divided amon;;; the crew, in proportion to what was caught by each person, as is required by law, in order to entitle 
ihem to the allowance prayeil for. , • 

They are, therefore, ot opinion, thnt the prayer of the petition cannot be grant~d, and that leave be given to with-
draw tlie same. _ , _ 

Samuel Brown states, that'he was the owner of a fishing vessel, that was employed in the fisheries, for more than 
four months, in tl1e year 1792; but, from some informality in the agreement made with the crew, that the fish should 
be divided among them, in proportion to the fish respecth•ely cauglit, he has not been able to avail himself of the 
allowance which the law contemplates. ·, • . 

The eommittee are of opinion that, though there was a deficiency in the agreement, yet, inasmuch as it appears 
by evidence accompanying the petition, that the fish were actually divided ip the manner prescribed by law, that it 
would be reasonable to grant.toe relief prayed for; and, therefore, recommend the followin~ resolution: 

Resolved, That the collector of the district ofN ewport be authorized, and directed to maim the same allowance 
to Samuel Brown fo1· his schooner Betsey, employed in the fishing business, in the year 1792, as he would have 
been entitled to if the terms of the written agreement, relative to the distribution of the ijsh caught on board the 
said schooner, had been such as are.required '6y lavt'. • 
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BANK LOANS. 

1 COMJl1UNIOATED TO THE HOUSE OF REPRESENTATIVES, MAY 3, 1796. 

Mr. "\Vn.I.JAM SMITH, from the Committee of ·ways and Means, to whom it was referred to inquire whether the 
Bank of the United States is willing to continue the loans made by it to Government, in anticipation of public 
revenue, or any part thereof, by new loans, on terms similar to those on which the said anticipations are obtained, 
reported that the committee have made the inquiry-directed, and have received from the President and Direct-
ors of the Bank the answer and information followmg: • . 

The committee appointed to confer with the Committee of Ways and Means, on the subject of continuing, to a more 
remote period, the loans made,to the United States, having reported: • 
The Board took into-consideration the most essential points that had relation-'to the present subjects, viz: the 

great incr~e in the pric~ of all alie;iable pr~pe~ty,_whi_chrequires a co1-respon~i11g_acdttion ~f circulat!ng medium 
to represent 1t; the necessity of placmg this mstitut10n m a more respectable s1tuat1O11, m pomt of available funds, 
which will enable it to promote, more generally, the interests of commerce and manufactures, and afford the means 
of facilitating the financial gperations of Government, by temporary loans, whenever the fiscal administration may 
require such a resource, as well as the more immediate advantages of the stockholders and customers of the bank, 
as both intimately connected with the active employment of a larger specie capital: Whereupon, 

Resolued, thitt the United States be requested .to extinguish .the loans that are already due to the bank, as well 
as to make provision for those which .may becom~ payable in the course of the present year. 

• THOMAS WILLING, President. 
BANK OF THE TJNITED STA'.f'Es, Jlpril 21st, 1796. 

Attest, G.' SIMPSON, Cas!iier. 

' 
4th CONGRESS.] No. 98. [1st SESSION. 

BANK DEBT. 

OOMMUNJCATED TO THE SENATE, JIIAY 11, 1796. 

BANK OF THE UNITED STATES, J.W<ry Iitli,' 1796. 
Sm: . • • , 

The Board of Directori of the Bank of the United States have viewed with great disquietude and alarm, the 
ineffectual tendency of a bill which has passed the House of Representatives, and is now submitted to the Senate, 
whicl~_purports t~ be for their relief, but which, by the modification of a provisionary clause, will probably defeat 
the obJect 1t was mtended to promote. _ - • • 

You must be sensible, from ex:tJerience, that the disposition of the bank to aid the financial operations of the 
Government, by temporary loans, m anticipation of its revenues, or when under the _pressure of sudden unprovided 
exigencies, has been uniformly favorable, and at least commensurate with its available means. . -

Its advances have, at length, accumulated to the amount, of six millions of dollars, four millions and four hun
dred thousand of which are already due, or payable, within the course of the present year-the detention of which 
must naturally be very: oppressive on its resources. • • 

It is needless to exhibit to yuur view the necessity that exists, under the present state ot moneyed operations, 
connected with the advanced price of all alienable property, to bring into activity a greater portion of their specie 
capital, which the general interests of the community, the prosperity and reputation of oqr institution, and the 
immediate advantages of their constituents, absolut~ly require. • 

In discharge, therefore, of their duty, in their various relationships, the Iloard is compelled to press upon your 
attention the payment of the instalments that are now due upon the loans made by the bank to the United States. 

They cannot but flatter themselves, that a Government uniformly attached to the'su_pport of public credit, on 
the purest principles, will furnish its administr\l,tion with ample means to prev€nt a violat10n of its faith. They are 
more inclined to cl1erish this impression, at the pi;esent moment, when the country exhibits such "prominent marks 
of prosperit:1r _under the influence of such a system; and more especially when the provision to be made regards an 
institution, whose uniform services to the Government, upcin the most disinterested principles, have, fiitherto, 
pressed hard UIJOn its faculties, and whose extensive circulat10n of paper has so essentially benefitted the commu-
nity, by multiplying its inoneyed resources, and by facilitatin$ the payment of the public contributions. • 

But, if the ~overnment should provide no other means to Jiquidate their claims, than by the sale of stock at par, 
they: apprehend a violation of the public faith will be the necessary consequence. • 

Public funds, like other property, are exposed to feel• the impfession which contingent circumstances operate 
upon its value; a stipulation, therefore, that 1t shall not be sold, but at a given price, in ordet· to extinguish the debts 
contracted with the bank, is an illusory provision, and places the demands·of the institution on a very unsafe uncl 
unsatisfactory footing; it is likewise opposed to the practice of all nations habituated 'to the support of public cretlit 
under the operation·of a funding system. They, therefore, cannot but view a,_ conditional arrangement, by whicl; 
the bank may be compelled to wait an indefinite period of time for payment, as an infraction of a contract and 
incompatible with the justice of their country. In bank operations, where punctuality is so essential, and, there
fore, so strictly observed, there is but little differenc·e betwixt a delay and a refusal of payment. 

As _a!} additional grie_vance, they are, in th~ present cas~,. deprived of an alternative: for,. if pressed by their 
J!eces~1tie~, •they were d1sP.os~<l to make a sacrifice, by recelV11!g the stock a~ par, as a composition for, or extinc
tion ot theu· debt, thereby riskmg an eventual loss to their, constituents. Their charter precludes them from making 
such a commutation, there being an express prohibitory clause therein, as relative to tlie purchase of stock. 

The bill, therefore, by depriving them of all option, operates upon them as a compulsory proceedina, by forcing 
them to wait .for a liquidation of their just demands, until a combination of circumstances, over which fuey have no 
control, will produce the required result, that of raising this stock to par. Under these impressions, the Hoard are 
urged, b:y a,-s!lnse of duty to their country and their constituents, to make this application to you, in language of the 
most ~er1ous concerni hoping th~t, through your intervention, that justice, which is so amply due to them, may be 
speedily and effectuatly obtamed. • . . ~ 

I have the honor to be, sir, for the President, Directors, and Company of 'the Bank of the United States 
your obedient, ' • . ' 

' THOMAS WILLING, President. 
The Hon. OLIVER WoLooTI", Jun. Esq. SecretariJ of tlie Treasury. 
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INCRE,ASE ,OF REVENUE. 

COMMUNICATED TO TµE HOUSE OF 'REPRESENTATrvEs,.:MAY 18:,'1;-96. • 

TR~;lSURf ~EPARTMENI', l'riay 6th, 1796. 
Sin: " . • . • 

' '(). 

I have the honor to"present, herewith, a statement of the probable r~ceipts and expenditures of the United 
States, in the course of the current year, cromprising the appropriations already made and those which appear to 
be contemplated by bills now depending in Congress, the result of which shews, that the sum of one million three 
hundred and ten .thousand six hundred and five dollars and ~rty cents must be obtain~d from loans, or new 
rev_i;nues. ., • •• • . 

In this estimate, the sums due to the Bank of the United States and the Bank of New York are omitted, being 
considered as provided for by the bill for funding those debts; the instalment of the foreign debt is, however;, in-
cluded, as the fund must be raised in the United States. , • . • ' 

In other respects, this statement 'essentially agrees with that which accompanied my report to the House of 
Re_presentativ~s, _on the 14th of December, 1795, ex~ept t~aUhe following additii:mal estimates are introduced, for 
which appropriations h:i.ve been made, or·are der>endtng, viz: • . ~ 

For the Indian trade - • .: • ~ - • - ·.; - $158,000 00 
For extraordinary e;penses, incident to the intercourse of the United States with•foreign 

nations - - " - • - ' • -
For expen;es incident to the treaties lately negotiated, , . . 
For completing the building of three fri~ates, - - • - •· - -
Additional interest, which will be payable in conse9uence offunding,the ,debts dueto banks, 

and a sum equal to the instalment of the foreign debt,· which will become due in the 
present year, " - •• ·0 

Amounting to 
8 

. 

301,132 00 
134,491 00 
296,917 82 

25,000 00 

$915,540 82 

Thus, it apJJears, that though the bill for funding a part of the debt clue to the Bank of the United States, and 
that due to the Bank of New York_, will relieve the treasury from the {)ayment of certain instalments, "·hich were 
included in the former estimate, yet, the additional appropriations which are contemplated will require some other 
prnvision than has been hi~herto made. .. . ,. . •. . ' - ' . , " . 

As the payment of the mterest on the foreign and domestic debts, the annual reupbursements of the SL"I:: per cent. 
stock, and the expenses of Government, are secured by the priority of the appropriations for those objects, the com~ 
mittee will perceive, that any deficiency will, of course, fall upon the appropriations for other and more recent 
services. • . . • • 

The authorities to borrow, ,now existing, are contained in the first and tenth sections of the act, pas3ed on the 
3d of March, li95, entitled '' An act making further provision for the support of public credit. and· for the 
redemption of the public debt," and they contemp1ate; merely, a provision for the payment of interest, or a reim
bursement of the principal of the public qebt; it will,' therefore, be proper that the appropriations for the Depart
ment of war, should be accompanied with a power of anticipation, in the usual form. 

It being known to the committee, that no loans can, at Present, be negotiated in Europe, and that the high pro
fits which reward commercial enterprise, though beneficial to ttie community, are obstacles to the success of domes
tic loans, beyond a limited amount, I cannot, consistently \\ith my duty, omit expressing it as my opinion, that 
some effectual measures, for improving anil extending the revenue, ought to be adopted during the present session 
of Congress. • 

I have the honor to be, very respectfully, sir, your obedient servant, 
OLIVER ,voLCOTT, Jr, Secretary of the Treasun.J. 

The Hon. ,vILLIAM s~nTH, Esq. • ' ' • ., 
' Chairman of the Cor,imittee qf Ways and .LlfeaM,_ 

.fin estimate of the Expenditure and Reve11iue of the United States, during the year ·17!!6. 

EXi'ENDITUI'.Es°, 

Interest on the foreign debt, . - • . - - -• • • - - •~ 
lnterest on the funded domestic debt, including the reimbursement of the 6 per cent. 

stock, - - • • 
Interest on the unfunded debt, - - . - - ::. 

$573,632 02 ., 

a,018,2a·2 oa 
• 51,333 22 
312,000 00 Interest on the debt-s due to the banks, proposed to be funded at 6 per cent_ 

----- $4,015,197 27 
Reimbursement of an instalment of 1,000,000 guilders, in Holland, in June, 1796, - • - 41'1,100 oo 
Appropriation for th~ civil list, mint establishment, annuities and·grants, light houses, and miscella-

neous expenses, m 1796, per act of 5th February, 1796, - - • - • 568,06-i 94 
Appropriation for the military department, per act of March 12th, 1796, 500,000 oo 
Appropriation for trade ¾ith the Indians~ per act of April 18th, 179'6., . 158,ooo oo 

.IJ.dditional appropriations, which -u;ill be required, under the fol/Owing heads, viz: 

Civil List. For addition~! compensation to' attorneys, marshals, juror,s: witnesses, &c. 
Clerks in loan offices, and stationary, - , - - , -

1Var .Department. The estimate exhibited December 14th, 179·5, was for -
Of which there has been appropriated, - • - -
The residue of the estimate will be required, in consequence of 

the rise of pr?visions, l!-,nd the extra expense of maintaining 
• new posts, bemg - • - - - -

Nai•al DeJJ.artment. Being the sum included in the former estimate, - • -
Military Pensions. Being the sum included in the iormer estimate, • - . -
Contingent expenses of Government. Being the sum included in the former estimate, 

5S t '· 

10,000 00 , 
14,000 _00 • 

1,480,247 
500,000 

"' 

2-1,00:J 00 

980,247 oa 
• 7S,934 00 
·85,098 00 
20,000 00 
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' 
JJiplomatic JJepartment. • Ordinary estimate,. 

Extraordinary, - • 
40,000 00 

301,132 

Expenses incident to treaties .. With Great Britain, 
SIJain, , 

80,808 00 
18,683 00 
24,000 00 
11,000 00 

Naval Department. 

Al&iers, -
lnuian tribes, 

The sum .unexpe1ided, of fqrnier appr6priations, including the sum granted for 
galleys, being re-atJpropriated by an act, passed April 20th, 1796, for build
mg thra~•frigates, 1s estimated as the sum which will be required under this 
head, in 1796, being - • - " - - - , 

[1796. 

341,132 00 

134,491 00 

, 296,917 82 

$7,611,182 03, 

RECEIPTS, EXPECTED FROM 

Duties on imports and t~image, - - ?. • -
Interual revenues, calculated to be equal to the receipts, in 1795, 
Pos(llge of letters, - • 
Letters patent, -
Dividends on bank stock, \ 
Proceeds of the .sinking fund, 

' \ 

Sum to be borrowed, or otherwise provided, in 1796, 
' 

'5,679,418 58 
337,255 36 

35,000 00-
660 00 • 

160,000 00 
88,242 79 

6,300,576 73 
1,310,605 30 

TREASURY DEPARTMENT, May 5t/,,, 1796. 

$7,611,182 03 

OLIVER.WOLCOTT, Jun. ;Secretary of tl1e Treasury,. 

ll 

4th CONGRESS.] No. 100. [2d SESSION, 

Dl'.RECT TAXES~. 

COMMUNICATED< TO ,THE HOUSE ?F REPRESENTATIVES, DECEMBER 14, 1796. 

• TREASURY DEPART~IENT, :JJecember 14, 1796. 
Sm: • • 

In obedience to the resolution of the House of Representatives, of the 4th of April, 1796, I have the honor to 
transmit a report, containing a plan for laying and collecting direct taxes, by. apportionment among the several 
States, agreeably to the rule prescribed by the constitution. • • 

I have the h:onor to be, with perfect respect, sir, your obedient servant, 
. . , OL!VER WOLCOTT. Jr. 

Tlie Honorabfe the SPEAKER of the House of Rep~esentatives. 

The Secretary of the Treasury has,.during the recess of Congress, directed his attention to collect such information 
as appeared necessary to enable biin to comply with the·resolution of the House of;Representatives, passed on the 
fourth ,day of April, ! 796; and tl2ough, fr:om the imporqi.rn;e and <_:omplexity of the sul5ject, more !ime and leisure 
w<tuld have been desn'able, yet, m obedience to .the said resolution, he most respectfully submits the followi•ng 
report: . . . , 
The duty enjoin,ed is to "report.a plan foHaying !1nd_ collecting_ direct taxes by apportionment among the several 

States, agreeably to the rule prescnbed 'by the constitution; adaptmg the same, as nearly as may be, to such objects 
of direct taxation, and such modes of collection, as may appear by the laws and practice of the States, respectively, 
to be most eligible'in each." • , . 

The amount of the proposed tax not being sp~cified in the res\)lution; the Secretary presumes it to have been the 
intention of the House that the sum to be apport10ned should be sufficient to.consummate the system which was esta
blished in March, 1795, for the,i:eduction of the present i;iebt of the United States, an'd commensurate to the probable' 
exi"encies of the Government.• . . . • 9fhis construction has appeared the more reasonable, because necessary to prevent the measures, then adopted, 
from producing effeet~ in some degree ~pposite to what WE:re intended. . The public faith having been p1edged to 
reimburse a great portiou of the debt, which lately reste~ m permanent loans, suffic1e!}t revenues for tlus object, 
and all neces§ary expenses of Government, must be proy1cled, or recourse had to a continued system of borrowing: 
If this last expedient ,should be resorted to, the pubhc burdens, thou~h the debts may-change their form, wiu 
remain substantially the same. T.he Government will, moreover, be.. liaole to .certain risks and e}.."J)enses, which 
inevitably attend extensive COJ!trac_t;;; and ·unless 1~ shall be f~und practicable ti_> obtain new loans,_on terms at least 
as favorable as those to. be extmg\l,1shed, ·the pubhc debts will be somewhat mcreased, by the mefficacy of the 
measures which were intended to reduce them. • , . . , 

It will not escape the attentio~ ·of the House,. that the causes which at present most favor the prosperity of the 
United States, and consequently mcrease the ab1hty of .the IJeople to pay taxes, are such as oppose obstacles to the 
n~otiation of new loans, or, at least, render their terms peculiarly burdensome and expensive. :But, while it would 
be improper to encourage an expectation that the affairs of this extensive and enterprising country can be success
fully conducted without an occasional application to this resource, it ought to be a fixed principle to establish a per
manent revenue, adequate to every permanent expeHse, and sufficient to discharge in a reasonable time, all loans 
arising from extraordinary and unforeseen contingei;icies. This principle has already been reco&nised by the act of 
March 3d, 1795, which has solemnly pledged the public faith for the reimbursement of the deotriow existin_g; it, 
therefore, only remains to embrace the present period, as the most auspicious which has y-et occurred, and as favor
able as any which may be expected, for establishing and maturing such systems as will efficaciously fulfil the inten-
tions of the L~slature. . . . . . , : . , 

As necessarily connected with the question, how far add1tional revenues are requisite, the Secretary has deemed 
it to be {)roper, though not enjoined by the resolution of the House, to present a concise statement of the finances. 
The penod selected for this Plll1!0Se is th~ ~rst day of July, of the present year; at. which time the debts of the 
United States were of the followmg descnptions and amo~nts: , 
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1st. The foreign debt, consisting of lo~ns obtain~d by the late and present Government, in Amsterdam and Ant
werp, amounting to twenty-mne millions five hundred thous(!nd guilders; equal, at forty cents 
p_er guilder to - - - - , - . • • - . - , - - $11 800 000 00 

2d. The six pe; cent. domestic stock, now in a course of reimbursement, - -' , ' - 29:344:752 98 
3d. The six per cent. domestic stock, upon which rehnbursements are to commence in the year • • 

1801, - - - - • • > 14,578,882 39 
4th. The three per cent; domestic stock, _ . --, 19,597,545 93 
5th. 'l'he five and a half per cent. domestic stock, - :: - _. - ' 1,848,900 00 
6th. The four and a half per cent. domestic stock, - ' - • - :. ·, " 176,000 00 
7th. The unfunded registered debt, exclusive of arrearages of interest pi-ior to the year i 791, 179,953 lp 
8th. The debts due to the Bank of the United States and the Bank of New York, - • 6;200,000 00 

) 6 '\ A 

The sums before enumerated are precisely ascertained by the records of {he treasury,, and_ 
amount to - . - · - - . - - • - - ~- 83,726,034 46 

There are, however, in circulation, various tlescriptions of certificates, the ;un'ount and,Yalue of 
which are not exactly ascertained, which, with the balances of -certain unliquidated accounts and 
arrearages of interest, may possibly rise to '· . • ·- 1,124,404, 24 

The entire amount of all .those capitals, 11pon which an exp.enditQre• is incurred, and for which 
provision is necessary, may, therefore, be estimated at - ,- · 84,850,438 70 

,. 

ToTeconcile this representation with reports heretofore made from the treasury, and to prevent erroneous opin
ions from being entertamed resp_ecting tbe real amount of the public debt, it appears proper to represent that the fol-
lowing sums are indisputable ott:sets against the capital& ):>efore enumerated: . 
1st. Six per cent. stock, bearing a present interest, already purchased or redeemed, and vested in 

the commissioners of the sinl<ini fund, - • - , - - • - ' • 
2d. Six per cent. stock, on which mterest will accrue after the year 1800, • , -
3d. Three per cent. stock, also purchased or redeemed, - · .. - -
4th. Stock of the Bank of the United States,sold by the United States, estimated at par, 
5th. The sum reimbursed at the .clos~ of the year 17951 on th~ six per cent. stock, 

• Amounting, in tlie whole, to () 

r,110,232 13 
930,753, 91 
610,757 94 

2,000,000 00 
544,066 54 

$5,255,810 52 

The particulars and amount of the expeuditu~e r~quired by-thep!lblic ct>~tract~, i; relation t_o the cap!tals first 
enumerated, calculated on an average of the respective years for which each descnption of debt 1s to continue, are 
as follow: • " • . . 

1st. The debts due in Amsterdam and Antwerp;· as before stated1-:amount to eleven millions eight hundred 
thousand dollars. The contracts respecting them require annual reimbursements in 'unequal portions, until the 
year 1809, when the last payment is to be made. The whole sum required for principal and interest, on an accurate 
calculation, and supposing the utmost punctuality to be. maintained on the part ot the United States, is sh..i:een 
1nillions seven hundred and seventy thousand four hundred and forty-four dollars. 

The average .sum which will be required, during the fourteen yearsJ which this debt is to continue; is, there-
fore, - - - - - - " - - - - - - $1,Hl7,888 84 

This calculation, however, supposes the practicability of such a punctual provision for the payment 
of interest and principal, as will entirely supersede tlie use of temporary credits in' Eutope; and it 
moreover supJ?oses that remittances can be uniformly made at the par of exchange. As neither of 
these suppositions wili be, in fact, realized, there is to be added tQ tlie foregoing sum the estimated , 
expense of remittances above par, and for interest on temporary advances to tlie United States, to 
ensure pu11ctuality; this expense will not, probably, be less than five per centum on the annual pay-
ments, and being calculated on the average annual demand above !,tated, will, at this rate, amount to . 59,537 30 

C $1,257,426 14 

. Upon the principles herein as~umed, the ~v~rage sum to be provided, untitthe year 1809, inclusive, for the extin
gu1shment of the Dutch dfbt, will be qne m1U1on two hundred and fifty-seveti thousand four hundred and twenty-
SL"'{ dollars fourteen cents. .. .. , • , . • • 

It is proper, however, to state, that the foregoing estimate is founded on a presumptioh that somll, systematical 
plan will be adopted for satisfying the exis~~ contracts, by direct payments from tlie treasury. In every degree 
m which recourse may be had to new loans, the expense of reimbursement will be finally increased by at least the 
charges of negotiation; these, upon such loans as may be hereafter obtained in Holland, cannot be estimated at' less 
than six or seven per centum upon the capitals which may be borrowed. • , 

2d. The six per cent stock, now jn a course of reimbursement, exclusive of the sum passed to the credit of the 
sinking fund, is twenty-ei~ht millions one hundred and seventy four thousand five hundred and Jwenty dollars 
eighty-five cents, upon which the annuity of eight per centum amounts to - - - 2,253,961 66 

The capital passed to the credit of the sinking fund is one million one hundred and seventy ' 
tliousand two hundred and thirty-two dollars thirteen cents; upon which the accruing interest of 
six per centum per annum is • .. 70,213 92 

Amounting to • " $2,324,175 5~ 

This sum,, last mentioned will be annually required until the close of the year 1817; 'During the year 1818, ihe 
demand for the object will decline· to about one million eight hundred and sixty-five thousand dollars, and will 
then cease by the extinguishment of the debt. · . 

3d. The six per cent stock, on which reimbursements will commence.in the year 1801, amounted, on the.first of 
July 1796, to thirteen millions si.'t. hundred and forty-eight thousand one hundred and twenty-eight dollars forty
eight cents, exclusive of nine hundred and thirty thousand seven hundred and fifty-three dollars ninety-one cents, 
passed to the credit ofthe sinking fund. The 'annuity on the first sum, at eight per centum, amounts to 1,091,850 28 

And on the latter sum, aJ; SIX per centum, to - - , - - ~ - , , - ' . 55,845 23 

Being, together, $1,147,695 51 

Which last sum will be required, from tl1e year 1801 to the year, 1823: in~lusive. During the year 1824, the 
charge ~ill be red_uced to about nine hundred and twenty-five thoµsand dollars; and, after that period, ,will wholly 
cease, WI th the reimbursement of the debt. . , • -
. 4th. The funded _three P.er cent stock, exclusive of the cr~dit to the sfoking (un_d; amol}nts j:o eighte~n ~illions 

mne hundred and eighty-SIX thousand seven hundred and eighty-seven dollars nmety-iune cents; on which the 
annual interest is - - .- - - .. - - - - - - 569 603 63 

The stock of the sinking fund is six hundred and ten thousand seven hundred.and fifty-seven ' 
dollars ninety-four cents; and the interest thereon, • - - - .. - - - 18,322 73 

Amounting to $5S7 ,926 36 
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The duration of-this annuity may be considered as indefinite: f~r. though funds for the redemption ofthe ca1>ital 
stoc~ are eventually appropriated by th~act, entitled "An act,_ making further provi_sion for the ~upport of public 
credit and for the redemption of the public debt,'', 'Yet, by a proviso to the twelfth section of the said act, the power 
of diverting the appropriati!m to other objects, is reserved to the Government, ' 

5th. :flie interest on the stock bearing interest at five and a half pei; centum per annum, (being one million·. 
eight hundred .and forty-eight thousand nine hundred dollars) will require one hundred and one thousand six hun-
dred and eighty-nine dollars fifty cents. ,. . • . ' 

6th. The interest on the stock bearing interest at_ four and a half per centumi being one hundred and seventy-six 
thousahcl dollars, will be annually seven thousand nme hundred and twenty do lars: • • 

7th. The unfunded debt is of two descriptions, viz: • 
That which is registered, being -· -
And that not registered, estimated at 

' ., ~ ' 

$179,953 16 
1,124,404 24, 

$1,304,357 40 

For this debt no provision has been made by law, except a partial grant from year to year,··onaccount of interest 
So far as the debt has been liquidated, the public are bound, by contra£t, to pay an interest of six per centum per 
annum. Similar-engagements will be expressed in the certincates hereafter to be issued; to .discharge which inter
est, t~ere wi,,11 be annually required the sum· of seve_nty-eighf thousand two hundred and sixty-one dollars forty-
one cents. . 

8th. The debts due to the :Bank of the United States and :Bank of New York amount to six millions two hun- • 
dred thousand dollars· though a part of this sum was borrowed at five per centum per annum, yet, as the exi§ting 
contracts are expected to be satisfiea from the proceeds 01 new loans, at six per centum, the annuity chargeai>le upon 
the revenue is calculated at this last rate, being three hundred and.seventy-two thousand dollars. 

The annuities before recited comprise all the demands which will he.made upon the treasury, in consequence of 
the present debt of the United States; and being reduced to aggregate sums, and classed according to the epochas 
for which the said annuities are to continue, they will require a provision of revenue as follows: . 

I. From the year, 1796, until the-11nd of the year 1800, when the annuity on the deferred six per cent. stock will 
begin to accrue, four millions seven hundred and twenty-nine thousand three hundred and ninety-eight dollars and 
ninety-nine cents. , • • . 

2. From the year 1so1.., to the year 1809, inclusive, when the present foreign debt will be extinguished, five 
millions eight hundred ,i'nd. seventy-seven thousand ninety-four dollars fitly cents. • ' • . . 

3. Fi-om the year 1810, to the year 1818, inclusive, when the annuity on the six. J>er cent stock, bearina a present 
interest; will be extinguished, four millions six hundred and nineteen thousand six hundred and suc,ty-eig'bt dollars 
thirty-six cents. , 

4. From the year 1819 to the year 1824-, inclusive, ;when the annuity on the deferred six per cent. stock will be · 
extinguished, two millions two hundred and ninety-five thousand. four hundred and ninety-two dollars seventy-
eight cents. ' . - . • 

5. After the year 1824, supposing the debt above mentioned to be extinguished, and the other debts of the United 
States to remain in their present situation, ,Qne million one hundred and forty-seven thousand seven hundred and 
ninety-seven dollars twenty-seven cents. . • • • 

By the establishment of a revenue adequate to the current expenses of Government, in addition to the foregoing 
estimate; during the periods above recited, t}le following redu,.ctions of debt might be effected: 

1.. At the close ofthe year 1809, the entire amount of present foreign debt1 being $11,800,000 
. 2. At the close of the year 1818, the six per ce~t stock, bearini a present interest, - • - 29,3,14,752 98 

3. At the close of the year 1824, the deferred six per cent. stocK, - - - 14,578,882 39 

Amounting, together, to ·- $55,723,635 37 

Alter the reimbursement of the foreg~ing su~s, there would still rern~in, of the present• debt, 
1. The three per cent. stock, being .- • $19,597,545 93 
2. The five and a half per cent. stock,· 1,848,900 
3, The four and a half per cent. stock, • - 176,000 
4. •The unfunded and unliquidated' debts, ,, " • 1,304,356 97 

- 5: The debts due to banks, or the stock which may be substituted therefor, 6,200,000 

• Amounting, in the whole, to $29,126,802 90 
• • I . 

If, however, the United States can establish a revenue equal to the scale of ~xpenditure which will be necessary 
in the year 1801, the whole debt may be exting!Jished by payment or purchase, on or before the end of the year 1824; 
as also a considerable additional debt, if such should accrue from tuture contingencies. . 

The foregoing calculations being founded on existing c!ontracts, are liable to but little uncertainty; it is neces
sary, however; to form an estimate of the probable expenses of those·esta.blishments which the United States must 
at all times maintain. On this .subject thete.exist no data, from past experience, which afford a satisfactory ground 
for an opinion; it is believed, however, that it will be unsafe ·and deceptive to calculate the current expenses of 
Government !l-t less than the following estimate: .. • 

For the support of the civil list - - - -
For expenses of intercourse with foreign nations~ 
For the mint establishment, - - -
For ligh.t houses, - - - -
For expenses of the.loan offices, 
For miscellaneous objects and contingent expenses of Government, 
For, the military and naval departments, including pensions, -

Amounting, in the whole, annually, to 

$ 486,()00 
100,000 
40,000 
25,000 
12,000 
37,000 

2,000,000 

$2,700,000 

If it shall be found that the expenses of the military and naval departments cannot be reduced below the above 
estimate, which, tlioqgli much to be desired, is far from certain, the foregoing calculation will fall short of the real 
expense; it being mor.ally certaini that the expenses of civil government, wiH, hereafter, considerably increase. 

-Assuming it, however, as a p11nciple, that th~ expenses of the pubJic establishm!)nts will amount to two millions 
seven hundred thousand dollars, and•no more, 1t follows that, to. preserve the Umted States from the necessity of 
recurring to future loans, it is requisite to establish a revenue, to continue unttl the close of the year 1800, of seven 
millions four hundred and twenty-nine thousand-three hundred and ninety-eight dollars ninety-nine cents. And 
from the year 1801 to the year 1809, inclusive, a revenue of eight millions five Iiundred and seventy-seven thousand 
ninety-four dollars-fifty cents. . • 

It is a further consequence of the foregoing data, thaj,. though a revenue upon this last scale would be more than 
sufficient to dise:harge the ~h?le public debt, on or before the year ~8~4, yet that the absolut~ engagements of the 
United States W1il not reqmre, after the year 1809, more than seven 1mlhons three hundred and nmeteen thousand six 
hundred and sixty-eight dqllars thirty-six cents; which last sum is less than the annual expenditure· required by 
existing contracts and arrangem~nts·. 
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Having thus presented a view of th~ probable exp_eriditures· of the United States, it ~emains to shew how far the 
revenues, already established, afford an adequate resource; the payticulars and amount of these revenues r.re as 
follows: • . . " • • 

. Duties arising on imports and tonnage, calculated upon the.actual receipts during the ye;u-1795, $5,588;961 26 
Duties on domestic distilled spirits and on still~? on refined sugar, sales at auction, licences to 

retail spirit~ and wines, and on carriages for me conveyance of persons, calculated -upon the . • 
~eceipts of 1795, - - - • - • • 337,255 36 

Revenue from the post office, - ~ ,.. 35,ooo 
Dividends on bank stock, calculated with reference .to certain sales, the proceeds of which will 

be applied to thP. payment of part of the debt due to the Bank of the Umted States, - -
Interest on stook purchaseq and redee!lled, and ves~ed in the sinking funp., - . • , - , -
Duties on patents and contingent recewts?, (u'!}certam), - • - -

Estimated annual current i;evenue, .: 

150,000 
88,636 65 

746 73 

The revenue from imports and tonnage. was, in the beginriing of the year 1795, calculated at five millions six 
hundred and seventy-nine thousand four hundred and eigliteen dollars fitty-eight cents; being about ninety thou
sand dollars more tlian the present estimate. Fluctuations.in the amount of this revenue are to be expected; what 
the product of the present year will be, cannot be yet known3 although it is certain that it will exceed, considerably, 
that of the year 1795. . . 

As the present design is to ascertain, as accurately as possible~ the e,x.tent in which confidence may be reposed 
in the existing revenues, it be!!ome~ interestin~ to consider _what effects a termination of the present war in Europe 
is likely to produce.·· A consideration of all tne causes which-may contract or extend the future commerce of the 
United States, would be evidently premature and unprofitable; it may, however, be safely affirmed? that the unex
ampled prices which the exports of the United States have tately borne, must have stimulated the ctemand for, and 
consumption of, foreign manufactures and productions. A certain proportion of this. demand will cease, when the 
temporarv causes, by which it has been produced, are removed. \Vhatever•cause diminishes 'the consumption of 
imported· articles, will produce a corresponding decrease of the revenue from foreign commerce. There is ground, 
however, to hope that the unfavorable effects mJ:egard to revenue, which are to be expected from a depression of 
the present prices of some of our articles of export, will be counterbalanced by an increase in their quantitie<1; by 
the superior value which others of them are daily acquiring, in consequence of improvements in their manufacture; 
by the extension of our commerce to new markets, and by the increasmg demand for imported articles, which must 
result from progressive wealth and population. • • • 

The sum stated as the product of the internal revenues, will also be considerably exceeded by the receipts of the 
present year, and is believed to be much below what might be obtained under a different modification of the act 
imposing duties on distilled spirits and stills, aided by provisions for ensuring a more energetic.and punctual col
lection in some districts. It may also be remarked, that some of the causes wnich may diminish the revenue from 
importations, will tend to increase that derived from iuternal objects. It appears1 therefore, to be safe to calculate, 
permanently, upon the collective amount of the sums which have been:statei:I, as tne probable future product of both 
brancht!s. , . 

The revenue from the post office is likely to increase~ if the expenses of that institution are not greatly enhanced 
by the establishml•nt of new post roads.• ,, • 

In respect to the income from bank stock held by .the United States, it is proper to observe, that dividends have 
been, for some time, declared, at the rate of eight per centum per annum; on the supposition that the stock would 
not be alienated, it ha~ been customary to estimate this item of revenue'at one hundred and sixty thousand,dollars. 
In consequence of the authority contained in an act of the last'session, sales have, however, been commenced, for 
the purpose of reimbursing a part of the debt due to the bank. • . 

To extinguish an annuity due to the bank, equivalent to that.received from the dividends, it would have been 
necessary to sell the bank sto.ck at an advance of thi~-three and one-tJiird per· centum upon the original capital. 
This, however, was not practicable; the best terms which could be obtained, were twenty-five ,per centum. ,vith • 
reference to the effect which sales1 at this rate, 'will have upon ,the statement of revenue and expenditure, now pre
sented, the pro~e.eds of the bank ctividends are calculate~ at OJ!e hundred and ~fty thousand dollars. 

The fund ansmg from stock purchased or retleemed;w1ll be mcreased by the mterest on such sums of stock as may 
hereafter accrue to the sinking fund, but will, in ,no event, be diminished. Though this income is vested in tlie 
commissioners of the sinking fond, it has been tho~iht proper to present it as an object of public revenue, being, 
with other funds, appropriateil for the redemption .of tne public debt. . " 

It results, from what has been stated, that the following sums must be provided by the United States, in addi-
tion to the revenue already established. . , , 

1st. From the pre.sent til}l,e until and _during 1he year 1800, one million two hundred and twenty-eight thousand 
s~ven hundred and mnety-eight dollars nmety-nme cents. • • 

• 2d. From the year 1801 to the year·I809, inclusive, two millions three hundred and seventy-six thousand four 
hundred and ninety-four dollars fifty cents. ' . • . • . • 

3d. From and after the r.ear 1809, until the time when the present debt may be extinguished, which will be 
before the year 1824, one.million one hundred and nineteen thousand sixty-eight dollars thirty-six cents. 

To provide the•sums annually required u~til the yeoc 1801, without imposing a; inco~venient burden on the 
people. is evidently within the power of the United States; to reimburse the whole of the foreign debt, before the 
year 1809i by direct payments from the J?roceeds of i:evenue, may be practicable. It is, however, most _probable that 
occasiona loans, with a view ofpostponmg the final reimbursement of the whole or some part of the said debt, until 
after the year 1818, will be judged ailvisatile. . . . . 

From a general view of the operation of the systems of taxation, established in the several States, it appears 
that, in apportioning a direct tax, to be collected under the authority of the United States, an allowance ought to be 
made for a defalcation of fifteen per centum, on account of abatements to indigent and unfortunate persons for 
erroneous assessments or calculations, and for charges and expenses of collection~ ' 

Assuming these data, it is proposed that there tie laid upon the United States a direct tax of one million four 
hundred and eighty-four thousand dollar,;; ~nd that the same be apportioned to tli'e several States~ in the following 
manner: '• 

To the State o(Verrnont,. -
To the State of New Hampshire, 
To the State of Massachusetts, 
To the State of Rhode Island, 
To tl1e State of Connecticut, 
To the State of New York, 
To the State of New Jersey, 
To the State of Pennsylvania, 
To the State .of Delaware, 
To the State of Maryland, 
To the State of Virginia, 
To the State ofKentucJcy, -
To the S'tate of North Carolina, 

-· 
·, 

$28,000 
56,000 

196,000 
28,000 

'98,000 
140,000 
70,000 

182,000 
14,000 

112,000 
266,000 
28,000 

140,000 
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To the State of Tennessee, -
To the State of South Carolina, 
To the State of Georgia, 

l'IN ANCE. 

" 

14,000 
84,000 
28,000 

[1796. 

. . - An1ounting to $1,484,000 
From ,which, there being deducted for abatements, erroneous assessments, 

and. \:harges of collection, :fifteen per cenh, or, 222;600 
' . 

There wil-1. remain the estimated nett proceeds of the proposed -~ax, being $1,261,400 

An account of the systems of taxation at present prevailing in the several ·States, and infermation on various 
poh1ts, connected, with the subject under consideration, is next proposed. • . 

• !: ,I-

OF VERMON'.1'. 

The taxes imposed in this State, whether for the use of the State, or uf counties, towns, societies, or other subor
dinate ctimmunities, are levied by one rule, that is, in proportion to a general list of ratable. objects, composed of 
the following particulars: ·• . 

Polls, of male persons from twenty-one to sixty years of age, are rated at six pounds each.·· 
Lands, after being improved.two years, either for pasture, pfoughing, or mowing, or stocked with grass, and 

within enclosure, at ten shillings per acre: t- • • 
Oxen, four years old and upwards1 at tpree poungs each. 
Other neat cattle, three years old.and upwards, ·at two pounds. • 
Neat cattle of two years old, at one p_ou_nd ten shillings. · • 
Neat cattle of one year old, fifteen shdlmgs. . • 
All horse kind_, except stud horses of three years old and upwards, at four pounds. 
Horse kind, ot two years old, at two pounds.· 
Horse kind, of one year old, at twenty shillings. 
Stud horses; of two years old and upwards, at twenty pounds, , -
Money, on hand or due, or obligations for goods or produce over and above all debts due by the individual cre

ditors, at twenty per centum of the amount, to be exhibited on oath, if required; to which may be added, • 
Assessments _proportioned to the profits of all lawyer$, traders, and owners of mills, according to the judgment 

and discretion of the listers or assessors. 
Exemptions from the assessment on polls are allowed in favor of'settled mini~ters of the Christian religion, the 

president and tutots of colleges, constant schoolmaste_rs, students of•colleges, until three years after \-eceivmg their 
first academical degrees; as, also, m favor of persons disabled by sickness or infirmity. The ratable estates of 
settled ministers, and the president of the colle~e, lying in the towns where they live, and not exceeding :five hun
dred pounds in value, are also exempted, together with all lands sequestered and improved for schools and other 
public, pious, and charitable uses. An exemption from taxation, for ten years, is, moreover, allowed for lands 
properly cleared and tilled for orchards, and planted_ with apple trees, and containing not less than forty' trees upon 
an acre. • . • 

Lists of the ratable estates ofindividuals,arQ~ollected ih the following manner: At the annual town meetings 
in March, the inhabitants of'each town elect a number of officers, styled listers, who are sworn to a faithful discharge 
oftheir,offi.ce. • In the month of May, annually, the inhabitants are warned to exhibit, before the 10th day of July 
following, lists, or,written accounts, of the ratable )?Olis and estates of which they are respectively possessed~ on 
the twentieth day of June: To these lists, as exhibited by individuals, the listers add such sums as they judge 
reasonable, in cases wherethelaw·requires assessments to be imposed on i>rofessions and occupations. 

Lands are, in all cases, rated in the towns whe're the lands lie; but cattle on farms, not under the mana_gement of 
a tenant, are rated in the towns where the ownets live. No 'Yarning by the listers is required beyond the limits of a 
town. • • • •• . , • 

The sums ,total of the ratable property-, in each 'town, are returned by the listers fo the General Assembly, in 
October, with certificates that they nave been sworn to a-faithful discharge of their trust; in case of omission or 
neglect. the listers become liable to a penalty; and the townl in respect to which the omission happens, becomes 
subject to be assessed at the discretion of the General Assemb y. _ • 

The possession ofratable articles, on the 20th of June, is, by law, declared to be presumptive evidence of pro
perty, and, if not included in the list of the _possessor, he becomes hable to a two-fold assessment; on proof beina 
made to the listers, at any time before the 25th of September, that the articles omitted to be returned, were, on th~ 
20th of June, the property of some other person than the possessot or occupant, relief may1 however, be obtained. 

The compensation allowed for the services of listers, arises from the taxes on two-fole1 assessments, one half of 
which accrue to their benefit. , , • 

When individuals are aggrieved by the decisions of listers, either in respect to two-fold assessments, or by assess
ments on the profits of certain prnfessions and occupationshan appeal is allowed to a justice of the peace, and two 
selectmen of the town, \vho, after notifying two or more of i e listers, may proceed to make a final decision. 
• The first constables are cqllectors of taxes, and are chosen by the inhabitants of the respective towns, which ire 
responsible for their conduct; when· a 'tax is granted by the State, a \varrant is issued by the tr~surer, directed to 
the collector, declaring the rate or proportion of the up:, the sum due by th~ town, and the time prescribed for pay
ment into the treasury. It then becomes the duty of the selectmen to apportion the said tax among the inhabitants 
of the town, according to their respective lists, and t1> deliver a statement thereof to the collector, by which to 
regulate his demands upon individuals; a tim~ and place is then appointed by the collector for receiving the tax, 
which the inhabitan!5 a1:e bound to observe; on failure. of payment at the time and place aP.pointedi !h.e collector 
mtcy, ·afterwards, distram the goods and chattels of delmquents for the amount of the tax, with an actd1tion thereto 
of one t,velfth part, for extra trouble and expenses. Where no goods or chattels can be found or are tendered, the 
person of the delintJ,uent may be committed to prison. If the delinquent abscond, and no eoods or chattels can be 
found, the lands of the delinquent become liable, ·of which a sufficient g_uantity for the payment of the taxhand ne
cessary charges', maybe sold at public auction. Priorto the saleoflands,noticeofthe proposed sale must, owever?. 
be given for three ;weeks_m the town in which·the lap.d lies, and in two adjoining towns; as, also, in one or more ot 
the~ newspapers pnnted m the State. Lands sold for the payment of taxes, may, however, be redeemed at any time 
within one year after the sale, by the payment or tender ot the 'sum advancecl by the purchaser, with interest at the 
rate of twelve ])er centum -per annum. 

0 
- - • 

:When a collector is delinquent in collecting and payinf; over a tax entrusted to his management, it becomes the 
duty of the treasurer to issue a warrant, directed to tlie sneriff of the county, commanding l1im to collect the sum 
unpaid, by distraining the gooas, chattels~ and estate, of such collector. In case a sheriff omits to execute the war
rant of the treasurer, against a delipquent collecfor, the treasurer is emi>owered to issue a like warrant against the 
sheriff, directed to a constAble of the town in which the sheriff lives; and if a constable, in such case, should omit to 
collect the tax from the sheriff, .he, in turn, becomes liable, and the treasurer may commit the collection of the sum 
unpaid to any other person, at his discr~tion. • ~ . . 

When a collector of a tax becomes insolvent, the-treasurer may issue Ins warrant agamst the selectmen of the 
town, directed to the sheriff of the countyi who, in this case, become liable for the arrearaies due by the insolvent 
collector. The selectmen may, however, mdemnify and reimburse themselves, by assessmg a sufficient tax upon 
.the town, for collecting which, the warrant of any one justice of the peace is a sufficient authority. 
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Though the office of collector is, by law, attached to that offirstconstable. which depends upon an annual election 
by the people, yet, in respect to-unpaid taxes, the powers of the collector c·ontinue until a final collection and set
tlement can be effected1 and, in case of the death of a collector, his powers and responsibility, while living, descend 
to his executors or administrators. If, however, a collector remove out of the State, 0·or die, and his estate is found 
to be insolvent, the people of the town may-proceed to the choice of a new collector. " • 

All persons employed in the collection of taxes possess the usual power and authority of shel·iffs, and. may com-
mand any assistance necessary to tlte perfomiance>of.their.cluty.. . • ' • 

OF NEW BAl\IPSHIRE, • • 

The constitution of this State directs, that a val nation ·of' all estates shall be made, at l~st, once in :live years, 
under regulations to be prescribed by the General Court or. Legislature. The Jast valuation· was made by the 
selectmen of the several towns, in 1793, and confirmed by law: in February, 1794. In taking said valuation, the 
prop_ortions of the different articles of ratable property were estimated in the'following ratio: ,. 

Polls of male persons, from eighteen to-seventy years of age, at eight shillings each. , • .. 
Orchard land, accounting for an acre, a sufficient quantity to produce, i:m an average df severalfyears, ten barrels 

of cider or per11y, at oni shilling and six-pence per acre. ., • , . 
Arable fan~, accounting for an 11;cre, a _sufficient quantity ~o produce,, ot;t an average of several years, twenty-five 

,bushels of Indian corn, or other grau;i eqmvalent1 at one sh11lmg per acr~. • 
Mowing lanp, accounting for an acre, a sufficient quantity to produce, on an average of several years, one ton of 

Enl!;lish hay, or other hay equivalent, at one shillin,g per acre. • • • • • 
Pasture land, accounting for four acres, a sufficient quantity to support, on an average of several years, one co,v, 

at five pence each acre. . • • . ., . 
Unimproved lands, and all buildings, whether O\,\'iled by inha~itants or non-reside11-ts, at op.e half of one per cent. 

of the real value. . • • . • 
Stud horses, two years old and upwards, at one pound ten shillings. 
Other horse kind, four years old and upwards, at three shillings. . 
Oxen, four years old and upwards, at.three shillings. ' ~ 
Cows, four years old and upwards, at two shillings.' • " " ., 
Other neat cattle, three years old and upwards, at 011e shilling and six pence. 
Other neat cattle, two yeai;s old, at ~me shilling. : . . 
Other neat cattle, one -year old, at six pence. - • , 
All stock or property of tanners, cumers, . blacksmiths, or other tradesmen, employed in the business of their 

trades, at one half of one per centum. . . • 
All stock in trade of merchants, shopkeepers, or other traders, reckoning the same at the averag1, value thereof 

for a year, at one half of one per -centum. . • . 
AU ·money on hand, or at interest, more than the owner pays interl'lst for, and all property in public funds, esti

mated at its real value at three-fuurths of one per centum. • 
Mills, wharves, and ferries, at o.ne•twelfth part of their yearly nett income, after deducting.repairs. ' 
The polls.and ratable property returned from the different towns, with the assessments upon such towns as did 

not comply with the act prescribing a valuation, amounted, in 1794, to forrr-two thousand and ninety-nine pounds 
i;ix shillin&s and four pence2 on one hundred and forty·thousand,three hundred and thirty-one dollars and five cents. 
In proportion as the lists of the several towns' contributed to this amount, their quotas were estabJished by law, to 
continue until a new valuation may be made. The quantities of the different kinds of ratable property, of which 
the li,;t was composed, will be seen by reference to an annexed document,.A. 

When a ta."!: 1s granted by the State, the quotas of the several towns are' calculated according to the rule above 
mentioned; warrants are tlien issued by the treasurer of the State, directed to the selectmen, requiring them to 
assess the said quotas upon the inhabitants. The assessments upon individuals are governed by the principles of 
the rule by which the quotas of towns are determined. The selectmen are, therefore, empowered to require, annually, 
inventories of the polls and ,ratable property of the inhabitants. '.fhe time for.f{l,kin';,. these inventories, is the first 
day of April in each year. • Those wlio omit to exhibit inventories, or refilseto verify the same on oath, when requir
ed, may be doomed or assessed by the selectmen, as they judge equitable. 'In cases where it is discovered that there 
has been a fraudulent concealment of ratable t,Jroperty, by an individual, the selectmen are empowered to increase 
the assessment to four times the amount at which the concealed property would otherwise have been rated. • 

The selectmen are empowered to abate taxes, and to correct: erroneous assessments. Individuals who are 
ag,,,"11.eved, may, within ni.ne months after notice of an assessment, apply by petition to the court of sessions of the 
peace for the county, whose judgment is conclusive. • ' • ' • 

To prevent trouble and expense from repeated collections during the same year, the selectmen may include, in 
one ta.x bill, the taxes granted by the State, the county, and the town, 'with an addition of five per centum to cover 
defalcations arising from abatements or other causes; the surplus of which, if any is found to remain, accrues'to the 
treasury of the town. , • . , • • 

Collectors of taxe's are either chosen by the inhabitants, or they may be appointed or employed by the selectmen, 
from whom they receive tax bills, with warrants to collect the sums therein expressed. The selectmen are directed 
to ca~se their proceedings, in assessing ta.\'.es, to be rtcorded by tJie town clerks, an1 to mak_e returns to the treasur-. 
ers ot the StatP, county, and town, of the sums assessed to be paid to them r~pectively. with the names ·of the col
lectors, the dates of their warrants, and the time therein prescribed for the settlement of the taxes entrusted to them 
for collection. ,. • '· , 

In cases where the selectmen neglect to assess a ta.\'. pursuant to a warrant from the 'treasurer, their persons and 
estates become liable to the payment of the tax, which may be taken ·anp. distrained for the same. ·when the name of 
the collector is not returned to the treasurer, pursuant to warrant,· the selectmen also become liable, and are, more
over, precluded from any remedy against the town for a.ny costs' and expenses attending the collection, 'exceeding the 
quotas mentioned in the treasury warrant. If the estates of the $electmen are found to be insufficient, or their per
sons cannot be taken and imprisoned, the treasurer may issue his warrant against the inhabitants of tlie town gene-
rally, who, in this case, become, jointly and severally, responsible. . • 

The collectors of taxes are required to give fourteen days' notice of the sums assessed upon individuals, before 
they proceed to collect the same by distress; and in no case is it lawful to take by distress the tools or implements, 
necesgary to the trade or occupation of any person, noriiis arms; or th~ J!ecessary household furniture of a family. 

For want of goods or chattels whereon. to make distress, the person of the individual indebted may be taken and 
committed to pnson. • . ' • • 

,vhen no personal estate can be found whereon to levy by distress, and the person of the delinquent cannot be 
taken, real estate may be taken and sold for the payment of taxes, under certain prescribed regulations, calculated to 
give publicity to the sale. On the sale of real estate, according to law, the collectors may execute conveyances, 
defeasible within one year, by the payment or tender of the sum advan,ced~ with interest and costs. .. 

The powers of collectors continue until the taxes committed to their management are finally adjusted. Their 
compensations are various, and depend upon agreements "'ith the selectmen of the several towns; on a medium· cal
culation, they are estimated from four to five per centum on the amount of. the taxes. It is customary to require 
bonds, to secure tire towns against their delinquencies. . • 

The time commonly prescribed for collecting and paying a tax into the treasury, is one year. In what degree 
the requirements of law, in this respect, have been fulfilled1 is not ascertained. It is to be interred) from the iritor-

• ' 
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niation received, that delays beyond the prescribed term frequently occur, and that, when heavy fltxes have been 
im_posed, arrears have remained uncollected for several years, which have tieen aftl!rwards entire!)': remitted. The 
pi,nciples of the system of taxation, now established, have been generally approved by the peopte of the State. 

' TJ-ie existing debt of the State is inconsiderable, and is likely to be entirely discharged in a short time. The 
whole exJ,Jeflse of'supporting civil government, paid by the State, is estimated at about twenty-eight thousand six 
hundred clollars per annum. The aggregate amount of cQunty, town, and parochial taxes. is known to be more con-
siderable, thou.!!h not micertained. , ,_ • • , . _ , 

!, ) 

OF'' 11:IAS!sACHUSETTS, 

The constitution of tbis State pro~ides, thµ.t; while. the public charges of GoYernment, or any part' thereof, shall 
be assessed on polls and estates, in the manner practis~d prior to the establishment of. the said -constitution, there 
shall be a valuation of estates tiiken, once in ten yearn, and as much oftener as the General Court or Legislature 
shall direct. . , ' • • 

The yaluation under which taxes are, at this time, assessed, was taken in pursuance of an act pas'§ed on the 22d of 
February-, 1792. - , -, • · • • • 

By this act, the a~ses~ot:s of the different towns, districts. and plantations, (officers always existing) were direct-
1:d to ptke and lodge m the office of the Secretary of State. on or before.the 10th day of Octob(!r, 1792, true and per
fect hsts of all male polls, including negroes and mulattoes; sixtE!en years ·old and upwards, whether at home or 
abroad; distinguishing the polls of per~ons from sixteen years to twenty-one yea.rs of age, fro1n those of persons 
twenty-one years of age and upwards, and also distin1;;uishing the ,polls of persons exempted from taxation. Also, 
particularly mentioning dwelling-houses, with shops within the same, ot adjoining thereto, shops separate from dwell
mg-house8i tan houses, slaughter houses, sugar houses, pot and pearlash works, ware houses, wharves, grist mills, 
:fulling mils, saw mill~ iron.works and furnaces, bake J-iouses, and all oth~r buildinis and edifices of the value of 
five pounds and upwarvs; the number of tons of vessels, and small craft of every kinct, upwards of five tons burthen, 
whether at home or abroad; the amount of each person's whole stofk in trade, including all goods, wares, and mer
chandise, at home or abroad, paid for or not paid; 11lso, those in their hands by factorage; government securities of all 
kinds, ·distin~uishing those q,f the United States; all moneys placed out at interest, exceeding the sums due on inter
est by the individual creditors; moneys.en hand, including moneys deposited witJ-i an agent, or in any bank; stock 
owned by stockholders in any bank; ounces of plat~ of all kinds; horses and neat cattle, of three years old and up-
wards; and swine of six months old and upwarcls. ' • 

~n rendering lists oflands, the assessors were directed to t}istin,guish the improvements thereon by the followin~ 
criteria: The number of acres of pasture land, with th!\ numbei· of cows which the grass of. each entire farm woulu 
support, together with the number of barrels of cider produced, on an avera~e of several years, upon each farm; the 
number of acres of tillage land, with the nmnber of bushels of grain or corn, of all sorts, usually proallced; the number 
of acres of salt marsh with die tons of hay usually produced; the number of acres of English upland and fresh 
meadow, mowing land, with the tons of h.ay of each sort usually produced; the numeerof cows, let out, according to 
a custom, by which a proportion of their increase is reserYed to the owners; the number of enclosed acres of·w·ood
land; also oflands unimJ,Jroved, owned by individuals-and by towns;' of lands unhnprovable, or used for roads, or 
covered' with water; distinguishing each by estimate.- • · • 

In making up the i:eturns abov~ mentioned, proYision was m11de for exempting from valuation th~ polls of the 
president, fellows, professors, tutors, librarian, and students of H4rvard college; of settled ministers, of gtimmar 
school-masters, and mast~rs of the several incorporated academies., with their estates, under their own actual occu
pation and improvement, 'and also all the estates belohging to Harvard t:ollege, and the said academies. 

The object of this minute detail of the different species of property possesed by the inhabitants, was to obtain 
information of the sources of the revenue or income of the whole State, aud thereby to establish an equitable ratio of 
contribution for the several counties and towns. It was specially declared in the act, that the· enumeration of the 
articles of the produce of the lands should not be taken into consideration in forming the valuation, fo1· any other 
purpose than for ascertaining the relative .. value. of lands in different districts. In collecting and makin" u:p the re
turns, the assessors were under oath faithfully to execute their trust; and they had power to r€quire of indivtduals, a 
verification, on oath, of tlie Iisls o( property by them respecti,ely exhibited. In cases of neglect to exhibit written 
lists of property subject to valuation, Qr ofrefusal to attestthe same on oath or, affirmation, the assessors were au
thorized to doom or assess the jndividuals • so neglected or refusing, according to a .conje~tural estimate of their 
property. .. _ • - • . ' , . 

The result of the returns taken, according to the act before mentioned, is annexed, (B.) In determining the 
quotas ~ftowns 1 allpropirty, except unimproved lands, was estimated at sL"C per cehtum of its supposed real v!i{ue; 
and ummprovect lands at two tier centum of the real value: At these rates, the wealth 'of i,he"'vhole State was found 
to be nine hundred and thirty-seYen thousand six.hundred and ninety-eight pounds, four shillings and two-pence 
half-penny, lawful money; uppn which sum, in combination with an assessment on polls, hereafter mentioned, the 
4l!Otas of the several counties, towns, and p~antations, in a tax of one thousand pouncls upon the State, were esta
blished, and by these quotas, taxes are now imposed. 'The number of taxable polls returned, was one hundred and 
six thousand one hundred and sixty-seven; wl;iich were assessed one half-penny each, or two-ninth parts of a tax of 
one thousand P<?Unds upon the State. . ' . •• • . • . 

The proportions 0£ taxes payable by cpunties and towns, bemg thus settled by a rule which may continue for ten 
Y.ears, _unless cha~ged in consequence of a new valuation, they are assessed upon individuals, aud collected under the 
tollowmg regulations: -

In the month of March or April, annually,. ,vhen other town officers are chose~, 'f!1e in~abitants of th~ respective 
towns, severally, elect three, five, seven pr nme assessors, who are ~worn to a fa.1.thful discharge of their duty. A 
person chosen to be an assessor, and refusing to take the oath, becomes liable to a fine of five pounds; which may, 
howel"er, be remitted by the court of the general sessions of the peace, at their discretion. 

lf a town omits to choose assessors, or they refuse to serve, the selectmen become as~essors, of course. If a town 
omits to choose either assessors or selectmen, or if they omit to do their duty, 8-ilsessors, may be appointed by the 
court of the gen,eral sessions of the peace for the county; who, in addition to their other duties, may be authorized to 
assess a fine upon the. town, not exceeding one hundred pounds, nor less than thirty pounds, as may be determined 
by the court. The compensation allowed to assessors chosen by the towns, is four shillings per -diem, while em
ployed in serYice; and to assessors appointed by the court of general sessions, ten shillings per diem, payable, in both 
~ases, out of the, town treasuries. . . · , • . 

When a tax is grant_!!d by the State, the treasurer issues' his warrant, directed to the assessors, commandmg 
them to assess the proportion or quota of the 'town; the sum to be assessed on each poll is always expressed in the 
treasurer's warrant, and is, as nearly as may be, one half-penny for each tliousand pounds of tlie tax laid upon the 
State. The tax on polls bein~ unifot"Ill, is assigned to each individual; a sufficient sum to secure a collection of the re
mainder of the town quota, 1s then apportioned upon estates. In this aJ,Jportionment the ass~ss9rs are_ directed . by 
the treasurer's warrant, in which reference is had to "the objects of taxation, and rules of estimating the same, _which 
governed in fixing the last valuation. fn making out the assessments upon individuals, the assessors are reqmred to 
distinguish the proportions assessed for polls, for real estates, and for personal estate and income; also the number of 
acres of unimproved land for which a tax is assigned to a non-resident proprietor, and the value at which the s~e 
is estimated; also the tax assessed to any person upon property held in trust for others. The warrant moreover di-. 
rects, that, when the list is completed and signed by a majority of assessors, it shall he delivered to the C(!llector of 
the town, with a warrant and direction for collecting the sums therein expressed, and paying the quota. of the town 
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over to the treasurer, by a certain day. It also prescribes a day for rendering a return to the treasurer, of the 
name ofthecollector. 

If, for any reason, there be no assessors to execute the treasurer's warrant before mentioned, or if they neglect to 
perform the duties enjoined on them, fo1· the space of five months, it becomes the duty of the treasurer to issue a 
warrant, directed to the sheriff of the county, commanding hini to collect the amount ot the tax by distress and sale 
of the estates. real and personal, of any of the inhabitants of the delinquent town. On receiving this warrant, it 
becomes the duty of the sheriff forthwith to transmit an attested copy thereof to the selectmen or town clerk of the 
delinquent town; if, however, within sixty days, the sheriff receive a certificate, that the taxes required by the war
rant have been assessed he may return the same unsatisfied, to the treasurer. 

The vrocess pursued in executing the treasurer's warrant to assessors, is similar to that before described for taking 
a valuation; that is, a time is prescribed by notification to the inhabitants, for exhibiting lists of their polls and rat
able property; such as omit a compliance, or as refuse to verify their lists on oath, wlien required, are liable to be 
doomed or assessed, at discretion. _ 

Persons aggrieved by erroneous or excessive assessments, may obtain relief by application to the court of general 
sessions of the peace for the county. _ 

It is a general!rule to make a list for every tax which is granted; but, when county or town taxes are so small as 
to render a se{>arate assessment inconvenient, they may be combined With other taxes, and collected to~ether. To 
cover defalcat10ns arising from abatements, and for the purpose of avoiding inconvenient fractional divisions, the 
assessors may apportion, beyond the sums proposed to be raised, a surplus or addition of five per centum; provided, 
that such addition does not exceed forty pounds in the whole, for any town. "When the assessors have completed 
an assessment, copies of their proceedings are lodged in the office of the clerk or register of the town. 

The collectors of taxe.s are chosen by the inhabitants of towns, at their annual meetings, and are sworn to a 
faithful and diligent discharge of their trust; if no collectors are chosen, the constables are collectors, of course; in 
towns where no constables are chosen, the ta,..._es are·collected by the sheriff of the county, or his deputies. 

The towns agree with the collectors, upon the sums which they are to receive for collecting taxes, and their 
compensations are paid by the towns respectivelr,; these compensations vary from three to five per centum on the 
sums collected; wlien the collections are made by the sheriffs or their deputies (in consequence of omissions to 
choose collectors or constables) they are allowed to take a commission of five per centumJ of such persons as volun
tarily pay the sums assessed upon them, within thirty days after a public and general notincation and demand; those , 
individuals who neglect to pay their proportions for a longer term, become liable to the charges incident to a levy 
and collection by distress. 

The powers of collectors are derived from warrants ~nted by the assessors or selectme~; these warrants accom
pany the lists of assessments upon individuals, and specify the quota payable by a town, t11e time when ids to be 
settled with the treasurer, and the duties of the collectors. 

Unless there is reason to suspect that a person from whom a tax is· due, is about to abscond, no collection b_y 
distress can be made until twelve days after a demand; after twelve days, goods and chattels, sufficient to satisfy 
the tax, may be taken. The goods and chattels, so taken, must, however, be kept four days at the risk and charge 
of the owner, after which, and a public notification of the proposed sale, during two days, they may be sold at pubhc 
auction. If goods and chattels, sufficient to satisfy the ta."!:, are not presented by the debtor7 l11s person may be taken 
and committed to vrison, there to remain until discharged ·according to the usual course of law; or, in consequence 
of an abatement of the tax, by the assessors. It is not lawful to make distress of the tools or implements of a trade 
or occupation, beasts of the plough necessary for the cultivation of improved lands, arms, or the household utensils, 
or apparel, necessary for a family. When a person removes from a town, leaving a tax unpaid, the collector may 
pursue him and take his goods by distress, or his person, in any part of the State where he may be found. 

,vhen no P.erson appears to pay the taxes on unimproved lands of non-resident proprietors, or improved lands of 
proprietors Hying out of the. State, the collectors are _to advertise the same for three we~ks succes~ively, in the 
newspaver pnnted by the prmter to the State; as·also, m the town where the lands heel.and m three adJacent towns; 
describmg particularly the said lands, and mentioning the taxes remaining unpaid, an the time proposed for a sale. 
If the taxes be not paiJ in consequence of such advertisement, a quantity of the lands, sufficient to pay the taxes and 
incidental charges, may be sold by the collectors, who may ~ant conveyances therefor, defeasible in two years, by 
the payment of the sums for which the sale was made, and mtervening charges, with interest llt the rate of ten per 
centum per annum. The purchaser is, in the meantime, however, restrained from committing any waste or destruc
tion of the timber on the lands so purchased. When the owners of improved lands, or other real estates. remove 
from the towns where they resided when ta."!:es were assessed, leaving the same unpaid, and no personal property to 
satisfv the said taxes, can be found, the collectors may, after three months proceed to sell the same, under the pro
visimis and conditions before mentioned. To prevent the sale of lands without due notice, it is, however, provided, 
that, when non-resident proprietors shall have authorized, in writing, agents or attorneys, dwelling in the towns 
where the lands liei to pay the taxes, accruing thereon, and shall have caused their written authorities, for this pur
pose, to be recordea in the offices of the town clerks, the collectors shall not p1·oceed to advertise for sale the lands 
of such non-resident proprietors, until the expiration of two months after a personal or written demand of such 
aaents or attorneys, and a failure of payment. -
" ·when taxes are made payable at two different periods, and a person assessed is about to remove from the town, 

the whole of the tax, altho!_!g_h the same may not have become due, may be demanded at one time, and, if necessary:, 
be collected by distress. The powers of collectors continue until the taxes committed to them are fully settled, 
although the time for which they_ w~re electE:d be expirE:d;_ and if ~ey are hi~dered, or obstructed, in. the execution 
of their duty, they may, both w1thm and without the hm1ts of their respective towns, command assistance, under 
a penalty of fi}le _or i~prisonment, if such as~istftnce be }!Ot afforded. PerSOJ?-al_property of a t~nant, found on lands, 
at any time w1thm nme months after a tax bill 1s committed to a collector, 1s liable to be distrained for the taxes 
assessed on the lands in his occupancy1 the proprietor of the land is, however, in this case, answerable for the value 
of the property distrained. If the collector forbears to levy the tax, during nine months, he may not afterwards 
proceed, except against the person of the proprietor, or by sale of the lands in the manner before described. When 
persons in~ebted tor taxes abscond, or conceal their _property, collectors of ta,..._es. ar~ allowed the same remedies 
against their agents, factors, or trustees, as other creditors have for the recovery of their debts. 

,vhen a collector is delinquent in collecting or payinl!i over the sums expressed in his rate bills1 it becomes the 
duty of the treasurer to issue a warrant, directed to the sneriff of the county, returnable in ninety aays, command
ina him to levy the sums in arrear, by distress and sale of the real or personal estate of the delinquent collector; 
an~, for want of estate. to commit his body to prison. If the sheriff fail to execute the warrant, or to pay the sums 
collected, a like warrant, directed to the coroner of the county, may be issued against the real and personal estate 
"of the shenft: . . . . 

When no estate of a delinquent collector can be found by the shenJf, or his estate 1s insufficient, or when the 
person of the collector cannot be taken. or, being taken and committed to prison, the tax remains unsatisfied, for the 
term of three months, the town becomes responsible, and liable to a new assesment for the deficiency. It then be. 
comes the duty of the treasurer to notify the assessors of the townJ of the failure and delinquency of their collec
tor, and to require them to reassess the deficiency:, and to commit the collection thereof to a new collector .. On 
failure of comJJliance for more than three months, the assessors become liable to be proceeded against, in the same 
manner as against delinquent collectors. The property of delinquent collecto~ at any time acquiredi is held 1·es
ponsible for sums reassessed upon towns, in consequence of their neglect, and tor all damages occurnng thereby. 
When collectors die, their executors and admimstrators are responsible for all sums actually collected, to the full 
amount of all assetts in their hands; and if they fail, for more than two months after the decease of the collector, 
to make up and settle their accounts with the assessors, they become, in like manner, responsible for any sums re-
maining uncollected. • • 

54 t 
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·when a warrant of distress is directed by the treasurer, against a delinquent sheriff, deputy sheriff, or collector, 
and lands or real estate are taken, fourteen days' notice of a pro:Qosed time of sale must oe given, in at least two 
public places in the town where the estate lies, and also in two adjoining towns; after which, the officer executing 
the warrant may proceed to make sale of the estate at public auction, and may execute a valid conveyance therefor. 
If the estate taken is insufficiemt to satisfy the warrant aml the charges of sale, the treasurer may issue an alas 
warrant or execution, which may be levied on the person of the delinquent deputy sheriff, or collector. 

'\Vhen a collector has been taken by a warrant from the treasurer, or is supposed to be about to remove out of 
the State, the assessors or selectmen may require a surrender of the tax bill in his hands, with the evidences of the 
sums b:r him collected; and may convene the inhabitants of the town, for the purpose of electing a new collector. 
If a collector abscond or secrete himself, for one month, the selectmen or assessors may proceed, by a declaration, 
filed in the supreme judicial court, to obtain judgment of outlawry: if, however, the collector afterwards surrender 
himself, and pay the taxes by him due, and all costs of the process against him, and cause the settlement thereof to 
be recorded in the supreme judicial court, such record will operate, and be a full reversal of the judgment of out
lawry. 

'\l\Then the estate of an inhabitant, not being an assessor, is taken by a warrant of the treasurer, issued against 
the inhabitants of a town ~enerally, the inhabitant whose estate is so taken, is entitled to an action against the town, 
to recover the full value of the estate taken, \\-ith costs and interest, at the rate of twelve per centum per annum. 

There are, at present, in Massachussetts, seventeen counties, and about three hundred and eighty towns or dis
tricts, liable to be assessed for the payment of ·taxes. Some towns elect but one collector, others tliree or fou~ as 
is judged most economical or convenient. In the treasurer's books one account is opened with each town or coliec
tiorl district fot· the whole amount of the tax; if there be more than one collector the sums which each is to pay are 
separately detailed. All payments are passed to the credit of the town· general}y, expressing, however, by whom 
made. 

The re~ulations and provisions before mentioned, have been"found sufficient to ensure the final payment into the 
treasury ot the taxes hitherto imposed by the State. The degrees of punctuality ,vith which settlements have 
been effected, are understood to have been various, according as tlie taxes have been more or less burdensome. Of 
a tax of about one hundred and fifty thousand dollars, granted in June, 1794i and directed to be paid into the trea
sury by the 1st day of April, 1795, about eleven thousand dollars were paia by the time prescribed; seventy-one 
thousand dollars, including the payment first mentioned, within three months; ei~hty-eight thousand dollars within 
sh: months; one hundred and nine thousand dollars within nine months· one hunared and tliirty-one thousand dol
lars within twelve months; and one hundred and forty-five thousand dollars· within :fifteen months, after the time 
limited. As this was a tax of ordinary ma~itude, and one of the last which has been imJJosed, it is supposed to 
afford a fair illustration of the operation of tne revenue system, under which it was collectea. 
The debt of the State is estimated at two millions three hundred and fifty thousand dollars, bearing an interest of 

five per centum, per annum, or - - - - - - - - - $117,500 
The funds out of wliich this interest is paid, are the dividends on stock of the Union Bank, held by the 

State estimated at - - , - - - - - ~ - $34,300 
Interest ~n the debt due by the United States, on the settlement made by commissioners, 57,518 

Amounting to 91,818 

The deficiency, being - - - - - - - - $25,682 
is S!!J!plied by an annual tax on polls and estates. 

,The annual expenses of supporting the government of the State are estimated at about one hundred and twenty 
thousand dollars; consequently, the annual taxes cannot be less than one hundred and forty-five thousand dol
lars. (C.) 

The proceeds of certain lands are by law apppropriated, in the hands of commissioners, to the purchase of the 
<lebt due by the State, with the interest of debt so purchased; by the operation of this fund, about three hundred 
thousand dollars have been already redeemed. , ' 

It is understood that the county and corporation taxes very considerably exceed those imposed by the State. 

OF RHODE ISLAND. 

The mode of assessing and collecting taxes in this State, is understood to have been essentially the same as at 
present, from an early: period of its settlement: for, though various alterations have been made, none of them have 
been of a nature to affect the principles of_the system. 

At present, taxes are assessed on polls and on the collective mass of property:, owned by the inhabitants of the 
State, ooth real and personal. The only exceptions which appear, in an act passed i.l June, 1795, for taking a gene
ral estimate of ratable property, are household furniture, exce,pting iplate, farming utensils, the tools of mechanics 
and one quarter part of all property at sea. The last exception 1s understood to have been made merely in consider2 
ation of the risks incident to commerce. 

The towns are the only: collection districts; they are responsible to the State treasury for the J)roportions of 
taxes assigned to them by the Legislature. These proJ)ortions are ascertained by general valuations, which are from 
time to time directed to be taken, when an increasea population, advanced improvements, or accumulations of 
"·ealth from commercial business, or other causes, are found to have changed the relations of wealth which subsisted 
at the time of taking a former valuation; the three last valuations were talcen in the years 1767, 1778, and 1795. (D.) 

The estimate according to which the quotas of the different towns are at present determmed, was taken in the 
following manner: 

' An act was passed by the Legislature, in June, 1795, directing the towns to elect committees in the month of Au
gust followin!;i, to consist of not less thau three, or more than five persons; which committees were directed to call 
upon the inhaoitants of their respective towns, and to require them to render, on oath or affirmation, true and perfect 
accounts of all their property, real and personali with the exceJ>tions before mentioned: 

The committees were directed, in tlie next p ace1 from the lists of property exhibited by individuals, the former 
valuation lists of the towns, and such other informat10n as they might be able to obtain, to make out just estimates of 
the whole property of their respective towns; in performin~ which duty they were to be under oath . 

. _By the act of th_e Legislature above mentiO!Jt:d, a comm1tte_e of ten persons was appointed, who wei:e directed to 
v1S1t all the towns in the State, and after requmng the committees of towns to appear before them, with their esti
mates, and the lists exhibited by individuals, they were empowered, on the best information which they could obtain 
to fix the quota~ of tlie se".~ral towns, and to report a gene~l _esti~ate of _the ratable property of ~e State. ' 

It was provided that, if any pers.on sho!Jld refuse to exh1b1t a list of!ns property to the _committee of the town, it 
should be m the power of the committee of the State to fix such a valuation as they should Jud~e proper; accordin~ to 
which, the delinquent individual should be liable to two-fold taxation; a like provision was ats0-made for assessmg 
and taxing a towni in case of an omission to elect a town committee, or of a general omission of the inhabitants to 
exhibit lists of their property. 

By the valuation tak'en in the year 17671 the ratable property of the State was found to be seven millions three 
hundred and seventy one thousand one hunured and eighty-six dollars seventy-seven cents. By the valuation taken 
in 1778, including that of the insular towns in Ne'YJ)ort county which was not taken till 1783, ten millions nine 
hundred and seventy-seven thousand nine hundred and nine dohars sixteen cents. And by the valuation taken in 
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1795, fifteen millions five hundred thousand dollars.' Of the valuation taken in 1767, about three fourths of the 
aggregate estimate appears to have arisen upon real, and one fourth part on personal prqperty. Of the valuation 
taken in 1778, but little more than one sixth part was estimated for personal property. No certain data have been 
obtained for ascertaining the proportion in which personal property contributed to the valuation in 1795. It however 
appears that the increase in the estimate has been principally owmg to real or supposed accumulations in the com
mercial towns of the State, some of which have complained of undue assessments. 

According to a principle established by long usage, the poll ta.x is uniformly six-pence on each poll, for every 
thousand pounds of a tax upon the State. Assuming as data, which cannot be materially erroneous, that there are 
twelve thousand ratable polls in the State, and that one fourth part of the general valuation taken, in 1795, was 
founded on personal property, it will follow that taxes are assessed on real and personal property and on polls, in the 
following proportions: 

On polls, by an uniform rate, - $300 
On personal property, ad valorem, 175 
On real estates, ad valorem, - 525 

·whole amount of a supposed ta.x, $1,000 
But, notwithstanding the general rule is supposed to be nearly as is above stated, it is understood that the indi

-vidual towns are not necessarily confined thereto. By a vote of the freemen of Providence, the poll tax has been 
abolished, in respect to that town, where it has been resolved that all ta.xes shall be raised by an assessment on es
tates only. 

The exemptions from taxation are in favor oftl.e-estates belonging to Rhode Island college, houses dedicated to 
public worship, and the polls of settled ministers of the Christian religion. 

The apportionment of taxes u_J)on individuals is performed by assessors, who are annually chosen by the inhabi
tants oftlie respective towns. ,vhen a town omits to choose assessors, it becomes liable to a fine of fifty pounds, 
recoverable by the treasurer of the State, by an action of debt against the treasurer· of the delinquent town. Not
withstanding the obligation upon towns to choose assessors annually, it has. however, been usual to authorize new 
appointments, whenever a tax is granted by the State. • 

Prior to the assessment of a tax, the inhabitants are required to exhibit, on oath or affirmation, lists or accounts of 
their estates. Those who omit or refuse, are assessed at tne_discretion of the assessors, and are, moreover, precluded 
from any remedy by abatement. The value of the property exhibited in the lists of individuals, is determined by 
the judgment ot tlie assessors. The court of general sessions of the peace of the county may, however, relieve 
against excessive valuations, and may award the payment of costs out of the town treasury. 

,vhen the valuations of property: are ascertained, the sum to be raised by the uniform poll tax, before described, 
is apportioned, and the remainder of the tax is then distributed by a poundage rate, in proportion to the lists of pro
perty possessed by individuals. The completed tax bills are then delivered to the town-clerk, by whom a copy is 
made and certified to the treasurer of the State, with the name of the collector for the town. 

Collect01-s are chosen by the inhabitants of towns, which are resIJonsible for their conduct; they are authorized 
to proceed, in collecting taxes, by warrants from the treasurer of the State, affixed to the copies of tax bills, trans
mitted to him by the town clerks. As a security against the delinquincies of colllectors, it has become an univer
sal J)_ractice for the towns to require sureties for theu- fidelity. 

The collectors may distrain goods or chattels for the payment of taxes, and for want thereof may-commit delin
<1uents to prison. ·when goods and chattels are not to be found, the lands of persons living out of the limits of the 
:State may be sold and conveyed by a collector; due notice being previously given by advertisement in the ne\\'S• 
papers printed within the State. 

,vhen collectors were delinquent, it was formerly the practice, authorized by law, for the treasurer of the 
State to issue warrants of distress against their goods and chattels, and for want thereof, to commit their bodies to 
prison. Of late, a different rule has obtained; when the quota of a town is not paid into the treasury, by the day pre
scribed, a warrant is issued by the treasurer of the State, against the treasurer of the delinquent town, who may 
proceed in a summary manner against the delinquent collector and his sureties. All charges incident to a warrant 
against a town treasurer, may, in addition to the original tax, be collected of the individuals who remained delinquent 
at the time of issuing the said wammt. The towns are responsible for interest on the sums not paid into the State 
treasury by the time prescribed, which interest may be collected of the individuals in arrear. 

All expenses of assessing and collecting taxes, are prud by-the towns respectively; when the rule of compensa
tion is not varied by special agreement, the asse$sors are entitled to one and three quarters per centum, for appor
tioning, and the collectors to five per centum, for collecting a tax. The actual expense of collection is various, but., in 
consequence of competitions for the office of collector, winch have been encouraged by the towns, this expense has 
been reduced to three and three quarters per centum, and, in some instances, as low as two and an l1alf per centum 

The taxes lately imposed have been moderate, and have been well collected. Of a tax for twenty tliousand dol: 
Jars, granted in October, 1794, payable on the first of February, 1795, two thirds were paid in three months, and 
the whole in nine months after it became due. 

The expenses of the State Government are annually about five thousand dollars, exclusive of the expenses at
tending the erection of state houses and prisons, which, for several years past, have av~ra~ed about eight thousand 
three hundred dollars more. The amount of country and town taxes cannot be ascertrunect. 

The State is indebted ~bout ninety-eight thousand dollars, for discharging which, no resource is known to exist 
except revenue from taxation. • 

OF CONNECTICUT. 

Taxes are imposed in this State according to a system which has obtained from an early period, without any ra-
dical change or alte~ation. • . . 

The objects specdically enumerated m the law now m force, are polls, lands, and the stock of farms, with certain 
exemptions; houses, carriages for the conveyance of persons, plate, clocks and watches, credits on interest, exceed
in". tlie debts due on interest by the indi".i,dual creditors1 excep~g loans to the. ~tate and the United States; to 
which may be added assessments proportrnned to the estimated gams or profits ar1smg from any, and all, lucrative 
professions,_ trades, and occupations, exceIJting compensations to public offices, the profits of husbandry, and com
mon labor tor hire. The proJ>ortions in which taxes were imposed on the several ratable objects, in the year 1795 
will appear from the annexed document (E.) - ' 

The distribution, assessment, and collection, of taxes upon these objects, are performed in the following manner· 
In the month of December, annually, the inhabitants of the respective towns are convened, pursuant to a perma~ 

nent law, for the cho!ce of town o~cers. A;desc1-iption.of ofµcers is the!} chosen, den(!minated {isters; the num
ber of these officers,_m each to~, 1s determi~ed bY. th~ mhabitants; previously to entermg on the1r ~uties, the list
ers ~re sworn to a fa~thful an~ diligent e;ecution of. their tru~t. In the mont~ of Ju~yhan!}ually, the l!sters, by noti
fication at some public place, m each society of their respective towns, require the m abitants to exlnbit, on, or be
fore the tenth day of September, following, lists or inventories, of the ratable property by them respectively owned 
on the twentieth day of .IJ.ugust, which day is assigned by law for taking the hsts of ratable property throughout 
the State. 

Immediately after the tenth day of September, the lists or inventories of ratable property, returned by the in
habitants, are, by the listers, collected and arranged; of these, an aggregate list or statement is formed, exhibiting the 
quantities and ratable value of the differet taxable objects, as, also, tlie particular sums assessed upon trades and 
professions. From the list of polls the listers then, in conjunction with the civil authoricy and selectmen, abate or 
ileduct the polls of persons disabled by sickness or other infirmity; it is, however, provided, that such abatements 
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or deductions may not exceed one tenth of the number of polls borne on the list of the town; the aggregate list of 
the town, after the abatement of polls is made, is then returned to the General Assembly, at their annual session in 
October. , 

After the return of the aggregate list to the General Assembly, the listers meet, and enter upon a scrutiny of the 
lists exhibited by the individual inhabitants, which continues from time to time, as circumstances require, until the 
close of the year. During this period, inquiries are made respecting ratable property, which may have been omitted, 
and such as is discovered to have been omitted through fraud or neglect, is assessed four-fold. The additions to 
the list, in consequence of accidental omissions. and the amounts subjected to four-fold taxation, are then arranged 
and reduced to a new aggregate,. which is returned to the General Assembly, in May following. In case of an 
omission to make up and transmit to the General Assembly the aggregate list, m October, or the additions and four
fold assessments in May, together wi.th a certificate that the listers nave taken the oath prescribed by law, they 
become subject to a fine_,_ and the town in which the omission happens, is, moreover, liable to be doomed or assessed, 
at the discretion of the General Assembly. 

The amounts oi ratable property, in each town, and the proportions in which it is possessed by individuals, being 
definitively settled for the year, by the result of the scrutiny ending on the last day of December, the liste1·s are 
required by law, some time in the month of January, to make out lists or statements, containing, in aphabetical 
order, the names of the inhabitants, their ratable proJ>erty, and the amount of the lists of each indiVIdual. In these 
list" or statements, the inhabitants.are classed accorcling to the societies or religious corporations to which they 
respectively belong. When the lists are completed, they are delivered to the town clerk, or register, and form a 
part of the records of the town. 

By means of the aggregate lists returned to the General Assembly, a general statement of the ratable proJ)erty 
possessed in the State, and in each county and town, is annually framed; and by a reference to the offices of the 
town clerks, the list of any society, or individual, may at any time be known. . 

According to these annual lists of ratable property, all taxes are imposed, whether for the use of the State, or 
for the use of any county, town, or society, Wlien a sum of money is required, a calculation is made of the rate or 
pro}lortion necessary to be im})osed, on the aggregate list, and by knowing the rate or proportion of the tax granted 
on the aggregate list, every inclividual can readily ascertain the sum with which he is charged. 

Errors in the aggregate lists, which affect the propm:tions of towns, are rectified by tlie treasurer, on receiving 
satisfactory certificates from the listers, pointing out the causes of such errors. ·when individuals are affected by 
!)rrors or over ch~rges, they l!la:r receive r~dr~ss by aJ>plying to the listers; but, if the listers refuse relief.I· an apP.eal 
1s allowed to a tnbunal, _cons1stmg of two Justices of the P.e!lce, and three _sel~ctmen of t~e _town, who, a _ter notify
ing two or more of the listers, may proceed to a final dec1s10n. All aJJphcations, by md1v1duals, for rehef again~t 
errors or overcharges, must, however, be made on, or before, the twentieth of April next, after the error or ove;-
char"e occurred. . 

'.fhe i>roperty of non-residents is taxed in the same manner as that of inhabitants. The exemptions from ta:s:a~ 
tion are m favor of settled ministers of the Christian religion} and the president of Yale college, whose polls and 
their estates, lying in the society or town in which they dwel, together with all lands or buildmgs sequestered for 
schools, or other public or pious uses, are exem})ted. 

. The listers are, by law, entitled to receive, from tl1etown treasuries, acoml?ensationofthi1·tee11 cents upon every 
thousand pounds of the sums included in the lists of the respective towns; besides which, one half of all the taxes 
collected upon four-fold assessments accrue to their benefit. . , 

The collectors of taxes are chosen by the towns, respectively, which are responsible for their delinquencies;. in 
some cases bonds, with sufficient sureties, are required, as a condition of appointment; in all cases, the selectmen 
have a controlling power over the conduct of collectors. . 

"\'\,'hen a tax is granted by the State, the treasurer, without special direction, but as a matter of course, issues his 
warrants directed to the collectors, requiring each of them to collect a certain sum~ which is always a poundage rate
upun the lists of the several tovms; of the sums expressed in the warrants, the civil authority and selectmen are 
however, authorized to abate onE; eight~ J,Jart, which is !1ever collected, but applied ~o t~e relief o_findig;ent or unfor~ 
tunate persons; by means of this prov1s1on, the operation of a general rule of ta.-ution 1s reconciled with equity in 
particular cases. ' 

There is, also, allowed ~nually. out of the taxes granted by the State, the sum of two dollars upon every thou
sand dollars of the aggregate lists of" the several towns, as a partial support for J>Ublic schools; this allowance, in a 
fiscal view, is equivalent to l!-n additional abatement or deduction from the annual taxes. 

The collectors have the U:sual powers of sheriffs, and may execute their warrants, by distress and sale of goods 
and chattels; when these are nQt to be found, they may attach real estate, or, for want thereof, they may commit 
delinquents to prison. They are required, however, to warn the inhabitants to pay their proportions, and may no.t 
proceed to make distress until after such warning, and a consequent non-compliance, nor until two months oefore 
the day assigned for payin~ the tax into the treasury. 

VVhen tlie person of a delinquent is committed to prison, the town becomes liable to the collector for the amount 
of the tax, which if necessary, may be rPcoverecl of the selectmen, by a warrant from the treasurer, in favor of the col
lector; to charge the town, it is, however, necessary, that the commitment be made within ei~ht months after the tax 
became payable. The warrants of collectors run throughout the State, and may be levied wherever persons indebt
ed for taxes can be found. If a collector die, after the y:ear fo1· which he was appointed be expired, his powers, while 
living, survive to his executors or ad.ministrators; but 1fthe colle_ctor die d_ur:_ing the year, it becomes the duty_ of the 
town to proceed to make a new appomtment. ·when real estate 1s taken, 1t 1s necessary that the proposed time of 
sale should be advertised for three weeks, in a public newspaper, at least six weeks prior to the sale. Lands sold 
for tal.es may, during twelve months after the sale, be redeemed,. on parment of tl1e purchase money, and costs. 
with interest, at the rate of twelve per centum per annum. Creditors of persons whose lands havP been sold-, may 
avail themselves of the right of red~mption; in which ca:'e, the lands remain pledged, i1_1 ni_tt!lre of amor~gage, until 
the sums advanced are refunded, with twelve per cent. mterest. All taxes due by an md1v1dual, remam as a lien 
upbn his real estate, for one year :ifter they becom_e p~yable. . 

The powers of collectors termmate at the expiration of three years from the dates of their respective warrants 
ex,~ept in respe_ct to persons who may ha~e removed from the Stat~, with t~eir property .. The powers of execu! 
tors and admm1strators of collectors continue for two years after bemg capac1tated as such, m respect to taxes which 
were demandable by the collector while living. 

When a collector is delinquent for more tlian four months after the time limited for a settlement with the trea
sui·er, a warrant of distress is i~sued aga~nst his person.and estat~, returnable in sixty _days .. If the collector, or 
i:,uffi.cient estate, are not to be found, or if he be committed to J?rISon, and the tax remam unpaid, a second warrant 
is issued against the estates of the selectmen; if no? or insuffiCient, estates,. of the selectmen can be found, and a 
return is accordingly mad et a third warrant is issuea, against the goods and chattels of the inhabitants of the delin
quent town, indiscriminately. 

The issuing of the two warrants first described, is frequently found, in practice, to be attended with no co
ercive effect, except that arisin~ from a sense of the accumulated expenses, wliich must be finally borne by the town 

-on issuing the thircl warrant. 1 his circuitous process was, therefore, inefficacious, when, as during and for some time 
suhsecpient to the late war, taxes were really burdensome. 

)"'he}!-the goods ~nd _chattels, of. selectmen or !nhabitants, are taken by distress, a wan.mt is i:'sued by a 
justice of the peace, directing an appraisement, fot· which, with reasonable costs and damages, the town 1s made re•· 
sponsible, and for the reimbursement of which, a tax may be assessed by the selectmen. 

The compensations of collectors are a commission of two and one half per centum on the sums collected and paid 
ov~r, besides travelling fees when they settle tl1eir accounts. These allowances are paid by the State; when taxes 
are c••llected by distress, extra fees are allowed, which are paid by the delinquents. . 
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The moderate taxes lately imposed by the State, have been weH collected. Ofa tax of one penny on fue pound1 
or about twenty-three thousand dollars, made payable on the first day of December, 1795, nearly one half was J>lllCl 
into the treasury in three months, and almost the whole of the remainder in six months after it became due. The 
taxes granted by the people themselves, as members of legal corporations, such as cities, towns, ecclesiastical and 
school societies, are supposed to exceed. on an average, ten times the sums lately granted by the State. 

The ordinary expense of supporting Government has been about forty thousand dollars per annum; but, in conse
quence of a temporary addition to fue compensations and fees, heretofore established, fue present expense may be 
estimated at about fifty thousand dollars per annum. • 

After liquidating the debt incurred, during the late war, there will belong to the State about three hundred and 
fifty thousand dollars, of the balance which was found due on the settlements of fue accounts of the late war. 

OF NEW YORK. 

No general or direct tas: has been levied by this State, since tlie year 1788; no objects of taxation are defined in 
the laws, nor any principles of valuation prescribed. The amount of a tax upon the State being declared, the Le
gislature determmes fue quotas to be paid by counties, the supervisors of counties determine the quotas of towns, 
which last a1·e apportioned to individuals by assessors; no provision has been made for requiring a disclosure of the 
property owned by individuals; of cours~, all assessments by the Legislature, by supervisors, and assessors, are de
termined by a discretionary estimate of the collective and relative wealth of cor(lorations and individuals. 

The process by which taxes are assessed and collected, and the manner in which the responsibility of officers and 
collection districts are secured, are, however, to be explained. 

In the month of April, annually, the freeholders. and inhabitants of the several towns elect one supervisor, not 
less than three, nor more than seven, assessors, and one or more collectors of taxes. Vacancies occasioned by 
deaths, removals, or any other cause, may be filled by new elections, to continue during the remainder of the year; 
'Yhen t(!wns neglect to elect, and continue it?-0fice, supervi~ors and assessors, they may be appointed by three jus
tices of peace of the county. Persons refusmg • to serve m the offices to which fuey may have been elected or 
appointed, are subject to a fi.ne. When the assessors have been qualified by taking an oath faithfully to discharge 
their trusts, it becomes their duty to meet for the purpose of estimating the value of all real and personal estates m 
fueir respective towns; in the first place a list is made of fue names of all resident freeholders and inhabitants, and 
of all persons living elsewhere, possessed of any property lying in fue town: against the name of each person, the 
assessors place such sums as they judge to be the true value of real and personal estates owned by individuals, distin
guishing the value of real from that of personal estates; these lists, with the assessments to each person, si~ed by 
a majority of the assessors, are then deliver.ed to the supervisors of the county, or their clerk, on or before the last 
Tuesday of May, annually. lf the assessors omit to perform their duty, they become severally liable to a fine of 
twenty-five pounds, recoverable for fue use of the county. 

On the day last mentioned, the supervisors of the resJJective counties meet at the court house of each county, and 
afterwards at such times and places as they can agree. \Vhen a tax has been granted by the State, the quota of fue 
county is by them apportioneu to the several towns, according to their best discretion- to which is added a sum 
sufficient to defray the expenses of the county during the year; and a further sum for the maintenance of the poor 
of each town. The sums thus assi~ned to each town, are then apportioned by a poundage rate, to individuals, 
accordin~ to their proportions, as exnibited in the !isl'> transmitted by the assessors. • 

The hsts, with the sums p1yable by individuals, are then transmitted to the collectors of fue several towns, with 
the warrants of the supenisors of the county annexed. Of the sums first collected, the amount of fue assessments 
for the maintenance ot the poor are paid to the overseers of the poor in each town; the remainder, including the sum 
assessed for the use of the State, is made payable to the treasurer of the county. 

The treasurers of counties are appointed by the supervisors and are required to give bonds, with sufficient sure
ties, for 1 he faithful discharge of their trusts. The collectors of towns are responsible to the county treasurers, which 
last are responsible to the supervisors and to the treasurer of the State. 

The warrants of the supervisors to collectors authorize them to proceed by distress and sale of the goods and 
chattels of the persons indebted for taxes; when goods and chattels are not to be found, the taxes accruing upon real 
estates may be collected by a sale at public auction of a sufficient quantity of the timber, wood, or grass, growing 
thereon; a notice of such intended sale, for six weeks, and an advertisement, for six days, at two or more public 
places in the town where the estate lies, are, however, required. 

\Vhen a collector is delinquent, the county treasurer is required to issue his warrant, returnable in thirty days, 
directed to the sheriff' of the proper county, commanding him to levy the sum in arrear of the lands and tenements, 
or goods and chattels, of the collector, and for want thereof, to confine his person in prison. Of the sums assigned 
to collectors, they may, however, discharge themselves, in all cases where no goods or chattels of individuals are to 
be found whereon to levy, by rendering an account of deficiencies to the county treasurer, on oath, prior to the time 
ru.signed fin· the settiement of the tax. If fue collector omits to exonerate himself by rendering an account of defi
ciencies by the time prescribed, he becomes liable for the whole sum assigned to him for collection; such accounts 
of detkie~cies as are rendered by the collectors, are, by the county treasurers, laid before fue supervisors, at their 
next meeting. 

\Vhen taxes have been granted by the State, the county treasurers are required, annually, before the month of 
March, to pay the sums by them received, to the treasurer of the State, at the same time exhibiting accounts on oath 
of all warrants issued against delinquent collectors, expressing the amount of each; where a county treasurer has 
omitted to pay over the sums by him receh·ed, within the time prescribed, or to exhibit, on oath, an account as above 
mentioned, or has neglected to issue his wa1·rants against delinquent collectors, it becomes the duty of the treasurer 
of the State to proceed against the county treasure:-, in the manner before described, with respect- to delinquent 
collectors. • 

It is the duty of the supervisors of counties, at theirannual meetin~s, previously to ascertaining and assessing the 
county tax for the year, to examine the accounts of deficiencies exhibited by the collectors to the county treasurers, 
during fue former year; when, in the judgment of the supervisors, the taxes are collectible, notwithstanding the 
return of the collectors, they are authorizeu to issue new warrants for collecting fue same, under the same formalities 
and conditions as though a new tax had been assessed; when the deficiencies are found to (lroceed from insolvencies, 
or want of goods, or other property, whereon a levy might have been made, or from the insolvency of a collector, 
the deficiencies are added to the quota of the town in which they arose, to be collected with the new tax. In cases 
where towns are charged with deficiencies, the first payments thereafter made are applied by the county treasurers 
on account thereof. 

The compensations of fue supervisors and fueir clerks, as. also of assessors, are determined by the supervisors, 
and included with the annual taxes upon fue county: 

The collectors are allowed to retam, from the sums collected. by them, a commission of five per centum; the fees 
of sheriff's for levying moneys of delinquent collectors are two and one half per centum; the compensation of the 
county treasurers is a commission of one and three quarters per centum upon the sums received and paid over; the 
whole expense of assessing and collecting a tax has been estimated at from fifteen to twenty per centum of the sums 
collected from the people. 

The last State ta.'C, granted in 1788, was for sixty thousand dollars, of which three-fourths was paid into the trea
sury in one year, the residue was not entirely paid in two years. The expenses of supporting civil government are 
annually about seventy-five thousand dollars; the annual grants to the university, college, schools, hospital, and for 
contingencies, somewhat exceed this amount The outstanding debts of the State are about two hundred and twen
ty-five thousand dollars, a principal part of which consists of bills of credit issued since the late war. The credits 
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and funds of the State are ample, and thei~ product sufficient to supersede the necessity of taxation except for county 
and other local purposes. . -

OF NEW JERSEY, 

The objects of taxation enumerated in the laws of this State, are lands, whether improved or unimproved; houses, 
with lots adjoining, not exceeeding ten acres; horses and neat cattle, furnaces, forges and mills of several kinds; 
tan-yards, ferries, fisheries1 vessels1 carriages for the conveyance of persons, includin/$ sleighs; personal taxes on 
shop-keepers, single men wno keep norses, single men who do not keep horses, and on slaves. 

Each of the taxable objects before enumerated, is, by the Le~slature, assessed, from time to time, at a certain 
value; the assessments on lands, and on houses and lots, are gracluated according to an equitable scale, with refer
ence to the relative fertility :md local advantages or disadvantages of the several counties. The quantities of taxa
ble property, the rat-es at which they were assessed in the ;tear 1794, and the quotas of the seyeral counties in a tax of 
thirty thousand pounds, appear in an annexed doc1.1ment (F.) 

It appears that the quotas of counties are determined by their lists of ratable property, according to the valua
tions from time to time made by the Legislature; the quotas of townships and individuals are assessed pursuant to 
the following regulations: • _ 

At the annual town meetings, there are chosen, within each township, ward, and precinct, two freeholders, three 
commissioners of appeals one assessor, and one collector of taxes. In case of neglect in any, township to make 
elections of assessors and collectors, or of the disability of the persons chosen, two justices of the peace of the 
county may appoint a town meeting, at which elections may be made by a plurality of the voices present; in case of 
a refusal or neglect to make elections in this mode, two justices of the peace may make the necessary appointments. 

The assessors, after being qualified, by taking an roath or affirmation faithfully to discharge their trusts, are re
quired, between the twentieth day of July and the twentieth day of Augustin each year, to apply to the inhabitants 
of their several townships , for an account of all their property, real and personal, then ratable by law; of the pro
perty disclosed, correct and particular lists are taken in writine; by the assessors. 

Such of the inhabitants as refuse to disclose a true state of their taxable estates, are liable to be assessed, at the 
discretion of the assessors, double the amount of the sums for which they would otherwise be liable in the opinion 
of the assessors. 

In making assessments, lands, houses, and lots, are estimated ad valorem, not exceeding certain rates, which are 
prescribed by law; horses and neat cattle are assessed uniformly throughout the State; the assessments on all other 
objects of taxation are specific, not exceeding certain prescribed rates; the objects of specific taxation are styled 
certainties, of which particular and distinct accounts are taken. 

Four months before a tax is made payable into the treasury, the assessors of the several townships meet at th~ 
court-house of the county, with the lists of ratable proJJerty collected in the several townships. After the lists have 
been arranged, and the quantities of each description of taxable objects have been ascertained, a calculation is made 
of the proportion of the tax which can be raised on the certainties or objects of specific taxation; the remainder is 
then apportioned to the several townships, at the discretion of a majority of the assessors present; so1 however, that 
the rates.of·valuation, prescribed by law, be not exceeded in assessing the quota of any township: wnen the quotas 
of the townships have been ascertained, an abstract is formed of all the certainties and other property subject to 
taxation in the county, distinguishing the amount in each township, which, being signed by the assessors, is delivered 
to the collector of the county. · • 

,Vjthin ten days after the quotas of the townships are settled, the assessors are required to make out duplicates of , 
the asi'essments upon individuals, containing an account of the certainties, the sums estimated for other property, 
with the taxes.assigned to each person, one of which duplicates is deliyered ~o the collector of tjie proper_ township, 
ward, or precmct, and the other to the collector of the county, who 1s required to lay the du})hcates, bemg the as
sessments on townships and persons, wit.Ii the abstract thereof for the county, before the General Assembly, m Octo-
ber, annually. ~ 

fhough 1 in assigning the proportions of individuals, the assessors appear to be confined to the objects of taxation 
prescribeo. ny law, and are not allowed to exceed certain rates of valuation, of which the limits are designated, yet, 
as within these limits a wide latitude of discretion may be exercised, provision has been ma~e for au appeal where 
the assessments are deemed excessive. With a view to this subject, the constitution has prescnbed that the townships 
shall annually elect three or more judicious freeholders to hear and finally determine all appeals relative to unjust 
assess~ents, who are directed to sit at suitable times, to be by them appointed, and made known to the people by 
advertisements. 

In conformity with this provision, the'law directs that, within four days after the duplicate assessment, or tax bill, 
is re~eived by ~e towns~ip collector, he shall, by advert1se!llent, give public notice that a ta.'.: h!15 become paya~le, 
therem ment1onmg the time when a return of clelinquents will be made m manner hereafter ment10ned, and the time 
when the meeting of the commissioners of appeals is to be holden. In case the commissioners of appeals see fit to 
allow a deduction from any assessment, a transcript of their decision becomes a voucher in favor of ilie collector to 
whom it is directed. 

The township collectors are responsible to the collectors of counties, who are appointed by the justices and free
holders of the counties, respectively. The county collectors are responsible to the treasuret· of the State. 

Within twenty-five days after receiving the duplicate assessments, the collectors of townships are required to 
4em.and the 'taxes du~ by individ~als, either by pers<_!nal application, or by notice at their respecti_ve ~w~llings, men
tionmg, at the same time, the session of the commiss10ners' appeal. In case ofnon-pyament, until w1thm one month 
and fifteen days before the time prescribed for payment into the treasury, it becomes the duty of the collector to 
make a return, on oath, to some justice of the peace of the county, therein specifying the names of the delinquents 
and the suins due from them, respectively, for which return, the justice of tlie peace may be required to grant Iris 
receipt or acknowledgment. Prior to tlie time prescribed for settlement with the county collector, the collectors 
of townships must pay over the sums by them collected; in which case~ they cease to be chargeable for such asses
ments as have been returned to a justice of the peace, in manner betore mentioned. When a township collector 
omits to make a return of delinquents, or pay over the sums by him collected, he becomes liable to a fine of twelve 
pounds, collectible by the county collector for the use of the State. 

,vithin three days after a return of delinquents to a justice of peace, it becomes his duty to issue warrants, 
directed to some constable of the county, requiring him to levy the sums in arrear, with costs, by distress and sale 
of the goods and chattels of the delinquents, or for want thereof, to commit them to prison; thejwarrants, moreover, 
require the constable to pay the ta.'l:es so collected by distress, to the township collector, within thirty days, and to 
make a special return to the justice of the peace of the sums collected, of the sums not collectible, anil, generally, of 
the manner in which the warrants have been executed. If a justice of the peace refuse to perform the duties before 
mentioned, he becomes subject to a fine of twelve pounds, recoverable, with costs, for the use of the State, by the 
c.ounty collector. If a constable omit to execute the warrants of the justice of the J>eace, he becomes liable to a 
hke fine, for the use of the county and the township collector, jointly; as also, for all the taxes entrusted to him for 
collection, recoverable by distress, on a summary process, before any one of the judges of the court of common pleas 
for the county. 

On the receipt of moneys from any constable, the township collector is required to pay the same to the county 
collec(or, and to account for all outstanding deficiencies. If the township collector onuts his duty in this respect, 
for ten days, it becomes the duty of the county collector to apply to one of the judges of the court of common 
pleas for the county, who is required to issue a summons to the townshiJ> collector, and thereupon to hear and deter
mine the cause, in a summary manner. In such case, the township collector is held res_ponsible for all the taxes 
entruisted to him for collectio~, except such as may appear uncollected by the return of the constable, on the war-
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rant of distress, issued by a justice of the peace. For the remainder, with any fines received, and interest there
on, from the time payment ought to have been made, judgment may be given, recoverable, with costs, by a war-
rant of distress, dn-ected to the sheriff of the county. -

The eollectors of counties are required to pay over to the treasurer of the State, all assessments and forfeitures 
by them received from township collectors, for which, the receipts of the treasurer operate as a discharge, after hav
ing been entered in !fie office of the State auditor. "\Yhe!1 a coUI}o/ collector omits or refuses to pay over such 
assessment'\ and forfeitures, and to account for the defic1enc1es remammg uncollected, for twenty days after the time 
prescribed for a settlement of the tax, it becomes the duty of the treasurer to report the defaulter to a judge of the 
supreme court, who is required to institute a summacy inquiry. The county collectors, in this case, are held 
responsible for the quotas assessed upon the counties, except so far as they can exo·norate themselves by shewina
that the sums remain uncollected, in the hands of township collectors or constables, in respect to whom th~ 
requirements of law, before mentioned, have been enforced. For such sums as the county collectors are f~und 
delinquent, on the principles above stated, the judge of the superior'court may issue a warrant of-distress directed 
to any sheriff of tlie State. In addition to the unpaid taxes before mentioned, a delinquent county collector is 
liable to pay a fine of ten pounds, for the use of the State. 

If a sheriff, to whom a warrant of distress, against a county collector, is directed, neglect or refuse to execute 
the same, or omit to pay to the treasurer the sums collected, within thirty days after receh'ing the warrant he 
becomes liable to forfeit double the sum therein expressed, collectible by the treasurer, agreeably to the pro~ess 
prescribed in respect to delinquent county collectors. 

The counties are responsible to the State for all delinquencies of county collectors; and the townships are, in • 
like manner, responsible to the counties, for the delinquencies of their collectors and constables, respectively. ' 
When a county collector is found to be delinquent, the sum due by him is, by the treasurer. added to the quota of 
the county, in the next tax. If the assessors omit or refuse to assess the deficiency, or any tax granted by the 
State they severally forfeit twelve pounds, recoverable by the overseers,-for the use of the poor. 

The county collectors are requir~a t~ att~nd the meetings of f!ie assess~rs in the several counties, and to lay before 
them accurate accounts of the deficiencies, m the several townslups, precmcts, and wards; the amount of which are 
required to be re-assessed with the future taxes _of the townships, precincts, and wards, in which such deficiencies 
arose. 

Tenants, or persons residing on, or having the care of lands or tenements, are responsible for the taxes assessed 
thereon, as also, their :goods and chattels. The amount of such taxes may, however, be deducted out of future 
rent, or recovered of the la~dlord; but in such manner:, as not to aff~ct any subsisting contract or agreement. • 

In default of payment of the taxes assessed on ummproved or untenanted lands, the owners of which do not 
reside in the townships where such lands are situated: warrants may be issued by a justice of the peace of the 
county, authorizing a distress and sale of timber, wood, herbage, or other saleable property, found on 1he premises. 

Township collectors and constables are responsible to the chosen freeholders of their respective townships for 
all moneys received by them, or for which they may be accountable, above the sums paid to tlie county collectors. 

The general rule of COJ!lpens~tion for ~ss~ssors, has been a commission ~f one and thr~e quarters per centum, 
upon the sums assessed, With a bke comm1ss10n to the collectors of townships, both of which compensations were 
included in the assessment of taxes. By an act, passed in the year 1794, for raising fifteen thousand pounds the 
assessors were allowed four pence for assessing tlie tax of each person, and the collectors, a like sum for eaoh'col
lection. It is not known wliether this has operated as an increase or reduction of the compensation before esta
blished. The commissioners of app~s !lre allow~d one dollar per di.em for their ~ervices. In addition to each tax 
constables are allowed to collect two sh1llm~s and SIX-_pence for each distress, and six-pence for each name mentioned 
in tlie warrant of a justiee of the peace, ooth of which sums are payable by the delinquents. County collectors 
are allowed one penny in the ponndi. of the sums received of township collectors and paid over to the treasurer 
besides six-pence per mile, for trave ling to settle their accounts. - ' 

Of a tax of fifteen thousand pounds, granted in December, 1794, payable into the treasury on the last day of 
December, 1795, the whole, except a trifling balance from one county, was paid before and auring the month of 
Max, 1796. . 

fhe outstanding debt of the State amounted, in April last, to forty-five thousand pounds, or one hundred and 
twenty thousand dollars, for the disc~arge of which1 in four equal annu11;l P!lyments, appro_priations have been made; 
the parment of the first mstalment 1s supposed to have been, before this time, completed. The arrears of certain 
taxes, funds belonging to the treasury, and the proceeds of an annual tax of forty tliousand dollars, are represented 
as sufficient to liberate the State from debt, within the time proposed. 

The expenses of supporting the State qovernment al}d contingent charges, are annually about twenty-seven 
thousand dollars; tl1e amount of county ~a other taxes, 1s not known. 

OF PENNSYLVA..~IA, 

In the year 1785 an act was passed, providing a revenue for funding and paying the interest of debts of the 
State, and also, the State_ quota of the interest'.accruing on_ the debts of t_he United States. In aid of othe1· revenues 
which were then appropnated, an annual tax of seventy-six thousand mne hundred and forty-five pounds seventeen 
shillings and six pence was directed to be assessed and collected O'n persons and real and personal estate. This tax 
was continued from 1785 to 1789, inclusively, since which time, no~eneral tax has been imposed. 

The tax above mentioned was apportioned to the several counties by the Legislature; the quotas of townships 
were determined by county commissioners, and assessed upon individuals by township assessors. 

The objects of taxation were, the time of servitude of all bound servants above fourteen years of age; negro and 
mulatto slaves, above the age of twelve years; horses and homed cattle, above three years old; wrought plate; tra
velling 1:r pleasure earriages; lands generally,_houses~ ground rents, !Dills of all ~inds, furnaces, foiges, bloomeries, 
distilleries, sugar houses, malt houses, breweries, tan yard]>, and fern es; all of which were made tanble ad valorem. 

Personal taxes, not exceeding thirty shillings, nor less than ten shillings were assessed upon single freemen above 
twenty-one years of age, who had been free from apprenticeship nine months; all offices ana posts of profit, trades, 
occupations, and professions, (ministers of the gospel, mechanics, manufacturers, and school masters excepted) 
were rated at the discretion of the assessors, with reference to their resJ)ective profits. 

By a proviso to the act, which still remains in force the lands granted to any officers or soldiers of the line of the 
State, for their services, were declared to be exempted from taxation, during the lives vfthegrantees, respectively, 
unless the same should be transferred or alienated. 

It would be difficult to ascertain the precise de~ree of punctuality with which t!iese taxe_s have been collected; 
the delays are, however, known to have been considerable; on account of arrearages of taxes, it appears that fourteen 
thousand five hundred and sixtv-five dollars were receivea in the year 1795. • . 

The system of taxation at present in force is contained in an act passed in.Ap11I, 1795, to -regulate the mode of 
assessing and collecting county nites and levies. • 

The officers for assessing taxes, are county com1pissionersand township a..~esso~; three c01_nmissionersare_el~cted 
by the people, in each county, for three years;- tlieu-offices are annually vacated m success10n, one comm1sSioner 
being elected in every year. _ . . 

Every tl1ree years, commencing with October, 1795, the freemen of every ward, township, or ~1str1ct, in the city 
or county of Philadelphia2 and in the other counties, respectively, elect one assessor, and two assistant assessors, for 
the purpose of making triennial assessments of taxable property; in years other than those in which the triennial 
assessments are made~ only one assessor is elected. 
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The assessors and assistant assessors are required, every three years, to state and return to the commissioners of 
their respective counties, within six weeks from the day of their election, a list, setting forth the names and places 
of residence, if known, of the owners of all the lands occupied and inhabited; of all unseated lands, and of all the 
houses and lots of ground, in the wards, townships, or districts, to which they belong; with a description of all the 
buildings, erections,and improvements, appertaining to the same; the amount of all ground rents charged thereon; 
and also, a list of the mechanics or tradesmen, tavern keepers, shop keepers, persons retailing goods, wares, or mer
chandise, brokers, bankers, merchants, lawyers, and physicians, freemen who do not follow any profession, occupa
tion, or calling, and persons of professions or occupations not above described; persons held as slaves, under forty
five years of a~e; horses and horned cattle, above tour years old, with a just and faithful valuation of the estate and 
interest of each of the owners respectively, in the real and personal taxable property betore mentioned. 

ln every year in which the triennial assessments of property are made, the county commissioners are required to 
meet on the first Tuesday in January, to examine and compare the returns made to them by the assessors and assistant 
assessors, with full _power to revise, alter, and adjust, the valuations in such returns; provided they do not change or 
vary the relative valuations of property in the same township, ward, or district. The proportional assesments upon 
individuals, thus equalized by the commissioners, in respect to counties, constitute a general rule or criterion, by 
which taxes on property are regulated for three years ensuing. , 

The amount of each: county tax is determined by the county commissioners, under the limitation, however, that 
not more than one per centum can, at any time, be raised on the valuation oflands. '\,Vhen the commissioners deem 
it necessary to levy a tax equal to one per centum, upon the value of property, as by them adjusted, they are 
directed to order the following taxes on persons and professions, to be collected. From every freeman of no pro
fession or calling, not more than ten dollars, nor less than fifty cents; from every mechanic or tradesman, not more 
than two dollars, nor less than thirty cents; from every tavern keeper. shop keeper, or other person, retailing goods, 
wares, or merchandise, not more ttian five dollars, nor less than fifty cents; from every broker, banker, merchant, 
lawyer, or physician, not more than ten dollars, nor less than one dollar; from persons of professions or occupations, 
not before described, not more than eight dollars, nor less than twenty-five cents; and from the holder of any person 
held as a slave, one dollar for every such slave. Whenever the tax on real property is below one per cenrum of 
the valuation, the taxes on occupations, professions, and personal property, are directed to be proportionally reduced; 
no article ofpropert:y can be assessed, which is not enumerated in ilie law. 

When the commissioners have declared the amount of a tax, and the proportions to be assessed on real estates, 
and on persons and occupations, they issue warrants to the assessors, requirmg them to take an account of all per
sons and effects subject to the tax, and to make returns, in thirty days, of the names and sums, with which, in their 
judgment, each person ough~ to be charged,. distinguishing the sums assessed for real propi:rty froll!-t~o~e ass~sed 
for personal estates1 profess10ns1: or occu_pations; the assessors are, moreover, required to notify each md1v1dual of the 
amount wherewith neis charged, and of the tinie and.place, when and where, the county commissioners will meet, 
to hear and decide on appeals. 

The county commissioners are authorized, on the appeals of individuals, to alter the assessments on persons or 
professions, or to abate them entirely, in cases where lliey judge the appellants unable to discharge the same; it is 
aeclared, however that the commissioners shall not vary the assessmertts on real property, except where lands have 
been divided, or where houses or buildings, valued in the triennial assessments, have been {,estroyed or damaged by 
accidents; in which cases alone, the commissioners may apP.ortion the assessments between the owners of ilie pro-
perty so divided, or may make abatements in proportion to the damages sustained. • 

The tenant in possession of lands or tenements, belonging to an owner residing in a township, ward, or district, 
other than that in which the lands or tenements are siruated, is, jointly with the owner, liable for the taxes thereon, 
and his goods or chattels may be distrained therefor; but the tenant may retain the sums paid, out of the rents due 
or to become due, or may recover the same, with costs, by action of debt against his landlord, unless prevented by 
the conditions of some prior contract. 

The deputy surveyors of counties or districts are required, on the application of the county commissioners, to 
make returns of all lands surveyed, and of all warrants or orders of survey, to them directed and not executed, 
therein describing the number of acres in each survey, the names of the origmal warrantees, the waters on which 
situated, the lands con~guous theret~, and the townships .w.here the same lie; ~11 un~eated lands a!e directed to be 
taxed, returned, adve},'tised, or sold, m th~ name oftheongmal warrantee, until notice_has been given to the com
missioners that the said lands have been alienated to some other person. 

Within three months after a tax has been laid on unseated lands, the commissioners are directed to transmit a 
transcript of the assessor's retilrn, and of the tax imposed, to the sheriff of the county, in case the O\\'ller resides 
therein; or if the owni:r do not reside in th_e county, but~ pre;viously filed ~th th.e comll!-iss\oners, an a~count of 
his abode and occupation, then to the shenff of the county m which such owner 1s res1denti· m either of which cases, 
it is made the duty of the sheriff to serve a copy of such transcript on the owner, or to eave a copy thereof at his 
usual place of abode. 

When the owner of unseated lands cannot be found, and any tax has remained unpaid for three years after the 
assessment thereof, the c.ounty commissioners having first advertised the same in S!!ven different public places, \\ithin 
the qmnty, are directed to proceed, on the first Tuesday of August next, after the expiration of the three years, to 
sell so much of the said lands as may be necessary to satisfy the taxes remaining unpaid, with interest, at the rate 
of twelve per centum per annum, from the time the taxes became due. Persons who occupy lands which were 
unseated previously to such occupancy, are liable for taxes in the same manner as though they were original owners; 
as also purchasers of unseated lands, who shall have recorded their deeds, or in any other manner acquired titles 
to the same, and may be proceeded against in like manner as thouih they were original owners. 

The county treasurers, and collectors for townships, are appomted by the county commissioners; the collectors 
are accountable to the county treasurers for the taxes entrusted to them for collection, except for taxes on unseated 
lands, and may distrain and sell the property of delinquent individuals. When collectors are delinquent, their 
goods and property may be clistrained and sold by the county treasurers. 

The county commissioners, assessors, assistant assessors, and county treasurers, are severally required, before 
entering on the .d~ties o~ their o~ces, to take and subscribe an oath or affirmation, faithfullyj and impartially to 
execute the dutie& of their respective offices. • 

When townships omit to elect assessors or assistant assessors, or when vacancies happen from any cause, the 
county commissfoner11 may proceed to make the necessary appointments. 

The compensali,on allowed to county commissioners, is one dollar and one third for each day they areemployecl, 
and to the assessors, one dollar. Upon an average, the expense of assessing county taxes through the State, may be 
estimated at ten thou&tnd' dollars per annum. The commission allowed to collectors, is generally about five per 
centilm on the amount of thE> taxes; the county treasurers are allowed one dollar upon each liundred pounds received 
and..JJaid by them, respectiveli. . 

The townships are responsible to the counties, and the counties are, in like manner, responsible to the State{ for 
the amount of all assessments. No State tax having been laid for several years, it lias oeen found impossib e to 
collect an account of the value of taxable property in the several counties. 

'I,'he annual expenses of maintaining government may be estimated at one hundred and thirty thousand dollars; 
the revenues of the State exceed this amount; of course, there is a probability that the State will continue to be 
exempted from the necessity of taxation, except for county purposes. 
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• • OF DELAWARE. 

Taxes have been hither:to collected on the estimated.annual income of the inhabitants of.this State, witlJout refer~ 
ence to specific objects. • • ' . • • 
, For about twenty years past, the quotas of'the counties, in a general tax; have been uniform;' every:, tax has been 
divided into twe'nty-O!),e parts,.of wnic.h eight parts have• been assigneii to the comity of New Castle, seven to the 
county of Kent, and six to the county-0f Sussex. . • 

The•counties are divided into hundreds, in each of which, ari assessor is ann,~ally: chosen, on the 15th of Septem
ber. After their election, they are furnished with lists of all taxaole persons, by the constables of the hundreds; 
to these lists, the assessors, in a ,!!;eni;!l'al meeting for tHe county, 'affix estimates of the supposed income of each mha
bitant, according to their best discretion_, subject only to the following restrictions~ 1st. That unsettled tracts of 
lartd, persons under. twenty-one years ot a"e, and persons who 'have not been six months free from servitude or 
apprenticeship, are to be exempted. 2d. Tliat assessments upon poor persons, having a charge of childrert, are to be 
assessed witli reference to this eig>ense; but jn no case, less than eight pounµs. 3a. That single men, having· no 
visible prop~rty, are to be assessed not less than twelve nor moi;e than·twenty-four pounds. , . 

It appear!; to have been a rule established by· the asses!iors, and confi.rmed by long us!lge, to assess· all persons at 
ope-fifth part of their annual income; no account of the general amount-0fdncome, upon which taxes nave, at any 
ume been imposed,"has been obtained. • • 

When the assessors have -completed their assessments, lists of their proceedings are published in the several 
hundreds, with notice of the time appointed for holding the leyy court and court of appeals for the county. 

The commissioners of the ievy court and court of appeals are. elected for three years, by the people of the res
pective counties; one third part of the court is renewed annually; they are empowered to hea1· and decide on all 
appeals respecting erroneous or excessive assessments, for whicn purpose, they may require the attendance of all 
necessary witnesses. • . • · , , - • . 

Of late years, the collectors of State taJes have been appointed by the treasurer, who is responsible.for all losses 
occasioned by their delinquencies, .or the insufficiency of their•Sureties; with the bonds of collectors, powers of 
attorney, for obtaining judgment, are requil·ed. . . • ' .. . 

The collectors of taxes are allowed a comm1ss10n of seve'Q. and one-half per centum on their collections; the 
commissioners of the levy court and:i;ourt ofappeals- and assessors receive one dollar and one third per diem, during 
the time they are employed. . , • . • ' . . • . • 

It does not appear tnat the State is blfrthenecl with debt; the expenditures from the treasury, during the year 
1795, amounted nearly to seventeen thousand dolla~; the-receipts of the treasury exceer;led twenty thousand dol
lars, inclucling the proceeds of certain sales of vacant lands, and ~es gt!lnted before and during the y:e_ar 1794. 
No certain \nform~tfon has ~een obtained respectin~ thf? ordinary expense of supporting Government, or the degree 
of energy with which collections have been enforcea. • , · • 

To remedy the inconveniences and inequality which have been experienc'ed from arbitrary assessments. an act 
has bees passed during the present.year, providing for the valuation of real and p~rsonal:estates. • Though ths new 
system h~ not yefbeen reduced to practice, an exposition of its-principles has been deemed neces~ary. • . 

It has been declared that all real and personal property shall be ·taxed, except property belongmg.to the Umted 
States, to the State, or to any county, religious society, college, county school, or .corporation for cliaritable purposes, 
JJrovisions for a family, tools and implements ofa tracte or profession,·household fw:nirure (plate exce}lted) the pro
duce of land, apparel, moneyl bonds, and securities, imported merchandise, and such carriag~s ~ are alreaay taxed; 
'provision is, however,. made tor ascertaining the stock of merchants, traders, mechanics, and :manufacturers, for the 
pul:J)_ose of regulating assessments upon sucfi persons, proportioned to their gains and p1·ofits. • 

The Governor is empowered to constitute a board of commissioners in each. county, to consist of six persons, who 
are to rel!lain i,n office fo_r three'Y.ears: One third part of the commissiimers are to be appoin,ted annually; no person 
:may receive two successive ap'pOmtments. , • . .. • 

Assesso~s ~ppointed as formerly, are required fo ta~e.an accurate ac~ount of the Jands in !hejr respective hun
dreds, specifying the names of 'the· owners, what part 1s improved or ummproved, with the buildings and unprove
ments tliereon, and the value of each tract~ in-ready money. The assessors are also to l!$Certain. the number of lots 
and houses in cities, boroughs, and villages, th'eir value, and the rents annually )?aid, • • 

Real P.roperty, and rents arising therefrolll, are to be estimate<! in the followmg manner: . • 
Ground rents, at one hundred pounds for evezy eight pounds of rent. Lands subject to ground rent, according 

tu the actual value, afte1· deducting one hundred pounds for every eight pounds rent; rents of houses and lots in 
cities, towns, and villages, at one hundred pounds for every twelve pounds ofrent reserved: houses ancl lots of th~ 
above description, at the true value, after dedtxcting at the rate of one hundred pounds for every twelve pounds of 
the rent annually secured. • • , •. • • 

Certain articles of personal prOIJerty are to be valued (IS follows: • , 
Male and female slaves, from eight to fourteen yeats of age, not less that ien, nor more than forty pounds. 
Male slaves from fourteen to forty-fivb years of aie, any sum above twenty and not exceeding seventy pounds; 

female slaves, over fourteen and not exceeding thirty-six year'S ofage, any sum above fifteen and not exceedi'ng thirty
five :pounds; male and female slaves, under eight years of age1 .male slaves above the age of forty-five r,ears, and 
female slaves above the age of thirty-six years, at rates proportioned to those before mentioned. Male slaves who 
are tradesmen are to be assessed according to the value of tlieir labor. Plate is 1o be assessed at eight shillings and 
four pence per ounce; all other articles of J?ersonal property, not specially exempted, are to be estimated according to 
theh: value m ready money, at the discretion of.the assessors. • • • . 

Every free man, .above twenty-one years uf ~e. in addition to the assessment upon his property, is chargeable with 
a personal assessment, not exceeding two hrndrecl' not-less than fifty J)Ounds, subject to aoatement in· whole or in 
part: at the discretion of tlie leyy ~o!1rt and court of appeal~. Provision is made for req~iring a disc!osure of the 
taxaole property' possessed by-_md1"!duals; persons woo om1t to-make returns wlwn reqmred, are s1,1bJect to a pe-
nalty and may be assessed at discretion. • • , . 

'The asS'eSsors, m performing the duties before mentioned, are subject'to the control and direction of the county 
commissioners; when_the valuations or assessments have been completed;they- are to be published in each hundred: 
after which, the -commissioners are to hear and 'determine the complaints:of individuals, subject, however, to the finai 
decision of the levy court and court of appeals for the county. -

It will be seen that, by the new sysem, taxes are to be jmposed upon the·mass of property,realand personal; and 
that certain limits are assigned to tlie po.wer& of assessors, although :i wide field will still remain for the exe,:cise 
of discretion. • - , . . 

All property is, in this State, subject t~ taxation, except property belonging to the State'o~the United States; houses 
for public worship, burying, grounds, or property belon~ng to any county, college, or county school; the crop and 
produce of lands in the hands of the person whose lancts produced the same; _provisions necessary tor the use and 
consumption of persons and families fol' the year; plantation utensils; the working tools of mechanics and manq.fac
turers, ac~ally and constantly: employed in -th~il• respectiv(l occupations; weari~gapparel; goods, ~ares, and mer
chandise, imported; home maae manufactures. m the hands of manufacturers;· stills, and reaay money. 

Taxes are, therefore, imposed on the mass of property in general, in conformity to.an article in the declaration of 
rights, agreed to by t~e State convention in N f?Vember, 177?, which asserts, '' That the le~g of taxes by the poll is 
gnevous and oppressive, and ought to be abolished; that paupers ought not to be assessed tor the support of Govern-
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ment, but 'that every other person ought to contribute his proportion of the public taxes for the support of Govern-
ment according to his actual wort~ in.real of personal proper.ty." . • • • . . 

The following specific taxes are collecteu, viz: Of every attorney at law; for admission to the bar of each county 
court, three pounds, and a-like sum, annually, during his continuance to practise. On licences.to retail spirituous 
liquors, six pounds; ·on licences tp keep taverns. three pounds; on licences for marriage, twelve shillings and six 
pence. There are~ moreove~ certain taxes collectE!d on process is!luing from the county courts; on orders issued 
by tqe judge of the land otnce;. or final adjudica~ons,•on caveats-,.and qn proce.edings ~d seals in the_court of 
chancery. • . . . . 
, The produce of these tax~s, with 'the incidental revenue accruing from fines and forfeitures, and from amerce

ments on__persons failing in their suits at law, and the interest accruing on funds belonging to the State;have beeh 
found sufficient to supersede the necessity of any geheral Stat~ tax, since the year 1786. County taxes are assessed 
and collected pursuant to twp acts passed in 1785 and 1792, prescribing rnles for ascertaining the value of property_; 
from the last mentioned acts, and the act by which the tax w.as gra:nted in l786, the following js inferred to-be.the 
mode-of assessment and collection in this State. • _ ' • • 

• The lands in each cQ.Unty have received an average valuation by the Legislature, at various rates, ·chiefly between 
thirty-three shillings and nine pence, and twenty-two shillings and_ three pence, but in one instance a:; low as four 
shillings by the acre. Slaves, from eight tq fourteen years ot age, are valued at fifteen pounds; male slaves, from 
fourteen to'. forty-five years of age, at foi•ty.five pounds; female slaves, from fourteen to thirty-six years of age, at 
thirty pounds; male and female slaves, under eight years of age, male slaves above forty-five 5'-ears of age, female 
slaves above thirty-six years of age,.and slaves who .are tradesmen, are directed to· be valued by assessors\ in 
proportion to the rates above 1µentioned,s :when slaves are'ihfirm,.the assessors may allow a reasonable abatement. 
Silv•!r plate is valued by law at eight shillings and four pence per ounce. • • • • • 

In estimating the value:of ground rents in towns, eight pounds rent is considered .as an equivalellt to a c.1.pital t>f 
one hundred pounds; of the rents of hotisesin towns, sixteen pounds are estimated as 1!quivalent to one hundred 
pounds; in respect to limited estates carved out of estates in fee simple, it'is prescribed.as a general rule, that a riglit 
of possession for fifteen years, without payn1ent of rent, is equivalent to one half of the value of the fee ~imple. In 
all cases, estates and property are estimated at their full value in money, in the first instance; after which, a compu
tation is made of .the value of any particular estates or interest, arisingther-efrom, in order to a just apportionment 
between the parties: where the law has not prescribed a rule of valuation, assessments are made at discretion. 
. 'When a ta.x_ is 'to be gral}te~, five p~rs~ns, -in each cguJ?.tY., and in Baltimore'toW}!; are name

0
d by t~e L_egislature, 

m the supply bill, as commissioners ot the tax; the commiss10ners are-sworn to a fa.1.thful and.impartial discharge of 
their duty; they meet on a fixed day, at the usual place for holding the· county courts, and, after appointing their clerks, 
they proceed to divide their counties into i:onvenient.districts; to appoint an assessor for each, who must be a per-· 
son worth two hundred pounds; to instruct 1he assessors in their duty, and to prescribe a time when they are to ap-
pear wifh written returns of their several vafuations of property. - •. . • . • • ' . .' , 

The assessors are directed to inform themseh·es, by all lawful ways and means:-of all real and-personal property 
in their districts, and for this _purpose'they may ri:quire of all persons uwning or havmg·the care of slaYes, an account 
of them, 'under the penalty of paying a double tax for every slave omitted, or w,hose age is wilfully misrepresented 
in the account. Every person 1s also.bound to giv,e, upon the assessors', requisition, a true account of all other pro
perty, real andpersonal, belonging to him; Ql' under his care and management, o'.r simply in 11is possession. under 
the •penalty of paying a double assessment, in the <;as~ of refusal to give in such account, or where a partial one is 
rendel'ed, of forfeiting the vafue of the pl:oJJerty omitted.· In respect to property concealed or omitted in the ac-
counts ofindividuais, the assessors affix a discretionary valuation. , • •. _ - . 

In ascertaining the quantities of lands, the commissioners; and, under them, the assessors, are governed by former 
valuation lists, lisfs of alienations received from the clerks of courtS', and by information which may be required of 
the proprietors on oath; this last security is1 however, rarely resorted to, in any instance, "When the quantity of land 
in a county.has been ascertained, its value 1s first computed a<;cording to the average'prescribed by law; the aggregate 
amourit is then apportioned to individual6, accoi:ding to the relative_ value of their respective portions of lands and 
their interests therein,' on th.e principles beforementioned. The inode of recovering penalties or forfeitures incurred 
by concealment or fraud, in tlie disclosure of property, js by presentment in a court'of justice; the occasions for thi,, 
are, 'however, reprjlsentecl to have but rarely occutred. - • ' • 

Erroneous or excessive assessments may be corrected by application tQ the commissioners of, the tax for the 
countv, who may examine the parties or other pei;sons on oath, and finally determine as'shall appear equit,able. 

When the assessments upon individuals have been.° completed,, th'e as·sessors are required.to report to the com
missioners for the county, alphabetical lists of all persons whose property has been valued, with a specification-of 
the number and value of slaves of each description, the weight of plate, with the value thereof; also the particulars 
of real and personal estates as designated by law, and the value of each description. W:hen the owner of any pro-
perty is not known, it is directed to be so returned. • - • 

Owin1> to the long time' since any general tax has been laid; it h!li> been found dificult, to ascertain the quantities 
of taxable P.rope~y no'!¥ existing in the State. .'.fhe annexed_, doc1;1ment G O!J, .this. subjec~, so .(ar as it is founde_d 
on returns, 1s entitled to full confidence; the estimate of certam, obJeCts 1s denvecl from an mtelhgent source, and is 
believed to be free from material error. . • • • . , ' • • , •, • 

The collectors of taxes are appointed by the commissioners of counties, and give bond-with sureties for the·sums 
intrusted to them for collection; they account with orie of the State treasurers; of which one is appointe"d for the 
counties eastward, and the other for the counties westward, of the Chesapeake: • • • . • 

Persons who were appointed under the last act, to tbe..office of collector, and who refused fo accept the office or 
to cive bond, were subject toa fine offifty pounds. . • _. • • • • . 

°it has been a general usage to appoint the sheriffs .of counties to-be collectors of taxes,. who, with, the con
sent' of the commissioners, have been allowed to appQint-depnties for. one or more· hundreds in said counties; for the 
conduct of their deputies, the collecb>rs or shei:iifs have been held responsible. • • , . · 

The collectors under the last act, were subj'ect•to the general control and ·superintendence of the commissioners 
of the tax, and might be compelled to disclose the sums actually collected, for the purpose of being required to pay 
the·same to the State treasur:er. • - · • •. • . • 

AH goods and chattels found on laud·s char~eable with foxes, were liable to be taken by distress; if no goods 
or chattels were to be found, the lands remain chargeable with the tax and interest thereon, at six per centum per 
annum. , _ 

·when it was cliscovered by a collector that a person charged with a tax resided in some other county, it became 
his 9-uty, under a penalty of twe!}ty_pou~ds, to tt:ansmit an account.of said tax to the commissjoners of su.ch other 
county, to be collected under their direction. • • 

About two months after the time prescribed for the payment of the last ta.x, the collectors were required, under 
a penalty of-two hundred pounds, to-present their accounts for. adjustment, to the commissioners of their counties. 
In this adjustment the comii\issioners were authorized to allow tb.e collectors a commission of four per centum,. and 
to pass to their credit such sums as appeared "to be uncollectible; it appears to have been the object of these settle
ments, to define and fix the sums for which the collectors were to be finally responsible; two copies of each settle
ment were made, one of•which was transmitted to the derk of tlie house·of delegates, and-the other to the proper treas-
urer, by which to hold the collectors accountable. -. • . • 

Delinquent collectors and their sureties were Ii.able to be proceeded against by a summary process; delinqiient 
deputy collectors m.ight be compelled to account, by warrants from the cummiss1oners, authorizing the sheriffs to 
levy the sums due, on the lands, gQods, chattels, or persons, of the delinquents. . • .- • 

The commissioners and their clerks were allowed, each, ten shillings per diem, during the time their services 
wer~ required; the assessors a sum at the discretion of the commissioners, not exceeding twenty-five pounds each; 

' . . . . 
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and the collectors as bcforementioned, a commission of four per centum; tlie expense 'ot collecting the last ta."'l:, ex
clusive of loss. occasioned by delay and other in.cidents;amount ed to twelve and one half per centum. 

The State fax assessed in 1786 amounted to twenty shillings upon each 'hundred pounds of property according to 
the valuation; the collection was several times partially· or wliolly suspended by the Legislature,,on applications from 
the collectors. . • • _ . , • , ' , . . . . 

In the year 1786, there was paid. • 
In the year 1787, - . ~ 

• - , £5,037 4 0 
._ • '• '- 37,610 6 2 

In the year 1788, 
In the yeat' 1789., 
In.the year 1790, 
In the year 1791, 

Amount of the tax, 

A small part of the above statement is founqed on estimate. 

22,898 2 11 
33,478 7 7 
5,d6o 7 3 
2,084 14 4 

A principal part of the delay which.attended the settlement 6f this ta:i., arose from the indulge~cesgranted by 
the Legislature, and it may be doubted on revertJng to the state of the country at the time, whetlierthe ta....-: was not 
in some degree excessives it will not,-theiefore, be proper to consider the _proceedings under this act as aft'ordina a 
correct exfobition of the general operation of the State system: It is understood, however, tliat,, on other occasiori's, 
the collection of State taxes has been inefficieot and defective, owing to the want of a more enerietic control than 
has ~een afford~d by th~ boards of county commissioners, and to·thE! yractic~ of entrusting, tlie collection of taxes to 
shenlfs and their deputies. , • • • • • , • ' 

'The ordinary expenses of maintaininl$ the State Government, are estimated at about twenty-live thousand pounds 
per annum; a small debt remains unliqmdated; but the means already possessed by the State ate supposed to be 
more than competent to its discharge. • • • • • 

Taxes are collected in :Baltimore to\vrr for town purposes, on riding carriages, wagons, carts, riding horses, 
tavern keepers, sales.at auction,·billiard tables,and tm the play house; besides a general tax un property. All these 
taxeiJ may amount, during the present year, .to thiFfy shillings on e~ch hundred pounds of property, according to the 
usual mo<le of valuation. The animal county taxes are ·estimated, <in an average, at eio-ht shillings upon a hundred 
pounds of property. The proceeds are applied to the maintenance of county police, the b\lilding and 'repairina· of 
4;otirt houses, tobacco war~houses, bridges, repairs of }'~ads, tlie support of the poor, and other local objects. 0 

01' VIRGINIA, 

Lands in this State have re~eiv!!d a perm.a~entvalnation2.agreea~l:y-to which all tax~ are imposed. . . • 
In pursuance of an act passed m November, 1781, the Justices of eac'h county· appomted three commISswners 

who·were s,vorn to make an impartial Valuation of lands 'in their respective counties. These commissioners had 
power to require of all proprietors an account of their lands lyi,n~ within the county, distinguishing lots lying in any 
town. In for~1in§ their estiniates,._tne commissioners wer~ reqmred. to ascertain, ,ac<?ording to their best judgment, 
the average price, per acre, for -wh1ch each tract or parcel. of land IDight be sold, for immediate payment in specie 
excluding from valuation all re~rence to buildings or other improvements. -Lands under a lease for years, wer; 
directed to be valued, in the first instanc,e, without re~ard to the rent; butwheresuch valuation·exceeded twenty years' 
purchase, co~puted UP.On the _rent reserved, the Ianalord ~vas assessed fo~ the amount of twenty year,,' purchase, 
and the remamd~r was apportioned to the tenant; the returns of the va\uaµons, were made to the auditors of public 
accounts. • . . • , • . 

As was to have been foreseen, the valuations made b;y thr! commissioners of counties, tliough they miaht be, and 
doubtless were, just and_ accurat~ in respect to ;the relatiye value of di{l:erent tracts of Ian~ within the sa~e county', 
were found to be e:xceedingly unequal when co111pared w1th the valuations of other cotmties. This inequality, the 
unavoidable consequence of assess'nients by commissionersd, whose proceedings were independent of each other, and 
uncontrolled by ap.y common standard of opiniqn, rend ere a revision indispensable. To eftec;t a _general equaliza
tion of the assessments, an act' was passed in Octob~r, 1782, by whfoh tlie different. counties or the State were 
arranged into four districts; in this classification'of counties, reference was had to their.soil and situation, with the 
view of obtaining a general and-equitable standard of value for the lands of the several counties. This standard or 
average valu~ w,as declared ~y_the Legis1!1,ture to oe, for ~anqs lying ip. the _fir~t district, !e~ shillin~s _per acre; in 
the second district, seven sh1Hmgs and six pence per acre; m the·tlurd d1stm:t, five- sh11lmgs and. six pence per 
acre; and in the fourth district, three shillings per aci;e. To give effect to this declaration, two commissioners were 
appointed, who. were directed to examine the county retur11s, anq after ~a.scerl:ii-ining the average value of the lands in 
each count'y, agreeably to the assessments made pursuant to the act of November;11s1, and after comparing the 
same with the standard or average value for the district, to apply the' difference by adding or deducting the !lame 
pro rat a, to the assessment of each individual. • , • • ' 

Upon the assessments thus made, pursuant to the.act of November, 1781, equalized according to the act passed 
in October, 1782, all taxes on lands, except on Iots'in towns, have been since appot-tioned bv a poundage rat:e; this 
rate has, of late years, been five shillings on each hundred pounds, -0r one.fourth of one per centum; ad valorf/m 

• The tax on lots and houses in tdwns, is annua,lly assessed hythe commissioner:; of the revenue, who are autho;iz_ 
ed to require of every.tenant or pi·oprietor; to disclose, .on oatli or.affirmation, the aIJ?-Ount of rent paid or received 
by them respectively; m cases whei:e houses or lots are m the occupation of the propnetors, the yearly rent is ascer
tained ?I!. a comparipon of their value wjth other houses or. lots ~ctmHly rented; tne ta.x. latefy assessed has been six
teen. shillmgs and eight pence, or five-sixths of one per centum of'the ascertained or estimated yearly rent or income 
arising 'from tl1is species of property. . • •. . : • ' . . • • ' 

Tlie other revenues of tlie State anse from specific tax_es·on the followmg obJects:, 
On every slave, above.twelve years of age, except·such as are exempted by the county or corporation courts 011 

account of age or infirmity, at one shilling and eight pence each. . ' 
On stud l1orses and jack asses, at various rates; on other hors~s, and 011 mules, at four pence .each. 
On every ordinary licence, two pounds. • • . • • . , • 
On every billiard table, fifteen J>Ounds. ' . . . • • -
On every four wheel riding carriage, except ;i?h:etons, and stage wagons, six: shillings per wheel. 

• On every ph:eton an1 stag~ 1Vagon, four shillings P.er w!ieel. . . • . • . 
On e':ery riding carnage w1t~ two -whee\s, two sfolhn~s pei;-wheel. . . • · , 
Certam taxes are, moreover, imposed on legal proceectmgs m the supenor courts; on transfers of surveyors' cer

tificates for lands; on the instruments and.att~~tationsJssueil and tak.en by-public notaries; on certificates issued by 
the county and corporation courts; anc~ on certificates 1ssu~d und~r the seal of the _State. • 

An occasional revenue sometim.es accrues, from the; duties collected;at the pub\1c warehouses on the inspection 
of tobacco, exceeding t!l,e expenses incident to those establishments. • . . . . 

All property belo~ging to the 8,tate, o~ to IJ.D.Y .county, town, college, or s.emmary of learp.mg, ~n~ p.ouses dedi
cated to pubhc worship, are exempted from ta~ation.. Persons may lie exempted, for a~e or mfirm1ty, by judgments 
of the county or corporation courts . .i\.rtizans; mechanics, ,and Frad~~men,. wlio tru~te mto the Stafe, are exempted 
from all taxes except on lands, for five years after their m1gration1 1f, dunng that time, they continue to exercise 
their occupations. • · . . • 

I ' ' ~ I ~ "' 
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The tax on lands, and o~ houses, and' lots in towns, taken collectively for the year 1794, 
amounted to - • • - . - ~ • - -~ . • - ·-

The tax on slaves to - • - • - . .- - • 
. The tax on horses and mules is estimated to have produced 
The taxes on carriages, ordinary licences and billia,:d tables, by estimate • 

[1796 . 

$57,636 58 
47;007 78 
15,154 95 
9,954 73 

Total amount of the taxes of 1794, i:ollected by sheriffs, under the apportionments of county 1 · $!29- 755 ,o4 
commissioners of the revenue, IL - - • .' -, - - - - - 5 

From the foregoing gross amount of revenue, there ought to be deducted the following defalcations and expenses, 
incident' to the assessment and collectiol),: • . • . . 

Compensations of commissioners of the revenue paid in 1'794 ·su,931 60 
Commissions to sheriffs for collection, five per -cent. - - 6,487 75 
Allowances for insolvencies and-errors, five per cent.. - •• • ., • 6,487 75 . . 

Total charges of.assess~ent and collectiqn $~4,907 10 

In addition to the commission of five pel' c;entum, whith is the ~rdinary-allowance for collection, a premium of 
'two and one half per centum is· allowed ·to sheriffs, who settle their accounts with strict punctuality. 

'The taxes on law process and official papers are collected.by the cler'Jcs of courts and by the officers by whom 
the papers are issued· the general taxes are assessed and col.lected pursuant to the fohowing regulations: , 

Every county and ·corporation court in the State is required annually, in the months of September or October, 
to appoint one or more discreet and reputable p~rsons to be coinmission.ers of the revenue· in some counties, the 
law requires the appointment of three commissioners, ~n others -two, and in oQiers one. Sheriffs, deputy sh1:riffs, 
and collectors of taxes, who have :not finally settled then; accounts, as also certain other officers, are declared mca
ble of serving 'as commissioners: in eases where the law requires tlie appointment df more than one commissioner to 
a county, the limits of their several districts are defined by the court having the right of appointment. 

The commissioners, after beini; qualifieq, by taking an oath faithfully and impartially to execute their trusls, 
rec~ive from. the·coml!lissioners ot tlie preceding year, the b~oks .contail}i'}~ the perman~)!t valuations of la1:,1ds in 
their respective counties .. ln these books, all alterations;ahenations,.chv1sions;and additions, which occur m the 
county or district of a commissioner, are, from time to time, noted and recorded. • • : 

That the com1nissio'ners may• be informed of the changes Qf individual property, the -clerks of the general, tli~
trict, county, and corporation com·ts, and the .register.of the·Iand office, are required to furnish statements of all 
alienations, partitions, and grarits, during the preceding year; in respect to alienations of entire tracts the commis
sioners debit the purchaser and credit the s~ller for the tax transferrea; in respect to lands which have been divided, 
the former tax is equitably apportioned between the proprietor§. Lands recentlf granted are assessed at a price 
equal to otlier lands in the s'ame <listrict, similar in soil and ~i"tt!ation. . . • 

In re_spect to taxable property, other than land, the comnuss10ners are directed to commenc~ a scrutiny on the 
i 0th of March annually, tci ~o!}pnue 'uptil the. s~rvice is comple~d.. . . • . , . 

Each person, on the reqmsibon of a coµrmiss10ner, must furmsh a whtt~n hst of.the1r taxable property, J!Ossessed 
on the 9th of March, and verify th~ same on oath or affirmation. Persons. who omit or refuse to exliiblt verified 
lists, or who are guilty 'of concealments of ~xable property, are subject to a fine and triple tax, tin conviction before 
the next county court. • . ' • . • • , • . 

_,Vhen the-lists (!f _:tl!xable property have. b_een tak~n, they are 1·educed to an abJtract, according to .a fonn pre
scribed by law, exhibitmg the dates of rece1V1ngtbe bsts, the names of the persons chargeable, and the ar-ticles subject 
to specific ~xation. Of this abstract four copie~ are made, one. for, the US'e of the commissioner, and to be trans
mitted t!) his successor; one for the clerk of the county, by whwh to regulate ,cou_nty taxes !ind p9or. rates; one for 
the sheriff or collector of the tax; and a 'follrth for the auditor of the State, by whicli to hold the slienff accountable. 

At the time of rendering the abstracts before mentioned, which is directed to be on or before the last day of 
May annually~ the commissioners are required 'to deliver to the clerk:s'Oftheii; counties, and to the auditor of the 
State, correct copies of the siate of the land tii.x, adjusted according to su~h alterations, alieuation·s, and partitions, 
as are found to have occun-ed during the preceding year: by these returns, tire accounts of the State, and of the 
counties, are, from year to year, regulated. The commissioners, mm'eover, deliver to th.e sheriffs lists of the sums 
for which.each petson ifchari~ble on a~count of the land. tax, by which to proceed. in the~r collections. . . . 

Each co1!11?1Ssioner is entitled to rece~ve fr(?m the pubhc treasury, one d!)llar per diem, for such a penod as· 1s 
judged reqmsite _for _tqe performance of his duties, by the CO!}nfy court; bes1d~s a fe.e of forty-two·cents, for record-
ing every alte~at10n m 'ilie l~nd -~, payable bJ: the party cllll!lllD~ llJ?, ex(!neration. . . . 

The counties are collection districts, of which tliere are eighty-eight m th~ State; the shenffs are, ex-officlo, col
lectors of taxes; they IU'e appointecf annually QY the Governor, with the advice of his council, from'.a list of three 
justices of the county, nominated by the county courts; they c~not be appoi~tea !Jl<ire th!l,n twoleara successively. 
• It has been the usual practice for the county c'tmrts to nommate the Justices m rotation, an for the Governor 

lmd council to commission the first in nomination. If all the jus*es of the county :refuse to accept the office, the 
county courts may nominate tliree freeholders, from whom an appomtment may be made. In case of the disability, 
or refo$al, of a sheritr, to collect the public-taxes, the Executive may appoint a collector . 
. _ Shetjffs. and coJlectors1 before·entering on the duties. of their offices, ~re required to enter into bonds, with suffi
cient sureties, before theJus(fces of the county courts, m the sum of thirty thousand dollars, to secure a due col-
lecting, and accounting, for the taxes imposed on their respective counties. . , . • . 

• PerSO!)S who pay taxes,. may rl!quire a fair and distinct _acc!)urrt of the articles upon .which the same accrue, qnd 
also receipts from the sheriffs 01· collectors for the sums paid; if payment be not made on or before the first day of 
May, of all ~es due on the 31st 4ay of Decem~er pr~ceding, th.e ~heriff or collec~or may ?istrain any sla".es, goods, 
or -chattels, found o.n th1: lands or m the possession of the person md~bted, notwithstandmg such slaves, gooas, or 
chattels, are compnsed m a deed or mortga~. AU goods, taken •by distress, must be kept• five daysr after which 
time they may be sold for ready money, sufficient to discharge the.taxes and incidental .charges. Slaves cannot be 
distrainea, except for want of goods or chattels; no distress can be made after two years from the time when taxes 
become due. • • 

In cases where effects sufficient to satisfr a tax are not to be found, qn the lands charged therewith, or where 
the persons indebted are insolvent, a list ot such lands and insolvent persons may be rendered by the sheriff or 
coll1:ctor to the county or coryoratio_n cour!, an4 i~ the co~rt be sa.tisfied with _the truth ther~of, th~y: may admit the 
shenffto make oath to such hst, which, being certified. to the auditor of pubhc accounts, will entitle tlie sheriff or 
collector to a credi~ on settlement. ,vher~ it appears to the auditor that ~e pers.ons mdebteq.'_possess slaves ,or 
personal property m some other county, the taxes returned as uncollectible must be transmitted to the sheriff 
of &uch county, fur collection, with the faxes of the ensuin~ year. In ,case the said taxes are not collected durin" 
the ensuing year; it becomes the duty of the !J'easurer to puolish, for three weeks successively, in the newspaper o1 
the printer to fee State, the naines ofthe delmguents, 'with the quantitY. of land, the situatiqn thereof~ and tl)e taxes 
due thereon; m case the taxes, on any tracts of land, not belongmg to mfants, msane persons.,_ or married women 
are not paid iu three years, the Tight to such 1_and becomes•forteited to, and vested in, the- ;:;tate; in favor-of th~ 
·pet"sons above described2 an exemption from liability to forfeiture is allowed, until the expiration of three years 
after their _leg)ll disabilities are. removed. . . • . • • . ' . 

The prmciples of the system of ta:-ation~. before descnbed, have be1:n, 'generally, approved. Some objections 
have been made ag~mst the supposed mequauty (!f the "land tax, and ag1Unst the moae of assessing houses and Jots 
in t~wns. ~he _duties of the _county and corporat10n courts, have, generally; been well exe~uted; the suc1:essive p~e
tensions of Justices to the pnmary office of sheriff, have, however, not unfrequently occas10ned defalcations, which 
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might have been avoided, by appointments with a sole reference t~ th~ qualifications JJroperforcollectors of the reve
nue. 'The precise degree of _punctuality with which taxes have been lately collectea, is not known; of the tax for 
the year. I 793, ten thousand dollars, and, of the tax for the year ·1794, eleven thousand dollars, remained unpaid, 
in August, I 796. • • • • . • . • • • 

Tlie expenses of supporting the State Government1 and for continiencies and grants, in the year 1793, amounted 
to one·hunilred and twenty-seven thousand four hunctred and forty 'lollars thirty·cents. • • ' • 

The same expenses, in, 1794, were, one hundr,ed ~lid.fifty-seven. tliousand two hundr~d and one dollars seven-• 
teen cents.• . • 

'The whole revenue of the year 1793 was one hu:ndred and thirty-.two thoqsand nine hundred. and seventy-
eight dollars 1hir.ty;one cents. . • • 

And that of the year 1794, pne hundred and .fifty:nine·thousand 'two: hundred and sixty-nine dollars-thirty• 
cents.t • , •, · • • • 

. It is sl!pposed that the statement for tlie year 1793 exhibits the most correct view of the usual· annual expen-
ditures. • • . . • •. • 

The debt of the State is inconsiderable, and the arrearages of old taxes.are considered as sufficient, wheu col-
lected, for its extinguishment. . • • • . . . 

The amounts of the several articles, which were subject to specific taxes,•in the years 1786 and 1795, will appear· 
in an annexed statement. t • • . • , · • • 

' ~ . . . 
OF •KENTUCKY, 

The objects of taxation ai:e as foll9w: 
Land~, except town lots, which are divided•into three classes, by entire tracts. , The first class is taxed 4t half 

a dollar per huncired acres, the second class at one fourth of a dollar, and the third class at one eighth of a dollar, 
per hundred acres. Horses_, other than stud horses, at one twelfth of a dollar, which last are taxed at various 
rates. Neat cattle, at one torty-eigbth part of a dollar. .Slaves, at one fourth part of a dollar. Ordinary licences, 
at ten dollars, each: Coach~ and _chariots,· at one dollar per v~h~el1 other four wh~l carriages, except thos-e used 
foq:mtposes of agnqulture, two thirds of a dollar per whee~i ndrng two wheel carnages, at one dollar per wheel. 
Billiard tables, and retail stores, at thirty-three and one u1ird-dollars, each. Taxes are, moreover, imposed on 
each original writ or subpcena, in the court of appeals,· at one dollar; on "like writs or sulmomas, in other courts, lialf 
a dollar; on each appeal to the court of appeals, two dollars; on each writ of error, subprena, or certiorari, from 
the court of appeals, one dollar. On eacli recdrd of a deed for land, half a dollar, On every paper issued under 
the seal of the State, one dollar; and, under the seal. of any court, half a dollar. • 

• In addition to the speciµc tax~ before ~numerated, to'wn }9ts are taxed, ad valorem,_ at the. rate of half a do!)ar 
upon every three hundred and_ thirty-three dollars'and pne third; tp_e value to.be ascertamed without regard to im-
provements, • • . • . 

For the assessment and collection of these taxes-, the following regulations have been provided: 
• The county courts divide the counties into-districts, 'for each of which a commissioner of taxes is' appointed, 

whose ducy it is to collect lists or returns Qfthe taxables belonging to individuals; these returns are taken on the 
oath of the party, between the 10th of March and 1st of July, in every year. The commissioners_, severally, deter
mine to what cf ass, lands ·in ,their respective districts.shall be referred, on the following principles .. ,vnere the 
greater part of a tract is superfor, in quality, to second rate land, it is placed in the first class; where the greater 
part of a tract is inferior to first rate, and su~rior to third rate, it is classed as second rate; where the greater part 
of a tract is inferior to second rate,. it is placed as third rate; and, where the commissioner has no knowledge of the 
quality, he may tak_e information, on oath; of the owner of the I.and, or of any other person; if ~o information can be 
obtained, the land 1s assessed as second rate. . 

When the returns of individuals are collected, they are digested, in alphabetical order, by the commissioners, 
and returned to the county courts; of the general list for the county three copies are made, of which, one, certi
fied _by the clerk of the county court, is transiµitted to the·auditor .of public accounts; a second is delivered to the 
sheriff' of the county; the third is retained for the use of the commissioners. 

The county courts have pow~r to correct mistakes in the ·lists, and to relie".e persons aggrieved by erroneous or 
excessive assessments. , • • • • 

Persons who omit to include the whole of their taxable properzy in their lists, are ·subject to a fine, and to the 
payment of tre~le taxes; )f lands ar~ omitfed, the·party forfeits hi.s right and title thereto; non-resident proprietors 
may return their lands directly to tlie auditor, and pay the taxes thereon to the treasurer. 

The sheriffs are, generally, i:al.lectors of taxes; they: are elected every three years .by the peoJ>le of the respec
tive counties; they are required to give bonds, with sufficient sureties, for the faithful discharge of their trusts. If 
a sheriff. in any case, cannot give liond to the satisfaction of the county court for the county or, if he decline to 
collect the public taxes, the court-!Ilay ~ppoint a special C!)ll~ctor, with the same powers, and like r«:sponsibility, in 
res~ect to the revenue, as are provided m the case of shenffs. . . 

fhe sheriffs may proceed to make collections, by personal demand, of individuals, from the first day of Decem
ber to the first day of April. After the first day of April they may distrain goods and chattels, and' 'for want thereof, 
may sell lands for the J)ayment of taxes; they are enjoined to settle their accounts by the first day of :August in 
each year. In cases where there are interfering claims, and two.or more persons pay the taxes for the same land, 
the person evicted is ·entitled to compensation from the treasury. • 

In cases where persons indebted are deemed ins9lvent, they; may be reported to the county courts, and, being so 
adjud aed, their taxes are certified to the auditor, and passed .to tlie credit of the sheriff or collector. If either a 
sherfif or collector be delinq-qent, juagn}ent against them may be obtained, on motion,, with a penalty of twenty per 
c«:ntum, in addition to the sums remamin!!j in arrear. • • 

The compensation allowed to sheriffs, is, a commission of five per centum; that of commissioners, is one dollar 
per day, for the time they are actually e,!Ilp4>yed, which last allowance is paid on the certificates of the county 

cou~he debt of the State is inconsid•erable.· 'fhe expe!]Se of SUpl)orting q~'Y;ern~ent lll:l.Y be estimated at thir_ty 
thousand dollars per annum. The a,nollnt of each SpJ!c1e.s of taxable property, agreeably to the returns made by the 
commissioners of the.several counties, ·in.the year 1795, appears in a statemeht liereto annexed.:j: . 

OF NORTH CAROLINA. 

The revenues of this State are derived from taxes on the following objects: 
On all patented lands, i:xcept lots in towns, without regard to quality or si.tuation, and on all entries • of land, 

whethe1· disputed or not, eight pence per hundred acres. . 
On every hundred pounds value of town lots, with their improvements, two shillings. 
On all white men of twenty-one years of age, and .upwards, whether fr.ee, ot bound to service; and on all slaves 

and indented servants of color, between twelve and fifty years of a~e, two sliillirigs. . 
On stud horses various rates, which may be averaged at te1p1hilluigs each. 
On licenced o;Jinaries, and houses for ,re~ing ;,pirituous liquors in small quantities, forty s~illings per annum. 

• Appendix,· H, t Appendix I. =!: Appendix, K. 
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_ On every original writ, or leading process· in ~guity, twenty.shillings; in the su_perior courts1 ten shillings; in 
the foferior courts, :five shillings; ana, on appeals from the.inferior courts, eight shilln;1gs. On billiard tables,"twen-
ty JJOUnds each. • • , 

The ta;es above m~ntioned are collect~d under the following regulations: . 
The county courts divide the counties into convenient districts, and aJJpoint a justice of peace to rel:eiye the 

returns of taxables in each district. To facilitate the perfor~ance of this iluty, it. is usual-rorthe .captains of militia 
to advertise m'usters; to ~hese musters the people repair, with. written lists of tlieir whol.e property subject to ta..'"{a
tion, '\'.hich are exhibite~ to th1:justices, on oatJi or affirmation: The p~riod. to which the !ists reler, is the first day 
of April, annually. It 1s reqm}'ed, that each ]1st s~ould contain 3: spec1ficat10n of the particuJar tracts of land; the 
number of town lots, the counties and t9wns m which the s.ame he, an!l the number of wlnte polls and .taxab1e 
• slaYeSi appertaining to the family of the person exhibiting the same. Persons who omit to disclose· true statements 
of their taxabl_e property, ar~ liable_ to an amerc,ement, a~d to the payment of a doubl_e tax. . . 

The valuation of town property 1s effected by freehblders, three of whom are appomtetl, annually, m each town, 
for this purpose·, by the county coilrtl;~ they are- swor.t;t t(? estimate the true value of all lots, with their improve-
ments. • . . ' . 

The returns ofindivi~uals are, by the justices, e~hibited fo the county: C«:Jurtst with·tlie l'!ames of the individuals 
• who refused to comply with the law. Three transcripts of the returns, d1gested.m alphabetical order, are then pre
pare\!; one is ex:posed publicly in the.court-house, for the inspection anil information of .the people; another is deliv
ered to the sheriff of the county: which constitutes a rule of collection; a third is transmitted to the comptroller of 
the accounts of the State, by wnom the sheriff and his.sureties.are held accountable. 

The sheriffs of counties are, ex offecio, collectors, of public taxes; they are appointed by the· counfy courts, who are 
jud"es of the sufficiency of their s1ireties. • • . • . • 

The sheriffs are authorized to collect.not only the sums appearing on their lists, but also taxes from persons who 
omitted to make returns; from the latter .they may coilect a double tax, 'one half of which accrues to .then.' own bene
fit. To secure an account for such collections -as are not borne. on the.lists fu1·),lished by.the county courtg, each 
sheriff is chargeable, in addition to the amount of his list, with OJ]e hundred pounds, funless he exonerate himself 
from the whole, or some part thereof, by rendering on oath a particular account of all-two-fold ·collections. This 
provision is, by experience, found sufficient to !ecui-e returns of all ex!ra receiQts.: . • • . 

The sheriffs are authori,zed to commence their collections after the first of January; they m'ay not distrain until 
after the first of April, but they are required to·settle their accou.~ts, and pay the moneys into the State freasury I by 
the first day of October, annually. • • • • • . • • 

The sheriffs obtain credit for such taxes as appear to:the county courts ,to be due from insolvents, on being 
certified as such, to the comptroller. All taxes rernain a lien upon land~, until discharged, and where goods and, 
chattels cannot•be found, may be sold for payment of taxes. • • , 

The compensation allowed to sheriffs is six per centum on the-amount of their collections; a,nd an allowance of 
six-pence P,er mile for travelling to arid from tlie-treasury, to settle the1r accounts. These compensatipns are both 
forfeited, 1f the sheriffs do not settle their accounts by the first. day (!f October, in each year. . • 

When sheriffs are delinquent, the treasurer is required to obtain the certificates of the• comptroller of the sums 
due, including the extra charge, of one hundred pounds, and thereupon to apply· for judgment and-execution against 
the delinquents. These judgments are gi;anted of course, on motion by the treasurer, without notice to. the sheriff; 
or any eviilence other than the com:ptroller's c~rtificates. · ' • • 

The clerj{s of courts account With the treasurer for all collections made by them, ,of taxes on law process, and 
fines on amercements: . . • . , 

The annual product of all the taxes. before-mentioned, may be computed1 at this' time, to be between fifteen and 
sixfoen thousand pounds, .-the charges of collection, ~nd defalcations for msolvents, are estimated at fifteen per 
centum. • . . • • . • • . 

On account of the tax for the year 1794, the returns of lands amounted to fourteen millions three ,hundred and 
fifty nine thousand six hundred and seventy acres; and the number of free persons, servants,.and slaves, subject to 
taxation, to one hundred and one thousand six hundred and fi.ve. The taxes on law process, houseg for retailing 
spirits, gaming tables.,... and stud horses, are sup:p.osed ·not to have pr.oduced, 1;tt any time, more than one thousand 
pounds l?er annum. The land tax has greatly mcreiised since the year 1794, owing to the many new entries since 
that period. • . • • . • 

The following estimate of the proportions in which each cTass of mxable objects contributes to a nett tax, of 
between fifteen and sixteen thousand pounds upon the. State, being founded on the foregoing data, cannot be mate1i-, 
ally.erroneous. , , . • • ,, • . . 
Tax on lands2 other than·town lots, computed on fourteen millions three hundred and fifty nine • 

thousand six hundred and seventy acres, at eight pence per hundred acres, • . . - . • ·, £1,786 10· o 
Tax on white males, of twenty one years and upwards~ and on all slaves and indented ·servants of , 

color of both se)'.es, from twelve to fiftyy:ears of age, computed on one hundred and one thousand 
six hundred.and five persons, a,t two shillings, each, - . . : . -. - - 10,160 '<10 o 

Estimated product of taxes on law process, houses for retadmg spmts, gammg tables, and stud 
horses - • - - - , • - . - - - - - . 1,000 o o 

Estimated product of the tax on town lots and improvements~ at two shillings in each hundred 
pounds • - - - . . .- . - . • • _ _ .-

Estimated increase of the tax on lands, si~ce 1794, occasioned by new entries and grants, • 
1,000 0 0 
1,500 0 0 

Gross product of all taxes, - ' ·- . - • . - - - • • • • - £18,447 o o 
Expens~s of collection and defalcations; octasioned by insolYents, estimated at.fifteen p_e~ centum, . _27767 o o 

_Estimated nett receipts, £15,680 0. 0 

1here :.re fifty-eig~t counties, or coll~ction districts_, in the State;. th~ whole revenue is collected by fifty-eight 
sherdfs, and seventy-four clerks of courts and masters m chancery. • . 

The expenses of supporting government a.nd contingent grants, vary from fifteen to twenty thousand pounds per 
annum; the d~ficien_cy. of tu~ State ta.'"{. has been, lµtherto, . supplied·from the proceeds of•yacant lands; the debt of 
the State consists prmcipally of paper bills of crediti..?f which about one huni:lred and fifty thousand pounds are 
estimated to be in the treasury and in circulation. The amount of the county; taxes is supposed to be nearly the 
same, on·an average, as the ~nnual State tax. • • 

PF TENNESSEE, 

It is not known whether any l~w, for collecting a revenue, has been.yet passed in this State. . . . 
OF SOUTH CAROLINA, 

A!l ~elands in this State are di!ided into di5!ri1:ts, W:hic~ ar~ particul!ll"lY described b:y law; within most of 
t!ie d1s~~cts,. the lands are classed b~ general 4escf!ptions, md1c~tive of t~e1r value, as res?ltmg_ fr!Jm natural ferti
lity or situation; to each cll\Ss a specific value 1s asSJgned, accordmg tQ w.h1ch all lands fallmg within a given class 
3;re uniformly taxE;d: F-or instance, all tide swamps, no! generally affected by the salts or fresh.es of the first qua~ 
hty, are rateil at SIX p(!Unds per acrei of ~h~ ~econd quahty, ·at fourp~unds per acre; of the .third quality, at two 
pounds per acre; all pme-barren Janet, adjommg such swamps, or contiguous thereto, with respect to the benefit of 
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water carriage, at ten shillin~ per :acre_; all prime inland swamv., cultiv!lteci and uncultivated, at an _average of 
three pounds per acre; second quality, at two _pounds per acre; tlilrd quality, at one pound per acre; pme-barren 
land, adjoining or contiguous thereto: at five shillihgs per acre; ·salt marsh, or inland swamp, proved to 6e incapable 
ofimmediate cultivation, at five shillings per acre. ' ' · • . 

In like manner, all the lands'in the State are-valued by 'districts or cla~ses. The quantities oflands subject to 
taxation at each rate, and of air other articles of i:atable property, as retur.ned in consequence of the tax granted in 
the year 1794 are hereto subjoined.* • • • , • : 

From the foregoing general rule of valuation, lands !yin" within·the parishes of.St. Philip and St. Michael, near 
Charleston, are exceJ)ted; these last, with lands, lots, and Cuildings, lying within any city, village, or borough, are 
assessed in detail1 with reference to_ the local advantages and value of.eacli separate lot or building, and in a relative 
prol)Ortion to lanc1s in" the country-. • . • . . ' . . • . ' 

• The tax on lands, lots, and buildings, has lately been ten shillings on every hu'ndred pounds, or one half of one 
per centum a4 val.orem; a lik!) tax has been irnposed on .. every hundred pounds of stock in trade, factorage~ employ
ments, faculties, and profe~s1ons; cl~rgymen,. mechamcs, schoolmasters, and sclwolmistresses, exce_pteq. 411 
slaves are taxed at four s!nllmgs and eight-pence per head; and free negroes, mulattoes, and mestizoes, at nme shil
li~s and four-pence. per head; a tax. is collected on sales at auction, but the rate imposed fa not certainly ascer-
tamed. , · • • • . • , -

The assessors and collectors of taxes are the same J>ersons; they are appoiirted by the Legislature; vacancies, 
which hapJ>en from deaths or resignations, are supplied by the Governor; the collectors hold their offices during the 
ple~re of the Legislature. • • . • . • • . . 

The collectors for the p~rishes of St. Philip aJ!d St. Miohael lire required to give bonds in the sum of ten thQusand 
pounds· the other collectors·are bound in the sum of one thousand, pounds; before entering upon the execution of 
their offices, they ai:e sworn to a faithful and impartial dischar;e of their trusts; in q1se of omission to take the said 
oath, before entering !Jpon ·their offices, they forfeit the sum ot fifty pounds. ; 

Three-we~ks prior to the fi~st ~on1ay·i~ Sepfomfler, a'!)tJ.Ually; the c?llectors notify ~he inhabitant~ to prepare 
returns of their taxable,_property; m the.panshes of St. Plulip and St. l\11chael, the collectors are requrred to call 
once at the dwellings of the inhabitants; in otlJ,er parishes, fixed places may be appointed for receiving the said 
rettirns; no person can, however, be compelled to attend at ;i greawr distance than fifteen miles from his residence, 
either for the purp'.lse of delivering a return, or making payment ofa tax. • • , 

Every person possessed of any tA.,:abl(! property, either in hi$ own right, or iri the right of any other person, as guard
dian, executor, attorney, agent, or trustee; is required to exhibiti on oath, an account, contaming an enumeration of 
each lot of land lying in any ci'l:y, borongh, or village, with the aimensiom; thereof, and improvemen~ thereon;·also 
of his lands in the country, with a.particular account of tb,e situation, quantity, and quality, of the same, and the 
number of his slaves,•and all oth!lr· objects of taxabl~ property; these accounts are taken with reference to the first 
day of October, annually. Persons who conc~al any part: of their taxable proJ>erty, are subject to quintiiple ta...._a
tion on such part as has been concealed; persons who neglect or refuse to exhibit their accounts, are declared to be 
defaulters,.and may be doubly taxed, according to the best information which the collectors can obtain; of their 
taxaele property. • • • • • _ • , • 

• When the accounts of tax~ble property have been collect_ed, the collectors determine the class to which any'lands 
shall belong; and in respect to other objects of taxable property, they anriex such -.;aluations as they judge equitable. 
The assei,sments on stock in trade, faculties, and professions, are founded on conjectural estimates, according to the 
best judgment of the coll~ctors. Th.ese assessments?re•.upderstood to be generally very moderate; in Charleston, 
ther_l!re graduated accordmg to the c1rcu.mstances of mdmduals, from five thousand to one hundred dollars. 

When individuals judge themselves to be over rated, they are iillowed to fix· the quantum of their a,ssessments, 
oy declaring, on oath, the value of their property; their declarations, so made, become, in this case, a rule for the 
government of the collectors. . .. • • , 

There are two treasurers in South Carolina, one residing in 'the upper and the other in the lower country. To 
these officers, the collectors of taxes account, by delivering two lists; the first containing a specification of all taxa· 
ble property rerurned to them, with the riarries of the persons who returned the same, and the sums paid by indivi
duals, respectively; the second containing an account of all ta."l:able property'which has come to the knowledge of 
the collectors, and ,vhich has not been returned. Collectors who refuse to render accounts, on oath, in the manner 
before mentioned, may be committed to prison, by w!l.rrants from the commis!>ioners of the treasury. 

Lists, containin" the names and sums assessed upon individuals, are publicly exposed at the exchange in Charles~ 
ton, or at s01rie pubiic place in .the J>arishes .where they reside, for ten days; afteJ.1 which time, if the taxes are not 
paid, warrants are issued by the collectors, dii·ected to the nearest constable, or to the sheriff of the city of Charles
ton, coinmanding them to levy the taxes by distress and sale, of real and personal estate: if the defaulter neglect or 
refuse to/oint out lands, or to produce goods or effects, whereon the warrant'> may be levied, his person may be 
taken an committed to prison. Taxes are preferred to all securities, and must be paid out of the assets in the 
hands of executors, prior to any judgments, mort~ages or debts, whatsoever. . • • 

Lands and property, of persons residing out of ~e State, upon which the taxes are not paid, with interest there· ' 
onl wjthin one year after public notice ih the gazettes of.the State;.are forfeited to the use of the State, saving the 
rig 1ts of infants and married women, until two years after the removal of tlieir legal disabilities. ' 

·The property· of J>ersons residipg without the limits of the United States. except persons in the employment of 
tl1e State; or of the United States, and youn~ men sent abroad for their education, until they attain the age of 
twentv-threr years, is subject to double taxation. Property belonging to religious or charitable societies, cities. or 
free school!, is altogether exempted. Individuals may elect in what parish to pay their ta.xes; the taxes paid in 
Charleston, of course, include assessments on property lying in all parts of the :;,tate. • •. ' 

The collectors are allowed a commission -0f five per centum on tlie sums-accounted for by them, except those for 
the J>arishes of St. Philip a'nd St-Michael, who are allow.ed only two and one-half per centum. . 

The balance found due from the United States-1 on th1:-final settlement of the accounts oftbe late war, is under
stood to be nearly equal to the domestic debt of tne State; a sum of about two-hundred and ten 'thousand dollars 
remains due to certain foreign creditors, for the interest antl reimbursement of which, an annual ta.~ of one•fourth of 
a dollar per head, on slaves, is pledged and appropriated. The expenses of maintaining the State Government and 
contingent :i;rants, are estimateil, on an average, at one hundred and twenty thousand dollars.. The expenses of 
thecityofCharleston 1 aredefrayed by local ta...._es; from September. 1795,-to September, 1796. these expenses 
amounted to nearly fifty thousand dollars; the amount of parochial and other taxes in tl1e country is not known. 

The period during which a State tax has been usually m collection is not ascertained. It is inferred, however, 
from information which has been obtained, that the practice of combining the appointinents of assessors and collec
tors in the same persons; the want of an efficient control over the accounts of the collectors, of which this associa
tion of duties has been a consequence; and the permission to .individuals of electing the parish or, county where 
their taxes shall be paid, have been causes of defalcations a.nd delays.; which would not otherwise have been expe• 
rienced. ·' • ' ' • • 

OF GEORGIA. 

Lands in this State, ll!> in.South Carolina, are laid into districts or classes, to eac~ of w_fiich a value is assign_ed 
by law. In the act grantin15 a tax for the Sl,\pport of Government, for the year 1796; tide swamps of the first q_uahty 
are rated at ten dollars amt thirty-nine cents per acre, and pine-barren lands at twenty•one cents per acre. Lands 
ofintermediate qualities are rated at. various rates, acc~rding to their adv~nti:ges either ,of soil or. situation. 

"Appendix, L andM. 
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On the value of lands, agreeably to the classification above mentioned, and on the value of all lots, wharves, and 
buildings1 within the limits of any town, village, or borough, as ascertained by a particular assessment,. a tax has 
been imposed of forty cents npon each hu~dr.ea·dollars. . • . • . 

On every hundrea dollars' value, at prime cost, of the.stock m trade of shop keepers, twenty cents .. 
• On every hundred dollars' value of foreign wares·, liquors, and merchandise, sold, bargained, or trafficked for, 
by factors and brokers, eighteen and three-quarter cents. . 

On every hundred dollars of the funded aebt of the United States,. fifty cents. . . 
On all free white male persons, of the.age of twenty-one years and upwards, and on all slaves under the age of sbc.ty 

years, thirty-seven and a half cents. . - • 
On all male free negroes, mulattoes, and mustizoes, from the age of twenty-one years and upwards, over and 

above the taxable property they may be possessed of, fifty C!,'nt~. • • • • . 
On all negroes brought into the State by sea,.for settlement or sale, except such as are brought in by emigrants 

from any part of the United·States, ten dollars. . 
On all professors of law or. physic, and on all factors antl brokers, four dollars. . . , 
On all billiard tables, fifty dollars. · • • ' 
The county courts have power to remit the poll tax in favor of indigent and infirm· persons. -
In every county there is appointed a receiver of tax returns, who is sworn to a faithful discharge of his duty. The 

receivers are required to give notice to each captain's district in their counties, by previous advertisements, for ten 
days, of the times and places where they will attend to receive returns of taxable property. They are required to 
attend three days in each district, :which days must not be within seven days of each other .. The commandine; offi
cer of each company must . furnish the receivers With lists, on oath, of all persons in their districts liable to the pay-
ment of taxes. . . . • • 
, All persons possessed of taxaple property are re9.uired to exhibit, on oath,.particular }!Ccounts t!J.ereof, to the receiv

ers of tax returns, under a penalty of ten aollars for every hundred dollars value omitted or concealed, and a lia-
bility to the payment of double taxes, to be ascettainec!-by three freeholders of the county. ·: . • • 

"\V:hen the retgrns of inhabitai:its have been collected, they are by the i;eceivers tligesteq into a general return, 
• of whicl1 three copies .are made, -0ne for the use of the collector of the county, a second for the treasurer of the State, 
and a third for the county court of the county ... ·within one month' after the returns are made, the receivers are 
required to publish, in the State gazette; the names ofall µefaulters. • • . • . 

• The counties are collection districts. The collectors are required to giv~ bond, with surety according· to the 
magnitude of the sums entrusted to them for collection~ from twenty thousand. to three, thousand dollars; they• are 
sworn to. a faithful ilischarge of their offices; the sufficiency of their sureties is determined •by the justices of the 
county courts. Receivers of taxreturns and collectors are appointed by tlie Legjslature; vacancies are supplied by 
the Governor. . . 

The act granting the tax for the present year, was passed hi the month of February. Individuals are allowed till 
the first of December to make their respective payments, after, which their goods and chatte1s may be distrained 
and sold'; if goods and chattels are not to be foundt lands may be taken, ·sold and conveyea by the coller.tors, notice 
for twenty days, beini previously ~ven in. the pubhc gazette~ of the State. The collectors' accounts mus~ be.settled 
with ihe treasurer betore the first ctay of February, 1797. Claims·of collectors on account of taxes due by msolv,:n-ts, 
are to be presented on oath, to the·grand jurors of the 'respective counties, who are empowered to decide finally 
th~~ . . • .. 

The receivers of tax returns are allowed two and one half per centum on the taxes, arising !lJ)On the· property 
reported by tliem, beside six cents and one quarter on each return of a poll without property. The collectors are 
alfowe1 fiv~ per centum on the sums,accounted for.by them, and certain fees in cases of cJistress, which are paid by 
the delinquents. • • • 

No information has been obtained of the quantities of taxable property in this State, of the amount of its debt, 
the usual expenses of maintaining Government, ot the 11).anner in which' the revenue laws have been executed. 

.. ~ ' . 

As an apology for t.he minuteness· of the foregoing.detail, the Secretary respectfully observes; that, 'fully cons'cious 
of the imJ?orlance and difficulty of the subject under consideration, he has been anxioqs to prevent the consequences 
of any misapprehensions on his part, by a -full exhjbition of the data upon which his o_pinions have been formed. 
Owin" to the great variety of acts and documents, which it has been necessary to consult, it is not to be presumed 
that fue foregomg recital i~ perf~ctly accurate. . It is hoped, ho\\:ever; that no errors will be discovered, which can 
embarrass or delay the deliberations of the Legislature. . • . . • 

In the expression' ,of opinions respecting the best Il)ode of imposing_ the proposed tax, the three following have 
been suggested. . · • 

. 1st. That an act of. Congress sliould be passed, declaring the quotas of the different States; assigning a time for 
payment into the treasury, and prescribing, in cases of delinquency, that the said quotas ·shonld be assessed and 
collected by authority of the United Suites, upon the same objects of taxation, and pursuant to the same i:u,les, by 
which the last taxes were assessed and collected ,by the respective States. • 

2d. That the jl.Ct of Congress should direct that the proposed tax should be assessed and collected under authority 
of the United States, upon the same objects of taxation, and pursuant to the rules of collection by which taxes are 
collected in the States, respectively. . • . • 

3d. That the act of Congress should define certain objects of taxation, and principles of assessmenl, according 
to which the proposed tax sliould lie assessed in all the States, to be collected _pursuant to uniform regulations. · 

The first of these propositions deserves but a momentary consideration. Jn the first place, it is obviously liable 
to every objection which can attend a reliance upon State contributions in any other and less exceptionable form. 
Secondly, it partakes ofthe·system o'frcquisitions upon the.Stlttes1 which utterlyfaile.d under the late confederation, 
and to remedy which, was one great object of establishing the present Government. Thirdly. it presupposes a pos
sible necessity of recourse to tlie national authority, under circumstances of unavoidable collisioµ with the State 
Governments. . . . • 

It may, therefore, be safely affirmed, that, if this mode should be adopted, all certain expectation of a revenue 
fi:om direct taxes ,vill be destroyed; that discontents and jealousies between the different members of the Union will 
be excited: and that the constitv.tional power of the Government of the United States will be required fo be exerted 
under unfavorable .circumstances. • . ' • . 

The second proposition is recommended by plausible, if not solid considerations; and as the resolution of the 
House countenances an expectation.that a plan of this nature may be realized, its advantages and disadvantages have 
been maturely considered. • • . . 

It appears, from the ac-count already given qf the fiscal systems of the several States, that, in· many instances, they 
have been long established; that, in general, they are well approved by the people; that habit bas rendered an acqui
escence under the rules th~;r impose, familiar. A pr-esumption in favor ot their intrinsic merit, arises from tlieir 
having been enacted by Legislatures possessed of a minute and particular knowledge of the circumstances and inter
ests'of the respective States; and it may be conceded that, so far as the principles of the State systems can, with 
propriety, be adopted by Congress, the hazards of new experiments, and the delays incident to the organization of a 
new plan, will be avoided. . • 

It is believed that the foregoing observations comprize the substance of all the arguments which can be urged 
in favor of the proposition to be-considered. They are acknowledged to be of weight. -According to first impres

. sions on most mind$, they will be pronounced almost irrefragable. It is, however, presumed, that' a particular know
ledp;e of the State systems, and attention to their operation, will produce a convicJ;ion, ihat the plan is liable to 
great, if not insuperable objections. 
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. I. . The systems. of tlie State& are, in many instances, utterly (l,ifferent from eacli otlter, in respect to objects and 
principles oJ-t«xatwn. -

The truth of this proposifom is demonstrated by the preceding paTt of this report, and by the documents which 
nre hereunto annexed; it may be proper, however, to contrast some of the most important features of difference: 

1st. Unij,Jrm capitation taxes, or taxes on p~rsons, without respect to property, professions, or occupations, are 
imposed in Vermont, New Hampshire, Massachusetts, Rhode Island, Connecticut, North Carolina, and Georgia. 
The :proportion of taxes raised_in this manner, in Vermont and Georgia, is not ascertained; in the other States aboYe 
mentioned, the capitation taxes produce between two-ninth parts and somewhat more th.an one-tlurd part of all the 
sums collected. In the other States, this.tax is unknown, '\he taxes.on professions, and certain classes of persons, 
and on slaves, not being considered as of this description. • • 

2d. 'faxes on horses and cattle, with certain exceptions, are im_Qosed in Ve1mont, New Hampshire, l\fassachu
setts, -Connecticut, New Jersey; Pennsylvania, and Kentucky. Horses only, are taxed in Virginia. The whole 
stock 0H1rrns is included in the general ,·aluatioris of property in Rhode Island, New York,-Delaware, and Mary
land. In all the other States, no part of fue stock of farms is subject to tijxation. 

3d. Taxes are im_posed on the mass of property, real and gersonal, with certain exceptions, in the States'Of Rhode 
Island, New York, Delaware, and Maryland. In the other :States, specific objects are designated. • 

4th. Lands, including ti1ose unenclosed and uncultivated, are subject to taxation in all the States.- except Ver
mont and Delaware. In the latter State, they will be hereafter taxed. Lands are uniformly taxed by the quantity, 
without reference to soil or situation, in North Carolina. They are divided into three classes. with reference to 
"([Ualily in Kentucky. each uf which is uniformly taxed. They are taxed uniformly, by districts, in South Caro
iina and Georgia, whether cultivated or uncultiYated. They: are taxed ac..:ording to a permanent valuation, in Vir
ginia. The relative i•alue of lands in different counties or districts, is determined by law, in Maryland and New 
lersey; within which districts, 'they are taxed ad valorem, not exceeding certain aYerage rates. In Pennsylvania, 
lands are taxed ad vafort!r!t, according to triei:mia.I assessments. In Connecticut, except certain lands in two coun
ties, they are taxed according_to tlie mod~ of cultivation or condition, by a uniform rule, without reference to value . 

. In Massachusetts and New Hampshire, they are taxed accordin$ fo their produce or supposed annual rent or prqflt. 
In Vermont, enclosed and cultivated lands, with cer~in exceptions, are uniformly taxeil, without reference either 
to value or profit. 

5th. Stock empfo1-ed in trade or manufactures, and moneys loaned on interl!st, are taxed on different principles, 
in different States. In some States, tl1ese ·objects are wholly exempted. • 

6th. Assessments at discretion, on the supposed property Ol' mcome of individuals. are permitted in Yarious 
degrees, and under different modifications, in some States. In other·StatC!!, all taxes attach to certain defined 
llbjects, at prescribed rates. • • • • 

Other circumstances of discrimination might be noticed; those ~vhich have been mentioned, are~ however,. suffi
cient to shew that the State systems are utterly discordant and irreconcileable, in tlieir 01iginal principles. It now 
remains to deduce the objections arising from this diversity of system. . 

It is assumed as a principle, that all the objects of income, whether consisting of skill, labor, or capital, bear 
,:;ertain relations to each other, which may be defined to be their natural value. 

'\Yhen a commmable article is taxed, fue relations by which value was before determined, are immediately: 
affected; the tax being an unavoidable expense attached to the article, enhances its value.. But though the Yalue of 
the article in this sense is enhanced, by being rendered the subject of taxation, it is well known tnat its price in 
money may sti11 remain as before, or may be enhanced, or may even be depressed. Value, therefore, is determined 
hy-the degrees of labor, skill, and expense, necessarily bestowed on a subject; while price is determined by the cor
relatrve demand for money, and the articles for which money is exchan~ed. 

Various causes may influence price. independent of, and unconnectect with, taxes: The most useful of these, are 
the occasional ~lenty and scarcity of money, or its substitutes; or a redundant or deficient supply of exchangeabie 
:commodities. The Yibrations of price, produced by these causes, are, howeYer, always temporary; it being the !!On
:stant tendency of free commerce, to restore that equilibrium which results from a coincidence between price and 
value. 

Unless taxes are laid with a view to encourage ce1-ta.in objects, by giying a new direction to the public industry, 
it is proper that tlie natural relations of value should be re_garded. ,vhen, notwithstanding anew tax, the price and 
value continue to be coincident; when no business or protession is either encouraged or discouraged, taxes may be 
said to be laid with perfect equity, and in exact prOJ?ortio.n to the relatiYe ability of individuals. 

Various have been the devices of nations to attam this object; the regulations of the United States have been, 
hitherto, governed by the following maxims: _- • • • 

1st. To tax the same subject, in all cases, by an ·uniform rule. 
2d. To protect every taxed article by a proportional tax upon its competitor. 
3d. T~ preYent dieadvanfageous competitions in foreign markets, by bounties or drawbacks, proportioned to the 

amount ot the tax. . . . . • , 
There appears to be no good reason, why these principles, so far -as circumstances .will permit should not be 

respected in a system of direct itaxation for the United States; their application to the subject, ancl the objections 
which they form against the State systems, are obvious. . . 

If an article is taxed in one State, and is entirely' exempted or diffe,rently taxed in another State, the action of 
the tax upon the same subject must be dilferent in these different situations; in the State in whicl1 the article is 
taxed it must suffer not only f~om the new aJld disadvantage_O!JS rel~~on in whish Jt will be place? in respect to 
other branches ofinJustry, but it must also suffer from competit10ns of mdustry, s1mtlarly employed mother States. 
From tlie first mentioned di~advantage, relief ,vill in time be obtain1;d, by the operati~n of those causes whicl1 
invariably conform all supplies tofu~ state of demand; _fron} the last, 1t can neve1; be reheve~, excev.; by a change 
of situation. The tendency of opposite systems of taxation, :m the same country, 1ftlie foregorn_g positions are true, 
must, therefore, be, to dislocate property, and to diYert industry from fuose situations in whicn it might naturally 
have found emploY!llent. . 

The Secretary feels no disposition to magnify the force of this objection, and therefore he observes, that tl1e 
influence of such a tax as is now proposed to be laid. may not be so considerable as to be immediately visible. An 
-effect can only be proportioned to its cause; if, therefore, the theory should be admitted to be true, yet, if. its appli
otation to practical purposes is only to be justified by speculative reasoning, and shall appear to be unfounded in 
probability, it may with propriety, be discardeg. _ • . . . . .. 

In speaking ol the probable _effec;ts of collecting_ a genei;al revenue, ~y ~1v~rse mod~s _of taxation, 1t 1~, however, 
proper to notice, that the peculiar c1i;cu~stances _of the Umte<;i States w1ll J_us~1fy an opr~non, fuat even slight causes 
may produce great effects. Enteryr1se, :m pur~mt of wealth, 1s. a ch_aractenstic o( Amerycans1 .a part of our country 
is wholly unexplored, and the i:es1d_u~, ,susceptible of ~reat meliorations; a free C}l'culation ot mdustry- and ·wealth 
is patronized by our laws; capital 1s v~ry ~qually dmdeq; .attach~ents and h~b1ts, fayorable !O particular employ
ments are but imperfectly formed; expensive manufacturmg establishments exist but m. few mstances, and rarely 
accom~anied with any peculiar local advantages. • • 

It fa believed that most of these circumstances favorably discriminate fue United States from everr. other country; 
fuey are all of a natu:e to render the effect~ of any g_eneral system of ta..xation inoppressive, by facilitating a res~o
ration of tl1at proportional level between price and value, supply, and dema1,1d, . wluch taxes ~ave a tendency to dis-
turb; but. at the same time, fuey powerfully dissuade from systems of a local bias and operation. • . 

It is no refutation of this objection to say, that the existing relations of property and industry have cQnformed 
to the State systems, and would be dis~rbed by a change. It is known .that tlie State ~xes have generally been 
very inconsiderable; fuat the most partial ta.'{es,. when very moderate, produce no sensible effects; that when, as 
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during the confederation, attempts were made to draw·a con~iderable revenue from requisition~, insuperable d.iffi~ 
cul ties were found to attend the collection of direct taxes, in every State; it will also be recollected, that these diffi
culties were, in a great measure, ascribed· to· the discordance • and cm,mteraction of opp_osite systems; experience, 
therefore~-instead of refuting, alfords a proof of the principles herein maintained. 

• n: .IJ. second objection against adopting the laws of the States, arises from the diversity of the pri,;ciples by 
which taxes are apportioned q.nd collected. • . • 
. It appears from the.preceding part of this report, that, in the States south of Delaware, including Kentucky, all 
taxes attach to persons or to indmdual property, and that the assessing and collecting officers are appointed by the 
Legislatures, State Executives, or by certain courts. In the States nortli of Delaware, taxes attached to corporations or 
distric:tsi as townships or counties, in which the assessing and collecting officers are chosen by tl1e people, who are 
ultimate y responsible for their conduct. In the State of Delaware, taxes are apportioned to counties, but, as the 
collectors are appointed by the treasurer, the counties are not responsible. • • • 

It is of the utmost importance, that a strict responsibility sliould be maintained in every grade of the fiscal 
department; without real responsibility, ·the characters of those entrustcil with the public revenues can never be 
protected against unjust suspicious, nor can abuses be long prevented. . 

To secure responsibility: in the collection of a direct tax, it appears to be essential that the persons who assess 
the tax should be different from those who collect moneys from the people; in other words, no man ought to be 
allowed to prescribe the rule by which individuals are to contribute, and by which his own accounts are to be 
adjusted. If it shall be determined to impose a direct tax, in the mode prescribed by the laws of the several States, 
it is nof perceived how the principle of rendering districts responsible for fixed quotas;, can, in respect to certain 
States, tie renounced. , . 
- Nothing is more certain, than thafa new assessment will be necessary: for every tax imposed on objects ofa 
trl!,nsitocy nature; anp. that, in proportiol! to the variety of obje~ts,. will the details of assessment be. rendered com-
phcated, and susceptible of etTor. • . • 

To establish officers in ev1:cy district, possessed qf skill competent to institute and mai!1tain a check on the .col
lectors, would be attended with enormous ex{lense; to allow the people,to elect assessors m the·manner now prac~ 
tised, and, at the same time, to renounce the idea oflocal responsibility, would be manifestly unsafe. Under such a 
system, there could be 110 security that local partiality would not lead to connivances for the suppression and con
cealment of property justly subject to taxation. Notwithstanding the temptation to practices of tliis kind is greatly 
diminished. by establishing quotas, yet the returns of taxable-property, hereto annexed, exhibit, in some instances, 
most decfaive indications of imperfection.: • . . 
• There is reason to believe, that-tin experience of the difficulty of obtaining accurate and impartial assessments, 
has dictated many of the late changes in the State systems; it being observable that, where the principle of local re
sponsibility has not beeri • adopted, the systems of taxation have been simplified, and more and more confined to 
visible and permanent objects. · • 

But, though the principle of local responsibility appears to be a natural consequence of assessments, requiring 
a minute and frequent specification of taxable objects, yet it is to be observed, that a system of this nature is fre
quently dilatocy2 and sometimes may be found impracticabte, owing to the intrinsic difficulties which must ever 
attend the coerc10n of communities. • 

In the States south of Pennsylvania, where taxes attach to persons or to individual property, the State regula
tions _are more coincideni with tliose by-which the intern!l1 revenues of the United States have:ueen hitherto governe~, 
than m the northern sect10n. The taxes are more specific, and are confined to fewer obJects. Nevel'theless, m 
some of these States, the assessment of a tax would necessarily require specifications of considerable extent and 
intricacy in order to secure a due responsibility to the public. , • 

If it should .. be determined that the rules by which taxes are collected in the several States shall ,form the basis 
of an act of the United States.:. still provisions would be necessary, in cases where the State Jaws are defective; in 
the States of New York and .t'ennsylvania..z no taxes have for several years been imposed, except for county pur
poses; the quotas of the several counties, m respect to the last tax, would evidently"be unsuitable at present; and 
even if the valuations by which county taxes are now assessed, were known, they would not afford a just crite1·ion 
for apportionments; being desi~ned ·merelf to regulate the quotas of townships, and the proportions of individuals, 
no judgment of the relations ot the severa counties to each other, could be deduced from them. 

In some of the States, all officers, "in others, officers of certain descriptions, are disqualified by law from accept
inJ; aJ,JJJOintments under the General Government; serious inconveniences have been exp.erienced in the collection 
ot the internal revenues already established, from this cause; they would be jncreased by an adoption of the State 
systems to a degree which it is not easy to foresee or calculate. 

To the objections which have been stated; and which relate to local and subordinate administration, it is p1·oper 
to add those which would affect the treasury department, under the operation of a system predicated on the propo-
sition now considered. • • ' 

No extensive busin!lSS call"be conducted with security, except it be susceptible of plain, distinct, and invmiable 
regulations. Cases will, indeed, arise, relative to which some degree of discretion must be exercised. Under a well 
organized plan, these cases may always be identified, to be judged of according to their particular circumstances 

. ani:I. merits. In proportion to the complexity of any sy.stem, will be the number. of doubtful or anomalous cases, and 
in the same proportion will the number of general rules, and the volume of details, be increased. 

All causes which complicate business tend to produce error, to lessen responsibility, and to encourage and foster 
suspicions to the disadvantage of the Executive ai:l.ministration. It is believed that the laws relating to the fiscal 
.department have been hitherto framed according to principles, and executed in a manner, which will admit of a 
satisfactory elucidation of every material transaction. Thouah the business of the treasury 1_:onsists of several 
branches_, yet each branch is_ governed by uniform l'l!les; then~ "has, therefore, as yet, been 1ntrocluced, no other 

. comP.lex1ty than what !inav01daJ>ly results from a v;i.11.ety of duties. To enforce one simple· and umform system of 
·taxation throughout this extensive country, would conSiderably add to the labors of that department; the consider
ations which have been mentioned, oppose strongly that-accumulation of duties which would resqlt from a system 

• founded on a diversity of principles. - • 
T~e Secretary presumes that it has ~een evinced that there !lre weighty, if not ins?pera)>le objections, a)$ainst an 

adoption of the State systems by the Umted States; the more difficult task of proposmg a plan, not attenaed with 
,difficulties of equal or greate1· magnitude, remains to be attempted. To this end, a review of the principal taxes 
collected in the several States, appears to he necessary. , , 

l~t. Uniform capitation taxes, or taxes on persons, without referenc~ lo property. 
• This species-of tax is liable to fewe1· objecti~ns in tl}e United States than in any other country; such is, and must 
be, the d_e!1111nd for labor, while lands ~re so easily attamable as at pres~nt, th!lt there can be no danger of i:l.epressing 
·the condition of laborers. A tax of this nature could, moreover, be easily adJusted, both to the rule of umformity 
and to the rule of apJ)ortionment, by one of which, the constitution requires that all contributions shall be regulated. 

B_ut it cannot be doubted that _capitation tax~s tend to increase the price of l~boi;, and of course to discourage 
manufactures,.contrary to ~e pohcy of_the Umted States. Moreov1:r, ~y multiplymg the oJ>jects of taxation, an 
urdue proportion of the pubhc burdens 1s thrown upon the class of m1ddling_farmers, whose mterests appear to be 
disadva!1tag~o1;1sly_ affected by the operation of most of the State systems. This species of tax is decidedly-opposed 
by _pubhc ,!JPI[!i~n m some States. A new asses~ment would bf: necessary: for every tax, the expenses of which, 
a_nd of mamf::!imng a due check upon the collection, w~uld be. disproportioned to the revenue· and owing .to migra
tions, a ~ons1dei:_able part of every assessment would fad of bemg collected. On these grounds, capitation tax es are 
deemed mexped1ent. , , 
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2d. Taxes on the stock and produce of farms. 
Taxes of this kind are unequal, even when imposed according to uniform rates, as is the practice in most of the 

States. When they are not imposed according to uniform rates, they are necessarilf arbitrary, and still more une
qual. The same article, in different situations, being of very different value a uniform tax on the stock of farms 
~ould not fail of l)roducing variou~ resu~ts in respect to the income of ind_ividuals.. Tax.es of this natur_e _discourage 
improvements. Beasts employed m agnculture and common transportation, are, m no respect, more eligible objects 
of taxation_ tha!1 the tools apd ImP.lement~ of a farm, or those of a trade or p1·otession. A great proportion of the 
stock of middling farmers 1s of tliis description, upon whom a ta.'C on the st9cK of farms would fall with undue wei.,.ht. 
Such a tax would requ!re minute_ s~ei:ifi~ations, apd're~e.ated assessments; the effects of which towards increasing 
the expenses of collection, and d1mmishmg the responsibility of the revenue officers~ have been already noticed.' 

3d. Taxes on stock employed in trade and ~nufactures, and on monei.Js loaned on interest. 
. It_ i_s believed that dire~t ta.xes on these (!bje~ts _except in, ex!faordinary and _temporary emergencies, are 
1mpohtic, unequal, and delusive. '\Vhen taxes of tlus kind are so leVIed as not to be, m some form, reimbursed to 
the contl'ibutors, they tend to drive capital, commerce, and industry, from a country; in othe1· cases~ they operate 
as taxes on consumable commodities. They are either arbitrary, or they require an inquisition into the circum• 
stances of individuals, to which free governments are incomJJetent. As it is practicable, in most cases, to arrive at 
the object proposed by taxes of this description, by means of uniform duties on consujllable commodities, and on 
visible signs of expense, there appears to be no reason for recurring to a mode which constant experience has shown 
to be unequ![l and unproductive, and which is in its nature arbitrary. • 

4th. Taxes on the profits re~ulting-f¥om certain employments. 
This head will comprise a variety of taxes collected in certain of the-States, upon lawyers~ physicians, and other 

professions, upon merchants, traders, and mechanics, and upon mills, furnaces, and other manufactories. In some 
States, these taxes are attempted to be proportioned to the gains and profits of individuals, iu which cases they are 
both arbitrary and unequal; m other States, the taxes are uniform; in which cases they are only unequal. 

It is presumed, that taxes of this nature cannot be considered as of that description which the constitution re .. 
quires to be apportioned among the States; moderate taxes of this kind have been resorted to in most countries. It 
is impossible to render them exactly equal; that they are easy of collectioni that their operation is indirect, and that 
they are capable of being rendered pertectly certain, ,are ~ecommendations m their favor. . . 

5th. Taxes ori lands. • 
A direct tax, in the sense of the constitution, must necessarily include a tax on lands; it, therefore, only remains 

to determine on a mode of assessment, of whicli 'the principles shall be, as nearly as possible, certain, uniform, and 
equal. , 

The general principles, according to which lands are now taxed in the several States, have been already. men
tioned. Taxes on the quantity oflands, without respect to quality, situation, or improvements, are both certain and 
uniform; but they are somanifostly uneg_ual, as to be altogether improper,_exceptin countries very recently settled, 
and where the taxes are very moderate. • 

Uniform taxes on lands, with reference merely to districts or local situation, are certain; but when imposed on 
districts partially and unequally improved, they are exceedingly inequitable. If any considerable taxes should be 
imposed, according to this rule, Qn lands so circumstanced, it is believed that it would be perceived to be their ten
dency to accumulate landed property into few hands, and to discourage improvements. 

Uniform taxes, with reference to the quality of lands, determined by a classification, are somewhat less certain,_ 
though more _equald than ~i~her of the modes beforementioned. D_uring a certain _period afte_r th_e first settlement of 
.a country, this mo e of rmsmg a moderate revenue ap~ears to oe hable to no consiclerable obJect10n. 

A umtorm tax on all improved lands, would be sufli.eiently certain, though very unequal, except in a country 
the lands of which were nearly similar in quality, l)roductions, and advantages, in respect to marketsf• this mode of 
taxation is, therefore, but illy adapted to the condition of any other than a small State and recent sett ements. 

• A uniform tax on lands, with reference to thei1· condition or mode of cultivation, would evidently be unsuitable, 
except in a small State, where .the quality of the lands, and circumstances of the people, were nearly similar; the 
frequency of assessment which this mode of taxation requires, is of itself au insuperable objection against its adoption 
as a general rule. 

Taxes proportioned to the value of improved lands, and taxes proportioned to their produce, or annual income, 
or rent, are nearly, if not entirely, alike in principle. In countries where lands are generally leased and cultivated 
by tenants, the annual rent affords a certain criterion of value; but in this country, where lands are generally held 
and cultivated under allodial tenures, thE! sums of money for which lands are commonly sold afford a more correct 
standard. _-\s unimproved lands afford no rent, their value can be no otherwise determined than by the rule last 
mentioned. · 

The value of lands being assumed as the most eligible criterion of assessment, a question a.rises, how often will 
new assessments be neccs~ary? . . - • 

In a country generally peopled and cultivated, or, in other words, where the relative value of lands has been ad
justed by settlements in every part, there appears to be no necessity for frequent valuations. 'On the contrary, tax
ation, by a permanent and invariable rulel would be most convenient for both the public and for tl1e proprietors1 
until some cause had operated an essentia change in the reli/-tive value of landed propedy: 

Our cc,untry is, however, far 1·emoved from that fixed state which alone could justify an attempt to establish a per
manent standard of taxation. It may be expected, that in some parts the value of lands will decline, in othet·s, ill' 
will certainly increase. As no tax on lands, occupied for purposes of agriculture, can exceed the value of a certain 
proportion _of its produce, it l!light follow, that the resources "of the government would be UJJreasonab~y a!ld i~pro~ 
perly restricted by the estah_hsliment. of a permanent r1!le,. On the contrary, frequent valua~ions~re discouraging to 
improvements, anil necessa11ly occas10n tlie expenses, mc1dent to the assessment and collection of a 1·evenue, to be 
excessive; such a mean between a permanent rule and annual valuations, therefore, appears to be advisable, as 
would, on the one hand, produce an apportionment~ in a· great measure corresponding wi,tli the actual value of .lands, 
and, on the other, not discourage improvements, or inconveniently enhance tlie expenses of assessment. A period 
of not less than ten years, nor more than fifteen years, is suggested as a,proper medium. · 

Temporary and perishable improvements, including buildings, do not appear to be propet'. objects of valuation in 
the assessment of a tax on lands. . . 

The expediency of a tax on unimproved lands is at least doubtful; being absolute.ly uBproductive, the capital ad
vanced by the proprietors can only be considered as a species. of loan, to be reimbursed at a future period; or as an 
-ei-penditure for the purpose of commencing settlements. Large b-acts ofland are held by persons, whose only object, 
in making purchases, was the investment of capital with a view to security, and to the prnfit expected from future 
sales; perhaps equal quap.tities in the aggregate ar~ held in small portions, ·w~ich were purchased wij:h a view to _ac-
tual improvements. . • 

It has been sometimes supposed, that taxes on new lands tend to encourage settlements, and to promote an equal 
division of landed property: this opinion has probably been founded on an· observation, that wherever conside1'able 
taxes have been imposed, extensive alienations have followed. The vibratj.ons 0fJ)rice, and consequent' speculations 
and fmuds which have been thereby occasioned, have been serious evils. C9nsidering the immense quantities of 
new lands in this countt·y, there is no hazard in affirming that monopolies, for any considerable time, are utterly 
imprai:ticahle; though, in parti.cula1· plac~., proprieto1·s of extensive tracts_ tnay .'cou'!lteract settlements, yet-it will 
more frequently happen, that the competitions between sellers oflan<ls will be decrdedly favorable to purchasers; 
in general, proprietors will, from views of private interest, be active encouragers of new settlements. 

The greatest obstacles to the vigorous and successful prosecution of new settlements, arise from the general 
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poverty of the first cultivators, and the hardships which they are obliged to encounter. It is the polic:y of individual&, 
who are desirous of prmuoting settlements, and who are able to command capital, to diminish these mconveniencies 
as much as possible. Not unfrequently, the first improvements are made at the expense ofpropr.ietors, other than 
actual settlers. , ·when this is not donei the necessity of an advance, which would diminish the stock of the cultiva
tor, is obviated by sale;; of land on credit for a term of years •. Taxes on new settlements. create a demand for capi
tal; their tendency: must be'disadvantai;eous to the poor, and favorable lo the wealthy; they may, indeed, operate to 
the benefit of one description ofcapitahsts 1 and to the injury of another, but it is believed tliat an impartial appeal to 
experience will demonstrate, that, wher_ever taxes have been ~mposed for: «?t~er than local purpi;,ses, immediately 
beneficial to new settlements, they have produceil an accumulation, not a d1vis1on of landed property. 

But, though it appears to be ine+pedieut to extend the proposed tax to unimproved lands generally, it will not be 
possi~le !o exempt them, in all situations_, without reiinquish_i~g-tlu~t criterio_n ~or,egula~ng; the acco~nts of the reve
nue, which would result from an ascertamment of the quantities of lands withm the d1stncts to which the tax may 
be extended. As being a medium most consistent with equity, and the security of the revenue, it is proposed that 
the law should define tlie limits to which the sphere of taxation shall be extended, ap.d that it shoula prescribe a 
maxi1num of value, above which unimproved and uninclosed lands shall not be valued, in certain districts, to be 
~~- .• 

It appears to be p1·oper. that all lands belonging to corporations or individuals, which are, or shall be, permanent
ly exempted from taxation by the laws of the States, respectively, should also be exempted by the United States. 

Gth. Taxes on !iouse.s. 
In a scientific view, a tax on houses can only b.e considered as a tax on expense, and in no sense as a 'ta."C on capi

tal or revenue; whether a tax of this nature be imposed on the landlord, builder, 01· tenant, it must, under the ope1·
ation of a permanent system, finally fall entii·ely upon the tenant. Permanency and immobility are the only properties 
which distinguish houses from those objects of taxation.which are universally considered as manufactures and con
sumable commodities. It is, indeed, the tendency of these properties to protract a readjustment of the natural 
relations between price and value, supply and demand, whenever they happen to be varied by taxation,.or any other 
cause; they are, however, deemed insufficient to change the definition and nature 'of the subject. 

Houses, therefore, being, in respect to their occupants, unproductive objects, and,. in a fisca1 view, mere indices 
of expense, the expediency of subjecting them to direct taxation is somewhat questionable. • 

It is conceived that the houses and other buildings of the great body of farmers and laborers of a country ought 
to be regarded as objects of necessary expense, which are supported· out ot the profits uf labor, or some other pro
ductive fund. Houses of this description are not, therefore, the mllst eligible o6jects of public revenue. If the tax 
were imposed by an uniform rule, its operation would not be materially different from a.n equal capitation: if impos
ed according to the value of the building, it would.be very. uneqll'"dl, in respect to the revenue of individuals, and 
would, moreover, tend to discourage durable improvements. . , • , 

Such houses, howeve1·,as exceed in value the average of those occupied. by farmers amt laborers, may be regard
ed as ·among the most suitable objects of taxation. Perhaps there is no single criterion by which the comparative 
expenses of mdividuals can be so fairly estimated as by their dwellings. The assessment of a tax upon certain de
scriptions of houses only, unless restrained by legal provisions, might, however, be attended with difficulties arising 
from the danger-of prejudice and partiality on a subject where no sense of a common interest would operate to 
prevent abuses. . • • 

As a security against oppression, it is proposed that the law should declare, that houses, with the lots upon which 
they are erected, not exceeding two acres ih any case, and not exceeding a certain value, to be defined in respect to 
each State, shall be wholly exempted. . • 

It is further proposed, that all houses and lots, exceeding in value the clescri.ption to be exempted, should be dis
tributed into three classes, with reference to their value, tQ be ~xed uniformly in each class, at specific rates, to be 
prescribed by law. . . • . • 

By-this mode, all uncertainty .in the assesment, except that of determining the "class in which· a house ought to be 
placed, would be-obviated, and this, in respect to so small a number as four. classes, would not be very consider-
~~ • 

The Secretary is not possessed of sufficient information to be enabled to suggest limitations of value, by which 
it may; be proper to defi~e the proposed classes. This defect, it is presumed, can be readily supplied by the repre
sentatives of the respective States. 

7th. Taxes on slaves. 
It has been remarked that taxes on slaves are of a nature essentiaJly different from capitation taxes on freemen, 

with which they are sometimes confounded. Among the strong circumstances of discrimmation which confirm this 
position, it is barely necessary to mention that slaves are generally--incapable of performin" any other than the most 
simple operations of agricultural labor; that they exercise no volition or choice respectin~ tte nature of their employ
ments; and that their condition is neither depressed nor all\eliorated by the OJ>eration or taxes, which fall invanably 
on their proprietors, in the same manner as taxes on the stock and produce of farms. 

The circumstances alluded to, considered in connexion with the uncertainty ancl expense which repeated assess
ments would occasion, afford sufficient arguments to justify an exemption of slaves from taxation, were it not that 
they contribute very considerably to increase the quotas of several of the States. To exempt a species of property 
which enhances the proportions of several States, and thus to relieve one class of landed proprietors at the imme
diate expense of anothe~, does·not appear to be equitable. On this ground, such a tax on slaves as may be sufficient 
to correct what would otnerwise be an inequality, appears to be advisable. 

The Secretary is not sufficiently informed, to be able to express an opinion respecting a suitable rule of asses
ment; it is important, however, that the rule should be l.miform, even tlwugh it should, on that account, be rendered 
somewhat unequal. 

It does not appear expedient that the proposed direct tax should be extended to any other objects than have been 
mentioned .. Tliese are as follow: 

1st. Lands, which it is.proposed should be taxed ad valorern, but under limitations, to be prescribed by law, in 
respect to the estimated value of uninclosed and unimproved lands, in districts to be defined. 

2d. Houses exceeding in value those mo:tt generally occupied by farmers and laborers; which are proposed to 
be distributed, in each of the States, into three classes, with reference to their value_; to be taxed uniformly in each 
class, at speci~c rates, to be prescribed by law. 

3d. Slaves m general, or of such descriptions as shall be determined by law, to be taxed at one uniform rate. 
The particular expositi~~ which has been given of the laws of the respe~tive Stat!IB, will, it is pres!lmed, supei·

sede the necessity t>f detatlmg, at lengthl .a plan of assesment and collection. • If it shall be determmed to adopt 
the systems of tlie States, in respect to oojects of taxation, there can remain but little doubt of the expediency of 
adopting their modes of collection. In this case, nothing more can, with safety, be attempted, than to re-enact the 
~tate Ii:i-ws, with _suitable 11rovisi~ns for the ap_()_~int~errt of officers, for. definin~ th.eh; powers and duties, and secur-
111g their r~spons1bhty to the Umted States. 'lo this general observation the tollowmg exceptions, however, occur: 

1st. It will be necessary, either to apportion the quotas of counties, in the States of New York·and Pennsylva
nia, by a conjectural estimate, or to provide for new valuations or assesments, by which to ascertain the ,said quotas. 

2d. In~tead of prescribing by law the specific rates at which different a1·ticles shall be taxed, as has been usual 
in the States sout~,yard of Pennsylvania and Delaware, it will, in respect to the said States, be necessary to vest a 
-power for determmmg the proportional rates of each description of taxable articles, as soon as the quantities thereof 
shall have been ascertained, by assessing officers. The n(lcessity of vesting such a power, arises from the impossi-
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bility of otherwise determining what rates of taxation would be-necessary, in order to produce the sums which may 
be ap_portioned. • 

3d. If it shall not be seasonably ascertained that the State of Tennesse.e has !established some general rule of 
faxation, it will be necessary that suitable provision be made for assessing and collecting the sum winch may be ap-
portioned to that State. • _ 

If, on the other handf it shall be determined to establish a uniform mode qf taxation for the Unite& States, it is 
conceived that an eligib e plan of assessment can be easily extracted from the acts of New Hampshire, Massachu
setts, Pennsylvania, Delaware, Maryland, and Virginia, of which a.summary has already been given. • 

The principal objects to be attained _are, • 
1st. Jln imparlial estipw,te of the relative val,ue of the different tracts of land in each. State. 
2d . .11. correct register of the quantities qf taxable lands in each collection district. 

• The result being an as~ertainment of quantities and val,ue, would afford all the data necessary to ensure a faith-
ful collection. • • 

It is in respect to the val,ue of lands only, that any real difficulties could arise; disputes with respect to the 
quantity beina susceptible of cerfain adjustment. • 

No more eligible mode occurs, for obtaining a correct valuation and retister of faxable lands, than by: the appoint
ment of commissioners for each State, with tlie power of appointing a suitable number of assessors, and ofrequiring 
a disclosure of the guantities of lands possessed by individuals. , 

As. the constitution. has e~tabl ished a rule ofapportionJ!len t, there appears to be no necessity ~hat the principles of 
valuation should be umform mall the States. It is certam-that the records and documents which are known to be 
attainable: would exceedingly facilitate the adoption of principles, for determining the relative value of lands in 
ditfer~nt oistricts of the sa~ne State. A provision for. correcting errors in individual assessments, by some tribunal 
supenor to the assessors, mil be necessary. • . 

The assessments on houses and on slaves, may, in like manner, be under the direction of commissioners in the 
first instance; but, as these objects are of a temporary and variable nature, it will be proper that the accounts should 
be kept distinct from those of lands. • • 

The assessment of the proposed tax will 1necessarily be attended, in the first instance, wiU1 considerable diffi
culty and expense; the expenence of the States praves, however, that the measure is by no means impracticable. 
It is certain that a rule of taxation for lands, at once uniform, and at least as equitable as the systems of the several 
States, may be established. If the necessity of repeated assessments for every ta~ can be avoided, the expenses of 
collection, after the first year, may probably be reduced to one-half of the sum e.<;timated as the average defalcations 
incident to the State l'evenues. . _ 

The superintendence of the proposed tax, after the first valuations and assessments have been macle, may be 
committed to the supervisors anil inspectors of the existing internal revenues1 under the direction of the treasury. 
The collection districts may be of the same extent as those already: establishect in the resJ)ective States. 

It is proposed that· competent salaries should be established for the supervisors and inspectors, with suitable 
allowances for the hire of clerks. The compensations of coliectors ma;r be a certain per centage on the sums 
which they receive, except that, when moneys are collected by distress, it will be advisable to authorize the collec
tion of fees and mileage from delinquents. An authority to demand a suitable fee for recording transfers and distri
butions of assesments on lands, appears to be a proper mode of compensating the persons entrusted with that service. 

The power of appointin~ collectors, under suitable conditions for securing their accountability, may be commit
ted to the supervisors; that of controlling the accotints of assessment, and regulating the distribution of taxes, in con
sequence of the alienation of property-, may be entrusted to the inspectors of surveys and their deputies. 

• All which is respectfully submitted. • " 

TREASURY DsPARTl!E:-.T, December 13, l796, 
OLIVER WOLCOTT, Jr, Secretary1 of the 'l'rmmry. 
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[DOCUMENTS REFERRED.TO IN THE PRECEDING REPORT,]. 

A .. 
.11. return of tlie taxahle property in tlie State of New Hampshire. 

Polls LAND. HORSES ..l1tl> OA.TTLJ:. 

from 
18 to 70 

Counties. ~ears of Acres of Acres of Acres of· Acres of Horses. Oxen. c_ows. 3 years 2 years I year 
age. orchllrd. tillage: mowing. pasture. old. old. old. 

--- --- --- --- --
Rocl<lngham, - 8626 1935! 11345¼ 33174½ 67782½ 3621 6205 12349 7159 6240 6544 
Straiforil, - - 4904 399¼ 5327¾ 19663¾ 31354 1980 3729 6836 5283 3460 3567 
Hillsborough, - 6659 1032 6438½ 21046] 38878 2612 5269 9729 5527 5096 5843 
Cheshire, - - 6004 76 6470 18804½ 33931½ 2586 3663 8062 4210 4060 5987 
Grafton Location} 2620 3247! 8277 8633½ 1096 1764 3083 1610 1571 2039 and Gores, -

100966½ 
- --- --- -- --

28813 3443 32829¼ 180579½ 11895 20630 40059 23789 20427 23980 

A.-Continued. 

Counties. 

Yearly rent of 
mills, wharves, 
and ferries, re
pairs, &c. de
ducted. 

Sum total of the 
value of all build
ings and real estate 
owned by inhabi
tants. 

Sum total of the 
value of all real 
estate not owned 
by inh~bitants. 

Sum total of. Sum total of mo
the value of ney on band or 
stock in trade. . at interest. 

£. s. d. £. s. d. £. s. d. £. ·s. d. £. s. d. 
Rocking;ham - - -
Straiforct, - - - -
Hillsborough, - - -
Cheshire, - - ~ -
Grafton Location and Gores, 

1281 7 0 275684 5 1 42286 2 1 42512 0 5 22770 9 4 
357 0 0 94833 13 0 38i9I 0 9 3699 0 0 1513 6- 8 

1011 16 6 146329 5 10 24647 0 0 6068 14 0 5070 14 6 
1435 18 0 153301 1 0 32145 14 9 7403 0 6 5735 15 0 
194 17 0 47574 0 0 38345 3 4. 2028 14 6 895 0 0 

4280 18 6 717722 15 U 175605 0 11 61711 9 5 35985 5 6 

.. 

A.-Continued. 

Amount of the Doomages. Deductions. Sum total of all rat- Proportion of 
inventory. able estate, after £1000t:ix 

Counties. the deductions and payable in each 
doomages made by county. 
the General Court. 

£. s. d. £. s. cl £. s. d .• £. s. d. £. s. d. 
Rockingham, - - - 13216 1 1 112 2 11 100 5 2 13227 18 10 314 4 3 
Strafforil, - - - - 6920 7 11 263 15 4 75 13 2 710'3 9 11. 168 17 2 
Hillsborough, - - - 9039 3 2 423 5 9 177 11 0 9284 17 11 220 11 2 
Cheshire, - - - - 8036 11 11 127 16 10 92 17 2 8071 11 7 l!H 13 10 
qrafton Location and Gores, 3309 3 0 1147 3 2 49 18 3 4406 8 1 104 13 7 

40521 7 1 2074 4 0 496 4 9 42099 6 4 1000 

RECAPITULATION, 

28813 Polls 

r 3443 acres of orchard, Is. 6d. 
ls. 

Rated at as. each, is £11525 4 o 
is £. 258 4 6} 
" . 1641 9 3 32829 " tillage, 

LAND, ') 100966½ " mowing, 
l180579½ '' pasture, 

11895 Horses, - -
2063Q Oxen, • -

Is. 
5d. 

" 5048 6 6-
". 3762 1 5½ 

4005~ Cows, -

f 23789 three years old, -
HORSES A.>rn CATTLE. 20427 two years old, -

23980 one year old, -
Rent of mills wharves, and ferries, beino- -
Value of buildings and real estate, owne?by inhabitants, 

£4280 18 6 
717722 15 11 
175615 0 11 do. do. do. not owned by do. 

Value of stock in trade, -
Money on hand, or at interest, 

- 61711 9 5 
- 35985 5 6 

Amount of the inventory or lists, 
Add dopmages, -

Deductions made by the General Court, 

is 

at 4s. each,is 
at 3s. each, is 
at 2s, each, is 
at ls.6d. each, is 
at Is. each,is 
at 6d. 
at ½ per cent. 
at ½ per cent. 
at ½ per cent. -
at ½ per cent. 
at ¾ per cent. 

Sum total of all ratable estate, after the deductions and doomages made by the General Court, 

~ 10710 1 8½ 

2379 0 0 
3094 10 0 
4005 18 0 
1784 3 6 
1021 7 0 
599 10 0 
356 14 IO½ 

3588 12 3¾ 
877 16 10 
308 11 I½ 
269 17 9¼ 

£40521 7 1 
2074 4 0 

42595 11 1 
496 4 9 

£42099 6 4 
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:B. 

.8. General List of the polls and of the estates, real and p_ersondl, of the sever{ll proprietors and inhabitants of the 
State of Massachu~etts, pursuant to an act of the General Court of said State, passed in the year 1792 . 

. 
COmi'TIES. 

SUFFOLK. ESSEX. 
OBJECTS OF TAXATION. 

Number or- Rated annual Number or Rated annual 
amount. income. amount. income. 

I -£ s. d. £. s. d. 

Polls, - - - - - - 9,884 - - 12,376 - -
Dwelling housesfi - - - - - 5,353 49,268 18 6 6,019 28,487 12 3 
Shops, separate rom or adjoining thereto, - 7~8 1,874 18 0 -774 1,041 3 6 
T!m, slaughter, .and other work liouses, ~ - 98 478 10 0 .. 209 641 5 0 
Distil and sugar houses, - • - - - :16 1,281 0 0 22 603 0 0 
Rope walks. - - - - - 9 153 0- 0 13 123 5 0 
Iron works;including furnaces, - - - 6 16 0 0 2 6 0 0 
Pot and pearl as~ works, - . - - - ·10 22 0 0 5 12 0 0 
Barll'S, - - - - - - 3,315 31698 12 9 4,353 4,193 17 4 
Small buildings, value £5 and upwards, - - 768 160· 18 0 • 509 96 18 0 
Warehouses, - - - . - - 275 3~848 15 0 161 951 12 0 
Bakehouses, - - - - . 28 137 10 0 30 98 10 0 
Grist, saw, and slittinp; mills, - - - 103 341 12 6 138 461 14 7 
Fulling and all other mills, - - - - 41 104 10 O· 27 59 2 0 
Acres of till:rie land, - - - - 10,895 5,768 2 3 15,662 7,452 0 9 

Eng 1sh mowing, - - - - 21,292 13,lij2 9 0 22,923 12,606 16 3 
salt marsh - - - - 5,030 1,994 17 0 13,757 3,921 15 11 
fresh meadow, - - - - 15,772 4,231 0 11½ IB,320 4,588 7 1 
pasturage, - - . - - - 61,607 12,190 11 4 88,066 1_3,395 0 4 
wood and unimproved land, - - 84,036 4,177 9 O¾ 44,937 2,235 16 2 
owned by the towns, - - - 344 132 6 0 - - - -
owned by other proprietors, - - 3,922 685 9 -2 1,212 175 6 0 

Cow rights, - - - - - - 180 100 2 0 666 353 16 0 
Barrels of cider, - - - - - 12,669 105 15 11 11,293 94 0 7 
Horses, three years old and upwards, - - 2,860 858 0 0 3,177 953 2 0 
Oxen, four years old and upwards, - - 3,858 1,028 6 0 4,935 1,319 0 7 
Steers and cows, three years old and upwards, - 12,352 2,212 1 0 16,281 2,916 19 10 
Swine

6
six months old and upwards, ; - 5,013 188 2 6 6,373 222 10 6 

Super cial feet of wharf, - • - - - 614,027 1,054 12 0 221,561 325 17 11 
Tons of vessels, - -· - - - 3,581 642 1 11 39,845 7,138 15 7. 
Ounces of plate, - - - - - 3,534 77 12 6¾ 12,448 249 3 7½ 

£ s. d. £ s. d. 
Funded security, ·6 per cent. - - - 29,228 11 ·10 1,753 14 2 36,502 I 11 2,190 2 5 

Ditto, 3 per cent. • - . - 17,096 13 4 1 957 17 1 26,761 3· o 1 1,347 8 Ditto, not on interest, - - - 14,854 17 10 18,119 3 11 6 

All other securities of the State or United States, 14,056 4 3 843 8 8 16,273· 6 2 
}2,963 4 11 Money at interest, - - - - - 29,941 3 8 1,796 19 l½ 33,115 11 8 

Money: on hand, - • - - - - 6,184 0 0 370 18 1 31,826 8 3 1,909 11 0 
Stock held % stockholders in any bank, - - 10,513 2 0 630 15 7 15,980 0 0 958 16 0 
Stock in tra e, ])aid for or not, : - - 31,136 i8 6 1,868 3, 8 172,614 16 6 10,356 17 6f 
Commission on factorage, - - - - • 856 5 4 51 7 6 30 .o 0 1 16 0 
Property, real ~nd personal, doomed, - - 954,313 5 6 57,258 15 11 309,551 14 3 18,573 2 6 

1~5,557 3 3 133,035 7 8¾ 
Add for short returns and for errors in the origi•• ' 

nal list, - - - • _ _ _ - - - - - - 839 7 Bi 
Deduct for over charges and for ditto, - - - - 1,304 9 5 - - - --
Total rated annual income, as stated in the ori-

ginal, - - - ~ - - - - ,174,255 13 10 - - 133,874 15 5 

Proportion 0£ the counties in a tax of one thousand 
0 I pounds, - . ~ • - - ~ - - 162 12 - - 133 19 7 
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OBJECTS OF TAXATION. 

Polls, - - : - _ 
Dwelling houses - - - -
Shops, separate from or adjoining thereto, 
Tan, slaughter, and other work houses, -
Distil and sugar houses, - - -
Rope walks, - - - -
Iron works, including furnaces, - -
Pot and pearl ash works, - - -
Barns, - - - - -
Small buildings, value £5 and upwards, -
Warehouses, - - - -
Bakehouses, - - - -
Grist, saw, and slitting mills, - -
Fulling and all other mills, - - ~ 
Acres of tilla~e land, - - -

English mowing, - - -
salt marsh . - - -
fresh meadow, - - -
pasturage, - - - . -
wood and unimproved land, -
owned by the towns, - -
owned by other proprietors, -

Cow rights, - - - - -
Ilarrels of cider, - - - -
Horses, three years old and upwards, -
Oxen, four years old and upwards, - , 
Steers and cows1 three years old and upwards, 
Swine, six montns old and upwards, -
Superficial feet of wharf, - - -
Tons of vessels, - - - -
Ounces of plate, - - - -

' FINANCE. [1796. 

B.-Continued. 

COUNTIES. 

MIDDLESEX, HAMPSHIRE. 

Number or 
amount. 

10,109 
5,-349 

444 
99 
7 

4 
21 

4,789 
607 

6 
7 

158 
30 

26,892 
27,699 
2,081 

36,534 
87,337 

174,538 
647 

3,050 

37,281 
4,144 
7,647 

21,130 
9,534 
3,115 

926 
6,780 

Rated annual 
income. 

£ s. d. 

16,539 6 7 
475· 5 6 
373 10 0 

_ 235 0 0 

8 10 0 
55 10 -0 

4.607 3 10 
'141 4 4 

18 10 0 
10 0 0 

511 10 0 
93 10 0 

. 11,938 16 9 
15,105 4 7 

827 4 3 
9,544 14 3 

14,001 19 8 
7,398 2 2 

148 2 5 
309 14 6 

310 4 5 
1,243 4 0 
2,039 3 4 
3,746 1 8 

357 3 1 
31 13 5 

165 17 2 
135 12 3 

Number or 
amount. 

13,913 
6,471 

441 
77 
3 
1 

·6 
61" 

5,537 
943 

6 

309 
53 

52,676 
42,856 

22,820 
80,861 

• 498,984 
29,084 

• 81,278 
• 39 

18,892 
6,207 

10,115 
22,650 
19,530 

2,185 

£ s. d. £ s. d. 

Rated annual 
income. 

£ s. d. 

12,517 17 6 
30·1 9 6 
171 17 0 
41 10 0 

1 0 0 
17 7 6 

157 0 0 
4,339 14 4 

188 12, 0 
10 10 0 

787 17 3& 
113 7 6 

20,278 1 6 
20,511 3 0 

7,069 2 3 
ll,057 4 1¾ 

6,992 12 3 
274 18 3i 

2,058 14 3 
10 I 0 

167 9 1 
2,160 2 0 
2,573 8 1 
4,091 l 10 

725 15 9 

43 8 7 

Funded security, 6 per cent. - - - 8,607 2 5 517 9 6 3,376 7 9 194 14 4½ 
Ditto, 3 per cent. - - - 4,426 12 2- 1 7 , 2,085 11 3 1 

74 10 
I-i! 

Ditto, not on interest, - - - 6,707 4 o 5 332 12 4 887 15 3 5 .. 
All other securities of the State or United States, 15,873 17 _ 7 1

2
•
374 5 11

, 3,908 18 5 1 
Money at interest, - - - - - 24,316 6 8 5 , 2 13,216 o o 5 1,0I7 8 3 

Money on hand, - - - - - 8,028 15 O 481 2 11 4,861 15 6 243 19 5 
Stock held by stockholders in any bank, - - 4,817 15 11 289 1 3 730 O O 43 16 o 
Stock in trade, J!aid for or not, - - - 2$,646 O O 1,681 10 6f 25,793 16 O 1,545 6 4 
Commission on factorage, - - - - 308 15 7 18 6 11 150 o o 9 o o 
Property, real and personal, doomed, - - 55,421 o O 3,325 5. • 2 898 6. o 53 18 O¾ 

1----'---1----...:..--1------1------
99,391 13 o½ 99,846 11 2 

Add for short returns and for errors in the origi-
nal list - • - - - - • -

Deduct fo; over charges and for ditto, ~ -
361 13 5½ 

186 8 2 

Tofal rated annual income, as stated in the ori-, I 
ginal, - - - - - - ..i. - 99,753 6 6 - - 99,660 9 o 

1---'----1-------1-------.: 
Proportion of the counties in a tax of one thousand I 

pounds,. - - - - - - - - 104 13 4½ - - 111 18 O.f 
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B-Continued. . . 
COUNTIES•.~ 

OBJECTS OF TAXATION, 

Polls - • ~ • - - -
Dwelling houses, - - - -
Shops, separate from or adjoining thereto, 
Tan, slaughter, and other work liou_ses, -
Distil and sugar houses, - ., - -
Rope walks, - - - -
Iron works, including furnaces, - ,. 
Pot and pearl ash works, - - -
Barns, - - ' - - , -
Small buildings, value £5 and upwards, -
Warehouses, - - - : -
Bakehouses, - - • - -
Grist, saw, and slitting mills, - -
Fulling and all other mills, - . - -
Acres of tillage land, - - -

English mowing - - -
salt marsh . - ·' -

. fresh meadow, - - -
pasturage - - - -
wood and' unimproved land~ -
owned by the towns, '. ' -
owned by other proprietors, -

Cow rights, • - - - -
Barrelsofcider, - - _., -
Horses, three years old and upwards, ~ 
Oxen, four years old and upwards, -
Steers and cows: three years old and upwards, 
Swine,: six montns old and upwards, ~- • 
Supertt<:ial feet of wharf, . - • - :. ; 
Tons ot vessels, - - • - , -
Ounces of plate, - • - - -

,, -

Funded security, 6 per cent. - - -
Ditto, 3 per cent. •· . - -
Ditto, • not on interest, : .. - .: 

All other securities of the State or United States, 
Money at interest, - - • • - - - -
Money on hand, - - • - - -
Stock held by stockholders in any bank, - , -
Stock in trade, ~aid for or not, - -

, PLYMOlJTIL 

Number or • Rated annual 
am9unt. income. 

,'1...'. 

.6,912 
3,774 

ISi 
97 

1 
'i 

21 
3 

2,734 
612 
49 

'. 4 
160 

12 
17,963 
14,880 
5,762 

10,367 
47,942 

132,624 
582, 

3,334 

5,073 
2,147 
4,347. 

11,328 
5,941 

11,300 
6;358 
3,~07 

£. s. d. 

-· ... 
9,665 0 6 

123 I 9 
,. 103 8,0 

20 0 0 
6 0 0 

·52.0·0 
• 7 10 0 

2,336 11 ·o 
122 8 0 
'79 •O 0 

5 0 0 
424 19 6 

21 0 0 
6,315 5 7 
7,17719 0 
1,846 q 1 
2,592 0 • 0 

' 6,631 12 1 
'4,961 19 11 

33 12 9 
83 16 8 - -. 
42 5 7 

,643 12 0 
.·1,159 3 2 
1,957 7 6 

. • 223 13 6 
11 6 4 

1,074 2 1 
76 11 2, • 

£ s. d. 
14,082 11 9 
s,616 3 1 l 
7,49~ ~ 5 5 

843 2 II 

484 4 8 

901 8 6 15,024 3 2 
34,911 12 .. 0 
4,919 12' 0 

300 0 .o 
15,155 Ii. 8 

325 ,o 0 Commission on factorage, - - • -
Property, real and personal, doomed, . - _ 3,967 7 0 

1,736 16 0 
304 16 .4 

18 0 0 
894 2 5 

, 19 10 0 
138 0 9 

53,137 4 9 

BRISTOL. 

Numb'er or 
amount. 

,•, 

6,547 
3,614 

163 
35 

1 

15 
5 

1,795 
768 
25 
•1 

137 
16 

13,693 
21,086 
2,328 

10,575 
50,532 

135,943 

, 7,319 
2,025 
3,540 
9,922 
5,573· 

40,440 
4,509 
l,504 

£ s. d. 
3,194 10 0 
I,458 13 o l 
1,232 13 7 5 
2,179 10 0 
7,369 0 0 
2,911 Q O 
1,729 16 0 

20,810 17 ,4 
170 0 0 

14,555 0 0 

Rated annual 
,income. 

£ s. d. 

9,461 l 6 
18 3 0 
76 8 0 
10 0 0 

45 10 10 
13 0 0 

1,507 19 0 
147 0 0 
58 10 0 
1 10 0 

369 18 9 
30 18 9 

5,458 16 7 
9,580 15 6 

765 5 6 
2,595 o ·o 
6,193 4 7 
4,319 16 9 

108 6, 7t 

60 19 10 
607 10 0 
944 0 0 

1,777 14 2 
209 7 0 
40 8 7 

807 17 2 
32 9 7 

191 15 10 

80 14 2 

130 14 6 
547 14 5 
171 12 11 
103 15 8 

1,2154 13 5 
10 4 0 

873 6 0 

48,605 12 7i¾ 
Add for short returns and for errora in the orjgi~' 

nal list - - - - , - - - - 970 13 2 - - _ _ 
Deduct f0:. over charges and for ditto, - - - - - - - - 199 15 ll.f 

Total rated annual income, as stated in the ori-
ginal, - - -. - . - -

Proportion of the counties in a tax of one thousand 
pounds,_ - - - • - - -

tit t 

1-------1------!------I-----
'' - ' 54,107 17 11 

i-------:--,~. _..,., ·,:---,5-9-· _9_9_!i_1 ___ -_--_--

48,405 16 8 

53 19 6f 
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, B-Continued. • 

OBJECTS OF TAXATION. 

Polls . - - - . • - , -
Dwelling houses . - - - -
Shops, separate from or adjoining thereto, -
Tan, slaughter, and other work hQuses, - . 
Distil and sugar houses,, - - -
Rope walks, . - - - -
Iron works, including furnaces, - . -
Pot and pearl ash works, - - • • 
Barns . - - • - -
Small 'buildings, value £5 and upwards, -
Warehouses, - - - • -
Bakehouses, • - - - -
Grist, saw, and slitting mills2 - -

Fulling and all othermills, - " -
Acres of tillage land, - - -

English mowing, - - -
salt marsh - - -
fresh meadow, - • - -
pasturage, - - - -
wood and unimproved land, - . 
owned bythe towns, - .:. , 
owned by other proprietors; -

Cow rights, - - - - -
Barrels of cider, - · - - -
Horses three years old and upwards, -

" -

Oxen, four years old and upwards, -
Steers and cows1 three years old and upwards, • -
Swine~ six montns old and upwards, - -
Superncial feet of wharf, - - - ' -
Tons of vessels, - - - , 
Ounces of plate, - - , - -

Funded security, 6 per cent. - - -
Ditto, 3 per cent. • - - -
Ditto, not on interest, - :- -

All other securities of the State or United States, 
Money at interest, - - - , - -_, 
Money on hand, • - - - . - • 
Stock held by stockholders in any'bank, -
Stock in trade, paid for or not, -
Commission on factorage, - - ~ 
Property, real and personal, doomed, 

Add for short returns and for errors in the origi-
nal list, - - - - - -. 

Deduct for over charges. and for ditto, - -

Total rated annual income, as ·stated in the ori-

COUNTIES, 

BARNSTABLE. 

Number or 
amount. 

·3,759 
1,868-

39 
16 

l 

914 
101 
. 16 

1 
60 
5 

5,444 
I,706 
6,481 
1,371 

26,018 
,37,450 

,706 
17 
11 

724 
i,903 
4,101 
2,300 
2,400 

·7,386 
1,615 

£ 8, d. 

Rated annual 
income. 

£ 8. d. 

3,238 19 0 
25 2 0 
39 0 0 

621 5 0 
20 4 0 
15 17 0 
l O D 

115 7 6 
10 0 0, 

1,534 13 6 
631 7 0 

1,866 9 3 
345 0,10 

2,179 1 9 
606 10 8 -· 

39 7 7 
4 1 0 

•l 10 
217 4 0 
507 9 4 
734 15 3 
85 10 0 
2 8 0 

• 1,324 5· 5' 
·, 32 5 2 

686 19, 0 
337 8 0 ?_ 
379 '4 O 5 

'1,225 11 0 
10,159 5 0 
2,123 0 0 

41 3 4° 
21 9 11½. 

13 8 11 

5,685 IO 0 

4,167 0 0 

609 10, 9 
127 7 6 

377 14 0 

250 0 0 

15,700 ' 9. 6½ 

238'15 7½ 

Number or 
amount. 

;-

763 
396 

14 
3 

160 
19 
3 

14 
2 

1,688 
838 
505 
451 

. 16,598 
11,697 

201 
325 
986 
463 

361 
282 

£ 8. d. 

203 0 0 

. 2,090 0 0 
1,228 0 0 

- ' -

Rated annual 
income. 

£ 8. d. 

634 13 0 
7 0 0 
8 0 0 

112 14 0 
3 16 0 
2 15 0 

30 5 0 
4 0 0 

587 5 0 
403 6 0 
170 12 9 
112 15 0 

1.749 8 • 8 
'232 6 6 

60 6 0 
86 13 4 

17~ 13 2 
18 2 3 

6-i 17 2 
5 12 9 

12 3 7 

125 8 0 
73 13 7 

4,682 6 9 

10 0 7 
1-----+---.----l--'-•----I----~ 

ginal, - - - - - - - - , 15,461 13 11 - - 4,672 6 2 
i....:..----+---,.----l-~----1-----

Proportion,of the counties in a tax of one thousand' 
pounds, - • - - - - • - 20 15 ~I¾ 5 9 B½ 
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. B-Continued. 

COUNTIES. 

OBJECTS OF'TAXATION, 
NANTUCKET, YORK. 

Pollsj - - - - -
Dwel ing houses - - - ' -
Shops, separate from or ad)oinin" thE;.reto, -
Tan, slaughter, and other work houses, -
Distil and sugar houses, . - - -
Rope walks, - - - -
Iron works, including furnaces, - -
Pot and pearl ash works, - - -
:Barns, - - - - -
Small buildings, value £5 and upwards, -
Warehouses, - - - -
.Bakehouses, - - - -
Grist, saw, and slitting mills, - -
Fulling, and all other mills, - - -
Acres of fillage land, - - -

English mowing, - - -
salt marsh - - -
fresh me;low, - - -
pasturage, - - - -
wood and unimproved land, ~ 
owned by the towns, - • -

. owned by other proprietors, -
Cow nghts, - - - - _ 
Barrels of cider, - - - _ 
Horses~ three years old and upwards, -
Ox:en, tour years olQ. and upwards, - -
Steers and cows, three years old and upwards, 
Swine,1 six months old and upwards, -
Superncial feet of wharf, , - - -
Tons of vessels, - • - - , _ 
Ounces of plate, - - - _ 

.; 

Funded security, 6 per cent. - - - ~ 
Ditto, 3 per cent. __ - . 
-Ditto, not on interest, - - -

All other securities of the State or United States, 
Money at interest, - - .- - _. 
Money on hand, - - - • - _ 
Stock held by stockholders in any bank, - -
Stock in trade, pa.id for or not, - - -
Commission onfactorage, - .- __ -
Property, real and personal, doomed, - -

NIJJJlber or "Rated :lllllUal Number or Rated annual 
income. amount. , jm~ome. , • amount. 

'. 

1,121 
504 
e 2 
l3 

5 

, 195 
• 80• 

21 
1 

'4 
1 

1,350 
550 
134 
66 

14,581 
3,360 

.-
- I 

0 260 
64 

670 
60 

• 2,918 
5,787 
2,084 

& 8. d. 
862 16 0 
48116 O 1 
303 18 if 5 
655 11 2 

5,010 15 6 

8,572 9 4 
218 14 0 

£ 8, d. 

1,134 0 0 
24 0 0 
12 0 0 .. 

I 6,484 
,,2,796 

.. 101 
38 

,2500,-
3 
7 

2,357 
281 

35 
2 

162 
3 

10,621 

136 lQ 0 
, l6 o o 

47 .5 0 
1 0 0 

'8 0 0 
2 0 0 

472 10 0 
261 5 0 
50 5 0 
16 10 0 

'729 l 0 
16, 16 O 

• 78 0 0 
17 1 4 

120 0 0 
2. 5 ·o 
2 18 3 

1,036 18 9 
4113 9 

51 15 5 

23 14 11 

39 6 8 
300 13 0 

514 6 9~ 
13. 2 6 

. 24,582. 
2,626 
8)691 

36,727 
· 205,569 

3,570, 
55,694 

3,867 
1,951 
6,049 

ll,328 
6,895 

47,296 
5,785 
1,385 

£ s. d. 
896 9 0 
529 15 3 1 
1i26 14 6 5 

1,807 18 7 
2,678 -0 0 
8,592 -0 0 

525 0 0 
16,044 0 0 

21() 0 0 
45 0 O • 

£ 8. d. 

6,179 19 4 
65 15 0 
.90 0 0 

9 7 6 
40 10 0 

1,830 18 0 
46 4 0 
52 18 0 

2 5 0 
489 17 2 

4 16 8 
4,033 4 7 
9,802 0 3 

854 4 7} 
2,152 5 6 
5,089 2 10 
2,986 16 3 

101 15 6½ 
647 5 11½ 

32 3 8 
585 6 0 

1,549 I 4 
2,029 8 0 

258 19 4 
49 6 8 

1,144 1 2 
31 1 0 

53 15 8 

34 13 10 

108 9 5 
160 13 6 
515 10 10 

31 10 0 
962 12 S. 

12 12 0 
2 14 0 

. . 42,041 5 3½ 
Add for short returns and for .errors in the 'origi= 

nal list, - - - " - -
Deduct for over charges ~d for ditto, .- - -

- l_,906 5 3½ 

,------1------i------i-----
Total rated annual income, as stated in The ori-

ginal, - - • - •• . - • • - - 5,193 19 2½ - -

Proportion of the counties in a tax of one thousand 
pounds. - - - - - - 6 13 3¾ - - 50 1 9 
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: 

OBJECTS OF TAXATION. 

Polls, - - - - -
Dwelling houses -• - - -
Shops, separate from, or adjoining thereto, 
Tan2 slaughter, and other work houses, -
Distil and sugar houses, - - , -
Rope walks, • - - - -
Iron works, including furnaces, - -
Pot and pearl ash works, - - -
Barns, ,- - - - -
Small buildings, value £5 and upwards, -
Warehouses, - - - , -
Bakehouses, - - ' - -
Grist, saw, and slitting mills, - -
Fulling and all other mills, - - -
Acres of tilla~e land, - - -

English mowing, - - -
salt marsh - - - . 
fresh meadow, - 7 -

pasturage, - • - - -
wood and unimproved land, -
owned by the towns, - -
owned 'by other proprietors, -

Cow rights, - - - • - -
Barrels of cider, - - - - -
Horses~ three years old and upwards, .-
Oxen, tour years old and upwards, -
Steers and cows, three years old and upwards, 
Swine.t six months oI-d and upwards, -
Superncial feet of wharf, - - -
Tons of vessels, - - - -
Ounces of plate, - - - - -

Funded security, 6 per cent· - -
Ditto, 3 per cent. - -
Ditto, not on interest, - - -

All other securities of the State or United States, 
Money at interest, - - - - • 
Money on hand, - - - -
Stock held by stockholders in any bank, - -
Stock in trade, }laid for or not, - -
Commission on factorage, - - -
Property, real and personal, doomed, -

Add for short returns, and for errors in the origi-
nal list, - - -- - :. -

Deduct for over charges and for ditto, - -

Total rated annual income, as stated in the ori-
ginal, - - - - - -

Proportion of the counties'in a tax of one thousand 
pounds, - - - - • - • -

B-Continued., 

COUNTIES. 

WASHINGTON. 

Number or 
amount. 

493 
286 
-9 

4 

173 
10 

6 

• 31 

601 
1,035 

692 
. 417 
1,511 

43,542 

59 
472 
844 
361 

1,200 
, 235 

190 

£ s. d. 

33 12 8 

410 0 0 

Rated annual 
income. 

£ s. d. 

377 0 0 
6 10 0 
4 8 0 

105 17 0 
2 0 0 
8 12 0 

141 12 6 

190 17 o' 
408 17 6 
20712_ 0 
104 5 0 
187 12 6 
144 10 7½ 

17' 14 0 
125 17 4 
151 4 4 
13 10 9 
1 4 0 

30 '2 1 
3 13 7½ 

2 0 4 

24 12 0 

2:259 12 7 

182 2 10 

HANCOCK. 

Number or 
amount. 

1,967 
985 
38 
7 

1 
552 
75 
20 

81 
1 

2,097 
6,134 

685 
721 

4,760 
171,435 
14-,570 

124,773 

82 
1,715 
3,380 
1,686 
6,925 
2,287 

4-34 

• £ s. d. 
298 10 0 
122 11 0 
222 0 0 
552 8 0 

- 584 13 3 

2,329 18 3 

,1,530 0 0 

Rated annual 
income. 

£_ s. d. 

885 17 0 
18 16 0 
12 10 0 

3 0 0 
323 17 6 
15 0 0 
17 6 6 

263 2 6 
I 10 0 

670 8 3 
2,290 2 0 

210 S 9 
180 5 0 
621 1 10 

1,323 6 11½ 

J 1,092 5 9¾ 

2412-0 
457 6 8 
607 6 4 

63 5 3 
6 18 6 

408 12 8½ 
8 12 11¾ 

17 18 2½ 
3 13 6¾ 
8 3 2¾ 

33 2 10½ 

35 I 6½ 

139 16 4 

91 16 4 

9,834 19 6 

229 8 0 

--------1-------1------+-----

2,441 15 5 10,064 7 6 
1-------1-----+-----+-----

3 1 1 12 9 7¼ 
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B-Continued, 

COUNTIES.' . 
LINCOLN, 

OBJECTS OF TAXATION, 

Number or 
amount. 

Rate!! aru;iual 
income. 

Number or 
amount., 

Polls, - - - - • - • 
Dwelling housesi - - - -
Shops, separate trom or adjoining thereto, -
Tan, slau~hter, and other work Jiouses, -
Distil and sugar houses, - , - • 
Rope walks, - - - - -
Iron works, including furnaces, - -
Pot and pearl ash works, •· - -
Barns, - - - - -
Small buildings, value .£5-and upw~ds, -
Warehouses, - - - -
Bakehouses, - - - - -
Grist, saw, and slitting mills, - • 
Fulling and all other mills, - -
Acres of tillage land, -. :,. -

English mowing, - - -
salt marsh: - - - -
fresh meactow, - - -
pasturage, - - - -
wood and unimproved land, -
owned by the towns, ' - -
owned by other proprietors, -

Cow rights, - - - - -
Barrels of cider, - ·- - -
Horses three years old and upwards, •- -
Oxen, four years old and upwards, - -
Steers and cow~: three y~rs old and upwards, 
Swine, six monms old and upwards, -
Superficial feet of wharf, - •• -- -
Tons of vessels, - - - -
~mes~~•, - - - -

. -

6,265 
2,880 

179 
17 

13 
:u 

2,282 
215 

139 
29 

25,154 
22,745 

8,072 
48,402 

202,795 
I,875 

421281 

'3,591 
4,761 
3,624 

11,722 
11,598 

1,605 

£ s. a.' 

5,356 12 0 
96 18 0 
49 IO 0 

42 0 0 
78 IQ 0 

I,801 18 8 
42 18 0 

390 
48 

10,276 
10,529 

IO 0 
5 0 

12 0 
18, I½ 

2,726 11 0 
6,366 4. 4½ 
2,228 4 0 

95 7 0 
435 14 2½ 

29 18 6 
1,519 6 0 

966 8 0 
2,100 0 11 

440 4 3 

32 2 2 

£ s. ·a. £ 
Funded security, 6 per cent - - - 981 5 7 58 17 6 - l,877 

Ditto, 3 per cent. - - - Jl65 15 , 0 l • 32 0 1, 1,391 
Ditto, not on interest, - - ,384 IO O S 2 2,743 

All other securities of the State or United States, 602 3 • o 36 2 6½ 1,367 
Money at-interest, - - - - - 6,298 10 o • 378 8 2¾ • 3,686 
Money on hand, - - - - - 1,558 18 O 93 10 8¾ • 5,047 

6,349 
2,969 

101 
47 

1 

13 
2,092 

• 179 
17 
3 

77 
5 

7,841 
21,260 

_ 2,566 
2,394 

22,310 
409,091 

968 
220,620 

• 6 
I,386 
5,660 

11,058 
6,679 

10,430 
10,035 
1,130 

s. d. 
0 2 
6 6 

10 2 
7 6 

10 0 
15, 4 

Rated annual 
,income. 

£ s. d. 

5,938 
69 
90 
15 

39 
,1,559 

35 
39 
4 

573 
10 

2,933 
9,998 

866 
598 

3,142 
6,011 

15 
3,207 

415 
1,509 
1,979 

250 
13 

1,797 
24 

150 

J 123, 
82 

221 
302 

8 3 
10 0 
15 0 
0 0 

10 0 
13 0 
.16 0 
.o 0 

0 0 
14 6 
0 0 

17 '7½ 
12 0 
15 4 
11 3 
17 3 
3 ll;f 

12 2;¼ 
14 9½ 

1 0 
16 0 
6 IO 
1 8 
9 3 
7 8½ 

18 9 
12 4½ 

0 11 

17 3½ 
0 9] 
8 4¾ 

18 2f 
Stock 'held by stockholders in any bank, - - 103 o o 6 3 7¾ -
Stock in trade, paid for or not, - - - 11,050 12 5 664 13 3½ 16~57 o O 963 4 6¼ 
Commission on factorage, - - - ·_· j - - - - - 5 14 O O 6 10 
Property) real and personal, doomed, -_ ! 907 16. 8 54 9 4;f 1,119 10 O 67 3 4i 

:-------.__ ___ ,1------i------

Add for short returns and for errors in the origi-
nal list - - - - - -

Deduct f~r over charges and fo,r ditto, - -

46,977 17 6¾ 

29 6 9.f 

143,052 .? I½ , 

540 

Total rated annual income, as stated in the ori-;-------1-----------1------1•-----
ginal, - - - - - - 47,007, 4 4 43,592 8 3 

Proportion of the counties in a tax of one thousand 
pounds, .- - - - . - -- 52 3 3;f I 49 11 4½ 
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ll-Continued. 

COUNTIES. 

O.BJECTS OF TAXATION, 

Polls, - - . - -
Dwelling houses, - - • -
Shops, separate from or adjoining thereto, 
Tan, slaughter, and other work houses, 
Distil and sugar houses, - • • -
Rope walks, - - -
Irpn works, including furnaces, -
Pot and pearl ash works, - -
Barns, - . - - -
Small buildings, value £5 and upwards= 
Warehouses, - - - • 
Bakehouses, - - -
Grist, saw, and slitting mills, -
Fulling and all other mills, - -
Acres of tillage land, • - -

English mowing, - -
• salt marsh, - -

fresh meadow, - -
pasturage, - -
wood and unimproved land, -
owned by the towns, -
owned by other proprietors, -

Cow rights, - - -
Ban·els of cider, - - -
Horses, three years old and upwards, -
Oxen, four years old and upwards, -
Steers and cows, three yearS old and upwards, 
Swine,. six months old and upwards, -
Superncial feet of wharf, - • -
Tons of vessels, - - -
Ounces of plate, - - -

-: 

Funded security, 6 per cent. - - -
Do. 3 per cent. - ~ -
Do. not on interest, - -

All other securities of the State or United States, 
Money at interest, - - -
Money on hand, - - -

CUMBERLAND, 

Number or 
amount. 

5,723 
2,328 

113 
44 

2 
1 
1 

20 
1,951 

113 
13 
6 

105 
5 

8,012 
21,940 

2,750 
1,979 

27,264 
215,037 

5,070 
109,459 

5 

1,644 
:4,585 
9,095 
4,620 

39,900 
9,078 
1,153 

£. s. d. 

Rated annual 
income. 

£. s. d. 

- -
4,771 1 0 

104 0 0 
75 4 0 
60 0 0 
6 0 0 

_ 1 10 0 
51 3 4 

1,562 11 0 
22 12 0 
49 0 0 
16 o. 0 

344 16 6 
10 5 0 

2,865 3 • 0 
9,023 8 6 

843 .16 6 
494 15 0 

3,850 ·19 9 
2,630 17 9¾ 

11,247 19 6½ 
2 0 0 

493 4 0 
1,222 13 4 
1,627.18 2 

173 5 0 
58 13. 0 

. 1,627 12 3 • 
22 18 0 

302 0 0 
936 3 5 "l, 
19Q 4 1-0 5 
260 0 0 
401 10 0 

18 2 5 

33 15 10 

15 12 0 
24 1 9½ 

'.I,727 0 -0 223 7 7½ 
- -Stock held by stockholders in any bank, 

Stock in trade, ))aid for or net, - - 34,063 0 0 485 15 8½ 
Commission on factorage, • - -
Property, real and personal, doomed, - 4,336 18 4 260 6 4 

Add for short returns, and for errors in the original 
list - - • - - • -

Deduct for .overcharges, and for ditto, • - -

34,320 8 4 

2,560 14 8 
- -

WORCESTER, 

\ 
Number or • Rated annlllll 

amount. income. 

. 
£. s. d. 

13,762 
7,138 17,410 2 9 

218 208 14 0 
96 240 16 0 

6 17 0 0 
77 193 10 0 

6,282 4,385 5 6 
1,078 215 12 0 

1 14 0 
3 .3 10 0 

347 897 15 6 
48 98 15 0 

, 28,977 12,620 7 3½ 
45,021 21,070 14 4½ 

42,026 20;ti95 0 9 
129,108 18,646 19 11 
440,944 10,672 5 5 

515 7 3 llf 
6,220 186 16 O½ 

\ 41,369 344 15 8 . 
6,722 2,227 12 0 

10,714 2,857 1 0 
32~130 5,764 10 5 

·15,833 593 13 11 • 

3,027 60 10 Si 
£. s. d. 

12,924 15 8 775 0 1 
8,184 19 1 1 450 0 10 5,736 4 3 

10,903 19 8 659 5 0 
25,594 0 0 1,535 9 4¾ 
12,985 14 5 779 15 2 
2,807 5 0 169 12 8 

24,558 6 0 1,472 13 llf 

3,832 0 0 229 18 4f 

125,491 1 9 

- - 7,113 5 3 
' .1-------1-------1-':..-----1-------

Total rated annual income, as stated in' 'the ori-
h•i.nal, - - - • - - 36,881 3 0 - - llS,377 16 6 

Proportion of 'the counties in a tax of one thousand 
poun\l.s, - - - - 43. 6 5.!. ,, - - 127 5 O! 
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B-Continued. 

OBJECTS OF TAXATION, 

Polls, - - - - -
Dwelling houses, - - -
Shops, sel)l!rtte from or adjoining thereto, 
Tan, slaughter, and other work houses, 
Distil and sugar houses, - -
Rope walks, • - - • 
Iron works, including_furnaces, -
Pot and pearl ash works, - -
Barns - - - - -
Small'buildings, value $5 and upwards, 
Warehouses, - - - -
Bakehouses, - - - -
Grist, saw, and slitting mills, .: -
Fulling and all oilier mills, - -
Acres of tillage land, - - • -

English mowing, - -
salt marsh - - -
fresh m;;iow, - -
pasturage, - - ~ 
wood and unimproved land, -
owned by the towns, - -
owned by other proprietors, -

Cow rights, - - - -
.Barrels of cider, - - -
Horses, three years old and upwards, -
Oxen, four years old and upwards, -
Steers and cows1 three years old and upwards, 
Swine_i six months old and upwards, - -
Superncial feet of wharf, - - -
Tons of vessels, - - - - -
Ounces of plate, - - - - -

Funded security, 6 per cent. - - -
Ditto, 3 per cent. - - -
Ditto, not on int~rest, . - -

All other securities of the State or United States, 
Money at interest, - - - -
Money on hand, - - - - . -
Stock held by stockholders in any bank, -
Stock in trade, paid for or not, - - -
Commission on factorage, - - -
Property, real and personal, doomed, - -

Add for short returns and for errors in the original list, 
Deduct for over charges and for ditto, - - - • 

Total rated ~ual income, -as stated in the original, -

Proportion of the counties, in a tax of one thousand pounds, -

NoTE,-Waldo's claims, -
Plymouth Company lands, 

.:. 

.-

Total number, or amount Total of the rated an• 
of taxable objects. l).Ual income. 

106,427' 
52,730 
3,545 

900 
73 
31 
77 

254 
39,481 

6,358 
654 
86 

2,025 
• 278 

229,566 
296,547 

45,397 
180,576 
742,624 

'2,811,982 
57,225 

656,070 
907 

141,371 
, 38,S50 

69,553 
178,977 
102,459 

1,001,512 
, 96,173 

42,663 

£ s. d. 
113,821 - 1 1 
73,100 ~5• 4 
59,872 13 l· 
94,893 19 4 

\96,698 4 6 
'95,474 4 5 
28,733 18 11 

412,928 11 • 0 
2,271 8 11 

l_,354,644 17 9 

171,876 9 2 
4,463 6 3 
2,467 I '0 
2,265 10 0 

316 15 0 
215 5 10 
673 3 4 

33,124 13 11 
1,277 2 4 
.s,200 4 6 

'280 5 0 
6,152 13 9½ 

611 rn 11 
'93,396 1 8 

142,593 18 l 
14,425 12 II½ 
58,046 3 10} • 

106,032 2 ot 
56,938 14 5;{ 

11,087 9 3f 

470 0 0 
1,187 16 1 

12,104 10 0 
18,361 19 8 
:n,9s2 4 3 

3,825 17 4 
1,598' 14 4½ 

17,263 2 2½ 
878 9 3½ 

6~857 2 9 

4,008 16 8 

16,601 17 Ii 

5,687 0 7 
2,325 4, 4¾ 

23,206 3 2¾ 
136 5 9 

81,178 16 2½ 

: J Balance d.educted. J 
939,128 3 3;t 

I,429 19 I½ 

937,698 4 2 
1--------~-1--------

1,000 0 0 

£176 
I 2 6 

0 • 
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C. 

,Estimate of the annuaf expense of the Commonwealth of Massachusetts, made May, 1796. 

Civil' List. 

Governor's salary, - - - - - , - - -
Lieutenant Governor's salary, - - - - - -
Judges of the Sul)reme Judicial Court, - - - - ,-
Attorney General's salary, $1000; additional allowance, $550, - - -
Members of council, for their travel and attendance, - - - -

,Do. of the Senate , do. do. - - - -
Do. of the House of Representatives, - - - - -

Secretary's salary, - , - - - . - - - -
Treasurer's salary - - - - - - -
Three clerk's in S~cretary's office, $1850; two do. in Treasurer's, $1300. - -
Extra {Jay of the President of Senate and Speaker of House of Representatives, -
Chaplain to the General Court, - - , . - - - -
Cle1·ks of Senate and House, $766 and 66-lOOths; assistant clerk to the Senate, $130, -
Messenger to the Council, $550; d!), to Senate and House, $500, - - -

' Military Establishment. 

Pay of the garrison on Castle island, - -
.EProvision and clothing for do. and for the convicts, 

xpense of Quartermaster General's department, 

Incidental and contingent expenses. 

Accounts allowed by the committee of acounts, - - - - -
Committee of account's salary,, - - - - - -
Expenses of criminal prosecutions in the several counties, and for the support of pri-

soners, more than fines recovered, - - - . - - . -
Expenses for fuel for General Court, Council chamber, and Secretary's office,· -
Contingent expenses, - - . - - - - -

.l:lnnuities and grants. 

s tate pensioners, - - - - - - - -A llowance to the town of Charlestown, - - - - . 
C olonel Ansart's annuicy, • - - - - - - -Al lowance to the trustees of Williams' College, - - - -

Do. to the society for pr~~ting the-gospel among th'e Indians, - . 
A nnuity to the trustees of the op "nton donation, - , - - . .. 

' ,Bounties. 

0 n ;;lass, - - - -· - - - - -
0 n wolves' heads, - - - - . - -

. ' 

Annual interest of the public debt, at 5 per cent. - - -Funds possessed by the Commonwealth, other than taxes, - -
Deficiency, to be supplied by annual t~es, - - - -
Total of the annual expens_e of the Comil\onwealth of Massachusetts, -

' 

$2,666 66 
533 33 

7,566 67 
1,550 00 

, 2,362 00 
5,334 00 

25,700 00 
1,333 33 
1,500 00 
3,150 00 

200 00 
80 00 

896 66 
1,050 00 

.-----, $53,922 65 

6,600 00 
8,600 00 
8,745 00 

26,216 00 
110 00 

3,000 00 
250 00 

6,000 00 

700 00 
·1,422 20 

666 66 
1,000 00 

500 00 
222 23 

1,594 24 
300 00 

ll7~500 oo 
91,818 00 

23,945 00 

35,576 00 

4,511 09 

1,894 24 

119,848 98 

25,682 00 

$145,530 98 



D. 
Rlwde Island. 

<.n Estimate 01· vallllltion of the 1-atnble estntes in Rhode Island, taken in conformity to an act passed in June, 1767, and reported to the 
oo General .Assembly in 1769, and then established as the rule for apportioning truces hi the several towns. 

Estimate 01· valuation of the ratable es
tates in the several towns on the main, 
in the State of Rhode Island, taken in 
pw·suance of an act passed in October, 
1778, and established as n rule of taxa
tion in November, 1780; also, of the 
ratable estates in the insular towns of 
Newpqrt county, established in October, 
1783. 

Estimate or valuation of the ratable es
tates in the several towns in the State 
of Rhode Island, taken in pursllllncc of 
an act passed in June, 1795, and re
ported by the committee often, to the 
General Assembly, in June, 1706, and 
then establishccl as the rule to ascertain 
the quotas of the said towns,respective
ly, in the assessment of tuxes. 

-1-

COUNTIES .urn TOWNS, 

Newport, 

~

ewport,. • 
ortsmouth, -
cw Shoreham, .~ 

amestown, -
Midclletown, -

iverton, -• ~ 
lLitUe Compton, -
(Providence, 

Smithfi~ld, 
Scituate, 
Glouceste.t.", 

J Cumberland, • 
Providence, 'I Cranston, 

Johnston, 
North Providence, 
Foster, ( erected 

-.. since I 783,) • 

, North Kingstown, 
Kings County, South Iungstown, 

{

Westerly, , -

now called Charlestown, -
Washington, Richmond, • 

Hopkintown, , -

D1;lstol, 

!Cent, 

Exeter, - -

~

ristol, • 
aiTin~on, ( erect
ed smce I 760,) 

Varren, -

{

Warwick, -
East Greenwich, 
West Greenwich, 
Coventry, • 

p ll I Numbe1· 1Vnlue ofwoodl Sum total of I Sum total of I Whore amount I Whole amount 0 9
' of acres of land in each rents at 20 and. rat.ables of each of each town. of each county. 

wood land town, I? yenrs. town. 

:£ 8: d. 
172,906 3 

£ a. d. £ 8, d. 

Whole amount of 
eac;:h town, 

£ s. d. 

Whole amount I Whole amount of 
of each county. eneh town. 

Whole amount of 
each county. 

£ 8, d. 8, d. £ 8, .d. 
1,114 

233 
100 
101 -
160 
258 
228 
453 
458 
564· 

£ 8, d. 

257hl 1,375 
-" I -, 

- 80,302 
22,200 
34,227 
52,281 10 
42,252 
52,963 18 
60,1113 15 
63,771 
441165, 
38,963 12 
27,123 12 

£ s. d. 
156,276 2 7 
15,854- 6 3 

3,747 6 
7,809 16 6 

16,324 5 6 
21,169 lS 7 
10,781 13-11 
64,104 ~ 11 
20,174 2 4 
13,394 7 2 

25,947 5 -
320,176 5 7} 97,531 6 3 

- ol'"" 33,472 2 

=' • {261,200 • 1 
[;Ji~ 110,207 9 

41] ~~ 45,599 18 } 701,582.10 9 

£ 
435,000 
135,000 
39,000 

., 67,345 
, 97,200 
166,000 

4 • } I,"27,046 4 

:-~:~ 
313 
152 
123 

369' 
481 
428 
204 
208 
299 
329 
180 

226 
:¾55 
262 
250 
320 

82~ 495 
54¼ 273 

7,305 11,789 7 
867 - 2,252 18 
136 486 18 

17,148¼ 18,840 17, 
34,68S½ 18,301.16 
29,317 16,366 6 
5,7iZ 5,147 15 

-. 6,100~ ll,044 
5,7S7¼ 6,607 11 
2,438 3, 19J i 

6,717¼ 
8,098 

13,198 
7,767 

12,089 
I5,30ih 
21,182 

279 

IH6 
7,261 
2,695 

13,680 
22,979 

9,400 17 
17,644 18 
28,783 7 6 
IO, 703 15 
7,325 2 

11,847 14 
12,370 l 
1,008 8 

1,580 
16,352 4 
6,214 
7,873 3 

10,681 11 

I 41,222 
- 17,947 10 

16,766 10 

44,115 8 
66,861 5 

136,259 12 
31,792 
24,778 10 
30,975 14 
33,062 12 
87,370 

33,196 10 
63,574 15 
35,346 IO 
21,573 16 
29,899 16 

9,725 16 I 
5,721 4 !> 

17,540 10 l 
4;314 4 • 9 
5,055 13 7 

4,969, I 1 
!5,247 0 6 
31,413 14 7 

5,651 17 8 
4,938 6 5 
6,690 11 9 
6,927 6 6, 

18,880· IG 10 

42,531 16 6 707,256 4 
68,878 lfV 6 . 
76,211 5 7 _ 
65;998 9 11 • 

125,524 16 11 ~ 
102,785 19 • 4 
75,861 3 2 
65,055 13 l 
37,992 11 5 l L530 908 IO 4'. 
69,806 IO l r ' 
28,869 5 9 
25,012, 10_ 7 

J 

58,485 6 I} , 00,653 3 , 6 · 
196,456 14 I , • 
48,237 12 8 540,748 14 
37,041 18 5 - • 
49,513 19 9 . 
51,369 19 6 

I 99,834 7 l 

7,798 12 

57,259 4 10} 

3 42,575 2 3 
21,399 13 
8,943 
6,623 7 
7,207 11 

I 100,326 12 I } , 
50,503 IO 

3 35,970 5 3 234,680 4 10 
6 47,788 17 6 

,S _., 65,747 16 , , 
rllI,272 18, 0 · · 

o, 
~ ... 
.s 
'ti 

, 88,082 16 
229,375 13 
207,809 1 
189',543 14 U 
167,024 r4 6 

l~g::l~ 1i ·I }-l,ll9,89~ _3 ' 
64,204 7 
48,864 19 

i 
,. 97,843 6 } 

-~ 148,124 19 0 
a a12,112 4 9 
Jl 80,627 18 6 j!00,270 14 IO 
'+' 71,278 8 
§ 86,348 2 ' 
;!j 103, 87,5 16 10 
ii: 64,629 ' } 
~ . 29,916 13 -133,496_ 6 

39,051 12 
176,961 10 } 

~g::~~ ~~ 6 435,127 12 5 
-.101,980 I . 

97,500 
886,000 
227,556 18 

- 143,862 IS 
216,497, 2 
105,000 
147,000 
'99,000 
114,000 

96,000 
111,000 
147,000 
216,000 -
84,000 

_ 63,000 
105,000 
10,8,000 
180,000 

33,000 
93,537 18 

181,500 
84,000 
84,000 
99,000 

> 2,033,916 18 

• 1 ' 

. } .,,,Ooo 

I} 306i637 18 

11 448,600 
) 

--,-~-1--------1-----1-----:------1--------1------1------~11-------
8,0li2 j 241,08/ijl 13f,94G If> GI 1,Sli0,830 IO 517,li78 !l I Total, 12,111,356 0 7 Total, I 3,290,372 15 Total, 4,650,000 

... 
~ 
(0 

P> ..., 

t;1 
J-< 

t:d 
t,:j 

.. L.) 

~ 

)-;) 
:»
~ 
t,:j 
m . 

~ 
C.Yl 
~ 
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E . 

.Jl. list of the taxable property of the State of Connecticut, on the 20th of .Jl.ugust, 1795, as returned to tlie General, 
.Jl.ssembly in October, 1795, and May, 1796. ' 

THE OBJECTS OF TAXATION. 

Polls. 
From 21 to 70years old, 
From 18 to 21 years old, 

Neat Cattle. 
Oxen, four years old, - -
Cows and steers, three years, 
Steers and heifers, two years, 

Horse kind, mules, ~c. 
Horses, three years old, -
Horses, two years old, .. 
Horses, one year old, -
Mules, three years old, -
Mules~ two years old, - -
Mules, one year old, -
Stud horses, - - -
Stud Jacks, - - -

.Jl.cres of Land. 
Plow - - • - - - -
Meadow,in Hartford and Mid-

dlesex, . - - - -
M1:adow, m all the other coun-

ties, , - - - - - -
Upland, mowing, and.clear pas-

ture, • - - - -
Boggy meadow, mowed, -
:Boggy meadow, not mowed, -
Bush pasture - - -
Uninclosed, first rate, - -
Uninclosed, second rate, -
Uninclose1l, third rate, - -

Riding Car1iages. 
Coaches, - - - -
Chariots, - - - - -
Coachees, - - - • 
Phaetons, - - - -
Curricles, - - •· -
Chaises, - - - -
Qpen top chairs and sulkies, -
Watches.-Gold, - - --

Silver, - - -
Clocks.-Steel and brass, -

Wood, - - -
Fire Places.-First rate, -

Second rate, -
Third rate, -_ 
Fourth rate, -

C:OUNTIES. 

Hartford. New Haven. New London. Fairfield. Windham. Litchfield. 

' 6,192 
830 

5,804 
12,634 
- 4,540 

5,451 
805 
625 

.. - -- -- -
42 
9 

53,554¾ 

6,147¾ -
- -

54,962 
6,376¾ 

677 
66,912¥-
31,495;; 
49,204¾ 
33,340;¼ 

2 
- -

4,749 
679 

5,013 
13,042 
5,202 

4,264 
662 

-460 
- -

5 
3 

27 
I 

30,862} 
-- . 

- -
15,815¾ 

57,750¾ 
6,142! 
1,549¾ 

71,919 
9 946 

2019303 

16;087¾ 

1 
I 

-

--

4,287 -
527 

4,910 
12,953 
4,488 

4,296 
799 
803 

18 
87 

150 
5f' 
29 

23,364 

- -
3,836¾ 

69,732 
5,718¾ 
3,590¾ 

97,238 
7,522 

22,778¾ 
25,669¼ 

-

5,566 
72 

6~712 
15,011 
6,322 

6,461 
991 
637 
17 -
30 
40 
42 
4 

53,160¾ 

- - -
17,685¾ 

45,036¾ 
8,444¼ 
4,066 

64,473 
10,585½ 
20,883¾ 
19,114 

- - -
- - -

3,917 
582 

5,038 
14,070 
14,949 

4,689 
1,171 

, 1,012 - -
13 
34 
44 
21 

27,663¾ 

- -
10,287 

58,421½ 
9,148½ 

439 
92,222' 
6,980 

45,332½ 
57,196 

- -- -

-

-

-

5,629 
800 

6,657 
17,596 
7,475 

7,484 
1,325 
I,256 
- -

42 
29 
74 
8 

47,173¾ 

- -
10,633 

75,629¾ 
4,848¾ 

691 
80,521 
14,947¾ 
62,196 
97,276 

1 

2 - - -2 -- - - 2 1 
- - I -3 2- - -- - -
- - - - - -2- - - 1- - -

232 , 92 104 34 58 8 
247 206 15 68 6 15 
32 32 25 IO 4 18 

467 576 482 328 298 308 
198 182 196 179 165 91 
216 156 99 18 86 143 

1,363 , 1,618 I,036 211 142 125 
1,795 I -1,149 1,030 771 I 641 688 
4,998 4,845 3,976 5,071 3;717 4,234 
3,190 3,075 3,315 4,300 2,799 4,647 

Ounces of silver plate, - -
Ground and store rent, • - -

3,284- 5,070 5,494 1,415 1,154½ , 566 
£ 14 15 0 £ 128 IO O £ 68 2 6 1 - - - £ 33 0 0 - - -

Amount of money at interest, 
One-half of the four-folds, -
Assessments on lawyers, shop-

5,390, ,0 0 11,107 11 9 8,790 3 0 £14,685 2 0 ll,854 13 4 '£7,463 0 0 
481 I 16 0 185 9 0 776 10 5½ _ 226 113 0 140 18 6 226 8 0 

keepers, surgeons, physicians, 
merchants, &c. - - - 12,133, IO o 6,906 10 0 _ 9,403 0 0 10,157 0 0 5,482 -0 0 10,$27 4 0 

~atements made by the listers 
between September, 1795, and 
April 20, 1796, - - - 62 6 ol 3 0 0 196 1 6 62 0 0 - 196 0 0 
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THE OBJECTS OF TAXATION. 

Polls. 
From 21 to 70 years old, 
From 18 to 21 years old, 

Neat Cattle. 
Oxen, four years old, -
Cows and steers, three years, 
Steers and heifers, two years, 

Horse ki.nd, mulesd ~c. 
Horses, three years ol , -

orses, two years old, -
orses, one year old, -
ules, three years old, 

H 
H 
M 
M 
M 
s 
s 

-
ules, two years old, -
ules, one year old, -

tud horses, - - -
tud Jacks, - - -

.flcres of Lane!. . 

--
-

-
-
-
--
--
-

low - - - - -
eadow, in Hartford and M!d-

p 
M 

dlcsex, - - - -
eadow, in all the other coun-
ties - - - - • -
plaJd, mowing, and clear pas-

M 

u 
.B 
B 
B 
u 
u 
u 

ture, - - - - -
-oggy meadow, mowed, 

·~ meadow, not mowed, -
us ~asture - - -
nine osed, fir&t rate, -
ninclosed, second rate, 
ninclosed, third rate, -

Riding Carriages. 
oaches - - -
I • ' 1ar1ots, .. - -
oachees, - - -
hretons, 
urricles, 

C 
C 
C 
p - - -- - -

-
-
-
-
----C 

C liaises, - - - -
en top chairs and sulkies, -
atches.-Gold, - - -

Silver, - - -
ocks.-Steel and brass, -
~ 
Cl, -Wood - -

ire Places.-First rate, , -
Second rate, 

P. -
Third rate, -
Fourth rate, -

unces of silver plate, -0 
G 
A 
0 
A 

-
round and store rent, - -
mount of mont?; at interest, 
ne-half of the our-folds, -
ssessments on lawyers, shop-
keepers, surp;eons, physicians, 
merchants, &c. - - -

atements made by the listers 
between September, 1795, and 

Ab 

April 20, I 796, - -

])IR'.EC, T TAXES. 

E-Continu~d. 

-

COUNTIES. 
Number or 

value. 

Middlesex. · Tolland. 
\ 

·-· 

I -
2,967 2,093-- • 35,400 -

374 384 4,897 
\ 

3,162 2,421 39,717 
7,526 ~ 6,624 99,456 
3,268 2,4~1 38,705 

1,982 2,315 36,942 
338 365 6,456' 
228 303 5i324 

2 - - - 37 
11 28 216 
ll 36 303 . 

8 21 ,· .209 
4 .3 79 

14,19H 15,994 265,963¾ 

583 - - 6,730f 
-

2,428 I,894 62,578¾ 

35,828 34,821½ 432,180} 
4,839 5,928 51,445.} 
5,547 117 16,677 

40,465 44,671 558,42lj-
5,431 5,943¾' , 92,850.,. 

15,433¾ 17,938 254,697¾ 
20,197 - 40,452 309,3~2 

- - ·- - - - 4 
I - - - - - - 1 

1 - - - 8 
1 - - - 71 

- - - - - - 3 
67 17 612 
90 5 652 
10 - I - - • 131 

221 141 2,821 
67 31 1,109 
72 123 913 

269 119 4,883 
640 210 6,924 

2,267 I,316 30,424 
2,055 I,949 25,330 
1,425 - - - • £ 6;136 3 4 

£ 50 0 0 
-- - - - - -

50 0 0 £ 4,005 0 0 63,3~8 IO 1 
36 0 0 21~ 4 6 - - -

I 

I -
3,866 0 0 2,958 0 0 - I - -.. .. 

- -· - 19 1 0 - - - -
rotal amount on which taxes are apportioned, 

455 

Rates; Total amount o 
the lists on which 

f 

taxes are imposed. 
.. 

• £18 0 0 £637,200 0 0 
9' ·o 0 44,073 0 0 

- 3 0 0 119,151 0 0 
• 2 0 0 198,912 0 0 

,1 0 0 38,705 0 0 

3 0 0 110,826 0 0 
2 0 0 12,912 0 0 
1 0 0 5,324 0 0 
3 0 0 Ill 0 0 
2 0 0 432 0 0 
1 0 0 303 0 0 

20 0 0 6,180 0 0 
10 0 0 790 0 0 

0 10 0 132,981 17 6 

0 15 0 5,048 I 3 

0 7 6 23,466 16 10.} 

0 ,8 0 172,873 6 0 
0 5 0 12,861 7 6 
0 2 0 1,667 14 0 
0 2 0 55,842 . 3 6 
0 2 0 9,285 1· 0 
0 I 0 12,731 17 3 
0 0 6 7,733 6 0 

25 0 0 100 0 0 
20 .0 0 20 0 0 

5 0 0 40 0 0 
15 0 0 105 0 0 
IO 0 0 30 0 0 
5 0 0 3,060 0 0 

,3 0 0 I,956 0 0 
5 0 0 655 0 0 
0 3 0 4,231 IO 0 
3 0 o· ' 3,327 0 0 
I 0 0 913 0 0 

15 0 3~662 5 0 
• 11 3- 3,894 15 0 
·7 6 11,409 0 0 

3 9 4,749 7 6 
at~ per cent 368 3 4 
- - - 294 7 6 
at 6 per cent. 3,800 18 2 

- 2j292 4 si - - -

- - - 61,733 4 0 
- .. 

£1,716,054 5 10 

- - - - 538 8 6 

- - £1,715,515 17 4 
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"'. F. 

Statement of the quantities of taxable Property in the State of New Jersey, in the year 1794, with the quotas of 
·, . the several counties in a tax of thirty thousand pounds. • 

COUNTIES. 

OBJECTS OF TAL\TION, 

-- Bergen. Essex. Middlesex. Monmouth. Somerset. Burlington. Gloucester. Salem. 

--- ---
Improved lancl. I 

First rate, - - 114,536 . - - - - ,_ 

Second do. - - .. - - - - - - 126,862 
Third do. - - - - - - 199,721 - -
Fourth do. - - - - - - - - -
Fifth do. - - - - - 173,740 - - - -
Sixth do. ~ 126,510 - 172,128 210,091 - - 167,818 -
Seventh do. - - - - - - - - -
Eighth do. - - - - - - - - -
Ninth do. - - :. - - - ~ - -
Tenth do. - - - - - - _, - -

Unimprovecl land. 
First rate, - - 4,499 - - - - - -
Second do. - 30,901 - - - 5,420 - - -
Third do. - - - 10,818 - - - - 27,030 
Fourth do. - - - - 42,760 - 70 34 - -
Fifth do. - - - - - - - 138,767 -

Houses and lots. 
Firs frat~, - - 372 490 - 268 - - 154 
Second do. - 232 - - - - 678 - -
Third do. - - - - - - - 279 -
Fourth do. - - - - 305 - - - -
Fifth do. - - - - - - - - ' -

Horses, - - - 4,225 3,384. • 3,607 4,050 3,974 4,265 3,118 2,952 
Neat cattle, .. - .S,573 9;509 967 12,483 7,135 10,947 8,727 6,687 
Shopkee})ers, . - - 28 ,31 45 45 29 49 37 22 

' 11'.r Tan yards, - - 16 14 14 40 23 28 11 
Single men keeping hor-

28 53 53 • ses,- • - - - 13 12 22 32 29 
Do. without horses, - 138 146 226 375 175 525 368 272 
Stud horses - - 6 6 14 15 19 11 13 IO! 

Riding Carriages. 
Coaches, chariots, &c. -. - 2 2 1-1 - 2 - -. 2 

Phrefons, 'chair or wa-
gon, steel sprinfs, &c. - 12 8 3 7 8 3 ! 

Chair curricles, c. - 2 - I - 3 -· - 4 
Covered.wagons, wood-

26 339 211 80 151 110 141 38 en spnngs, - -
Ditto, -· - - 32 171 IB8 250 93 599 378 243 
Sleighs, • - - - 830 , 349 413 358 633 371 246 138 
Fisheries, - - - - - - - - 14 16 3 
Mills, Saw, - - 39 18 17 52 27 41 47 7 

Grist, - - 68 32 42 58 37 40 34 32 
Fulling, - - 3 4 3 5 6 ·7 3 3 

Furnaces, - - -· 1 - - - - 5- - I 
Forges, - - I . - 6 - - 13 '· 2 12 - 1 
Vessels, - - - 17 26½ 37 33! - I 35 26½ 61½ 
Ferries, - - - 4 2 6 - - 7 2 5 
Slaves, - - - 484 • 194 ·234 290 366 38 27 '38 

-

1 Proportion of a tax of 
£30,000 to be paid by 

2,471 0 1 eachcounty,, - £ 2,000 3 4· 2,146 4 8 2,997 12 0 2,429 19 0 3,378 0 1 0 2,057 6 9 3,420 11 6 
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«IBJECTS OF TAXATION. 

J nproved land. 
First rate, 
Second do. 
Third do. 
Fourth do. 
Fifth do. 
Sixth do. 
Seventh do. 
Etghth do. 
Ninth do. 
Tenth do. 

Unimp_roved land. 
First rate, 
Second do. 
Third do. 
Fourth do. 
Fifth do. 

Hou.!es and lots. 
First rate, -
Second do. -
Third do. -
Fourth do. -
Fifth do. -

Horses, - - -
Neat cattle, - -
Shopkeepers, - -
Tan yards, - -
Single men keeping hor-

ses, - - -
Ditto, without horses, -
Stud horses - -

Riding Carriages. 
Coaches, Chariots, &c. 
Phretons, chair or wa

gop, stee\ springs, &c. 
Chlllr cumcles, &c. -
Covered wagons, wood-

en springs, - -
Ditto, - - -
Sleighs, - - -
Fisheries, - - -
1.llills, Saw, - -

Grist, • -
Fulling, - -

Furnaces, - - -
Forges, - - -
Vessels, - - -
Ferries, - - -
Slaves, - - -

DlRi~CT TAXES. 

F-Continued. , 

-
Cape May. Huntei:don. Moms. Cumber• 

land. 
Suss~x. 

:. 

35,488 

25,112 

26 

467 
2,301 

9 
1 

4 
72 
1 

39 

1 

7 
11 

9 

19 

277,225 

14,162 

407 -

6,687 
10,322 

45 
30 

52 
353 
32 

3 

7 

237 
79 

655 
10 
44 
72 

6 

6 
249 

165,69Q 

34,284 

200 

3,699 
10,335 

28 
22 

9 
164 

3 

3 

172 
24 

418 

148 

89,044 

' ' -

76,799 

160 

1,7i3 
5,681 

19 
5 

16 
192 

a 

1 

167 
53 
63 '--

,18 
16 

1 

27 
1 

13 

217,560 

42,187 

150 
5,500 

11,332 
30 
18 

30 
127 

9 

28 
24 

418 
1 

42 
74 
5 
2 

31 

5 
, 86 

I 

457 

Number Rates, Total value of 
and value. ·at £6 per property subject 

100 acres. to taxation. 

114,536 -
126,862 £55 
199,721 53 
277,225 47 
173,740 46 
676,547 45 
165,690 40 
217,560 36 

89,044 35 
35,488 !33 

4,499 
50,483' 
97,244 

155,681 
215,566 

1,691 
910 
279 
691 
150 

47,642 
113,708 

412 
232 

8 
5 
4 
3 
2 

8 each. 
7 
6 
5 
3 

a 20s each 
IOs 
75 
40 

1 

353 15 
3,133 10 

143 25 

13 50 

51 15 
10 8 

£ 8. d. 
68,721 12 0 
69,774 2 0 

105,788 4 0 
130,295 15 0 
79,920 0 0 

304,446 0 0 
66,276 0 0 
78,321 12 0 
31,165 8 0 
11,711 0 0 

359 18 0 
2,524 2 0 
3,889 15 0 
4,670 11 0 
4,311 5 0 

13,528 0 0 
6,370 0 0 
1,674 0 0 
3,455 0 0 

450 0 0 
47,642 0 0 
56,854 0 0 
30,900 0 0 
9,280 0 0 

5,295 0 0 
31,330 O 0 
3,575 0 0 

650 0 0 

765 0 0 
80 0 0 

1,734 2 3,468 0 0 
2,139 1 2,139 0 0 
4,893 Gs. 1,467 18 0 

44 50 2,200 0 0 
402¾ 40 16,090 0 0 
569 60 34,140 0 0 
50 40 2,120 0 0 
11 250 2,750 0 0 

119 75 8,925 0 0 
- 273¾ 15 4,098 15 0 

38 200 7,600 0 0 
2,156 10 21,560 0 0 

Proportion of a tax of i----i-----i----,-i----1----ll----:1 1,280,581 17 0 
£30, ooo, to be paid by 
each county, - - 405 15 9 3,923 2 10 2,206 5 o 1,049 o 7 2,,514 17 o 

Add for errors in calculations, .Ste. 306 13 0 

.\mount of ratables~ agreeably to the list received from the State, , - -
• Tofal tax above, adding for errors, ad. 

- 1,280,888 10 0 
- £30,000 0 0 
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G. 

Summary account of real and personal property, subject to taxation, inthe State of Maryland, according to the 
• valuation and assessment made in the year 1793, founded partly on estimate and partly on returns. 

Value of each ob
ject of taxation. 

£ s. d. 
Real property.-5,931,508 acres of granted land, - - - - 8,074,226 O 0 

Lots in fee, - - - - - , - - 314,233 10 o 
Lots on ground rent; amount ofrents, £7,759, valued at £100 _ 

for every £8 of -said rent, ..;- - • - - . . - 96,999 o o 
House rent; amount of rents, £44,080, valued at £100 for 

every £16 of said rent, - - - - - 275,505 O 0 

Personal property,-17,332 male and female slaves, from 8 to 
age,' value, - - - -

.23,131 male and female slaves, from 14 to 
45 years of age, . - - • -

18,957 female and male slaves, from 14 to 
36 years of age, - - -

14,930 males, above 45, and females, 
above 36 years of age, - • - -

30,449 males and females, under 8 years 
of age, - , - - - -

14 years of 
£27,050 

1,022,092 

579,384 

81,707 

185,446 

111,543 ounces of plate: value, ~ - -
Other p~rsonal property, suQject to taxation, -

1,895,680 0 0 
- 65,021 0 0 
- 1,644,825 0 0 

8,812,995 10 0 

3,605,526 0 0 
Total value of property, in the State of Maryland, on which the taxes 

were assessed, m tlie year 1793, - . - - - - - £12,418,521 IO 0 

H . 

.fl state of the Taxes arising on Larid, Negroes, and other property, in the State of Virginia, for the year 1794. 

COUNTIES, 

Amelia, . ' Albermarle, . . 
Accomac, . ' Amherst, . . 

u~sta, . . 
Be ford, . 

erkeley, (from '92) 

A 

B 
B 
B 
B 
B 
C 

otetourt, . . 
uckin&ham, . 
runsw1ck, . • 
ath, . . 
amfJ>ell, • . 
aro me, . . 
harlotte, . 
hades Ciz, . 
hesterfiel , . 
umberland, . 
ulpeJ)er, • · . 
'nwiddie . . 
lizabeth City, . 
ssex:, . . . 
airf~, (from '92) ' . 

C 
C 
C 
C 
C 
C 
Di 
E 
E 
F 
F 
F 
F 
F 
G 
G 
G 
G 
H 
H 
H 
H 
H 
H 
H 
I 

auqwer, . . 
luvanna, . . 
ranklink· . . 
rederic , . . 
loucester, . . 
oochland, . ~ 

reenbricr; . . . reensville, 
alifax, • . • 
ampsliire, (from '92) 
anover, . 
emy, (from '93) 
arnson, . 
ardy, 
ennco . 

sle of Wight, 
J ames City, . 
K 
K 
Ki 

ing and Queen, 
ing Geor;e, 
·ngWilham, 

. . . . . 

. . 

. 

. . . 

. . . 

. . 

. . . . . . 
--, . . . . . . 
. 
; 
. 
. 
. 

. . 

. 

Amount of tax on 
land and lots. 

. $976 91 
l . 1,149 ,18 . . 938 60 . 1,235 88 . . 630 17 

. 932 65 
. 1,032 74 . 417 42 . . 924 65 

. . 1,362 99 . . 168 53 
. 808 28 . . 1,342 73 . 861 85 . 436 83 . . 1,261 12 . .. 925 55 

. . 1,017 33 . . 1,479 94 . . • 177 IO . . 665 78 . . , 957 76 . . 1,063 88 . . 477 21 . . 485 56 . . 1,442 42 . 1 467 05 . . 706 19 . . 284 03. . 645 03 . 
' 

1,323 56 . . 456 51 . . 1,162 58 . . ·396 98 . . . 289 07 . . 1,100 03 . 727 10 . . 381 06 
. . 758 67 
. 435 00 . . 621 07 

Amount of tax on Amount of tro. on Total amount of 
slaves. property, ex- tax for each 

elusive of land, county. 
lots, and slaves. 

$1,020 56 $295 72 $2,295 19 
949 16 462 78 2,561 12 
608 33 420 69 1,967 62 
912 22 355 33 2,503 43 
244 16 517 08 1,391 41 
645 06 '67 50 I,645 21 
449 40 622 06 . 2,104 20 
164 16 338 28 919 86 
714 45 230 12 1,869 22 

1,038 88 • 35:t 66 2,755 53 
197 62 24 66 390 81 

' 455 56 226 22 1,490 06 
1,491 39 601 39 13,435 51 

802 22 , 326 96 1,991 03 
463 90 172 94 . 1,073 67 

1,239 16 548 45 3,048 73 
784 16 280 40 1,890 11 
933 33 430 66 2,381 32 

1,125 55 566 -S9 3,172 38 
302 50 164 72 644 32 
799 72 252 16 1,717 66 
668 05 447 53 2,073 34 

1,015 28 492 28 2,571 44 
24S 06 86 84 812 11 
190 00 - 169 25 844 81 
609 12 '744 45 2,795 99 
718 06 419 00 1,604 11 
717 22 ~48 84- 1,772 25 
48 62 269 03 601 68 

. 594 72 182 62 1,422 37 
1,003 06 398 46 2,725 08 

76 11 255 66 788 28 
1,263 90 520 72 2,947 20 

153 62 • 128 70 669 30 
15 84 102 00 117 84 
63 33 164 90 517 30 

1,034 72 1,167 46 3,272 21 
553 88 166 54 1,447 32 
280 28 116 12 877 46 
781 94 277 56 1,818 17 
566 94 232 84 1,234 78 
821 67 216,12 1,658 86 
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H-:Continued, 

.A.mount of tax on Amount of tax on Amount ·or tax Total amount of 
COUNTIES. land and lots. slaves. on property, ex- tax for each 

' elusive of land, county. 
lots, and slaves. • -

' 

Kenhawa, (from '93) . . . $602 52 $5 84' $6 71 $615 07 
Lancaster, . . . . 316 67 505 84 154 62 977 13 
Loudoun, . . . . . I,190 80 - 747 50 663 22 2,601 52 
Lunenburg, . . . . . 776 81 791 40 289 12 1,857 33 
Louisa, . . . . 905 41· . 316 12 292 89 2,014 42 
Lee, . . . . . . 12 68 .12 28 68 84 93 80 
Mecklenburg, . . . i,110 35 1,065 28 414 94 2,590 57 
Middlesex, . . . . 333 82 416 12 96 90 846 84 
Monongalia, . . . . . . 25 56 ll2 40 137 96 
Montgomery, . . . - . 204 84 110 28 291 19 606 31 
Mathews, . . . . .290 19 . 332 22 141 28 763 69 
Madison, . . . . . 476 33 436 40 155 56 1,068 29 
Nansemond, . . - . . 872 36 527 46 174 16 1,573 98 
New Kent, . . . . . 481 41 579 72, ·211 66 1,272 79 
Norfolk, . . . . ' . 787 .68 679 72 257 06 1,724 46 
Norfolk Borough, . . . . 524 72 277 22 357 12 1,159 06 
Nottoway, . . . . . 669 39 846 66 224 06 1,740 11 
Northamtton, (from '93) . . . . 412 32 ' 539 17 301 33 1,252 82 
Northum erland, . . . . 481-07 642 73 204 50 1,:328 30 
Ohio, . . . . . 118 79 37 10 124 22 280 11 
Orange, . . . . . 790 00 679 16 263 16 1,732 32 
Pittsylvania, . . . 1,116 97 525 00 260 06 1,902 03 
Patrick . . . . . 256 .16 90 00 120 16 466 32 
Prince Edward, . . . . 7.29 50 736 12 244 50 1,710 12 
Prince George, . . . . 719 72 43q'56 274 56 1,429 84 
Princess Anne, . . . . 587 07 539 72 267 16 1,393 95 
Prince William, . . . . 915 80 758 33 422 00 2,096 13 
Powhatan, . . . . . 632 62 695 56 216 46 1,544 64 
Pendleton, . . . . . 101 55 7 79 116 53 225 87 
Richmond, . . . ·• . 453 92 571 95 15016 1,176 03 
Rockbridge, . . . 426 31 i 145 84 31J 06 883 21 . . 
Rockingham, (from '92) . . . 430 99 117 22 267 06 815 27 
Russel{ (from '93) . . . . 84 62 29 73 155 78 270 13 
Rando ~h, • . . . . . . 9 44 42 22 51 66 
Shenan oah, . . . . . 662 03 84 45 413 45 1,1~9 93 
Southampton, . . . . 1,315 19 922 22 339 88 2,577 29 
Spottsy:lvania, . . . . 1,159 21 • 874 42 494 50 2,528 13 
Stafford, . . . . . 657 26 601 66 309 71 1,568 63 
Surry, . . . . . 627 90 515 84 196 16 I 1,339 90 
Sussex, . . . . . I,075 66 840 56 284 88 2,201 ·10 
Warwick, . . . . . 180 00 186 66 45 28 411 94 
Westmoreland, . . . . 508 50. 697 50 221 50 1,427 50 
Wythe, . . . . . 217 76 100 84 297 22 615 82 
Washington, (from '93) . . 268 53 75 28. 283'94 627 75 
Williamsburg . . . 44 32· 115 84 • 254 50 414 66 
York, . . . . 289 84 • 420 56 151 62 862 02 

-
$57,636 58 I $47,007_ 78 $25,110 68 $129,7ti5 04 

.. --

The foregoing statement shews the gross amount of the tax, for the year 1794, to be $129,755 04; and the pro-
portions of tlie several objects of taxation are as follow, viz:· · 

On lands and lots, - $57,736 58 
On slaves, - . - , 47,007 78 
On horses, asses and mules, - - ·_ - 15,154- 95 
On carriages, ordinary licences, and billiard tables, 9,955 73 

$129,755 04 as above. 
Deductions for compensations to commissioners, . - - ·._ $11,931 60 

commissions of five percent. tosheriffs,for collection, 6,487 75 
allowance of five per cent. forinsolvenciesand errors, 6,487 75 

, 24,907 10 

Nett tax, for the year 1794. - $104,847 94 



I. 

Statement of tlie Expenditures and Revenue of tlte Commonwealth of Virginia for tlie years 1793 and 1794. 

BXPENDlTUlms. Forthe year I For the year 
1793, 1794. 

RE~NUE. 

Wages to.members and officers of the General Assembly, - .1 I $21,383 581 $19,490 62 
Officers of Government, - ' - - - - 39,239 17 45,896 41 
Ten Judges of the District Courts, upon account, fol' travel-

ling expenses, - - • - -
Contingent, - - - - - - -
Criminal charges, - - - -

Slaves executed, • 
Expenses of guards, - - - ,-

General account of revenue paid commissioners, • 
Pensions paid by warrants, - . - • 

. paid by: the sheriffs, . - - - - -
·Expenses of @blic warehouses, • - -

The arsenal at Pomt of Fork, • • c. 
Representatives to Congress, -
James river Canal Company, -
Potomac river Company,. - -
Dismal Swamp Company, - -
Officers of the militia, - - -
The lunatic hospital, .; - - -

Forthe relief of the French emigrants from St. Domingo, -
Public Buildings-ca}?ito!,_ $1,217 99, Governor's house, $672 52, -
Tobacco burnt at Rocky ltidge, - - - -

• • l-----+-----11 

1,666 66 1,666 60 
6,269 84 20,611 70 

12,604 96 13,586 78 
2,816 64 ' 3,233 89 
1,238 92 2,873 44 
9,397 06 11,931 60 
1,084 94 J 7,592 16 7,444 69 
2,525 00 1,891 87 
'6,535 4µ· 7,505 24 

,546 67 188 75 
3,332 82 3,333 34 
2,222 22 5,333 34 
1,250 00 3,100 00 

995 18 3,047 15 
2,586 56 2,999 99 
4,300 00 

1,891 51 
- 756 78 

Nett amount of tax on land, lots, and other property, 
Do. of surplus on tobacco exported, -
Do. on law process, &c. -
Do. from Registers' fee,s, 

Surplus, 
127,440 30 157,201 17 

" I 5,538 01 • 2,068 13 

$132,978 31 $159,269 30 

e 
A Statement sltowing the amount of tlte several m·ticles subject to specific taxes in tlte years 1786 and 1795. 

Whites Slaves above Slaves under Slaves Horses. Wheels. Ordinary Billiard Studs. Amount of Cattle. 
, Years. above 21 16 years. 16 years .. between 12 licence. fables. tax. -

years. and 16 years: Coach, chariot, 
postchaise. 

1785 58.169 120,993 123,667 178,320 5,696 219 13 526 I £491 1 6 478,169 
1795 143;599 28,69G _221,703 529 67 942 801 8 7 2,174 

I 

For the yeru.· j For tlie year 
1793. - 1794. 

• 1$113,987 11 
- 9,923 78 
- 5,997 10 
- 3,070 32 

$116,780 54 
15,942 25 

1,473· 04 , 
25,073 47 

$132,978 31 1$159,269 30 

Wheels. 

Other 4 wheel Chair 
carriage. wheels. 

I,820 4,874 

,l:l,. 
0) 
C> 

l'%j 
1-t z 
l> z 
0 
~ 

r-1 .... ;a 
p 
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K. 

Summary account of real and 1.1ersonal property subject to taxation in the State of Kentucky, agreeably to the re
turns made by tlie commissioners of the several counties, in the year 1795, together with the·ra~e of taxation. 

REAL PROPl:RTY, 

f 
920,231 acreslstrate, taxedat3s. for every lOOacres, £1,380 6 11 

LANns. 6,235,634 do. 2d do. at Is. 6d. do. - - 4,676 14 4½ 
13,795,923 do. 3d do. at 9s. do. - - 5,173 9 5 

Value of town lots £5,112 at 3s. for every £100, 

PERSONAL PROPERTY. 

19,886 slaves, taxed ·11.t ls. 6d. each, 
54,369 horses, taxed at 6s. - -

287 stud horses, taxed at various rates, 
171,812 head of cattle, taxed at ls. each, 

102 retail stores, taxed at £10, each, 
90 ordinary licences, taxed at £3, 
8 billiard tables, taxed at £10, - - - - -

19 ridini carriages, with four wheelsl taxed at 4s. per wheel, - -
The amount of tax arising on law process, otc. estimated from the sum collect

ed in 1794, 

Total amount of the tax for the year 1795, 

59 t 

£. s. 

11,230 10 
7 13 

1,491 9 
1,359 4 

234 3" 
1,074 4 
1,020 0 

270 0 
80 0 
3 16 

£300 0 

d. £. 8. d. 

8¾ 
3 

11,238 3 11¾ 

6 

4½ 
0 
0 
0 
0 

0 
5,832 16 10½ ---£17,071 00 IO¼ 



L. 
-

/lnA.bstract of the General Tax for the State of South Carolina, for the year 1794, as settled at tlie treasuiy at Charleston. 

:ij',; .... VALUE OF 
ooll 0 VALUE PER ACRE, AS FIXED BY LAW, 
th :ii' ... .; TOTAL QJ QJ 

z:§ ,.o] Stock in Lots in ACRES OF 
COUNTIES AND PARISHES, OR QJ "" 

§ en trade, facul- towns and LAND, 
, 

ELECTION DISTRICTS, ~) z ties, &c. villages. 120 80 60 40 20 16 10 8 6 6 3 2 1 
Shil- Shillings, Shil- Shillings. Shillings. Shillings. Shillings. Shil- Shil- Shillings. Shil• Shil- Shilling. 

At At:½ per At:½ per lings. lings. lings. lings. lings. lings. 
At4a. Scl, 

,- 9s4cl cent. ad. val. cent, ad.val, 

--- --
£. £. 

Avera Charleston, city and c-ounty, 122 21,336 109,800 649,909 1,276,838 gedat9s. l{d. per acre, - - - - - - - - - - - - - -
Georgetown, • • . 6 6,040 8,066 33,963 230,633 4,203 4,611 840 9,804 9,616 940 42,847 500 500 56,477 500 - 99,895 
Edisto Island, . J • • 8. 2,009 300 - 39,187 26,188 - - - - 8,370 - - 4,629 
Kingstown, • • . 376 - 115 100,550 - - - 200 285 45 220 - - 3,868 - - 95,932 
John's Island and Wadmelaw, 3 2,129 200 5,230 51,356 - 1,240 60 430 32,640 1,269 900 200 640 3,823 - 1,006 7,364 
Liberty county, . . 13 1,933 100 170 300,680 - - 75 2,402 1,370 4,443 - - - 26,220 - - 266,070 
St. John's, Berkeley, . 7 3,748 900 10,970 136,016 339 392 194 4,557 6,292 14,894 12,113 ' - - 22,055 150 19,140 65,889 
St. Peter's, • • • 1,476 - 589 147,099 700 800 - 1,275 8,184 4,983 197 - - 20,681 - 1,100 109,179 
Williamsburg county, . 3,619 885 871 272,482 - - - 900 3,798 3,495 - - - 18,150 .. -. 246,139 
Prince William's, . . 1,185 450 1,285 48,492 - - - 269 8,134 310 - - - 11,624 ., - 28,155 
St. Ste_phen's, • . 5 2,461 350 3,950 100,455 - - 300 4,528 14,649 3,600 1,232 - - 17,133 - 3,606 55,407 
All Samts, . • . 1,320 295 2,187 50,376 1,841 688 - 1,648 4,858 - - - - 8,854 - 144 32,343 
St. James, Santee, . . 2,413 - 7,000 96,741 .737 500 950 3,274 6,649 1,886 5,257 - - 25,729 3,903 2,000 45,856 
St. Paul's, . • . 790 80 - 28,673 - - 350 1,539 2,206 870 3,ooo 1,000 - 7,380 278 - 12,050 
St. Luke's, . • . 1 3,531 1,271 J,932 123,258 - 750 100 2,404 25,484 6,265 3,193 - - 51,305 250 1,776 31,731 
St. Andrews, . . 2,532 - 8,856 76,568 425 974 85 3,363 24,772 3,849 1,973 - - 26,190 - 5,000 9,915 
St. George, Dorchester, . 10 1,439 950 2,217 106,547 - - 415 1,522 6,172 7,035 875 - - 9,088 500 - 80,939 
St. Thomas and St. Dennis, 5 2,063 100 6,650 72,865 - 334 990 2,667 20,668 2,640 2,289 - - 28,983 - 2,078 12,226 
St. Paul's, . • . 1,910 25 2,950 54,566 430 617 885 4,206 3,508 5,678 763 533 - 32,063 1,200 - 4,683 
St. Bartholomew, . . 9 2,037 1,220 1,807 85,022 105 659 170 2,309 3,532 6,091 589 2,600 - 29,436 - 4,100 35,430 
St. Helena, Port Royal, . 4 3,612 2,245 10,881 98,848 - - 190 585 34,832 2,316 - - - 3,782 - - 57,143 
Christ Church, . • 2 1,759 100 1,850 44,624 . 150 200 1,234 22,010 1,300 - - 200 15,621 400 500 3,000 
St. James, Goose Creek, . 872 - 2,900 48,356 - 355 60 1,116 9,796 3,135 2,166 550 - 18,390 - 1,642 11,146 

-- -- -- --
194 70,490 127,337 656,272 3,590,132 8,780 12,070 5,864 50,222 275,552 75,044 77 ;614 : 5,383 1,340 445,222 7,181 42,086 1,305,lll 

Amount of Tax as returned, £ 

AMOUNT OF 
EACH COL• 
LEOTOR'S 
TAX (AS 

RETURNED,) 

£ a. d. 
11,196 2 7 

2,206 12 9 
617 0 3 
121 5 5 
734 
610 6 8 

1,235 6 1 
510 11 10 
965 4 
349 4 7 
774 14 10 
450 
778 2 11 

, 638 2 9 
1,113 0 3 

883 13 8 
469 2 3 
725 
691 8 6 
632 0 6 

1,119 18 6 
611 6 
286 2 2 

27,708 6 6 

~ . ~ 

l"J:j 
1-f 

z 
> z 
0 
~ 

,.., .... 
~ 
? 
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.R.bstract of the articles enumerated in the foregoing table, viz. 
£ 8, d. 

Brought forward-Amount of tax as returned, . . 27,708 6 6 
£ 8, d. 

194 Free negroes, mulattoes, &c. at 98. 4d. each, . 
70,490 Slaves, at 4B. 8d. each, . . • 

£ 8, d. 
Total value of stock in trade, faculties, &c. 127,337 
Total value of lots in towns and villages, 656,272 

£ 

1,276,838 Acres of land, at 9s. l}d. 
---- 783,609 
580,562 5 6 

8,780 do 120 
12,010 do 80 
5,864 . do 60 

50,222 do 40 
275,552 do 20 

75,044 do 15 
77,614 do 10 

5,383 do 8 
1,340 do 6 • 

445,222 do 5 
7,181 do 3 

42,086 do 2 

52.680 
48~280 
17,592 

100,444 
275,552 
56,283 
38,807 
2,153 4 

402 
111,305 10 

1,077 3 
4,208 12 

a. d. 

1,305,111 do 1 65,255 11 
----1,354,602 5 6 

90 10 8 
1~1447 13 4 

3,588,307 2,138,211 5 6, at ½percent. 10,691 1 1 

1,825, short extensions. 

3,590,132, total acres, as before. 

The difference between the sum total returned and the amount made by calculations on the aggre-
gate of each particular article of taxation, . . • • • . 

The cause of which is not at present known. 

27,229 5 1 

479 1 5 



~ . 
V~LUE OF "'<.) 

~<!d 

COUNTIES, OR 
E'o .,,~ Number Totalacres ., ., 

ELECTION DIS• z~ of Slaves. Stock in trade, Lots in towns of land. 
TRIOTS, <l"' faculties, &c. and villages, 60 40 ~~ shillings. shillings. 

-
at 9s, 4d. at 4s. ad. At½ per At ½per 

cent. ad. val. cent. ad. val. 

£ 8. £ 8, d. 
Kershaw, - 3 1,644 710 3,234 199,820 2,310 3,118 
Lancaster, - , 7 717 - 40 138,493 - -Claremont, - . 1,110 1,450 . 95,092 70 310 
Richland, - 4 2,334, 2,700 3,856 3 9 178,446 2,667 5,792 
Salem, - - 788 - 50 78,445 . -Fairfield, - 12 1,196 1,260 535 206,558 - 68 
Chester, - - 863 - - 209,429 . -
~

0;rtanburgh, 2 912 550 . 243,030 - -
mon, - 19 1;066 1,076 - 215,680 . -

York, - . 897 290 150 148,508 - -
Abbeville, •· 16 1,903 5,567 10 - 364,494 - . 
Edgefield, - 3 3,026 4,390 . 390,795 300 2,045 
Laurens, - 1 1,039 2,950 156 240,510 - -Newberry 9 - 15 1,027 1,000 - 213,555 - -Marlborough, - 4 772 1,130 - 114,674 1,019 3,425 
Chesterfiela, - 6 777 1,000 - 120,220 950 1,605 
Darlington, - - 14 -1,620 310 805 10 245,699 1,138 2,994 
Pendleton, - - 1,122 . 722 380,434 - -Grcenvilleh •· I 791 100 20 230,366 - 150 
Lewisburg , - - 1,736 50 630 159,479 - 1,187 
Orange, - . 1,693 400 1,134 10 351,441 - -Lexington, . - 763 725 1,625 181,531 774 985 
Winton, - 30 1,047 - 4 305,289 - 3,059 
Clarendon, - - 1,209 - 552 111,912 50 1,051 -

I 137 30,052 25,657 10 13,514 3 9 5,123,900 9,278 25,792 

VALUE PEn AOnE, AS FIXED BY LAW. 

20 16 10 8 6 6 
shillings. shillings. shillings. shillings. shillings. shillings. 

3,545 1,550 . 1,525 . 11,163 - 570 - 1,435 . 25,452 
406 5,711 - - 989 -10,665 3,641 156 906 750 16,154 . 2,623 . - - 200 
450 2,388 - 3,930 - 33',296 - 1,735 - 4,016 . 38,281 - 2,011 - 5,078 1,165 53,131 . 2,352 - 6,025 100 47,568 - 2,036 - 3,678 - 48,886 . 2,531 - 4,582 60 103,007 

2,750 3,770 - 6,000 - 85,780 - 25 - 440 - 65,446 - 1,345 - 6,149 - 75,500 
3,764 4,893 - - - 6,835 
2,726 3,122 - 427 - 10,037 
5,355 2,483 - - . 10,483 - 4,401 - - 4,731 771 - - - - 4,760 1,435 
3,175 10,453 . - - 4,733 
4,052 3,269 100 68 - 8,815 
2,229 1,507 . 1,640 - 10,521 
1,368 4,362 - 1,000 - 14,944 
3,268 4,300 . - - 7,824 

43,763171,078 256 46,899 12,555, 680,2621 

3 2 l 
shillings, shillings. shilling. 

. 42,582 134,oin 
150 73,243 37,643 - 990 86,606 

2,968 4,801 129,946 - - 75,622 
75 146,975 19,376 - 164,897 500 

2,177 169,364 10,104 
180 158,940 515 - 93,908 -

9,549 220,350 24,415 - 217,250 72,900 
3,513 155,552 15,534 - 109,424 '21,137 
- - 94,738 - 10,627 90,726 - - 223,246 

58,120 2,160 310,251 
43,836 3,299 176,886 - 583 139,348 - 565 334,572 . 15,126 148,749 

225 3,205 277,126 . . 95,416 

120,793 1,593,841 2,519,383 

Amount of each 
collector's tax, 
first deducting 
:live ~er. cent. 
commiss1on. 

£ 8. d. 
537 16 0 
-239 13 4 
301 8 4 
763 3 9 
202 8 9 
413 9 8' 
329 0 6 
371 15 10 
396 17 7 
317 16 7 
713 13 1 
977 1 0 
404. 4 8 
402 3 8 
291 8 3 
272 0 5 
51212 9 
391 11 11 
261 2 8 
490 12 10 
504 0 7 
275 5 11 
376 17 10 
341 2 9 . 

l 10,090 8 8 

~ 
tJ:>. 

l,;J .... 
z 
>z 
0 
~ 

'= 
~ 
?" 
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Abstract of the articles enumerated in theforegoing table, viz: 

137 free negroes, mulattoes, &c. at 9s. 4d. each, 
30,052 slaves, at 4s. Scl. each, - - -

£ s. d. 
Total value of stock in trade, faculties, &c. 25,657 10 O 

Do. of lots in towns and villages, 13,514 3 9 

9,278 acres of land, at 60s. 
25,792 do. at 40s. 
43,763 do. at 20s. 
71,078 do. at 15s. 

256 do. at 10s. 
46,899 do. at 8s. 
12,555 do. at 6s. 

680,262 do. at 5s. 
120,793 do. at 3s. 

1,593,841 do. at 2s. 
2,519,383 do. at ls. 

27,834 0 0 
51.584 0 0 

.- 43,763 0 0 
53,308 10 0 

128 0 0 
18,759 12 0 

- 3,766 10 0 
'110;065 10 0 

18_,118 19 0 
- 159,384 2 0 
- 125,9.69 3 0 

£ 8. d. 
39,171 13 9 

672,681 6 p 
711,852 19 /9 at! per cent. 

£ s. d. 
Deduct commissions .5 per cent. for collection, 531 15 4 
For errors, - - - - 13 2 10 

£ 8, cl. 
63 18 8 

1,012 2 8 

3,559 5 6 

10,635 6 10 

544 IS 2 

465 

South Carolina currency, dollars, 4s. ad. 10,090 s 8 as before. 

4th CONGRESS,] No. 101. [2d SESSION, 

SINKING FUND. 

COMMUNICATED TO THE SENATE, DECEMBER 16, 1796, AND JANUARY 26~ 1797. 

The Commissioners of the Sinking Fund respectfully report to Congress as follow: 

That the purchases of the debt of the United States, as stated in their reJ)ort of the eighteenth of December, 
1795, amount to two millions three hundred and seven thousand six hundrea sixty-one dollars and seventy-one 
cent~, for which there have been paid in specie, one million six hundred eighteen thousand nine hundred thirty-six 
dollars and four cents. as will more particularly appear from the document marked A. -

That, subsequent fo their said report of the eighteenth of December, 1795, and in pursuance oftlie act, entitled 
"An act making further provision for the support of public credit, and for the redemJ!tion of the public debt," the 
commissioners of the sinking fund have caused the sum of five hundred forty-four thousand and sixty-six dollars 
and fifty-four cents to be applied towards the redemption of the six per cent. stock bearing a present interest, as 
will appear from the document marked B. 

That there is, at this time, in the hands of the Treasurer of the United States, as their agent, the sum of sixty
seven thousand and twenty-five dollars and sixty--three cents, arising from dividends since the first of April last, 
on stock heretofore purchased and redeemed, and the sum of ten thousand two hundred and seventy--four dollars 
and thirty-eight cents, arising from payments into the treasury on account of debts due to the United States prior 
to their present constitution; which sums, with the dividends to be made at the close of the present year, and other 
funds appropriated by law, will be applied, on the first day of January ensuing, to a further reimbursement of the 
six per cent. stock, bearing a present mterest, agreeably to the directions of the act in that case made and pro,ided. 

In pursuance of the first section of the act, entitlea "An act making further provision for the support of public 
credit, and for the redemption of the public debt," a loan of five hundred thousand dollars was authorized by a 
resolution of the Board, passed on the twenty-e~~hth of December, 1795, approved by the President of the United 
States, which has been ootained of the Bank of the United States. , 

The measures adopted in pursuance of the act, entitled "An act making provision for the payment of certain 
debts of the United 8tates," JJilSsed in the last session of Congress, being in a train for execution, and not com-
pleted, will be communicated in a future report. • , -

- On behalf of the Board. JOHN ADA.i\IS. 
December 16th, 1796. 



A. 

Statement of the Purchases of Public Stock by the .fl.gents to the Trustees named in the .fl.ct for the Reduction of the Public .Debt. 
I 

Six per cent stock, Tlu•ee per cent. stock . Deferred stock, .Amount of the Moneys expend-
several species ed in purchasing 

of stock. debt. 
Proper. .Assumed. Proper. .Assumed. Proper. .Assumed. 

Total amount of stock purchased b~the a~ents to the trustees, as per report to the House 
of Representatives, dated 21st ovem er, 1795, - • - .. • • $684,349 11 $223,467 53 $415,415 66 $96,444 97 $766,409 65 $121,574 79 $2,307,661 71 $1,618,936 04 ~-
I do hereby: certify, that the trustees named in the acts for the reduction of theJtublic 

debt, have credit on the books of the several stocks at the Treasury of the United tatesd 
iu the sums above stated, in the several columns of six per cent., three per cent., an 
deferred stockt proper and assumed; and the amount thereof, being pubhc debt, extin- / 

frished by their purchases, is two millions three hundred and seven thousand six hun-
ed and sixty-one dollars and seventy:-one cents, for which the suin of one milJion six 

l1undred and e;fiahteen thousand nine hundred and thirty-six dollars and four cents, in 
specie, was pai from the public treasury, from the following funds, viz: 

Surplus duties to the end of the y~ar 1790, $957,770 65: amount purchased therewith, 326,500 13 112,515 99 348,498 40 52,574 50 588,791 54 42,995 32 1,471,875 88 Loan of $2,000,000, - - - 434,901 89: amount purchased therewith, 275,554 36 78,050 59 27,843 47 3,888 47 98,474 72 39,113 94 522,925 55 Interest on stock purchased and redeemed, 226,263 50: amount purchased therewith, 82,294 62 32,900 95 . 39,073 79 39,982 00 79,143 39 39,465 53 312,860 28 

$1,618,936 04 $684,349 11 $223,467 53 $415,415 66 $96,444 97 $766,409 65 $1~1,574 79 $2,307,661 71 

'fR~ASVRY DEl'ARTM.lilNT,-·RBoxSTEn's 0FFioE, Novern,ber 30, 1796. 
JOSEPH NOURSEi Register • 

. 

. 

~ 
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B. 
Statement of the application of moneys drawnfri:Jm the appropriations made bv the acts of the Stli May, 1792, and 

3d March, 1795,for the reduction of the 6 :per cent.· stock; beanng a present interest. 

Moneys drawn by the agent to the trustees for the redemption of the J.)ublic debt, pursuant to the act of the 8th 
May, 1792, for interest on the stock transferred to the United States, according to Auditor's statement, 
No. 7847, dated 21st April, 1796, - - $94,261 93 

Moneys drawn from the proceeds of duties on imports and tonnage, and on stills, and spirits dis-
tilled in the United States, pursuant to act of3d March, 1795, - - - - - 449,804 61 

Total a~ount appliecl in the payment of the first year's reimhQrsement of the 6 per cent stock, 1 $544,066 54 beanng a present mterest, - • - - - - • - - S 
TREASURY DEPARTIIENT, Regi,ster's Ojfice, November 30? 1796, 

• JOSEPH NOURSE, Regi,ster . 

The Commissioners of the Sinking Fund respectfully report to Congress as follows: 
That, in pursuance of the_powers committed to them by the act, entitled '~ An act making provision for the pay

ment of certain debts of the United States," passed in the last session of Co!]gress~ they have authorized sales of a 
part of the capital stock of the Bank of the United States, belonging to the Unitea States, the proceeds of which 
have been applied to discharge certain debts according to law. 

The particulars and amount of the said saies, and the measures authorized b_y the Board, for the execution of their 
trust, so far as the same have been completed, are represented in the report of the Secretary of the Treasury, dated 
the 24th instant, and in the proceedings of the accounting officers therein referred to, which are herewith trans
mitted, and prayed to be received as part of this report. 

January 25th, 1797, 
JOHN ADAMS, on behalf of the Board. 

The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund: 
That, in pursuance of the act, entitled" An act"making provision for the payment of certain debts of the United 

States," passed on the 31st day of May, 1796, and a resolut10n of the Board1 passed on the 5th d!!.y of August last, 
he has caused two thousand one hundred and sixty shares of the capital stocK of the Bank of the United States, be
longing to the United States, to be sold, on a credit of sixty days, without interest, at the rate of five hundred dol
lars, or twenty-five per centum advance on the original capital. 

The proceeds of the said sales, amounting to one million and eighty thousand dollars, have been received and 
placed in the treasury of the United States, as appears by the accounting officers of the treasury, herewith trans
mitted, shewing the dates and particulars of the said sales. 

As the proceeds of the said sales were destined to reimburse a part of the debt due to the Bank of the United 
States, it was agreed with the bank that the moneys should be applied to the credit of the United States from the 
dates of the respective payments. ' 

In addition to the proceeds of the said bank stock, the Secretary has obtained the sum of one hundred and 
twenty thousand dollars, on the credit of the six per cent. stock, authorized to be constituted by the act before 
mentioned, and has, moreover, taken eventual measures for reimbursing the debt due to· the Bank of New York. 
,vhen these measures shall have been executed and adjusted, they will be reported to the Board. 

The fund of twelve hundred thousand dollars, obtained as above mentioned, has been applied to discharge 
the following debts due to the Bank of the United States, viz: 
To the payment of the instalments due on a loan of 400,000 dollars, obtained pursuant to the act, 

entitled " An act for raising a further sum of money for the protection of the frontiers, and for 
other purposes," passed on the 2d day of May, 1792, - - - - - - $300,000 00 

To the payment of part of an instalment of a loan, obtained pursuant to an act authorizing a 
loan of two milhons, passed on the 18th of December, 1794, • - - - - 300,000 00 

To the payment of two instalments of the subscription loan for bank stock due on the last days of 
December 1795 and 1796 - - • - - - - - - • - 400,000 00 

To the paym;nt of the first i~stalment of the loan of soo,ooo dollars, obtained pursuant to an act 
passed on the 21st of February, 1795, 200,000 00 

Amounting, as above mentioned, to $1,200,000 00 

All which is respectfully submitted by. 

TREASURY DEPARTMENT, January 24th, 1797. 
OLIVER WOLCOTT, Jr. Secretary of the Treasury. 

No. s,513. TREASURY DEPARTMENT, .!l.uditor's Office, January 5, 1797. 

I have examined an account between the United States and the President, Directors, and Company, of the 
Bank of the United States, agents for the sale of bank stock, and find that they stand chargeable on saiil account as 
follows, viz: • 
To proceeds of two thousand one hundred and sixty shares of the capital stock of said bank, belonging_ to the United 

States, sold pursuant to instructions from the Secretary of the Treasury, founded on "An act making provision 
for the payments of certain debts of the United States," passed on the 31st May, 1796, amounting, per statement 
and account sales herewith, to - - - ·- - - - - $1,080,000 

I also find that the said President, Directors, and Company, are entitled to the following credit on said 
account: 
By warrants, in favor of the Treasurer, for amount of warrant No. 206, on them, dated December 31, 1796, 

for - - - - . - - - • - - - • - - $1,oso,000 

The statement and vouchers, on which this report is founded, are herewith transmitted, for the decision of the 
Comptroller of the Treasury thereon. . . 

R. HARRISON, /luditor. 
To JoHN STEELE, Esq. Comptroller of the Treasury. 
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TREASURY DEPARTMENT, Comptroller's Office, January,7, 1797. 

Admitted and certified. 

To the REGISTER, 
JNO. STEELE, Comptroller. 

TREASURY DEPARTMENT, Register's Office, January 13, 17~7. 

I certify that the foregoing is a true copy of the original on file in this office. 
• JOSEPH NOURSE., Register. 

D S" The President, Directors,. and Company, of the Bank Qf the United States, agents for the sale of ?. ·er 
r. ( • bank stock, in account with tl1e United States. 5 • 

• 
For this sum, bein~ the nett proceeds of two thousand 

one hundred anc1 sixty shares of the capital stock of 
the said bank, belonging to the United States, sold 
ll_ursuant to instructions from the Secretary of the 
Treasury, at five hundred dollars a share, per ac
count of sales herewith, - - - $1,.oso,ooo 

By- Treasury warrants for amount of the following, 
drawn on them in favor of the Treasurer, viz: 

No. 206, dated December 31, 1796, for -$1,080,000 

AuDIToR's OFFICE, January 4, 1797. 
• P. FERRALL. 

CoMPTRoI.LER's OFFICE, January 6, 1797. 
Examined. ANDREW ROSS. 

' TREASURY DEPARTMENT, Register's Ojfice, January 13, 1797. 
I certify that the above is a true copy of the original on file in this office. 

JOSEPH NOURSE, Register. 

No. 1 . 

.Jl. particular account of the sales of two thousand one hundred and sixty .y/zares in the Bank of the United States, 
(being-a part of .five thousand shares subscribed to the said bank by the United States, under the act of incor
poration, dated the 25th February, 1791,) and which the Commissioners of the Sinking Fund sold under the 
(1Utlwrities contained in the act making provision for the payments of certain debts of the United States, passecl 
on the Slst .May, 1796. • 

Date of , To whom sold. Drawer of Note. Endorser. When Amount. No. of Place of 
s.'\le. due. sh.'lres. residence. 

1796. 1796. 
Aug. 16. Willings & Francis, Harrison & Sterett, "Willings & Francis, Oct. 14. $10,000 

L " Do. Do. { G. Cottringer, and 1 14. 10,000 Willings 8i Francis, 
" Do. Clarkson & Forest, ,villings & Francis, 14. 5,000 Philadelp'a 
" Do. Henry €,Iker, Do. 14. 5,000. I " Do. Samuel C arkson, • Do. 14. 10,000 

Do. ,villiam Cramond, Do. 15. 10,000 ) 
Robert Smith, 15. 5,000 t 50 
James Yard, 15. 5,000 

" John Vaughan, John Vaughan, Odier, B. & B. 15. 5,ooo " William Bell, 15. 5,ooo 
Fr's & John ,v est2 15. 5,000 j 

" Willings & Francis, Jos. Anthonf, ,vmings & Francis, 7. 4,000 1 50 " Do. WilliYrncrs & rancis, Harrison & Ste1Tett, 15. 21,000 
' 18. John Travis, John ravis, PhiliJJs, C. & Co. 17. 10,000 20 " John Vaughan, John Miller, J. & Co. 18. 10,000 

}•o 
John Miller,J.&Co. 

John Miller, J. & Co. John E. Stocker, 18. 12,500 
19. Do. J ohu Phillips, 18. 12,500 " Do. ' N. & J. Frazier, 18. 7,500 

Do. Odier, B. & B. 18. 7,500 H Henry Clymer, Thomas "\V. Francis, Henry Clymer, 18. 10,000 
" Sharo Delany, Sharp Delany, John Donaldson, 18. 15,000 30 " " James S. Cox, James S. Cox, John Sitgreaves, 18. 5,000 1 20 " Do. Do. . ,vmiam Sitgreaves, 18. 5,000 
" Willings & Francis, ,villings & Francis, Tench Francis, rs. 7,500 l " Do. Do. George McCall, • 18. 10,000 
" Do. Do. j 85 " R<•ss & Simpson, 18. 15,000 
" Do. Do. Th's McEuen & Co. 18. 10,000 ,. John Sitzyeaves, John Si¥{eaves, "\Villiam Sitgreaves, 18. 1,500 J ,, 

Do. o. Do. • 18. 1,000 10 ,, ,. J)o. Do. James S. Cox, 18. 2,500 
" Bickham & Reese, Bickham & Reese, William Bell, 18. 10,000 20 " " Garret Cottringer, Garret Cottringer, Thoma.s McEuen, 18. 3,000 6 " " B. Bohlen, Cash, - - 1,500 • 3 " - - . - - - - -

20. John Ashley, John Ashle,, Philips, C. & Co. 19. 25,000 50 " " Philips, C. & Co. Philips C. ' Co. John Ashley, . 19. 25,000 50 .. 
" Benjanun Chew, jr. Benjamin Chew, jr. P. Nicklin, & Co .. 19. 5,000 J " 20 " Do. . Do. • Do. 19. 5,000 
" P. Nicklin & Co. P. Nicklin & Co. Benjamin Chew, jr. 19. 7,500 1 30 " " Do. Do. Do. 19. 7,5_00 
" Fr's & John ·west, Fr's & John ,vest, Conyngham & Co. 19. 12,500 25 ,, 

--
Shares, 689 --
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No.2. 

A PARTICULAR ACCOUNT, &c.-Continued. 

Date of To whom sold. Drawer of note. Endorser. When .A.mount. No. of Place of 
sale. due. shares. residence. 

1796. 1796. 
Aug. 22. ,villiam Spooner, William Spooner, John Carnes Oct. 21. $5,000 10 :Boston. 

" John "\Velles, John ,velles, Arnold W elies, 21. s,ooo IO 
,, 

" Arnold ·w elles, Arnold ,Velles, John Welles, 21. 10,000 20 " 
23. Henry Clymer, - - - - - - - - 22. 10,000 } 30 Philad_elp'a. Do. Geor"e McCall. - - - - 22. 5,000 

" Jos. Anthony & Co. Jos. Anthony, jr. Jos. Anthony & Co. 21. 5,000 } " Do. Clark&Ni;htengale, Do. 20. 2,000 14 

" Clement Biddle, Clement Biddle, Reed & Ford, 21. 6,000 12 " 
" Thomas Combe, John Shields& Henry Howell, 21. 500 1 " 
" T. :McEuen & Co. T. McEuen Co T. ,v. Francis, 22. 7,500 15 

,, 
" William Russell, William Russell, George Roberts, 22. 12,500 } " Do. Do. S. M. Fox, 22. 12,500 50 

" James & W. l\Iiller, James & ·w. Miller, John Donaldson, 22. 5,oo_o 10 " Conyngham, N. & C. Conyngham,N. &C. F. &J. West, 22. 2,500 5 " F. &J. West, John Latimer & Son, Do. 21. 2,500 1 Do. Conyngham, N. & C. Do. 22. 5,000 25 " Do. John Donaldson, J. & W. Miller, 22. 5,000 . 
" Andrew Service, Peter Blight, Andrew Service, ' 22. 865 14 1 Do. Andrew Service, E. ·Walker, 22. 2,000 IO " Do. Do. J. G. Roch, 22. 2,134 86 

William Nichols, Hen1Poland, 'William Nichols, 21. 1,000 2 NewYork. 
John Lawrence, John awrence, Robert Troup, 22. 5,000 IO " 

" Louis Simond & Co. L. Simond & Co. Samuel Carp, 22. 5,000 10 " 
John Sullivan, Cash, - - - - - - - - - 1,000 2 

,, 
M. Clarkson 1 LeRoy,B. &McE's, Le Roy, B. & McE's. S. & L. Clarkson, 22. 130,000 260 " 
Van Horne & Co. 

Jon. Burrall, Jon. Burrall A. Hammond. 22. • 4,000 8 " 
Ten Broek & Co. Henry Ten Broek, John Turner, 22. 5,000 IO " James C.&C. 22. IO,ooo l 

Waddington & H: 
Jacob Downing, 22. 10,000 

Waddington & H. Pragers & Co. 22. I0,000 t1oo Philadelp'a. 
Peter Bli~ht, 22. 10,000 
JohnSkynn, 22. 10,000 J 

J. Hazlehurst&Son, ·w. ·w. Burrous, 21. 2,500 i ,v. ,v. Burrous, Joseph Clark, Do. 21. 2,500 20 •• 
Peter Blight, Do. 21. 5,000 

John Traves, John Traves, Philips, C. & Co. 22. 5,000 IO " Willings & Francis, Willings & Francis, George ,vming, 22. 7,500 15 " 
Harrison & Sterrett, Harrison & Sterett, Ketlands & '\Vests, 22. 12,500 } 50 " Do. • Do. James Yard, •J2. 12,500 

--
Shares, 709 

--

60 t 
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No. 3.'.-
A PARTICULAR ACCOUNT, &c.-Continued. 

Date of 
sale. 

1796. 

To whom sold. 

Aug. 23. Wilson Hunt, 
" Do. 
" A. Summers, jr. 
'~ James Yard, • 

Do. 
Henry Phillips, 

Do. 
Simon Walker, 
R. & A. Dawes, 

Do. 
25. Pragers & Co. 

Do. 

" John Vaughan, 

' Drawer of note. , Endorser. 

Wi_!son Hunt, 
Do. 

A. Sutnu!ers, jr. 
James Yard, 

Do. 
Henry Phillips, 

Do. 
Simon Walker, 
Thomas Greeves, 
Isaac Harvey, jr. 
Pragers & Co. , 

Do. 

John Vaughan, 

<; John Field & Son, 
A. Summers & P.H. 
Wilson Hunt, 
Henry Phillips, 
Simon Walker, 
P. Nicklin & Co. 
Simon Walker, 
Henry Phillips, 
R. & A, Dawes, 

Do. 
Peter Blight, 
Waddington & H. 

i R. Gernon, 
P. Nicklin & Co. 
Conyngham, N.&Co. 

" John Parker~, John Parker, Peter R. Dalton, 
" Peter R. Dalton, P.R. Dalton, John Parker, 
'' Arnold ·w elles, Cash, - - - - - -
" Samuel A. Otis, Cash, - - - - - -
" Do. S. A. Otis, Harrison G, Otis, 
" Thomas Perkins, Thomas Perkins, John Welles, 
" Jos. Coolidge,.. Jos. Coolidge, Samuel Parkman, 

26. Jos. Anthony, Jos. Anthony, Jos. Anthony, jr. 
" • Do. Mason &T. , Jos. Anthony, 
" WilliamMcPherson, WilliamMcPherson, S. Delany, 
" B. Holland, B. Holland, T. & P. Mackee, 

Do. Do. A. Service, 
A. Butler, A. Butler, John Ross, 

27. Do. Jon. Meredith, A. Butler, 
29. Mungo Mackey, M. Mackey, P.R. Dalton, 

" S. Higginson & Co. James Swan, S. Higginson & Co. 
30. T. McEuen & Co. T. McEuen & Co. Harrison & Sterett, 

" Renard Hart, B. Hart, Isaac Moses, 
31. J. Hazlehurst & Son, Jacob Baker, J. Hazlehurst & Son, 

" Do. William Bell, . Do. 
" Do. L. Hollingsworth & 

Son, - -

" 

Do. 

No. 4. 

When Amount. No. of Place of 
due. shares. residence. 

Oct. 19. 
19. 
19. 
21. 
21. 
19. 
19. 
19. 
23. 
23. 
24. 
24. 
24. 
24. 
24. 
24. 
24. 

24. 
24. 
24. 
25. 
22. 
22. 
24. 
24. 
25. 
26. 
28. 
28. 
29. 
29. 
30. 
30. 

30. 

$4,000 
2,000 
6,000 

12;500 
12,500 
15,000 
10,000 
10,000 

1,450 
50 

6,500 
·6,000 
2,500 
5,000 
5,000 
5,000 
5,000 

12,500 
2,000 
s,ooo 
5,ooo 

10,000 
2,000 
6,000 

500 
3,000 . 
2,000 
4,500 

• 3,500 
6,000 

20,000 
2,500 
5,000 
2,000 
2,000 

2,000 

Shares, 

1 12 Philadelp'a. 
12 

J 50 

1 50 
20 

1 3 

J 25 

J 25 

" 
" 

" 
" 
" 

" 
10 Boston. 
10 " 
25 " 
4 " 

16 ,. 

10 " 
20 " J 16 Philadelp'a. 

1 

1 10 
9 
7 

12 
40 
5 

10 

} 12 

414 

" 
" 
" 
" 
" 
" New York. 
" 

Philadelp'a 

A PARTICULAR ACCOUNT, &c . .:_Continued. 

Date of 
sale. 

1796. 
Sep. 2. 

" " 
6. 

" 
" 13. 

" " 20. 

" ,22. 

30. 

" '" 
" 
" 
" 

To whom sold. Drawer of.note. 

Wm. McPherson, ·w. McPherson, 
Henry Poland, Hamilton & Son, 
Meek:er, C. & Co. Meeker, C. & Co. 
B. Wil).thrope, B. vYinthrope, 
W. Lmght, W. Laight;. 
John Lawrence, J. Lawrence, 
R. Harrison, R. HarJ·son, , 
W. McPherson, W. M . herson, 
Samuel Blodget, Samue~Blodget, 
Nicholas Low, N.L9 ·, 
Samuel ·ward, SalJ):Uel ¥' ard, 
N. & J. Frazier, N. & J. Frazier,, 

Geor~"e Willing, ieor's"e Willing,' 
John ava~e, Im av~e, 
John Vaug an, John Vaug an, 
A. Markoe For cash, - -
J. Whiteside & Co. P. & H. Miercken,' 
Thomas Willing, Thomas Willing, 

No. 1 , 
2, 
3, 
4, 

amount of shares - -ditto, 
ditto, 
ditto, 

Endorser. 

James Crawford, 
Henry Poland, 
A. Dubois, 
H. &S. Johnson, 
Thomas Ludlow, 
Th. Levingston, 
A. Hammond, . 
Sharp Delany:, 
E. C. Hazard, 
John Shaw 
W. Constable&Co. 
J. Miller

1 
J. & Co. & 

McC ure&Co. 
R. Blackwell, 
John Allen, 
·wmiam Bmgham, 
- - - -
J. rtiihiteside & Co~ 
Wil iam Bingham, 

- 689 
709 
414 
348 

When Amount. No. of Place of 
due. shares. residence. 

-- -
Oct. 28. $1,000 2 Philadelp'a 

31. 1,000 2 " Nov. 1. 5,000 10 " 5. 7,500 15 New York 
5. 12,500 25 " 5. 5,ooo 10 " 12. 7,500 15 " 18. 1,000 2 Philadelp'a 

'.ls. 5,ooo IO " 19. 10,000 20 New York 
19. 52,500 105 ., 
21. 5,ooo 10 Philadelp'a 
29. 4,500 9 " 29. 4,000 8 " 29. 1,000 2 '" - - 50,000 .100, ,~ 
29. 1,000 2 " 29. 500 1 " -Shares, 348 

:---

Shares, • ~U60 at $500, Sl,oso,ooo 

E. E. G. SIMPSON, Cashier. 
• TREASURY DEPARTMENT, REGISTER's 0FFioE, January 13, 1797. 

i certify that the foregoing particular account of sales, &c. is a true copy of the original on file in this office. 
JOSEPH NOURSE, Regi,ster. 
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4th CONGRESS.] No. 102. 

DRAWBACKS. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMllER 16, 1796. 

Sm: 
TREASURY DEPARTMENT, December 16, 1796. 

In obedience to a resolution of the House of Representatives, passed on the 1st day of June, 1796, I have the 
honor to transmit a statement exhibiting the amount of drawbacks paid u:pon the dutiable articles exported from the 
United States, in the years 1793, 1794, and 1795, compared with the receipts of duties on similar articles· during the 
same period. ' ' • • 

I l\ave the honor to be, with perfect respect, sir, your most obedient servant, 
OLIVER WOLCOTT, Jr. Secretary of the Treasury. 

The Honorable the SPEAKER of the House of Representatives. 
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Ji Statement exhibiting tlie am-0unt of .Drawbacks paid on tlie sundry dutiable articles exp_orted from the United 
States, in the years 1793, 1794, and 1795, compared with the amount of .Duties collected on the same, respectively. 

IN THE YEAR 1793, 

Amount of 
D11ties 

received. 

On Merchandise- Dolls. Cts. 
P:1.ying a d11ty of7-½ per cent. ad val. 1,122,450 38 

Do • 8 do - 28,735 26 
Do 8¼ do - 15,261 23 
Do 10 00 - 4$5,448 50 
I>o 10½ do - 8,573 67 
Do 10¾ do - 6,139 28 
Do U: do - 15,279 &8 
Do 12½ do - 33;039' 60 
Do 13½ do _ - -
Do 13t do - -
Do 15 do - 83,098 16 
Do 15½ do - 1.403 20. 
Do 16 do - ·752 88 
Do 16¼ do - 3,109 93 
Do 16½ do - -
Do 17,h do - 100-25 
Do 20 do - ~ 
Do 21¾ do - -

• Do 22 do - -
On Wines, at 40 do - 104,770 80 

Do 44 do - -
Madeira Wine, , - - 121,752 15 
Burgundy and Champaigne, - -
Sherry, - - - 52,092 33 
St: Lucar, - - - 3,472 28 
Lisbon, - - - 50,543 05 
Oporto, - - - 14,944 51 
Teneriffe and Fayal, - - 114,261 56 
Malaga, - - - ...:; 
All other Wines, - - 1,998 22 

Foreign distilled Spirits from grain, - 102,338 56 
Do; from other materials, - 924,302 36 

Spirits distilled in the U. S.from :Molasses, -
Do; from domestic produce, - -

Molasses, - - - 148,229 95 
Beer, Ale, and P.orter, - - 22,572 45 
13ohea Tea, - -" • - 164,577 68 
Souchong, - - - 78,041 66 
Hyson, - ..:. - 43,151 62 
Other Green, - - - 28,713 78 
Coffee, - - "- 1,396,652 14 
Chocolate,_ - - - 15 78 
Cocoa, : - - - 29,182 35 
Brown Sugar, - - - 660,350 36 
Clayed, - - - -
Lump, - - - -
Loat; - - - 3,883 71 
Other, - - - 104,672 17 
Tallow Candles, - - - 1,100 63 
Wax and Spermaceti, - - 627 99 
Cheese, - - - 4,863 02 
Soap, • - - - 4,970 46 
Pepper, - - - 21,390 57 
Pimento, - - - 11,350 18 
Tobacco manufactured, - - 1,898 26 
Snuff, - - - 763 15 
Indigo, - - - 76,291 87 
Cotton, - - - 80,264 79 
Nails, , - - - 42,943 48 
Spikes, - - - 752 22 
Bar and other Lead, - - 15,324 25 
Steel unwrought, - - 7,166 33 
Hemp, - - - 52,182 73 
Cables, - - - 698 35 
Tarred Cordage, - - - 5,082 98 
Untarred 00. and Yarn, - - 1,392 16 
Twine and Pack-thread, - - 3,537 'l' l 
Glauber Salts, - - - 779 05 
Salt, - - - 247,622· 48 
Boots, - - - 239 85 
Shoes and Slippers of Silk, - ,_ 1,432 64 
All other Shoes, - - - 6,284 32 
·wool arid Cotton Cards, , - - 42 42 
Playing Cards, - - - 3,179 00 
Coal, - - - 6,302 09 

Amo11nt of 
Drawbacks 

paid. 

D~Ils. Cts. 
7,393 49 

15 28 
32 68 

1,437 53 
25 01 

9 12 
29 20 
74 87 

43 66 
1 29 
3 29 

• 4,692 98 

405 80 
337 39 
45 30' 

231 78 
2,217 35 

1,403 04 
5,323 33 

26,056 71 

228 25 

1,071 36 
1,441 15 
8,405. 70 
2,898 28 

169,928 17 

6,201 13 
13,634 55 

3 27 
2,793 83 

1 74 

20 20 
137 84 
77 46 

3,736 62 
444 49 
28 32 

13,847 19 
1,104 12 

84 44 
27 00 

180 27 
28 63 

81 49 
293 47 

21 38 
99 

34 06 
18 00 

64 "86 

l?< THE YEAit 1794. 

Amount of 
Duties 

received. 

Dolls. Cts. 
5os;351 01 
17,625 32 
3,372 12 

1,092,812 55 
2,473 89 
1,921 85 

51,715 45 
241,753 80 

18 62 
4,841 16 

362,990 12 
• 430 27 
2,343 24 
9,299 65 

16,353 96 

21,376 23 
1,634 49 

166,263 43 

82,501 98 
5,286 31 

115,980 85 
66,337 54 
63,353 89 

15,890 66 
103,202 22 

1,515,162 11 
140 79 

8 or 
• 104,735 03 

25,961 96 
228,380 62 

62,306 31 
32,877 19 
10,410 47 

1,680,163 46 
23 46 

54,442 78 
666,677 62 

60,655 26 
1~ 99 

3,529 52 
85,483 94 
2,518 42 

152 68 
14,849 95 
2,496 81 

38,735 60 
30,032 62 

1,890 16 
142 21 

137,131 43 
75,605 44 
38,001 74 

747 75 
19,786 89 
7,684 61 

95,503 55 
2,159 64 

11,403'76 
631 26 

3,253 46 
1,381 34 

361,127 88 
338 82 
331 90 

5,577 56 
51 47 

4,289 5:l 
6,401 97 

Amount of 
Drawbacks 

paid. 

Dolls. Cts. 
11,902 33 
. 2,240 72 

403 25 
2,844 59 

108 16 
68 19 

936 23 
643 13 

346 42 

13 45 

26,313 13 

14,258 50 

63115 

23117 
138 75 

1,615 63 

1,376 50 
15,954 88 
22,162 62 

140 08 
165 20 

2,319 01 
2,313 73 

21,436 77 
2,859 79 

1,141,523 96 

9~246 46 
155,760 46 

87,792 54 
311 28 
245 21 
63 06 

2,086 10 
346 41 

5,015 85 
272 59 
148 09 

.51,644 58 
26,700 21 

432 87 

452 03 
87 59 

106 26 
462 23 

574 .40 
26 55 

100 39 
, 587 22 

164 67 

IN THE YEAR 1795. 

Amount of 
Duties 

received. 

Dolls. Cts. 
453 99 

1,781,787 40 
8 20 

92 
107,538 89 
662,291 62 

230 82 
19,308 01 

891,248 12 
36 11 

220 19 
301 84 

53,613 12 

43,660 40 
48 32 

2,6!)3 35 
174,591 79 
28,402 22 

196,842 76 
2,369 22 

99,955 61 
12,432 18 
65,784 17 
44,899 89 
95,773 03 
51,976 94' 
94,370 29 
38,848 89 

1,453,643 28 
257 69 

2 87' 
127,759 05 
29,375 76 

227,884 56 
28,877 96 
35,703 50 
9,822 48 

2,694,902 Ov 
21 73 

73,576. 35 
902,801 40 
68,086 85 

3,892 19 
. 26 32 

6,967 69 
557 14 

19,138 80 
15,536 77 
22,072 24 
48,168 52 
4,255 04 
5,187 09 

221,192 24 
146,466 79 
48,195 22 

810 66 
35,109 83 

4,226 63 
68,130 72 
1,142 62 

10,211 16 
1,915 37 
6,029 50 

869 -81 
345,770 35 

695 62 
478 55 

11,667 05 
24 50 

3,889 45 
8,338 59 

Amount of 
Dmwbacks 

paid. 

Dolls. Cts. 
11,827 35 
3,442 20 

348 98 
40,830 12 

9 41 
293 41 

4,935 68 
17,033 28 

157 23 
6,102 25 

2 34 
14 41 
68 73 

535 lO 

138 82 
40 80 

62,566 15 
181 65 

5,982 68 

2,108 63 

728 95 
3,164 92 
1,108 62 

3,321 73 
5,701 58 

53,481 10 

156 87 
288 26 

5,237 22 
867 99 

,1,856 23 
36 05 

1,946,226 28 

46,884 88 
295,378 92 
70,056 43 

52,520 85 
307 36 

87 20 
2,668 52 
1,436 02 

12,239 39 
26,894 91 

18 59 

120,380 87 
73,960 41 

1,788 14 
47 77 
33 03 

236 29 
214 79 
637 65 

1,208 49 

92 57 

177 25 

84 85 
242 81 

3 27 
3,638 12 

Totals, - 6,598,445 31 279,809 83 8,588,382 98 1,615,574 44 11,163,370 23 2,890,034 40 
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NOTE TO THE PRECEDING TABLE, 

To the amount of drawbacks paid in the year 1795, per this statement, . • • - - $2,890,334 40 
Must be added this sum, being drawbacks paid in Newburyport, by the present collector, on I)lerchandise ex-

ported previous to his appointment, the particulars of which have not been received at the treasury, 8,731 39 

Amount of drawbacks and debentures paid in the year 17~5, per printed statement, 2,898,765 79 

It is also to be observed, that, in some instances, the amount of duties receiv~d on particular articles, appear less than the 
drawbacks paid within the same period: this arises from exportations of merchandise imported in preceding years. 

Stated and examined by JOS. DAWSON, Clerk. 

Tn.u.sunr Dn.1.nTXENT, Register's Office, December, 1796. 
JOSEPH: NOURSE, Regu,ter. 

-tth CoNGRESs,l No. 103. 

MINT. 

COMMUNIQATED TO THE SEN~T:E, DECEIDlER 20, 1796, 

DEPARTMENT OF STATE, Decemher I9tlz, 1796. 
Sm: , 

By the direction of the President of the United States, I have the honor to enclose a report of the Director of 
the mint, suggesting the expediency of some alterations in its establishment, to render it less expensive to the pub
lic, and more accommodating to depositors. The report is accQmpanied with statements of tlie gold, silver and 
copper coins issued from the mint from its commencement to the 24th of. the last month; accounts of the O'old and 
silver bullion which has been deposited; and an account of wastage and a deficit in the silver coinage, whic~ require 
an appropriation of two thousand eight hundred and t~venty dollars and seventy-one cents, to reimburse depositors. 

I am, with great respect, &c. 
TIMOTHY PICKERING. 

The PnESIDEl'<"T of the Senate of !lie United States. 

Sm: 
MiNT oF THE UNITED STATES, Novem.he1· 29, 1796. 

I have the honor of enclosing, for the President of the United States, my annual report on the state of the 
mint, with the abstracts referred to therein. 

·with sentiments of esteem and respect, &c. 
ELIAS BOUDINOT. 

To tlie Secretary of State. 

The Director of the mint of the United States respectfully reports t~ the President of the United States, on the 
state of the mint-

That, during the experience of twelve months, he has turned his attention (as far as has been in his power) to 
the institution under his care. He has seen, with regret, an opinion generally prevailing, that the establishment is 
unnecessarily expensive, and less productive than was rationally expected by its advocates and friends. • 

The Director, finding some foundation for the charge, has endeavored to discover the cause, as nothing appears, 
in the general nature of the institution, to warrant the idea. 

The issue of the inquiry is, that the extraordinary expenses attending the mint are, in a great measure. owing to 
its original plan, and the principles on which it was established. Among others, the whole coinage, including the 
refinement of the precious metals, was directed by law to be executed at the public expense, the depositor being 
fully indemnified from all charges whatever. On this principle, not only the original cost of the works, and the 
salaries of the stated officers, fall on the public, but also the whole amount of the workmanship, with the alloy, wast-
age and contin~ent losses. • 

The want ot experimental knowledge in the business of the first establishment of the mint, prevented any tolera
bly precise estimate of the expenses necessarily attending the process; but1 soon after the commencement of the 
business, it was found impracticable to proceed with propriety, unless an audition was made to the establishment, 
by the appointment of a melter and refiner. 

This important and necessary officer is not known in foreign mints, as the precious metals are there generally 
deposited of the proper standard, or above it; or they are purchased by the mint, and become public property; there 
bemg professional refiners independent of the mints, whose business itis to purify metals under standard; tiutthere 
being no such artists in this city, who follow the· business, it became indispensably necessary to execute this service 
in the mint. • 

This circumstance was not·foreseen. or, if foreseen, was considered as included in the duties of the assayer; but 
the necessity of so essential a check on· that officer forbade this measure, had it been otherwise practicable. This 
added, considerably, to the annual expenses of the mint. • 

Formerly, the Director could not make any charge for this process against depositors; the whole eA-pense, there
fore, fell on the public. Thus, on assaying one deposite of about L96,000 oz. of silver bullion, it turned out near 
242000 oz. under standard; to refine which, it cost tlie United States upwards of £500; so that the depositor really 
gamed that sum, by bringin~ his bullion to the mint. This operated very unequally amon~ depositors.,, The citizen 
who brou~ht bullion in tliis ctebased state to the mi.nt, received as much coin for the stanuard silver merein, as he 
whose bullion was previously refined equal to the standard, and ready for coining at a very trifling expense. 

Again, the institution of the mint, without any appropriation of capital, either to purchase the precious metals in 
bullion, anticipate payments due on deposites, or to coin for the public, has been another cause of very considera
ble expense. Depending upon deposito:rs alone for the v.recious metals, it became necessary, for their encouragement 
and satisfaction, to coin every deposite, as soon as possible after it came inte the treasury of the mint, to prevent its 
remaining unproductive to the depositor, by which means the clippings and grains were obliged to be melted and 
coined as they arose, often three or four times for one deposite. ' 
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Tjms, the melting, refimng,_ and coining a deposite of 200 oz. of silver, or 2o·oz. of gold, would cost the public 
nearly as much as 1,000 oz. ot either, and a much ~eater proportional wastage; whereas,.could the bullion be 
purcliased for the public at the market price, and kept in the vaults till a large quantity might be coined at once2 or 
a capital of about ten thousand dollars be allowed to the mint, so as to anticipate the payments to depositors, with
out being obliged to an immediate coinage on every occasion, a very great public saving would take place, not 
only as to the wastage, but in the expend1tm:e of the materials and labor used in the process, and no injury done to 
the United States, but in the loan of the money for a short time. In a word, the differertce would be much the 
same as between the wholesale merchant-and tlie huckster. • 

This measure would also have a tendency to fix the price of bullion, and indemnify the public for some part of 
the expense of coinage. The only question that would arise, is, whether, on the principles of political economy, it 
would be a prud£:nt measure on the part of Government? Suppose the expenses of coinage, including wastage, to 
be fi~ed at three per centum to the depositor, while in foreign countries it costs nothing; the consequence would 
be, that bullion, in America1 might vary its price three per cent. according to the balance of trade.,., while bullion, in those 
countries, must be supposeu invariable in its price, let the balance of trade stand as it will. .nullion, then, in those 
countries, will always be at the highest price it ever can be at in America, since it is the price of coin; but in Ame
rica it may be three per cent. lower. It~ therefore, the United States, by coining free of all expense, contribute to 
keep the price of bullion higher than it is in countries w,here the coinage is paid for, a voluntary expense is created, 
of which there can be no just reason· to complain. , 

A representation of some of these difficulties, with the dangerous situation of the mint, for want of protecting 
laws to secure the instruments of coina~e, the.metals, and the coin, as also to prevent counterfeits, has been hereto
fore made by the officers of the mint, with but little other success, than a resolution of Congress, enabling the Direc
to! to retain the expense of r~fining the pr~cious metals under standard; but the'wastage, alloy, and coinage, are 
still dead charges on the pubhc treasury. - . . 

,vhile, therefore, this policy, on the whole, is considered as beneficial to the United States~ the complaints against 
the mint, for its heavy e~enses to the public, are without solid foundation; as it is .impossible to carry on an insti
tution of this nature, under these circumstances, and which requires from fifteen to twenty workmen and laborers to 
attend i:t, without great expense. Add to this, that the alloy·of silver and copper, with.the loss by necessary wast
agehmust unavoidably rise to a considerable annual amount. 

ut, notwithstanding these and other difficulties atten~lin$ an infant institution, especially thelategreatadvance 
in the prices of materials and labor, the aggregate expenses ot the mint are greatly reduced, either from the superior 
knowledge of the persons employed, gained oy experience, or from new arran?;ements, found to be more advanta
geous than those made on the spur of the occasion. This will appear more evident, by a review of the progressive 
deduction of the contingent expenses in the quarterly accounts rendered in to the Treasury Department, and it is 
hoped that there will be a furtlier progress in this desirable economy. • 

When thepresentDirector entered upon the administrationoftlie mint, there was no appropriation of money for 
the purchase of copper for the coinage of cents. This, he clearly foresaw,,_ would prove a source of further expense, 
by often leaving Hie workmen ~ithout employ. He made application to l_;On~ess2 by their committee, on this sub
ject: but all that was obtained was thirteen thousand dollars, which was corned rnto cents, and returned into the 
public treasury, or reinitted for the purchase of copper, before the rising of Congress, the last spring. No further 
appropriation was made, till it was-too late to procure the necessary importation of copper for the summer's coinage, 
wliereby much time has been lost,,_and some considerable expense of workmen has been added to the summer's 
account. , . • . • - -

It is now hoped, from the present arrangement, no such inconvenience will arise hereafter, but a continual and 
ample supply of copper coinage be produceci, adequate to the public wants. 

As the laws relative to the mint now stand, the officers are obliged to pay to each depositor the coins arising from 
his d~posite, in strict order, and to reserve three pieces, of coin from each mass; yet no appropriation has been made 
to replace the reserves, or to make good the wastage. It is, therefore? impossible for the officers of the mint to com
ply with the law, and the depositors complain of being kept out of their property till provision is made by Congress 
for their relief. .· • 

By a number of new half johannes brought to- ihe mint for assaying, saicl to have been coined in the United 
States, it appears that a coinage for that purpose is carried on in some State in the Union. • Some of these are found 
to be under standard in.their quality, and between two and three penn__yweights less than th~ir true weight. These 
are facts which the Director thinks it his duty to communicate to the President. _ , 

From the various experiments made since .the establishment of the mint, it is found unnecessary to make use of 
silver in alloyjng of gold, !1-nle~s it is ,for the purpose of beautifying the coin, in which case it should be composed 
at the proport10n of one third silver to two thirds copper. • . 

By the following abstracts of the bullion al}d coin received an<! issued from the mint, since its first establishment, 
may be seen, as well the nature of the depos1tes made, as the corns returned to the treasury, and the dates of the 
receipts and issues to this day:, with the amount of the copper coinage. 

From this, it appears that there is due for wastage, durinf that period, the quantity of fifteen hundred and ninety
nine ounces, sixteen X>ennyweights, and fifteen grains of silver, equal to eigliteen hundred and forty-five dollars 
ninety-five cents and five mills. Besides a deficit of eight hundred and forty-four ounces, seventeen pennyweights, 
and five grains of silver, equal to nine hundred and seventy-four dollars seventy-five cents and five mills; maKing, 
in the whole, two thousand eight hundred and twenty dollai·s and seventy-one cents, for which an appropriation 
ought to be made by Jaw2 to satisfy a deficient deposite. 

The Director thinks 1t necessary to mention, rn exculpation of the former officers of the Inint, that, by a report 
made on this subject, it appears that there is yet a considerable quantity of old pots and test bottoms, from which it 
is expected that nearly tlie amount ofthe deficient silver,~ stated above, will be extracted. 

ELIAS BOUDINOT. 
MINT OF'THE UNITED STATES, 29th November, 1796. 
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AllsTRAoTA~ 

' ' ' 

.1:1 statement of the denomination and value of Gol<4 Coins issued from the Mint of the United States, from the 
commencement of the establishment to the date hereof. 

Denomination. 

Period when issued. Eagles. HalfEa- Quarter Value. 
', 

gles. Eagles. 
I 

From 31st July, to 30th September, 1795, inclusive, - - 1,297 8,707 - $56,505 0 
" 1st Oct to 31st December, " " - - 1,498 - - 14,980 00 
" 1st Jan. to 31st March, 11~6, " - - 2,788 - - 27,880 00 
" 1st A1ril, to 30th June, " - - 3,292 780 - 36,820 00 

" 1st Ju y, to 30th September, " " . - - - 2,619 66 13,260 00 

0 

Total, 8,875 
I 

12,106 I 66 $149,445 00 

MINT OF THE UNITED STATES, 

Treasurer's Office, November 21, 1796, 

NICHOLAS WAY . 

• ABSTRACT B . 

.1:1 statement of the denomination and value of Silver Coinai issued from the Mint of the United States, from the 
,. . commencement of the establisnment to the date hereof. 

• "' 

Denomination . 

Period when issued. • Dollars. Half Dol- Quarter Dimes. Half 
lars. 'Dollars. Dimes. 

Value. 

From 1st 
" 1st 
" 1st 
'' 1st 
" 1st 
" 1st 

Oct. 1794, to 30th Sept i795, inclusive, 
Oct 1795, to 31st Dec. " " 

126,553 323,144 25,856 
60,560 
6,840 
3,390 

$289,417 80 
81,266 00 
9,854 00 

22,465 50 
31,926 00 
8,103 00 

Jan. 1796, to 31st March, 1796, " 
April, " to 30th June; " " 
July, " to 30th Sept -' " 
Oct. " to this day, . - -

78,238 -
7,717 • 

20,4()4 • 
31,926 -

- 8,103 -

Total, 272,941 1323, 144 

5,894 

5,894 

17,950 
4,185 

22,135 96,646 $443,032 '30 

MINT OF THE U:N'ITED STATES, 

Treasurer's Office, November 24, 1796., 

NICHOLAS WAY. 

ABSTRACT C . 

.fl statement of the denomination and value of Copper Coin issued from the Mint of the United States, from the 
commenceme11t ofthii establishment to the date hereof. 

Denomination. 
Period when issued. 

Value. 
ci;nts. Half Cents. 

' 
l 

From March I, 1793, to December 31, 1795, inclusive, - - I,066,b33 142,534 $11,373 00 
" Jan. 1, 1796, to March 31, 1796, " - - 501,500 109,000 5,560 00 
" April I " to June 30, ~, " - - ' '109,825 5,090 1,123 70 
" July 1; " to this day, - ' - - - - 3~3,375 1,390 3,640 70 

" 
Total, 2,040,733 258,014 $21,697 40 

MINT OF THE UNITED STATES, 

• Treasurer's O.fjice, November 24, 1796. 

NICHOLAS WAY. 
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ABSTRACT D. 

JJ. statemr:nt of the gross and standard wei,glit of Gold Bullion dep_asited at the Mint Qf the United States for coin
, age, from tlie commencement of tlie establishment to the date hereof. 

When deposited. 

1795. Feb. 12 
Mar. 24 
May 18 

" 22 
" 25 

July 23 
" " ,, 31 

Aug. 5 
" 6 ,. 13 
" 25 

Sept 10 
" 17 
" " 
" 18 

Oct. 1 

" " 
" 9 

Nov. 5 
" 14 ,, " 
" 
" 
" Dec. 
" 
" 

16 

" 18 
1 

11 
" 

" 12 
i796. Jan. 22 

" 25 
" 28 

Feb. 6 
" 15 
" 19 

Mar. 1 ,, 5 

" 26 
April 16 

" 25 
May 5 

" 6 
" 7 
" " 31 

June 11 
25 

July 5 
" 11 

" 
" 

" " 
" 12 
" 14 
" 21 

Sept 8 
Oct. 11 

" 19 
" 28 

Nov. 10 
" " 
" 
" 

12 
24 

Description of Bullion •. 

~_Infio:S, = = = 
'Chrun, - ~ -
Ingots, - - -
Dust, - - - . 

Do - - -
Do - - -

Spanish Coins, - -
In~ots, - - -
Bntisli and Portugal Coin, -
British Coins, • - -
British and Portugal Coin, • -
Dust, - - -
Portuguese and British Coin, 
Dust, - - -
Portuguese Coins, - -
Infio0ts, = . = = 

Do - - -
Do - - -

Dust, - - • 
Ingots, - - -
Dust, - - -

Do - - -
In~ots, - - , -
Cltppings, - -

Infio:s, = = : ,. 
Do - -. -
Do - - -
Do - - _, 
Do - - -
Do - - -
Do - - -
Do - - -

Dust, - - -
Medal, snuffbox, &c. -
Ingots, · - - • 
Dust, - - _ 

Infiois, ~ = = 
Do - - - , 

Dust, - - -
Do - -

• Do - -

Infi~ts, = = 
Do - -
Do - -
Do - -
Do· • - -
Do :.. -

-Do - -
Do - - _, 

Dust, - -
Ingots, - -

Do - -
Do - -
Do - -
Do - -
Do - -

Gross weight. 

ounces. dwts. grs. 

130 4 9 
21 13 12 
27 00 00 
55 2 12 
21 5 00 

723 9 00 
877 6 00 
82 1 00 
63, 17 00 

281 00 00 
29 • S 12 

275 8 00 
214 17 16 
225 00 00 

27 8 00 
450 00 00 
215 00 12 

54 17 8 
35 6 00 
27 5 12 

227 6 00 
78 17 10 

168 ',: 7 00 
24Q 8 00 

27 11 12 
24 17 00 
34 10' 9 
80 9 12 

348 16 6 
54 11 12 

.. 27 5 6 
19 1 00 
56 · 6 12 
54 00 00 
32. 11 12 

667 17 00 
27 5 12 
47 00 12 

315 10 00 
27 1 6 
20 8 12 
20 9 00 

294 10 00 
905 3 00 
583 8 00 
156 11 00 

70 14 00 
34 11 12 
20 9 00 

343 9 00 
84 3 00 
50 17 00 
32 13 00 
86 1 8 

973 8 00 
151 4 8 
34 11 18 
20 00 00 
49 19 6 

291 12 00 
49 4 20 

Standard weight. 

ounces. dwts. grs. 

128 00 18 
21 8 12 
26 13 00 
53 11 2 
17 12 15 

600 5 00 
727 18 07 

81 18 20 
63 17 00 

281 00 00 
29 8 12 

274 12 18 
214 17 16 
225 00 00 
27 8 00 

450 00 00 
215 00 12 

54 17 8 
35 14 00 
27 4 12 

190 7 6 
78 14 3 

141 19 12 
20! 6 12 

26 6 • 6 
25 1 6 
33 14 15 
80 00 21 

348 16 6 
M 14 3 
27 14 12 
20 7 00 
56 6 12 
47 17 6 
S2 18 18 

619 00 11 
26 4 14 
47 00 12 

278 14; 00 
27 1 6 
20 8 12 
19 19 00 

250 19 16 
838 4 12 
477 6 12 

'142 6 IO . 
71 5 22 
34 11 12 
18 • 3 6 

373 10 22 
8,1 3 oo 
39 5 20 
32 13 00 
86 00 18 

830 15 IO 
128 11 00 
34 11 18 
16 15 5 
48 17 3 

314 15 21 
50 2 00 

10,6.70 10 IO 9,837 00 14 

.• MINT OF THE U.NITED STATES, 

Treasurer'~ Office, November 24, 1796.' 

:NICHOLAS WAY, · Treasurer. 
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ABSTRACT E . 

.fl. statement of the. gross and standard weight of silver bullion, d~osited at the mint qf the United States for coin
age, from the commencement of the establishment to the date hereof. 

When deposited. Description of bullion. Gross w,eight. Standard weight. 

oz. dwts. grs. oz. dwts. grs. 
1794. July 18. Coins of France, - - - - - - 94,179 00 00 69,692 8 00 

Aug. 22. Inf,o~, _ : - - - - - - 1,479 5 00 1,479 5 00 
" - - - - - - 255 5 00 255 5 00 
" Do. - - - - - - - - 1,132 10 00 1,132 10 00 
" Do. - - - - - - - - 40 13 00 40 13 00 
23. Coins of Spain, - - - - - - 19,271 15 00 19,271 15 00 ,. 

1795. Jan'y. 1. Infjaots, - - - - - - - 93,298 5 00 95,791 5 00 
May 9. o. - - - - ' - - - - 15',744 00 00 16,106 19 00 

18. Do. - - - - - - - - 4,177 00 00 4,287 10 00 
30. Do. - - ,- - . - - . - - 7,039 5 00 7,206 0 00 

June IO. Do. - - - - . -. - - - 11,170 10 00 11,399 13 00 
12. Coins of France, - - - - - - 527 10 00 395 0 00 
13. Inf,o~, . : - - - - - - 14,546 10 00 14,782 7 00 

July 9. - - - - - - I,981 00 00 1,966 14 00 
" Do. - - - - - ·- - - • 12,085 5 00 12,400 6 00 

" Do. - - - - - - - - 11,719 5 00 12,060 6 00 ., -
" Do.- - - - - - - - - 12,027 15 00 12,407 12 00 
" Do. 

. - - - - - "- - - 11,644 15 00 12,002 18 00 
Sept.~!· Do. - - - - - - - -· 16,961 5 00 17,360 17 00 

Do. - - - - - - - - 16,795 00 00 17,114 12 00 ,, 
Do. - - - - - - - - 16,999 10 00 17,426 18 00 

Oct. 10. Coins of France, - - - - - - 299 5 00 217 18 00 
24. Do. - - - - - - - 1,029 00 00 748 8 00 

Nov. 21. Ingots, - - - - - - -. 710 3 00 719 0 00 
1795. Dec. 21. Inr;ots, - - - - - - - 1,016 00 00 1,037 4 00 
1796. Feb. 3. o. - - -, - - - - - 216 4 00 223 7 00 

Mar. 14. Do. - - - - - - - - - 357 10 00 352 2 00 
28. Do. - - - - - - - - 1,275 15 00 1,286 7 00 

~
ril 25. Do. - - - - - - - - 4,495 18 00 4,980 13 00 

~ ay 23. Do. - - - - - .. - - 8,454 5 00 9,243 18 00 
30. Do. - - - - - , - - - '341 10 00 331 11 00 

June 23. Do. - - - - . - - - - 8,048 10 00 8,758 17 00 
July 20. Do. - - - - - - - - 185 00 00 204 10 00 
Aug. 11. Do. - - - - -. - - - 8,225 5 00 8,995 5 00 

23. Do. - - - - - - - - 2,326 10 00 2,378 9 00 
29. Do. - - - - - - - - 6,748 ·10 00 7,409 18 00 

Sept. 15. Do. - - - - - - - - 218 15 00 229 13 00 
24. Do. - - - - - - - . 6,010 -00 00 6,596 5 00 

Nov. 12. Do. - - - - - - - - 3,859 10 00 4,208 18 00 . 
Total, - - - - - - 416,892 18 00 402,502 16 00 

NICHOLAS WAY. 
MINT OF THE UNITED STATES, Treasurer's Office, Nov. 24, 1796. 

&1 t 
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1795, 
September 30 

December 31 

1796. 
March 31 
June 3(} 
September 30 
October 3 

November 24. 

. 

ABSTRACT F. 

0/dejCoiner, his· account of Silver, in account current with the Treasure1· of the Mint. 
. 

Cn. 
. 

• Standard weight. Value. • Standard weight. Value. 

. . . Ounces. dwts. grs. Dolls, Cts. Ms. 1795. O!mces. dwts. grs. Dolls. Ots. Ms. 
To silver bullion, delivered him for coinage, September 30 By silve1· coins, received from him from com-

from the. commencement of the mint esta- mencement of the mint establishment to this 
blishment to this day, • - - • • - 820,170 3 0 369,427 5 5 day, - - - - - - 250,828 15 4 289,417 80 0 

To silver bullion, delive1·ed him in the quarter December 31 Silver coin, received from him in the quarter 
ending_ this day, - - - - 12,407 12 0 14,316 46 0 ending this day, - - - - 70,430 10 16 81,266 0 0 

1796. 
Do. do. do. 4,584 6 0 5,289 56 0 March 31 Do. do, do. - 8,540 2 16 9,854 0 0 
Do. do. do. 14,556 2 0 16,795 49 0 June 30 Do.· do. do. - 19,470 2 0 . 22,465 50 0 
Do. do, do. 34,572 17 0 39,891 73 5 Septetnber30 Do. do. do. - 27,669 4 0 31.,926 0 0 
Do. do, do. 365 5 0 421 44 0 October 17 Do. do. do. - 7,022 12 0 8,1Q3 0 0 

November 19 Allowanpe for _wastage, at the rate ,of 2 grains 

})er ounce, (m ~ui·suance of a wanant of the 
irector, date this day) for melting, re-

fining and coining 383,961 oz. 6 dwts. 12 
gr~., being the weight returned by him in 

1,599 16 15 5 com, as aoove, - - - - 1,845 95 . 19 Silvf!r coins, received from him from 16th May, 
1795, to this day, retained by me.for the in- . 
spection of commissioners, a~pointed by law 
to. make assays of reserve pieces at the 

95 6 16 0 0 mmt - - - - - 110 
19 Silver bullion, received from him this day, in 

Jmrsuance of a warrant ot the Director, - 154 18 0 178 73 0 
24 Balance due treasurer of the mint, - - 844 17 5 974 75 5 . 

386,65.6 5 0 ·446,141 74 0 386,656 5 0 446,141 74 0 

To balance clue Treasurer of the Mint, - - 844 17 5 974 75 5 

MtNT oF THE UNLTED STATES1 TREASURER's OFFtoE, NoVEMUER 24, 1796. 

NICHOLAS WAY~ 
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4th CONGRESS,] No.104. [2d SESSION. 

DEBTS DUE FE.OM STATES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 26, 1796, 

Mr. ,v ILLIAM SMITH, from the Committee of Ways and Means, to whom was referred to report whether any, and, 
if any, what, measures ought to be taken relative to the balances found by commissioners for settling accounts 
between the United States and the individual States, to be due from certain States to the United States, made 
the following report: • 

That no application having yet been made to the several debtor States for the payment of the said balances, it 
appears proper that such application should be forthwith made, accompanied with a statement of interest on the sums 
respectively due from the said States, calculated on the same "principles by which interest has been allowed and 
paid by the United States, on the correspondent sums by said commissioners found due to· certain States, to the 
mtent that the said debtor States mar make wovision for paying the sums-so found clue from them, with interest, 
respectively, into the treasury of the United States, as soon as may be. 

And that, as the United States have _paid and allowed the said correspondent sums, with interest from the last 
day of December, 1789, to the 1st day of January, 1795, at four per cent. per annum, in certain proportions of six, 
three per cenf., and deferred stock, provision ought to be made for allowing payment of the said balances, witl1 
interest to the 1st day of January, 1795, from the ·said last day of December, 1789, in like proportions of the said 
&tock; the Committee, therefore, submit the following resolutions: . • 

Resolved bp the Senate and House of Representatives of tlie United States of .f:lmerica in Congress assembled, 
That the President of the United States be requested to gi_ye information to the several States who were, by the 
commissioners appointed to settle accounts between the -United States and the individual States, found indebted 
to the United States, of the several sums in which iliey were so found indebted, accompanying such information 
with a statement of interest from the last day of December, 1789, to the 1st day of January, 1797, calculated on ilie 
same principles on which interest has been allowed and paid on the correspondent sums for which ilie United
States were found, by the said commissioners, indebted to certain States; and with an earnest request tliat they 
will cause provision to be made, as speedily as may be, for payini;; the said sumsi,!espectively, for which they were 
found indebted by the said commissioners, with interest, into the treasury of the united States. 

Resolved, That payment of tlte said sums, respectively, found due from·the said States, may be received in any 
of the six,'three per cent. stock, or defe1·red stock of the United States, in the same proportions as the Uniteil 
States have paid and allowed for the correspondent sums in which iliey were found indebted to certain States, by 
the report of the said commissioners. . • 

. . 
The Debts due from tl1e debtor States: by the report of Commi.jsioners, with interest at four pet cent, per annum, 

from the 1st January, 1790, to the 1st January, 1797, are as follow: 

Principal due Interest to 1st Total. 
STA.TES. by debtor January, 1797. 

States. 

New York, -
I : 

$2,074,846 - - - - - - - $580,956 88 $2,655,802 88 
Pennsylvania, - - - - - r, - 76,709 21,478 52 98,187 52 
Delaware, - - - - .. - - - 612,428 171,479 81, 783,907 .84 
Maryland, - - - - - - - - 151,640 42,459 20 194,099 20 
Virgmia, - - - - - - - - 100,879 28,246 12 129,125 12 
North Carolina, - - - - - - - 501,082 140,302 96 641,384 _96 

$3,517,584 $984,923 52 $4,502,507 52 

ilpportiomnent of the foregoiri~ sura of $4,502,507 52, on tlie principlespi·oposed by .Mr. Goodhue of the Senate. 

First apportion- Second apportion- Third appqr- Total. Sums deducted Ultimate crewts 
ment of the whole • ment of the tionmentof from the total in prr;>posed. 

STA.TES• capital. capital; (a.) the capital, tjle preceding 

' 
(b.) column. -

, .. 
N. Hampshire, $180,873 50. $37,942 94 $7,960 ·83 $226,-777 27 - - $226,777 27 
Mm,sadittsetts, 606,211 02 127,18fJ 43 26,681 31 760,074 76 - - 760,074 76 
Rhode Island, 87,292 99 18,313 49 3,842 04 109,448 52 - .- 109,448 52 
Connecticut, • 302,056 53 63,369 44 13,294 49, 378,720 46 - - 378,720 46 
New York, (('.!,) 422,895 21 (b.)ss;120 60 18,612 99 530,228 80 530,228 80 
New Jersey, 229,014 35 48,045 68.75 10,079 66 287,;139 69.75 ' - - 287,139 69,75 
Pennsylvania, 552,074 72 115,821 06.16 24,298 60 692,194 38_.16 98,187 52 59,!,006 86.16 
Delaware, (a.) 70,833 25 (b.)14,860 34.60 3,117 59 88,811 ·13. 60 !;18,811 18.60 
Maryland, 355,204 43 74,519 52.51 15,633 7() 445,357 65,51 194,099 20 ·251,258 4,5.51 
Vii-gmia, _891,811 63 187,096 l.4.53 39,251 .53 1,n8,I59_ 30.53 129,125 12 989,034 18,53 
N oi-th Carolinll. (a.) 4504867 58 (b. )94,589 01 . 19,844 15 1165,300 74 . , 565,300 74 
South Carolina; ' 263,022 99 •' 55,180 47.31 ll,576 49 329,779 95.Sl. - - 3~9,779 95.31 
Georgia,· 90,3~8 75 18,95"1 56 3,976 54 113,279 85 - - ll3,279 85 

-
$4,502,506 95 $944,595 70.86, 81~8,169'92 Jss,645,272 57,86 $1,p05,752 56.6_0 $4,039,520 1.26 
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New York, 
Delaware, 
North Carolina, 

New York, 
Delaware, 
North Carolina, 

FINANCE. 

/1.mount of the debtor States marked (a.) 

Amount of the debtor States marked (b.) 

$422,895 21 
70,833 25 

450,867 58 

(a.)$944,596 04 

$88,720 60 
14,860 34 
94,589 01 

(b.)$198,169 95 

l7S6 

4th CoNGI?Ess.] No. 105. '. [2d SESSION, 

'REMISS ION OF FORFEITURES. 

C:0:MMCINICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 27, 1796. 

Mr. SwANWtoK, :from the Committee on Commerce and Manufactures, to whom were referred 'the petitions of 
Charles White.i,. of paviµ Scudder, of J}:leazer Scudder, of Aaron Sheffield, of Legare, Theus and Prioleau 
and of Samuel .uerr1en, made the followmg report: ' 

. fharles White states, that.he was owner oft~e scho?ner Neptune 1 -com}llanded by Joseph J-Iughes, who arrived 
m this port about the twenty-nmth of May last, fro!Il ,¥1raguane m Hispamola; that the capta1':_1 of the said vessel 
embezzled a part of the cargo, and run the same, with mtent to defraud the re"\'enue of the duties thereollLin con
sequence wh.ereof, the said schooner. was seized and con1emned for a br~ch_ of the revenue Jaws. The said 
Charles White alleges, that he was 1guo_ra~t of the fra:nd mtended by the captam; that he gave mtelligence of it 
to the revenue officers; and prays for rehef m the premises. . 

Your committee observe, that, independently of the danger of any 'encroachment on the principle, which makes 
own~rs respon~ible for ~e conduct of 1heir captains, it _appears _that Peter Oze~, one.of the revenue officers, had 
recerved some mformation of the rullllmg of the goods m question, before any mtelhgence thereof was received 
from Mr. White, in consequence whereof~ the said Ozeas claims a part in the forfeiture aforesaid. 

The committee are, therefore, of o1inion, that no relief could, in this case, be granted, without establishin.,.l!prin
ciple highly dangerous to the faithfu collection of the revenues in future; and, therefore, recommend to th; House 
the following resolution: , 

Resolved, That the prayer of the petition of Charles White cannot be granted. , 

David Scudder states, that he was owner of the schooner Polly, employed out of the Commonwealth of Massa
chusetts, on the fishing business; that, before her sailing, it was agreed between the owner, master, and fishermen 
for their several shares in the said voyage; but that, it not having been expressed in the agreement that each maJ 
should receive his share of the nett proceeds of the said voyage, in proportion to the number of fish he might obtain 
the collect_?r of the port of ~arnstabie refused allowing 'the bounty granted. in such cases; he further states, that 
he hath paid the crew, notwithstandmg, for the voyage and fish caught, as mtended by the act, and pravs relief in 
the premises. • 

Your committee are of opinion that, in all cases where bounties are allowed by law, the parties claiming the 
same ought strictly to comply with the forms required by the act; any omission whereof may lead to serious incon
veniences and injurious precedents; wherefore, your committee recommend to the House the following :resolution: 

. Resolved, That the prayer of the petition, of David Scuddet· cannot be granted. 

Eleazer Scudder, stating a similar case, with respect to the schooner Dolphin, your committee equally recom-
mend the following resolution. . . 

Resolved, That the prayer of the petition of Eleazer Scudder cannot be granted .. 

Aaron Sheffield states, that h~ was owner and master of the brig Risin~ Sun, with which he sailed from New
Rort. in Rhode Island, for Teneriffe, on the eighth day of February, 1795, that, being at that island, he sold to Mr. 
Sarmento, who is stated to have been a citizen of the United States, and a partn'er in the house of Messieurs Sar
mento, Silva,and Wardlow, of New York, the whole of the said brig; that he did not recollect the condit1on of the 
bond he had signed, on his return, to deliver up the register to the custom house of the district; in consequence 
whereof, he hath been sued on the said )lond. and· execution is now issuable against him, for twelve hundred dollars. 
11enalty. He stat-es that the brig_has always been held by citizens of the Umted Sfates\ and hath since returned: 
with the register in question, to New York. On all which considerations, he prays relief from the penalty ana 
costs of suit. • , • , 

Your committee are of opi~ion that, as the sale !)f the register with the v1:ssel, at '.f en~riffe, JJrobably influenced 
consid~rablY. on her value; and 1t would }le a!l alarmmg pi:ecedent to encour~ge ca~tains, m fore1gu ports, to dispose 
of theu· registers, on pretext that they did not recollect the bond they had signed, m case of the sale of the vessel, 
to return it, your committee, therefore, recommend to the House to adopt the following resolution: . 

Resolved, That the prayer of the pe1;ition of Aaron Sheffield cannot be granted. • 

Legare, Theus and :Prioleau, of Charleston, South Carolina, state that they·were owners of the ship General 
Washmgton; whereofisaac Bigland was master; that,:on her voyagefrom O~tend to Charleston, in the year,11'91

7 some t>f the crew without the knowledge of the captain, concealed and secreted, among the ballast, a few kegs oi 
gin, some of which were landed, cont~ fo the laws of the revenue of the_United•States, without being reJ>orted by 
the master, who was, in consequence, sued for the penalty of five hundred dollars; in that case provided, for which 
the petitioners became bail or sureties. That appli~ation was made to the Secretary of the Treasury of the United 
State~ for relief in the premises, who refused to gl"!lnt it; th~t the s~d Bigland is since removed from the State, 
and npt expected soon to return, ·wherefore the petLtioners claim the mterference of Congress. 
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Your committee are of -opinion that it is of great importance to the revenue that tb.e masters of ships should be 
held to be vigiJant over any shipments made by their crews and to prevent the revenue being, thence, defrauded; 
and that the House ought not to interfere, where a decision hath been already against the remission of the forfeiture, 
~xcept in v_ery particular cases, which this does not appear to,be; therefor«:, your committe_!l recommend the follow-
mg resolution: • 

Resolved, That the prayer of the petition .of Messrs. L'egttre, Theus, and Prioleau, cannot be granted. 
Samuel Berrien and others, masters of'certain coasting vessels, in the State of New York, state that they ob

tained licence& as coasters, from the cc;,llector·of the district of New York, which the_y wereobli~ed, by law, to sur
render, within three dars after the expiration of the time for which they were granted, or to forfeit the sum of fifty 
dollars, and their vesse subject to alien duties, &c. That their licences being expired at a time when an epidemic 
fever raged at New York, which made it dani;erous for them to apply, or at a season of the year when it was in-
convenient or impossible, they request relief m the premises. . 

Your committee being of opinion that sufficient power is vested, in this case, by the act of mitigations, to afford 
the prayed for relief, it is not necessary for this House to interfere; ,vherefore, they recommend ilie following reso-
lution to be adopted by the House. • • 

Resolvedk. That the prayer of the petition of Samuel Berrien and others, masters of coasting vessels in the State· 
of New Y or , cannoi be granted. . . , 

4th CONGRESS.] No~ 106. [~d SESSION. 

PUB.LIC DEBT. 

COMMUNICATED TO :rHE HOUSE OF •REPRESENTATIVES, DECEMBER 29, 1796. 

TheSecretary~of.the Treasury, in obedience to a res9lution of the Rous~ of Representatives, pass~d on the first day 
of June, 179.6, respectfully reports: . 

1st. That the foreigp. and domestic debts of the United.States, including the assumed de"ot, and the balances due 
to creditor States, as adjuste<l. and funded, exclusive of the specie debts of the late Government, -paid at the trea
sury, under the present Government, amounted, on the 1st day of January, 1790, as will more particularly appear 
from the statement A, to $75,414,427 97. • • • 

2d. That the same debts a.mounted, on {he l_st of January, ~791, as will appear from the statement marked B, 
to $77,361,128 70. . . . • 

3d. That the debts incurred by the late Government, and _paid l!t the treasury, under the present Government, 
prior to the 1st day of January, 1796, jl.rnounted, as per.statement C, to $502,465" 32. 

4th. That the moneys _paid in the treasury from the commen~ement of the present Government to December 31st, 
1795. for balances found due on accounts which originated ~nder the late Government, amounted, as per statement 
D, to $30,163 98. 

5th. And, therefore, that the entire debt of the,United.States, on the Istday of January 1791, includino-the 
assumed debt and the balances due to creditor States, as. the same have been settled and funded, exclusive of the 
sum last mentioned. amounted to $77,833,.730 04. : 

6th. That the anticiJJations, or temporary loans obtained by tl].e present Government, including the proceeds of 
foreign loans transferreu to the treas.ury, or applied to the payment of interest in Europe, and a 'loan had of the Bank 
of the United States, for an equal sum of the capital stock of the said bank, at the close of each year, from the year 
1791 to the year 179_5, inclusive, amounted, as will appear from the statement E, to the following sums, viz: . 

Balances remaining to be applied to replace tlie foreign jund. 
At the close of the year 1791, • 
At the close of the year 1792, 

• At the close of the year 1793, 
At the close of the year 1794, 
At the close of the year ,1795, 

- Balances "of .domestic loan¥ remaining_ unpaid. . 

$886,709· 98 
1,675,308 65 
1,257,503 58 

844.167 60 
192~879 32 

At the close of the year 1792, 2,556,595 56 
At the close of the year 1793, 2,400,000 
At the Glose of the year 1794, 4,500,000 
At the close ofthe·year 1795, -: 6,200,000 

7th. That the funded and unfunded debts of the United States, including the sums purchased, redeemed, and 
vested in the sinkin~ fund, th~ instalment of six per cent. stock reimbursed on the last.day of December, 1795, and 
the domestic loans.aoove mentioned, amounted, on the 1st day of January, 1796; as· will appear from the statement 
marked F to $85,065,423 22. . • 

8th. That the followin~ sums of debt were extinguished by the operation of· the sinking fund, at the close of the 
year 1795, as will appear trom thc,i statement G: . . 
By the appropriation of the surplus duties to the end of the year 1790, - - - $1,471,875 88 
l½y' the appropriation of moneys borrowed in Europe, pursuant to the act of August 12, 1790, - 522,925 55 
By the approP,_riation of the interest fund, constituted. ~Y. the act of May 8th, I 792, - - ' 312,860 28 
By payments mto the treasury and transfers to the Umted States, under the act of tqe 8th May, 1792, 402,507 18 

Amounting, in the whole, to 
•' . $2,710,168 89 

9th. That the instalment of six per cent. 11.tock reimbursed on· the last day of December, 1795, amounted to 
$544,066 55. • 

10th. That the stock of the Bank of the United States, held by the United States, on the last day of December: 
1795, valued at par, amounted to $2,opo,000. • . ' 

11th. That there remained to be received, on account of bonds for duties on imports, which had accrued and were 
uncollected on the last da:r. of December, 1795, after deducting drawbacks and expenses of collection. calculated on 
a moderate estimate, as will appear from the statement H, the sum of $4,000,000. . • 

12th. That the debts purcliased, redeemed, and reimbursed, including the stock of the Bank of the United States 
held by the United States,-and bonds remaining uncollected on the last day of December, 1795, amounted t~ 
$9,254,235 43. 
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The amount of the foreign debt is stated, in the documents here~ith transmitted, at one hundred and thirty
nine thousand dollars more than in a report made by the Secretary on the 13th day of December instant; this is occa
sion·ed by certain premiums being herein considered as part of the capital debt, which, in the report alluded to, are 
consi'dered as a part of the annual charge; the differe,nt views taken of the same subject, do not, however, vary the 
results which have been•giyen. • • 

All which is respectfully submitted. • . .. 
OLIYEit WOLCOTT, Jr. Secr.etary of the Treasury, 

Decenwer 28th, I 796: 

. 
A . 

.11. Statement of ihe foreign and domestic delits of the United States,. including the assumed clebt, ~n the 1st Janu
ary,. 1790. 

FOREIGN DEBT. 

Debt due to France, contracted by the late Government. 

Loan of 1~000, 000 of livres, bearing an interest of five per cent .. per annum, from 
the 3d l:ieptember, 1783 - - - - - - - -

Loan of 10,000,000 oflivre's, bearing interest at four per cent. per annum, from the 
5th November, 1781, - - . - - - - - •· 

Loan 1of 6,000,000 of livres, bearing interest at five per cent. per annum, from the 
1st January1 1784, - - - - - - - - -

Balance of an account for supplies furnished, - - - - -
Debt due to the Farmers General of France, - - - 1,000,000 
From which deduct remittances to the Farmers General 

by-the'Iate Government, - - - - 153,229 5 7 
And balance of supplies furnished John Holker, late . 

consul, - - • - - - - 448,47J 14 8 
601,701 0 3 

Interest which fell due before and in the year 1789, on the several 
loans above recited, - - - - . - ~ 8,800,000 

Interes; on the balance of the above mentioned account for supplies 
furmshed - - - . - - - - - 41,895 • 8 7 

Interest on the above stated balance due to thtl Farm-
ers General ofF,ance, from 3d September, 1783, 267,908 5 .2 

Deduct interest for sam~_period on the oalance of sup-
plies furnished John HolkeF, la~e consul., -, .; 141,890 '9 IO 

126,0l'Z 15 4 

Livres. s. d. Dolls. cts. 

1s,ooo,ooo 
10,000,000 , 

6,000,000 
134,065 7 6 

398,298 19 9 

8,967,913 3 11 
: ---------

At 18 ·N0 ths cents per livre, is 
Livres, - • 43,500,277 11 2. 

- - 1--------1 7,895,300 38 
,, 

Debt contracted in Hollarul, by the late Governmtnt. 

Loan.of s,000,000, per five contracts, dated· June 1'1; 1782, at five per cent.. per 
annum, - - - - - - - • - - -

Loan of 2,000,000 of guilders, per contract dated March 9, 1784, at four per cent. 
per annum. - - . . -· - - - . - - 2,000,000 

Premiums to·the lenders and gratifications on the said loan, 837,500 
Deduct this amount, paid out of the funds obtained by the late • . 

Government, - -; - - - - 180,000 
--- 657,5_00 

Loan of one million of guilders, per contract, dated June 1st, 1787,at five per cent. 
per annum, - - - - - :. - _ -

Loan of one million of guilders; per contract dated 13th March, 1788, at five per 
cent. per annum, - - - - - -· ~ - -

5,000,000" 

2,657,500 

1,000,000 

1,00~,ooo 

. At 40 cents per guilder, _is 
• 9,657,500 

- , , '3,863.000 00 

. . 
• nebt contracted in.Spain, by the late . Governmen(. 

Amount due to the Government of. Spain on the 21st March, 1782, bearing interest 
at five p~r cent. per annum, • - - - - $174,011 • 

Interest which fell due before and in the year 1789, - - 67,679 9,5 

The debt due-to foreign officers, - - - :-
Interest from the 1st January, 1789, to January·Ist, 1790, • - • 

Amo~nt of the foreign debt on th·e 1st Jan.nary, 1790, 

noMESTIO DEBT.-Frincipal. 

- '186,988 23. 
- 11,219 29 

The total amount of Loan Office certificates, in old emissions, reduced to an esti-
m11rted value in specie, by the table, - • - - - - -

Amount of -certificates issued from the Loan Office, iq specie value, - - -
The total amount of army c'ertificates issued by the commissioner·appointed for that 

purpose - - - - - - - - - - - . -
The total ·ah10unt of certificates issued by the several State commissioners, -

11,463,802 
128,959 54 

10,967,145 52, 
3,723,624 50. 

24!,681 95 

198,207 52 

12,198,189 85 
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. . 
The total amount of certificates issued by the several commissioners appointed to 

settle the accounts of the staff department of the army, - - -· - - -
The total amount of certificates issued by the Register gt the :rreasury, • • 

From which is deducted the'amount in certificates paid i~to the treasury: on account 
of lands and other property sold by.the late G9vernment, which certificates were 
cancelled, - • 

Interest. 

The total amount of interest on th·e above stated debt of27,I97,489 -&!ths, from the 
several periods at which interest commences on the various certificates of which 
it was formed, was estimated at the treasury to the 31st December, 1790, to 
be, - - - 17,974,296 

Deduct payments on account thereof, made l,>y the late • 
Government, - - - - . - • - 4,9-14,127 80 

And one year's interest on 2~,197,489 ~ths, - I,631,849 39 

6,575,977 29. 

Unliquidated claims on the Government for services·and supplies or otherwise,dur
ing the late war, including the amount of continental outstanding emissions, -

Principal, 
Interest, 

Principal, 
Interest, 

·-

ASSUMED -l>EBl', 

Balances of creditor.States. 

- 12,1-s1,254 07 
6,090,560 67 

3;517;584 
703,517 

Total amount ofthe'foreign and domestic debt of -the United States, on-the 1st· Ja-

$1,159,169 65 
715,704-01 

28, 158,405 42 

969,015 44; 

21,197,489 88 

11,398,318 61 

2,127,513 89 

18,271,814 74 

4,221,101 

48$ 

. ' I 

63,216,238 12 

nuary, 1790, - Dollars,. 75,414,427 97 

TREASURY DEPART.liENT, Registe~'s Office, 30th September, 1796. 

. JOSEPH NOURSE, Register. 

JI 

B. 
JJ. Statement of tlie foreign and doine.stic debts Qf tlie United States, including the assumed debt, on tlie Ist of 

• January, 1791. • . 

FOREIG~ DE;BT • 

.Debt due to France, contracted by th~ late Government. 

Loan of eighteen million of livres, bearing-an interest of five per cent. per annum,. 
from the 3d September, ·1783, - · __ ; • , - -· .. -

Loan of ten million of livres, bearing-interest at four per cent. per annum, from 
the 5th November 1783, - . - - - - - -

Loan of six million of livres, bearing interest at five per cent. per annum, from 
IstJanuar:v, 1784, - , .- • - - - - - - - -

Balance of ari account for supplies furnished, ·-
Debt due to the Farmers General ofFrance 1 - - - i,000,000 
From wliich deduct remittances made by'the late Govern-

ment; - :.. - - - - 153 229 5 7 
And tl1e balance of an account of supplies furnished ' 

John Holker, late consul, 448,471 4 8 • _ 
601,701 0 3 

Interest which fell due before and in the year 1790, on the several 
loans above recited, - - - - - ·- 101400,000 

Interest on the balance of the· above mentioned account for sup-
plies furnished, - - - - - - 48,598 13 11 

Interest on the above stated balance uue the Farmers 
General of France, from th~ 3d Septemberi 1783, 3.I0,246 16 IO 

Deduct interest for same ~enod, on th-e ha ance -of 
supplies furnished John Holker, late consul, . 164,314 1 ,6 

-----145,932 1'4 4 

The. amount, principal and interest, of the French debt, on the 1st January, 1791, 

Livi·es. s; d.-

18,000,000 

10',000,000 

6,000,000 
134,065 7 6 

398,298 19 9 

10,594,531 8 3 

was • - 45, 126,895 15 6 

Dolls. els. 

At 18 -.\fu-ths per livre, is 8,190,531 58 

Debt contl'acted in Holland, by tlie late Governrµ,ent. 

Loan of five million, per five contracts, dated June ll, 1782, at five per cent per 
annum, - 5,000,000 
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Loan of two million of guilders, per contract dated March 9, 1784, at four per 
cent., per annum, • - ~ - • - - , - 2,000,000 

Premiums to the lenders and gratifications on the said loans, 837,500 
Deduct this amount paid out of the funds obtained by· the late 

Government, • 180,000 
657,500' 

Loan of one mlllion of guilders, per contract dated June 1, 1787, at five per cent. 
per annum, - - - - - - - - -

Loan of one million of guilders, per contract dated 13th March, 1788, at five per 
cent. per annum, 

At ;40 cents per gullder, 

, JJebt contracted in Spain, by the late Government. 

Amount due to the Government of Spain on the 21st of March, 1782, bearing.inte-
rest at five per cent. per annum~ . - - - - $174,011 

Interest which fell due before a:nd in the year 1790, 76,371 50 

Principal, 
Interest, 

JJebt due to fo1eign officers. 

Amount of the foreign debt"on 1st January, 1791, -. . 

i;,oMEs~w DEBT.-Principal. . 

186,988 23 
21,438 32 

The total amount of Loan Office certificates in old emissions, reduced to an esti-
mated value in.specie, by the table, - - - - - - -

Amount.of certificates issued from the Loan offices, in specie value, - -
The total amount of army certificates issued by the commissioners appointed for 

that purpose - - ~ - - - - ' - -
The total amou~t of certificates issued by the several State commissioners, -
The total amount of certificates issued by the several commissioners appointed to 

settle the accounts of the staff department of the anny, - -
The total amount of certificates issued bf the Register -oCthe Treasury, -· 

From which is deducted the. amount in certificates paid into the treasury on ac
count oflands and other property sold by the late Government, whicli certifi-
c;ates were cancelled, :. • • 

Interest. 

The total amount of interest on the above stated debt of $27,197,489 ~~ths, from 
the several periods at which interest commences on the various certificates o 
which it was formed, was estimated at the treasury to the 31st December 

f 

' 1790, to be, . - - - • - - - • - 17,974,296 
Deduct payments on account thereof made by the Gov~rnment, • 4,944,127 80 

Unliquidated claims on the Government for services and supplies, or utherwis"e 
during the late war, including the amount of out standing continental emis 
sions, .: 

' -

Principal, 
Interest, 

Principal, 
Interest, 

ASSUMED DEBT. 

Balances of creditor States. 

-

1~,181,2(>4 Q7 
6,090,660 67 

3,517,584 
703,517 

2,657,500 

1,000,000 

1,000,000 
---

9,657,580, 

~ 

$11,463,802 
128,959 54 

10,967,145'·5.2 
_ - 3,723,6~4 50 

.1,)59,169 65 
715,704 01 

28,158;405 42 

960,915 44 

27,197,489 ~ 

13,030,168 20 

2,127,513 89 

' 
18,271,814 74 

4,221,101 

Total amount of the foreigu and domestic debt of the United States, on the fi"rS; t 
January, 1791, - - - - - - . - 7 -

TREASURY DEPARTMENT? Register's O.ffice, soth September; 1796. 

[1796. 

$3,863,000 

250,582 50 

209,426 8 

$12,513,340 89 

64,848,087 81 

$77 ,3°61,428 70 

JOSEPH NOURSE, Register. 
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c . 
.fl General Statement of the payments which have been made from the funds of the present Govm1.ment, fi·om its 

commencement to the 31st December, 1795, in payment qf claims or balances of accounts w!tich were contracted 
by the late Government. 

In the printed accounts stated from the records of the treasury, commencing with 
the present Government and ending the 31st December, 1791, the following 
expenditures appear, viz: ' 

For discharging warrants issued by the late Board·of Treasury, pages 11, 12, . 
For sundry expenditures of the late civil list, particularized in pages 13 to 16, . 
Towayds discharging debts contracted by Abraham Skinner, late commissary of 

pnsoners, pages 46 to 49, . . • . . , . . . 
Towards discharging certain debts contracted by Colonel Timothy Pickering, 

late Quartermaster General page 49, . . . . . . 
In payment of interest due on Loan-office certificates, per bills of exchange drawn 

on the late commissioners at Paris, page 52i . . , . . . 
In P-art payment to the French Government tor supplies furnished in the \Vest 

Indies by the Navy Department, fo sundry ships of war of the United States, 
from 1781 to 1783, . . . . . . . . 

For aatisf ying miscellaneous claims in relation to the late Government. 

The printed accounts, pages 55, 56, include, under this head, payments both of 
the late and present Government, and amount to, (exclusive of the payment 
of the French Government of $20,000 above stated) . . 35,118 60 

If the following items (which appear to belong to the present Govern-
ment only) are deducted, ~e residue will show the payments for 
the old Government- , 

1790, Nov. 22. \Varrant No. 748, 249, 
1791, March 1. Ditto, 920, 178 73 

" 19. Ditto,· 941, 60 
June 24. Ditto, 1117, 30 92 
Aug. 19. Ditto, 1226, 81 35 
Dec. 26. Ditto, 1377, 256 

856 

Distribution of the prizes captured by the squadron under the command of John 
Paul Jones, page 57, . • . . • • . • 

JJolls. cts. ' lJolls. eta. 

157,789 94 
37,311 20 

38,683 13 

1,454 08 

3~533 

20,000 

34,262 60 

1,087 14 _______ , 
294,121 1)9 

In the printed accounts for the-year 1793, stated from the records of the treasury, 
the following expenditures appear, viz: 

For discharging warrants issued by tlie late Board of Treasury,:, page 15, . 
Towards discharging certain debts contracted by Colonel fimothy Pickering, 

late Quartermaster General, page 44, . . . . . . 
For paying bills of exchange drawn on the late commissioners at Paris, in dis-

charge of interest due on loan office certificates, page 49, . . . 
For dischar_ging a claim of Oliver Pollock, late commercial agent at New Orleans, 

for supplies of clothing, ai·ms, and mihtary-stores, durir1g the late war, pa. 55, 
Payment to Robert King and Richard Feilds, by their agent, David Allison, for 

going express to the chiefs of the Cherokee nation, in October, 1788, page 55, 
To the French Government, in payment of the balance of an account for SUf!plies 

furnished in the \Vest Indies by the Navy Department, to sundry ships of 
war, from 1781 to 1783, page 55, . . . , . . . . 

To Benjamin Hopkins, and other commissioners for treating with the Southern 
Indians, for a balance due to them under an act of Congress of 15th March, 
1785l page 56, . .. . . . . • ., . • 

To \Vil iam Perry--2 one of the said commissioners, for his salary under the said 
act of the 15th L\farch2 1785, page 56, . . . . • • 

To Richard Howes, admmistrator to Elisha Cresar ~ deceased, late a boy on board 
the frigate Alliance, for said boy's proportion of prizes captured by the squad
ron unaer the command of John Paul J1mes, paae 56, . . . . . 

Arnold ,vells, for a balance due on a bill of ex~ange in his favorh drawn by 
William Thompson, ,vmiam Irvine, Christian Greene, and ot ers, dated 
Quebec, August 5th, 1776, on Meredith & Clymer, . . . . 

Thomas Harwood, agent for the late Maryland line, for the purpose of enabling 
hii_n to dischl}rg': a balance of pay due, to Jhe non-commissioned officers and 
p11vates of said 1me, . . • . , . . . . 

The following payments were made in the year I 793, and appear in the annual 
accounts rendered for that year: 

Towards discharging debts contracted by Colonel Timothy Pickering, late Quar-
master General, page 46, . . . . . . • 

For satisfying a debt contracted by Abraham Skinner, late Commissary General 
of prisoners, . . . . . . , - - . . . 

In discharging of a claim of Robert Fenner, agent for settling the accounts of 
North Carolina line, being the amount of his commission on sundry payments 
made by him to the officers of the late North Carolina line, in the years 1782 
and 1783, page 58, . . . . - . . . • 

In discharge of a claim of Christopher Green, by his legal representatives, for prin
cipal and interest on moneys advanced to certain citizens of the United States, 
J)risoners of war at Quebec, in the year l 776l page 59, . . . • 

Paiil the trustees of the public grammar schoo at Wilmington, in the State of 
Delaware, being for rent and for damages done to the same by the troops of 
the United States during the last war, page 59, , • 

62 t 

33 33 

2,606 18 

582 

108,605 20 

64 

9,029 68 

2,787 88 

299 

• 36 25 

594 50 

10,085 51 
1-------1 134,723 53 

2,675 56 

46 42 

169 05 

~01 96 

2,553 64 
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In discharge of bills of exchange drawn on the late commissioners for paymen 
ofinterest due on loan office certificates, . . . . . 

t 

To which add, for the pmJJose of bills of exchange amounting to 100,000 curren 
guilders remitted to W. & J. Willink, N. & J. Van Staphorst, & Hubbard, o 
Amsterdam, for ihe purpose of 11aying interest ·on ihe ·Dutch loans, -per -page 

t 
f 

. 

196 

6,042 63 

35,087 71 52, of the printed accounts for the year 1791, • . . . . 

The following payments were made in •the year .J7'94, and appear.in the annua 
41,130 3 

l 
accounts rendered for that yeal': • 

For satisfying certain-debts contracted by Colonel Timothy Pickering, late Quar 
termaster General, page 63__, . .. . . . . . . 

-. 
For paying bills of excliange <1rawn on the late commissioners at Paris, in dis -

charge ofinterest due on loan office certificates, pa~e 74, . . 
Paid James 1\l'Ghan, late boy on board the .frigate Alliance, for his proportion o 

prizes captured by the squadron under the command of J ofmPaul Jones, in the 
North sea, page '76, •. . . • . . . 

f 

. 
To John White, late midshipman on board _the frigate :Son Homme Richard, for 

his proportion of the prizes captur.ed by the i:,quadron under the command of 
John Paul Jones, in the North seas, page '76, • 

In the printed accounts for the year 1795, the following expenditures will appear, 
Tiz: • 

For satisfying certain debts contracted by Colonel Timothy Pickering, late QuaJ:-
termaster General, . . . . . . . . . 

To Rumford and Abijah Dawe'h attorneys for Edward llutledge and Catharine 
Green, executors of the late lieneral Nathaniel' Green, for tlus sum, stated by 
the Auditor, on May 14, 1793, to be due to said Green; . . . 

To Lieutenant Colonel Tousard, being so ,much granted him by an iict of Con
gress of the 30th April, 1794, as an equivalent and in full discharge of his pen
sion of $360 for life, . . . • • . . . . . 

Paid Joseph Stretch, administrator to the estate of Joseph Wright, deceased, for 
said Wlight's modelling a likeness and cutting two dies for a model of Henry 
Lee, Esq. in conformity to a resolution of -Congress of the 24th September, 
1779, . . . . . • . . . '• 

To Peter Covenhoven, late sergeant in the militiahbeing the amount of compen~ 
sation allowed him for certam costs attending't e cure of a wound he received 
in an action near fort Schuyler, during the late war, per act of the 6th January, 
1795t~ . • . . • . . . . . . 

To F. W. Ast~ by John Barely, his agent, for salary and rent of a room atL'Ori
ent, allowed him for his services as a clerk employed by Thomas Barclay, late 
commissioner of accounts in France, to assist in arranging and stating the 
foreign accounts, , . . . . . . . 

TREASURY DEPARTMENT, Register's OJ/ice, 30th Septembe'l'., 1796. 

' 162 45, 

36 

:35 -14 
, 

22 77 
256 3 

61 59 

-271504 15 

3,600 

"233 33. 

408 26 

426'67 
32,234 . 

$502,465 32 

JOS~PR NOURSE, Register. 

D. 

JJ. General Statement of moneys paid into the Treasury of the United State8, fromithe commencement of t/1e pre
sent Government to the 31st .December, 1795, being the balances found due on accounts wltich originated under 
the late Government. 

In the pnnted accounts stated from the records of the treasury, commencing with 
the present Government and 'ending the 31st December, 1791, the following 
pay-ments are stat~d, as per page 7: 

From Nathaniel Gilman, late receiver of continental taxes for the State of New 
Hampshire, . . . . . . . . • 

From James Blanchard, paymaster to the second re~iment of Hew Hampshire, . 
From Horatio Clagget, paymaster to the Maryland hne, . . . •. 
From Thomas .M:'Wharter, in the department ofthe commissa.ry,ofhides, . 
From Joseph Carleton, late secretary in the War-Office, . . , . . 
From Reading Howell, executor to the estate of Cornelius Sheriff, deceased, in 

the quartermaster's department, . . , . . .. . 
From Benjamin Hitchbmtrne, attorney to the administr-ator on the estate of Tho-

mas Chase deceased, in the quartermaster's department, . 
From Lynde Catlin, clerk in the office of the acting paymaster, . 

In the printed accounts for the year 1'792, as above mentioned, the followi11g re-
ceip_ts into the treasury are stated, page 11: 

From David Trumbull, on his lottery agency, • . . • • . . . 
From James Wilson, in the quartermaster's department, . , . . . 
From Samuel Davidson, in tlie department of the commissary of hides, . . 
From John Richards, a~ent for John Moland, in the department of the deputy 

commissary general tor the State of Connecticut, . , • • 
Frmn Henry Hollingsworth, late deputy quartermaster general, . 
From William Shippen, late directoi-general .of~litary hospitals, 

The following sums ,vere received into the treasury in the year 1793, and which 
appear in the annual accounts rendered for thatyear, viz. page 13. • • 

December 17, 1793, ,varrant No. ,101, on Richard Harrison, attorney for the dis
trict of Ne,v York, on account of Margaret Livingston's bond, given for a 
bill of exchange purchased by the late secret committee of Congress, and 
which bill was protested, . . . . . . . . 

$3,325 70 
394 10 

1,480 30 
17 20 

155 52 

31 55 

5,682 14 
14 60 

• 189 96 
1,080 76 

37 35 

427 83 
419 54 

'2,547 38 

7,325 18 

$11,001 11 

'4,_702 82 

6 
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,varrant No. 102, on Mor15an Lewis, late deputy q1,iartermt1.ster general of the 
State of New York, bemg a balance found due by him, . . . . 

In th~ year 1794, the following receipts int? the treasury are stated, as per the 
pnnted accounts for that year; page 14: 

From ,vmiam Cook, late deputy quartermaster-general, ·Pennsylvania, . • • - . 
From Samuel Bard and Jonathan Burrall, l'xecutors of John Pierce, decei!Sed, 

late paymaster generii.li . . . . . . .• • 
From Roger Alden, late ueputy secretary of Congress; being a balance due by: 

him on settlement of his account of the contingent expenses of the office uf 
the secretary of Cong_ress, . . . . . . . 

From Robert ·wmiams, late paymaster to the 4th regi1nent of Massachusetts, ' . 

In the year 1795, the following sums were received into the treasury, per the 
printed accounts for that year, viz: . . • 

From Daniel Heister,Jr. in the commissary general's department, . . 
From Messrs. Furman and Hunt, in the quartermaster·general's department, . 
From Robert Townsend Hooe: for dama~ed tobacco sold by the commissioner of 

loans in the State of Vir~ima, on pub11c account, . . . . . 
From Edw~rd Carringtoni fate deputy_ quartermaster general, received by him 

for pubhc properly solo, . . . . . . . .. 
From ditto, for so much received by him from the estate of George Webb, late 

receiver of continental taxes in the State of Virginia, . r • . 

$1,123 40 
,, 

$8,44S 5 g 

- 3r4· 1a-

2l3 30 

90 60 
75 42 

693 5 0 

9,733 
5 94 

37 44 

1,846 85 

1,330 62 
From James Lovell, late receiver of continental ta.-..:~s for the State of Massachu

setts, 1,999 79 
5,311 97 

$30,163 98 

TREASURY DEPARTMENT, Register's Qffice; 3oth 8eptemlJer, l7!Hi. 

JOSEPH NOURSE, Ref;ister. 

E . 

.11. Statement of the antici.pations' at the close of each year, from the year 1791 to the year 1795, inclusive. 

-

' Balances remain- Balances of do- Total anticipa-
ing at the close mestic loans un- tions at the 
of each year, to paid at the olose close .of each 
be applied to of the year. year. 
replace thii fo-
reign fund. 

1791. Amount as per the annexed statement, No. 1, . . $886,709 98 ~ ~ $886,909 9S 
1792. Ditto do. • No. 2, . 1,675,308 65 $2,556,595 56 4,231,904 21 
1793. Ditto do. No. 3, 1,257,503 58 2,400,000 3,657,503 58 
1794. Ditto do. No. 4, . 844,167 60 4,500,000 5,344,161 60 
1795. Ditto do. No. 5, 192,879 32 6,200,000 ~,392,879 32 

TREASURY DEPARl'ME?•n·, Register's Office, 30tli September, 1796. · 

JOSEPH NOURSE, Register. 

No.I. 

Statement of moneys fransferred to the United States, and of the proceeds of foreign loans ·applied to discharge. 
• the foreign debt and other purposes, during the year 1791. . 

Proceeds of bills of exchange drawn by the Treasurer of the United States on the 
commissioners in Amsterdam, as credited in the printed pu~lic accounts for 
the year 1791! . . . . . . . . . . 

Amount applied m Eu.rope and at the treasury, for the interest on foreign debt 
in the year 1791, viz: 

French debt, 
Dutch debt, 
Spanish debt, 

Amount on the 31st December, 1791, to be applied to replace the foreign fund, 

$294,445 93 
222,272 16 

8,604 55 
525t3Ul 64 

$886,709 98 
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No. 2 .. 

State1nent of moneys transferred to the United State~, and of the proceeds of foreign loans applied to discharge 
the foreign debt and other purposes, during the year 1792. 

Amount, on the 31st December 1791, to be awlied to replace the foreign fund, 
Proceeds of bills of e-i-:change drawn by the Treasurer on the commissioners in 

Amsterdam, as credited m page 12 of the printed public accounts for the year 
1792, • • . . . . . · · • 

Amount ap])lied in Europe and at the treasury, for the interest on the foreign 
debt, in the year 1792, viz: ' • ' 

French debtf . . . 
Dutch debt, . . . , • 
Antwerp debt, . . 
Spanish debt, . . . , 

EXPENDITURES. 

Payment on account of the French debt, as stated in page 62, of the printed public 
accounts forthe year 1792, . . . . . . . 

Balances remaining on the 31st December, 1792, to be applied to replace the 
foreign fund,' . . . . . . 1 • • 

Domestic loans remaining unpaid on the 31st December, 1792, viz: 

$233,111 54 
402,632 02 

33,615 50 
• 8,690 55 

Under the act to incorporate the subscribers to the Bank of.the United States, . . 2,000,000 
Under the act for raising a further sum of-money for the 'protection of the fron-

tiers, and for other purposes therein mentioned, . . . . 400,000 
Under the act for raising and adding another regiment to the military establish-

ment of the United States and for making further provision for the protection 
of the frontiers, . . . . . . . . : . 156,595 56 

No.3. 

$886,709 98 

545,902 89 

1 677,959 61 

2,110,572 48 

435,263 83 

1,675,308 65 

2,556,595 56 

$4,231,904 21 

Statement of moneys tranrt,ferred to the United States, and of the proceeds of foreign. loans applied-to discharge 
the foreign debt and for other purposes, during the year 1793. 

Amount on 31st December, 1792, to be applied to replace the foreign fund, . 
Proceeds of bills of exchange drawn by the Treasurer on the commissioners at 

Amsterdam, credited in page 14 of the printed public accounts for 1793, . 
Amount applied in Europe and at the treasury for interest on the foreign debt, viz: 

French debt, . . . . . . . . 
Dutch debt, . . . . . 
Antwerp debt, . . . . 
Spanish debt, . . . • . . 

EXPENDITURE. 

Amount expended in the purchase of public debt in the year 1793, as per printed 
statement of the public accounts for that year, page 62 . . . 

Payment of one instalment on a loan made by the bank of the United States, 
page 62, . . . . . . _ . . . 

Payment on account of the French debt, per page 6, . . . • 
Payment of bills of exchange purchased and remitted to Amsterdam, . . 
Amount appropriated for paying principal and interest due to foreign officers, . 

Balance remaining on. 31st December, 1793, to be applied to replace the foreign 
fund, . . . . . . . . . . 

Domestic loans remaining unpaid on the 31st December, 1793, viz: 

Under the act for incorporatini; the subscribers fothe Bank of the United States, 
Under the act making appropnations for the support of Government, for the year, 

1793, . , . 

$1,675,308 65 

1,1,97,272 01 

$165,616 23 
490,359 13 
36,925 86 

450 02 
693,351 24 

3,565,931 90 

334,901 89 

200,000 
1,337,881 32 

203,669 30 
231,975 81 

2,308,428 32 

1,257,503 58 

1,a~o,000 
• l 

600,000 
2,400,000 . 

$3,,657,503 58 
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No. 4. 

Statement of moneys transferred to the United States, and of the proceeds of foreign loans applied to discharge the 
foreign debt, and other purposes dui-ing the year 1794. -

Balance remaining on th~ 31st December, 1793, to be applied to replace the foreign 
fund, according to the printed public accounts for that year, . . • 

Proceeds of bills of exchange drawn by the treasurer, on the commissioners in 
Amsterdam, . . • . . . -. . . . 

Amount applied in Europe, and at the treasury, for interest on the foreign debt: 
French debt, . . . . . . 
Dutch Debt, • . . 

EXPENDITURE, 

Payment on account of the French debt in the-year 1794, per printed statement of 
the public acc~unts, page 84, . . . . . '. . 

Payment on accountof theDutch debt, . .• . . , . . 
Payment for the relief of certain inhabitants of St. Domingo . .. . 
Payment of the second instalment due on a loan made of the Bank of the United 

States, pursuant to an act of the 4th June, 1794. . • • . . . 
Amount expended in the purchase of domestic debt, of the sum of $607,950 78, 

appropriated for the reduction thereof, in pursuance of the act passed the 12th 
August, 1790, being the proceeds of bills of exchange drawn in the year 1794-, 
in consequence of the loan of 3,000,000 guilders. per contract of 10th April, 
1794, . . . ; • , , , • · 

Balance remaining on 31st December, 1794, to be applied to replace the foreign 
fund, . . . . . . . : . . 

.Domestic loans remaining unpr;id on the 31st December, 1794-. 

Under the act for incorporatirig°the subscribers to the :Bank of the United States, 
Under the act for raising a further sum of money for the protection of the fron-

tiers and for other purposes therein mentioned, . . . . 
Under tlie act making pr.ovision for the expenses attending the intercourse with 

foreign nations1 . . • • • . . . . 
Under the act autnorizing a loan of one million dollars, . . . . 

Ditto ditto, . . . 

No. 5. 

$144,292 50 
493,191 87 

524.:,992 81 
818,778 32 

15,000 

200,000 

100,000 

. 

1,600,000 

300,000 

600,000 
1,000,000 
1,000,000 

$1,257,503 58 

607,950 78 

637,484 37 

2,502,938 73 

1,658,771 13 

844,167 60 

4,500,000 

$5.34-4,167 60 

Statement of moneys transferred to the United States, and of the proceeds of foreign loans applied to discharge 
tlze foreign debt, and otlzer purposes, during th~ year 1795. 

' 
:Balance remaining on the 31st December, i 794, to replace' the foreign fund, . 
Proceeds of bills of exchange drawn by the treasurer on the commissioners in 

Amsterdam, credited in page 15 of the printed public accounts for I 795, . 
Amount applied in Europe, and at the treasury, for interest on the foreign debt,. 

in the year 1795: • • 
French debt, • . 
Dutch debt, • 

EXPE!l<"Dl"l'URE. 

Payment in full discharge of the Frerich debt in the year 1795, 
Payment on account, of the Dutch debt, , . . . . . 
Payment of the third instalment on a loan made of the Bank of the United States, 

·pursuant to an act of 18th January, 1795, . . . . . 

:Balance remaining on 31st December, 1795, to be applied to replace the foreign 
fund, . • • • • •' 

Dome.,tic loans remaining unpaid on tlze 31st December, 1795. 

Under the act for incorporating the subscribers to the Bank of the United States, 
Under the act for raising a further sum of money for the protection of the fron-

tiers, and for other purposes therein mentioned, • • . . . 
Under the act making provision for the expenses attending t!ie intercourse with 

foreign nations, . . . . ; . . . . 
Under the act authorizing a loan of two millions of dolJars, . . • 
Under the act for the reimbursement of a loan authonzed by an act of the last 

session of Congress, • . • , • • . • . 
Under the act making further appropriations for the military and naval estab-

lishments, and for the support of Government, . • . . • •. 

$96,424 

137,955 12 
555,971 97 , ______ _ 

453,766 04-
787~873 33 

200,000 

1,400,000 

300,000 

200,000 
2,000,000 

soo,ooo 

1,500,000 

$844,167 60 

693,927 09 

1,634,518 69 

1,441,639 37 

192,879 32 

6,200,000 00 

$6,392,879 32 
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F . 

.0. Statement of the foreign and· domestic debt ·of_ tlie United States, including the assumed debt, on the lat of 
'January, 1796. 

Loans effected by the late Gover11;ment at .amsterdam. 

On the loan of five millions and contracts of the 1 rth Junei 1782, at five per cent. 
per annum, after discharging the three annual instalments of one million each, 

Guilders, at 40 cts. 

which fell due on the 1st June, in the years 1793, 1794, and 1795, . . 
Of two millions ditto, of March 9th, 1794, at 4 per cent. per annum, _. . 
Of one million dittos of June 1st, 1787, at five per cent. per annum, . 
Ofonemillion 1 ditto, of March 13th, 1788, at do. do. . 

' ' 

2,000,000 
2,000,00,0 
1,000,000 
1,000,000 

. 6,000,000 
To 'f ich add premiums and gratifications, payable on the loan of 9th March, 

1 84, . . . . . . . . . . 347,000 
Amo nt of loans unpaid, effected by the -late Government, including premiums 

and gratifications on the loan of the 9th March, I 784, . . . . 6,347,50~ 

Loans effected by tlie present Government, viz. at .amsterdam, • 

Of three millions of guilders, per contract of Februrry 1st,· 1790, at five per cent. 
per annum . . , . • . . . . . . 

Of two millions five hundred thousand do. per contract of March 2d, 1791, at do. 
Of six millions ditto, per contract of December 14th, 1791, at do. . . • . 
Of three millions ditto, ditto of December 24th 1791, at 4 per cent .. per annum, 
Of three millions ditto, of August 9th, I 792, at ditto, whereof only received, . 
Of 01,1e million, being a re-loan of the first instalment due on the 1st June, 1793, 

on the loan of five million, per contracts of the 11th June, 1782, at five per 
cent. per aunum, . . . . . . , . 

Of three millions, per contract of 10th April, 1794, at ditto, . . 

Debt confracted in .O.ntwerp by the present Government. 

On the loan of three millions, per contract of November 30th, 1791, at four and 
a half per cent. per annum, amount received (95,o,ooo, guilders having been 
suppressed) . • . . . . $2,050,000 00 

Amount of the forei~ debt ofthe>United States on the IstJanuary, 1796, includ
ing premiums, ·and on the loan of the 9th March, I 784, agreeably to statements 
made at the treasury, . . . . .. . . . 

Domestic debt. 

Six per cent. stock, nominal amount, including reimbursement, . 
Deferred six per cent. stock, . • . • . 
Three per cent. stock, . . . . 

. . . 
Five .and a half per cent. stock1 • • 

Four and a half per cent. stock, . . . 
. . 

.assumed debt. 

Six per cent stock, nominal amount, incfuding reimbursemen4 
Deferred six per cent. stock, . . . . 
Thre'e per cent. stock, . . . • 

. . 

Registered debt. 

Principal of the registered debt remaining on the books of the treasury, . . 
Amount of interest calculated on the above sum, from various periods, to the 

31st December. 1790, which will become three per cent. stock on being sub .. 
scribed to the loan, . . . . . . . . 

Amo1mt of certificates issued to non-subscribing creditors, which remain to their 
credit on the books of the commissioners of loans, in the following States, viz: 

New Jersey. 

Principal, . . . . 
Interest to the 31st December, 1790, 

Pennsylvania. 

Principal, • . " . . 
Interest to the 31st December, I 79'0, 

Maryland. 

Principal, . • . . . 
Interest to the 3lst December, 1790, 

. . 

. 

,$59 GS . 36 30 -- $96 28 

' 

$59 95 
, 10 68 - $70 63 

• $4,262 32 
. 2,004 97 

---- 6,297 29 

3,000,000 
2,500,000 
6,000,000 
3,,000,000 
2,950;000 

1,000,000 
3,000,000 

23,500,000 

29,8~7,500 

$21,204,321 02 
10,508,666 77 
13,492,995 47 

'1,848,900 
176,000 

$8,120,836 23 
4,060,417 84 
6,090,560 67 

182,365,53 

53,516 37 

, 

6,434 20 

,-

$2,400,000 

139,000 

2~539,000 

9,400,000 

11,939,000 

45,205,983 26 

2,024,900 

. ~8,271,814 74 

235,811 90 

242 316 10 
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• s not entitled Domestic debt receivable.on loan, but which., not being registered, 1 
to a dividend, consisting of loan office anc1 final settlement certifi 
ages of interest, arrearages of military pensions to 4th March, 178 
on the books of the treasury 1 for which certificates remain to be iss 
ed upon the principles of tne reports of the Secretary of the Trea 

catesd arrear-
9, an credits 
ued, estimat-
sury~ dated 

January, 9tli, 1790, and January 19th, 1795,. . . . . 

JJomestic Leans unpaid, viz. 

To the Bank of.the United States: 
Under the act, entitled "An act to incorporate the subscribe.rs to the 

United States," bearing interest at six per cent. per anµum, dat 
Bank of the 
ed 25th Feb. 

-
-
t 

1791, . . . . . . . . . 
Under the" Act for raising a furtl1er sum of money for the protection 

of the frontiers,_ and for other purposes therein mentioned,1' bear 
ing interest at nve per Cflnt. per annum, dated 2d May, 1792 

Under the "Act authorizing the loan of two millions of dollars/' bear 
ing interest at five per cent. per annum, dated 18th Dec. 1794, 

Under the "Act for the reimbursement of a loan authorized by an ac 
of the last session of Congress," bearing interest at six per cent 
per annum dated 21st Feorua1y, 1795, . . - . 

Under the "Act making further appropriations for the military: and 
naval establishments, and for the support of :Government," dated 
March 3d, 1795, 

To the Bank of New York: 

$1,400,000 

aoo,ooo 

2,000,000 

800,000 

1,500,000 

Under the act of 20th March, 1794, bearing interest at five per cent. per annum, 

- -
• of interest .. -

The debt remaining unpaid to. forei~ officers, - • - • -
From which deduct this sum, remitted to Holland for the payment 

thereon, one hundred and five thousand guilders, 

1,105,424 60 
66,850,438 7 

6,000,000 

200,000 
6~200, 00\} 00 

.117,984 

42,000 
75,984 52 

TREASURY DEPARnIBNT, Register's Office, -September fJOt/i, -1796. 
$85,065,423 22 

JOSEPH NOURSE, Register. 

G . 

.11 Statement of JJebts extinguished by the SinMng :Fund: to the close of the year 1795, in which is exhibited the 
sums placed under each nead of .flppropriation. 

Acts of Appropriation un- Six Per Cent. -Stock. ' Three Per Cent. Deferred Stock. Am't of the 1\loneys 
der which the Purchases Stock. several spe- Expended. 
and Transfers were made. ties of Stocks 

'' 

Dolls. Cfs . Dolls. Ots. Dolls. Cts . Dolls; Cts. Dolli. Ots. Dolls. Cti;. Dolls. Cts. Dolls. Cts. 
Appropriation of the 

12th Aug.1790, of the 
su1J'lus nuties to the 
en of the lear 1790, 
for the re uction of 
the public debt, - 326,5?0 13 U2,515 99 348,498 40 5'2,574 50 588,791 54 42,995 32 1,471,875 88 957,770 65 

ApP.t'opriation of two 
millions dollars, au-
thorized to be borrow-
ed by act of 12th Aug. 
1790, for the reduc-

275,554 36 , 3,888 47 tion of the public debt, 78,050 59 27,843 47 98,474 72 39,113 94 522,925 55 434,901 89 
Appropriation of the in-
terest fund in the fur-
ther purchases of pub-
lie stock, under the act ' 
of the 8th May, 1792, 82,294 .62 32,900 95 39,0'73 79 39,982 ~o 79,143 39 -39,465 53 312,1360 28 • 226,608 70 

Appropriation of pay- -
ments into the trea-
sury,for land sold the 
State of Pennsylvania 
on lake Erie, and other 
payments and trans-
fors to the U. States, 
under the act of the 
8th May, 1792, - 259,518 39 2,A97 10 95;599 68 1,,:22 54 41,693 50 1,075 97 402,507 18 

Amount of the debt ex-
I 

tinguished, the first I year's reimbursement - l , -of the six per cent. 
stock, bearing a pre-
sentinterest,excepted, 943,867 50 226,S64 63 511,015 34 98;167 .51 808,.103 151122,650 762,710,168 89 1,619,281 24 

TREASURY DEPARTMENT; Regi,ster's Ojfice, 8eptem1Jer, 30, 1796. 
JOSE,l?H 'NOURSE, Register. 

H . 
.fln estimate of the sums expected to be received from the bonds which accrued from duties on imporls, to the close 

of the yeai· 1795, after deducting the drawback and expenses of collection. 
The estimated amount thereof is four million of dollars, $4,000,000 

0 
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4th CONGRESS,] No. 107. [2d SESSION. 

ADDITION AL REVENUES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 3, ,1797. 

Mr. WILLIAM SMITH made the following re_port: 

The Committe~ of Ways and Means having taken into ~onsideration the subject of further revenues, and the report 
of the Secretary of the Treasury thereon, recommend to the House the following resolution: . 

Resolved, That there ought to be apportioned, accortling to the last census, on the· several States, the sum of 
---, to be raised by the following direct tax, viz: · 

A tax ad valorem-, under proper regulations and exceptions, on all lands, with their improvements, including 
town lots, with the bmldings thereon. 

A. tax on slaves, with certain exceptions. 

Mr. WILLIAM 81111TH made the following report: 

The Committee of Ways and Means having taken-into consideration the provisions requisite for improving and more 
eftectually securing the collection of the internal revenues, recommend to the House the following ~esolution: 

Resolved That it will be expedient to abolish the tax laid on spirits distilled from materials of the growth or 
prod1,1ce of the United States, at any other place than a .citf, town or village, or at any distillery in a city, town, or 
village, at which there shall be one or more stills, which, smgly, if only one, or togetlier, if more than one, shalt be 
of less capacity than four hundred gallons; and to collect this branch of the revenue from a tax on the capacity of 
the stills. • 

4th CONGRESS.] No. 108. 

ENCOURAGEMENT TO M.A:NUFACTURES. 

COMMUNIOATED TO THE HOUSE OF REPRESENTATIVES, .TANUARV 9, 1797. 

MR. SwANWicK, from the committee on Commerce and Manufactures, to whom were referred the petitions of Jacob 
Broom, of Robert Dawson, of William Crowley Jordan, of John Nicholsoni and of sundry manufacturers of hats 
in the States of Massachusetts, New Jersey, Pennsylvania, Delaware, Mary and; and Virginia, made the following 
report: • • • 

Jacob Broom states, that he is prol_lrietor o( a cotton mill, erected on Brandywine Creek; for encouragement 
whereof, and of cotton manufactures m general, he prays the duty existing on raw cotton may be repealecl, and 
an additional O!J.e imposed o~ <;otton go9d~ imported in.to the United States. . . 

Your committee.are of opm10n that 1t 1s not expedient to repeal the duty on foreign cottons, as 1t operates to 
encourage the growth of that article in the United States; and that, as a duty of twelve and a half per cent, ad va
lorem, already exists on the importation of cotton goods, they think this sufficient for all purposes of tair competition; 
they, therefore, recommend to the House to adopt the following resolution: 

Resolved, That the prayer of the petitioner cannot be granted. 

Robert Dawson states, that he is a manufacturer of bolting cloths, at Wilmington, in D'elaware in which arti
cle, raw silk is a component part; that he has succeeded to make bolting cloths of better quality than B1ose imported, 
and asks a repeal of the duties on raw silk for his better encouragement. . 

Your committee are of opinion that the superiority of the workmanship of this manufacture will sufficiently 
recommend his article, without the proposed repeal, which could only tend to embarrass the revenue system:• where
fore they recommend to the House to adopt the following resolution: 

Resolved, tha! the prayer of the petitioner cannot be granted. 

"William Crowley Jordan states, that he is a silk manufacturer, desirous of establishing himself in the United 
States, provided Congress could, for his encouragement, afford him an addition to his capital. 

Your committee are of opinion, that the finances of the country are not, at present2 such as to render advances 
of the kind, expedient, did not even the high price of labor equally discourage undertakmgs of this kin'd, at present: 
wherefore, your .committee recommend to the House to adopt the following resolution: 

Resolved, that the prayer of the petitioner cannot be gnmted. 

John Nicholson, and the proprietors of the glass mariufactory of Boston, state, that, ·to encourage this branch of 
manufacture, additional duties on the importation of glass are requisite. • 

Your committee are of opinion that the high price of labor forms a greater obstacle, at present, than the defect 
of the system of duties, to tlie prosperity of manufactures, in general, and this is an evil which only time can cure. 

They, therefore, recommend to the House the 'following resolution: • • 
R1:solved,, That the prayer of the petitioners cannot be granted. 

Sundry manufacturers of hats, in the United States, state, that their manufactures suffer, by the duties on ·hats 
imported not being sufficiently high to encourage their establishment. 

Your committee are of opinion, that, in this case, as in the last stated, the high price of labor forms the chief 
obstacle, and that it is not expedient to make-any alterations in the existing duties. 

Wherefore, they recommend to the House to adopt the following resolution: • 
Resolved, That the prayer of the petitioners <:annot be granted. 



1797. l ADDITIONAL REVENUES. 493 

4th CoNGREss.] No. 109. 

ADDITIONAL REVENUES. 

COIDIUNICATED Tf) THE HOUSE OF REPRESENTATIVES, JANUARY 23, 1797, 

IN THE HousE OF REPRESENTATIVES OF THE UNITED STATES, 

• Thursday, the 10th of January, 1797. 

Resolved, That the Committee of ·ways and Means be instructed to inquire into the propriety and expediency 
of laying a ta.'.: upon all theatrical exhibitions, and, also, to inquire whether any, and, if any, what, articles of foreign 
grmvth or manufacture, imported into the United States, or articles manufactured or used within the United States, 
will allow of an additional duty to be laid upon them, and t.o report thereon. 

I 
Mr. ,vrr.uAM SMITH made the following report: 

The Committee of ,v ays and Means having taken into consideration the resolution of the House of the 10th instant, 
and a letter of the Secretary of tlie Treasury on the subject therein contained, are of opinion-

That the only articles on which it will be expedient to impose an additional impost duty are the followina, viz: 
brown ;mgar, bohea tea, 'and co/ton goods, not printed, stained, or colored: They accordingly submit the folfowing 
resolutions~ . . 

Resolved, That there be paid an additional duty of one half cent per pound on brown sugar, imported into the 
United States. / . • 

Resoftied, That there l;le laid an additional duty of two cents per pound on all bohea teas, jmported into the 
United States: • • • 

Re:wlved, That there be laid an additional duty of two and a half per cent. ad valorem, on all cotton goods, not 
printed, stained, or colorep, imported ~nto the United States. . 

Sm: 
TREASURY DEPARTMENT, January 19th, 1797. 

I ha-ve now the honor to communicate my opinion upon the subject referred to the Committee of "\Vays and 
Means, by the resolution of the House of Representatives of the 10th of January, 1797. 

Ifit shall be determined to increase the duties on importations, the following appear to be the most safe and pro-
ductive objects of revenue: • • 

1st. Salt. 
The existing duty is twelve cents upon each bushel of fifty-six J.lOunds, and is much lower than what is imposed 

in many countries. There is no article of which the consumption IS more uniform, nor of which an evasion of the 
quties w~uld be J1!0re difficult.; the natural value being inco_nsiderable, the importation _requires i:nd eml)loys but 
little capital. Owmg to the bulky nature of most ·of our articles of ex~ort, compared with those Imported, and to 
the use of salt in lieu of ballast, it is introduced with a moderate charge for freight. All these circumstances render 
salt a fit object of revenue. As illicit importations are not to beapprehended, llie extent to -ivhich the duty.is to be 
carried, can be best detennined by the committee. One cent on each fifty-six pounds of salt,.will produce nearly 
thirty thousand dollars. . 

It will, however, be proper to re-adjust the bounties on the exportation of salted fish and J.>rovisions, and the 
allowances to vessels employed in the cod fisheries, to any augmentation of the duties on this article. 

2d. Brown Sugar. • 
The duties on sugars will hereafter require revision; the rates now· imposed, are as follow: On brown sut;ar• 

one and one half cent per pound; clayed sugar, three and one half cents; lump sugar and refined, other than 10al:' 
sugar, six and one half cents; loafrefined sugar, nine cents. The duties are already so hio-h, that most of the sugars, 
otlier than brown, which are imported, are also exported; the revenue is not, therefore,°benefitted by the importa
tions. On ihe contrary, the public are exposed to the risk of collection1 and are responsible for the drawback. 
Illicit importations cannot be easily practised in respect to so bulky an article as su&ar, and it is not likely that they 
have been practised, except in a small degree, witli respect to loaf refined sugar, tne duty on which appears to· be 
more than necessary to protect the business of domestic refiners. 

To induce the consumption of any considerable quantities of clayed sugars. a reduction of the duty is necessary; 
and it is probable, that some reduction would be favorable to the interest of the refiners. On this point, my infor
mation is, however, too imperfect to justify a positive opinion. . 

The present duty on brown su$ar is less, in proportion to the value of the article, than that on most other West 
India productions. The average Im:P,ortations of brown sugar into the United States, during the years 1790, 1791, 
and 1792, were about twenty-two millions of pounds weight; which, therefore, may be considered as the quantity 
usually consumed in this country in each· year. Since 1792, the quantities imported have been increasing. In the 
term of a year, prior to October 1st, 1795, the quantity imported exceeded sixty millions of pounds weight. During 
the greater part of the year 1796, sugar and coffee were the most beneficial, and, in point of value, equal to any 
articles exported from the United States; considering the great quantities of these articles which have been imported. 
exceeding what were required for domestic consumption1 their prices must have been determined by the state of 
foreign demand. These prices cannot, therefore, be stationary, and their vibrations have a tendency to embarrass 
commerce. These circumstances, and the risk: to"which the revenue is exposed on the importation, and also on the 
eXJ}ortation of these articles, strongly admonish against excessive duties, 'and even dissuade from the imposition of 
sucb. a duty as, under other circumstances might be safe and proper; nevertheless, an additional duty of one half 
cent per pound on brown sugar, appears to be as eligible as any wtiich can be suggested. 

3d. Teas. 
The duties are, at present, as follows: On bohea tea, ten cents per pound; on souchong, and other black teas, 

eighteen cents; on hyson: imperial, gunpowder, or Gomee tea, forty cents; and on other green teasJ twenty-four 
cents. It has b~en statea as !)ie opinion of the Treasmy, that the reven1:1~ would be probably benentted by a re
duction of the higher, and an mcrease of the lower rates of duty. An addition of two cents per pound to the duty 
on bohea tea, may be expected to produce tw.enty-five or thirty thousand dollars. 

4th. Cotton Manufactures, not printed, stained, or colored. 
These are in -rery general use, and are commonly imported in :valuable vessels, and by established merchants; 

they are, for the most part, bulky in proportion to their value, and, with velvets and velverets, are subject only to 
the duty of ten per centum ad valorem. It may possibly be safe to p!ace !)iese ar!ic.les in t~e class of merchandise 
subject to the duty of twelve and a half per centum ad valorem; but m this case, It 1s conceived that adequate !)rO
vision ought to be made for the protection of the business of printing cotton goods, which has been commenced in 
this country. 

63 t • 
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A vari,ety of modifications of the existing duties might be pr~pos~d; but as th~ir prin~ipal opject 'I_Vould be the 
imprnvement of the system of collectio~, by means of a new classificatio~ of. the. art!cles, without!ntendmg, thereby, 
to produce any considerable augmentation of the revenue-, they are at tlus tn!le omitted. Materials for a report on 
this i,ubject are preparing, but it camiot_be completed. during the present ses_s10~. 

,vitlirespect to a·general augmentation of the duties on imports, I concen e it to be my duty to observe, tpat the 
average rate already imposed, exceeds sixteen per centum aa valo!rem~ th~t the last· advance of the duties )Vas 
made at a time when the commerce of the United States was far from bemg ma natural state; that the temptations 
to illicit trade will increase in proportion to any reduction of the gent•ral rate of mercantile profit; and that a con
siderable reduction of this general rate is to be expected, whenever the present war in Europe shall termmate. On 
these erounds, I conclude that present experience affords no certain data for an opinion respecting the permanent 
operati~m of the existing duties. • . . . 

The domestic manuiactures best established, are those of leather iron, flax, potters' wares, mclu1mg bncks, 
ardent spirits; malt liquors, cider, paper of all kinds, hats, stuff and silk shoes\ refined sugars, spermaceti and tallow 
candles, copper, brass, and tin wares, carriages, cabinet wares, snuff, gunpowuer, and salt. 

I have the honor to be, with perfect respect, sir, your most obedient servant, 
OL1VER WOLCOTT, Sectet<iry of the Treasury. 

The Hon. WILLIAM SMITH Esq. • • 
Chairman of the Committee of Ways and Means. 

4th QoNGREss.] No. 110. [2d SESSION. 

REDUCTION: OF DUTIES ON COCOA. 

COMMUNICATED TO THE
0 

HOUSE OF REPRESENTATIVES, FEBRUARY 8, 1797. 

Mr. s·wANwxcK, from the Committee on Commerce and Manufactures, to whom was referred a memorial of sundry 
manufactur~rs of chocolate, made the following report: 

That the petitioners complain of a hardship under which their manufactory labors, in consequence of the hiah 
duty laid on cocoa, which is the chief article in the composition of chocolate, and for the drawback of which, on tte 
exportation of the chocolate, no provision is made. • . 
• The committee conceive that it would be impracticable to provide a regulation for allowing a drawback of the 

duty, paid ~~ cocoa, upon the exportation of it, in chocolate, without exposing the revenue to great danger of fraud 
and lmpos1t10n. 

The duty on this article, first laid by ail act of the fourteenth of July, 1789, was at the rate of one cent pe1· 
pound. By an act of the tenth of August,_ 1790, whel!, that on many oth~r articles wa~ ~tered, it was continued at 
the same rate. By an act of the second of May. 1792; two cents were laid on cocoa, m heu of on~; and, by, an act 
of the 7th of June, 1794, the duty was raised to four cents a pound. : 

The committee are of opinion that as much revenue was received from the article, while at two cents, as has 
been derived from it since the duty was raised to four; the increased duty having operated, if not to discourage the 
importation,' to produce this effect, by causing an export of it before manufactured; and ·that the manufactory has, 
in consequence, been unreasonably oppressed, without benefit to the public revenue. 

The committee are aware that objections might arise to a proposition of repealing the additional duty, on the 
ground of its being, among others1 pledged an«;l apJJ_ropriated to certain purposes, not yet effected by the act of 
March 3d,. 1795; yet, presuming .that, th~ Hot!se of Representatives _have it in _contemplation to lay some further 
impost duties, at the present session, which might be deemed a substitute for this, they recommend that the House 
adopt the following resolution: • _ • • 

Resolved, That the additional duty of two cents per pound, on cocoa, laid by the act of June 7th, 179,!, ought to 
be repealed, from and after the -- day of-- next. • _ . 

4th CONGRESS.] No:lll. 

MINT. 

COM1>1UNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 13, 1797, 

Mr. HAvENs made the following report: 

[2d SESSION. 

The Committee to whom it was referred to examine and report their opinion on the report of the Director of the 
~}It, comll}unicated to the H?use by the S~cretary of S~te, and suggesting the expecliency of _some alterations 
m its establishment, to render 1t less expensive to the pubhc, and more accommodating to depositors, report: • 

Tha~, by the act fo_r ~e e1,~blis~ment of the mint, w~ich was pass~d in Apri]., 1792, no. provision was made 
for purchasmg gold and silver bullion, m behalf of the public, and replacmg the capital that might be employed for 
that v.urpose, by the coins that might be produced from it, excepting that, in one case it was provided that it should 
be optional for the depositors and the director of the mint to exchange coins of the United States for standard bul
lion, wi~ a dedu~tioi;i. of _one ~alf per cent. from the weight of the pure gold and silver that might be contained in 
the bullion, as an mdemmfication to the J!ublic for the loss that would be sustained by advancing the money for the 
time. that would be necessarilY. required for coining it, and the Secretary of the Treasury was authorized to make 
the necessary advances for this purpose, ,~henever the. state of the treasury would admit of it· but the great and 
continual demands UIJOn the treasury for disbursem~nts on other accounts, and the loss that would arise to the public 
by the delay that would frequently take pl~ce_in; coming1 may be fairly assigned as the reasons why this provision 
in the law has never produced any effect, similar. to that of purchasing bullion at its market price, and coining it in 
behalf of the public. It appears, however, by this act for regulating foreign coins, which was passed in February, 
1793, that it was then intenaed to give some further employment to the mint. in coining the precious metals, than 
had before been pro~ded for, _at the time of its Jirst establishment:. for, this act provides that, at 1Iie expiration of 
three years next ensumg, the time when the comage of gold and silver should commence at the mmt, !l,greeably: to 
the act for its establishment, which time should be announced by the proclamation of the President of the Umted 
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States, all foreign gold and silver coins, excepting Spanish milled dollars,_and parts of such dollars, should cease to 
be a legal tender; and that, whenever any such ·coins should be received in payment for moneys due to the United 
States, after t~e said time, they_ should be coined. anew; P.reviou~ly to_their being issued in circulation. Bu~ ~s. no 
such proclamation has ever been issued by the President, tliis provlSlon m the law cannot be contem-plated as gi.vmg 
any additional employment to the mint; the consequence, therefore, has been, that the mint, since its establishment, 
has had no other employment in coining the precious metals, than what has been occasionally given to it by indivi
duals who have made deposites of bullfon; which has_, generallyl been much below the standard, and has, therefore, 
required the slow process Qf melting and refining, betore it coulr be coined; and as the. business of melting and re
fimng was not the employment of any private :persons in this country, as is the case in foreign countries, 1t became 
necessary,_ soon after the establishment of the mmt, to provide by law, that this business should be carried on there; 
which1 at nrst, was clone altogether at the public expense, until, by an act which was passed in the last session, it was 
proviued that this should be a charge upon the depositors. The act for the establishment of the mint having made no 
positive provision for an immediate advancement of money, on the part of the public1 to the depositors of bullion, ac
cording to the value of their respecijve deposites, it became necessary to provide, in tne same act, in order to do equal 
justice to each depositor, that their respective deposites should be coined as speedily as possible, and that payment 
should be made in coins of the United States, in the order in which each deposite had been made; and the conse~ 
quence has been, that it has frequently happened that the mint has been under the necessity ot' proceeding to coin a 
veiy small deposite, greatly to the disadvantage of the public, necause the expense would be nearly the same in coining 
a small, as in coining a large quantity of bullion; and the law being positive, that each depositor shall be paid in strict 
order, the consequence has been, that the whole of the value of all the -pieces, that are, by the same act, to be re
served from each mass of gold and silver, for. examination, at the end of the year, ,vill fall upon the last depositor, 
who must remain unpaid until the end of the year. These inconveniences have, however, been, in some clegree, 
obviated, of late, by obtaining anticipations of the value of deposites. from the :Bank of the United States, or from in
dividuals. It further appears, b:y the same act for regi)lating foreign coins, that all the foreign gold and silver coins 
that usually pass current in the United States, are made a lef$al tender for the payment of debts; which must operate 
so as to:prevent, rather than to induce the holders of them to oring them to the Inint, for the purpose of receiving the 
stamp of the coins of the United States. From this review of the laws relative to the mint, the cominittee are, tliere
fore, of OJ)inion, that, uni es~ a capital, to~ moderat~ amount1 cap. be p_rovided fro~ the t~easllry of the United Stat~s, 
to be employed m J>Urchasmg ~old and silver bullion, and foreign com, now m circulation, for the purpose of'com
i!]g it anew, in behalf of the puolic, th~ mint will continue to be an expensive establishment, without being produc
tive of any great public· advantage, excepting what may be supposed to be derived from the coinage of copper, which,. 
as it has been stated to the committee, produces some small profi,t to the Jmblic; the value of the cents and halt 
cents, being somewhat more than the cost of the copper, and the expense of importation. . 

The Director has stated in his report, that there is due to the mint1 for una,voidable wastage, which has arisen in 
coining the precious metals, the sum of 1,845 dollars 95 cents and 5 mills; and the further sum of974 dollars 75 cents 
and 5 mills, for a deficiency which has arisen in consequence. of the mismana~ement of a former assayer; by which 
a quantity of silver became mL"{ed with a quantity of ashes and broken crucibles, and a great part of which, it is 
expected, may be recovered: for these two sums, it will be necessary to make appropriations. With respect to the 
contingent expenses of the mint, for the present year, it will be sufficient only to observe, that they cannot be esti
mated at a less rate than what they have been stated at, in the estimate of the Secretary of the Treasury, for the 
present year. The cominittee would therefore, recommend the.following re~olutions: 

Resolved, That a sum, not exceeding ---- dollars, ought to be appropriated for the purpose of purchasing 
gold and silver bullion, and the foreign coin now in circulation, at its market price, or according to its real value; 
and that the bullion and coin so to be purchased, ought to be coined at the mint, and the money:s thence arising, to 
be continually_placed in the treasury of the United States. • 

Resoh-ed, That the further sum of .2,820 dollars and 71 cents ought to be appropriated to make !J;OOd a deficiency 
that has arisen from wastage in coining ,:;old and silver, since the commencement of the coinage of those metals at 
the mint; and to make good a further deficiency which has arisen by the loss of a quantity of silver. . 

4th CONGRESS.] No. 112. [2d SESSION. 

DRAWBACK AND REMISSION OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES,.FEBRUARY 23, 179
1

7. 

Mr Sw ANWICK, from the Committee on Commerce and l\fanufactures,_}o whom were referred the memorials and 
petitions of Pierre Joseph Flamend, in behalf of Louis le <3:uen; of .North and Vesey1 _mercha1?,ts, of!, Char!eston, 
South Carolina; of the manufacturers of soap and candles, m Boston, New York, Pmladelphia, and Baltimore; 
of the mannfacturers of cordage, in Massacnuseeys, Rhode Island, and New York; and of Stephen Addington, 
callico printer, in Germantown, made the followmg reports: • 

[PIERRE JOSEPH FLAMEND.] 
That the petitioner states that on the sixteenth of September, 1795, 'William ~facarty, Esquire, the consul of 

the United States, at the Isle of .l!rance, there shipped o_n board th~ hriganti~e MarY., Captain Roberts.on, ~f Ph_ila
delphia, twelve casks of indigo, consigned to George Latim~r, Esqmre, of Philadelplna, O)Vn~r of tlJ.e said bnzantine, 
who was desired to deliver the same to the bearer of the sh1pP.er's order. That the S!lld md1go arrived here m Janu
ary 1796 was duly entered at the custom house, and the duties paid by George Latimer, Esqmre, who stored the 
saU:e, waiting for orders to whom to deliv~r the same. T~at these orders were delayed, by a~cigent of the sea,_from 
arrivmg till the last fortnight, when Loms le Guen received the same, and applied for the _mdigo to Mr. Latimer, 
who delivered the same, anil confirms on oath, all ~e facts !lbove stated, as fa: as r~spect ~m~; outt by the delay of 
the arrival of the letters of advice, and bills of loa_d!ne;, the time hath elapsed, m whi~h the mdigo m1~ht b~ e~po~ted 
and be entitled to drawback? wherefore, the• petitioner prays for an extension of time, to export the said md1go, 
with the usual allowance of urawback on exportation. Your-committee are of opinion thatt as the loss of time arose 
only by the distance of the Isle of France,_ an~ a~cidents to letters, an~ not by any fault m the; petitioner; ancl as 
there is no probability of any precedents of this kmd frequently occurnng, tliey thmk it but Just and reasonaj>le 
the PI."8:yer of the petioner should be granted; and therefore recommend to tl1e House to come to the followmg 
resolution: • • • b"ll • ftl f th ti"ti" Resolved, That a committee be appomted to bnng m a 1 m pursuance o 1e prayer o e pe oner. 

[NORTH AND VESEY.] 
That the petitioners state that they were agen4, for 1he Fr~nc~ _privateer L~o, Captain Hermand;. t~at the said 

privateer sent into the port of Charleston, an English pnze ship, called the Amity, mth a cargo cons1snng of sugar 
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and rum, which was duly: entered in the custom house, on the seventh of April, 1795; tlr1t they }>roceeded, on the 
twelfth of the same month, to the sale of the cargo, when they were prohibited from selling by a libel, issued from 
the court of admiralty; that, on the twenty-first of the same month, an injunction was granted by the district court 
to stop the sale altogether, as contrary to tlie treaty concluded with Great Britain; that the said ship Amity being 
in a very leaky condition, they obtained permission from the-collector to land the cargo; that, by a survey afterwards 
held on the ship, she was conaemned as not sea worthy;. in consequence, application was made to the custom house, 
for leave to re-export the cargo, in neutral bottoms, as French property; which was at first refosed, eut afterwards 
granted; but that, in the mean time, by the fire which laid waste a great part of Charleston, the thirteenth of· June 
last, fifty-two hogsheads and two tierces of sugar were totally consumed; whereupon, th·ecollectorordered the rum 
part of the cargo of the ship Amity tQ be sold,-to secure the duties on the sugars tlius consumed by fire. The peti-
tioners pray for relief, by a restoration of the duties thus collected from them. • • • • 

Your committee are of opinion that this case must be considei;ed as one for which no provision liad been made 
by law, but as analogous to that of wreck;. that the cargo was supposed to be landed on!y in conseqence of the 
alleged disability of the ship; and that, as no sale of the cargo could be made within the.United States, no duties 
ever could have been collected from it; so that the destruction of the sugar,.by fire, not havino-altered the original· 
ground on which they were suffered to be landed, to-wit: merely in iransitu, until the ship couYd be repaired, or the 
goods re-exportedf the duties ought to be refunded; whereupon, your committee recommend to the House to adopt -
the following reso ution: 

Resolved, That a committee be appointed to bring in a bill to grant relief to the petitioners, according to the 
prayer of their petition. . . • 

, [MANUFACTURERS OF SOAP AND ,CANDLES.] 

That the manufacturers of soap and candles complain, that they are under a c).isadvantage in preparing these 
articles for a foreign market, when they make use of imported tall•nv, on the account that no draw'6ack is allowed 
on the exportation of the manufacture, of the duty paid on the importation of the tallow; while soap and candles, 
imJ)orted into the United States, may be exported with the benefit of the drawback. ' 

Three modes only have occurre<i to tlie committee, Qy which the complaints of the memorialists might. be 
removed: 

Ie.t. Takine: off the duty on the importation of tallow. • 
2d. Refusing to allow a drawback on the exportation ofimported soap and candles. 
3d. Allowing a drawback of the duties paid on the importation of tallow, upon the exportation of the same in 

.soap and candles. . . • 
As to the first mode, it is to be remarked, that this article is amon~ the list of those which pay the lowest rate of 

duty~ and although, on general J)rinciples, the importation of raw matenals fo.r manufactures, ought to be encoura~ed, 
that ;i. ~mall proportion only of9Iis article, used.rn the manufactures of the United States, is imported, and the outy 
on the importation may be considered as answermg a valuable purpose, by way of encourao-ement to the domestic 
J>!'oduction, which is rapidly increasing, and will probably be soon adequate to the full supp1y of the demand of the 
United States-. • 

As to the second mode, no argument in its favor occurs to the committee, but the interest of the memorialists; 
and adopting it, would be a direct contradiction of all the pnnciples in which the drawback system is established. 

The third mode wottld appear to the committee reasonable and expedient, but for the extreme difficulty which 
would attend the establishing a system by which the drawback might be fairly ascertained. 

They conceive, however, that none could be devised which would not be attended with such difficulty, and 
liability to fraud, in its execution, as to render it wholly inadmissible. 

The present high price of labor, in the United States, is a circumstance that bears hard on our manufacturers, 
where they come in competition with those of forei~ countries; yet, should it be deemed advisable to,Congress, to 
yield them further protection and encouragement, 1t would seem prudent to omit it till a: period when the price ef 
labor was reduced to what might be supposed more nearly its natural state. The committee are of opinion that 
the prayer of this memorial ought not to be granted. -

[nIANUFACTURERS OF CORDAGE.] 

The manufacturers of cordage ... complain of a similar hardship, under which their manufactory labors; as most 
of the objections occurring to the committee, against the interference of Congress on the memorial of the manufac
turers of soap and candles, apply to this subject, the committee, taking leave to refer the House to their report on 
that memorial, submit it as their opinion that the prayer of this memorial ought not to be granted. 

[STEPHEN ADDINGTON.] 

Ste})lien Addington, callico printer, complains of a ·similar difficulty from foreign competition with his manufac
tory. The committee, taking leave to refer to their aforesaid report on the soap and candle manufactory, submit it 
as their opinion that the prayer of this memorial ought not to be granted. 

4th CONGRESS.] No. 113 .. 

DRAWBACK. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, F~BRUARY 24, 1797. 

Mr. SwANWICK, from the _Committee of Commerce and Manufactur~, to. whom was referred the petition of John 
Brown, partner of the late house 9f_Brown and Francis, made the following report: 

That the said John Brown, as one of the partners of the late house of Brown and Francis, represents, that they 
exported, in the Y.ear 1791, from the port of Provid~nce, to the East Indies, eight casks and seven hundred and six
teen .cases of foreign Geneva, and three thousand nme hundred and fifty-four empty case bottles, on which a duty 
.to the amount of four hundred and twenty-six dollars and sixty-four cents had been secured on importation: 
Tha( the said export was made with the precautions required by law, for articles on which the drawback of duty is 
claimed; and that the said Geneva and bottles were afterwards sold in the East Indies, as was also the vessel in 
which the export was made; and that the captain soon after died there, without furnishing the certificates and oatl1s 
required by law, to entitle exJJorters to the drawback; but that this petitioner has other sufficient proof of the actual 
sale and delivery, in the East-Indies, of the said Geneva and bottles. . . 

The committee observe that, by an act passed in June, 1794, provision is made in all cases similar to the fore
.going, respecting merchandise e;qiorted since the first day of JulY:i 1792, and thereby, the Comptroller of the Trea
sury may direct the payment ofa dj-awbac~, where,_il}failure oftne proof required by law, o!lier ~atisfacfory proof 
can be produced. And your committee, bemg of opm1on that Mr. Brown's case, though not m pomt of time with
in that provision, is, in equity, entitled to the same relief, beg leave to recommend this resolve: . 

Resolved, That provision ought to be maqe by law, forthe relief of John Brown, and to entitle him to a draw
back of duties paid, on certain gin and bottles,exported in the year 1791, by the house of Brown and Francis, on_proof: 
to th,~ satisfaction of the Comptroller offue Treasury, that the same were delivered without the limits of the Unitea 
States. 
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4th CONGRESS.] No.114. [2d SESSION. 

·'• 

DUTIES ANIJ DRAWBACKS. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 24, 1797. 

Mr. HARPER, from the Committee to wl).om were referred thefollowing resolutions, viz: 
"Resolved, That the Secretary of the Treasury be directed to lay before Congress, annually, until the year one 

thousand seven hundred and ninety-eight, a statement of the amount of duties and drawbacks for each year, from 
1792, inclusive; and, after the year one" thousand seven hundred and ninety-eight, similar annual statements, each 
to include, respectively, the six years immediately preceding the year in whicli it is made." 

" Resolved, That, m the statements required by the foregoing· resolution, the amount of duties and drawbacks, 
after the present year, on each of the enumerated articles, pa)'ing a rate of duty ad valorem, and also, on :woollens 
shall be separately stated; that woollens shall be distinguished into three classes; and that the said amount, on ali 
unenumerated articles 7 paying such a rate of dutyt (woollens excepted) shall be comprised in one item, containing, 
however, an enumeration of the articles of which tnat item may be composed:" 

Made the following report: 
That the second of the said resolutions, if carried into effect, would be attended with considerable expense; 

and might also be liable to difficulty and ·embarrassment, in keeping 'the accounts in the custom house books. It is 
also probable1 that, by the new classification of dutiable articles, contemplated by former resolutions of this House, and 
a reportwhicn is now preparing at the treasury, the objects of this resolution may be more conveniently obtamed; 
they therefore are of opimon that it would be me~edient to adopt the said resolution at present. 

As to the first resolution refe1Ted to the comn1lttee, they conceive that it is proper in itself, but ought not to be 
extended to so great a number of years. A series of three years will, in their opinion, answer every valuable purpose. 
They do not thmk it advisable to include the year 179~1 because tlie duties have been so much altered, since that 
time, that no very certain inference can be drawn from tneir amount then, as to the present or future operation of the 
revenue laws. 

They therefore recommend that the said first resolution be altered so as to read as follows, and then be adopt-
ed, namely: • 

Resolved, That the Secretary of the Treasunr be directed to lay before Con~ess, annually, a statement of the 
amount of duties and drawbac!{s on the several articles imported into the United States, and re-exported there
from, each to include the three years, respectively, immediately preceding that year in which it shall be made. 

4th CONGRESS,] No. 115. {2d SESSION. 

REMISSION OF TONN AGE DUTIES. 

C0¥MUNICATED TO THE HOUSE OF REPRESENTATIVES,,MARCH. 1, 1797. 

Mr. SwANWICK, from the Committee on Commerce and Manufactures, to whom was refered the petition of James 
O'Brien and James Aylward, made the following report: • 

That the petitioners, with their families, in two small schooners, fled from Newfoundland, in October last, on 
the occasion of the attack of that island by the French, and, under. conduct of a vessel belonging to Plymouth, took 
refuae in that port, in November last, in circumstances of extreme poverty and distress· and having no ability.to 
discfiarge the duties of foreig_I! tonna~e, required by-law, but by a sale of their vessels, which, under that disability, 
.are of little yaJue ;{ithin the united :States: wherefore, the committee recommend,. 

That provision be made by law to remit to James O'Brien and James ,Aylward 2 distressed mariners, who took 
refuge in the port-of Plymouth, in November last, the duties of tonnage due upon their vessels, namely: the schooner 
Endeavour, of the burthen of thirty-eight tons; and the schooµer Fish Hawk, of the burthen offifry-two tons. 

5th CONGRESS.] No. 116. [2d S:esstoN. 

SINKING J?UND. 

C'OJ!IMUNICATED TO THE SENATE, DECEMBER 4, 1797. 

The Commissioners of the Sinking Fund respectfully report to Congress as follows: 
That the measures which have been ·authorized by the Board, subseauent to their last reports, of the 16th of 

Decembe1· 1796, and 25th of January, 1797, so far as the same have been completed, are fully detailed in the 
report of the Secretary of the Treasury to tliis Board, dated the 30th of November, 1797, and in the proceedings of 
the accounting officers therein referred to, which are herewith transmitted, and prayed to be received as part of 
this report. 

On behalf of the Board. 

December 4th, 1797. 
JACOB READ, President of the Senate, pro tempo re. 
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The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund: . 
That no purchase·s of the debt of the United States have been made, since the date of the last report to Congress, 

on the sixteenth day of December, one thousand seven hundred and ninety-sixi and that the sums heretofore pur
chased amount to two millions three hundred and seven thousand six huhdrect and sbcty-one dollars and seventy
one cents, for which there have been paid, in specie, the sum of one million six hundred and eighteen thousand nine 
hun'dred and thirty-six dollars and four cents, as will more particularly appear from the document hereto annexed, 
marked A. • . 

That, exclusive of certain reimbursements to the Bank of the. United States, which were reIJorted to Congress 
on the 25th day of January, one thousand seven hundred and ninety-seven, the following sums have been applied 
tow3rrds the discharge of the principal debt of the United State!;, during the present year: • 

li,t. To the second instalment of the six per cent. stock, bearing a present interest, which, pursuant to the act, 
entitled " An act making further provision for the support of public credit, and for the redemption of the public 
debt," passed on the third day of March, one thousand seven hundred and ninety-five, antl the act in addition 
thereto, JJassed on the twenty-eighth day of April, one thou~and seven hundred and njp.ety-six, became payable on 
the first day of January, one thousand seven hundred and mriety-seven, the sum of · - - $641,674 76 
2d. To the payment of a loan, obtained of the Bank of New York, JJUrsuant to the act, entitled 

'' An act making provison for the payment of certain debts of the United States," passed on the 
thiey-first day of May, one.thousand seven hundred and ninety-six - - - • - - 320,000 00 

3d. 'To the payment of part of a loan obtained of the Eank of the United States, pursuant to 
an act, entitled "An act making further·appropriations for the military and naval establish
thents, and for the support of Government," passed on the third day of March, one thousand 
seven hundred and nrnety-five - - - - - - - - - 260,000 oo 

4th. To the payment of part ofa l~an had of the Bank of the. United States, pursuant to an act. 
entitled ' An act authorizing ·a loan of two millions of dollars," J?assed on the eighteenth day 
of December, one thousand seven hundred and ninety-four, - - - - - 300,000 oo 

5th. To the payment of premiums which fall due in the present yeart on the loan of two millions of 
guilders, obtained in Holland on the ninth day of March, one tnousand seven hundred and 
eighty-four, being two hundred thousand guilders, estimated at forty cents per ~ilder, - 80,000 00 

6th. To the payment of the instalment of one million of guilders in Holland, which fell due the • 
presel).t year, pursuant to a contract, dated June the eleventh, one thousand seven hundred antl 
eighty-two, estimated at forty cents per guilder, - 400,000 00 

Amounting, in the whole, to 82,001,674 76 

The Secretary has not yet received official information that the instalment last mentioned has been actually 
discharged, but lie considers the fact as certain, as it is known that sufficient remittances had reached Amsterdam, 
and that the commissioners had engaged that the reimbursement should be effected on the first day of September 
last · 

',l'he payments before enumerated have been made out of the following funds: 
1st. The proceeds of sbc hundred and twenty shares of the capital stock of the Eank of the United States, be

longing to the United States, which have been sold, in pursuance of the act, entitled "An act making provision for 
the payment of certain debts of the United States," the proceeds of which have been placed in the treasury, as ap
peai·s from the proceedings of th~ accounting officers, herewiih transmitted, marked B, shewing the dates and par-
ticulars of the said sales, - . - - - - - - - - - $304 260 00 
2d. , The proceeds of eighty thousand dollars of the sbc per cent. stock, authorized to be constituted ' 

by the act before mentioned, which have been sold and placed in the treasury, as will appear 
by the proceedings of the accountin~ officers of the treasury, herewith transmitted, marked C, 
shewing the dates and particulars ot the said sales, - •· - - - - 70,000 00 

3d.; The interest fund, or the sums which accrued upQn the stock purchased and vested in the 
commissioners of the sinking fund, in trust for the United States, as particularly stated in the 
documents hereto annexed, marked D, - - - - - - - - 89,159 57 

4th. The fund arising from the payment of debts1 which originated prior to the present constitution 
of the United States, also particularly stated m the document marked D, - - - 10,274 38 

5th .. The funds arising from established revenues, and appropriated for the reduction of the debts 
c;if the United States, being for the period, and in reference to the· objects, contained in this 
report, - - - :- • - - - r - • - - - 1,527,980 81 

Making, in ·the whole, a sum equal to the reimbursements befo.re mentioned, - 82,001.674 76 

The gr.owing produc~ (!f the interest funds, the rec~ipts for sales of land~ in the Northwestem territory, to
getl1er Wlth the sums received and expected from estabhshed revenues, are estimated by the Secretary as sufficient 
for j:he reimbursement of two instalments ofloans heretofore obtained of the Bank of the United States, which will 
fall due at the close of the present year, amounting to four hundred thousand dollars, and to the reimbursement of 
the third instalment of the six yer cent. stock, bearing a present interest; a statement of the•amount and application 
of the said funds will be exhibited to the Board with the next report. 

' All which is most respectfully subplitted, by • • 

TREASURY DEPARTMENT," November 30th, 1797. 
OLIVER WOLCOTT, Secretan.J of the Tteasury. 



A. 

Statement of tlie Purclia_&es of Public Stock by tlie Jlgent& to tlie Trustees named in tlie Jlct for tlie Reduction of tlie Public Debt. 

Tota.I amount of stock purchased by the agents to the tmstees, as pe1· report to the House 
of Representative~, dated 16th December, 1796, - • •• • -

I do hereby certify, that the trustees named in the acts for the reduction of the public 
debt1 have credit on the books of the several stocks at the treasury of the United States1 for tile sums above stjated, in the several columns of six per cent., three per cent., anu 
deferred stock; and t 1e amount thereof, being public deot, extinguished by their pur
chases, is two millions three hundred and seven thousand six hundred and sixty-one 
dollars aird seventy-one cents, for which the sum of one million six hurtdred and ei~hteen 
thousand nine hundred and thirty-six dollars and four cents, in specie, was paiJ from 
the public treasury, from the following fu~ds, vh;: . 

Surplus duties to the end of the year 1790, $957,770 65: amount purchased therewith, 
Loan of $2,000,000, - - • - 434,901 89: amount purchased therewith, 
Interest on stock purchased and redeemed, 226,263 50: amount purchased therewith, 

Six per cent stock. Three per cent. stock. 

$907,816 64 $511,860 63 

Deferred stock. Amount of tl1e I l\loncys expend
several species ed in purchasing 

of stock. debt. 

$ss1,9s4 44 l$~,301,661 n I$ 1,G1s,936 04 

353,604 95 31,731 94 137,588 66 522,925 55 
115,195 57 79,055 79 118,608 92 312,860 28 

$439,016 121 $401,012 9o $631,1s6 86 I $t,411,81s 88 

11---------'---------i------------1-----
$907,816 641 $511,860 63 $887,984 44 $2,307,661 71 $1,618,936 04 

TREASURY DEPARTMENT, REoISTER's OFFICE, November 21, 1797. 
JOSEPH NOURSE, Register. 
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B. 
No. 9,074. 

TREASURY DEPARTID:NT, .IJ.uditor's Ojfice, July 20, 1797. 

I have examined an account between the United States and the President, Directors, and Company, of the 
Bank of the United States, agents for the sale of bank stock, and find that they stand chargeable on said account 
as-follows, viz: . ." 

To proceeds of 620 shares of the capital stock of said bank, belonging to the United States, sold 
pursuant to instructions from the Secretary of the Treasury, founded on '' An act making pro
vision for the payment of certain debts ot the United States," passed on the 31st May, 1796, 
amounting, per statement and account sales herewith, to - - - • - $304,260 00 

I also find that the said President, Directors, and Company, are entitled to the following credit, viz: 
By warrants in favor of the Treasurer, for amount of warrant 'No. 227, on them; dated June 30, 1797, $304,260 00 

The statement and vouchers, on which this report is founded, are herewith transmitted, for. the decision of the 
Comptroller of the Treasury thereon. 

• R. HARRISON, .IJ.uditor. 
To JoHN STEELE, Esq., Comptrolle1· of the Treasury. 

TREASURY DEPARTMENT, CoJIPTROLLER's OFFICErJuly 22, 1797. 
Admitted and certified. • 

To the Regi,ster. 
JOHN STEELE, Comptroller. 

DR f The President, Birectors, and Company, of the Bank of the United States, .!lgents for the sale l C 
• l of Bank Stock, in account current with the United States. 5 R. 

To proceeds of 620 shares of the capi
tal, stock of said bank, belonging to 
the United States, sold pursuant to 
instructions from the Secretary of 
the Treasury, founded on " An act 
of, Congress making provision for 
the payment of certain debts of the 
United States," passed on the 31st ~g, 17:6, pe:" acc~unt ~ales _here: 

. ' $304,260 00 

By warrants in favor of the Treasurer, 
for amount of warrant No. 227, on 
them, dated June 30, 1797, - $304,260 00 

$304,260 00 

AuDIToR's OEFICE, July 20, 1797. 

Stated by "JOHN GIBSON. 

Com>TRoLLER's OFFICE, July 21, 1797. I • 

Examined. ANDREW ROSS. 



/1. particular account of tlie aalea Qf aix hundred and twenty shares in the Bank of: the United States, being a pai·t of: jive thousand shares subscribed to the said bank by the United State,, unde1· 
tlie act Qf incorporation, datecl t7ie 25!1' February, 1791, and which the Commissioners of the Sinking Fund sold, under tlie authorities contained in the " /1.ct making provision for the payment of: 
certain ilebts 01· the United States," passed the 31st Jlllay, 1796. 

:i.! Date of sale. I To whom sold. Drawer of Note. Endorsers. When due. 
. 

Amount, 1 Number of 
shares . 

Rate per cent. Place of 
residence. 

-+ 

1797. 
April 11, Samuel Sterett, 

Ditto, - -
Ditto, - -
Ditto, - -
Ditto - . -

William Bin_gham, 
W illing1:1 and Francis, 
Hel!nr Kuhl, -
T. Willing -
Joseph Anthony, -

- Samuel Sterett, • • 'I'. and J. Ketland, and Geo. Harrison, -
~ . Ditto, - - • Willings and Froncis, and George Harrison, -
- John Leamy1 - - Jas. Crawford and Co., and W. Knox and Co. 

Francis and John West, - N. and J. Frazier, and C. Nesbitt and Co. -
- Ditto, - - • John Donnaldson, and C, Nesbitt and Co, -
- William Crammond, - Willings and Francis, and W. Bingham, -
- Willings and ]'_rancis, - W. Bii:ig_ham, and Willings a!!d Francis, -
- Henry ·Kuhl - -- Frederick: Kuhl and Ge_o __ rge. Simpson, -
- Thomas Willing, - • • W-. Bin~ham and Geo. Willing, - -- -
- Joseph Anthony, - - Robert Smith and A. C. Dawes, . - -

Ditto - .. 
15, I David Jac~son, _ -
18, John Coles~ 

John Vaughan, -

• Joseph Anthony, Jr; - Brown and Ives, and J. Anthonr_ and Co. -
- David Jackson, - - H. and S. Johnson, and C. and Robert Smith, 

• - Wm. Cramm·ond, - - L. de Noailles and J. Coles - - -
- John Vaughan, - - John Miller, Jr. and W. Bell, • - -

19, 
20, 
21, 

24, 

John Steinmetz, -
Comfort Sands, -
John Miller, Jr. & Co. 
John Vaughan, -

- Jolm Steinmetz, - - J. Steinmetz,Jr. Jos. Ball, & AdamZantzinger, 
- Comfort Sands, - - H. & S. Johnson & Co. and J. C. Clason & Co. 
- John Miller, Jr. and Co. - Robert Smith and Co. and J.C. Stocker, -- -
- John Vaughan, - • Samuel Sterett, Ros~ and Simpson, - .1 

• S. Delany and Geo. Latimer, - S 
Charles Baring, Jr. • Charles Baring, Jr. . John ,asliley: and Peter --Bliglit, - -
John Ashley, - - John' Ashley, - - Charles BaringiJr., and P. Blight, - -
.Geo. Harrison, -- - G. Harrison, - - W.Read&Co,J.W.Francis&Ross&Simpson, 
T. and J. Ketland, • - T. and J. Ketland, - Simon Walker and John Ashley:. - -

25, I Phili})S Crammond and Co: .Philips Crammond and Co; John Travis, and-Willings and·Francis, -
John Donnaldson, - • - J. Donnaldson, • ,- . - Edward Milnor and James Crawford, -

26, 
28, 

Henry Philips, - - - Henrr. Philips, - - P. Nicklin and Co.,· J. Waddington, • - -
John Travis, - • - John fravis, - P. Crammond & Co. and Rob't Smith & Co. ---
Samuel Ward, - - S. Ward, - - - W. Constable and J. Shaw, - -
John Atkinson, - - John Atkinson, - - H. and S. Johnson and Co. - ~ -
H. and S. Johnson and Co. H. and S. Johnson an:d Co. John J\tkinson, - • - - -

287 shares, at 480 dollars, is 
333 shares, at 500 d_ollars, is 

620 --

$137,760 
166,500 

$304,260 

E.E. 

1797; 
June 10, 
,. 10, 
" 10, 
·~ • 13, 
" 13, 
" • 12, 
" 12, 
" 11, 
" 13, 
" 13, 
" 13, 
"· 14, 
" 17, 
" 17, 
" 17, 
" -18, 

• " 19, 
• " .20, 

23, 
23, 
23, 
20, 
24, 
24, 
24, 
24, 
25, 
27, 
27, 

" . ' 
" 
" ,, ·~ 
" " ,, 

" 
" 

Examined. 

$8,160} 8,160 
15,840 
7,680 
8,160 

, 14,400 
60,000 
4,800 
7,680 

3801 
2,5005 
5,000 

12,500 · 
5,000 

10,000 
12,500 
7,500 --

. 5,000 
10,000 

- 10,000· 
10.000 

• 10,000 
10,000 
1,500 

10,000 
10,000 
25,000 
6,500 · 
6,000 

$304,260 

100 

30 
125 
10 
16 

6 

10 
25 • 
10 
20 
25 
15 
10 
20 
20 
20 
20 
20 

3 
20 
20 
50 
13 
12 

620 

at 20 per cent. advance. 

do.· do. 
do. do. 
'do. do. 
do. do. 
do. do. 
at 25 {ler cent. • 

Ditto ... • 
Ditto. 
Ditto. 
Ditto .. • 
Ditto. 
Ditto. 

• Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. } 
Ditto. 

G. SIMPSON, Casliier. 

J. G. 

New York; 

New York. 

' TREASURY DEPARTMErir, Register's Ojfice, November 21, 1797. 
I certify that the foregoing statement No. 9,074, dated in the Auditor's Office the 20th July, 1797, and admitted and certified by the Com})troller of the Treasury, the 22d following, together with 

a particular statement of the sales of 620 shares in the Bank of the United States, are tl'Ue copies of the original documents filed on record in this office. 
JOSEPH NOURSE, Register. 
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c. 
No. 9;313. TREASURY DEPARTMENT, .8.uditor's Office, November 29, 1797. 

' ' 
I have examined and a?justed a,n account betweeJ!. the United _States ~nd the President, Directors, and Com-

pany of the Bank of N e:w York, agents for the sale of SIX per cent. stock, and find that.they stand chargeable on said 
accoimt: • • 
To.proceeds of so,ooo dollars of said stock, sold pursuant to instructions from the Secretary of the Treasury, founded 

on "An ac~ making provision for the payment of certain debts of the United States,"·passed on the 31st.May~ 
1796, amounting, per statement and account sales herewith, to dollars , ~ 70,000 

l also find that the said President, Directors, and Company, are entitled to the following credit on said account: 
By warrants in favor of the Treasurer for amount of warrant No. 2, on them, dated November I 4, 1797. $70,000 

The statement and cancelled warrant, on which this report is founded, are herewith transmitted, for:the decision 
of the Comptroller of the Treasury thereon. • • • • • • , 

• P. FERRALL, Principal Clerk. 
To JoHN STEELE, Esq, Comptroller of the Treasury._ ' · • 

TREASURY DEPARn!ENT, Comptroller's Office, November 30, 1797, 

To the Register. 
Admitted and certified. JOHN STEELE, Comptroller. 

D {The President, Directors,and Company of the Bank of New .York, agentsfor the sale of six per cent.f CR 
R, t stock, in account with the United States. t • 

To proceeds of 80,000 dollars of said stock, sold . 
pursuant to instructions from the Secretary of 
the Treasury, founded on an act making _pro
vision for the payment of certain debts of the 
United States, passed on the '31st.May, 1796, . • 
amounting, per account sales herewith, to $70~000 

By warrants in favor of the Treasurer. for 
amount of warrant No. 2, on them, dated 
November 14, 1797, for 

$70,000 

AuDIT!)R's OFFICE, November' 29~ 1797. 
P. FER~ALL. 

CoMPTROLLER's O'.FFrcE, 29th November, 1797. 
Examined. J. R'.EDDALL . 

.8.ccount of sales of Six per cent. Stock, made by the Bank of New Yo,-k, for account of the United States. 

1797. I . . . . 
March. 1. Eighty thousand dollars of six J>er cent. stock, sold this day to the New York Insurance 

. Company, _at ~eventeen shillings and six pence in the pounil, one half payable in cash, the • 
other half m sixty days, - • - - - - - - - $70,000 

BANK OF NEw YonK, 1st March, 1797. 
CHAS. WILKES, Cashier. 

TREASURY DEPAATMENT, Register's Office, November 30, 1797. 

I cer!ifr that the for_egoil!g treasurystat~ments, No. 9,313, and account sales of 6 per cent stock,.aretrue copies 
of the or1gmals, on file m this office. • . . 

• ' _JOSEPH ~OURSE, Register. 
D. 

Statement of moneys arising .ftom interest on stock transferred. to the United States, being the amount drawn 
by the agent to the trustees for the redemption of the public debt, pursuant to the act of the 8th May, 1792, and 
agreeably to a statement made at the treasury, No. 8,512, dated January 4i 1797, viz: 

March 31, 1796, $22,122 35 ' 
June 30, 1796, - 22,134 16 
September SO, 1796, 22,769 12 
December 31, 1796, 22,133 94 

---- $89,159 57 

Eighty nine thousand one hundred fifty-nine dollars and fifty seven cents. 
' . 

TREASURY DEPARTMENT, l,legister's Office, ·November 21, 1797, 
·JOSEPH N'oURS'E, Register. 

, ' 

Statement ·of moneys arising from the payment of debt which originated prior to the present constitution, be-ing 
the amount drawn by the agent to the trustees for the redemption of the public debt, JJ.Urauant to the act of the 
3dMarch, 1795, and agreeably to a statement made at the treasury, No. 8,512, dated January 4, 1797, viz: 

From Messrs. Furman and Hunt, for baiance of their account in the quartermaster gene-
ral's department, - . - • - - - - - ._ • $5 94 

From Robert Townsend Hoe, for damaged tobacco, sold by the commissioner ofloans, in 
the State of Virginia, on public account, : - - . - - ·_ 37 44 

From Edward Carrmgton, late deputy quartermaster general, received by him for public 
property sold, - - - , - - - ._ - 1,846,-85 

From ditto, for so much received by him from the estate of George Webb, late receiver 
of taxes in the State of Virginia, - ' - • - - - • - 1,330 62 

FrornJamesLovell, late receiver of continental taxes for the State'of Massachusetts, being 
the balance due by him, - - - - - - - 1,999 79 

From Edward Carrin~on,,late 4eputy, quartermaster general, received by him in part of 
• a balance due by Erasmus Gill and company, - . - • - - - 375 • 
From ditto, received by hini. for public property sold, , - - • - 629 34 
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From Rufus King, administrator to the ·estate of John Alsop, deceased, on account of 
sundry balances due by said A;lsop and others, · - - ; - • - 2,87l 15 

From the estate of Thomas Huggms\ deceased, Ill part of a balance found due by him, as 
late assistant commissary of purcnases jn Maryland, ,- - _ • - _ - 1,178 25 

$10,274 38 

Ten thousand two hundred seventy-four dollars and thirty-eight cents. 

TREASURY DEPARTMENT, Re{fister's Office, November'21, 1797. 
JOSEPH'NOURSE, Register. 

5th CONGRESS.] No. 117. [2d SESSION. 

' 
. FOREIGN COUfS, 

\ 

COMMUNICATED TO THE HOUSE OF REPRESENTATXVES, DECEMBER 11, 1797, 

Mr. VENABLE, from the Committee to whom it w~ referred to inquire whether any, and what, alterations were 
necessary in the law, entitled "An act r~"Ulating foreign, coins, and for other purposes," made the following 
report: • ' 
. That it appears, from the best 1.nformation they can obtaiQ, that very little of the silver coin of the United 

States has circulated at any considerable distance from the mint, especially in' the interior parts of the country. 
That, by the operation of the law, which provided that, at the expiration of three years after the coinage of gold 

and silver should commence at the mint, all foreign silver coins, e;,i:cept Spanish milled dollars, and the parts of such 
dollars, should cease to be a legal tender;i considerable embarrassments have been produced, and many losses sus
tained, as a very considerable quantity 01 foreign silver coins, other than Spanish milled dollars, and the parts of 
such dollars, was, at that time, in circulation. • 

Your committee also find, thatf· by the operatio:i;i of the said act, all forE!ign ~old coins will cease to be a legal ten
der, after the thirty-first day of Ju y next2 that a great quantity of 1t is now in crrculation~ and must necessarily con
tinue_ so, until tpat period ar~ves, as it will be scarcely possible for the mint, on its present establishment, to coin a 
sufficient quantity to replace 1t. • , • . • 

Your committee are, therefore, of opinion, that provision ought to be made by law, authorizing and requiring the 
collectors of the revenue to receive, in uischarge of all demands of the United States, foreign silver coins, other than 
Spanish milled dollars, and the parts of such dollars, at the ratest and under the regulations, by which they were 
receivable before the fifteenth day of October last;·that, this regtl1ation should continue for two years, and until the 
end ofihe next session of Congress thereafter; and that so much of the said act, as relates to the circulation of for-
eign gold coins, be suspended for the.like time. • , . . , 

[ cmcuLA.R.] 

To the Collectors oftlie Customs and Supervisors of the Rev1mue. 

TREASURY DEPARTMENT, Novembel' 28th, l79i. 
Sm: . -

In consequence of the proclamation of the President of the United States, of the 22d of July, 179i, founded 
on the act of Congress, passed on the ninth day of February, 1793, entitled "An act regulatino-foreign coins, and 
for other purroses," all foreign silver coins, except Spanish milled dollars, and parts of such doftars, ceased to be a 
legal tender tor the payment of any debts or demands, after tl1e fifteenth day of October last. •. 

The President and Directors of the Bank of the United States having, however, manifested their consent to re
ceive French crowns, and other foreign silver coins, at the rates at which the same were current, and a legal tender, 
,prior to the time mentioned in the President's proclamation, it has been deemed advisable to permit the said forei~ 
coins to be received in payment of the revenues of the Unite.d States, on the terms and conditions prescribed in tne 
act of Conl$l'ess of February 9th, 1793, before mentioned. - '-

To obviate inconveniences which may attend the negotiation' of treasury drafts, the supervisors and collectors 
are, however, requested to SJ)ecify, in their weekly returns to this Department, the sums which may, from time to 
time, remain in their possession, of forei~ silver coins, which are not, by law, a tender in payment of debts; they 
are also requested to _give information wnether the said coins are, or are not, current, by common consent, to the 
end that such measures may be ado)?ted, for the collection of the revenue, as circumstances shall be found to require. 

I am, with consideration, sir, your obedient servant. , 

5th CONGRESS.] [2d SESSION. 

'MINT,, 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 19, 1797. 

The Director of the Mint, in obedience to the order of the House of Representatives of the United States of yester-
day, begs leave to report: , _ 

The enclosed statements, Nos. 1, 2, 3, arid 4, bein~ those required by said order! it is thought prudent to take 
into the mint no more bullion than may be acted upon m one mass or deposite, when 1t comes from any of the banks 
of this city, from whence it can be had in a very short time1 -when wanted. It is for this reason that other de
posites, wliich are ready to be made by the Bank of the Unitea States, have not been lodged in the mint, but are 
waitin$ the completion of the coinage now in hand. The expected deposites from• different banks in this city and 
New r ork, as far as the Director has been informed, may amount to aoove three hundred thousand dollars in French 
crowns. These are expected to be received into the mint by limited deposites, as fast as the prior ones are paid off. 
,vhen there is a sufficient quantity of bullion to keep one press sfrikjng, this will be at the rate of about eigliteen or 
twenty thousand dollars per weel<. The gold coinage increases in amount in proportion to its additional value. 

' • • ELIAS BOUDINOT, Dfrector. 
MINT oF THE UNIT1'.D STATEs, 19th December; 1797. 

IG"' It should be remembered that the mint 'was shut up during the prevalence of the yellow fever in the city. 



504 FINANCE. [1797. 

No. I . 

.fl. statement of gold bullion deposited in the mint· of the United States; from November 29, 1796, (the date of 
• , , the .Director's last report) to tlds day, inctusive. . 

' 
When 

received. 
' 'By' whom. deposited. Description 

of bullion. 
Standard weight. Value. 

1796. Ounces. dwts. grs. Dolls. cts. ms. 
~ov., 30 John Alsop, - - - - - Ingots. • 78 19 12 I,404 00 

8 Benjamin Goodhue, - - - { CJ:fpi~gs 20 7 17 I 362 40 5 an coms. 
13 Joseph Richardson,· - - - - Ingots. 18 5, 12 324 88 5 
26 Claudius F. Rousset, - - - - Ditto. 33 9 6 594 88 5 

1797. 
19" Jan. 2 Joshua: B: Bond, - - - - - Ditto. 2 18 340 22 0 

Feb. 11 Joseph Richardson, - - .. - - Ditto. 16 11 5 294 4d 5 
March I Joseph Lownes, - - - - - Ditto. 91 6 10 1,623 48 0 

9 Joseph.Richardson, - - - - - Ditto. 24 8 7 434 3 5 
20 S. Pickerin~Gardner, - - - - Ditto. 71 8., 6 1,269 55 5 
29 Bank of the nited States, - - - • For. coins. ' 485 8' 0 8,629 33 0 

April IO Do. do. do. - - - - Ditto. 901 11 0 16,027 55 5 
20 . Do. do. dq. - - - - Ditto. ' I,003 12 0 17,841 77 5 

May 5 James Yard, - - - - - Dust. 169 12 15 3,015 66 5 
11 Josekh Richardson, - - - - - Ingots. 19 .6 4 343 '25 5 

Ban of the United States, - - - For. coins. 997 16 0 17,738 66 5 
31 Josekh Lownes, • - - - - Ingots. , 20 IO 9 364 77 5 

June 9 Ban of the United States, - - - For. coins~ . 99.3 0 0 17,653 33 0 
10 J osefih Richardson; - - - . - - Ingots. . 20 2 9 357 66 5 

Wil iam Bellb - - - - - Dust. 563 12 0 10,019 55 5 
• 13 Joseph Pontal ~ - - - - .. - Ingots. Ill 7 22 • 1,980 37 0 

28 Elliston and Jo Perot, • - - - - Ditto. 54 6 12 965 77 5 
July 8 Joseph Lownes, - - - - - Ditto. 41 9 18 737 55 5 

17 John B. Wallace, - ,_ -. - - Ditto. 27 18 0 496 0 0 
Nov. 29 George Simf son, - - - - - Ditto. 30 4 18 537 55 5 
Dec. 1 Elliston an John Perot, - - - - Ditto. 41 9 11 737 29 5 

9 James Yard, - - - - - Dust 113 4 4 2,012 59 0 
13 Charles Lee, , - • - - - - For. coins. 29 5 10 520 37 0 

' ' 
5,997 15 9 J06,626 95 0 

MINT OF THE UNITED STAT:es, Treasurer's Office, December 18, 1797, 
For BENJANIN RUSH, Treasurer. NATH. THOMAS, Clerk. 

No.-2 . 

.J1 statement of silver bullion deposited in the mint of the United States, from November 29th, 1796, (the date.of 
. the Director's last report) to this day, inclusive. • 

When By whom deposited. 
received. 

Description Standard weight. Value. 
of bullion. 

~ 

1797. Ounces. dwts. grs. Dolls. cts. ms. 
Jan. 9 Nathaniel Thomas, - - - - - Ingots. , ~04, I 5 0 235 67 O 
Feb. 16 John S. Sherborne, - - - - - Sp. dollars. 390 0 ', 0 450 0 0 
March IO John B. Wallace, - - - .; - - Fr .. crowns. 866 13 8 1,000 0 0 
April 19 Nathaniel Thomas, - - - - - Sp. dollars. 433 6 0 499 96 O 

28 John B. Wallace, - - - - - Fr.crowns. 866 13 8 1,000 0 0 
May 2 Do. do. - - - - - Ditto. 866 13 8 1,000 0 0 

11 Nathaniel Thomas, - - - - - Sp. dollars. , 390 0 0 450 00 
15 Bank of Pennilvania, - '" - - Fr. crowns. 866 13 8 1,000 0 O 
19 Joseph Richar son,- - - - .. Ingots. 423 7 12 ' 488 50 5 

June 5 John E. Van Alen, - - - - • Sp. dollars. 656 IO 0 757 50 0 
9 John Foley, - - - - - - Ingots. 3,494 4 0 4,031 76 5 

• Joseph Richanlson, - - - - , Ditto. 230 14 12 266 22 0 
I 17 Do. do. - - - -- - Ditto. 208 9 0 , 240 52 0 

Thomas Jefferson, - - - - - Sp. dollars. 260 0 0 300 0 0 
July 29 • J oho Carrell, - - - - - Ingots. 347 7 0 400 78 5 

Joserh Richardsond- - - - - Ditto .. 557 I 0 642 75 0 
Ban of the Unite States, - - - Ditto .• 946 14 0 1,092 34 5 

Aug. 17 David Ott,, - - - -· .- - Ditto. 375 14 0 433 50 0 
Nov. 29 'Bank of the United States, ,- - - Ditto. 1,800, 2 0 2,077 3 5 

Bank of North America, - - - - Fr. crowns. 25,915 3 0 29,902 9 5 
Dec. 12 Bank of the United States. - - - Ingots. 2,051 10 0 2,367 11 5 

~ 
42,151 0 8 48,635 76 5 • 

MINT oF TBE UNITED STATES, Treasurer's Office, December 18, 17ll7. 
' For BENJAMIN RUSH, Treasurer. NATH. THOMAS, Clerk. 
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N9. 3 • 

.fl statement oftlie denomination and value of silver coins, issuedfr:om the mint of the United States,from the 29th 
of November, 1796, (the date of the JJirector's las( report) to this day, inclusive. • 

' '' 
Dollars. Half Dollars. Quarter Dollars. Dimes. Half Dimes. 
, 12,546 , 3,~18 252 25,261 44,527 

Total, Dollars; l9,320 45 

MINT oF THE UNITED STATES, Treasurer's Ojfice, JJecember 18, 1797. 
For BENJAMIN RUSH, Treasurer. NATH. THOMAS, (J[erk. 

N. B. There are now in the mint, nearly ready for de_livezy, about thirty-four thousand dollats in silver coins. 

No.4 . 

.fl statement of the denomination and value of gold coins, issuei!.from the mint of the United States,from the 29th 
of November, 1796, (the mite of the JJirector's last.report} to tliis day, inclusive. 

Eagles. Half Eagles. Quarter Eagles. 
9,177 6,406 1,756 

Value m Dollars, 128,190. 

MINT OF THE UNITED STATES, 7rcasurer's Office, JJecember 18, i797_ 
For'BENJ.AMIN'RUSH, Treasurer. NATH. THOM.AS, Clerk. 

5th CONGRESS.] No. 119. [2d SESSION, 

DRAWBACK AND REDUCTION OF DUTIES, 

COllHUNIOATED TO THE HOUSE OF REPRESENTATIVES ON THE 2D .OF JANUARY, 1798. 

Mr. LIVINGSTON, from the Committee on Commerce and Manufactures, to whom were referred the petition of Peter 
, .Aupoix, and the memcir_ial of William White, made the following reports: 

[PETER AUPoxx.] 
That he _p_rays the allowance or a drawback upon a quantity of· goods exported by him from the United States, at 

the8ort of New York, in the month of October, one thousand·seven hundred and ninety-five. 
n this application, the following facts appeared to the. satisfaction of your committee: 

That the goods ~n questi~n were duly_ entered for re-exportation, in tlir~e parcels., and at three different d!lys, at 
the custom house, m the said port of New ,·York; that the necessary notice was given to the collector, with the 
description of the ~oodsi and the names of the importers, al).d the places from wlience, and vessels in which, the 
same were respectively nnported; that proof was made by the respective importers, and persons through whose hands 
the said goods had passed, of the identity of the ~oods; that the same were reg!!.larly inspected by the officers of the 
revenue, and found to correspond with the descnption on which a permit was given by tlie collector~ for the ladin.e-, 
which was performed under the superintendence of the officer ,vho inspected the same. But that the exporter'!'s 
oath of his mtention to export the goods, and that he would not re-land tliem, was omitted in all the entries, and the 
bond in one of them. ' 

Your committee further find, that the goods were r~ly exported, and the prope:r certificates produced to prove 
their being landed in a foreign port. • 

Your committee also find, that these circumstances were submitted to the comptroller, by: the late collector of the 
port of New York, and that his answer leaves the relief as a matter of discretion to the collector; but that the per
son now filling that office does not think fit to exercise any discretion on the subject, as the transaction took place 
in the time ofnis predecessor. . 

The committee have also been informed, that, as the time for taking the oath, and giving the bond, is not precisely 
fixed by law, the collectors of different ports have generally received them after the entry, and that this would, pro
bably, have been done in the case of the petitioner, if he had not sail¢d in the vessel that carried his goods. 

Though your committee are extremely loath to afford relief in cases of non-compliance with the regnlations pre
scribed for the collection of the revenue, yet they think it essential to justice, and the interest of commerce, that 
such cases of unintentional omissions as can be relieved without opening a door to fraud, ought to be favorably 
heard. They deem this a case of that nature, and therefore recommend that the following resolution be adopted, to 
wit:, . • • 

Resolved, That relief ought to he granted to Pierre Aupoix, accord~g to the prayer of his petition. 
' . 

. [WILLIA,M WHITE.] <. 

That the memoriali_sts~eks fora reduction of the duti~ on certain ~nes imported by him into the port of Bos
ton, under the denommation of Sherry and San Lucar wines, but which are stated to have been about thirty per 
cent. below the usual value of wines of those denominations. 

Though the fact is made to appear to the committee by the documents accompanying the memorial, yet they 
think the bad quality of an article which pays a specific duty not ad valorem, is no reason for reducing the duty, and 
that a contrary doctrine would go to place all the articles payjng_an enumerated duty, on a level with those payino
duties ad valorem, which they presume was not intended by: the Legislature. 0 

The committee are therefore of opinion that the prayer -of the memorial of the said "William .White ought not 
to be granted. 
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5th CONGRESS.] No.120. [2d SESSION. 

REMISSION OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 8, 1:-98. 

Mr. LrvINGS'.fON, from the Committee of. Comme.rce and Manufactures, to whom was referred the petition o( Na-
.• thamel Cutter, made the following report: , • 

That the petitioner states, that he exported certain merchandise from the port of Boston, which had been im-
ported, and paid duties there, but which were not entitled to an allowan._ce of drawback. ' 

That, after having been captured and recaptured very frequently in the West Indies 1 by the British and French 
cruis,3rs, alternately, he, at len~, arrived at Domin~c'a, where he found his merchandise was not permitted to be 
sold, and was obliged to bring the same back with him to the United States, where it has paid duty a second time. 
It is from this second imposition of duties that he seeks to be relieved. • 

Your committee;however, cannot find anr guod reason for relieving him against the consequences of a risk 
which every exporter' ought to calculate for himself. ' • , • 

They are, tlierefore, of opinion, that the prayer of the petition of Nathaniel Cutter ought not to be granted. 

5th CONGRESS.] No. 121. [2d SESSIOl'f. 

FOREIGN COINS. 

COMMUNICATED TO"THE HOUSE OF REPRESENTATIVES; JANUARY JI, 1798. 

The Secretary of the Treasury, in obedience to the resolution of the House of Representatives, of the 5th instant, 
• • respectfully reports: • 

That, in pursuance of the power vested in the. Secretary of the Treasury, by the fourteenth section of the act, 
entitled " An act establishingi a mint, and regulating the coins of the United States," authority was· riven to the 
Director of the mint, on the twelfth day of April, 1797 to receive from the President and Directors of the Bank of 
the United States, any sum not exceeding ten thousand dollars, in foreign gold and silver coins, except Spanish 
milled dollars allll parts of such dollars; and also, on the re-payment of the whole or any part of the said sum, in 
coins of the United States, not less than three thousand dollars at one time, to-receive an additional advance, in the 
said foreign coins, equal to such re-payment. - • 

The authority aforesaid was given at the request of the nirector of the mint, to enable him to pursue the business 
of cofnage without interruption, and to prevent the inconveniences and expenses attending repeated meltings of 
depositea. bullion, which were stated in liis report of November 29th, 1796. 

With respect to the third section of th~ act, entitled '' An act regulating foreign coins, and for other purposes," 
the Secretary observes, that the receipts arid payments of the treasury are made at the Bank of the United States, 
and that the revenue in distant ports has been, with very few exceptions~ drawn into the treasury by the sale of bills 
on the collectors. No particular portions of the specie resting in the vaults of the bank have been deemed as the 
exclusive property of the United States; on the contrary, the sums of specie deposited, have ever been considered 
as an aggregate fund, in which all the creditors and stockholders of the bank were jointly interested. 

This view of the subject has noti however; in the <lpinion of the Secretary, prevented the. ex~cution of the inten
tion M Congress. The Directors or the Bank of the United States have ever been willing to co-operate in promot
ing the success of the mint establishment, and, on the requisition of the Secretary, ·would, at any time; have advanced 
such of the foreign coins in their possession as it might be for the interest of the United States'to caus·e to berecoined. 
During the years 1795 and 1796, the sums in the bank of foreign silver, other than Spanish dollars, were, however, 
very incons1derabie; and of the foreign gold coins in the bank, a very considerable' proportion consisted of Frencli 
and Spanish coins, for which there was a foreign demand, though they· could not have been coined without a loss, 
whicli must have been borne by the United Sta,tes. The state and prospects of the treasury, during the years 1795 
and 1796, were, mbreover, such as to dissuade the Secretary from advances not appearing to be of primary im-
portance. ' , • • 

Si!l<;e the pro~ul~tion o~ the proclamation of the President of the Unite4 Stat~s, dated the 22d July, 1797, the 
quantities of foreign silver corns, other than Spamsh dollars, have very considerably mcreased; and the present pros
pect is, that, ·under the op~ration of existing arrangements, no difficulty will be found in supplying the mint witli any 
i:ums to the coinage of_w~ch it may be found ~ompetent. , • , 

All which 1s respectfully submitted. • . . 
• OLIVER WOLCOTT, Secretary of the Treasury. 

TREASURY DEPARTMENT, January 10th, 1798. 

5th CONGRESS.] No. 122. 

COLLECTION O'F DUTIES ON IMPORTS.AND TONNAGE. 

COMMUNlCATED TO THE, HOUSE, OF 
0

REPRESENTATIVES, JANUARY 25, 1798. 

The Secretary of the Treasury respectfully reports to the House.of Representatives: 
That, in obedience to their resolution, passed on the 2d day of February, 1797, he has prepared the system, here~ 

with transmitteq. for ~nabling f:he House more readily to compri!>e, ip. one act2 the vazjous laws n!JW in force for 
regulating the cohection of duties on goods,,wares, andmerchand1s~, 1mpo_rted m the Umted States; mcludmg,also, 
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a plan for the establishment of new districts on the rivers Ohio and Missi~sippi, and on the i;iorthern boundary of 
the United States, as required by the resolution of the 23d of May, 1796. • . 

The proposed system includes or relates to the whole or some part of the following acts of Congress, VIZ: 
An act to provide more effectually for the collection of the.duties imposed by law on ,goods, wares, and mer

chandise, imported into the United States, and on the tonnage of ships or vessels, passed on the 4th day of August, 
1790, • • . . , 

An act making further provision for the payment of the debts of the United States,passed on the 10th of August, m~ . . 
An act to provide for the unlading _of ships or vessels, in cas~s o.f ob~truction by ice, passed on the 7th of January, 

1791. • . ' 
An act giving effect to the laws of the United States within the State.of Vermont, passed on the2d day of March, 

fflL • 
An act repi:aling, after the last day of June next, the duties heretofore laid upon distilled spirits, imported from 

abroad, and laying others in their stead; and, also, upon spirits distilled within the United States, and for appro-
priating the same, passed on the 3d March, 1791. • 

An act relative to the rix dollar of Demnark, passed on the 3d of March, 1791. 
An act making further provision for the collection of the duties by law imposed on teas, and to prolong the tenn 

for the payment of duties on wines, passed on the 3d of March, 1791. . 
An act concerning certain fisheries of the United States, and for the regulation iind government of the fishermen 

employed thereint passed on the 16th of February, 1792,, • • • 
An act for raismg a further sum of money for the protection of the frontiers, and for other purposes therein men-

tioned, passed on the 2d of May, 1792. • • . 
An act concerning the duties on spirits distilled within the United States, passed on the 8th day of May, 1792. 
An act regulating foreign coins, ~nd for other purposes.,,_passed on the 9th of February, 1793. . 
An act for repealing the several Impost laws of the Umted States, so far as they may be deemed to impose a 

duty on useful beasts imported for breed, passed on the 27th of February,1793. . 
An act supplementary to the act, entitled an act to provide more effectually for the collection of the dnti~s Im

posed by law on goods, wares, and merchandise, imported into the United States, and on the tonnage of ships or 
vessels, passed on the 2d of March, 1793. , ' 

An act for extending the benefit of drawback and terms of credit in certain cases, and for other purposes, passed 
on the 4th day of June 1794. • -

An act making furti1er provision for securin~ and collecting the duties on foreign and domestic distilled spirits, 
stills, wines, and teas, nassed on the 5th day of June, 1794. . 

An act laying certain duties upon s·nuff and refined sugar, passed on ·the 5th day of Jun_e, 1794. 
An act laying additional duties on goods, wares, and merchandise, imported into the United States, passed on 

the 7th day of June, 1794. . 
An act supplementary to the several acts imposing· duties on goods, wares, and merchandise, imported into the 

United States passed on the 29th of January, 1795. , 
An act makmg further provision in cases of drawbacks, passed on the 29th of January, 1795. 
An act relative to the compensations of certain officers employed in the collection of the duties of impost and 

tonnage, passed on the 14th of February1 1795. 
An act supplementary to the act,. entitled an act to provide more etfectually for the collection of the duties on 

goods, wares, and mercliandise, imported into the United States, and on the tonnage of ships or vessels, passed on 
the 26th of February, 1795. • . 

An act making turther provision relative to the revenue cutters, passed on the 6th of May, 1796. 
An act in addition to an act, entitled An act supplCJnentary to _the act, entitled An act to provide more etfectually 

for the collection of the duties on goods, wares, ana merchandise, imported into the United States, and on the ton-
nage of ships or ve£sels, passed on the 27th of May, 1796. • • 

An act relative to tlie compensations and duties of certain officers employed 1n the collection of impost and ton-
nage, passed 'on the 3d day of March, 1797. . 

An act for raising a further sui,i of money by additional duties on certain articles imported, and for other purpo-
ses, passed on the 3d of March 1797, · 

An an act laying additional duty on salt imported into the United States, and for other purposes, passed on the 
8th day of July, 1797. • • 

The Secretary observes. that, to obviate inconveniences which have been experienced, he I has taken the liberty 
to introduce the fotms of oaths, and of certain official documents necessary to be known or observed by merchants, 
consignees, and masters of vessels, and which it appears to be expedient to establish by law. Certain other amend
ments or additions to the laws now in force, which have appeared to be advisable, are written in the italic character, 
for the purpose of being more readily distinguished and P.articularly considered by the House.· 

That part of the resolution of February 2d, 1797, wliich requires the Secretary to report a tariff of duties, is in 
a course of execution, and will be transmitted as soon as possible. • 

All which is respectfully submitted by 

TREASURY DEPARTMENT, January 24th, 1798. 
OLIVER. WOLCOTT 1 Secretary of the Treasury. 

' 
[NoTE. The plan herein proposed is omitted in ,this c~mpilation; being the sa'uie as the act of the 2d March, 

1799, which was based upon this report.] 

5th CONGRESS,] No. I2S. 

MILITARY AND,NAVAL EXPENDITURES. 

• COMMU:NICATED TO THE HOUSE oF. REPRESENTATIVES, FEBRUARY 7, 1798. 

The Secretary of the Treasury, in obedience to three resolutions of the House of Representatives, passed-on the 3d 
1 day of March, 1797i respectfully reports: : 

That the sta~ement herewith transmitted, marked A, exhibits a general view of the sums advanced from the 
treasury, for the support of the military establishment; P.rior to the first day of JanU!\l'Y, 1797. ' , 

That the statement marked B ~xhibits a view, in detail, of the accouhts of the several quartermasters, contract
ors, agents for the purchase of supplies, and, generally, of all receivers of public °'oneys, from the first of January, 
1791, to the 1st of January, 1797, (the sums advanced to the treasurer for the War Department excepted.) .Also, 
a view of the ultimate appiication, under various heads of exp~nditure, of the moneys paid as aforesaid, so far as the 
accounts thereof had been settled at the treasury, on the 1st day of January, 1797, with a list of the balance!! which 
remain to be accounted for on the said day. 
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i ' 
• That the statement marked C exhibits a view of the sums advanced prior to the' 1st of January, t'/97, and which 

ihen remained to be accounted for by agents for the military establishment, other than those immediately accounta
ble to the Department of War, and the purposes for which the advances were made. 

That the statement marked D exhibits a ~enei:al view of the moneys advanced from the treasury, prior to Janu
ry, 1797, for erecting and repairing fortifications at several ports and harbors of the United States. 

That the statement marked E exhibits, in detail, the sums accounted for by the agents for erecting and repair
ing fortification~ at the ports and harb~rs aforesaid, prior to. the 1st ~f January, 1797. 

That the statement marked F exlubts the balances which remamed to be accounted for on the 1st of January, 
1797, by the agents for erecting and repairing fortifications at certain ports and harbors of the United States. 

That the statement marked G exhibits a summary view of the moneys advanced to the naval agents, and other 
persons employed in procuring supplies for the naval establishment, prior to the first day of January, 1797. 

That t~e statement marked H exhibits, in detail, the ~umsaccounted for, prior to the 1st of January, 1797, of the 
sums previously advanced on account of the naval establishment. _ • • 

That the statement maked I exhibits the balances which remained to be accounted for on the 1st of January; 
1797, of the sums previously advanced on account of the naval establishment. · -

That the statement marked K exhibits the sums advanced to agents for the. payment of military pensions, from 
the 1st of January, 1790, to the first of January, 1797,~the sums accounted for, and the balances remaining to be 
accounted for on the day jast mentioned. _ • 

That the statement marked L exhibits, in detail, the sums advanced in pursuance of warrants issued by: the 
Department of War, from the 1st of January; 1791', to the 1st of January, 1797, also, the sums accounted for, and the 
balances remaining .to be accounted for, tm the day last mentioned. • 

Tl!at the statement marked M exhi~its an_ estimate of the prol>able application of the sums adTanced by war
rants issued by the Department ofW ar ~ the accounts of which were, not finally settled on the 1st of January, 1797. 

That the statement marked N ·exhioits the ultimate application of moneys issued pursuant to warrants of the 
De))artment of War, for the military establishment, prior' to the 1st of January, 1797, so far as the accounts have been 
finally settled. · 

That the statement marked O exhibits a summary view of the expenditures on account of the military esta-
blishment b;r the Department of War, from the 1st of January, 1791, to the ist of January, 1797. , 

That the statement marked Pis an account of moneys advanced for the naval establishment, to the 1st January, 
1797 the accounts for which remained unsettled with the Department of War. , • -

That the statement marked O exhibits the ultimate application of moneys advanced by warrants of the Depart
ment of "War, for the naval establishment, to the 1st of January, 1797, the accounts of which have been settled. 

That the statement marked R exhibits a summary view of the exp'enditm;es on account of the naval establish-
ment, by the Department of War, to the 1st of January, 1797. _ . • 

That the statement marked S exhibits a continued view of the sums advanced from the treasury, on account of 
the naval esta~Iishment, during the year 1797, with a statement of the approP.riation remaining unexpended at the 
close of the said year. 

That the statement marked T exhibits a general view of the appropriations and expenditures for the military es
tablishment, during the year 1797, with the appropriations remaimng unexpended at the close of the said year. 

The Secretary respectfully reports, that it appears by the estimates herewith transmitted from the Department of 
War, marked U, that the lJUblic service requires that the following sums be appropriated, namely: 
For completing and equippmg the frigates United States, Constitution, and Constellation, $115,744 53 , 
For the pay of the officers anu crews, together with their subsistence for twelve months, 216,678 20 • 
For repairs and contingent expenses ofall kinds, • - ' - , - - 60,000 00 • • 
For pay of persons havmg charge of the navy yards, rents, the purchase of cannon. and 

howitzers, carriages for tlie same, and tlie transportati~ oflive oak from Georgia, 29,726 00 

Total estimate for the naval. establishment, • - $422, 148 73 

And that the following sums are estimated deficiencies of former appropriations for the 
military establishment, to the close of 1797: ' 
For the subsistence of the non-commissioned officers and privates of the army, -
For the quartermaster's department, the Indian department, the defensive protection of 

the frontiers, bounties, and contingent expenses, • • 

114,165 95 

50,000 00 
164,165 95 

Amounting, in the whole, to' - $586,314 68 

The Secretary observes, that the-defici~ncy of the former appropriation for subsfatence i~ to be principally attri
buted to a late arrangement with the contractor, which requires tliat he should deposite six months proVIsion in ad
vance for the troops at all the ports upon the lakes, as ·well as at some other of the most distant ports. • 

. All which is most respectfully submitted, by . 

TREASURY DEPARTMENT, February 7, 1798. 
' OLIVER WOLCOTT, Secretary of the Treasury. 

A . 

.fl summary statement of the moneys received by Military_ .flgents, from the 1st January, 1791, to lat January. 
, 1797, shewing the total, amount of their eaJJJenditures during that period1 and of the balances which remained 

to be accountedfor by t~em, on the 1st Janu_ary, 1797. , _ • 

• The payments made at the treasury, according to the annual printed accounts, were, viz: 
Fro~ the institution of the Government to the 31st December, 1791, $623,804 03 
Deduct payments 31st December, 1790, 201,161 06 , . 

! . ---- ~~n 
In the year 1792,, 1,114,350 94 
In the year 1793, _, 1,132,443 91 
In the year 1794, 2,610,090 39 
In the·year 1795, 2,420,612 31 
In the year 1796, 1',280,566 56 

1 
• - • , Total, - 8,989,707 OS 

Deduct the payments which were made to the late paymaster and the present trea-
' • - surer of the War Department: 

To Joseph Howell, late paymaster, in 1791, - , -
Ditto, in 179~i • - - - ' 
Treasurer of tile War Department in 1792, 
Ditto, in 1793, - . -- -
Ditto, in 1794, 

'-262,240 76 
329,595 56 
303,240 00 
449,434 04 
930,661 93 



1798.] MILITARYAN-D NAVAL EXPENDITURES. 

Treasurer of the 1Yar Department in 1795, 
Ditto, in 1796, - • -

Deduct a payment to ,villings and Francis, January 14, 1795, 
which they returned into the treasury, as per their account 
settled, No. 9377, • - - - -

Also a payment of 1,000 dollars to Edward Carrington, by John 
Davis, and for which Mr. Carrington has accounted, as super
visor of the district of Virginia, - - -

q30,377 42 
520,125 42 

45,000 00 

1,000 00 

3,925,675 13(a.) 

46,000 00 

Leaves the true amount paid to military agents (moneys pain to the Treasurer of the War Depart-
ment excepted) $5,018,031 95, as above. ' , . 

Amount transferred from the 1Var Department, and accounted for by sundry military agents at the 
Treasury, - , - - - , _ _ 1 

_ _ ~ 
Transferred from the Naval Department, and accounted for herein, - - -- - " - -
Payments made at the treasury, in 1797, or credits given in account for expenditures, before the 1st 

January, 1797, 

Expenditures, as per abstract B. 
Quartermaster General's department, -
Commi,,sary General's • do. 
Military stores' do. 
Clothing do. 
Indian do. 
Hospital do. 
Ordnance do. 

1,333,835 78 
947,510 62 
374,456 57 
580,252 48 
239,463 80 
40,749 65 

• 64,112 09 

Payments ~ade to. the late lines of Maryland, Virginia, and North Carolina, being their arrearages, 
payable m specie, - - - • - - - - -

Transferred to the accounts of naval expenditures, and accountcdfot therein, 
Transferred to the 1V ar Department, to be accounted for therein, -
Balances which remained to be accounted for at the treasury, on the 1st January, 1797, as per state-

ment C, - - - - - - - - -

TREASURY DEPARTMENT, 

Register's Office, Janua'r!} 31st, 1798. 

509 

5,018,031 95 

303,182 28 
250 01 

46,580 84 

$5,368,045 OB 

3,580,380 99 

36,642 45 
17,101 75 
33,429 29 

1,700,490 60 

$5,368,045 08 

JOSEPH NOURSE, Register. 

(a.) Note explanato'r!} of the application of this sum o/$3,925,675 13, compared with the statements rendered by the 
. War Department. • . 

Sum paid to the War Department, - . - - ~ - - -
The treasurer of the ,var Departmentrece1ved, from 1st January, 1791, to 1st January, 1797, from 

sundry persons, for repayments, - - - - • - -
He received, as treasurer of the 1Var I)epartment, for the use of the Navy, - - -
There were moneys which remained to be applied on the 1st January, 1791, after deducting warrants 

which, at that time, were unsatisfied, 

Amount of warrants drawn on the paymaster and treasurer of the War Department by the Secre
tary of 1Var, from 1st January,--17£11, to lstJanuary, 1797, as per summary statement of the ac
countant of the ,var Department, - - - - - - -

Amount of warrants drawn on the treasurer of the War Department, for the use of the Navy, as 
per said summary statement, - - - - • - • 

Balance in the hands of the treasurer of the War Department, on 1st January, 1797, !!,013 51 
Deduct warrants included in the amount of $3,943,838 09, not then passed to the 

creditofthetreasureroftheWarDepartment, - . ·" . - .- _4,136,33 

65 t 

3,925,675 13 

22,502 82' 
33,500 00 

11,314 49 

3,992,992 44 

3,943,838 09 

44,277 17 

4,877 18 

3,992,992 44 
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JJ.n .flb8tract qf lite .flccounts o( the several Quartermaste1'8, Contractors, ./lgentEs for the Purchase of Supplies, and, genera~lt, of. all the receivers of the public moneiJalJaid out qf the Treasuiy,f1'om 
the 1st Janual'Y, 179 I, to t ie 1st J anuaiy, 1797, on account of the Milital'Y , -~tablisliment (t/ie sums advanced to the reasurer for the War Department excepte ; shewing the ultimate applica· 
lion, under various heads of expenditure, of tlte moneiJs thus paid; also, an .flbstract of the Balances which remained to be accounteilfor at the Treasury, qf the said moneys, on the 1st Janual'Y, 1797. 
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Jonathan Andress, - 79 69 - - - 79 69 William Allen, - 400 00 - - - - - - - 400 00 Adam Anstate, - 204 00 - .. - - - - - 204 00 Thomas Atkinson, - 242 04 - - - - 242 04 Michael Alice, - 461 67 - - - - 461 67 John Bcllie, - - - - - 224,672 33 - 259 65 - - - 146 73 - - - 225,078 '11 William Blount, - 38,065 50 - 6,000 00 - - 24,400 00 - - - - 19,665 50 Thomas Billington and 
C, Young, - 96,282 67 - - - - - - 96,282 67 Nnthl. Bench nncl A, 
Canfield, - 15,117 30 - - - - - - 15,117 30 Clement lliddlc, - 19,316 75 - - - 582 33 2,905 52 - - - - 828 90 - - - - - 15,000 00 

Stephen Bruce, - 3,140 09 - 200 00 - 826 21 2,458 13 - 55 75 Gabriel Blakeny, - 947 84 - - - - 947 84 John Bray, - 4,714 09 - 1,000 00 - 1,588 27 4,125 82 Jacob Bower, - 7,612 16 - - - - 1,332 06 - - - - -- - - - 600 00 6,880 10 Durrell Dr<,>wn, - 165 00 - - - - 165 00 Ephraim Dlnii1e, - 32,493 02 - - - - - - - - - - - - - - - 32,493 02 
Joseph Dellinger, - 4,880 17 - - ·- - 4,880 17 Barnes and Putnam, - 110 80 - - - - - 110 80 Robert Barr, - 27 74 - - - - 27 74 Zaccheus Biggs, - 5,938 00 - - - - 5,938 00 Drown, Francis, &. Co. 28,400 00 13,035 45 - - - - - - - 24-,524 50 - - - 16,910 95 James Byers, - 2,782 50 - - - - - - - - 2,782 50 ''I'., Billington and G, 

110,1~4 55 Ill'yan, - - - - - - - 110,174 55 
' 

Beach, Hays, and 
Baldwin, - 18,351 05 - - - - - - 18,351 05 Cornelius Baldwin, - 286 99 - - - - - 286 99 

Carried forward, dolls. 390,193 62 13,035 451 7,200 00 - 227,748 83 47,883 99 657 44 2S9,981 32 604 00 27,307 0 0 20,64113 - I - 16,910 9 5 225,678 71 6,880 10 47,493 02 
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Bro11glit forwai•rl, 

Chauncey Brewer, -
,John Bllker, -
Blakeley and Vance, 

390,193 62 
37 30 

1,983 22 
3,565 37 
1,092 74 

13,035 451 7,200 00 

~"'i:: [§:=<> ~~,.c:,-. 
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227,748 83 147,883 99 657 44 \239,981 32 604 00 127,307 00120,641 13 
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John Ballange1•, -
Richard Bagr111U, -
S!)lomon Iledinger, -
Betto11 and Harrison, 
Elijah Craig, -
Benjamin Conner; -
lsrael Chapin, -
Patrick Campbell, -
John Chisholm, -
William Cooke, -
Pete1• Cooper, -
Edward Carrington, -
James CaldwelJ, -
Gilbert Chadwick, -
Samuel Coleman, -
.Alexander Cameron, 
Charles D. Cooper, -
Moses N. Combs, .;. 
James Cobert, -
Joel Collins, -
Clark and Hammond, 
Thomas Carneal, -
John Corkey Owings 

8t Co. -
Charles Clinton, -
Duncan C:1mpbel!, -
J. Dickert, P. Gonter, 

and J. Groff, -
Elias B, Dayton, -
William Deun, -

422 47 
414 99 

11 71 
112 58 
387 57 

2,688 60 
1,639 20 
3,581 45 

835 50 
106 21 

87,35,6 28 
329 92 
907 17 

3,870 00 
7,006 47 

28 87 
16 44 

256 00 
34 33 

123 36 
5,500 00 

490 56 
866 95 
34 72 

3,204 00 
435 76 

3~ 00 

14,955 83 
1,500 00 
1,000 00 

250 00 

500 00 

-

581 97 
789 61 

216 52 

129 19 

214 28 

53,669 02 

232 68 
1,362 79 
5,757 18 

507 31 

1,401 25 
2,345 76 
1,049 83 

205 95 
414 99 

112 58 
258 38 

871 22 

11,007 46 
329 92 
674 49 

2,504 93 
1,249 29 

123 36 

490 56 
866 95 
34 72 

428 45 

S7 30 

11 71 

119 02 

28 87 

106 21 
5,110 17 

16 441 

42 91 

3,139 20 

34 83 

3,204 00 

36 00 

17,644 43 

2,781 45 

256 00 

15,850 61 

16,910 951225,678 711 6,880 10 47,493 02 

430 00 

700 00 2,500 00 

1,000 001 2,600 00 

2 28 
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Brou!Jhtforward, 517,569 36 13,035 45 25,405 83 - 291,209 38 72,254 08 854 3424-5,214 14 7,060 4427,307 00 41,323 01 - 15,850 6116,910 95227,378 71 9,480 10 55,925 30 

John Demston, - 982 40 - - 982 40 John Duncan, _ 255 03 - - - - - - - - - - - - - - 255 63 , 
John Davis, _ 1,000 00 - _ - - - - - - - - - - - - 1,000 00 

Elisha C. Dick, - 134 91 - - - - - 134 91 James Duncan, - 1,572 27 - - .,. - 1,872 27 - - - - - - - - 300 00 
Francis De Hebecourt 155 38 - - - - - - - 155 38 
Isaiah Donne, .: 250 41 - - - 194 91 55 50 
Richard W, Downing 314 66 - - - - - 314 66 
'l'homas llwing', ..'.. 120 00 - - - - - - 120 00 
Edward Evans, - 246 11 - - - - 246 11 
Reuben Easton, - 148 57 - - - - 148 57 Elliott and Williams, 762,786 67 - - - 40,080 72 326,309 56 - - - - 5,907 43 - - - 12,877 00 - 403,365 96 

Thomas Edgar, - 23 10 - - - - 23 10 • n. Edwards & others, 9,750 00 - - - - - - - - - - - - - - - 9,750 00 
Royal Flint, - 993 58 • - - - - - - 993 58 ~ Theodosius Fowler, - '10,000 00 - 300 00 - - - - - - - - - - - 255 03 - 70,555 03 
Tench Francis, _ 602,100 00 - - - 14,202 27 218 5011,310 96 42,460 36 302,968 13 - 67,592 26 - - 190 80 - 800 00 162,356 72 

Waters Fo1•bes, - 55 68 - - - - - -55 68 John J. Faesch, & Co, 12,714 66 - - - - - - - - - - - - - - - 12,714 66 

John Fitzgerald, - 21 95 - - - 21 95 
Samuel Field, - 18 57 - - - - - 18 57 
George Flemming, - 4,863 00 - - - 4,863 00 John Finnie, _ 2,400 00 - - - - - - - - - - - - - - - 2,400 00 
Nicholas Fish, .:. 54 93 - - 250 01 54 93 - 250 01 
Anthony Foster - 1,000 00 - - .- - - - - - - - - - - - 1,000 00 

Squire Grant, ' - 46 12 - - - 46 12 
Jllmes Glenholm, - 2,022 74 - - - 907 45 1,115 29 
Gol<lthwait&Baldwin, 256 94 - - - - - 256 94 
Capt. R. H. Greaton, ' 30 00 - - - - - 30 00 Geo. & Jacob Gilbert, 105,964 67 - - - - - - 103,991 98 - - - - - - - - 1,972 69 

Joel Gibbs, - 814 88 - - - - - - 814 88 George Gale, - 36,417 16 - - - - 175 99 241 17 - - - - - - - - - 36,000 00 

Jeremiah Gullion, - 183 00 - - - - 183 00 Edward Gove, - 66 03 - - - - - - - - - - - - - - - 66 03 -
Carried forward, dolls. 2,135,332 78 13,035 45 25,705 83 250 01 351,580 73 403,584 37 13,467 24 393,594 94 310,183 95 27,307 00114,822 70 - 15,850 6111,101 75 240,810 74 12,535 13 755,106 39 
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Nathaniel Gorham, -
Michael Uunkle, -
John Gordon, -
Henry Glen, -
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Daniel Gano, -
William Hill, -
'fhomns Harwood, -
Samuel Hughes, -
John Haber~lmm, -

, Daniel Hale, -
Abrnlmm Hunt, -
Stephen Ha)rs, , -
Samuel Hodgdon, -
Godlove Hieskill, -
Thomas Lloyd Halsey, 
Samuel Hewitt, -
Matthew I:Jarvey, -
Ale:x:r Humphreys, -
Nicholas Hoffman, -
Andrew H1111nah, -
David Henley, -
James Hutchinson, 

( estate of) -
Titos, Higgenbotham, 
J. and A, Hunt, -
J3enjamin Harwood, 
Joh,1 Hopkins, -
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Thomas Johnson, jun. 
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Benjamin Ingraham, 
,vilhamJohnson, -
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~ i ~ ;i 'ti':= = ~ I f ·., ~ ~ g "'=""' s=cd""' ~ ., .. ~""cd C<!> ~i,l. ID _.QQ) .... ., 

MONEYS PAID OVER, 

From Mili-,To Militai·y 
tnry Agents Agents re
respective• spectively. 

Iy. 

~ 13 § i>l"f,~ ~ L p..~-:fl L 0,,C 

" • - - Po< .. -"--,-"--l---1---1 

25,705 831250 01 351,580 731403,584 37113,467 241393,594 941310,183 95127,307 001114,822 70 
- - - - - 9,484 22 

15,850 61117,101 751240,810 741 12,535' 13 

199,790 73, 

2t 001 

600 00 

22,213 51 
250 00 

1,435 34 

3,485- 09 4,398 07 
79 20 3,025 44 

3,465 271 4,947 08 
- 103 36 

567 43 
680 11 

10,611 90 

2,723 151 -
1,824 50 24 00 
6,163 16 136 97 

116,542 13 
807 16 

223 51 
382 26 

1,795 36 

125 64 

- I 1,371 91 
929 76 

188 15 
-976 60 

3,564 41 

172 42 

516 18 

814 19 

30 33 
68 80 

4,013 54 

595 301 1,042 10 
142 58 
24 00 

31,653 14 

2 67 
6 40 

1,263 411 48,386 37120,888 93 

79 55, 

1,688 52 

3,587 50 

963 00 

7,313 42 

- • 2,962 43 
- , 116,437 87 

36,042 64 

1,000 00 

8,396 99 

91,306 52 

1,000 00 

16,443 14 138,033 63 

5,993 12 

8,396 99 

16,655 44 
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755,106 39 

7,500 00 

42,500 00 
3~,163 48 

80,577 06 

9,-000 00 

13,471 07 

5,434 56 
5,775 64 

250 00 

Carriedforward, dolls. 12,682,054 82f30,887 741250,245 411250 01\ 190,941 091434,158 75120,093 561426,6~0 111358,570 32157,680 151162,729 26121,088 82132,293 75117,101 751267,863 17;256,265 391 953,778 20 
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c3~1i NAMES. ol~~"p. ~"' &a <I:: <,.. 

"d"' "' 1:l'o 1; .... 'd gj I-I .... 

1 s § -5 i ·;;; <lJ <lJ+' 11 "' t 1lz § 
P.b ~.:!l ~ii. /::«.. 8 ~.g .... 0 § ~v~e <lJ O t) 

<lJ ~~...., 0 
<,:; .s ... ..., ol 
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Bro11gfitforward, - 2,682,054 82 30,887 74 250,245 41 250 01 

Henry Knox, - 7,695 62 - - -
James King, - 83,211 85 - - -
Major Ke1-sey, - 27 33 - - -
Capt:1in HoweJI Lewis, 135 10 - - -William Lawton, - 157 75 - ·,,_ - -
sa·mucl Lewi,, - 400 00 - - -
David Logan, - 4,2 91 - - -
Tobias Lent', - 17,016 67 - - -
Willialn Linds~y, - 3,549 54. - - -
Hem·y Lee, - - - 3,000 00 -
John G. lllnyer, - 1,828 42 - 1,030 00 -
Charles ?d.'Cltu·e, - 3,670 GS - 1,000 00 -
Speirs, M'Leod & Co. 13,178 26 - - -
Abrahnm Millan, - 48 86 - - -
,lohn M'Intire, - 318 64 - - -
John llliller, Jun - 428 00 - - -
Solomon Maxwell, - 364, 92 - 1,000 00 -
Jacob Millal't, - 4,533 18 - - -
William Minor, - 37,010 60 • - - -
Matthews & Bodwell, 87 87 - - -
Abruhnm Morrow, - 312 00 - - -
Le.onnr<l Marbury, - 4,259 39 - - -
Henry Millc1•, - 14'5,584 96 - - -
Manning, Wykoff& Co, 54,345 35 - -- -
James Mease, - 51 00 - - -
Thomas Marshall,, - 833 33 - - -
G. llta1·ks & P, Lotz, - 624 00 - - -
Jos. M'Clellan & Son, 2,058 72 - - ..: 

-----
Carriedforward, dolls. 3,063,830 74 30,1187 74 256,275 41 250 01 

B-Continued. 

ABSTRACT OF EXPENDITUllES UNDER THE HEADS OF 

Quartermns- Commis- Hospital Clothing Military Ordnance Indian De- ]' ~ t;tl 
ter's Depart- sary of Pro- Depart- Depart- Stores D~- Depll.l't• pll.l'tJne'nt. ,,,. ~ ~ ~ 
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pnrtJnent. o ~ l>JJ ., 

+' ,r +-' 
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m·bll..c., 
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" ;>:E >. 
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490,941 09 434,158 75 20,093 56 426,600 11 3.58,570 32 57,680 15 162,729 26 21,088 82 

- - - - 7,695 62 
' 9,990 85 66,673 54, - - 1,606 78 - 4,940 68 - - 27 33 

~ 136 10 
- - 157 75 - - - 102 11 - - - -- - - - 42 91 - - - - - - - -1,973 05 1,576 49 

3,454 22 - 415 46 - - - - -1;:213 26 l,645 16 
1,174 94 3,495 71 
2,035 60 11,142 66 

8 66 40 20 
- 318 64 
- - - 428 00 
2:ll 32 1,073 60 

1,649 82 2,883 36 
8,136 82 

87 87 
27,511 ()3 1,324 29 - - - 38 46 

- - - - 312 00 
2,169 74 829 52 - - - - 1,260 13 - - - - - - - -4,715 49 47-,559 30 2,070 56 - - 51 - - - - - - - -- - - 624, 00 
1,579 80 478 92 -

529,422 53 599,522 98 24,139 95 4'1,7,754 22 368,227 63 57,680 15 168,998 53 21,088 82 
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32,293 75 17,101 75 

- -
- -
- -

- -

- -

32,293 75 17,101 75 

llONEYS PAID OVER. 

From Mili- To Military 
tnry Agents Agents re-
1·espective- spectively. 

ly. 

267,863 17 256,265 39 

- -
- -

2,600 00 -

20,143 34 -
.. 833 33 

290,605 51 257,098 72 
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AllSTRACT OF EXPENDITURES UNDER THE HEADS OF . i ... +'4>,.S• 
MONEYS PAID OYER, ~"" o:O >,:, d • t:::

;a.s ..., = . 
A .s 5-£! i::.S b !: g ~ -~ ... al;; 5"d .a ., .5 

Quartermns. Commissa- Hospital Clothing l\lilitary Ordnance Indian De- ,• ~ gl,,~ 11 ;a 'al a "'t .:94>gi,:.. P.., ., I ~ 
., ... 1., 

~ .. 
d) >1 1= 4) ., 

t::: 5§ :s~ -;l From Mill- To Military "' !;i:"d :a; r:i,..,~ -;l ., ::l -;l i:,..= 
ter's Depart- sa7 of Pro- Depart- Depart- stores De- Depart- partment. t,? ~ 'lo 

"' If o en§ ~J1 tary Agents Agents re• 
-;l ::l~~ ~-~~ !? a"' 8 "' ... 
+> d..,.. . ...-1 

~

~i:: ::l oil g SA..S ment. visions' De- ment. ment. partment ment. Jl ~ ~ t3 
-;l "' ~ Jj"'A"d respective- spectively. NAME&, .. ~!?~/5. ... "'= 4:/ -,.l''g ~ ';J "Cl 

partment. S ,... !>o.& s,ll J: of~2 ly. ~ tl C) 
0 ~ .. ~~ 

+> .a I>-= '0 ~ ... "Cl i:: ., 
_g'E!.5~ "Cl 0 1l~zs P. ... §,;:i • ... ., ., tl -cu 4) t 'alz ::l 
a:~~Jl ~ii. .,,s~o.!9§ i:,..f:J El ... 1::1.=. f::t,., 8 

f:: ...... (.) ., ... 41 
~ ~.5 ~ 0 (J ~i., f•5 ~ ~o"' 

- t-~ tl +' 0 ~d) }',-.. J-1 

CtJ "=~ .!9>"'>. l:l;':i o,,S Cl) 11. cu 11) 

~[-d':.S ,.c ., ., .... ~ .,-g_g = .. -4 b.08 o~t-- d) ~ ., 13 t ~ ., i:: 

~ .="' f""' a, 0 
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Brouglit forward, - 3,063,830 74 30,887 74 256,275 41 250 01 529,422 53 599,522 98 24,139 95 427,754 22 368,227 63 57,680 15 168,968 53 21,088 82 32,293 75 17,101 75 290,606 51 257,098 72 William M•Mnhon, - 70 25 - - - 4 25 66 00 James :Martin, - 5 00 - - - - - 5 00 
, 

John M'Clalles:i, - 65 00 - - - - - 65 00 James Manning & Co. 3,535 94 - - - 924 27 2,376 SB 235 29 Bnrclny M'Ghee, - 2,000 00 579 55 - - - - - - - - 2,679 55 - - - 100 90 nobert M ·Clnllen, - .212 04- - - - - - 212 04 'Ft ncis Mulligan, - 4,522 42 - - - 1,044 07 3,086 16 392 19 . l', Nagle & P. Zieber, 3,459 06 - - - - - - 3,4,59 06 John Nicholson, - 588 00 - - - - - - - 588 00 I•"mncis Nichols, - 775 03 - - - 175 03 - - - - - - - - - - 600 00 Presley Nevill, - 5,000 00 7,668 83 - - - 12,668 83 John Nnzro, - - 250 00 - 14 89 101 88 - - - - - - - - - -James O'Hara, - 976,033- O!I - 702 35 - 642,749 94 5,320 91 2,127 45 - 5,568 94 - 12,546 87 - - - 138,033 63 255,072 04 John Otto, - 12 34 - - - - - 12 34 John Overton, - 8,456 81 - - - - - - - - - 9,856 81 - - - 1,400 00 Uufus Putnam, - 1,195 07 - 1,000 00 - - - - - - - 2,195 07 Uichmond Pearson, - 834, 70 - 500 00 - 198 40 1,131 30 5 00 David Poe, - 10,527 42 - - - 1,152 00 , 951 63 422 41 - - - - - - - - -Thomas Potton & Co. 1,028 71 - - - 199 75 828 '96 FerJinand Phinizy, - 32,936 83 - - - - - - - - - - - - - - -Uichard Pindell, - 150 00 - - - - - 150 00 John Puthuff, - 141 67 - - - 141 67 
James Roberts, - 906 34 - 1,418 34 - 1,149 58 1,158 10 17 00 Aaron Robinson, - 453 62 - 700 00 - 304 82 848 80 J, K. Read, - 257 25 - 120 00 - - - 377 25 John Robinson, - 2,14,1 69 - 133 0 1 - - 814 30 1,460 40 Nnthn1,iel Rochester, - 1,578 00 - - - 529 52 848 08 200 40 Nathaniel Ulclmrds, - 1,337 79 - - - 203 17 1,134 62 

Carried forward, dolls. 4,,122,054 8 139,136 1 2 261,099 1 1250 0 1 l,179,028 1 9 631,505 0 3 28,361 3 2 431,213 2 8374,384 5 757,680 1 5196,246 8 S 21,088 8 232,293 7 517,101 7 5 430,140 1 4512,770 76 
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NAMES.' 

Brouglit Jorward, 
erence Reiley, -
,Im ;Ragan, -
,seph Reid, -
,muel Richards, -, 
ml Revere, -
,hn Rupp, -
ordeca1 Redd, -
lien Richardson, -
mes Read,. -
'illiam Skinne1·, -
nith a11d Wykoff, -
,muel and John 
Smith, -
Sher,herd nnd n. 

Smit 1, -
hn Sullivan, -
elancthon Smith, -
'illiam Smith, -
1bert Seagrove & 
Co. -
ienezer Scott & Co. 
exander Scott, -
Im Stewal't, -
me~ B- Smith; -
Jses Scott, -
1tthiaa Slough, -
ltthew Spillnrd, -
majah Smith, -
1ptuin Joseph Sa• 
vage, -
rong and Po!'ter, -
,tton and Hardy, -
Jgh Scott,. -
irried forward, dolls. 

C ontinued. 

io' o =~<I) ~:a· ... bj. ABSTRACT OF EXPENDITURES UNDER THE HEADS OF .... 1:l ;.::l ~ <I)~ • ~ .g 
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:a .B • ..s <I) ..s p.~ 4) ... t--... ~ a., 8 
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= 0 <> = .... I:'- <I) ~~.a] !aa ~<l:: ...... !3"' ~ ., .... ..c:, 

4,122,054 81 39,136 12 261,099 11 250 01 1,179,028 19 631,505 03 28,361 32 431,213 28 374,384 57 57,680 15 196,246 83 

8,247 98 8,247 98 
703 39 110 09 493 30 
28110 28110 

3,533 55 -· 3,533 55 

2,898 39 2,898 39 
286·45 286 45 
87 51Z 87 52 
43 20 43 20 
3 06 - - - 3 06 

- - 17,320 66 - - - - - - - -
586 77 - - - - 586 77 

643 21 - - - - 643 21 

37,.915 12 - - - - - - 37,915 12 
581 34 - - - 97 35 '483 99 

8,082 04 - 1,576 25 - 3,065 86 6,592 43 
8,887 36 825 49 1,000 00 - l,13~ 48 9,435 95 137 42 

4,206 88 - - - - 4,2.06 88 
10 78 - - - - - - 10 78 

7,66847 - 250 00 - 137 77 780 70 - - - - -
• ,1,787 36 - 1,150 00 - 897 39 2,039 97 

,43 00 - - - - - - - - - ·43 00 

279 60 - - - - - 279 60 
·6,923 64 - - - 1,424 57· 2,521 96 28-23 - - - -
6,47~ 18 - - - 2,036 38 4,264 02 169 53 3 25 

95,25$ 08 6,302 30 - - 100,553 70 73,950 48 2,623 28 - - - 81 00 

247 59 247 59 - - -
., 539 64 - - - 132 84 406 80 
2,923 69 - - - 826 06 2,097 63 

276 90 - - - - - 276 90 

4,321,471 10 46,263 ~l 282,396 02 250 01 1,289,700 33 740,420 94 39,124 26 469,428 88 374,384 57 64,112 09 196,370 83 

I 
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p.. ... "' ----
21,088 82 32,293 75 17,101 75 

15,553 63 - -

- - -

- - -
- - -

36,642 45 32,293 75 17,101 75 

MONEYS PAID OVER. 

From Mili- To Military 
tru.'Y Agents Agents 
respective- respective-

ly. ly. 

430,140 14 512,770 76 

- -

- -

500 00 -
74,651 08 

505,291 22 512,770 76 
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NAMES. 

Brouglit forward, 
Peyton Short, -
.John Stil.le, -
James Seng1·o"e, .: 
Scott and Ernest, -
William Shute, -
James Smith, (estate 

of) -
A. S. Swope, • -
Daniel· Stevens, -
Willinm Steele, -
Dennet Senrcy, -
George Stricker, -
'Robert Seni·cy, -
Joseph Strong, -
Daniel· Tillinghast, -n:. '!'rout nnd·J,:Ty• 

Jee, -
Teal: nnd '.Nesbitt, -
J.ohn Tinsley,_ -. 
Philip Thomas, -
Jnbez True, -
Henry Van Der Burg, 
Francis Vigo, -
Chauncey Whittlesey, 
Archibald Woods, -
J. nnd C. Wilkins 8t 

Co, -
Nnthnniel Waters, -
Elie Willinms, -
Joseph Williams, -

Carried forward, dolls. 
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4,321,471 10 46,263 91 282,396 02 250 01 1,289,700 33 740,420 94 39,124 26 469,428 88 374,384 57 64,112 09 196,370 83 36,642 45 32,29:l 75 17,101 75 505,291 22 512,770 76 1,383,321 65 5,166 68 5,482 16 
833 33 517 85 34800 348 00 4,682 10 - 18,230 56 - - - - - - - 21,912 66 - 1,000 00 317,432 88 - - .../ so,968 ~o 168,2."!5 97 - - - - - - - ~ - - 118,228 01 835 58_ - - - 278 52 525 16 3! 90 

2111 2111 - - - -
200 00 - - - - - - - - - - - - - - - 200 00 142 45 - - - 142 54 

4,236 00 - - - - 4,236 00 
18,692 41 - - - - - - - ..:. - 18,692 41 3,290 95 - - - - 3,290 95 

2,973 78 - - - - 2,973 78 
120 00 - - - - - mo oo 366 51 - 505 7◊ - 324 17 548 04 

i 
\ 

107 61 - - - ' - - - 107 61 67 12 - - - -.• - . 67 12 5,000 00 ' s,ooo 00 - - -30- 27 30 27- - - ·-
- - - - -371 53 - - - - - 371 53 2,831 89 - - - 640 58 - 56 41 - - - 2,134 90 353. 00 - - - - - - - 353 00 ' 8,515 00 .'316 9~ 2,050 00 - 3,727 03 6,661 26 358 10 - - - - - 135 54 148 72 - - - - 148 72 

10,230 24 10,230 24 - - - -108 47 - - - - - - 108 47 195,000 00 - - - - - - - - - - - - - 3,853 09 1,000 00 197,853 09 370 00 - - - ' - - - - - - - - - - - - 370 00 ' 
~ 

I 

4,903,113 4046,580 84 303,182 28 250 011,330,781 98 942,774 33 40,159 !i9 469,992 96 374,384 57 64,112 09-239,463 8 
I - - - - 1- - -- - : • - - 0 36,634 4 533,429 29 17,101 75 509,977 64 513,770 7 6 1,700,490 60 
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B-Continued. 

~S ~ {, 5 !;J ~ .'., ~ ,; 1:J {, ABSTRACT OF EXPENDITURES UNDER THE HEADS OF .'., ~ ~ °cl~] MONEYS PAID OVER, e, i~ 
l3 :.a oi > "' oi , A .;::; •!J "' oi A ::i"" +> "' .i:! 
~ .... ~ "' () '&,>,a t-! ;j :.a !:1 ~] I O '1l !;J ia 11• 5 ,.Q s ?= ,; 
~ ~ g ;E ,:t.J Ji r(l ~ ~ 5 ~ $ Quartermns- Commissn- Hospital Clothing Military Ordnance Indian De- ~ !;J g',:, +l I::: 5 1= ~ Ji +l' . From Mili-To Military ~ ~ ..,j 
E-t '"' o1 ::, 11 i:: .B '"' "' ~IS "' i ter's De- 1-y of Pro- Depart- Depart- Stores De- DeplU't- partment. ~ Q ~ a ~ g ,.. ,.. 5 ·5 tary Agents Agents re- 13 Ji 15i,:-P.. ti·~~ ,a ~ ;9 "'11 Jl § .~ partment, visions' De- ment. ment, partment. ment, Ji z ~ § Ji "' 8 i ~ .E !:1 respective- speetively. § 'cl i a ~ 1; "' ~ 5 ::, 13 "' § 13 1;j "' partment, oll ~ t!> "' o1 ;9 § 1;j ;9 ly, ~ ~ ..c 

!~'"'] ;~~~ .g-.sg ~fr~ ~.erJfi s-.s,g S"'~<S • ~'"'; 
·a .... i i:,.. ·a ~ ... ~ 11 +l' ~ 11 A c2 ]-~ _g 1l 11 +l" s al l~ 11 "O § i:>. 
p..~ i:: "' • P..t-< c2'"' !:: 5 "'a !:: ~ 1i " t' .t'+l i:: 5 'cl • i:: .a f! .... "'.l!1 gi 
ia.a';..S~ i.2:ll'~~ ~i3t j!1= ~~:El.:S ]i3t'2 ]5~g i5i,:-
i:: o ~ 5 = .... ~ 'fil § 1il .c= i:: ... g 1>.. '"C o1 "' e 1il .= "' e ~... 8 ~ bl.>~ 
:il~ .... $ <.> ~"El.-1,.c ?: p..~ E-t O <> ~.E:El.a E-t p..~,fl E-t <11 0 oS i:q<'"' 

NAMES, 

-B-r-ou_g_ht_fi_o_rw-a-rd-,-_-,.4-,-90-3-,1-1_3_4_0·
1

~4-6,-5-80-84303,182 28 ~ l,330,781 98 ~4. 33 ~;-; ,469,992 96,374,384 57 ~12 091239,463 80 36,642 45 33,429 2917,101 75i509,~77 641513,770 76:1,700,490 60 

Joshua Wentworth, - 1,150 86 - - - 185 00 • 940 74 14 50 10 62 
John White, - 13 50 - - - .. - 13 50 
William Winston, - 174 83 - - .. - - 174 83 
James Wray, - 281 23 - :- - .. - ~81 23 
Richard Wheelin, - 2,868 80 - - - 2,868 80 
John Wallace, - 2 43 - - - .. 3,795 ·55 
Dr. Jas, Woodhouse, 106 00 - - - .. - I 106 00 
Jacob Welshans, - 72 00 - - - • 
Young 8t Dannacke1·, 110,221 18 - - - -
Young 8t Case - 27 72 - - - -

110,221 18 
27 72 

3,793 12 

72 00 

Dollars, I 5,018,031 95j46,580 84j303,182 2aj250 0111,333,835 ~+47,510 62140,749~6~!580,252 481374,456 ~71~~.1~;;:239,463 80,36,642 4+3,42;;117,10~1513,770 70,513,770 7611,700,490 60 

'J'REASUJW DEl'ARTMENT 2 Register's Ojfice, January 81st, 1798. 

Eitract from the boQks and records, JOSEPH NOURSE, Regi'ster. 
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C. 
ll. Statement of the several sums which remained to be accounted for on the lat January, 1797, of moneys advanced between the 1st January, 1791, and 1st January, 1797, on account of the Military 

Establishment. 

Names. Purposes, 

Clement Biddle, late quartennaste1· of Pennsyl-
vania militia, - - - - -1 Amount of moneys advanced him in the year 1791, for the use of the militia army, 

Ephraim Blnin~, Asssistant quartermaster of · 
militia, • - - • - - Amount of moneys advanced in the year 1794, for the use of the militia army, -

For the same purpose, paid in the year 1795, - -
$17,344 90 

15,148 12 

Blakely and Vance, contractors for supplying 
troops at Wilmington, in North Carolina, - I March 31, 1796, advanced on account of supplies furnished, and to be furnished, the troops 

of the United States, at Wilmington, in the State of North Carolina, warrant No. 5,927, 330 00 
100 00 August 18, advanced for the same purpose, - - warrant No. 6,413, 

John Chisholm, agent fo1· defraying the exp~nses 
of a party of fndians, on a visit from Knox-
ville, to the President of the United States, - This sum was advanced the 22d July, 1795, for the purpose of defra:v.ng the expenses of Chickasaw 

. and Choctaw Incll,ans, on their return from Philadelphia to Kno~v1lle, - - -
Samuel Coleman contractor fol.'" supplying the 

troops at N orfoik, - - - - A balance due on the settlement of his account as contractor for supplying the troops at Norfolk, in Virginia, 
Thomas Carneal, agent for purchasing distilled 

spirits for the army, - - - Amount of moneys advanced in the year 1795, for the purchase of distilled spirits for the army, north-
west of the river Ohio, - - - - - - - -

Elliott and Williams, contractors for supplying 
• the army with provisions, • - - -

ni~hard. ~d,vai·d.s, George teona1•d, tevi Hof
lingsworth1 and Pasthal Hollingsworth, con
tractors for furnishing iron ballast and cannon 
ball, ... • • - • -

. Upon the settlement of their account of supplies to the troops·of the United States, to the 
31st of December.:.~ 1793, a balance was stated due by them to the United States, as per 
Auditor's report, .No. 6,741, of - - - - - • I0,563.IH 

They obtaine(l a c1:cdit, on account of supplies furnished, for - - - 100 55 

10,462 96 

They received, on account of thefr contract for supplying the ariny, in 1794, - aao,02& oo 
. in 1795, - 15,000 oo 

• . m 1796, - - 5,ooo oo 
They wet·e debited, on the settlement of all account with James O'Hara, quartermaster 

general, No, 0,121, • • • - - 12,877 oo 

Advanced them as foHows, viz:-In 17!14, 
In 1795, 
In 1796, 

4,000 00 
5,200 00 

550 00 

Dolls, Cts, I Remarks-31st January, 1798, 

15,000 00 

32,493 02 

430 00 

2,500 00 

2 28 

Accounts have been render
ed, and are in a course of 
settlement. 

Accounts have been render
ed, and examined at the trea
sury, but sus,Pended for fur
thei· explanat10ns, 

5,500 oo I Accounts rendered, but sus
pended for want of some 
vouchers, 

403,365 96 Accounts rendered for-the 
full amount1and now on their 
passage through the treasury. 

fl, 750 00 I Accounts rendered, but sus
pended for explanation, 
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Names. 

Theodosius Fowler, contractor for supplying the 
troops on the north and southwestern frontiers, 

C-Continued. 

Purposes. 

Amount of money-s paid on account of his contract in the year 1791, - .. 
Amount of a bill drawn by Israel Ludlow, a.gent for Theoclosius Fowler, the 29th Janu

ary, 1792, on William Duer, and for which warrant, No. 2,820, issued, with which 
Theodosius Fowler is charged on account of his contract - - -

For this amount, paid by General St. Clair, on account of William Duer, and for which 
a warrant issued for the re-payment of the General, - - - -

Tench Francis, purveyor of public supplies, • , He is debited with a balance on the final adjustment of his accounts as agent for procur· 
ing supplies for the Department of War, commencing on the 25th September, 1792, and 
endin& the 27th November, 1795, agreeably to treasury settlement, No. 8,367, 

He received, as purveyor of public supplies, in the year 1795, - .. 
Ditto, do. do. do. 1796, -

John Jacob Faesch and Co. contractors for sup-
plying ballast and cannon ball, • - - Advanced them in the yea1· 1794, 

Ditto, do. 1795, -
John Finnie, a~ent for purchasing distilled spirits 

for the u~e ot the army, for the year 1796, -

George and Jacob Gilbert, late contractors for 
supplying the army with clothing, - -

George _Gale, agent for purchasing military sup-
plies m Maryland, - - - -

Advanced in the lear 1796, at the following dates, vi7,: 
Marc 30, warrant No. 5,908, 
April 25, do. 6,024, 

" ·2s, do. 6,031, 
May 2, do. 6,045, 

do. 6,049, -
This is a balance due on their army-clothing contract, for the year 1794. 

They received, on account of said contract in 1794, • -
They supplied clothing, as per acoount settled, No. 6,568, -

Advanced for the use of the militia army, viz: 
In the year 1794, - -

1795, -

70,000 00 

255 03 

300 00 

7,356 72 
115,000 00 
40,000 00 

9,000 00 
3,714 66 

500 00 
500 00 
200 00 
700 00 
500 00 

105,964 67 
103,991 98 

33;000-00 
3,000 00 

Ed ward Gove, contractor for supplying the troops 
at Portsmouth, - - - -

Henry Glenn, agent for providing the means of 
transportation of troops, ordnance, &c. destin
ed to take possession of Oswego and Niagara, 

Paid on account of supplies furnished and to be furnished to the troops of the United States, at Ports-
mouth, in the State of New Hampshire, - - - - - . - ' 

Advanced in the year 1796, viz: 
June s, warrant No. 6,150, 

" 30, do. 6,230, 
Dec. 21, do. 6,732, 

Samuel Hughes, contractor for supplying the 
United States with iron cannon, - - I Advanced in the year 1794, -

1795, -
1796, -

---
---

1 000 00. -
'50o oo -

6 000 00 , I 
8 000 00 -
4'ooo oo I - 30:500 00 --

Dolls. Cts. 

70,555 03 

Remarks. 

His account remains sus-
,, JJended in the Comptroller's 

Office, in order to give Mr. 
Fowler an opportunity of 
stating his objections to the 
settlement. Balance, as re
duced in the Comptroller's 
Office, is $10,799 29. 

162,356 72 I His accounts rendered, and 
in a course of settlement. 

12,714 66 

2,400 00 

1,972 69 

36,000 00 

66 03, 

7,500 00 

42,500 00 I 

His account is now in the 
Comptroller's Office1 on which 
there is a small balance due 
to him. 

Accounts rendered, and in 
a course of settlement. 
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John Habersham, agent for supplying the troops 
in Gem·gia, - - - - -

. Samuel Hodgdon, agent for the quartermaster's 
department. 

Received in 1791, -
1792, -
1793, • 
179'1, -
1795, -
1796, -

Paid to Benajah Smith, contractor, and accounted for by him, . 74,651 08 
Mr. Habersham paid for supplies, in the quartermaster and commissary de-

partments, - - . • - - - - - 3,290 58 
And obfained a credit on the adjustment of William Johnson's account, as 

Indian agent, . - - - - - - 16,655 44 

178 65 
2,114 31 

11,739 77 
-80,093 12 

90 36 
34,544 37 

$128,760 58 

' 94,597 10 

There was a balance due on the final adjl!stment of his account as quartermaster general, 
the 12th of August 1794, per report, No. 5,644, - - - -

Amount of moneys advanced him on account of the present quartermaste1· general, from 
July 5, 1796, to 29th December following, - - - $82,496 64 

Deduct so much passed to his credit upon a transfer of debit to the books of 
the War Department, in the following names, viz. 

Elias Langham, - • - - 1,200 00 
• Samuel Hodgdon, - - - . 1,000 oo 

280 42 

$2,200 00 
$80,296 64 Thomas Lloyd Halsey, agent foi-procuring sun- . 

dry military supplies. - • - - -1 Advanced to him, June 20th, 1794, per warrant No. 3,772, David· Henley:, ag~nt•fo1• the Department of War . · 
,a,t Knoxville. - - - - • - He is debited, in the year 1795, 

Benjamin Harwood, commissioner of loans, agent 
for_payfog the late Maryland line, - -

John Hopkinsl commissioner of loans, agent for 
-paying the· ate Viruinia line, - , - -

MaJor Hamtramck, of the army of the United 
States, - - • - - , - -

Samuel Lewis, cle1·k in ihe·war office, agent for 
paying arrears of clothing due to discharged 
~~fum - - - - -

Tobias Lear, agent for the purchase of land on 
Potomac river, for an arsenal and national ar
morr.,-pursuant to act of :Congress, of- the 2d -
April, 1794. · 

in 1796, 

He has received credit by 1>ayments to John Wallace, contractor, for supplies, 
who has accounted for the same at the treasury, - - - $3,793 12 

By John Overton, ditto, ditto, - . - - 400 00 
• John Chisholm, ditto, ditto,. - · - - 700 00 

Barclay McGee, ditto, . ditto, - - - 100 oo 
John Gordon, ditto, ditto, - - 1,000 00 

I,294 00 
18,170 19 

19,464 19 

_ ---- $5,993 12 
1 I ' l ' --~ 

This is a balance due by lum on a settlement to the 30th June, 1'796, as per treasury statemel).~, No, : 
8,109, • • - - - - - - - - , 

This is a balance;remaining-in his hands, on the 3d December, 1796, as per treasury statelllent, No·.: 
8,720 • - • - - • - - - • - - · , 

He i-ecei~ed this-money the 30th November, 1791, of ,General St ,Clair, on accoupt of the Indian de- i 
,partment, • -. - - - , - - ·-

This is a balance !lJ!.on a keasury settlement, dated July 16, 1796, No. 8,101, 
1796. April 23. Warrant No. 6021, . ,.. - -

. July 30. Do 6341, - - - 7,016 67: 
10,000 00 ! 

34,163 48 

80,577 06 
9,000 00 

13,471 07 · 

5,434 56 

5,770 ~4 

250 00 

297 89 • 

1'1,016 67 

Accounts rendered, and un
der examination. 

From information received 
1 

at the War Office, this money 
has been ap,Rlied, and deeds 
executed to the President of 
the United States. 
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Names. 

Henrr, Lee, Esq. late commander in chief of the 
nuHtia on the western expedition. 

Henrr.. fy.Iiller, quartermaster general of the late 
mli1tia army. -

John Nazro, agent for military supplies, 
James O'Hara, late quartermaster general, ancl 

now. c_?ntractor for supplying the army with 
prov1s1ons. 

David Poe, contractor for supply,ing the troops at 
Baltimore, and at Whetstone-point fort, in 
Maryland. . 

Ferdinand Phinizy, contractor for supplying 
troops in Georgia. 

John Rogan, contractor for furnishing supplies to 
the troops at Hagerstown, in Marylancl. 

William Skinner, commissioner of loans for the 
State of North Carolina, agent for paying the 
late line of saicl State. 

Alexander Scott, agent for purchasing provisions 
fo1· the use of tlie army. 

Matthias Slough, contractor for supplying the 
troops at Lancaster, in Pennsylvama. 

Peyton Short, agent for purchasing spirits in 
Kentucky. 

Scott and Ernest, contractors for supplying the 
army with provisions. 

C-Continued. 

Purposes. 

A balance, of mon_eys which he received in the capacity of commander in chief, as per treasury set
tlement, dated Nov. 18, 179~ No. 7057, after deducting $415 46, since passed to his credit on the 
settlement of the account of 1{,()bert Welford, surgeon-general of the militia army, - -

He received, in the year 1794, - - •- - - - 101,000 oo 
in 1795, 40,584 96 
in 1796, - - - - - - 4,ooo oo 

On the adjustment of the accounts of Jacob Bower, at the treasury, he is debited with - 3,027 01 
Ditto, of the account of James O'Hara, being advances of moneys to sundry wagoners, - 17,116 33 

Balance of moneys to be accounted for at the treasury, per report No. 3301, - -
He is debited with a balance, on the final adjustment of his accounts as quartermaster 

1,382 92 
general, commencing on the 1st October, 1795, and ending 30th June, 1796, agreeably 
to freasury settlement, No. 9124, - - .. - - -

He received, in the year 1796, on account of his contract for supplying the army of the 
United States with provisions, - - 190,000 00 

Balance due by him on the adjustment of his account at the treasury, to the last of Dec. 
• 1794, per statement No. 7152, - - - - - -

He received in th_e_year 1795, - - - - 6,668 22 
Deduct warrants No. 4525, 4526, and 4527, amounting to $968 22, which he 

accounted for in said settlement, No. 7152, - - - 968 22 

He received, in the year 1796, 

He received, in the year 1795, 
in 1796, 

-

-

1 38 

5,700 00 
2,300 00 -6,874 00 

26,062 83 

For warmnt No. 4575, dated 14th April, 1795, and which remains to be accounted for by him, -

Balance due, on adjustment of his account, on 4th March, 1795, per treasury statement, No. 6,486, 

Advanced the 24th March, 1796, 

Balance due on the adjustment of his account, June the 1st, 1796, per treasury statement, No. 7950, 

Balance clue, on the adjustment of his account at the treasury, the 9th Nov. 1796, per statement 
No. 8347 - • - - .. - - - -

They are debited with a balance due on the settlement of their accounts at the treasury, 
the 24th May, 1796, No. 7944, - - - - - - 116,478 01 

They received, war1·ant No. 6112, dated 25th May, 1796, - - - - 1,750 00 

Adam Swo_p~, contractor for supplying troops at I Advanced on account of provisions furnished, and to be furnished to said froops, viz: --
Alexandria. In 1795, - - - - - - - - - 100 00 

100 00 In 1796, - - - - - -

Dollars. Cts. 

1,730 32 

165,728 30 
133 23 

Remarks. 

191,382 92 I J. O'Hara's account as con-
tractor, has been adjusted to I 
31st May, 1797, and the sum 
of$190,000 therein accounted 
for. 

8,001 38 

32,936 83 
100 00 

His accounts pending in the 
auditor's office. 

1,767 03 

7,000 00 

3,448 88 

517 85 

. 
118,228 01 Accounts rendered to cover 

a great part of these advances, 
but suspended for want of I 
some additional documents. 
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Elie "Williams, agent for the supply of pro- / He received, in 1794, -
visions to the militin called into service. In January and February, 1795, 

Deduct a re-payment into the treasury, on warrant ~o. 167, 

- 130,000 00 
- 75,000 00 

205,000 00 
10,000 00 

Leaves, 195,000 00 
He is debited1 on the adjustment, at the treasury, of the account of Jacob Bower, 8,853 09 
He is creditect for so much accounted for by Abraham Hunt, (deduct} 1,000 00 

Joseph Williams, contractor for supplying troops! Advanced in 1'794, on account of provisions furnished at their rendezvous at said place, 
at Chestertown, Maryland. 

TREASURY DEPARTMENT, 

Register's Office, Janual'Y 31.,t 1798. 

Extract from the books and records. 

2,853 09 
197,853 091 Accounts rendered, and in 

370 00 a course. of settlement. 

$1,700,490 60 

JOSEPH NOURSE, Register. 
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524 FINANCE. (1798. 

D . 
.fl. summary statement of moneys received by the several agents employed to erect fortifications at several ports and 

harbors of the United States; of their expenditures for the same, and of the balances wliich remain to be 
accounted for on the 1st January, 1797. 

A.mount of moneys paid at the treasury of the United 
States, and arran~ed in. the printed public accounts, 
und¢r the head ot "Payments for the fortification of 
ports and harbors:" 

Amount of expenditures (so far as accounts 
had been settled) to 1st January, 1797, 
as per statement E, - - - $120,048 54 

Balances which remain to be accounted for 

For the year 1794, 
1795, 
1796, 

on theist January, 1797, 36,566 28 
$42,049 66 
81,773 50 
25,761 26 

----$149,584 42 

Payments made in the year 1797, or credits 
given in that year on the treasury books, 
for expenditures on account of the fortifi
cation of ports and harbors, to the first 
January, 1797, - - - - - 5,378 06 

Payments made by the War Department, to 
Samuel and Joseph Sterett, at Baltimore, 
which they have accounted • for at the 
treasury, I,652 34 

$156,614 82 

TREASURY DEPARTMENT, REGISTER'S OFFICE, February 2, 1798. 

$156,614 82 

JOSEPH NOl'.JRSE, Register. 

E . 
.fl.bstract of the accounts of agents employed to erect fortifications at several ports and harbors of the Unitecl 8tates

1 
exhibiting their expenditures, so far as their accounts had been settled at the TreasunJ, to 1st January, 1797. 

NAMES. 

Daniel Hedinger, agent for erecting 
fortifications at Norfolk, in the State 
of Virginia. 

John Berrien, agent for erecting forti
fications at Savannah, in Georgia. 

'\Valter Channing, ag_ent for erecting 
fortiucations at Newport, Rhode 
Island. 

'\Villiam Ellery, age_nt for erecting 
fortifications at Newport, Rhode 
Islar1d. 

Tench· Francis, agent for erecting for
tifications on tlie river Delaware. 

"William Lindsay, agent at Norfolk, 
Virginia. 

JoshuaPotts, agent for erecting forti
fications on Ca_pe Fear river and 
Ocracock inlet, m North Carolina. 

EXPENDITURES. 

His account, commencing the 1st April, 1794, and endin" 
the 31st December, 1795, settled at the treasury the 18th 
May, 1796, No. 7872, states that he disbursed, during 
said period, for materials, labor? and provisions, &c. in
cidental to the erecting of fortifications at said port, in
cluding his commission at 2½ per cent. the sum of -

His account, commencing 19th May, 1794., and ending 31st 
_ March, 179~: settled at the treasury 29th May, I 795l No. 

6820, states mat he disbursed durin~ 'the said periou, for 
materials, labor, provisions, &c. incidental to the erect
ing of fortifications at said port, including his commission 
at two and a half per cent. the sum of - - - - -

His account, commencing the 22d May, 1794, and ending 
31st December following, settled at the treasury the 31st 
March 1795, No. 6598, states that lie disbursed, during 
the said period, for materials, labor, provisions, &c. inci
dental to the erecting of fortifications at said port, in
cluding his commission at2 per cent. the sum of $5,883 33 

H!s account, commencing 1st January, and end
mg 31st Dec. 1795; settled at the treasury the 
8tli March, 1796, No. 7710~ states that he dis-
bursed, during the said penod, for ditto, 80 91 

His account, commencing the 18th July, and ending the 7th 
December, 1795, settled at the treasury January 8, 1796, 
No. 7516, states that he disbursed, during the said period, 
for materials, labor? mechanics, &c. incidental to the 
er~c!ing of fortifications at said port, including his com
m1ss10n at two per cent. the sum of - - - -

His account, commencing 8th May, I 7941 and ending I 7tl1 
July, 1795, settled at the treasury 26tn May, 1796, No. 
7734, states that he disbursed, during the saicl period, for 
proVIsions, tools, materials, cart hire, and the wages of 
ditchers and laborers, to the amount of - - -

Being the amount disbursed by him in tl1e month of May, 
1795, for the purchase and expense of surveying, draw
ing, and recording a deed for tlie land on which fort Nor
folk is erected, - - - - - - - -

His account, commencing 21st May, 1794, and ending 20th 
January, 1795, settled at the treasury the 30thJuly, 1795, 
No. 7025, state~ that he ~isbursed, durin~ s_aid period, 
for toolsJ materials, comnussary's stores, mc1dental ex
penses, &c. and for hire of laoorers and mechanics, in
cluding his commission, the sum of - $2,857 02 

His account, commencing 20th June, and endi~~ -
24th Dec. 1795, settled at the treasury the 5tn 
May, 1796, No. 7877, states that he disbursed, 
for tools, materials, commissary's stores, &c. 
the sum of - - - - - - 2,870 991 

Dolls. Cts. 

11,808 67 

3,591 74 

5,964 24 

4,335 56 

19,137 86 

680 45 

5,728 01 
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NAMES. ,. • 

Robert Purviance, agent for purchasing • 
land whereon to erect fdttifications, 
at Whetstone Point, Maryland. • 

., . 

Daniel Rogers, iigent for erecting for
tifications at Gloucester, }4assa1;hh-
setts. , , . • . 

John Randall, agent f9r ere<;ting-for~ 
tifications at Annapolis, in Jfary
land. 

Nathaniel RichardJ.., agent for erecting 
fortifications at .New London, Con-
necticut • . 

E-Continued. .. 
EXPENDITURES,· 

His account, comm~'ucing the '7th Nov 1794, and ending 
the 18th Aug. 1795, settled at the treasury the 5th Sep. 
1795, No. 7156, states that he disbursep, for the purchase 
and expense of surveying, drawing, and recordin_g a deed, 
for sundry lots· of gr~una situate at Whetstone Point, • 

His account, commencmg 25th Aug, ·1794, and endmg the 
" 14th Dec. 1795,settled at thetreasurythe 27th Sep.1796, 

No. 8213, states that he disbursed, for materials, &c. in
cluding his commission, the sum of $2,330 71 

''A subsequent accoul!_t_, settled at the treasury De- ' 
cember Is!t 1796, .No. 839~1 states that he paid 
Jonathan vodge, from 17tn Sep. 179!.l, to 18th 
Nov. 1795, for laying 78,000 bncks and build-
ing a wall roun~ the fortifi~ti?ns, , , . 927 68 

His a:ccount,from J~ly to December, 1794, .settled at the 
treasury the '26th May, 1795, No. 6802, states that he 
disbursed, for materials, labor, &c. ~ , -: 

His account, commencing 17th April, 1794, and ending 16th 
Dec.· following,. settlea" at the treasury the 14th April, 
1795, No. 6680, states that he disbursed, during said.>pe-, 
riod, for tools, materials, wages~ and board of artificers 
and laborers, 'including his commission,, $5,087 36 

A subsequent account, settled at the treasury • 
., .. July 21, 1795, No. 7043, -states an additional 

expenditure from 2d Feb. to 17th June, 1795, 200 85 

James Seagrove, agent for erecting 
fortifications at Point Petre; iu 
Georgia. 

Samuel and Jos. Sterett, agents for 
erecting fortifications at Ba,ltimore'. 

Daniel De Saussure, agent for erect~ 
ing fortifications' at Charleston'l 
South Carolina. • 

,, . 
l~:is accounts commencing the 9th Nov. 1794, and eridin" 

the 1st of August, 1796, settletl at.the treasury the 29fu' 
July~ and--, 1797, No. 8350, and 9331, state that 

, he paid for materials, labor; tools, provisions;· &c. used 
in erecting fortifications, and building barracks, including 
"the pay·ot the superentendent, the sum of - -

·Their accounts, commencing the 18th Nov. 1794..2.,and end-
, Jng 3d Oct. 1795 settled at the treasury nthvec. 1795, 

No. 7395, state ~t, for the purchase of materials, tools, 
provisions, wages of laborers and mechanics, with their 
commission, iliey expended - - -$4,021 40 

Their subsequent accounts, from 3d Oct. 1795, 
to 17th Fetiruary, 1796, No. 7866, state an addi-
tional expenditure of' ., : • - , -;- 1,733 ~4 

His account,· commencing 31st May~ 1794, and ending 1st 
May, 1797, settled at the treasury the .30th' Sep. 1797, 
No. 9112, states that, fqr the J!Urchase of materials, tools, 
provisions, and the ,wages of laborers and mechanics, witli 
his commission thereon, he disbursed the sum of $27,065 96 

Deduct the estimated amount of expenditures ,, · 
;, from,Ist January-to 31st Match, 1797, • I,565 96 

Ebenezer Stevens, agent for erecting· . His "account;, comni~~cing 15th April, 1794,' and ending 
fortifications at the port o( New 13th Dec. following, sett1ed .at the treasury the 5th May, 
York, " • ., 1797, No. 6749. states, the amount of his payments to 

en~rieers, for ,vliges of laborers, -smiths' work, and ma
tenals, including his commission, • - . - ·-

Joseph Whipple, ;gent for erecting 
fortifications at Portsmouth, New
Hampshire. 

John ,vallace, agent for erecting_ for
tifications on Bacon Island, in North 
Carolina. 

• His ll.ccount, commencing 8th July, 1794i !nd ending 24th • 
Nov. 1796, settled at tlie treasury 31st May, 1797, states 
that, for the purchase of materials, wages offaborers and 
mecbanics, including his commission, lie paid $3,430 54 

Deduct this sum, accounted for at the '\Var De- -
.partment, -, . - • - • - ... 64 74 

It appears by his accou~t, settled at the treasury: the 4th 
May, 1797iNo. 8680', that, ih the year 1794, he disbursed 
for tools, materials, commissary's stores, hire of me-

525 

• Dolls. Cts. 

; 3,216 67 

. . 

'3,258 39 

2,997 75 

5,288 21 

5,192 73 

0

5,755 24 

. 
25,500 00 

12,410 73 

3,365 80 

chanics, laborers, and incidental expenses, including his 
, commission, , - • • , -. • - • - 1,816 49 

t-,--.-----

$12Q,048 54 

TREASURY DEPARTMENT, Regi,st~r,'s Ojfice,°February 2, 1798 .. 
< J' • ' 

JOSEPH NOURSE,, Register. 

8 

67 t 
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F. 

Ji statement oftlie Balances.whicln·emain~d to be ac,counted/or, on the 1st January, 1797, by the .flgents eirip_loyeil 
~ ereot Fortifications at several poi;ta (In« l~w:l;o'l's of the United States, as stated from_ tliP r,-ecords and books 
of the treas11,ry. , • . . ·, , . ._ 

Daniel Beddinge1-,_,.agent at Nor~ 
folk, in the State of Virginia. . 

(;' 

Charles Bro~vn, agent at Ge~
town, in the State of South Carolina. 

Matthew Cl!lrkson, agent at 'New 
York. • 

Samuel Dodge, agent at Baltimore. 
John Fitzgerald, agent at Al-exan-. 

dria., in Virginia. • 
Tench Franl!iS agent fur erecting 

fortifi.cahons o:µ the ri.vei· Delaw~. 

He received, . • 
March Slst, 1796, warrau.tNa. 5961, 
Aug\Ult 5:th, _do do ~ 6368, 
Nov. 23<t, do do • No. 6665, • -

~ $1,200 00 
.. 2,137 00 

689 23 

.4,026--2~ 
Deduct a balapce due -oo-him on the settlement 
• of bi~ a~count, to 3J;st December, 1795, per' 

keasuvy statement No. 7.8.7-2, . 11 15 

Amomit of warrllljl-1 N-0, 41•18, March 31st 1795, 

Am,ount of warrant No. 5915,_dated M~rch 30th 1796, - • 

Amount paid him in 1,794 ancl-1795, 
Ampunt paid him in 1794-and 1796, -~ " 

He.reeeh:ed infueyein, 1795, - - -
Dedu{:t'a ~ance due. to him OR the 17th-July;,· 

1795, accovdini to his account adjusted at 

9)000 ,()0 

$4,015 08 
1,000 00' 

5,ooq oo 
5,200 00 

(a) 2,900 oo 

N athaniei F. Fosdick, ag1;nt at Port-

.• the ti;easury,_ N1:i. 773'4, 

Amount of payments in l,795. and 1796, -

Amount of payments in 17-95) 

·2,249_ 56 
___: ___ , (a) 6,750 44 

land, Massachusetts. • 
Samuel R. Gerry, agent at Ma:i;ble-

b.ead., i,u. l\-1assa,cliuse,tta. • , 
Joseph 'Hill~r, agent at Sal:em, ia 

Massachusetts. • • 
Joshua PottsJ.. agent for e1;ecting for-. 

tifications at 1yape Fear river, aap 
Ocracock Inle4 in North Carolina. 

Samu.el and Joseph Sterett, agents 
at Baltimore. • • 

William Tue~, agent at Glou.ces
ter, Massachusetts. 

Amount of J>arments in ·1795, -,. 

• BalaRce-due on settlement to the 24th December, 1795, 
per auditor?s ~e~i;t No. ?e771 • - - - " -;' -

Balance due by them, Oij. settlement to the 17th February, 
179.6, per. auiiito~'s report No. 78:66, ~ - - -

Amount-ot7pa_yments made him in 1796, 1,25:i-50 
tle r.eceived from Daniel Rogers1 -, - • 115 45 

-----

(a) :~ccnunted-for in the year 1797, a,n'._d a ball!,n.ce stated due him. 
(~) •Accounts rentlered; but s~spen.ded for further informl!tion . 

• TIQ;:/\SV,ll.Y D:E? ART~NT' 

3,899 28 

,2,513 84 

2,773 84 

145 75 

(b) 1,210 95 

$36,566 28 

Register'll-Office, Febrv.dry 2, 1798. ·• 

JOSEPH_ :NOURSE, Register. 

G . 

.fl sum,ma.ry Statement qf moneys received by the several, Naval .flgents, and oth,ers, and of ~heir expenditures in 
. the purchase of materiqls, a11d in bu,ib/.ing ship$ of war, from the iMtitution of the Navy, to the Ist_,of J(ll1.UOtl'Y, 
1797. , . • ' - · 

Amount of 1honeys paid-under the head ' 
of Naval department, as per printed 
public acc011mts :(or 1794, 

• $61,408. 97 
Ditto, for 1795, • 410,56~ 03 
Ditto, for 1796, '274,784 ~4 

.PaymeIJ.tS made on. credits, passed in the 
·treasury books, m the year 1797, on 
account of expenditures in the Naval 
Department, to 1st ofJanuary, 1797, ,. 

Transforred from the statement of ex
pe11ditures ,undei-' -!he head of Mili-
tary Establishment, from 1st of Janua-
ry, 1791, to I~t of January, 1797, the 

• 'Amount of expenditures in the Naval De-
• partment, to 1st of January, 1797, as· 

per statement H. - - -
Tra,nsforred to the statei:n,ent oJ expend~

lures, 'under the head-0f M1titary Es
tablishment, from 1st of Janmu.,y, 1791, 
to 1st of January, 1797, the same being 
accounted for tlierein,' - - -

Balances which remained to be accounted 
' for, according to the books and reco1·ds 

12,759. 12 '" of th.is office, on 1st of January, 1797, 
' . 

same being accounted for, in the Na-, 
val Department, - ·, - - 17,lOi 7_5 

8 ------

' $776,615' 91 I 
. 

$431,735 03 

250 01 

344,632 87 

$776,615 91 

'l'REASURY DEPA;TMENT, Register's Office, January 19, 1798. ' ·-
,i JOSEPH NOURSE, Register .. 
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Abstract of the atcounta of Na'IJ{l/,\8.gmts, exhibiting_ (mJ fa,; tZ$ tlfe:i~ ttc~ntB litt'lfi! beeit· 'settled flt r:he Trt/istirfl) 
their several expenditures towar,,ds building-ships <if war,fl'Om tliein'8titution of the'J\,1'czV]!1 Jo the 1st of January, 
I 79i. · ' • • ' • · · , , · ' , . • , 

J. Blagg!!, Naval Agent, 
New York. 

Nicholas Fi&h, Naval 
Agent, New York. 

Gurney and Smith,Naval 
Agents, Philadelphia. 

Gar<lnei· arid 'Olden, Na• 
val -'.gents, Philadel
phia. 

John Habersham, Naval 
Agent in Georgia. . . 

Jedediah Huntington, A
ge_nt for procunng sup
plies. 

Henry Jacksdn, Agentat 
Bustim. 

Samuel Meredith, Trea
sm·er of the U, States. 

William Pennock, Naval 
Agent at Norfolk. 

Proprietors of the sail 
cloth manufactory, at 
Boston. • 

Samuel ancl Joseph Ste
rett, Naval Agents at 
Baltimore. 

EXPENDITURES. 

His account, commencing 24th of September, I 794, and ending the 30th 
of Septembet, 1796; settled at the treasury l8tli of Sept~mber, 1797, 
No. 9102, states that, dqring said period~ he disbursetl ih the purchase 
of materials1 the hire of labor~ (including the salary of the clerk of the 
yard up to the 10th of Maren, 1796)·witld1is 'C()tnmission thereon, the 
sutn of - - - - - ~ - - . -

He expended, as pl:!r treasury statement No. 6533, in the purcliase of 135 
ha1·rels of beef, and 90 battels of pork; shipped by him to the care of 
John Halrersham; E~. at Savanpab; fodhe use of the people employ
ed in Georgia, in 'Cutting timber for the frigates, ' - - $2,971 11 

His commission thereon; at l per cent. . - . - 29 71 

Their account, co~men'Cing on the 23d of July, l 794; and ending on the 
20th of October, l 795, settled at the treasury the 19th of December, 
1795, l'To. 7403, states that they expended, during the aforesaid period, 
for-mate1-ials and labo1\ for'the fri~ate budding at Phiiadelphyi, mclud
ing the freight of four caigo'es of timqer from Georgia; and ilie-expense 

_ of erectin~ a mould-loft and t~~porary counting-ho_use, for the .ship 
¼'ard, &c. mcluding their comm1~s10n thereon, at 2¾ per cent. - . -

Tiie amount of their account, settled at the treasury the 16th -of M;cy, 
1796, No. 79091 being for a qb.antity of kentledge delivered the com
mjssary of Military stores, in SeJ)tember, 1795, - ~ , -

For so much paid by him for mafurials an.d sundry contingent expenses, 
frotll 26th of July, l794i to the 30th ofSeptemb~r, 1795, as per account 
settled at the tr~u:cy, No. 7642; - . - . - - -

For the hnrnunt of disbursements made,by him fur wages bf sundry car
J!enters arid a:xe-men; emplojJld for the purpose of cutting timtier for 
the frigates, provisfons for tl1eir use1 indqding s·tmd1y expenses in get
ting them home, medical assismnce, &c. from September, I 794, to Sep
tember, 1795, as.per aycount settled at the treasury the 24th of Sep
tember, 1795, No. '7192, - . - - - • ~ - -

The amount of his ,dibursements from 6th -0f Au~st, I 794, to 31st of 
l\farch, 1797, in tlie purchase of materials, hire ot carpenters, laborers, 

-&e. for the fri.gate builamg at the said port, ihcluding his cbmmission; 
as per account settled at tlie treasurythe,I8th of July, 'No. 8985, . 

, I ' ' " . , ' $109 830 97 
For the amount of sundries shipped to the island of St. Si- ' -

mons, in the State of Georgia, for the ,use of the wood-
cutters, including his commission, as per treasury state-
ment No.-8985, ~ • 1 • .i. ,• - '1,100 49 

~ 1) ' •• ' ' (J ,-.,,-,---1 
• ' . • . ;i $110,931 46 

Deduct the.estimated amount of expenditures from 1st of 
January, to_Slst of ;March, 1797, • '-" ,13,~31 46 

L~ves the amount paid to the said·agent,'in the ye,ars 1794, 1795, 
· and I 796, - - •• - - _ _ _ 

Accounted fo1· by .the statement of the War Department, under the head 
· . of Naval Establishment, the expenditures whereof are included in the 

snm -of $43 691 47. , . . 
For amount of· sundry sums disbursed by him from 1st of September, 

1794, to 31st of May.,, 1795, in the purchase of materials, hire of labor- • 
ers, for provisions .and contingencies for the frigate building at said port, 
as per treasury settlement No. 7109, ,. - - , .. - $11,576' 28 

For llil}amount of his said disbursements from 1st of June; ' 
1795. to Novemoer following, as per treasury statement 
No. 7605, - ~ - , - - ,. - . - 9:7ls 39' 

For do: from Ist'of December, 1795, to 31st of the' same 
month, as per do. No. 9101, .. - . -- , - - 6,034 31 

For the cost of 1,545 J!ieces of sail doth, containing 6I,S75¼Jards, de. 
• livered to Henry Jackson Naval Agent at Boston, from 23 January, 
1795, to 23d December foilowiug, a~reeablyio contract entered into by 

• Samuel Breck, agent for said propnetors, on 1st J.anuary; 1795, as·per. 
statement at the treasury, No. 7,567,.dated 26th January, 1796, -

It appears by their accout, settled at tlie treasury, the IStli De
cember, 1795, No. 7,415, that they, disbursed, from the Ist Sep
tember, 1794, to 30th September, 1795, in the purchase of ma
terials and lure of laborers, for the frigate· building at that , 
port, including their commission, • - . - - ~ 26,298 39 

From the 1st of-October,' 1795, to the 31st March,.1796, they 
disbursed for the. hire of laborers and purch'ase of materials, • 
as per treasury statemeb.t, No. 8,236, :... - - - • 12,279 60 

From the 1st of 'April; 1796, to the,' 30th September following, 
they disbursed for the like' purposes, as per treasu_ry state-- . 
ment, ~o. 8,377, .~ • - ~ . • .:· - - . 52,lll2 77 

Fi:om the Ist of October,,· 179~; to the ~1st, December follow- ,, 
mg, they disbursed for the hke purposes, per treasury, state- • _. 
ment, No. 9,011, 

0 
- , - • . .. • ,. - 22,754 as . 

' 0 

• $32,827 82 

3,000 82 

25,839 70 

268 90 

4,522 55 

12,779 26 

9?,000 

33,500 

27,328" 98 

22,:l54 07 

113,645 14 
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AGENTS. 

Jacob Sheafe, Naval A
g~nt at Portsmo11tb, 
New Hampshire. 

Solomon Townsend~ con.
tractor for supplying 
anchors for the frigates. 

Expenditures transferred 
from military establish-
ment, viz: . . 

By Tench Francis, agent 
for the purchase of pub-
lic supplies. • 

By Brown, Francisi and 
others, owners ot the 
fur~ace Hope. 

·FINANCE. 

H....;.Continued. 

EXPENDITURES; 

It appears by his account, settled at the treasury, the 11th June, • 
1795, No. 6,866, tliat he disbursed, from the 25th September, 

· 17.94, to tlie 30th April, 1795, for materials and labor for the 
• frigate building !l,t tliat port, including_bis commission, 5,913 54 
From the 1st of May, 1795, to the 31st July following, ditto, in· 

building said frigate, and for charter, freight, and demurrage . • 
of vessels, and passage of 67 wood cutters from St, Simon's, ' 
in tlie State of Georgia, as p~r account settled at the treasury, • · 
tlie 19th September, 1795, No. 7187, - - - 12,822 10 

From 1st; August, 1795, to the 3st December following, in build- • 
ing said frigate, as per account settled at tlte treasury, the 
19th February, 1796, No. 7,641, - - - - 5,126 46 

From 1st January, 1796, to the 30th June, 1796 for the like • 
purpo~~ as per account settled at the treasury, the 29th Aug. , . 

• . 1796, .No. 8,190, - . - - - - 5,801 92 
From 1st July, 1796, to 31st December following, as per account 

ditto, the 29t~ Jun.e, 1797, No. 8,976, - ,. - - 6,888 66 
For cost and fre1ght of hay, shipped to Georgia, as per do. do. 759 24 

_For co~t of six. anchors mad~ by himt per certificate ~f the ~urveyor of 
pubhc supplies, for the use of the fngates Constellation and' Constitu• 
tution,_~ per settlement made at the treasury, the 26th December, 
1797, 1'10. 9,341, - - . - - , - - - :.. 

For 'an expenditure in the naval deparbnent, with moneys·, 
charged to the appropriation for -the military establishment, " , 
as per treasury settlement, No. 8,367, - - .- 190 80 

For cost of 59 cannon, carrying a shot of 24 powds each, fur-
nished for the frigates under a contract, of 8th August, 1794, •• •· 
as per treasury statement, No. 8,961, - - . - • 16,910 95 

[1798. 

37,311 92 

4,252' 12 

17,101 75 

$431,733 03 

Tiu:~sURY DEPARTMENT, Regi,ster's Qffice, January 19, 1798. 
' Extract.from the records. 

JOSEPH NOURSE,Register. 

' .. 

' . , 
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I. • 

• 
;/J. statement of the several sums wliich retnained to be accounted for, of money.~ advanced, from tlie institution of 

• the Navy, tlze first of January, 1797, as stated from tile records and. books of the treasury. . 

AGENTS. 

John Blagge, Naval A
gent, at New York. 

Joseph Copperthwaite,A
gent for procuring tim-
ber in Ge9l'gia. • 

William Allen Deas, late 
Charge des Aifaires of 
'the l:Jnited States, at 

• London. • 

Nicholas Fish, Agent at 
New.York. 

Tench Francis, Purveyor 
of Public Supplies. , , 

John T. Mm'.gitn, super
intendent ot the wood
cutters in Georgia. 

Thomas Pincknef, Esq. 
late Minister o the U. 
States, at London. 

William Pennlickt Naval 
.Agent at Norfolk:. ' 

.Samuel and Joseph Ster
rett, Naval Agents at 
BaltiMore. . 

Jacob Sheafe, Naval Ag't 
'8.t Portsmouth, New 
Hampshire. 

Daniel Stevens, A~ent for 
procuring matenals fQr 
the Naval Department. 

• " 

A balance was stated at the treasury Jo be due, by; hi!ll on th~ 1st October, . 
1796, as per treasury statement, No. 9,102, • - 1,272 

He received, on the 21st December, ,1795, warrant No. 6,735, • ~ 1,000-

This debit arises on the settlement at the treasury, of an account of John 
Habersham, Agent for procuring timber in Geprgia, No. 7,642, being the, 
amount of, suncfry sums paid to liim: and to his orclers, froll\ the month of 
April1 to 30th September, 1795, (a.) - - - - -

A remittance of 2,000 pounds sterling;' made by the Treasurer'of the U. 
States, in 1795, by order of the Secretary of the Treasury to be by the 
said Charge des Affaires, paid over to .Bird, Sava~e. and Bird, mer
chants, in London, for the purpose of bunting, baize, ship's hearths; 
and anchors for the frigates, (b,) .• - - . - - -

This balance remains to be accounted for by him, as per treasury state-
ment, .. No. 7,051, - • - -· -·-· - - __ 

Amount of ID(?neys advanced in the year 1795, - - 68,400 
• Ditto, . . 1796, - - • . 111,000 

Gurney and Smith, Nav;;ll Aients, on the settlement of thejr ac
count, No. 7,403, obt.ainea. a credit for moneys advanced by 
them to John Snyder.and ,villiam·Ciifton and son, for which, 

. Tench Francis, a purveyor, is held acc,ountable in the treasury 
books,(c.) - - - , - - - • . - 2,775 

He received of the treasury, in th~_year 1795, - •- . 600 oo 
He received of John Habersham, Naval Agent in Geor~a, sun-

dry sums paid to him. and •to his orders, from the 26th July, , 
1794, to 30th September, 1795, as peraccoul).t No. 7,642, set-
tled at the treasury, .- • - • - - 8,098 50 

·~', 

This sum -was remitted in bill's of ·~ichapge;by th~ T~·easurer of the U. 
States, ror the purchase of ce~tam articles for the frigates, (d.) • -· 

A balance ~vas stated to be· due by him to the United l;itates, on the 31st 
December, 1"796, as per treasury statement, No. 9,101, - -

Note. The treasury balance, July 28, 1797, is stated, - • $2,lijl 02 
, ·Ded~ct a warrant issued the 15th March, 1797, - 1,000 oo 

As above, • 1,161 02 

Balance due by them on th~ 31st Decembe~~ 1796, a;·per settlement at the 
treasury, No. 9,ou, (e.) ~ .• -· -- . - . - . _ • _ 

Balance due by him, on 31st Deceuiber, ·1796, as per ditto, No. 8,976, (f.) 
\ ' ''- , 

Adv~nced°the 31st December, 179'4, for the purchase of materials for the 
naval department, . . : .. - : - .- • - - . -

BALANCES. 

2,272 00 

1.8~556 69 

11,786 66 

49 17 

188,175 00 

8,698 50 

100,soo oo 

1,161 02 

11,945 75 

688 08 

500 00 

$344,632 87 

(a.) He also received from the Purv,.ey-or o{Public Supplies, the sum of $47,160 84 cents, which ~vill be •embraced 
in the settlement of the purveyor's accounts. , 
. (b.) Messrs. Bird, Savage, and Bird; acknowledge the receipt of this retnittance, in an account rendered to the 
treasury, but not yet settled. , • • • • • 

{c.) The accounts of the Purveyor of Public S_upplies are exhibited at- t!1e treasury, to the first July1 _1797, and 
are in a course of settlement; $47,160 84 paid to Joseph Copperthwa1te, as above noted, reduces tnis sum to 
$140,014 16. • ~ , • • • 

( d.) The remittances to Mr. Pinckney were placed in the hands of Messrs. Bird, Savage, and Bird, of London 
who paid Mr. Pinckney's drafts for copper and other articles,~rdered.for the frigates., 0 • , 

(e.) Accounted form the year 1797. • 
(f.) Of this sum $306 22 were accounted for in the year 1797. • 

( ~ ~ ~ 

TREASURY DEPARTMENT, Regi,ster's Office, January 19; 1798. 
• Extract from the records. 

JOSEPH NOURSE, Register.· 

. ' ' 



530 FINANCE., [1798. 
> 

SC) 

l,1 

• K . 

.11,bstritet of the ae,counts of tlie .11,gents f<W P(}Y,,n{J Military Pensions,,fl'<>m Vie lSt Jan/Ud'rJ/, 1790, f9 tke 1st ianu~ 
,ary, ~797, showing lli'e amount ret:ei.ved bg the:m, respectivily, from fire Treasury 'f>j the Untied States, their 
payments on accounts settled at the Treasur1J, and balances due by them on the 1st January, 1797, • . 

NAMES. 

Sums received 
by them, ac
.cording • to 
'the printed 
public acc'ts. 

•TRA.N5El:RRED, Payments to 
Invalids on 
settled ac- i--,----,-----i 

counts. From .Agertt. To .Agent. . 

Balances due 
on b,t Jan
uary, 1797. . 

.Late Agentt, JJolls. Cts. /Jolls. Ctit. JJo'll8 ..• Ota. fl9lls, Cts. .IJolh. (ftt . 

Joseph WhipPle ., • • New Hampshire, 3,683 91 
BenJamin Lmcoln, • Massachusetts, • 11,303 79 
Jeremiah Olney~ Rhode lsta11d, 2,817 92 
Jedediah Huntington, Connecticuti - 7,243 79 
Noah Smith, • Vermont, 945 oo. 
John. Lamb, • New York, ~ 16,292 54 • 
John Cochran, New York, - 74,685 00 
John Halstead, New Jersey,, - , 4,200 cio 
Sharp Delany, . Pennsylvama, - 13,550 -00 
Thomas Smith, ' Pennsylvania, - 58,537 27 
George Bush, Delaware, - • 2,016, 00 
James Tilton, Delaware, - • 9,388 00 
Tliomas Harwood, . Maryland. .. • 10,430 56 
Otho H. Williams, Maryland~ - 1,603 79 
The State of Maryland, Maryland, , 2,343 63 
William·Heth 1 • Virglnia, - - 8,721 66 
John Hay~vooct, , North Carolina~ 720 'oo 
State of North Carolina, North Carolina, 522 1,6 
John Neufville, , • South Carolina, . 3,000 00 
Representatives of G. A. !tall,St>Uth Car0Iina, 383 86 
Jolin Habersham, Georgia, - - , 526 77 

Present .11,gents. • ' ' • • 

·wmiam Gardner, 
Nathaniel Appleton; 
Jabez Bowen, 
William Imlayl 
Nathanie1 Brush~ ·"' 
Matthew Clarkson, 
James.Ewing~ 
Stephen Moylan, 
John Stockton, 
Benjamin Hatwood, 
John Hopkins, 
William Skinner,· 
Richard Wylly, • 

New Hampshire, 
:M;assachusetjs, 
Rhode Island, -
Connecticut, .,. 
Vermont, -
New York, -
New Jersey, -
Penn~ylvania, -
Delaware~ , • -
Ma~Iand. -
Virginia, -.. ·-
North Carolina, 
Georgia, - , -

' Anna M ':Mahon, bein'g for the half-par: allow-
ed her, from 1st July, 1794, ,to 3ll'Jt March, 
1796, as widow of the late Major William 
M'Mahun, killed in the service of the Unit
ed States, on 30th June, 1794,. • - • -

From which is to be deducted this sum, paid 
into the Treasury by J. Neufville, - -

:w,217 67 
. 80,424 58 
18,711 00 
55,792 86 
2,470 26 

33,682 00 
,25,220 27 
57,187 98 
2,148 00 

14,754 DO 
50,872,33 

, 5,836 00 
5,303 41 

525 00 

616,061 01 

2,941 82 

8,683 91 ,. 
11,303 79 
2,817 92 
7,243 79 

. 669 95 
16;292 54 
71,955 93 
2;854 13 

12.291 20 
53,454 '67 

I,439 22 
8, 72(} 81 
7,744 21 
1,603 79 
2,343 63 
8,;357 IB 

522 16 
. 58 18 
383 86 
526 77 

• 

28,846 78 
76,493 43 
18,583 '71) 
54,865 48 

744 51 
34,301 78 
22,019 16 
59,550 33 
1,954 83 

13,093 11 
46,223 54 

6,459 60 
4,893 22 

525 00 

582,813 11 

- .• .. -

•) 

-' 

-
2,729 07 

· 5,082 60 
1,243 97 
2;686 35 

364 48 
720 '00 

-· 

. ' 

., - -
2,729 07 

, 6,082 60 
576 78 
667 19 

• 2,686 35 

:. 

, 364 48 
720 08 

:. 

j -

'12;826 47 

. •· 

1,M5 8"7• 
1,258 80 

1;370 89 
3,931 15 

127 30 
927 38 

1,725 75 
2;109 29 
3,201.,11 
2,720 25 
1,437 14 
4,347 24 
5,013 27 

105 40 
410 11>· 

30,806 08 

• $613,119 19 $582,813 11 $12,826 47 $12,826 47 $30,306 08 

1t 1n a course of settlement. . 
Trut~!!URY DfPARTMENT, Reg-iBtlJr's Office, Febrlf(try 2, 17.98, 

• JOSEPH NOURSE, Register . 

.. 



L. ,,. 

• 
.!Jbstract of tl1e Jl.ccounts .of tlie Receivers of Public JIJoneys paicl out of t!ie T,·easury, on accounts uns,ttled, in .P¥,~suaoce of 1JJqrra1,1t, issued by the JJepu1'/.'l)M12/ of lF:ar, from tlie lst of Janual'l/; 1791, 

to (lte 1st qf January, 1797, on account of th,c MJ.l.it<iry E;itabli8hmc11,t. . . . 

_ Nui:i_s. 

David Allison, 

Jos,eph Asheton, 

William Armstrong, 
,JO>'leph G. Anrlrew, 
Richard Allison, . 
U1w\d Auios, • 

~ --
Hnmiltoµ Armstrong, 
John Armstrong, . 

4A$til.!>m Bairc,l, : 

RANK, 

Captain, 

. , Lieutenant, . . 
Surgeon's· .ooate, ', . 
Surgeon '' . • . 

. , Sqpel'intenaent military 
stores at Springfield, 

Captain, • • 
~ieutenl}nf, • 

. , LieutenantofWashing-
.ton county, . . 

-William Blount, 

:Richa.rµ »utler, (killed) 
Charles Brown, . . 
John Bowyer ~ . 
William. Buchanan, 

Urigad.ier ,~en.eral, 
Surgeon's Mate, 
Lieutenant~ 

Ditto, 

Willi~ttl :81}~{:\r, " 
,- , .. 

¥dwtird Bvtler, . 

. , E1wigq, • 

.P.aptain1 

fosep~ "Brot:\, • . I -Captain, 

George Banton, 

Sylvanus Bourne, 
- Byrnes, 

_ 'I Ensign, 

- • Sedeant-major, 

,. 

Sums received. I Sums acconntc:d 1~alance remain. 
· foi·. mg ·to be 11e• 

counted for, 

Dolls. Cts. 
l(i,667 32 

629"15 

132 00 
4~6 01 
900 00 

• 17,310, 40· 
\70 ,00 

2~,973 27 
• " 

,1.6,4ti8 p3' 

1,000 00 

- •l,-1?0 Q6 
1?7 ,\'l4 

, 412 46 
2,323 49 I> 

'l<\7, !>1 

.~4~788 ~3 

~,478 09 

200 00 

200 00 
1 33 

Dolls. Cts. 
1,7-13 59 

.. 

0 

,t06 Ill 

. 7,989 '23 . 
23,299 78 

V~1499 s~ 

• ~?O 06 
101 04 
-17!:? 46 

25,542 00 

216 20 • 

.JJolls. Cts. 
ll,923 73 

629 15 

132 00 
ao oo 

900 00 

9,321 17 
70 00 

,. 673 49 

~;9f8 65 

1,000 00 

2AO,QO 
AO QO 

240 00 
2,323 49 

. lm 1i4 

o,~46 ~3 

·3,~61 BO 

200 oo· 

200 00 
l 33 .. 

lb:u.i.nxs. 
, .. ~ 

,irisil)g frQm money nl®e<l in his hn.nda ns paymnAter, at ~nmcviJ~ under temporary appointment 
of the Secretary: of War, for the purpose of .p11ying the mi!itill and ~egul11,l' troops ui the State of 
1'enne$see, in the ~ll,l:s 1:7-0g, 17931 an.a 171)4. He bas sent tforwaud his·acoount and -vouchers, (if 
tbey were il,dmittaj, there would remain in ,his hands.a considerable ha.lance) which have bee1i'sus 
pended in con!;lequence of infQrmation that they .were impropey. He b,ns baen written to on Jthe 
linllject. ~ • · - • .. . ,. .. 

Received, m the year 1791, on µccount of' his pay and subsistence, and for the recruiting service 
·Have :wrote t9 him, and pointed out the nec0$sity of.clqsing his a,ccou.nt.,•to which he hai notreplie!l 

Accoµµted for in .the present year. • . . . • . . • ., 
Ditto, ~ • • • • 
Ditto. 

'Ditto, . . . . 
Jlitto. • · • •• , 
.'flj,e ·biJlnn~ r.ecei;v~d in the year l 791, for -the recruiting se1·vice. He has an unsettled account in 

-this .o.flice, whi.c~ J1.,11.s b.een ~uapended for want of .111ouchers. • 

ll,eceive!'.l in the y~r l 795, for ithe pay of the scouts of W asbingwn county; in the State:of Pennsyl 
• vania. J-!:e has pa.en requested to close his accoµnt, by producing vouchers, to which he has. paid. 

no attent10n. • . • . . 
R,eceiy:ed i,n the Y!lar i 79f,, uu a~coq,llt of the contipg~nt expense~ ofthe Indiap depa1·hl)el}t, H~ has 

been: r!l(IU~sted t9 pl'.Qduce ypu<li~rs for the e;pend iture, t9 wh1ch \le has patd no attention.·· , • • 
:lteceived m 1792, on account, It is possible tins money has been expended-for contingentexpenses 
Accpunted for. • • 
Ditto. ,. • ., 
l_l.eceived in . .l 79~, for the-,pay ,:if his .company of levies1 11,nd for the rec11uiting se·rvice. ffe has .ac 

coun.ted, 1n th.e present re;w, for $1,6.SO 66, ~nd Juis Qecn requested t1> produce tbe vouchers for,th11, 
bal~nce, which lie has not yet done. . • 

:ll,11ceived in the year 1792, He bas accountetl-in the present year for $94 75; the bal1U1ce was in-
tended for the recruiting service. • • • • . • • . 

ll,e has accounted for this sum\ except $245 65, which he reserves ·for the purpose of enlisting re
cruits; .and $3fl 33, receiveu in 1792, for the Pl!l': of levies under bis comma~d~ vouchers f~r the· 

~ expenditure of the latter sum have been lost. He has been requested to get his acc~unt ce1·tified. 
·Received in l 79~, for the }lay of himself and his company of levies, and for the recl'Uiting service. He 

has been w1·itten to, and, in reply says, that he delivered his vouchers to an officer in the army; 
they have not yet come to hand. He entered into bond to account for a considerable part of the 
amount, previous to the ffrst June, 1792. 

Received in the year 1793, on account of his pay and contingent expenses of the Indian department . 
His accounH1ns receiv.ed a er.edit in .the pr.esent y.ear'for ._.154 .g5_ • 

Accounted for in the present year. 
Ditto. 
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NAMES. 

Thomas Bodley 
Daniel Bedinger, 
Charles Brown, 
Thomas Barbee, • 
Thomas Butler, 

John Berrien, -
George Balfour, 
John :Betson, -· 

. , 

Russell Bis~ell, 
William K. Blue, 
Daniel Btitt, • 

James Bruff, . 
James Bradford, 

John Bradshaw, 

Ross Bird, -

John Bird, -
G. M. Hedinger,_ 

Ch_arles. Campbell, 

RANK, 

E 
. • 

- , ns1gn, .. __ - -
- Agent offo1·tifications, -
- Supervisor, Geor&etown, 

Lieut, Colonel militia, 
Colonel; - . -

- , i\.gentoffortifications, - , 
• Surgeon's-mate, -
.. Quartermaster, militia, 

- , C~ptain, - -
- ,Lieutenant, - ~ 
• Captain and paymaster 

to the lat sub legion, 
• , Captain,· - -

- , Captain, 

- , Ensi~n, • 
.• 

• •I Captain, ~ 

•-1 Lieutenant, -
- , Mnjo1·, . 

. 
. • -

- , Lieut. Colonel, militia, 
,. ' ·,' . 

I• 

l -
·_ l Lieut. Colo~el, militia, George Clendinen, 

James Collins, (of Read-
ing) " • • I • 

James Cary,, ~ - Indian interprete1~ 
John· Clarke, - Major, - -
John Cribb, - Captain, -

"' 

L-Continued. 

Sums received. I Sums accounted I Balance remain-
for. ing to be nc-

• , counted for, 

60 00 
2,198 00 

250 00 
72•60 

136,410 15 

500 oo I 
1,7$1 03 

422 92 

6,356 25 
877 97, 

i74,044 08, 

8,533 95 

·240 64 

121 33 

150 OQ 

45 00 
730 91 

Hl,125 84 

. 4,837 39 
' 

4;400 00 

_ 125 00 
.2,072 90 

319 00 

-

-1311799 33 . 

.. 
: 1,60.1 :o~ I. 

4,555 02 
, 866 27 

172,850 82 

7,773 47 

60 00 

712 91, 

459 16 

~,000 oo 

906 '36 

210 53 

.. 
60 00 

2,198 00 
250 00 . - 72 60 

4,610 82 

, 500 00 
180 00 
422 92 

·r,001 23 
11 60 

l.,193 26 . 
760 48 

240 64 

61 33 

150 00 

• 45 00 
18 00 

ll,666 68 

. 4,837 39 . 
),GOO 00 

125 00 
l,166 54 

108 47 

Accounted for in the present year. 
Ditto: 
Ditto. 
Ditto. • 

REMARKS, 

The balance arising from moneys received between the years 1'792 and 1796, for the pay of the ti-oops 
stationed at Pittsour_g and Carlisle, and fo1· the rect·ttiting service. He lias unsettled accounts m 
this office, which' will probably do away the greater part of this sum, but cannot immediately be 
acted U}J_Ol}, the vouchers being detective, and reqµire explanation. ' 

Accounted for. , 
Ditto. 
Received in the year 1795, for the pay of a. detachment of militia, called into service in order to de

tain tlie ship Le Jemeaux, an illicit pl'ivateer, and for his pay as quartermaster. He has bean.re: 
guested to s·encl forward the vouchers for the payment of the money to the individuals, which he 

, has not yet attended to. • • • 
This amount was for the pay of his company,· for which v~>uchers have come forward. 
Accounted for. -. , . _ . - , . - - - • • - . 
The balance remarnmg m Ins hands on final settlement of Ins account,• to_be accounted for by relm-

quishing thirty dollars, monthly, of his p1ty.. , -
For the pay of his com'pafly at Niagara. His 1-eceipt rolls have come to hand, and have been ente1·ecl 

to his credit ' 
He was killed the 4th November, 1791. This sum will probably appear to.be accounted for when all 

the accounts of Sinclair's expedition nre finally closed. - • • 
This. sum will probaltly appear to be accoupted tor when all the accopnts of Sinclair's expedition ar~ 

finally closed. • • . , _ - . • 
Received in the yea1· 1796, on ac.count i}f his pay and subsistence, which will appear to be accounted 

for on rendering his receipt rolls. · - • 
Accounted for. · . - , . _ _ , • • • , 
Arises from moneys placed in his hands in l 792i and that in settlements made by him with the late pay-· 

- -ma~ter-general m that year. lt is probable tnata credit' was oip!t~ed to be given him fo~· that amqut. 
Received between the years 1792.and 1795, for the pay of the militia of Westmoreland county. • He 

has accounted in the present year fo1· $21495 82, and promised to send other vouchers forward, 
which he has yet neglected to do, althougll frequently called upon for that purpose. 

Received in the year 1792, for the pay and rations of sundry detachments of militia, for services in 
the years 1790 and 1791., for the protection of K.enhawa county, Virginia. He has beeu written to, 
and reguested to send forward vouchers, winch has not yet been done. .•. - _ • 

Received in the year· 1792, for supplies to oe furnished to a part of the army at Reading. He has been 
frequently called upo.n to settle his accqunt, which he has not yet done; and I am info1·med that he 
is now in a state of insanity. - • '. , • - • 

Received in 1796, on account of his salary,' which hewi1s to account for with the agent at Tennessee.· 
Received in the years 1791 and 1792, on account of pay, subsi'gtence, and forage. He has been re,. 

quested to close his account by producing vouchers, which he has not yet done. • -
He was killed on the 4th November, 1791. • His-account, consequently, is very ID\ICh derangecl'; and 

itJias been suspended for want of voucher!!, • - • -- ~ 

~ 
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Henry Carberry, • I Captain, . I 2,170 96 I 81 60 I 2,089 36 I The greater part of this sum was advanced for the levy service; the vouchers for the expenditure of 

I -which, Captain Carberry asserts to have been taken oy the Indians in the action ofihe 4thNovem- ~ ber, 1791, The balance he can account for by producing vouchers, and charging his pay. ...... 
J. F. Carmichael, - Surgeon's-mate, . 49,780 28 49,531 46 248 82 Accounted for in the present year. 
Leonard Covington, - Cornet, - 944 12 926 12 18 00 Ditto . 

~ John Cooke, • - Captain, . 1,147 10 397 10 1,050 00 Ditto. 
Robert Craig, • Lieutenant, • 369 GO . . 369 60 Ditto. 
Robert Miss Campbell, • Lieutenant, • . 1,606 GO 277 86 1,328 74 Received in the years 1791 and 1792, for the pay of himself and detachment, and for contingent ex-

penses, marchmg Captain Stake's troop to ittaburg. He was killed by the Indians at fort Reco-
-+ very, and the vouchers for the expenditure of this sum have never come to hand. 

Samuel Cochran, . Lieutenant, . 154 00 149 67 4 33 Balance remaining from settlement of his account in 1796. 
Hugh Caperton, . Captain, . 800 00 . . 800 00 Received in the year 17921 for the recruiting service. He has been requested to close his account by 

~ producing vouchers, which he has hitherto neglected doing. . 
Thomas H. Cushing, . Major, • • 6,201 45 5,180 3i 1,021 14 He has accounted in the present year for $981 55, 

,... 
l::'4 . Jolin Crawford, . Captain and paymaster Jl0,643 66 105,684 75 4,958 91 Received in the years 1792, 1794, and 1796, for the recruitin\service, and on account of pay and ,... 

to sub legion, foi-age. He has accounted for $3,561 07. The balance is to e accounted for agreeably to a regu- "'3 

· I Captain, 
lation of the Secretary of War, by deducting half his monthly pension. >-John Cummings, l,78~ 16 . . 1,787 16 Received in the year 1792, for tlie pay of Ca

11
tain Ctibb's company of levies, and for the recruiting ~ service. He !ins an unsettled account in t 1e office, wliich is suspended for want of vouchers. He ~ 

has been desired to furnish them, which has not yet been done. 
Richard Call, . . Major, 376 66 . . 376 66 Accounted for. >-
James Cooper, . . Captain, . 249 70 . . - 241) 70 Received in the year 1792hfor the pay of himself and detachment. He has been called upon to trans- z 

mit vouchers, which he as not yet attended to. t::, 
William G. Cobb, - Ensign, . 44 26 . 44 26 Received in the year 1791, on account of his pafi and subsistence, as a levy officer. When the com-. z pany account 1s finally settled, it probably wi 1 appear that he has accounted for it. 
James Cl~, . Ensign, • . 132 10 . . . 132 10 Accounted for in the present year. >-
Jonathan ass, . Major, - . 551 41 . . . 551 41 D~. . < 
Israel Chapin, . Indian agent, • . 4,495 00 . . . 4,495 00 Ditto for 1250 dollars; the remainder received for the Indian Department. >-
John Chester, Sud:ervisor, • . 2,369 60 2,277 17 92 43 Ditto. l::'4 
Arthur Coody, • . In ian interpreter, . 150 00 . . . 150 00 Received in the year 1794, on account of his salary; to account for the same with the agent at Ten- t:,rj 

nessee. ~ John Chisholm, • . Conductor of Indians, - 3,457 48 257 48 3,200 00 Received in the years 1795 and 1796, on account of the expenses conducting Indians; he has not 1-d 

John Caldwell, • Lieut. Colonel militia. 
yet forwarded his account. t:,rj . 521 70 . . 521 70 Received in the year 1794, for the pay of the militia of Washington county, Virginia, for ser- z vices in the year 1793, He has been requested to transmit the receipts of the indiviuuals to whom t::, 

John Carson, • I Morgantown, N. C. . I 23,565 03 I 1s9 s1 I 
he paid the money, to exonerate him from the charge, which has not yet been atended to. ,... 

23,375 16 j Received in the rears 1794 and 1795, for the pay of certain scouts called out to protect the frontiers "'3 of North Caro ina. The money was advanced him by the Secretary of War, for the purpose of c:: paying them; although he has not rendered any vouchei·shhe has frequently been called upon to do 
~' 

John Conner, -
1t. Some vouchers received the 18th December, 1797, w ich are not yet examined. t:,rj . . . - 46 00 . . . 46 oo Received in the years 1794 and 1795, on account of his pay while a prisoner with the ludians. vi 'William Clarke, . Lieutenant, . 300 00 294 00 6 00 Balanqe remaining on settlement of his account, being part of the money received for the recruiting 
service. . 

J.P. Duvall, . Lieut. Colonel militia, 1,013 02 . T 1,013 02 ·Received in the year 1792, for the pay and rations of the rangers, called into service for the protec• 
tion of Harrison county, Virginia. He has been called upon to close his account, which he has 

: I Lieuten;nt Col~nel, : I : I 
not done. 

E. B. Drayton, - 500 00 1- 500 00 I Accounted for. 
William Darke, • 1,000 25 • 1,000 25 Received in the xear 1792, for the pay of Captain Darke's COm\)any of levies. In a letter received 

from himhdate 9th June last, he mentions his intention of bemg in Philadelphia, and would then 

Frederick Dalcho, • 1 Surgeon's mate, 

= I 
. produce t e necessary vouchers for the expenditure thereof. 

370 so I 168 00 I 202 80 I Accounted for. 

I Ol William Diven, • Lieutenant, • 1,589 48 1,507 68 81 80 Ditto. CA 
Henry De Butts, • Captain, - 40,433 60 39,834 00 599 60 Ditto. i:,\) 



NAMES, 

Christian Dull, -
Horatio' R. Dayton, 
Amasa Davis -
Nicliolas De Finiels, 
Joseph Dickinson, 
James Dean, -
William. Davidson, 

Samuel Drake, -

Ge6rge Demler, • 

James Denny, -
Silas Dinsmore, -

Richard Duryee, 

James Dunham, -

RANK, 

- Ensign, 
Lieutenant, -

- Agent of fortifications, -
Tempomry Engineer, -

- Captain, -
- Indian interpreter, 
- Lieutenant, 

- , Ensign, 

- , C11ptain, 

- I Quartermaster serjeant, 
Indian Agent, - -

- , Ensign militia, -

_ , Major, 

William Dangerfield, -
Ebenezer Denny, 

Ensign, 
Lieutenant, 

George H. Dunn, 

Thomas Doyle, -

John Doughty, -

Danitil Dessaussur1i, 

Joseph Elliott, -
William Eaton, -
Matthew Earnest, 
Thomas Farley, -
Richard Evans, -

John Edwards, -

Theophilus Elmer, 

• , Cornet, 

• , Major, 

• , M~jor, 

- Captain, 
Captain, -

- Lieutenant, -
Surgeon's mate, 

- Ensign, 

- , Lieut. Colonel militia, 

- , -Lieu tenant, -

L-Continued, 

Sums received. !Sums Accounted! Balance remain• 
fo1•, ing to be ac• 

counted for, 

69 34 I • 

2,469 87 
500 00 I • 

1,221 80 
244 07, -
329 67 -
932 60 -

538 17 

150 80 

1 08 I -
400 00 -

21 25 I • 

222 00 I • 

20 oo I -
?'49 06 -

194 76 

1,639 03 

500 00 

3,400 00 I • 

598 90 
5,385 65 
9,670 68 

129 60 I -
236 00 -

3,722 99 

382 60 

1,863 61 

741 80 

468 57 

21 80 

144 66 -

180 00 

123 33 

,-

462 ,90 
2,769 85 
!l,550 68 

2,494 92 

142 13 

69 34 
606 26 
500 00 
480 00 
244 07 
329 67 
932 60 

71 60 

129 00 

1 08 
400 00 

21 25 

222 00 

20 00, 
749 06 

50 10 

1,459 03 

376 67 

3,400 00 

156 00 
2,615 80 
'120 00 

129 60 
236 00 

1,228 07 

240 47 

Accounted for. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 

REMARKS, 

Received in the year 1792, tbr the pay of himself and detacHment, for the recruiting service and for 
contingent expenses. He has been requested to close his account, which he has not yetlattended to. 

Received in the year l 792; on account of his pay, and for the recruiting service; for which he has not 
produced any vouchers. 

Received in the years 1791 and 1792, on account of his pay and subsistence, He has sent forward no 
account or vouchers, but it is probable it has been deducted from his subsequent pay. 

Received in the year 1791, on account of pay. 
Received in the year 1796, on account of his salary; to account for the same with the agent at Ten

nessee. 
Received in tlie year 1795, for the pay of a guard placed on board the brig Chilcomb, an illicit prize. 

He has transmitted no receipts of the persons who were entitled to receive the same, to exonerate 
him from the charge on the books of this office, . 

Received in the year 1795, for the pay of himself and the !$Uard placed on prisoners in the late VII est
ern insurrection, He has not produced the proper vou·cners to exonerate him from the charge. 

Received in the year 1795, being for one month's pay over-drawn by him. 
Advanced him in the year 1791, on account of his pay and subsistence and foi• the recruiting service. 

No vouchers have been produced to account for this amount, although he has been requested to send 
them forward. - • 

Advanced him in the year 1793, on account of his subsistence; which, on general settlement, will, 
probably, appear to be accounted for. 

Received in tl-ie year 1791, on account of pa_Y, and subsistence, and for the recruiting service. He has 
unsettled accounts in this office, which will account for the expenditure of this sum. 

Advanced him in the year 1792, for the contingent expenses of this department, by a memorandum 
made by the late paymaster general, that he was entitl,ed to a credit for this amount, having~xpend-
ed .the s_ame for secret purposes, and did not r~nder any youchers for the same. . . . 

Received m the years 1794 and 1795, for mounting the artillery at Charleston, South Carolma. His 
account and vouche1·s are lodged in this office, and are now under examination. 

Accounted for in the present year. • 
Ditto. • 
Ditto. 
Ditto. 

Received in theJear 1'791, on account of his pay and for the recruiting service. He has not sent on 
his account an vouchers for the same. , . 

Advanced him in the year-1794, for the pay and rations of the militia of Kentucky. He has been re
quested to settle his account, by producing vouchers, which he has not yet done. 

A9-vanced him in the years 1794 and 1795, on account of his pay and subsistence, and for the recruit
mg service. He has been desired to settle'his account with the paymaster general. 
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Elliott and Williams, - Contractors, - - 10 00 - - - 10 00 I This amount was advanced in the year 179'!, ton person who had been in their employ, and just re- I 
,... 
~ turned from captivity from the Indians, to enable him to return to Pittsburi. 'D 

Andrew Ellicott, - - - 200 00 - 200 00 .Advanced him in the year 1795, to enable him to build a saw-mill at Presqu' sle. ?' ...... 
William Findley, - - - - 90 40 - - - 90 40 Being amount remaining on settlement of his account, in 1791. He has been requested to furnish the 

receirJ of the person to whom he was to pay the amount, which he has not yet done. Refunded 

- I 2,ao,1 96 I 463 01 I 30th ecember, 1797, 
William Faulkner, - I Captain, 2,141 92 I Received in theJ'.ear 1792, on account of his pa~, and the pay nnd rations due a company of riflemen, 

in St. Clair's efeat, for rifles lost, and for t 1e recmiting service. He has an unsettled account in 

- I .141,060 113 1 rn,265 3o I this office, which cannot be acted upon for the want of vouchers. 
Constant Freeman, - I Major and Agent, 125,403 23 I This amount was placed in his hands ns tempoma; agent, for this department, in the State of Geor-

gin, appointed by the Secretary of War, for tie purpose of paying the militia and regular troops 
stationed in that State. He has accounted for this amount, in the present year, by paying it totem-
porary deputy-paymasters, who have sent forward the vouchers for the gayment of a conside1·able ts: part, to tne ind1vitluals who were duly entitled to receive the same fort eir pay, &c. 1-1 

Frederick File, -1 Captain, - - / 2,103 531 .1,_603 o! I 500 50 I Received by him on account of the recruiting service, which he is dail\rexpendmt. 1:1 
Joh11 Fitzgera d, - Agent of fortifications, 250 00 250 00 Received in the yea1· 1794, for mounting the artillery at Alexandria, irgmia. n a letter received 1-1 

from him, dated the 6th Decembe1· last, he p1·omised to send vouchers for the expenditure ·of this 1-:1 
amount, sho1·tly. Refunded to the Treasurer,29th December, 1797, • > 

Peter Frothingham, - Ensign, - 771 89 571-89 200 00 Received in the year 1795, on account of the recruiting service. He has an unsettled account in this ~ 
office, which cannot immediately be acted upon, the vouchers bein~ defective. ><1 

Oeorge Flemming, - Military store-keeper at 36,308 09 3,413 22 39,894 $7 He has accounted nearl~or this sum&in the present year, by producmg vouchers for expenditures in 
West- Point, - erecting buildinfis at est-Point, c. - > 

Nehemiah Freeman, - Temporary paymaster, 43,793 75 41,380 56 2,413 19 Accounted for in t ie present year. z 
Alexander Gibson, - Captain, - 6,341 01 1,867 31 4,473 70 Ditto. . • . t:::, 
William Furguson, - Captain, • - 4;079 50 3,539 40 540 10 Received by him in the year 1791, on account ofpai, subsistence, nnd forage; which will probably z appear to have been accounted for, on general sett ement of the troops in 1791. > Mahlon Ford, - Captain, -' 326 00 - - 326 00 Received by him in the yea1· 1791, for the recruiting service. He has not sent forward any account or <l vouchers. • • > William P. Gassaway, Ensign, - - 310 00 54 66 255 34 Received in the year 1792, on account of the recruiting service; for the expenditure, no account and t-c (dead) - - . , vouchers have been forwarded to this oflice. • -
Isaac Guion, - Captain, 3,541 23 1;935 03 1,606 20 Received in 'the years 1792 and 1796, on account of his pay and for the recruiting service. He has an t.,rj 

unsettled account in this office, which will account for the ~eater ~art ot this sum; it is suspend- ~ 
ed for want of vouchers; he has been requested to ti-ansmit I em, w ich he has not yet done. ~ 

John Guthrie, - I Captain, - I 749 5s I •· - I 749 58 I Received in the year 1792, for the balance of paf due his late comhanh of levies. He entered into t.,rj 

bond, to close his account previous to the 1st anuai·y, 1793, but e ms not, although called upon z 
Peter Grayson, - I Li_eutenant, -I 1,so9 i12 I 1,211 30 I 

for that purhose. t:::, - 532 12 I Received irl t e year 1794, for the pay of himself, and recruits at fort Randolph, and for the recruit- 1-1 

ing service. He has sent forward his account, but it is st,spended for want of some necessary infor- 1-:1 
mation. c:: 

Joseph Gough, - Ensign, 64 50 - - - 64 50 Received in the year 1792, on account of his pay, &c. It will probably appear on settlement of the [:,: 
lev;v accounts, that he has accounted for the same. t.,rj 

·Barnard Gaines, - Captain, 125 00 - ~ 125 00 Received in the year l 793hon account of his pay. He promises, in a letter dated the 13th June last, to !1J 

William S. Grayson, Ensign, 
close his account with t e paymaster-general. - - - 228 00 - - - 228 00 Received in the•years 1794; auu 1797, on account of his pay, and for the recruiting service. He died 

. Simon Geddis, Lieutenant, 1,749 62 
without p1·oducing his account or vouchers. - 1,821 62 72 00 Accounted for in the present year. 

James Gamble, Captain, - 1,811 65 l',572 58 239 07 Ditto. 
William Greaves, - - - 157 55 114 00 43 55 Ditto. 
Joseph Grumpe, - Lieutenant, - 110 61 179 61 331 00 Advanced him in the year 1796, on account of pay. He is now on furlough to Europe; on his return, 

Jeremiah G-ullion, Lieutenant militia, 3Hi 00 
this amount will be ileducted from what may be due to him for pay and subsistence. - - 316 00 For the pay of a detachment of militia, for tlie p1·otection of Scott and Woodford counties, on the 
Ohio, for services in 1794. He has not yet transmitted the account and vouchers. I Ct 

Abraham Hunt, - - 9,600 00 1,600 00 s,ooo 00 Accounted for. c,o 
\JI 



NJ.MES, 

Edward Hand, 
Robert Hunter, 
Thomas Hunt, 
J. G. Hopper, 
David Hale, 
Joseph Hillers, 
Thomas Hart, 
John Habersham, 

Jonathan Haskell, 

J. F. Hamtramck, 

Richard S. How, 
Thomas Hughes, 

Samuel Henley, 

Charles Hyde 
Joseph Howed, 

Horatio Hall, 

William Hill; 
Edwin Harris, 
Andrew Hunter, 
Michael G. Houdin, 

Thomas Holt, 

Ben;amin Hawkins, 

Stephen Hillis, 

Samuel Hodgdon, 
Asa Hartshorne, 

David Henley, 

RA.Nit, 

- Ensign, w -

- Major, 
- Lieutenant, -

Lieutenant, -
- Agent of fortifications, --
- I Agent for supplying 

troops at Georgia, -
- , Major, - • -

- , Major, 

- I Lieutenant, 
- Captain, 

- , DeputyCommissarymi-
htary stores, -

- I Lieutenant, - -
- Late paymaster-general 

and commissioner of ar
my accounts, 

- , Lieut. Colonel militia, 

- I Private, 
- Ensign, 

- , Military sto1·e-keeper, -

- , Keeper of stores, -

- , Indian commissioner, -

- , Deputy paymaster, 

- I Superintendt. mil. stores, 
- Captain, • - -

- , Agent Tcnessec, -

L-Continued. 

Sums received. !Sums acoow1ted1 Balance remain-
for, ing to be ac

counted for, 

REMJ.RltS. 

1,000 00 - -
450 33 80 00 

1,339 09 401 52 
80 00 - -

2,239 23 2,135 51 
250 00 - - -
150 00 . - -

2,51a 84 182 00 

451132 30 43,146 50 

2,859 00 1,343 03 

468 00 - -
3,597 03 3,565 67 

~79 10 - - -
1,048 25 433 13 
4,373 52. 

940 00 -
20 00 - -
80 00 
50 00 - -

2,007 50 1,020 00 

25,511 46 

800 00 -
'41,232 52 40,932 52 

7,717 29 6,467 29 
337 73 225 00 

245,558 70 910 00 

1,000 00 
370 33 
937 57 
80 00 

103 72 
250 00 
150 00 

2,331 84 

1,985 80 

1,515 97 

468 00 
31 36 

279 10 

615 12 
4,373 52 

940 00 

20 00 
80 00 
50 00 

987 50 

25,511 46 

800 00 

300 00 

1,250 00 
112 73 

244,648 70 

Accounted for, except three dollars seventy-five cents. 
Accounted fo1·. • 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Advanced him for the contingent ex,?enses of this Department. He has transmitted accounts and 

vouchers, which arc under examination. 
His account has been stated in the present year, and by allowance to him as a deranged officer, pur

suant to an act of <"longress of the 3d March last, there remains a small balance in his favor. 
Received in the year 1792, for the recruiting service, &c. In a letter dated the 29th August last, he 

promised to send forward vouchers for expenditures\ which he has not yet done. 
He has accounted for the greater part of this sum, in the present year. 
Balance remaining in his ~ands on settlement of ·his account, the 10th November, 1794, with the 

paymaster-geneml. 
He has-been written to, and, i:n reply, he says he has accounted for the public moneys receiv.ed by him, 

and requested a statement of the debits against him; which has been forwarded. • 
Received in the year 1792, on account of his pay and subsistence. He has accounted for $449 42. 
Balance remaining unaccpunted for, out of moneys issued to him as paymaster-general and commis-

sioner of army accounts, previous to the establishment of the accountant's office. • 

Received in the year 1794, for the pay of militia of Bourbon county, called into service in the yea1· 
1793. He has been requested to transmit the necessary_vouchers1 which he has not yet done. 

Received in 1794 and 1795, on account of his pay due to him while m captivity amoug the Indians. 
Accounted for in the present year. 
Advanced in the year l '795. for the board, &c. of H. Abeel, an Indian youth. 
Advanced him in the years 1793 and 1795, on account of military-store department, at Albany. He 

has accounted for 525 dollars and 52 cents, in the present year. 
This amount was advanced him in the years-1795 and 1796, for expenditures in the armory, New 

London, Virginia. A number of accounts have been forwarded, but no final settlement has taken 
place; but there is not a doubt but the greater part of this sum 1s applied to the use of the armory 

This sum will be accounted for when the geneml settlement of his account, as commissioner appoint 
ed to run the boundary line between the United States and the Indians, takes place. 

The balance advanced him on account of his pay as deputy.-paymaster to the troops in Tennessee. 
The agent in that State has been directed to deduct tlie sam.e. 

Accounted for, except 75 dollars, received on account of D. Role, store-keeper. 
Advanced him in the year 1791, on account of his pay. It will probably be accounted for on final set 

tlement of the army accounts, for 1790. 
This sum has been advanced to him from time to time, as agent to this department, (under temporary 

appointment of the Secretary: of War) for the purpose of paying_ the militia and regular troops 
in the State of Tennessee. He has accounted for tlie money, by placing it in the hands of agents 
and paymasters appointed for paying these troops. Very large accounts have come to hand, but they 
are not yet finally examined. 
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Daniel St. ThomasJenifer, 
Abraham Jones, -

Ensign2 • -
Cha pl am, - -

George Ingersoll, 
Robert Johnson, 

John Jeffers, 
Abraham Jones, 

Peter J onnin, 

William Kersey, 

Abraham Kirkpatrick 

Michael l{:alteisen, 
William ~- Lee, 

Robert Lee, 
Cornelius Lyman, 
John M. Lovell, 
William Lewis, 
Nicholas Long, 
John Lowry, 
Henry Lee, 

Hartman Leitheiser, 
William Lawton, 

Joseph Lewis, 

Benjamin Lockwood, 
Meriwether Lewis, 
Elias Langham, 

Thomas Lewis, 

Howell Lewis, 

Samuel Lewis, .. 

Captain - -
- , Lieut. Colonel militia, 

- , Captain, 
Lieutenant, 

- , Indian missionary, 

- , Major, 

- Captain, 
- Lieutenant, - . 
. Lieutenant, . . 

Captain, . 
. Lieutenant, . 
. Captain, - . 
. . . . . 
.. Ensign, - • . Lieut. Colonel militia, 

. Lieutenant, -- Surgeon's mate, -
- Lieut. Colonel lllilitia, 

- Captain, - . 
- Ensi~n, • - ,. 
. Shep erdstown, 

. Captain, - -

. Captain, - - , 

. Clerk in the War Office, 

629 38 
2,282 59 

960 00 
•133 98 

244 94 
159 60 

150 00 

5,914 70 

2,000 00 

3,749 59. 
1,220 qo 

59,630 31 
1,083 50 

400 04 
1,361 76 
1,903 04 

435 11 
2,879 33 

64 07 
3,252 00 

514 00 

1,307 51) 
80 00 

8,043 78 

4,891 70 

1,127 291 

4,050 00 

(.,'; 

. 

-
-
-

593 38 
2,182 59 

176 00 

5,090 03 

3,108 09 
296 27 

59,624 31 
186 00 
161 22 
661 76 

206 00 
2,785 83 

-
2,951 00 

. 
1,301 50 

7,809 49 

2,614 06 

~77 ~9 I 

36 00 
100 00 
950 00 
433 98 

68 94 
159 60 

150 00 

824 67 

2,000 00 

641 50 
930 33 

6 00 
897 50 
238 82 
700 00 

1,903 04 
229 11 

93 50 

64 07 
301 00 

514 00 

6 00 
80 00 

234 29 

2,277 64 

549 40 

4,050 00 

Accounted for. 
Ditto. 
Ditto. . 
Advanced in the year 1793 for the pay and rations for a comP.any of rangers and scouts of ,v oodford 

county, for services in the year 1790; he has been requested to furnish vouchers for the expenditure 
of this amount; to which, have not received any reply. 

This sum will probably be accounted for on final settlement of accounts of the army in 1791, 
Received in the year 1792 and will probably appear to his credit on settlement of the accounts of the 

paymaster to the fourth regiment, who has been repeatedly: called upon to forward his accounts. 
Received in the year 1794, on account of his salary; deductei:I. in his subsequent settlements with the 

paymaster-general, 
A great part of this amount was advanced him in the year--, on account of his pay, subsistence, 

and forage. It is P.robable that it will appea1· to his credit on general settlement of the accounts of 
the regiment to which; he belonged. , 

Received m the year 1793, for issumg provisions to the army of the United States. On ap:plication to 
him for settlement of his account, he answered that lie had lodged his vouchers with Samuel 
Hodgdon, depttty quartermaster-e;eneral. Mr. H. informs me that he has endeavored to arrange 
the vouchers and put the account m train of settl.e1hent, in which he has not yet succeeded. I have 
wrote Mr. Kirkpatrick, and informed him thereof, to which he has not replied. 

Accounted fo1· in the present year. 
Advanced him in the years 1792 and 1794, for the recruiting service. He is a cashiered officer, who has 

been repeatedly called upon to settle his account, but without ellect, 
Accounted for. . . w~ . 
Ditto. 
Ditto. 
Ditto. 
Received in the years 1792 and 1793, on account of his pay and for the recmiting service. 
Received for the pay, &c. of Henry Cochran,' for his military services: he has been requested to send 

forward a suitable voucher to exonerate him from the cha1·ge, to which I have received no. reply. 
He has accounted for 61 dollars 77 cents, in the present year. 
Cashiered for embezzling this sumi part of 3,ooo dollars public money, put under his care to transmit 

to George Fleming, at West Pomt. 
Received in the year 1794, for the pay of sundry detachments of militia, of Neilson county, for services 

in 1793. . 
On account of his pay. It will be deducted from the next settlement. 
Accounted for. 
Remaining in his hands on settlement of account, 29th December, 1796, for the use of the army at 

Shepherdstown. 
Received between the years 1792 and 1796, for his :pay, subsistence, &c. and for the recruiting set'Vice; 

he has an unsettled account in the office, which is suspended for want of vouchers, which he has re· 
peatedly p1·omised to bring forward. 

He has P.roduced his account, which is suspended, some of the vouchers being defective. He has pro• 
mised to send others, in which there will be a small balance due to him. 

850 00 for incidental and contingent expenses War Department. 
2,000 00 for ditto, Indian ditto. 
1,200 oo for the Ordnance Department. 

4,050 oo dollars. 1 
Amount of warrants issued to him by the Sec1·etary of War, in the years 1795 and 1196, for the above 

purposes. He has been called upon to account for the same, by producing vouche1·s; which he 
has not yet <lone. • • 
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NAMES, RANK, 

James Lanier, . - -
Andrew M'Cllary - Lieutenant, 
Andrew Marschafk, Lieutenant, - -
Joseflh Moorhead, • Ensign, 
Wil iam M'Rea, Captain, 
Thomas Martin, - Lieutenant, 
Benjamin Mifflin, 
Levi M'Lean; • • Ensign, 
Griffith J. M'Rea, Captain, 
William Morris, - Lieutenant, -
Donald Grant Mitchell, - Captain, -
Henry Muhlenberg, Lieutenant, - -
James Marshall, Lieut. Colonel militia, 

Jacob Marcus Mills, - Ensign, 
Ebenezer Massey, Lieutenant, 

Jacob ~elchor, - - Lieutenant, - -
William Miller, - Ensign, 

William M'Cormick, - Captain, 

Peter Marks, - - Ensign, 

Jeremiah Mufray, - Lieutenant, 
John Michael, - - Ensign, -
John Mo~an, • - Ensign, . 
Charles artm, - - Ensign, 

William M'Mahon, - Lieutenant, 
Noel Bartho. Monvel, Lieutenant, -
John M'Clary, - Ensign, -

William M'Farlane, Lieut. Colonel militia, 

Return Jonathan Meig~, Indian Store-keeper, 

Paul M'Dermott -
"William A. M'C1·ea, -

Lieutenant, 
Surgeon's mate, 

L-Continued. 

Sums received. I Sums accounted! Balance remai.n-
for. ing to be ac

counted for. 

:RE.M-',l\!>~1 

212 31 - - 212 31 For balance remaining in his hands as paym11ster tQ Hllll'!> re~itP,el\t Qf m.illtla, bein& l\mQunt clue to 
' sundry soldiers of that regiment, 

30 00 - 30 oo Accounted for in the present yea1-. 
323 50 208 00 115 50 Ditto. 
136 00 - 136 00' Ditto. 

1,072 80 . 849 94 222 86 Ditto . 
21 7'l - 21 71: Ditto. 

1,048 80 944'-60 104 20 Ditto. 
200 00 - 200 00 Ditto. 
120 00 120 00 Ditto. 
215 38 137 38 78 00 Ditto. 
289 68 209 68 80 00 Ditto. 
949 47 607 30 342 17 Ditto, except $8 17. 
748 67 748 67 Received for the pay of militia of Washing_ton county. In a letter received from him, dated the 27th 

November last, he promises to transmit the necessary vouchers for the .expenditure of this sum, 
very soou. 

40 00 - 40 00 Received in the year 1792, on account of pay. _ 
1,489 20 407 79 1,081 41 Received in the year 1792, for the recruiting service. He has been requested to send forward vouch-

- et·s fot· the ex~enditure thereof, which he has not yet done. 
965 77 120 00 845 77 He has an unsett ed account in this office, which will undergo the usual examination, and the amount 

. passed to his credit. 
70 00 70 00 Received in the year 1791, on account of the recmiting service, for which he has not sent any 

vouchers. 
568 75 200 65 368 10 Received in the year 1792, for the recruiting service. He has been desired :to transmit vouchers to 

close his account, which he has not yet done. -
156 66 39 00 117 66 Received in the years 1792 and 1793, on account of pay and subsistence. He has been requested to 

settle his account with the agent in Tennessee. • . , 
22 00 22 00 Received in the year 1791, on account of pay, • 

464 40 353 61 110 79 Receiyed in the year 1792, for the recruiting service. 
611 71 431 11 174 60 Received in the year 1792, on account of his pay and subsistence. 

4,235' 61 3,799 72 435 89 He has accounted for this sum, except $23 89, which he has promised to refund to the agent 
at Pittsburg. 

363 60 150 00 213 60 Received in the year 1792, on account offa:y, subsistence, and fot·age. , 
291 00. 191 00 100 00. Received in the year 1794, on account o his expenses inspecting and proving cannon; for which he 

has not rendered any vouchers. 
3,950 67' 3,240 95 709 72 Received in the year I 796, "for the pay ofhimse1fand detachment, at forts Fayette an cl Franklin. He 

has not yet transmitted the vouchers for the payment of the same to the individuals of said de-

155 89 • 
tachment. 

155 89 Received in 1795, for boa1·ding and lodting a detachment of Cumberland county militia. He has been 
called upon for vouchers, which he as ,promised to fransmit. , -

50 00 i - - - 50 ·00 Received in the-year 1795, on account of Ins pay and subsistence. He has been called upon to close 
his account, which has not yet been clone. 

60 00 - ~ - 60 00 Accounted form the J!resent year. 
800 43 677 43 ma oo He has accounted in the present year for $54 80 
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Mark M'Pherson, - I Captain, - I 480 81 I - - I •180 8! I Received in the year 1792, on account of his pay and subsistence. It is probable when the accounts 

I 
... 
~ 

of the regiment, to which he belonged, are finally settled, that he is entitled to a credit fo1· this <a 
00 

amount. .:.... 
Edward Miller, - Ca~tain, - 4,617 30 ,1,000 71 616 68 Received for the recl'Uiting service. He is frequently sending forward vouchers for the expenditure. 
John M'Kee, - In ian Agent, 1,1~5 00 - - 1,145 00 Received in 17961 on account of his salaryK. and to defray the expenses of sundry Indians, of the 

Chickasaw nation, from Philadelphia to noxville. 
Alexander M'Gregor, - - - 2,285 00 2,285 00 Received in the year 1795, for the pay of sundrli detachments of Kentucky militia, for services be-

tween the years 1791 and 1795, and for supp ies furnished. He has been called upon to produce 
vouchers, which he has not yet done. 

Jos. Montford, (killed,) Captain, " - 1,949 00 - 1,949 00 Received in thetleear 1791, fo1· three months of his company's pay, and for contingent expenses. He 
has an unset ed account in this office, which cannot be acted upon, the vouchers being defective. 

Staats Morris, - - Captain, - 76•1 71 - 674 71 Nearly accounted for this amount in the present year. 
~ Samuel Newman, Captain, - 1,532 47 1,532 47 Accounted for. 

A. Y. Nicholl, Captain, 292 96 lN 96 120 00 Advanced him in 1796, on account of pay. There is not a doubt but it has been deducted on subse- ~ 

t:-l quent settlements with the paymaster in Georgia. ~ 

Presley Neville, • - Paymaster Gen. militia, 504,889 14 1,000 00 503,889 14 Advanced him on account of pay, subsistence, and forageHof the militia, called out to sup1ress an 

""" insurrection in the western counties of Pennsylvania. e has placed the money in the innds of > agents and palmasters, to pah the individuals, many of whom have advanced it to others. They ~ 
_ have been cal ed 1,on from ·t is.office to account for the same, by producing the necessary receipts; ~ 

part have complie , others have requested indulgence to arrange their accounts. 
Presley Neville, - Lt. Col. Allegany co'ty. 9,47,7 13 - - 9,477 13 Advanced him for the pay of the scouts of said county:, for services between the years 1792 and 1795. > 

He has produced vouchers for the expenditure of the greatest part of this sum in the present year. z 
Joseph Philips, Surgeon's mate, 727 59 591 99 135 60 Accounted for, , t:i 
John Pierce, Captain, - 300 00 " - 300 00 Ditto. 
Piercy Pope, - - Lieutenant, 500 00 500 00 Ditto. z 
Robert Purdy, Lieutenant, 483 52 163 01 320 51 Ditto. >-
John Platt, · - Lieutenant, 91i3 40 - - 953 40 He has accounted for $914 70, in the present year. ' • <I 
Thomas Patterson, Major, - 895,97 - 895 97 Received in the year 1791, for the pay: of himself, sundrfu officers and privates. He has been request- > 

ed to transmit vouchers to close his account, which 1as not yet been done. - t" 
William Preston, - Captain, 3,876 35 1,138 70 2,737 65 Received between the years 1792 and 1796, for pay of himself and the recruits under his command, 

and for the recruiting service. He has been called upon to produce vouchers, to enable me to pass t:,:j 

to his credit the amount of his unsettled account, now in tliis office, which has not yet been done, ~ 

W.illiam Piatt, (killed) I Captain~ 

: I 
1,129 641 226 31 I 903 ~~3 , Received in the year 17911 for the pay of himself and his comtany of levies. He has an unsettled "'O 

account in this office, which cannot be acted upon for want o vouchers. - .• I:,;! 

Benjamin Price, - Captain, 5,157 18 411 46 4,745 72 Received between the years 1792 and 1795, for the pay of his company of levies, and for the pay of !Z 
sundry detachments, and for the recruiting service. He has been repeatedly called upon to settle t:S 
his account, which he has paid no attention to. ~ 

John Paine, - I Ensign, - I 932 15 I I 932 75 I Received in the year 1792, fo1· balance of tay due Captain John Smith's company of levies. He has ~ 

- been requested to produce vouchers or the payment of the same to said company, which he has C: 
neglected to do. • ~ 

Thomas Proctor, - I - " - I 250 oo I I 250 00 I Received in the year l 793, for the contingent expenses of this Department. He has been called upon t:,:j 

t_o settle h_is account; in reply, he says the public are indebted to him, and that he will sho1·tly send v-i 
forward his account. • 

Andrew Pickens, - Brigadier General, - 812 36 80~ 06 4 30 Remainin$ out of the moneys received in 1795, for the militia services in 1794. 
John Polhemus, - Lieutenant, - - 2,568 04 2,449 42 118 62 Received m the years 1792 and 1796, on account of pay a1.d for the recruiting service. His account 

has received a credit, in the present yea1·, for forty-seven dollars. 
Abner Prior, - Captain, 518 40 518 40 Received in the year 1793, for the expenses of transporting the Wabash chiefs, and on account of 

extra pay as surgeon's mate, He has been requested to close his accriunt1 by producing vouchers 
for the expenditure, which has not yet been done. 

Thomas B. Patterson, - Major, - 93 28 - - 93 28 Rec.eived i!J, th~ year 1793, on account of ·pay and rations due a party of Alleghany county militia1 
for services m 1791. 

Thomas Posey,· - - Bri~adier General, 22,455 47 22,005 47 450 00 • Accounted for. I <!;l 

Yelverton Peyton, Ensign, - 300 00 100 00 200 00 Ditto. ~ - CC! 



Names. 

Zebulon Pike, -

Bennet Pemberton, 

Joshua Potts, 

William Peters, 
Tlromas Pasteur, 
John Pitchlyn, -

Rank, 

• , Captain, 

- , Major of militia, 

- , Agent of fortifications, 

- , Maj01:, - -
- Ca tam -
- In~an fnterpreter, 

Benj •. Price, sen. (killed) Captajn, -
Jedediah Rogers, - Captam; - -
John Randall, - - A!!;ent of fo1·tifications, 
Robert Rowan, - - L1eutenant, - -
Jonathan Robeson, - Lieutenant, - -
James Read, - Coll'ct'rof Wilmfogton, 
Charles Rhodes, - Surgeon's mate, -
Ebenezer Sproat, Lieut.Colonelofmilitia, 
John Reucastle, • Captain, • -

Charles Robertson, 
Michael Rudolph, 
James Richmond, 
J. J. U. Revardi, 

Michael Roberts, 
John Francis Rivett, 
Jonathan Remington, 
William Richard, 
James Ross, -
John Rogers, -
James Seagrove, 
John Sellman, -
John Stake, •· 
John Steele, -
Theodore Sedgwick, 
William C. Smith, 
Peter Shoemaker, 
Patrick Shirkey, 
Henry Shearman, 
James Steret, • 

.

1 

Ensigu, 
_ Major, 
• Ensign, 
_ Major, 

-l Stationer1 -
- Indian m1ssionary, 
- Ensign, -
- Captain, -

·: I I;dian i~terpreter, - - -
- Surgeon's mate, 
- Captain -
- Lieuten~nt, 
- Captain, -
•• Lieutenant, -

Lieutenant, -
- Lieutenant, -
- Lieutenant, 
- Lieutenant, ~ 

Sums received I Sums accounted 
for, 

750 00 

697 17 

250 00 

1,599 61 
99 00 

425 00 

137 66 
1,218 00 

250 00 
78 00 

1,132 73 
1,544 33 

36 00 
43,326 28 
1,196 89 

18 00 
715 57 
376 60 

2,079 03 

410 00 
150 00 
20 00 

1,000 00 
500 00 
309 00 

68,007 63 
482 96 

1,161 46 
450 00 
475 07 
22 00 

1,107 27 
25 86 
23 76 

425 93 

620 00 

1,410 28 

249 60 

319 06 
1,360 00 

26,107 77 

127 10 
375 10 
414 03 

284 00 
51,407 63 

439 76 
220 00 

403 07 

907 27 

175 93 

L-Continued. 

Balance re
maining to be 

accounted for, 

130 00 

697 17 

250 00 

18!1 33 
99 00 

425 00 

137 66 
968 40 
250 00 
78 00 

813 67 
184 33 
36 00 

17,218 51 
1,196 89 

18 00 
588 47 

1 50 
1,665 00 

410 00 
150 00 
20 00 

1,000 00 
500 00 
25 00 

16,600 00 
43 20 

941 46 
450 00 
72 00 
22 00 

200 00 
25 86 
23 76 

250 00 

ll,11MJ.l"IH:S., 

Advanced him in the years 1793 and 1794, lt is probable he has settled his account, the advance 
being for two months' pay, and contingent expenses marching his men. 

Advanced him in the year 1795, for the pay of tlie scouts of Woodford county~ for services in 1793 
and 1794. He has been requested to close his account, by producing the necessary vouchers, 
which has not yet been done. Accounted for the 28th December, 1797. 

Advanced him in the year 1795, for the purpose of mounting cannon on the fort on Cape Fear, In a 
letter dated 1st November last, he prom1ses to refund the amount to the treasUt·er shortly. 

Accounted for $180 in the present year, 
Advanced in 1793, on account of pay and subsistence, 
Advanced him in the year 1796, on account of his salary. H~ is to accQUl\t for the same with the 

a~ent in Tennessee, 
Received in the year 1791, on ac1,oqnt of pay and suQsistenGe,. 
Accounted for, 

Ditto. 
Ditto. 
Ditto, except $5 64, 
Ditto, 
Ditto. 
Ditto. 

Received in the year 1792, for the pa.y of his company of levies. He gave bond to settle his account 
on or before the 1st January, 1793, which •has not been done, although he has been frequently 
written to !'lll the subject. 

Accounted for. 
Accounted, in the present year, for $381 33, The balance received in 1793 for the recruiting service, 
Remainin~ from the money receLved by him in 1794, on account of the pay of himself and recruits 
Received m the years 1794, '95, and '96, as temporary engip.eer, appointed by: the Sec1·em~ of War, 

~nd on account of ):lis pay, subsrstence, and forage, as Major. His pay is stopped till tliis amount 
1s a<,counted for. 

Accounted for. • 
Received in the year 1795, on account of expenses as an Indian missionary. 
Received in the year 1795, on account of pay. 
Received in the years 1795 and '96, for the recruiting service. Accounted for. 
Received in the year 1796, on account of the Indian department. 
Received in the year 1796, on account of ditto, 
Accounted for, 

Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 

Accimnted for in the ·present year. 
Ditto, 
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Samuel Shore, - - ClerkoftheNaval Yard, 
John Stagg jun. - Clerk 1Var Office, - 1,418 21 I 
John Saunaers, - Lieutenant, - - 108 00 

J. G. L. Schenekh - -. - - - 407 57 
William P, Smit , - Ensign, - - 1,500 00 I 
Abraham Springer, " - - - - 50 70 
Uriah Springer, - Captain, - - 1,9~5 84 
David Smith, - - Captain, " 

371 70 
0, 
co 

Joseph Shaylor, - Major, - I,054 20 

-+ Arthur St. Clair, - Major General, 850 

James Sevier, - " Brigadie1· Genel'al, - 3,563 

Jacob Slough, " - Captain, - . 3,121 86 

Ballard Smith, " Captain,· - - 2,348 05 • 

James Stephenson, - . Captain, I,905 06 ,, 

Jonathan Snowden, - • Captain, - 1,202 45 

' 
Richard Sparkes, - ! ,Captain+ ~ " 718 93 

Frederick S.ullivan, - : Quartermaster, -. 22 00 
John Smith, jun. -: - 75 00 

Mathias Slou~h, (dead) - Lieutenant, - 605 04 
Robert Semp e, - Ensign, - - 60 ·oo 
Joseflh Stron§' - Surgeon's Mate, " 32,818 53 
Wil iam B. mith, - Lieutenant,· - - 328 00 
=Henry Sll\ith, . - Lieut. Col. militia, - 92 33 

John Searf1nt, - Indian missionary, - 270 00 
Cornelius • Sedam, - Captain, - - 9,199 16 

David Strong, - - Lieutenant Colonel, - 706 00 
BartholomewShaumberg, Captain, - 1,874 36 

Joshua Sumner, - Surgeon's Mate, - 39 33 
·David Shepherd, - Lieut. Col. -militia, - 2,707 36 ·' 

Van S,~earing<m, (killed) 1
1 Captain, - - I 736 30 

1,037 89 

1,473 54 - -
391 62 

1,960 27 

1,163 86 

672 oo. 

-

405 04 - -
32,676 12 

268 00 
--
-

8,413 31 

450 00 
1,374 36 

-

•140 32-
108 00 
407 57 
26 46 
50 70 

1,554 22 
371 70 

1705'1 20 

850 00 

1,602 73 

1,958 00 

1,676 05 

r,905 06 

1,202 45 

718 93 

22 00 1 

75 00 • 

200 00 
60 00 

112 41 
60 00 
92 33 

270 00 
785 85 

256 00 
500 00 

39 33 
2,707 36 

736 30. 

DiUo. '· 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Ditto. • 
Received in the year 1792, for the pay ef a detaclunent of militia from Davidson and Summer coun-

ties. He has been requested to transmit vouchers, which he has not yet done. • • 
Received in the years 1791 and 1792~ for the pay and subsistence of his detachment, and for the re

cruiting service. He has an unsettled account in the office, which cannot be acted on for want of 
vouchers. • • 

Received in the years 1794 and 1796, for the. lnc!ian Depa_rtment. He has promised to. send vouchers 
for a part of the money expended, aQ.d retund the"remamder,. 

Recei,vecl in the year 1791, for the recruiting service. In a letter dated the IsfApril last, he says he 
has delivered to David All.ison, an account and vouchet·s to this amount, and that he wiH forward 
duplicates by the first conveyance. • •• • 

Received in the years 1792," l 793, and 1795, on account of pay, and for the recruiting service: He 
. entered into bond to account.for this sum, on or before ·1st August, 1796, but has not complied, 
although frequently called upon for that purpose. • 

Received in the year 1792, for the pay of his detachment, and for the recmiting service. Have wrote 
to his represenfatives, bu.t·have not received any answer. 

-Re·ceived lll l791 and 1792, for pay, and for the· recruiting service. It appears by a certificate.of D. 
Britt, late payinasterl that this sum was accounted for, previous to his 1·esignation. The vouchers 
have not yet come to his office. • , • 

Received in the year 1792, for the pay of his company of levies. He has been called upon to settle his 
acount, which he has not yet clone. • • • 

Received in 1794 and 1795, for the pay of himself and recruits, and for the recruiting service. He has 
boen called upon for vouchers, which he has not furnished. 

Received in tlie year 1792, for his pay as guartermaster, by order of General St. Clair, 
Received in the year 1794, for the pay of James Smith and GeorgeM'Cullock, scouts,of Ohio cou11ty, 

Virginia, for services in 179:!. . • • 
Received in the year 1794, for the recruiting service. 
Received in the year'! 794, for three months' pay. 
Accounted for. . _ . 
Balance remaining on settlement of recruiting account, in 1796. 
Received in the year 1796, for the pay of a detachment of militia of Russell county, for se1-vices in 179'0'. 
Received in the years 1795 and 1796, on account of tne annuity allowed to the Stockbridge Indians. 
Received in the years l 791 and 1792, on account of the reoruitmg service, and for pay and subsistence, 

He has an unsettled account in this office, which·cannot be acted upon for want of vouchers1 which 
he has been called upon for. • • 

Received in the yeai· 1794, for the recruiting service. -
Received in the year l 796~ to defray the expenses of sund1,y Indian chiefs1 from Philadelphia ta their 

nation
1 

northwest of the Ohio. He has not sent forward his account anct vouchers. • 
Receiveu in the year 1791, on account of his pay and subsistence. 
Received inihe years 1792, 1793, and 1796, for the pay and rations of the militia of Ohio county, for 

services between 1790 and 1793. He has been requested to pl'Oduce the usual vouchers for the ex
penditure of this amount, which he has not yet done. 

Received in the year 1791. 
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NJ.MEI, l\J.Nlt, Sums received. 

Caleb Swan, - . Paymaster-general, - 1,099,339 45 

Samuel Tinsley, - Captain, - - 2,891 40 
Peter Tallman, . - Lieutenant, - - 254 60 
Daniel Tilton, - - Lieutenant, - - 657 48 
James Taylor, - - Captain, - - 1,862 87 
Alexander Thompson, - Captain, . . - I 3,702 25 
David Thompson, - Ensign, - . - 3,430 95 

Robert Thompson, - Captain; - - 335 93 

John Tharpe, - - Superin't of artificers, - 54 00 
John Tillinghast, - Ensign, • - 786 35 

HenryB. To:wles, (killed) Lieutenant, - - 1-34 60 

Samuel B. Turn~r, - Ensign, - - 286 95 

John Thqmson, - Indian· interpreter, - 400 00 

George Taylor, - Captain, - - 320 00 
Thomas TOlld, ·_ - Lieut. Colonel militia, 152 00 

John Toomy, - - S~rjeant Major, - 1,599 33 

John Thruston, - - Lieut. Colonel militia, 2,oso oo 

Edward Teele, - - Express, - - 50 00 

Jonathan Tar,lor - Ensign ~nd Pa[master~ 41,254 72 
Samuel Trel well, - Agent of forti cations, 500 00 

James Tripiett, - - Lieutenant, - - 276 86 
Daniel Toi·~, • - - Carnet, - - 137 52 
Alexander 'rueman, - Major, - - - 825 44 
Louis Tousard, - - Major, - - - 1,497 35 
John Webb, - - __ Cornet, - - 179 60 

L-Continued. 

Sums accounted Dalance remain-
for. ing to be ac-

counted for. 

520,949 96 578,389 49 1 
.. 

1,870 69 1;020 71 
202 60 52 00 
509 44 148 04 

1,651 54 . 211 33 
307 78 3,394· 47 

1,548 92 1,882 03 

116 60 219 33 

- - 54 00 
171 66 614- 69 

21 60 113 00 

- - 286 95 

- - 400 00 

- - 320 00 - - 152 00 

1,477 89 121 41 

- - 2,oso oo 

- - 50 00 

41,248 77 5 95 
- - 500_00 

272 86 4 00 
44• 66 92 86 

- . 825 44 
1,027 35 470 00 

161 00 18 00-
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Joseph Whipple, 
Ricliard Whiley, 
Jacob Westfall, -

• 1 Af;ent of Fortifications, I 
- Lieutenant. - -
- Lieut. Colonel militia, 

William Winston, -1 Captain, 

John Wells, {dead.) - Captain, 

AnthonyWayne,(dead.) I Major General, 

James Wilkinson, 

John Whistler, -
Winslow Warren, 

John Wade, 

William Wilson, 
Aquilla Whitager, 

John Wallace~ -

- , Brigadier General, 

- I Lieutenant, 
- Lieutenant, 

- , Captain, 

- I Lieutenant, -
- Major militia, 

- , Agent of Fortifications, 

Solomon Van Rensellaer, Captain, -
Garrit Vooi;his, .-. - Ensign, ,. -
Nanning J. Visscher, - Lieut. and Paymaster, 
Peter L. Van Alen, - Lieutenant, - -
Samuel 0. Vance, ,, Lieutenant. 
Isaac P. Y ounghusband, 1 Ensign 

,(dead.) 5 ' 
David Zei~ler, - - Major, -
Henrr. Gaither, - Major, - - -
Archibald Gray, - Ensign, 

Isaac Craig -
Henry Boyer, -
.Patrick Brown, -

• 1 At Pittsburg, - -
- Captain, - -
- Lieut. Colonel militia, 

250 00 
52 00 

1,295 40 

1,351 40. 

1,000 00 

8,548" 45 

3,371 17 

3,776 00 
138 64 

1,207 61 

744 84 
188 33 

250 00 

1,568 51 
224 00 

2,724 43 
78 00 

292 00 
256 67 
401 63 

16,620 00 
269 33 

2,500 -00 
1,013 40' 

677 33 

54 00 

300 00 

1,326 45 

1,510 93 

3,738 68 

598 84 

1,509 33 
. -. 

26 00 

208 00 
208 00 

1,000 00 
109 33 

250 00 
52 '()O 

1,2g5 40 

1,297 40 

700 00 

7,222 00 

1,860 24 

37 32 
138 64 

1,207 61 

146 00 
188 33 

250 00' 

59 48 
224·00 

2,698 43 
78 00 
84 00 
48 67 

401 63 
15,620 00 

160 00 

2,500 oo 
I.013 40 
~677' 33 

$3,521,105 59 1•1,658,898 75 I $1,s68,806 84 

Ditto. 
Ditto. 
Received in the year 17!:ll, for pay and rations due the militia of Randolph county:. He has been re

quested to pr.oduce the necessary vouchers to exonerate him from the charge, which he has not done. 
Received between the years 1792 and 1794, on account of his pay and subsistence, and for the rccruit

in& service. He has accounted for $500, and has been requested to close his account. 
Received in the year 1792, for the recruiting service. He has an unsettled account in the office, which 

is suspended for want ofvouchel'S, 
He has accounted. for $222t leaving $7,000 to his debit. He has rendered an account for 1>ay and 

expenses as sole commissioner for treating with the N. W. Inrlians, (in addition to his pay m the 
line) amountinf" to neat· $8,000, crediting $4,000 received in 1792, and 1794, claiming a balance of 
.near $4,000. examined the account, and reported sundry objections, to the Secretary of War, 
which occurred to me, since which he has foceivetl an .advance of $3,000, on account, making in 
all $7,000. • • . 

He alleges that this money was expended for secret services. The Secretary of War has admitted 
the account, in the expectation that General Wilkinson will make a statement to him of the expen 
d~ture of the money, which did not admit of vouchers. . . 

Balance arising on settlement of account in 1796. , . • 
Received in tne year 1791, on account of pay, apd for the recrniting service. He has an unsettled 

account in this office, which is suspended for want of vouchers. • 
He has accounted for $826 51, in the ~resent year~ leaving a balance of $381 10, which he rec~ived 

in 1796, to -defray the expenses of an Indian chiet, and son, from Philadelphia to Knoxville, and on 
account of his pay. ' • , • 

Received in the year 1796, on account of pay. He is on furlough to the West Indies. . 
Received in the year 1794, for the pay of the scouts of Shelby county7 Vit-ginia, for services in 179$. 

He has been requested to _produce vouchers for the expenditure oi this amount, which he has not 
yet done. • . 

ln a letter\ dated 11th November-last, he mentions having paid this sum to Jacob Blount, who had dis
bursed t11e same. Written to him,1 and told him the necessity of sending to this oftice the vouchers, 
previous to aUowing him a credit tor the same. • 

Accounted for in the present year. • 
Ditto. 
Ditto. 
Ditto. 
Ditto. 
Received in the year 1792, on account of pay. 
Accounted for. 
Ditto, except $551 12. 
Received in the year 1792, on account of the recruiting servive. He has been requested to settle his 

account\ whicli he has not yet done. • 
Accountea for. 
Ditto .. 
Received in thelear 1794, for the pay of the militia of Hardin county, for services in \793, He has 

been requeste to close his account, by transmitting the necessary vouche1·s, which he has not done. 

DEPARTMENT OF WAn, .!:lccountant's O./fice, December 23, 1797. 
WILLIAM SIMMONS, .!:lccountant Department of War. 
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544 FINANCE. [1798. 

The foregoing abstract includes only such accounts as were open on the books of this office, with individuals, in 
conseq~ence of advances ofinoney which remained unaccounted for; where payments have been made on accounts 
exhibited and settled, the sums paid have been charrged to some general head of expenditure, namely: 

The sums accounted for by the foregoing abstract, amounts to - • - - - - 1,658,898 75 
But the sums charged to general heaus of expenditures, amount, as per statement N, to 2,075,031 2S 
Of course, the pa~ents made on accounts settled, must have amounted to - - - 416,132 50 

Amount of abstract N - - - -
Balance remaining to ~e accounted for brought down, 

Total amount of warrants drawn, per abstract O, 

2,075,031 25 
I,868,8,06 84 

$3,943,838 09 

WILLIAM SIMMONS. 

M. 
Estimate of the/.robable application of the moneys not accounted for, arising from accounts wliicli have not been 

finally settle ,from the Ist January, 1791, to Ist January, 1797, on account of the Military Estahlishment. 

Pay, subsistence, and forage of the army, 
Bounties to soldiers1 and expenses recruiting, -
Incidental and contingent expenses of the War DeJ)artment, 
General account of militia for the _protection of the frontiers, . -
Militia called out for the suppression of an insurrection in the. western counties of Pennsylvania, 
Ordnance Department, - . - - - - - - - -
Hospital Department, - • 
Quartermaster's Department, 
Indian Department, •· 
Fortification of harbors, 

- $859,914 51 
60,881 27 
97,739 02 

261,147 97 
504,111 14 

2,522 26 
2,000 00 

19,847 10 
50,815 57 
9,g2s oo 

$1,868,806 84 

DEPARTMENT OF WAR, ~ccountant's Office, December 23, 1797. 

It is impossible to note, with any :precision, the probable application of the moneys unaccounted for. In stating 
the above estimate, I have noted the items for which the moneys were originally advanced; but from formel' settle-
ments it may be ascertained that they are not always applied to the objects first intended. . 

• • WILLIAM SIMMONS, .flccountant Department of War. 

N. 

• JJ.bsfract of the ultimate application of the moneys expended for tM Military Establishment, on accounts finally 
settled, in pursuance of warrants drawn by the Department of.War, from the 1st of January, 1791,tothe Ist of 
January, 1797. 

Pay 6f tlie army, subsistence and forage of officers, to the 15th May, 1792, - $153,275 73 
Pay of the army, - - - - - - - 586,073 66 
Subsistence of officers, - - - - - • - • • 41,683 88 
Forage of officers, 12,382 61 
:Bounties to soldiers, 57,393 05 
Expenses of recruiting, - - - - - 10,005 59 
Incidental and contingent expenses of the War Department, 187,970 69 
Indian Department, - 99,746 95 
Commissary Department, 153 82 
Ordnance Department, 29,125 23 
Hospital Department, - a, 116 04 
Quartennaster's Dep~11~ent, - - - - - - - 151,529 97 
General account ofinihtia, - • - - - - - 535,477 05. 
Militia called to suppress an insurrection in the western counties of Pennsylvania, 398 19 
Fortification of harbors, - - - 29,731 69 
Accounts transferred to the treasury for settlement, 155,441 52 
Amount of moneys refunded to the Treasurer, 16,525 ~9 

$2,075,031 25 

DEPARTMENT OF WAR, /J.ccountant's Office, December 23, 1797. 
WILLIAM SIMMONS, llccountant Department of War, 

o .. 
Summary of expenditures on account qf the Military Estahlishment,from the 1st January, 1791, to tlie 1st JanuanJ, 

. 1797. 
Amount of warrants drawn in the year 1791, - 394,685 71 

Ditto ditto ditto 1792, - 481,810 so 
Ditto ditto ditto 1793, - 486,611 03 
Ditto ditto ditto 1794, 932,680 56 
Ditto ditto ditto '1.795, 1,128,354 42 
Ditto ditto ditto 1796, 519,695 57 

$3,943,838 09 
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Amount of abstract L, of the receivers of public mone_ys ].>aid out of the treasury on 
accounts unsettled, from the first January, 1791, to first January, 1797t - - 1,868,806 84 

Amount of abstract~, of the ultimate application of moneys expendect, arising from 
accounts finally settled, from the 1st January, 1791, to the 1st January, 1797, - 2,075,031 25 

3,943,838 09 

DEPARTMENT OF WAR, .!lccountant's Office, Decemher 23, 1797. . 
. WILLIAM SIM~ONS, /J,ccountant Department of War. 

P. 
/1.bstract qf the accounts qf the receivers of the public moneys, paid out of the treasury on accounts unsettled, in pur

suance of warrants issued by the lJepartment of Wa:r, to the 1st January, ·1797, on account of the Naval 
Establishment. . • • 

. . I I 
Amowit Amount ac-

lf.unlS. RA.lfK. received. counted for. ing to be ac-
Balance remain-I 

Rl:MA.RK.11. 

counted for. 

James Sever, - Captain, - - $2,508 30 $2,285 10 $223 20 Accounted for in the pre-
' sent year. -

Cl'k Navy Yard, Samuel Shore, - 1,000 937 50 62 50 Ditto. 
:Josiah Fox, - Constructor, - • 300 - - 300 Ditto. 

-- -$3,808 30 
' 

$3,222 60 $585 70 I I 

DEPARTMENT oF '\VAR, .!lccountant's Office, December 23, 1797. 
• WILLIAM SIMMONS, .!lcountant Department of War. 

Q . 

.!lbstract of the ultimate application of.moneys expended for the Naval Establislzment, on accounts finally settled, in 
p_ursuance of warrants drawn by ·the Department of'War," the Ist January, 1797, on account of the Naval 
Establishment. . 

Pay of the Navy, - - - - • - - - - - • - -
Subsistence of the officers of the Navy, - - - - - - _ • _ 
Incidental and contingent expenses of ditto, being for the pay of the constructors of the-frigates, and 

clerks of the navy yards, including sundry small expenses incident to building th~ frigates, -

DEPARTMEKT oF WAR, .!1ccountant's O.!fice, December 23, 1797. 

U,290 oo 
5,4_49 20 

26,952 27 

$43,691 47 

• WILLIAM SIMMONS,_ .!lccountantDejJartment of War. 

R. 

Summary of the expenditures on account of the Naval Establishment, to the 1st January, 1797. . . 
Amount of warrants drawn in the year 1794, 

Ditto ditto - ditto 1795, 
Ditto ditto ditto 1796, 

3,299 40 
19,785 77 
21,192 00 

Amount of abstract D, of the receiYers of public moneys, paid out of the treasury, on 
accounts unsettled, to 1st January, 1797, - - - - - - 585 70 

Amount of abstract E, of the ultimate application of moneys expended, arising from 
accounts finally settled, to the 1st January, 1797, - . 43,691 47 

-
DEPARTMENT oF \VAR, .!1ccountan·t's Office, December 23, 1797. 

44,2i7 17 

44,277 17 

WI_LLIAM SIMMONS, .!lccountant Department of War. 



' s. 
/1 8tatement oftlie Balances wliicli remained to be accountedfoi·, on the lat January, 1791, by the Naval /lgents 2 respectively; also, of moneys paid to said agents by tlie Treasurer oj tlie Unitecl Slates, 

from tlie 1st January, 1797, to tile Slat .December,following, exhibiting tlie expenditures by said agents, to ttie latest period of tlie a<ffustment of their <tccounts at the Treasury; cend of the balances to be accountedfol' by them, respectively, on 1st January, 1797. . 

NAVAL AGENTS. 

John'Bla~e, Naval Agent, New York, . . 
Brown, rands, and others, owners of the fur-

nace Hope, . . •. . . 
John Copperthwaite, agent for procul'ing timber 

in Georgia, . •. . 

William A. Deas, late Chrule des Affaires of 
the United States at Lon on,. . . 

Nicholas Fish, a~ent at New York, . . 
Tench Francis, urveyor of Public Supplies, . 

Balances Moneys advan
which remain- ced &om the 
ed to be ac- 1st Jan. 1797, 
counted for on to 31st Dec. 
1st Jan. 1797. following. 

$2,272 00 $3,000 00" 

. . 13,035 45 

18,556 69 

11,786 66 

49 17 . . 
188,175 00 101,504 3jj 

1'oT . .lL, 

$,5,272 00 

13,035 45 

18,556 69 

11,786 66 

49 17 
289,679 36 

Expenditures Accounted for Balances 01• 
., Acco!lnts . on settled ac-at tlie War De• amounts to be 

settled m the counts previ- partment, ~01• accounted for 
yeru• 1797, as ous to the 1st payofcomm 1s-

0
n the lstJan. 

per abstract Jan. 1797, paid sione"d an~ 1798. 
H. foi· in the yeru• non-comm1s-

l 797. sionedofficers, 

. 0

13,035 ~51 
I 5,t72 00 

. 
l l 18,556 6~ 

. 11,786 66 

49 17 
28.9,679 36 

lb:!>U.RltS, 

He also received from the Purveyor of Public Supplies, the 
sum of $4S,160 84, which will be embraced in the settle
ment of the purveyor's accounts: 

To lstJanuary 1 1797, . . $47,160 8·1 
In, the year 1797, . 1 ,ooo 00 

As above, $48,160 84 

Messrs. Bird, Savage, and Bird, of London, acknowledge 
the receipt of this remittancel in an account rendered to 
the treasury, but not yet sett ed, 

Henry Jackson, Naval Agent, Boston, . I .. I 146,ooo oo : 146,ooo oo I 82,428 23 I . . I . I 63,571 77 

The accounts of the Purveyor of Public Supplies a1·e ex 
hibited at the treasury to the 1st July, 1797, and are in 
,a course of settlement. $48,160 84,as above, is to be de 
ducted from this amount. 

Of this balance, $24,863 18 are stated to have been paid 
by him; the vouchers for which are suspended at the 
treasury. The balance tluc by: him on the 1st October, 
1797, per statement No. 9285, is . . $28,571 77 
Warrants issued from Oct. 1 to Dec. 31, 1797, 35,000 00 

Samuel Meredith, Paymaster to War Depart-
ll,250 O? 11,250 00 u,2·50 oo I I As stated, $63,571 77 ment, . . , . . . Jolin T. MorfJn, superintendent of the wood-

cutters in ~eorgia . . . . 8,698 50 8,698 50 . . . . 
I 

8,698 50 Thomas Pinckni, Esq. late Minister at the 
Court of Lon on, . . . . 100,800 oo . 100,800 00 . . . . I 100,800 00 I The remittances to Mr. Pinckniwererla~ed in the hands 

~ of Messrs. Bird, Savage, and ird, o London, who paid 
Mr. Pin.ckney's drafts for copper and other articles, or-

William Pennock, Naval Agent at Norfolk, Va. I I,161 02 [ 1,000 oo I 2,161 02 I I I I I dered for the frigates. . 2,161 02 I 

01 

~ 

I,;! 
1,-1 z 
> z 
0 
~ 

,..., .... 
~ 
;» 



Samuel and Joseph Sterett, Naval Agents, Bal-
timore, . . . . . 

Jacob Sheafo, ~aval Agent at Portsmouth, 
New Hampshire, . . .. . 

Daniel Stevens, Agent for procuring mate1·ials 
for the frigates, . • . . 

Solomon Tuwnsend, contractor for supplying 
anchors for the frigates, . . • . 

11,945 75 105,071 02 117,016 '77 56,346 03 \ . . 60,670 74 

688 08 688 08 206 22 . 381 86 

500 00 . r,oo oo· . . . . 500 00 

3,052 12 3,052 12 . 3,052 12 
---

Dollars, . 31'!,632 87 <183,912 95 728,545 82 139,080 84 16,087 57 11,250 00 562,127 77 
•+•--

TREASURY DEPARTMENT, Register's O.!Jicc, Jan. 19, 1798. 
Extmct from the book~ and records. 

JOSEPH NOURSE, Register. 

Statement of the Jlppropriations ancl ~xpenclitures made for lite Naval Establishment of tlie United States, during tlie year 1797. 

\'-.:. 

Balance remaining u~expended of the appropl'iation fo1· finishing the frigates United States, -Constitution, and Constellation, on 
January 1st; 1797, - • • • • - • . - • ~ - . - $27,133 78 

Received from Forman Cheesman, for timber sold him, - - ~ - - - - 1,2s1, 06 
Appropriated, per act of 3d March, 1797, for finishing the above-mentioned frigates, - - 172,Q00 00 

Ditto per act of 10th July, 1797, for completing and equipping the said frigates, - 200,000 00 

Ditto per act of 3d March, 1797, for the pay and subsistence of three captains in the Naval Department, and.fo1•-the pay of 
laborers employed in taking care of the said frigates, - - - - · • . - -

Ditto pe1· net of 10th~ uly, 1797, for the pay nnd subsistence of the officers and crews of th~ frigates United States, Constitution, and 
Constellation, • - - - • - - . ... • - -

Ditto fo1· the extra-expenses authorized by law in relation to the revenue cutters, 

I •Total amount of ·1· Total amount of 
appropriations for expenditures dur
the &ervice of the ingtheyear 179'7. 
year, 1797. 

I 

400,414 84 379,912 95 

s,ooo 00 2,000 00 

100,000 00 2,000• 00 

10,000 00 
--

$515,414 84 0 $S83,912 95 

·•rn:EASUJIY lJEPAR'l'MEN1', Februaty 6, 1798. 

Balance remaining 
unexpended of the 
several appropria
tions on January 
!st, 1798. 

20,501 89 

3,000 00 

98,000 00 

10,000 00 

$131,501 89 

OLIVER WOLCOTT, 8ectelary qf tlie Tteasury. 
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T. 
Statement of the appropriations and expenditureJJ made for the Militaiy Establishment of the}United States, during 

the year 1797. 

Balance remaining unexpended of the appropriation for the mili-
tary department, at the close of the year 1796, . $101,682 26 

.flppropriated, per act of 3d March, 1797. 
For making good deficiencies in the appropriations 

for the year 1796, - - - - 76,312 

For the pay of the army, - - - - -
For the subsistence of the officers1 - - • - • -
For the subsistence of non-commissioned officers and privates, • 
For forag~, • - - - - - ·-
For clotlimg - - -- - - - -
For the purci1ase of horses and equipments for the cavalry, - • 
For the hospital department , - • - - 10,000 
.fldditional,per act of 13th July, 1797, - - 5,ooo 

For the ordnance department, - - - - -
For the_payment of six months' pay and subsistence, to each of 

the officers discharged under the act " to ascertain and fix the 
military establishment of the United States," 3,000 

Jl.dditional, per act of 13th July, 1797, - - 2,580 

For the Quartermaster's department, the Indian department, the 
defensive protection of the frontiers, bounties, and all the con-
tingent expenses of the War De.{lartment, . - - -

For satisfying and discharging claims for militia services, on the 
frontiers of Georgia, - - - - - -

Soutli Carolina, - - - - -
Kentucky, - - • - • - -

For the payment of General John Sevier, and his brigade, for 
services m the year 1793, - - - - -

Jl.ppropriated, per act of 10th July, 1797. 

Total amount of iTotalamount of 
the several expenditures 
specific appro- during the 
priations, for year 1797. 
the service of 
the year 1797. 

J.77,994 26 177,994 26 
256,450 00 174,092 00 
4.7,395 00 38,000 00 

245,283 00 242,851 35 
14,904 00 8,408 00 
83,050 00 40,381 75 
16,085 oo. - -. -

15,000 00 6,363 55 
40,000 00 22,500 00 

5,580 00 3,000 00 

300,000 00 257,407 03 

70,496 35 - - -
48,400 25 48,400 25 
3,836 76 - - ~ 

22,816 95 22,816 95 

For the repairs and fabrication of arms and cannon carriages, 39,000 00 10,000 00 
For enabling a remittance to the commissioners of the Dutch 

loans in Amsterdam, in payment for a quantity of salt-petre, 17,031 89 17,031 89 

Total, Dollars, 1,403,323 46 1,069,247 03 

Balances re
mainingunex
pended of the 
several speci
fic appropria
tions on-the 1st 
day of Janua
ry, 1798. 

82,358 00 
9,395 00 
2,431 65 
6,496 00 

42,668 25 
16,085 00 

8,636 45 
17,500 00 

2,580 00 

42,592 97 

70,496 ,35 

3,836 76 

29,000 00 

334,076 43 

TREASURY DEPARTMENT, 6th February, 1798. 
OLIVER WOLCOTT, Secretary of the Treasury . 

. u . 
.11.n estimate of the sums necessary to complete and e_guip the frigates United Statest Constitution, and Constella

tion,for sea; the pa'!} and subsistencf: for their qJJtcers and crews,for twelve months; also. deficiencies in appro-
priations for 1797,Jor tlie Military Deparlment.1 . . 

Carpenter's bill, 
Plumber's do. 
Boat builder's do. • 
Masts and yards, do. 
Cooper's do. . 
Joiner's do. 

To complete the United States. 

For boards, 
Cabin chairs, . . 
35 gun carriages, for 24 pounders, 
16 do. for 12 pounders, . 
Iron work for gun carriages, . . 
Materials for g1m carriages, trusseltrees, &c, 
Blacksmith's fiill, for the hull, 
Blockmaker's do. . . 
Pump hire, whilst heaving down, 
Sailmaker's bill, . . 
Painter's do. 
Tinman's do. 
Tanner's do. . . 
Rigger's do. . . 
Rammers, sponges and worms, (to:compl~te the~) 

$ 500 
400 
673 76 

1,600 
919 
9/> 60 

6 
60 

595 
224 

1.449 85 
,600 

5,000 
2,510 

20 
2,540 67 

50 
50 
75 

500 
100 
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U-Contil'lued. 

Ironmongery . 
Hammocks for the crew, . . . 
Carpenter's, ~nner's and boatswain's stores 
Six months' salaries~ for constructor and clerk, 
Rent of navy yard, &c. and wharfage, • . 
Commission on the foregoing, o • 

Wanting to complete the United ~tates, . 
I 

0 

To complete the Constitution . . 
Gun carriages, (main battery) for 24 poundet'S, ·_ 
Gun carriages, ( upper battery} for 12 pounders, -
Three large anchors, and an iron tiller, .. 3 

Iron, - - • . 
Two fire engines, 
Cork, . - -
Rope maker, and cordage, . 
Ship chandlery, hardware, &c. -
Plumber's bill, - . - , -
Hammocks, for the ship's company, 
Block maker's bill, 
Sail maker's do. 
fu?are copper, for camboose; and cabin"stove, , 
.Tin work, • - - - - ,. 
Painter's materials - - -- , . 
Tallow chandler's bill, - c - :-: .: ; 
Copper and composition W!)rk, and l,Ilaterials; carver, &c. 
Rent an4 wharfage, (Un)?atd) - - - -
Carpenter's and 1:ioatswam's spare stores, • 
Oak: ank pine timber, - - 0 

-

-. 

. 
0 

_., 

Oakum and junk, • '"' 
Truckage and drayage, • 
Shingle ballast, - - • 

550 
1,600 

600 
1,250. 
1,000 

598 96 

$1,660 
620 

3,000 
1,150 

650 
100 

6,000 
1,700 
• 650 
1,600 
1,560 

240 
250 
-100 
100 
320 

2,150 
1,000 
' 400 

,660 
110' 
,500 
100 
500 Buoys, harness 1ubs, fire buckets, &c. • -r ' - -

0 
:- • - • 

A gm, and tu:nmg stancheons, -' " ·- . - - • - • .- , 
Labor. (unpaid) - - - - - ~ -· -

100 
250 

Labor'tocomplete the hull, viz.carpenter's,joiner's, blacksmith's, painter's, l 
mast maker's Ste. . • " • 5 4,000, 

Labor to rig the ship, getting in masts, &c. • - • 
Sp\rits for the laborers, - - -
Contingent expenses, &c. - -
Wood and coals, - • - -
Six months' salary, for constructor an~ clerk1 
Rent, &c. - - - • -

0 

Commission on the.foregoing, ,-

- ' 
! 

4,oon 
600 

1,500 
200 

1,375 
488 
642 

By warrant, November 30th, 1797, 
3~,275 
12,000 

\} 

,v anting to complete the Constitution, 

To complete the Constellation. 

Plumber's bill .. ,: ~ 
Mast maker's bill, , . - • 
Carver - - - - - - _ 
Riggerl, labor, &c. completing, and transporting the ship, • 
Blockmaker's bill, • , 

$2,000 
2,000 . 600 
6,000 
2,000 

Painter, - - - " ~ 
Shingle ballast, &c. , ~-

500 
300 
200 Colors, and signal pennants, : - • - ~. - , _ 

Gunner's, carpenter's, and boatswam's stores, and gjeneral chandlery, &c. &c. 
Contingencies, - - . • - • - • 

4,000 

Six 1nonths' salaries, for constructor and clerk, 
Rept, &c. - - • 
Commission on the foregoing, 

)Vanting to complefe the Constellation, 

.11.rms~ accoutrements, ~-c. ior Marines. 

30 Hangers, for non-commissioned officers, ~ 
30 Belts, for do. . - • ~ 
3 Drums, - • • 1 

6 Sets of spare heads, for do. 
12 Fifes, with cases and slings, ,. 

180 Muskets, complete, - ;-
180 Cartridge boxes, -
180 Powder horns, with straps, 
180 Bayonet belts, 
180 Pamted knapsackc;, with belts, 
36 ,v atch coats, - -

MilitariJ Storu. • 

28 12-poundera, weighing about 34 cwt. each, 
400 Muskets, (with accoutrements complete) 

70 t 

. -

1,700 
11375 
1,0.45 04 

598 96 
--

$180 
20 10 
2,i 
9 

12 
2,399 40 

180 
120 40 
90 
90 

252 • 

$6,378 80: 
5,332 

$23,567 84 

'• • 

26,275 

$22,319 00 

3,376 90 

549 

,., 

• 
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U..:.....Continued . 

. 250 Pairs of pistols, - -
300 .Boarding axes, - -
550-Cutlasses,, - - -
44 Blunderbusses, - • -

300 Boarding pikes, with staffs, 
120 Battle lanterns, - -
700 Barrels of powder, _-

ri S 10,000 Round shot • - -
~ .g ) I 1,600 Chain and double-headed shot, 

i:,. ~ 2,200 Stools of grape and cannister shot, 
ri 5" 4,600 Rol!µd shot, - , . - . • -

~ .g ·J 720 Cham ana double-headed shot, -
i::. {. 900 Stools of gra:Qe and cannister shot, • 

600 Hand grenades, - - - • 
40,000 Musket balls, - - -· 
50,000 Pistol balls, - - -

15 Tons of lead - - .-
, lmplements,'&c. fo~ the gun,s, -

-· 

2,500 
300 

1,650 
660 
600 
120 

42,000 
7,964 33 
1,ll4 27 
1·,532 H3 
1,601 79 

250 44 
314 97 
157 04 
270 
224 

1,950 
, 846 

[li98. 

75,759 80 
" . 1-----1 $101,455 70 

Bal~nce unexpended on the 4th of _Dece~ber, 1797, for ·completing and equipping ihe 
fngates, - - - . - ~ - . • - - _ - -·- . - -

"\'Vanting to complete and equip the frigates, 

Pay of the officers and iJrews, together with their.. subsistence, for twelve months.~ . . 
Dolls. Dolls. Rations. 12months. 

3 Captains, - - at $75 per month, is • $21700 6 . 6,570 
11 Lieutenants, 40 do. 5,280 3 12,045 -
5 Lieutenants ofmarines, 30 ' do. . 1,800 2 3,650 
2 Chaplains, - • - 40 . do. 960 2. 1,460 
3 Surgeons, •• - - . 

50 do. 1,800 2 2,190 • 5 St'lrgeon's mates, - 30 do. ' I,800 • 2• ' 3,650 
3 Sailmg masters, - 40 do. 1,440 2 2,190 
3 Pursers, -· - 40 do. 1,440 2 2,190 
3. Boatswains, ., 

::- 20 do. i 720 2 2,190 
3 Hunners', - - .. 20 do. 720 2 2,190 
3 Sailmakers, - - 20 do.· 720 .2 2,190 
3 Carpenters, - - 20 do.,, '720 2 2,190 

994 Petty officers, seamen; ordi- ' nary seamen, and marines, 15,000 do. . 180,000 1 362,810 . • -----. 
$200,100 • 405,515 . 

Subsistence, 405,515 rations, at 28 cents, - - 113,544 20 

Pay and subsistence for twelve months, - - - - " $313,644'. 20 
Balance unexpended oflast appropriation, for pay, &c, on the 31st De(,. 1797, 96,966 oo 

Rations . 

, 

151,298 54 

- ~5,554 01 

- 115,744 53 ' 

' 

' 

' 

-----1~----1 216,678 20 
Contingencies, 4·c. • 

,. 
For repairs, - - - - - - - - -
Injuries to stores, &c. - - - - • - - . -
Expenditure of powder and shot, - , - - - - - -
Pilotage, - - - - - • - - - -
Advance for'slops, &c. - - - - . - - -
Surgeons' instruments; medicines, stores, and attendance on the sick, • 
Advertising and apprehending deserters, - - - - -
Printing, pu_rchasing books, maps~ charts, and stationary, &c. - • -
Transportation of stores, - - - • - - - -

$30,000-
. 2,000 

3,000 

Tabfos, chairs; &c. - - - - • - - - -
Vinegar, sour-crout, and other necessaries for the crews, fishing nets, &c. &c. 
Expresses, &c. - - - - • - - - -· . 

- 1,000 
15,oop 

. " _ 4,000 
400 

2,001) 
700 
150 

1,500 
250 

One principal, and one assistant clerk, - - - - - • - -
Salaries of persons having 1:harge of the }lavy yards, at Norfolk, New York, antl 

Portsmouth, New Hampshire, ·- - - - , - ,,. - -
Rent-s ofnavyyards, &c. at New York and Portsmouth, - - - - ~ 
Thirty-four orass.howitzers, • - - - - - , - - -
Carriages for do. - , - - - - - • - - , -
Transporting live oak from Georgia, • - - - - , - - , -
Twenty-eiglit cannon, twenty-four pounde~, - - - - - -

To be provided for the naval service, 

MILITARY DEPARTMENT, 

-
. 
--
,. 
-
~ 

Deficiency in.th~ appropriation of 1797, for 'the subsistence of the non-commission_ed 
officers and :{>t'lVates of the army, - - - , • - - " :. -

Probable deficiency in the Quartermaster's tlepartment the Indian department, the 
defensive prote'ction of the frontiers, bounties, and all the contingent expenses of the 
War Department, for the year 1797, - - - - - - • -

' 

-
------

60,000 tlO 
- 1,500 00 ,. 

- 1,200 00 
- 1,000 00 
- 16,800 00 - 650 00 
- 2,550 00 - 6,026 00 

- $422,048 73 

114,165 95 

50,000 00 

$586,214 68 

.. 
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The_ Secretary of ,var takes.the liberty to suggest the following remarks: 

That to enable him to prepare the present estimate, as welJ as the former ones for the naval armament, he re
quired, from the persons employed in the cons.truction of the frigates, statements of the articles and labor, and cost 
thereof, necessary to complete them. , J 

It is upon these statements his estimates have been founded, but .lie will not pretend to say tl1at the one now 
submitted is more correct fuan any heretofore pres~nted. . , • • . 

That fue estimate st.ates a sum to provide against a probable deficiency in the appropriation of 1797 for "the 
Quartermaster's Department, Indian Department, defensive protection of the frontiers, tiounties, and aii tlie con
tingent expenses of the ,var Department." There was $15,466 33,,only, in fue treasury of the United States, on 
fue 27th of January, 1798, to meet all demands tliat have yet to appear,. for expenditures that may have taken place 
in 1797, the amount of which cannot, at this time, be ascertainecT; it fuerefore became expedient to call for a further 
appropriation. . " , 

,v AR OFFICE, 29th January, 1798. 
,; JAME~ M'HENRY, Secretary of War. , 

5th CONGRESS.] 
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0 • 

DRAW.BACKS. 
t 

() ,_ ' • ' ' t,l 

COMMUN_ICATED TO THE HOUSE'.OF REPRESE?,."TATlVES,.FEBRUARY,9, 1798. 

. . ; T~ASURY DEPARTl\t:gNT, February 8, 1798. 
Srn· ,. · • · · 

·' In obedience to a resolution of fue House of Representatives, passed on fu~ 3d of March, 1797, I have the 
honor to transmit,. herewith, a statement exhibiting the amount of drawbacks "{)aid upon fue dutiable articles eXJ)orted, 
from the United i:;tates, during the years i.794-, 1795, and 1.796, compared with the duties on similar articles iluring 
the same period. • • 

I have the honor to be, with perfect respect, sir, your obedient servant, 
• OLIVER WOLCOTT, Secretary of the Treasury. 

The Honorable fue 8PEAK~R of the House of Representatives: 
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JJ. Statement exhibiting the amount of Drawback; paid on the sundry d~tiahle articles exp_orted from the United· 
States, in the years 1794, 1795, and 1796, compared with !he amount of the fluti,.es l!'ollected on the same, re-
spectively, during said period. • ' 

IN THE YE.m'1794. 

Amount of 
Duties 

received, 

Amount of 
Drawbacks 

paid. 

IN THE YEJ.ll. 1795, 

Amount of 
Duties 

received. 

Amount of 
Dmwbacks 

paid. 

IN THE YEAR 1796. 

Amount ot 
Duties 

received, 

Amount of 
Drawbacks 

paid. 

On :Merchandise- Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts· Dolls, Cts. Dolls. Cts: 
Paying a dutyof7½ p'er cent. ad val. 508,361 01 11,902 33 ,453 99 11,827 35 - 993 00 
• 'Do 8 do - 17,625 32 4 2,240 72 - 3,442 20 ~ 401 35 

Do 8¼ do - 3,372 12 403 25 - [,! 348 98 
Do 10 ·ao - 1,092,812 55 2,844 59 1,781,787 40 40,85,i 62 2,153,549 63 133,500 52 
Do 10½ do - 2,473 89 108 16 8 20' ·'• 9 41 - 75 26 
Do lOj·•.· do - 1,921 85 68'19 92 293 41 . 
Do 11 do - 51,715 45 936 23 107,538 89 4,935 68 133,498 23 10,040 2i 
.Do 12½ do - 241,753 80 ) 

,• 043 13 662,291 62 ,17,Q56 42 896,413 29 58,523 49 
Do 13½' do - 18 62 - 230 82 
Do 13¾ uo - 4,841 16 - 19,308 01 ,157 23 39,618 80 . 3,330 83 
Do 15 • do - 362,990 12 346.42 891,248 12 6,102 91 1,149,984 18 • 22,825 65 
Do 15½ d·o - 430 27 - ' 36 11 2 34 
Do 16 do ·- 2,343 24 - 220 19 14• 41, . 
Do 16¼ do - 9,299 65, 13 45 301 84 68 73 
Do 16½ do - 16,353 96 - . 53,613 12 535 '10. 6~329 79 • B,593 15 
Do 20 • do - 21,376 23 - 43,660 40. 13e s2 72,807 55 1,623 10 
Do, 21¾ do - 1,634 49 , - 48 32 4Q 80, - 12 25 
Do 22 do - . - • - 2,693 35 ·- 3,872 16 542 31 

On Wines, at 40 do - 237,04~ 35 26,313 13 174,591 79 62,566 15 63,497 75 118,551 03 
Do 44 do, - - - 28,402 22 181 65 <;12,485 05 7,819 89 

Madeira Wine, - - 166,263 43 14,258 50 196,842 76 5,982 68 209,280, 84 691899 70 
Burgundy and Champaigne, - - - 2,369 22 - 630 00 79 20 
Sherry, - - - 3'2,501 98 631•15 99,955 61 2,108 63 185,547 38 7,383 12 
St. L,ucar, - - - 5,286 31 - 12,432 18 - 9,489s 68 1,716 14 
Lisbon, - - - 1)5,980 85 23117 65,784 17 728 95 138,096 72 3,472 52 
Oporto, , - - - 66,337 54 138 75 44,899 89 3,164;, 92 • 31,075 77 16,C,91 34 
Teneriffe and Fayal, - - 63,353 89 , 1,6i5 68 95,773 03 1,108 62 79,016 16 12,273 95 
Malaga, - - - - - 51,976 94 - . 3(>,022 19 1,869 00 
All other, - - - i51890 66 1,376 50 94,370 29 S,321 73 90,920 89 60,414 58 

Foreign distilled Spirits from grain, - 103,202 22 15,954 88 38,8~ 89 5,701 58 157,777 86 2,695 78 
, Do. from other materials, - 1,515,162 11 2.?,162 62 1,453,643 28 53,514 8d 1,603,023 39 154,222 90 
Domestic do. from :Molasses, - ' 140 7g ' - 257 69 - 743 53 271 41 

Do. from domestic produce, - 8 b7 - 2 87 - 176 80 
Molasses, 104,735 03 140 08 121,75g 05 ' 156 87 145,747 69. 1,121 96 - - -
Deer, Ale, and Porter, - - 25,961 96 165 2() 29,375 76 288 26 27,765 87 3,570 25 
Hohea Tea, - - - 228,380 62 2,319 01 227,884 56 5,237 22 185,861 52 7,681 41 
Souchong, and oth1:r Black, - • 62,306 31 " 2,313 73 28,877 96 867 99 16,216 03 2,590 85 
Hyson, - . - ,. 8 32,877' 19 21,436 77 35,703 50 1,856 23 82,22~ 98 5,367 20 
Other Green, - - - 10,410 47 2,859 79 9,822 48 36 05 46,090 48 .2,079 67 
Co.flee, - - - 1,680,163 46 1,141,523 96 2,694,902 OJ 1,949,168 78 2,829,062 26 3,102,982 68 
Chocolat", - - - 23 46 .. - 21 73 , - 7 41 
Cocoa, , - - - 54,442 78 9,246 46 73,576 35 46,884 88 40,483 65 40,246 63 
Brown Sugar, - - - 666,677 62. 155,760 46 902,801 40 299,323 13 '883,425 66 497,187 85 
Wh1ti; clayed, - - ~ 60,655 26 - 68,086 85. 70,056 43 27,718 04 23,367 26 
Lump, - - - 12 99 - - -' . 45 74 
Loaf, - - - 3,529 52 - 3,l:-92 19 - 2,515 18 235 97 
Other, . 85,483 94 87,792 54 26 32 52,520 85 2,562 82 - - - - ' 
Tallow Candles, - - - 2,518,42 311 28' 6,967 69 307 36 5,867 55 2,669 32 
Wax and Spefmaceti, - - 152 68 245 21 557 14 87 20 500 15 344 37 
Cheese, - -, - 14,849 95 63 06 19,138 80 2,668 52 39,114 12 9,844 66 
Soap, - - - 2,496 81 2,086 10· 15,536 77 1,436 02 19,247 56 10,063 j34 
Pepper, - - - 38,735 60 346 41 22,072 2-t 12,239 39 115,500 34 ) 8,718 13 
Pimento, - ' - - 30,032 62 5;015 85 48,l68 52 26,894 91 23,4n 94 24,042 .. 62 
Tobacco manufactured, . - - 1,890 16 272 59 '4,255 04 18,59 3,947 95 
Snuff, • - - - 142 21 148 09 5,187 09 - 146 42 
Indigo, - - 137,131 43 51,644 58 221,192 24 

,, 
120,380 .87 74,984 56 179,534 42 -

Cotton, - .... - 75,605 44 26,700 21 146,466 79 75,723 09 118,227 42 138,254 15 
Nails, - - - 38,001 74 ·432 87 48,195 22 1,788 14, 69,102 46 2,362 60 
Spikes, - - - 747 75 - 810 66 47 77 1,365 70 , 163 14 
Bar and other Lead, - - 19,786 89 452 03 35,109 83 33 03 12,127 92 8,389 70 
Steel unwrought, - " - 7,6a4 61 87 59 4,226 63 2.'36 29 , 9,223 07 145 91 
Hemp, - - ,- 95,503 55 ·- 68,130 72 214 79 90,038 04 1,359 27 
Cables, - ' - - 2,159 64 106 26 1,142 62 , 637 65 5,168 98 457 20 
Tarred Cordage, - - - ' 11,403 76 462 23 10,211 16 1,208 49 29,892 60 1,884 1~ 
UntatTed 00. and Yarn, - - 631 26 - 1,915 37. - • 2-,948 07 315 46 
Twine and Pack-thread, - - 3,253 46 - ' 6,029 50 92 57 10,618 09 168 99 
Glauber Salts, - - - • 1,381 34 869 81 2,102 54 
Salt,, - - - 361,127 88 §14 40 345,770 35 177 25 443,549:57 3,852 58 
Coal, - - - 6,401 97 164 67 8,338 59 - ' 12,749 10 24 50 
Boots, - - - 338 ,82 26 55 695 62 - C' 1,157 91 241 03. 
Shoes and Slippers of Silk, - - 331 90 100 39 478 55 84 85 1,021 59 119 55 
All other Shoes and Slippers, "- ·5,577 56 587 22 11,667 05 242 81 19,810 95 1,255'38 
Wool and Cotton Cards, - - 51 47 - 24 50 3 27 109 $0 ' Playing Cards, - - - 4,289 52 - ·3,889 45 3~638 12 19,150 07 3,623 41 . ,, 

Totals, - 8,588,382 98 1,615,574 44 11,163,370 23 2,898,765 79 12,581,167 12 4,784,050 12 

'NoT.s.-The accounts of Charleston, (South Carolina) are only settled to i;he 31st March, 1796. • . 
Itis to be observed, that, in some lnstances, the amount of duties received on particular articles, appears less than the draw

back$ paid withi11 the same period; this arises from exportations of merchandise imported in precedi~g ye:µ-s. 
TnusunY DEl".1.nTMENT, Regi.ster's Office,' February 6, 1798. 

JOSEPH NOURSE, Register, 
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5th CONGRESS,] No. 125. [2d S;r;:ssxoN. 

DUTY ON COAL. 

COMHUNICATED TO THE ~c:iusE OF REPRESENTATIVE!.', FEBIWARY 9, 1798. 

Mr. LIVINGSTON, from the Committee of Comm~rce and Manuf;ctures, to whom was referred the petition of J. 
Heron, and others, proprietors and workers in the coal min~s of the State of Virginia, made the following report: 
That the petitioners pray for a prohibition of, or increase of, tlie duty on foreign coal; stating that tlte mines 

in which they are interested are abundantly sufficient for the !mpply ot the United States; but that, as they lie 
at some distance from navigable Water, and, when shipped1 the coal is subject to a•considerable freight, they canl'l.ot 
support a competition in the market with foreign coal, which is generally imported as ballast, and is not loaded with 
the expense of any land carriage. . • 

Your committee, however, ao not find that facts exactly correspond ,with the allegations in the JJej;ition: for, not
withstanding the disadvantages complained of, the price of the Virginia is less than the foreign coal, by an average 
of 33! J)E!r cent and the petitioners themselves state, that one hundred and, fifty ·vessels are now employed in the 
trade. But, independent of this circumstance, as tlie article in question has become, in all-great cities, and is daily 
becoming more exte~~ively one of the first neces~ity, any JJ_rohibition or incr!;!as~ qf ~uty would: !)perate as a tax on 
the poorer class of citizens, for the emolument of a few. The duty on exportation, m England, 1s equal to the first 
cost of the article, and has been lately increased, arid the present duty her~ on foreigil coal., is 5 cents per bushei, 
in American, and 5½ in foreign bottoms, which your committe~ do not thmk it advisable to increase; they are, 
therefore, of opinion, that the petitioners ought to hU;ve le~ve to. withdraw their petition. ' 

., 
To the honorable the Congress of the United States, 

The petition of the subscribers, proprietors and workers in the coal mines of the State of Virginia, humbly represents: 
That, within eighteen miles and less of the city of Richmond~ are situated a considerable number of coal mines,' 

contained in extensive tracts of countryi and owned by many oilferent proprietors, whence no apprehension can 
exist, that monopoly or combination wil be the result of natio1;1al encouragement. • ., 

That the quantity of coal is probably inexhaustible, and certainly so, abundant; as to supply, for centuries, the 
demand of the United States; and the only point to be considered is, whether any national r~"lllation can convert 
this circumstance to the accomplishment of national advantages. • • • 

That an encouragement of the coal trade will constitute a ,nursery for seamen; will operate a saving_ of wood 
and timber, a'nd J?revent the money now paid for foreigt! coal, from going out ofihe country. • . 

That a prohibition, or a duty UJ?On foreign· coal, i~ the only means of prod1J,cing this encouragement, because 
such can be sold lower than the native, for thefollowmg reasons: • • • 

The foreign coal lies conti~ous to navigation, whereas. the native, being above· the falls of James river, must 
suffer the expense of carriage ni batteaux and wagons, before it can be delivered to a coasting vessel, which expense 
must be added to the freiglit. • ' 

The foreigt! coal is shipped in England ·as st.ores, and taken in as ballast, by which means the British duty is 
avoided, and the charge of freight saved; now, as the native coal must invariably pay freight, it is evident that the 
preseht inconsiderable duty imposed upon foreign coal does not compensate for this disadvantage. 

That if, under these disadvantages, the consumption of coal can be introduced to a considerable degree, one effect 
will be a bounty upon so much thereof as is imported from foreign countl'ies, because the quantity of imJJorted coal 
must bE: ~imited to the quantity ne~essary for ballast-a1i1!1itation which demonstfci{~s the insuffici~ncy of this .mor.le 
of acqumng coal to supply the national demand; whence 1t happens that the ensting state of thmgs, patronizes a 
mode of getting coal from ·a source, limited and inadequate, to the discouragement of another', abundant and suffi
cient? ani:i a little speculation of foreigners is encouraged at the expense of a great undertaking at home. 

Tnat the quantity of coal, daily raised, &reatly exceeds the demand; and although one hunilred and fifty coast
ing vessels are now occru;ionally employed m the coal trade, a very great surplus of coal remains undisposed of
circumstances which evince the reasonableness of an· expectation that this trade may be made productive of national 
~~ • . . 

. Your petitioners, therefore, pray, that it may be sufficiently encouraged to effect an object so. desirable, and they 
,will pray, &c. " _ • • 

J. Heron, _ Richd. Adams, William Wooldridge, 
Harry Heth,· • ·James Currie, John Cunliffe, 
Wilham RobertsoJ), Luman Bishop, Geor~ Mayo, 
Arch. Campbell, Cornelius Beeck, Jno. uraham, 
J. Murchie, Thompson Blount, Saml. Paine, 
John Harvie, Martin Railey, Benjamin Lewis, 
David Ross, Thomas Wooldridge, Orris Paine. 

.. 
5th CONGRESS,] No. 126. • (2d SESSIOlf, 

FISHING BOUNTY, . . 
COMMUNICATED '1'0 _TltE HOUSE OF REPJ1ESENTATIV'ES, FElltlUAllY 1:3, 1798. 

Mr. LIVINGSTON, from the Committee on Commerce and Manufactures, to whom was referred the petition of Sil• 
vanus Crowell, made the folfowjng report: • . 

That the petitioner states that he is the'managing owner Qf three schooners, employed in the cod fishery; that 
the said schooners were, in the spring of the year one thousand seven hundred and ninety:.six, regularly:: cleared for 
a fishing voyage? and that, previous to the sailing of the said schoon~rs, an agreement, fa the form ;prescribed, 'by and 
between the saio managing owner, and the several masters of the said vessels and their respective crew~, was en~ 
tered into; that the said vessels proceeded on their fishing voyages, and were employed therein for more than four 
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months, between the last day of February and-the last day -0f November, in the year last aforesaid; and that 1 in 
an accidental fire, by which the store-house of the petitioner was consumed, in the month of December followmg, 
the said agreements between the owner, the masters, and crews~ were lost and destroyed; for the want of which 
papers, the collector does not conceive himself authorized to allow the bounty on the fish taken in the said voyages, 
without.a special direction by law, which the petitioner prays may be passed for his relief. ' 

• Your committee being satisfied by a number of affidavits accompanying the reporf, that there is at least prima 
facie evidence of the truth of the facts stated in the petition, and being of opinion that relief may be given -without 
incurring any danger of imposition in other cases, they recommend the following resolution to the House: 

Ri!J"Jolved, That the prayer of the petition of Silvanus Crowell ought to be granted, and that the Committee of 
Commerce and Manufactures be directed to prepare and bring in a bill accordingly. . , 

5th CONGRESS.] No. 127. · [2d SEsSIO)i. 

DUTIES ON SPIRITS . . - \ 

COIDIUNICATED TO THE HOUSE OF REPRESE~"TATIVES, FEBRUARY 14, 1798. 

Mr. HARPER, from the Committee of Ways and Means, who were instructed to inquire and report, by bill or other
wise, whether any, and if any, what, alteration~ are necessary in the several acts imposing duties on S{)irits dis
tilled within the United States, so far as the said acts regard the entry of stills, having carefully consiaered the 
subject, submit to the House the following report: • : 
The first provision respecting entries of this kind, is contained in the 25th section of the act of March 3d, 1791, 

for laying duties orr· spirits distilled within the United States; but that provisiQn went no further than to require 
"that every distiller, within three days before beginning to distill, should make a particular entry, in writing, at 
the nearest office of inspection, if within ten miles, of every house, building, or place, and of each vault, cellar, and 
apartment, within the same, in which it should ~ intended to carry: on the business of distilling, or to keep any 
spirits distilled;" and this entry was to be made on the first day of July, in that year, or three days after, by per-
sons'who might be distillers at that period. • - , • 

The business remained in this situation no longer than till the 8th of May, 1792, when an act was passed,-entitled 
.,, An act concerning th~ duties on spirits distilled within the United States," the.second section of which provides 
that there shall be an office of inspection in every county, at which every person keeping a still shall ma,ke an annual 
entry Qf it, in the·month of June, and every person bringmg a still .into the county, shall enter it within thirty days. 
This entry, beside describing each still, and its capacity. is to specify the place where, and the person.in whose pos
session it is1 and the·purpose, wh,ether use or sale; for which it is intended:_ ·where a still is removed, the entry is 
also to specify the place from whence it is brought. • , _ 

On this footing, the matt~l' now stands. 'TMse annual entries are said to be complained of by the owners of 
stills, as v-el'y inconvenient; more especially in places where a considerable number of small stills are kept by the 
owners of orchards, merely for the purpose of distilling their own fruit, which frequently Jails, so that the stills often 
remain unemployed for two or three :years successively, and sometimes longer. , . 

It has been ascertained, to'the satisfaction of the committet, that inconveniences of this kind' are felt and' com
plained of in many parts of the country; and to ,remove them is understood to have been the object of moving the 
resolution which gives rise to this report. The committee were of opinion, that, if they could be removed, without 
endangering the revenue, it was desirable to do so. · - • • 

With a view to obtain more perfect information on this subject, they had a conference with the Secretary of the 
Treasury, respecting the object of the provisions contained in the act of May the 8th, 1792, and the danger to the 
revenue that might be apprehended from such alterations as would obviate the inconveniences now said to exist. 
The result of the conference was a decided opinion, on tl1e part of the Secretary, that no alteration ought to be made 
in the present regulations. The annual entry he considers ai, very important, and even essential, for enabling the 
Treasu_ry Department to keep a proper check .and_ cont~ol over t~e co~lectors of the_ revenue, who, being thJ!s. obliged 
to furnish a regular -and full account of the stills m their respective distncts, at a time when the money ansmg from 
the duties has not y.et come into their hands, and when, consequently, they are under less temptation to fraud, may 
more easily be detected, should they afterwards attempt to practise it. • _ • 

The committee, however, with due deference to so respectable an authority, are of opinio:n, that all the valuable 
objects of this regulation may be attained, without the annual renewal of entries. • By directing that every still, 
upon being prought i_nto a county, shall be e_ntered, and that _this entry s~all be renewed as often !18 the still is 
removed, or its situation altered: and by requmng that these different entries shall state all such crrcumstances 
respectin~ the introduction, situation, or removal of the still, as may be judged important to be known, they suppose 
that the Treasury Department may be furnished with all the information that can be obtained by the present,mode, 
while the inconveniences of making an annual entry may be avoided. They, therefore, pursuant to the power given 
them by the House, herewith report a bill, containing such alterations of the law, in this respect, as they have deemed 
it advisable to adopt. . . _ 

5th CONGRESS.) No. 128. 

DUTIES ON STAMPS . . 
COMMUNICATED TO THE HOUSE OF REPRESE?«"TATIVEs, FEBRUARY 14, 1798, 

°Mf. HARPER, from the Committee of ,v ays and-Means, wno were' instructed fo inquire wh.ether any: and what 
alterations 1!1ay be necessary in the la'!, entj,tled '' An ac~ laying duties on stamped vellum,_parchmenti and 
paper," h;mng bestowed a further consideration on the subJect, beg leave to present the following additional 
~~ ' 

Thi:ee Jimendments to the act in question have been deemed ~dvisable by the committee; the first, relative to a 
deducti~n m favor of persons who m~y ~urchase stamps to a certam amou,nt; the second, respecting the price of the 
paP-er dl;l'ected to be stamped and d1str1buted by the Treasury Department, and the third, relating to debentures 
ana certificates for drawbacks. -
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The first df these amendments was suggested by the Secretary of the Treasury, in his letter to the cQmmittee 
which is annexed to their former report on this subject. He recommends that the supervisors and inspectors of th; 
revenue be authorized to make a deduction <_!f ten l?e.r cent. in favor of persons who might purchase stamJJs to the 
amount of twenty dollars or upwards; and this proV1s1on, he supposes, would produce three good effects: First to 
facilitate the distribution of stamps, by encouraging shop keeJ_1,ers and traders, m remote _parts of the country, to pur
chase them for sale; secol}dly. t~ bring thereve_!1~e more SP.eed1ly·an~ more directly into :fue ~sury, by encouraging 
the purchase of stamps, m cons1dE:rable quantities, from the su_perVJsors and JnSP.ectors immediately, instead of their 
being pJlrchased one or two at a time, as they may be wanted for use, from the collectors, or their agents; and 
thirdly, to render the accounts more simple, by diminishing th~ number of agents which the Treasury Department 
may find it ne_cessary to emP.l~y, for effecting a sufficient distributio!1 of stamps. 

The committee are of opm1on that the prospect of these beneficial effects, from the measure .proposed, is suffi
ciently certain to warrant its adoption; but th'ey do not deem it necessary .to make the deduction so great as the 
Secretary has recommended. A less sum 'than ten per cent. would, in their,opinion, give sufficient encoui:agement 
fo the purchase of stamps· for retail. Seven and one-half per cent. is the sum which they have considered as most 
proper, in every view of the subject. . • • • 

It has appeared jo them, howevert that the allowance ought not to be made to the officers employed in the col
lection of th.e revenue. It \\ill b~ thE:ir ~utr. to 1istribute stamps on acc~unt of the Government, 'a!1d at the amount 
oftlie duty unposed by law. This distribution 1s absolutely necessary, m order to check the retailers, who might, 
otherwjse, make a monopoly of the. stamP.S in r~mote parts of. the c<;1untry, and CO}llpel. the peoP.le to purchl!lle tliem 
at a pnce far above the duty; and 1t would be liable to great 1mped1ments,. and m1glit, m many mstances, be wholly 
defeated, if the persons employed in it were allowed to be retailers, at the same timet·on their own account. 

As to the power of makmg this deduc.tion, the committee are of opinion that it ougnt to extend to the supervisors 
and inspectors1 and no further. To extend it to collectors, who are very numerous, and must, moreover. be em
ployed m distributing stamps. on account of the Government, would expose it to great abuse; and to confine it to the 
supervisors alone, would render it almost nuaatory: - , 

And they are further of opinion, that the ~eduction, should ~e e~tend,ed to those who bring pa~r to be stam~ed, 
as well as to those who purchase paper already stamped. This will encourage persons, whot m the course of. their 
business, have frequent occasion for stamps, to bring blank forms, and get them stamped~ wnereby, in addition to 
the general advantages expected from the measure, there will be a saving to the Government, of the expense of paper, 
in case the ideas of the committee, on the second .head of amendments, sho11ld be adopted. • 

As to this second head the amendment profosed by the committee applies to the sixteenth section of the act, 
which provides, that the Treasurr Department 'shall take care that the several parts of the United States shall,, 
from rime to time, be sufficiently furnished with vellum, parchment, and paper, stamped or marked as aforesaid, so 
that the citizens thereQf may liave it in their election to buy the same of the officers• or persons employed in and 
about the execution of this act, at the u:mal or most common rates above the said duty, or to bring their own vellum, 
parchment, or ~per, to be marked or stamped as aforesaid." • 

This expression, "the u»ual or most common rates above the said duty," must apply, as the committee conceives, 
to the price of the material on which the stamp is placed; which price, of consequence, the Secretary of the Trea
sury, according to the construction of the act, as it now stands, would be obliged to demand, in addition to the duty, 
f~om the indiviiluals purchasing sta~J?S, This they unde1:stand to be t~e C(?!J,Stru_ction put on it ~y the Secretary 

• lnmself. They are, li.~wever, of op1mon, that. the apportionment of .tins price will ~e attended with much embar
rassment and uncertamty; and that, as the pnce of paper, and consequently the price of stamps, must constantly 
fluctuate, its exaction may have a tendency to· render the operation of the act disagreeable and inconvenient. These 
disadvantages, they suppose, cannot be counterbalanced by the mere saving of th~ price of paper. It would be far 
better, in their opinion, to consider this price as a charge against the Government, and to distribute the stamps 
,\ithout any addition to the rate of duty. • • . 

They do not, however, conceive tbat the amendment in question ought to be extended to other materials besides 
paper. The use of parchment and, vellum, in stamps, ,vill, probably, be very _circumscribed; and persons who wish 
to use i~ will, for tlie most part, be so situated, as tci admit of their bringmg their. own materials to be stamped, 
\\-ithout inconvenience. _ • : , 

Under the third and last head, the committee beg leave to remark, that the duty imposed by the act in question, 
on debentures and certificates of drawback, appears to them to be much too high, and to be laid in such a manner 
as to operate very unequally. All debentures or certificates for sums under five hundred dollars, pay one dollar on 
the stamp; all above five hundred, and under hvo_ thousand dollars, .Pl!-Y two. dollars; and all above two thous,nd, 
pay•three dollars. By the paper A~ annexed to this report? and contaimng a hst of the debentures granted at the 
custom house of Philadelphia, \\-ithin a vecy short period, 1t appears that far the greatest number of debentures are 
for sums under 500 dollars, and that a very great proportion 1s for small sums; many: being for five dollars and a 
great number for less than twenty. To exact a duty of one dollar on a drawback of five or ten dollars, and to de
mand, at the same time. only three dollars for a person who receives a drawback of three, four, or five thousand~ 
appears to the committee to be contrary to every just principle of taxation. • 

In considering of fue best manner .of applying a remedy to this defect in the law, two plans have been suggested: 
First, to adopt a new scale of stamps for debentures;. and secondly, to authorize the collectors to retain an amount 
per centum. on drawbacks, in lieu of stamps. • 

To the first, it is objected, that, to increase tl1e number of stamps, so as in any considerable degree to equalize 
the duty, would greatly increase the expense and delay of carrying the act into effect; while, after all that could be 
done, the object would be but imperfectly obtained. For these reasons, the committee are of opinion that the other 
mode is to be preferred. : . . . . . 

By the papers marked B, C, D, and E, which are annexed to this report, and the three first ofwh1ch were com
municated to the committee by the Secretary of the Treasury, it appears ·that two-fifths per centum, in addition to 
the one per centum now retamed by law, would probably be equal, or very nearly so, to the amount of duty to be 
expected th,m the stamps on debentures and certificates.of drawback. The tax, in this way, would be perfectly 
equal in its operation, and would be' collected with the utmost ease and exactuess; in addition to which advantages, 
tliis regulation would free the merchants from the embarrassment and. inconvenience of procuring stamps, and the 
GoYernment from the expense of providing them. . . • 

In conformity with tliese ,iews 'Of tl1e subject referred ~o them, and pursuant to the powers given by the resolu
tion which makes the reference, the committee herewith present a bill -containing the amendments recommended in 
this report. • • 

.. 
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A. 

Amo~tof deben- Amount of deb en- Amount of de- ! Amount of deb en- Amount of de- Amount of de- Amount of de-
tures. tures. "bentures., j tures. bentures. bentures. l>entures. 

. 
Dolls. Cts. Dolls.-Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. 

19 08 21 00 76 98 212 83 270 00 1,355 00 252 00 
19 50 63 57 460 44 212 00 18 70 238 49 319 39 
19 50 63 00 461 00 5,715 54 5 50 104 62 320 00 
53 56 232 25 313 81 5,715 00 5 50 105 00 ,~ 182 83 
72 71 109 10 314 00 .727 00 195 43 194 18 182 00 
73 00 18 41 368 62 728 00 196 00 194 00 • 599 74 
42 00 19 00 368 00 i 7 80 196 00 31 21· 92 86 

' 43 00 19 00 353 63 7 00 19 58 32 00 115 63 
43 00 9 95 57 02 7 00 20 00 84 20 26 77 
20 47· 9 00 155 73 55 99 20 00 53 12 26 00 
20 50 9 00 108 58 117 85- 82 01 54 00 26 00 
20 50 13 62 109 00 118 00 83 00 116 53 225 23 
54 85 14 00 38 65 57 34 S3 00 117 00 736 07 

252 20 14 00 330 17 58 00 188 41 .1,438 30 737 00 
2,405 21 2,998.41 331 00 2,786 71, 188 00 1,438 00 116 70 
2,405 00 • 24 81 36 15 2,786 00 188~00 51 25 116 00 

42 96 12 00 38'00 149 34 49 06 52 00 402 61 . 
42 50 13 37 38 00 149 00 49 50 12 26 403 ·oo 
42 50 13 00 75 24 1,760 33 49 50 12 00 47 10 
19 61 13 00 46 01 1,761 00 17 22 12 00 47 00 
9 50 9 58 47 00 1,234 17 17 50 64 "28 240 15 
9 50 9 00 47 00 1,234 00 17 50 64 50 240 00 

21 56 9 00 10 32 24 68 i,821 20 64 50 8 68 . 22 00 . 36 '51 10 00 25 00 10 00 961 33 8 00 
22 00 . 18 50 11 00 25 00 182 00 961 00 8 00 
44 95 18 ,50 116 62 12 02 182 37 704 13 512 69 
44 00 297 32 • 33 83 12 00 184 32 .704 00 513 00 

246 45 298 00 16 50 l 12 00 185 00 885 41 431 93 
826 19' 13 89 16 50 70 43 208 17 886 00 " 431 00 . 
827 00 13 00 131 34 70 00 208 00 -190 12 52 53 
246 01 13 00 132 00 548 73 447 60 95 00 53 00 

1,623 73 301 17 28 25' 548 00 448 00 170 65 112 16 
1,623 00 152 00 29 00 496 64 815 83 171 00 112 00 

59 90 152 00 29 00 496 00 815 00 
{) 

18 77 29 91 
60 00 736 17 . 480 40 - 60 58 119 21 18 50 29 00 

591 02 368 00 55 53, . 60 00 119 00 18 50 29 00 
592 00 368 00 27 ,.50 1,01?; 69 35 44 120 57 20 11 
12 S3 

I 
139 53 27 50 I,018 00 36 'oo 120 00 20 00 

12 00 139·00 254 11 698 89 594 30 434 58 20 00 
12 00 1,359 78 127 00 699 00 694 00• 434 00 16 48 
20 16 1,360 00 128 00 270· 64 1,355 _03 252 95 16 50 

B. 

CoLLECTOR's 0Fnc~, Philadelphiat Jan'l,lary 11th, 1798'. 
SIR: • . - . 

Agreeably to your instructions to me on the< 9th instant, I have ascertained the number of debentures issued 
from this office, in tlie year I 79~, the result of which is as follows: 

1st. The number of debentures isssued in that year, under the sum of $500, each is - - $5,970 
2d. The number of debentures issued during the said year, from 500 to 21000 dodars, each, is 669 
3d. The number issued dming said. yea!,', above the sum of $2,000, each, 1s - _ - 98 

Total number of debentures issued, • $6,737 

I have also ascertained the number anl the amount.of those three descriptions of debentures, issued in the course 
of one month in that·year, of which the followii:1g statement is th.e result: 

502 Debentures under 500 dollars each, amountin~ to • $46,136 42 
59 Ditto, from 500 to 2,000 dollars each, amountinz to. -- 62,563 35 

9 Ditto, above two thousand dollars eacli, amountmg to . 24,690 80 
And in order to ascertain this last result, I have selected that month which:· would produce the average of the 

whole year. • • _ 
Multiplying the above sums by twelve, gives for the whole year, the following amount: • 

6,024 Debentures, under 500 dollars, amountiml: to • - - .-
708 Ditto, above 500 dollars, and under 2,000, amounting to • -
108 Ditto, above 2,000 qollars, amounting to 

' 
With great respect, I am, sir,.your obedient servant, 

Or.1vER "\VoLCoT'l','Esq. Secretary of the Tre(lfJ'ury. 

$553,632 r.J 
750,'756 ... 
296,280 

$1,600,668 

SHARP DEt.ANEY. 
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C. 
Statement of debentures grantea at the .custom lwus~ in' the district oj the city of New York, for the·yeai· 1797 • 

1,252 Debentures under five hundred doilars, amountino-to - $190,740 
305 Ditto, above five hundred and under two thousand dollars, 284,039 
91 Ditto, above two thousand dollars, - - - 1 ., 313;623 

1,648 $788,402 

CoLLEcToR'sOFFICE, New York, January 13, 1798. 
·JOSHUA SANDS, Collector. 

D. 
Statement of debentures for drawbacks ~n merchandise exported, issued at Baltimore, during the year 1796. 

2,154 Debentures under five hundred dollars, ~ • : , ~ $180,667 24 
363 Ditto, above five hundred dollars,. and under two thousand, 359,655 46 
84 Ditto, above two thousand, 276,~70 46 

2,601 Debentures, 'fotal amount, $816,593 56 

CoLLECToR's OFFIOE, Baltimore, 13th January, 1798. 
R. PURVIANCE, Collector. 

- E. 

Statement shewing the amount tiiat w~uld be collecterl from the stainped duties, as now laid ~n debentures, and 
certificates of drawback, in the ports of Pliiladelpliia, New York, and Baltimore,for one year, according to the 
number and amount of debentures issued in those ports in the year I 796. 

-

PLACE. NUMBER OF DEBENTURES, A.MOUNT OF DITTO, .L'd:OUNT OF DUTT, 

Under 500 dollars Above 500, and Above 2,000 dol-
each. under 2,000 dol- lars each, ' 

lars each. 

-
i,600,668 Philadelphia, - - - 6,024 708 108 7,764 

New York, - . - 1,252 305 91 788,402 2,135 
Baltimore, - - - 2,154 363 84 816;593 3,132 

Total, 9,430 1,376 283 ' 3f205,663 . 13,o:n 

. Add for the l-99th now retained 32,340 

3,238,003 
' 

The total amount of drawbacks, therefore, being $3,238,003, it follows, that two-fifths per centum thereon, 
amounting to about $12,952, would produce very nearly as much as can be expected from tlie stamp duties now 
laid on certificates and debentures, and which, though operating very heavily on small debentures, are almost im
perceptible on large ones, and amount, in the whole, to no more than $13,031. 

5th CONGRESS.] No. 129. 

INTERNAL REVENUES. 

COMMUNICATED TO THE HOUSE OF REPRESEh'TATIVES, FEBRUARY 23, 1798, 

SIR: ' ' 
I have the honor to transmit, herewith, sundry documents/repared by the late Commissioner of the Revenue, 

to satisfy the resolution of the House of Representatives, passe on the 6th of January, 1797, by which the Secre
tary of the Treasury is required " to lay before Congress, within ten' days after the commencement of each 
session, such ~ statem!!nt of the internal revenues as will ascertai!), with pre~ision,, the nett produ~t thereof, and 
the expense of collection; also, a hst of all the officers employed m that service, and the compensations allowed to 
each of them." 

These papers were received by me, within the time limited by the resolution of the House, and if I had been sa
tisfied that the representations therein contained were accurate they would have been immediately transmitted. 
In consequence, liowever; of an intimation which 1 have received, that the motives which occasioned the delay may 
not otherwise be understood, I have;on reflection supposed it tO' be my duty to make the communication at this time, 
though in an imJ)erfect form, and to avail myself of the occasion, through you, to assure the House of Representa
tives that, though it has not always been·in my power punctually to execute their instructions, the omission has 
never been owing to any want of exertion, or perfect deforence for their authority. , , , 

I have the honor to be, very respectfully, sir, your obedient servant, 
' . OLIVER WOLCOTT. 

The Honorable the SPEAICER 'Of the House of Representatives. 
71 t · , ·' 
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, TREASURY DEPARTMENT, Revenue Office, Novembe,· 30, 1797. 
SIR: ' ' ' - 1 

The present session of Congress 
1

having commenced on the twenty-second instant, I have availed myself of 
the time wliich that cixcumstance afforded, to receive and procure additions of authentic information, which could 
be introduced into the following report1 with the necessary certainty. It is now transmitted to you, in a form as 
perfect as it,has been in .my power to glVe to it. I have the most particular satisfaction in remarking. that the ag
gregate of the revenues under the superintendence of this office considerably exceeds the sum in the report and 
estimate of 1796, and that held out by my communications to you at the commencement of the late extraordinary 
session of the Legislature. , ' • 

I atn, sir, your most obedient servant,' 

The Secretary of the Treasury. 
TENCH COXE, Commissioner oJ the Revenue. 

TREASURY DEPART!IENT, Revenue Office, No'vembe~ 29, 1797 . 

.Ii. R~ort concerning-the revenues arising-fron stills and spirits distilled in the -United States; sales at auction, 
mills and machine171.fo1· manufacturing- snu.:Jl..l domestic refined sug-ar, carriag-esfor the conveyance of persons, 
ancl licence.<J to retail wines ana foreig-n distiled spirits. 

A circular instruction was transmitted to the supervisors of the revenue, immediately on the receipt of the order 
of the House of Representatives, of the sixth day of January last. The attention of those officers, respectively, 
was dJrected Jo the materials for a statement e~tenqing to the~ se':eral details of t~at ordei:, !ind thE:Y were made 
acquamted with the future annual duty of·the like nature which 1t created.* Co1nes of this mstruction were also 
transmitted for all the irispectors of surveys in the several districts, the next class of officers, as is the practice in 
important cases. On the rising of the Legislature, a second notice was given in another circular letter. t The last 
communication was unnecessary in some of the districts, but it was indispensable in a few, arid was expressed, for 
that reason, in v~ry seriol!s terms. . Spe~ial com}llunications. we're subsequently made, ~nd particulJlrly in o~e in
stance,:j:_at the ti~e when the President issued his proclamation of March last, convemng ·the Legislature, m an 
extraordmary sess10n. , - • 

' It was conceived, in this office, that, in the resolution of the 6th day of January last,lthe House of Representa
tives contemplated only the ordinary sessions of Congress. Yet the early date of that order, the exertions which 
had been previously made by a great part of the revenue officers, and verr urgent and serious applications to some, 
who had 'been unpunctual and irregular, had possessed the commissioner of a large proportion of materials for a 
@neral statement, at the commencement of the extraordinary session of the Legislature, on the 15th <>f last May. 
:rhese materials a:lfordipg sufficie~t certainty as fai: as fhey went, though in one or two instances very: irregularly, 
1t appeared :{>roper to digest them mto a report, which 1t was en<leavored to render as complete, as--circumstances 
adnntted, w1tbm ten days of the first meeting of Congress, that the documents might not be delayed, if occasion 
should require them, and particularly if they should appear to be expected within the time prescribed by_ the order 
of the House. As soon as it was understood that the annual reports were not expected but at the ordinary ses
sions, occasion was taken to renew the applications for all the deficient returns, oy a third circular letter to the 
supervisors, of the 27th of May, an extract from which is annexed.§- The substance of all the documents prepared 
at the last session, with additional materials received since, is contained in this report. It is proper to remark, 
that 1nuch the greater part of.the amounts of revenue in the accompanying statements.~}· to VIII. are-abstracted from 
the returns of the supervisors, a'Qd nearly all the remainder are founded upon the omcial returns of the inspectors 
and collectors. The sources of information are equally certain, but the returns of the supervisors alone are re~
lar in'the treasury settlements. The small :part, whicli is in any wise irregular, is particularly pointed out. No 
use, whatever. has been made of estimates of the gross product of the revenues, inserted in the colunins of the state
ments I. to VIII. which are now transmitted. , , _ , , 

In the last report concerning the internal revenues from this office, transmitted by the Secretary of the Treasury, 
on the 5th of March, 1796, to the House of Representatives, the statement of the tax upon spirits a"nd stills of the 
3d of that month, was made up for the year endin~ ,vith June, 1795; because, those for the other five internal taxes, 
which were originated in the-year 1794, were confined, by necessity, to the___year ending with September, 1795, that 
being the only complete year of these last five, which had then elapsed. The gross amount of all those six, reve
nues, as appears_ in the 17th and 18th columns of the general statement K, at the end of that report, was 528,481 
dollars anil 31½ cents, including the estimated·sums. It will be satisfactory to the Legislature to know that the su
pervisors' returns, with a few, as authentic, from inspectors and collectors, relative to that yeari heretofore receiv
ed or exhibited, have not only confirmed the full amount of the ~oss revenue, but have estab ished it at 536,805 
dollars and 33 cents. To elucidate this,._ a summary statement,!' 1s hereto subjoined., In addition to this excess, it 
is confidently believed that the Bnited :::;tates, havmg now the assistance of a law officer in Kentucky, a further 
part of the sum expected from thence, will yet be received. A return from one valuable division, for both years, 
and some supplements of less importance in the district of Pennsylvania, are, likewise, yet to be obtained. This 
retrospect, by furnishin~ a more complete view of a former year, affords-an opportunity of the compari$on with the 
year now to be returnect, and tends to exhibit the 'course which these r~venues liave now generaUy, though not 
universally taken. It is a matter of the most cordial satisfaction, that time has confirmed the aggregate sum, which 
was represented, by the last return of this office, as likely to arise from these taxes in 1794-5: for the public 
resources are not a. su~ject on which to rai!\e expectations, even innocently erroneou!>. . It is; however, necessary to 
observe that there 1s, m some places; too much reason to affirm, that the pubhc service was not well performed m 
that year. This conviction has led to th~ proper exertions for discovering deficiencies and collecting arrears. 

The returns comprised in tliis -report are, 

No. 1. Of the domestic spirit and still tax, foi,- the year ending with June, 1796. , 
, 2. Of the auction tax for the _year ending with September, 1796. , 

3. Of the snuff mill tax, for the year last mentioned. 
4. Of the refined sugar tax, for the same year. - -
5. Of the carriage tax, for the same year. , • 
6. Of the tax upon licences to retail wines and foreign distilled spirits, for the same year. 
7. Being a collection of the respective amounts ofilie foregoing returns, in a general statement of those six 

revenues. -
8. A list of the revenue officers, with their compensations, so far as the materials ate possessed at the 

treasury. , _ _ 
9. Being a su!llmary re-statemen,t of the gross revenues: previously exhibited, in paper K of the report, 

transmitted m March, 1796, 'BO far as then ascertamed. , , --
'The gross revenue from n,irits distilled in the United States, from domestic materials, and from stills, for the 

y_ear ending with 30th June, 1796, agrci!Jlbly to s?tement ~, ip. this report, _is 890,838 dollars !ind 67 cents, exclu
sively of ilie further sums yet to be received, which are pnnc1pally from Oh10 and Pennsylvama. It remains to be 
manifested, what will be the effect of law assistance in the Kentucky survey of the former district; but it has been 
confidently expecte\i ~at it would produce material consequences, not only upon the revenue ofthe year now ctn;-

- - , I 
- ' 

" Paper A. t Pa1,1er B. *, Paper C. § Paper D. 'f Paper rx:. 
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tent, but in regard to the arrears du;, for the two preceding, to which this ret,ort and that of March, l 796, respect· 
ively relate. In consequence of the resignation of the late supervisor of Ohio, a new officer was appointed, who 
only received his commission in July last. Since that date, time sufficient to obtain returns, or certain information, 
from him, has not yet elapsed. It is believe~1 however, that the proper exertions are making by that officer. In the 
fourth or western survey of Pennsylvania, tile insJ>ector with his collectors'have ascertained a ~oss revenue, for 
each of two years, superior to the estimates wliich have been last made. But though a considerable amount of 
duty has been also ascertained in other surveys of the district, and large sums of money have been paid,'Jle yet there 
have been great deficiences of regularity, punctuality. and exertion, even in the current, year. A course of very 
strict and particular attention has been applied from this office, to effect the necessary amendment in the excep
tionable pomts. Measures, of a nature so serious as to ensure much of that amendment, have been already adopted, 
and, however painful, will be steadfastly pursued, till the object shall be· accomplished. It is, nevertheless, 
junt and proper to observe, that a part of the evils which have occured are to be ascribed, in some measure, to the 
Jate or present state of the laws; and io 'other causes not under the ·control of the revenue officers. The removals 
of 1elip.quent collectors, suits against some,. and ~ number of pepalties for which proc~edings h~VE: been t~r'!linated 
or mstituted, have already had some effect m laymg the foundation of a better execution; and m mdemmfymg the 
United States for loss ofrevenue. ' 

The precariousness and excessive price of fruit, the continued high prices of grain, and the vast importations 
of wines, of foreign distilled spirits, and o( beer, are very material to a just estimation of this part of the revenue 
service. They are necessary to a well informed judgment ueon the due productiveness of the internal spirit tax, 
and they tend to shew the payers of the excise the great contributions of the domestic consumers of foreign liquors. 
Authentic notes of them, arel therefore, -given. t It will be remembered, however, that there are considerable ex
portations of those commodities, with the benefit to drawback of all the duty but one per cent11m. 

The importation of molasses,· is,· also, of considerable importance to an accurate view of this subject, being the 
sole raw material used by many great distillers. The insular and continental SUf$ar colonies, which do not manu
facture this article into distilled spirits, belonging to belligerent Powers, the citizens of the United States are 
almost the only purchasers that can offer for it. Hence, the quantity of molasses was increased in 1795, and the 
interference of spirits distilled in the United States, from that commodity 1 with spirits distilled from domestic ma-
terials, has been. proportionally, increased.:j: 1 • 

1. Tlie gross revenue arising from spirits distilledfromforeign materials, was; in the year ending with June, 1795. 
by the returns h~etofore received, $145,224 54;J. For the following year, ending with June, 1796, which is now 
first returned, it proves to be $227,346 22~ according tQ the statement I. This augmentation appears to be princi
pally owing to the increased importation ot molasses, which has been already noticed. It is probable, too, that the 
very large Importations of brown sugar§ and the near approach of the prices of molasses, and of that article; may 
have occasioned a proportion of molasses greater than comlllon, to be used in distillation. 

The drawbacks of the domestic spirit tax, allowed during the time of the statement I, are believed to relate, as 
well to exportations in the preceding year, as to those in 1795-6. By the postponements of drawback settlements, 
which regularly took place under the laws prior to January, 1795, they were always delayed till the return of the 
certificate of landing abroad; and the drawbacks after March, 1795, were settled by certificates of debenrure, at 
the moment of exportation, under the act of January, 1795. Hence, the allowances of two years were brought, in 
a considerable degree, into the returns of one. • -

2. Tiu tax upon sales at auction, for the first year of that revenue, ending with September, 1795, was $36,285 
and one-fourth of ~cent, as now appears from all the' S!1pervisors' returns received at this time. No part of that sum is 
grounded upon estimate. The rerurns of the S!Jpei'Vlsors~ for the second year of that tax, now to,be reported 
amount to $43,169 49½. A single quarter of Massachusetts is ncit upon regular abstract, but upon an informJ 
statement, which is defective in regard to one survey, the insJJector not havmg made a return. It appears, there
fore, that this tax has increased, and in a majority of the districts. The largest proportion of augmentation occurs 
in Pennsylvania. The fluctuations of commerce, it is believed, but perhaps some other causes, have diminished 
the auction tax in two of the districts. The business of both of these have been made objects of revisory scruti
nies. Measures of that narure have, heretofore, produced addition!: to the amount of revenue. There are yet 
also to be received several quarterly rerurns from some of.the least productive districts. • -

3. T!,e {ax upon '»!-ills find mac!1inery[o'r the manufqcture of snuff,, is placed, by the suspendi!J" act of June 
1st, 1796, m such a situation as to render 1t less productive of gross revenue for the year ending with September, 
1796, than it would otherwise have been, because entries, after that day, ceased to be required. A return, exhibit
ipg all that has (!CCur~ed under this head of,r~venue, will_ be found in this report. The apparent amount of that tax, 
tor the year endm~ with September, 1796, will be perceived by the statement III to be $17,124 80, which is the 
whole sum that it_oecame regular to secure by_ bond. But, as the d1;1ty 'iyas suspended four months before the 
returned year exp1red, a proportionate deduction from the duty contamed m the return, has been thought to require 
consideration, though there lias not yet been made any legislative provision to that end. This deduction is intro
duced into a distinct column, precisely as it would be made, and the residue which it would leave, if authorized by 
law, is inserted in another column. By this mode of statement, the revenue which would have accrued without 
t!_ie suspension, anq t)iat which will ·have apsen, if an exoneration for the time a_fter M~y, 1796, shall be autho
nzedl are both ex:h1b1ted. The former, bemg the amount ofrevenue from snuff mills, wh1ch has accrued, is intro
duced into the general statement VII. Notl1ing has yet been allowed, under the second section of the act of the 3d 
day of March, 1797, nor have there been more than two applications for the relief it provides. 

There is, also, a small sum of duty on snuff manufactured in 1794-5, ,vhich was not demandable until the time 
of removal in 1795-6. It is added to the statement III. • 

4. The tax upon sugar refin_ed in tlte United St~tes, has increased in every district wherein the manufacture is 
established, but most in New York. and Pennsylvania. It was only $43,742 IO, in the year endin~ with Septem
ber, 1795, but returns of the supervisors, to the amount of $63,752 30, have been rendered for ttie year ending 
with September, 17961 which is that now to be reported. It may be useful to state, that the importation of foreign 
loaf sugar amounted, m t~e r1:ar 1795, to no more than 43,233 pounds, and of foreign lump sugar, in the same year

1 it was onlY. 405 pounds, Y!eldmi7 together, a duty of $3,918 5~. The drawbacks allowed upon domestic refined 
SUpllr, dunn~ a year, e~dmg witn ~eptember. }?96, appear tQ be $23,169 69, a consider~le part of whlch is con
cerved to be tor exportations made m the precedmg year. From the 1node then· pursued m that operation, at the 
custom-houses, the drawback of the domestic refined sugar tax did not appear in the treasury settlements prior to 
February, 1796, to any greater amount than $176 10, for the year ending with September, 1795. It is certain 
therefore, that the drawbacks allowed in the year ending with September, 1796, as now stated, must have relation 

' I 

' • The supemsor of Pennsylvania has paid over to the treasury, within one· y~ preceding the date of this report, $88 479 
and 10 cents, arising from all the six revep.ues. · The further sum of $5,000, is ~eld ready for public drafts, making i~ all 
~ffl~ - -- ' ' ' 

t The importations in 1795, were, 1 _ 

1. Of foreign distilled spirits, -5,204,802 gallons, paying a duty of $1,495,313 56 
2. Of beer, ale, and porter, 364,499 gallons, duty , - 29,370 56 
3. Of wines, paying, by the gallon, 2,716,857 gallons, duty 662,350 33 

Of wines, paying by value, 499,259 dollars ;md 49 teIJ,ts, duty at 40 per centum, , 202,994 10 
t The i~portation of molasses in 1795, was 4,237,965 gallons, payihg a.duty of $127,770 36. In 1794, it was 3,476,906 

gallons. . . , • • 
§ 59,507,723 pounds of brown sugar were importeilin the year 1795._ 
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to both years. The adjustment, !Jy a certificate of debenture, was adopted in_ April. 1795. -The estimate of this 
tax, made by a committee of the House of Representatives, in 1794, was only $50,000. If the drawbacks be aver
aged upon tlie two years, there will appear, for 1795-6, a larger amount of revenue than was expected by that com-' 
mittee. 

5. The tax upon carriages for the conveyance of persons, for the first year of that revenue, ending with September, 
1795, has been established at 43,873 dollars and 67 cents, by returns actually received. No part of this sum depends 
upon estimate. But the returns of the supervisors for the second year of that. tax, which is at the same rates ot duty 
as the first, do not yet ~xcedt 40,876 dollars. A defalcation, therefore, of nearly seven per cent. from the amount of 
the first year's revenue, appears at _present It will be observed, that much tlie greatest part of this defalcation has 
occurred in Maryland~ Pennsylvama, Delaware, New Jersey, and New York-that is, in the Middle States; though 
Georgia has fallen oft the most in proportion. Symptoms have occi.-rred, in several .quarters, of effects from tliis 
duty, of the nature of those produced by sumptuary faxes, which may assist in accounting for the difference. It is 
feared, however, that the collec!iC?n was, in some _places, defe_ctive. ~t is pqssible, that the measures which. have 
been taken, to procure some additional returns, will produce mformation of more revenue, as was the case m re
gard to the precediv.g year. This, it is understood, will be the case in the first survey of Pennsylvania.., but the in
spector's supplementary return has not yet been rendered to the supervisor. It will be remembered, that, at the 
date of the retµrn of March, 1796, the delay of the judiciary 'decision upon the carriage tax was expected to dimi
nish that revenue for the year now returned; and althoughi contrary to that expectation, the produce of the ta.'!: is 
greater in Virginia: and North Carolina, than in the preceedmg year, it is not so in Maryland, m part of which the 
constitutional question is understood to have excited some attention. In that district, there :was a change of super
visor, a circumstance which always subjects the new officer to material disadvantllge, for a time. Four quarterly 
returns of this tax are yet to be received from Ohio, and one fr\)rri Tennessee and North Carolina. These two last 
will probably be small, and those from Ohio m>t _considerable. 

6. The tax upon licences to retail wines and foreign distilled spirits, is greater in its product than 'in the former 
year. ending with September, 1795. It was, for that year, 58,683 dollars and_ 83 c~nts, but is augmented, by r~turns 
received at yresent, -to 63,463 dollars and 68 i'o"o cents, for the year endmg with September, 1796, accordmg to 
statement V . No district would appear to have fallen off materially, if a proportionate estimate were to be adiled 
for North Carolina, from ~vhich one quarterly return is yet to be received. Tlie increase is divided among several 
districts. The States which yield the least of this revenue, in proportion to their population, will be observed to be 
those, which, distilling considerably from fruit and grain, contribute most largely to the revenue from spirits, and 
have, at the same time, many counties.so siruated as not to be yet capable of obtaining foreign spirits by water car
riage. The manufactory of malt liquors being the most extensive in some of those States, must also contribute there, 
to keep down the product of this tax. A quarterly abstract is also wanting from Tennessee, and four are deficient 
fr.om Ohio. Irregiilar. information, of additional revenue from this source,- in the- first survey of Pennsylvania, 
amounting to 760 dollars, has been received since the completion of statement VI. ' • 

, 7. The gross amount qf all those revenues which have been noticed under the six preceding heads, for the year 
1794-5, has been raised to $536,805 33, as exhibited in statement IX, excluding estimates, and the sums yet 
expected from Ohio and Pennsylvania. The gross amount of the same revenues for the year 1795-6, now first 
rerurned in statement VII, considerably exceeds that of the year last reported, being $647,065 70. To . this 
will also be added, the moneys yet to -be received for some of those taxes from both surveys of Ohio, from four 
divisions in the first, second. and'third surveys of Pennsylvania, from three divisions of New Jersey, from one sur-
vey of Massachusetts, from Tennessee, and from North Carolina. -

The contingent expenses of stationary, marking instruments, advertisements; and notifications, certain copies of, 
and extrac_ts fi:om, the law~, and postages of l~tt~r~ and packets, are grounded_ upon distinct ~upervisors' returns fr!)m 
New Hampshire, Connecticut, Maryland, Virgima, Tennessee, South Carolma and Georgia:. For North Carolina 
they are taken at a medium of the two last years; which are returned, because the supervisor has made his report 
for 1796-7. For Vermont the:y are estimated, being so blended with other things in the supervisor's return as not 
to be capabie of distinct exhibition. For Massachus~tts, New York, New Jersey, Pennsylvania, and Delaware, 
they are-.upon estimate. From Ohio there is so little information of the revenue arising, that a statement of the 
expenses cannot be made, the commissions being all at fixed rates per cenrum on the moneys actually collected. For 
Rliode Island district, they are obtained from tlie supervisor's accounts current. . • . 

The postages of packets and letters, among the revenue officers in the districts, form a very considerable part 
of the contingent expenses. Of the .amount of that charge, the United States are ultimately the receivers, through 
the medium of the post-office, excepting the al1owances to the officers of that department. · 

The \)resent supervisors of several of the districts-came into ,office so recently as to subject them, respectively, 
to matenal inconveniences and impediments. The',;ame observation may be applied to several of the inspectors of 
surveys. • 

8. The list o_f the officers qf the revenue' exhibits, in most insta~ces, thenames-~f those persons who were employed 
in this branch of the public service on the 30th day of June, 1796. From a part of the districts the returns are for 
June of 1797. The names are taken from reports of the supervisors, except in the case of Ohio, whose collectors' 
names are obtained from other official documents. 

The compensations of the officers are taken from the reports of the supervisors, so far as they have rendered 
them, excepting a few instances noted in the list VIII, as grounded on ·estimate. The supervisor of South Carolina 
has reporteo the salaries and the rates only of the commissions for collectin~? and other compensations for specific 
services. He has omited the -total amount of each officer's compensation, tnat is, the value of the supervisorship 
inspectorship, and collectorships, respectively, which, it is conceived, the House of Representatives had in con
templation.* The supervisors of Pennsylvania and Ohio have not made any return whatever of the officers' com
pensations, nor does it appear that either of the inspectors of the former district have made a report upon that subject 
~~- • • 

"The supervisor's return, in proper form, was. received since this report was completed-
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A., 
[ CIRCULA.R.] 

,TRE~um, DEPARTMENT, RE\tENul'/ ()FFtci:, Janua1~ 21st, 1797. 
GE?-."TLEMEN: . ' 

A resolution of the 6th instant, has been communicated from the. 'House of Representatives, by which 
this Department is directed to lay before the next and every succeeding Congress; within ten days after the com
mencement of each se_ssion, respectively, such a statement of the internal revenues as will ascertain, ,vith precision-

First, the nett product thereof._ • , . . , . ' • 
Second, the expense of collection. • . 
Third, a list of all the officers employed in that service. 
Fourth, the compensation allowed to each of them. . . ·, 

I hasten to communicate the same to you, for your information and government. So far as is necessary, copies 
of this letter will be enclosed for transmission, by you, to the inspectors of surveys. 

I ·am~ gentlemen, your most obedient servant, 
• ' TENC!{ COXE, C12_mmissioner ef the Revenue. 

Tlie Supervisors. ' • • 

TREASURY DEl'ARTll1ENT, REVENUE OFFICE, ]vJarch 8th, 1797. 
GE?-."TLEMEN! . ' ' 

It was thought ·probable that some alteration would be made by the House of Representatives, in their 
order of the 6th Januacy last, the objects of which we1·e communicated to you on the 21st of ,fuat month. No 
alteration, howevcr1 has taken }>lace. It, therefore, remains incumbent upon the supervisors, and most seriously 
incumbent upon suc11 of those officers as have not been regular and punctual and who are now in arrears, to make 
the most early and effectual exertions to comply with this l)ositive injunction of the House. It will be perceived, too, 
that this duty lies ~qua)ly upo1_1 the iJ!spectors of Sl!rveys, the collectors, and the auxiliacy officers. It is hoped, 
that none of them.will risk tlie imputation of mattention to such a call. , • 

In regard to the list or mere names of the officers, it will be most convenient, perhaps, to proceed upon the 
ground of th~ lists which were rendered by the supervisors, respectively, in 1795, and included in my report of the 
29th day of Februacy, 1796, of whi~h a printed C!)P;Y was sentto each supervis?i:• A correct ~nd parficular note or 
supplement thereto, may be forthwith sent, contammg all the changes and additions of·supervisors, msP,ectors, col
lectors, and auxiliary officers, which have taken place in the districts, respectively:, from J UI}e, 1795, unfil the render 
of the proposed supplementary account of these alterations, ,vi.th .the dates of such alterations. 

!tis necessary lliat it be known and particularly: remembered, that Congress are to meet on Monday, the 6th., 
day of November next, which is about a month earlier than common. • 

The five new revenues to September 30th, 1797, and the spirit and still taxes to the 30th of June,, 1797, are the 
utmost that will be possible. The nearer to those times we. can reach, in each of the two .classes ot revenue, the 
more satisfactory. • -

I am, gentlemen, your most obedient servant, • 
• . , • . • TENCH COXE, Commisssoner of the Revenue. 

The Supervisors. 

I c, 
• TREASURY DEPART:>1E::.-r, REVENUE 0F.FrcE, J.1larch 27th, 1797. 

Sm: - • . 
ThePresident having deemed it expedient to convene the Legislature on the 15th of May, !have most earnestly 

to request that you will enable me to make up a return of tlie 'internal revenues, to as late a period as possible. 
Your endeavor should be to render the half yearly abstracts to the 31st December, and all the quarterly abstracts to 
the 31st instant. , • • • • • . 

I am possessed of all the accounts from some of the dis~ricts, to the .last of December, 1796. 
• • 1 am, sir, your obedient servant _ 

. ' • _ , TENCH COXE, Commissioner of the Revenue. 
HENRY MILLER, Esq. Superv,is_or of Pennsylvania. 

D. 
Extract of a letter from the Commissioner of the R(:Venue to the Superoisors, dated 

TREASURY DEPARTMENT, REVENUE OFFICE, 1.11ay 27th, 179.7. 

The su_pplements to the lists of officers and the account.of ·the emoluments of each of them, together with some 
abstracts of duties and fa.'{es, are yet to be received. The pi;irticular or principal object of this communication is, 
to request that, by the 1st day of October next., at the farthest, I may receive, fro,n you, gentlemen, all the abstracts 
of duties and additions to, and variations in, tne lists of officers and of their emolument.j, within your districts, so 
far as they may be due from you, respectively. • But, in order to facilitate the preparation of the extem'!ive and 
important general statements, which are required from this office, and to give time for doing it with certainty arid 
J!!"ecision, I req_uest that any abstract, ·statement, or other paper, may be trasmitted as soon as it shall be completed. 
The rest can follow by differentopportunities, as they also shall be prepl!-fed by you. 

' ' ' 
•This was altered by aiaw·of the extraordinary session of May, 17!l?-



I. 

ii. Statement of tlte Revcnu() arising /rom Still11, and ftom Spirits distilled in tlte United States, during one year, commencing ;on the 1st day of July, 1795, ancl ending on tlte 30th day of June, 
. . • 1796, agreeably to ojficial -returns of tlte supervisors, inspectors, and collectol's. 

Number of gallons dis- Numbe1· of Whole num- Gross amount Gross amount '.l'otal gross Abatement Abatement Discount Amoqnt of Amount of Total amount I Drawbacks . 
tilled in cities, towns, gallons dis- her of gal- of duties in of . duties in amount of for leak- . for leak- allowed duties pay- duty pay- of duty pay- -allowed on - I I and villages, from tilled in the Ions distill- cities, towns1 the country; duties, age in ci- age in the f9r able in cities, able in the able on stills, exportation 

In what distl'ict. Supel'Visors' names, country. ed in each and villages. fes, towns, country. prompt towns, and country. and domestic 
district. & villages. payment. villages, distilled spir-

Foreign ma-lDomestic its, • in each 
terials. materials district. • 

-
Dolls .• Cts, Dolls, Cts. Dolls. Cts. Dolls. Cts. Dolls, Cts. Dolls, cts. Dolls. Cts, .Dolls. Cts. Dolls. Cts,· Dolls. Cts. 

N. Hampshire, Joseph Wentworth, . 609 - 936½ 1,645½ 58 82½ 145 90¼ 204 73 I 17¼ I 22¼ - 57 65 144 68 202 33 578 52 
Massachusetts, Nathaniel Gorham, 1,479,509¾ 3,306¼ 8,184 1,491,000 148,779 68.t 3,065 8.1½ 161,845 501 2,975 51¼ II 42¼ 89 19¼ 145,714 97¾ 3,054 39 148,769 36J ·47,198 57 
Rhode Island, • John s. Dexter, .. - 347,670¼ 58,473 - - 406,143¼ 40.194 23¼ - - 40,_194 23 803 88¼ - 39,390 35¼ - - 39,390 36¼ 32, 81 82 
Connecticut, - John Chester, 89,774 , 16,325 32,641 137,740 9,784 49 4,815 36] 14,699 86¼ !Op 69 46 69] 2 44 9,686 36 - 4,769 66¼ 14,356 02¼ 2,26 ,30 
Vermont, Nathaniel Brush, - - . - 3,669~ • 3,669¼ - - 471 29¼ 471 29¼ - -- - - - 471 29¼ 471 29¼ 
New York, • Nicholas Fish, lll,920¼ 8,110 8,964 128,994½ 11,505 95 1,069 62 -12,575 67 230 06 12 45 11 44 ll,264 45 1,057 17 12,321 62 39'0 62 
New Jersey, Aaron Dunham, - - - 18,543 18,543 ·- - . 3,540 93½ 3,540 93½· - 25 90 - - - 3,515 3¼ •3,515 03¼ 
Pennsylvania, Heri1•y Millc1•, - - - - - - "' 4,813 79 60,788 07 65,601. 86 : 96 18 - 11 20 4,7-06 46 60,788 '07 t65,494 63 131 12 
Delaware, ,Andre}V .Barratt, 7,237 ... 11,395 18,632 725 90 I,_924. 82 2,650 72 14 02 15 40 - 711 88 1,909 42 2,621 30 
Maryland, John Kilty, 132,146 ' ... 111,816½ 243,962½ 13;216 2S 19,815 80 · 33,031 08 264 24½ 163 23 - 12,950 .94 _19,662 57 32~618 51 1,201 13 
Virginia, • Edw. Carrington, • - - - 586,717 • 586,717 - - 1)5,990 54' 65,990 54 - 7'19 21 - - - 65,211 23 66,211 23 102 20 
Ohio, Thomas Marshall, .. - - - - - - - - 815 22 815 22 - - - - - .815 22 :jc815 22 
Tennessee, • John .Overton, - - - 46,303. 46,303 • - - · 4,150 73 4,159 73 - 61 75 - - - 4,094 98 4,094 98 
North Carolina, William Polk, - - 113,272¾ 113,272¾ - - .. 16,278 84 16,278 84 - 124 88 - - - 16,153 96 16;153 96 
South Carolina, Daniel Stevens, 42,268 - 56,081¼ 98,349¼ 3,023 46 7;213 25 10,236 70 60 30 - - 2,963 15 7,lH3 25 10,116 4o I 210 25 
Georgia, John l\fath.ews, - - - 11,814 . 11,374 - - 1,992 79. \,992 79 - 15 05 - - - 1,977 74 1,977 74 

-
418,184 89¼1 82,820 53 Total, • I $2,211,134¾ ! 86,214±1 1,009, 191¼ I a,306, 146f 232,IQI 60¾ 192,0S.1'99¾ 424,189 60¼ 4,641 01¾ 1,249 31¾ 114 2'1¼ 227,346 22 190,838 67½ 

- I - I -

. •·Five half yearly returns of collectors in New Jersey are deficient. ··t The co_untry business of Pennsylvania. is from returns of the inspectors 01• collectors. 
• * This is from partial and imperfect abstracts froni the supe1·visor for the·first survey, and an ab~tra.ct of the inspector of the second survey, •. 

• ' l ' 

T_REAsunv DEPARTMEN1', REVENUE .OFFICl'J, November 29, 1797. 
TENCH COXE,.Commis8ionel' of the Revenue. 
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ll Statemmt of the Revenue arisillg on Sales at .l.luction within the Unitecl Stale$, for one year, commencing on the 1st clay of October, 1795, and ending on the 30t/i of September, 1796, agreeably to 
- ·. returns received at tlie treasury. 

'-' 

• ' 

' 
In what district. Supervisor:1' names. 

New Hampshire, - Joshua ,ventworth, - -
Massachusetts; • - Nathaniel Gorhani and J 

Jonathan Jackson, -
Rhode Island, ~· - _, John S, Dexter, • - -
Connecticut,· - - . John -Chester, • - - -
V e1·mont, - • - - Nathaniel Brush, • 
New York, _ - - .Nicholas Fish, - . - , -
New Jersey, - - An1·on Dunham, - •. •·. -
Pennsylvania, - - Henry Miller, -- • . - -
Delaware, ,. - Andrew Barratt, 1 • . 

M;m·rl!lnd, • .- John Kilty,- . - - -
V1rg1ma, - • - , - Edward Carl'ington, • • . -
Ohio, . - - • • Thomas Marshall, 
Tennessee, - · •· - •1 John Overton, , 
North Carolina, - , William Polk, - - -
South Carolina, - Daniel Stevens,. - , - --
Georgiai - , - _ - --John Mathews,, .:. - • -

I • ' - • 

' Total, -

.., 

Amount ofpur• Amount of duty Amount of pur- Amount of duty Total amount Auctioneers' Amount of du- nemarks. 
chase money at thereon at that chase money at thereon at that of duties. commission ties payable. 
¼per cent. rate. -?, pe1• cent. rate, thereon at 1 

per cent .. 

$26,828 08 $68 12 $5,595 00¼ - • $28 77½ $96 08½ 87¾ $95 21 
-

244,463 57½ 1,1101171 52.f 5,550 82.f 611 13 6,161 95! $61 50,f *6,100 45_ * '!'his sum is ur,on three re· 
- ' gular quarter y abstracts 6,388.84 '15 96. l3,683 94 68 40 84 3G 80 83 56 

22,042 10 - . 55 09 9,700 42. 48,50 103 59 1 03 102 56 and one informal supervi, 
.. / \., - - - - sor's return; incl'1ding sur• 

. 772,409· '55 • , ' 1,930 78½ 1,700,069 87 8,500 • 13 10,430 91½, 103 78½ 10,327 13' veys Nos. 1 and 3, and ex, 
ll,082 62~ 27 71 , 4,763 70 23 83 51 54 49 51 05 elusively, of survey No. 2 

272;446 00 681 08 2,317,024 42 11 ,5~5 05 12,266 13 122 55 12,143 59, . - ' - - - - -
- 156,794 65 • .391 96 1,608,338 so: 8,041 68 8,433 64 84 33 a,349 in . ' 

89,162 67 - 22!2 87 • 556,298. 3,!> 2,781 38 3,004 25 29 79 , 2,974 46 
. 4 qultrterly returns ,~anting . .- ·- . - .. - ' -

- " ' - . - - . • Ditto. • • , 
- 2;0'44 45 5 11 9,429 4-l' . 47 12 52 23 50 • t58 32 • t One quarterly return is ab 

34,266 57, • 85 64 508,342 67, 2,541 48 , 2,627 12 25 85 2,601 27 stracted from an accoun 
14,776 50 - 39 93& 49,676 06. 248 -37 285 30½ 

a 
. 2 71, • 282 59}' current, and one is yet ~ue 

$4~,597, 12¾ 1~3_4. 21½' . $43; 169 49½ 
., . (' 

$1,652,705 62 $4,135 39 $7,893,094 26 $39,~65 54¾ ' .. 

,,. > ' 

TREASURY DEPAti'l':MEN'.l', Reven.ue Office, November 29th, 1797. 
T.ENCII' COXE, Commissioner of tlie Revenue.' 
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III. 

Ji 'Statement of tlte Revenue arisitit;,on Mills and Macltiner!J used in tltemant1tfacture of Snt1tff,from tlte 1st day of October, 1795, to tlte 30tli Septembe1·, 1796, agreeablyto r~tumsrecet'ved at tlie Treasu-
. ry; exltibiting, also, tltat pol'tion of tlte said revenue wlticli accrued during t!ie time when the Snuff-Mill Jlctwas not suspended. . • 

In what. district, 

New Hampshire, -
Massachusetts, -
Rhode Island,· 
Connecticut, • 
Vermont, - .. 
New York, -
New Jersey, - ' -
Pennsylvania, -
Delawared .. 
Mar:ylan , - -
Virgmia, -
Ohio, .. 
Tennessee, . 
North Carolina, -
South Carolina, , -
Georgia, -

Description of Machinery. Amount of 
duty in the 

1-------,-------r------.,,----"---...,-. -----, unsuspended 
Mills worked te1'1ll, -Mortars in 

Num-1 mills worked 
be1.-of by water. 
snuff 

Pairs ofmill- , Pestles in 
stones cm• mills notwork

ployed in the cd by hand. 
manufacture 

Pestles in 
mills worked 
by hand. 

Bonded du
ty for that 
part of U1is 
year, which 
is after Uie 
date ofSus
pending Act. 

SnpervisOl's' Names, 
, - ·' 

mills. 

Joshua Wentworth. 
. 

Nathaniel Gorham and 
, Jonathan Jackson, - , , 8 

John S. Dexter, ... ,1 2 
John Chestef. • • 
Nathaniel Brush . 
]S'icholas Fish, - 5, 
Aaron Dunham, - 1 , 
Henry Miller, 6 
Andrew Barratt, ·2 
John Kilg, · - . - 2 
Edward arrington. 
Thomas Marshall. 
John Overton. 
William Polk. 
Daniel Stevens, - I 2 
John Mathews. • • 

:'.fotal, - I·. 28 

Dollars, 660 
each. 

26, 
2 

9 

ll 
3 

I 

C I' 

$~:. -I, 

by stampers 
and grinders, 

of snuff, 

Dollars, 600 :1 Dollars, 140 I Dollars, 112 'Dollars, 2,240 
each, . each. each. each, 

Dolls, Cts.· I Dolls: ·cts. 

- ' ' ' . , 
,, 

I I I -, ., - - 5,833 331 ·1,866 67 . - . - 746 '67 93·33 
-

- - . ' 1,899 84 735 46 
'A - - 373, 33· · 186 67 

' 1 - 1 ' 4,270 00 - -- .. - - 840 00 -. ~ 
I 112 00 - - ! -

/ 
I I I ,, 

' 

I - - 2 d ; ~333 74 67 
-

. : 14,rns o'o 1. ·_ 5 
" 4 2,956 so: 

Add for duty on snuff 1·emoved from October, 1795, to June· 30, 1796, in Massachusetts, ' 

-
Total duties from snuff and snuff'mills, to September, 1796, -

Duties to i. Drawbacks 
the 30th of I allowed on 
Sept, 1796, the exporla
without de- tion of snuff. 
duction on 
account of 
the Suspend-
ing Act., 

Dolls. Cts. Dolls, (]ts. 

7,700 00 
• 840-00 

, , 

·-2,634-80 
*560 00 
4,270 00 f,6_47 30 

840 00 
11,2 _00 19 9~ 

-

168 00 
' ----

17,124 80 

t. 280 52 

11,4'05 32 L 1;667 29 

Remarks . 

*The abstract of the su-
pervisor of New J er-
sey, is less than this,,· 
he having charged the 
manufacturer with 1 , 

duth only to the tlate 
.oft e suspending act. 

Ii 

-

TREisunv DEPARTMENT, Rev_enue Office, November 29, 1797 .. • 
TENCH COXE, Commie11ion_e1· of tl1e Revenue. 

01 
0 
t-i::.. 

i ►..; 
J-j 

z 
> z 

,(j 
·tr;t 

,..., ,.... 
~ 
?-



1798.] INTERNAL REVENUES. 565 

IV. 

Jl. Statement of Revenue arising-on $ugar re.fined within the United State~; for the year commencing_ on the 1st 
day of October, 1795, and ending on the 30th of September, 1796, agreeably to returns received at the Treasury. 

, Quantities Quantities of Gross amount Discounts Total amount Drawbacks 
In what district. Supervisors' names. of sugar sugar re- of duties. allowed for "{)f duties allowed on 

refined. moved. prompt payable. exp6rtation. 

, ' 
payment. 

- , 

New Hampshire, Joshua Wentworth. 
In pounds. In pounds. 

Massachusetts, Nat'l Gorham andJ 363,186-tir - $7,263 'i'2 $9B '36 -S7,Tii5 '36 "$7,149 27 Jonathan Jackson. -
Rhode Island, John S. Dexter. - 96,816 85,423 1,708 46 - 1,708 46 1,060 85 
Connecticut, - John Chester. 
Vermont, - Nathaniel Brush. 
New York, - Nicholas Fish. . - 984,151 19,683 02 706 59 18,976 43 4,901 22 
New Jersey:, - Aaron Dunham. 

-21,i~/77 Pennsyll'ania, - Henry Miller. - - l,372,736f% 27,454 77 - 9,420 40 
Delaware, - Andrew Barratt 
Maryland, - John Kilty. - - 4~6,718 8,734 36 287 10 8,447 28 S37 'l~ 
Virginia, - Edw'd Carrinaton. 
Ohio, - - Thomas Mar~all. 
Tennessee, - John Overton. 
North Carolina, William Polk. 
South Carolina, Daniel Stevens. 
Georgia, - John Mathews. 

-
Total, 96,816 3,242,215¾ $64,844 33 $1,092 05 $63,752 30 $23,169 69 

TREASURY DEPAXTMENT, Revenue Office, November 2H, 1797~ 
TENCH COXE, Commissione1· of the Revenue. 

v. 
/J_ Statement of the Revenue ari~ng on Carriages for the conveyance of persons, within the United States, for' one 

year, commencing on the 1st day of October, 1795, and enaing on the 50th of Septembe1·, 1796, agreeably to 
returns received at the Treasury. 

i:: 00 
-~ -~ .i~ i:i.~ -... 

"' -B ~ ~ ... ... 
~ "'~ ..d ~ ,., ,.,, ~ ~"' ai "' ~~ Amount o d • d 

In what district. Name~ of Supervisors. ~~ !l .,; "' . ~ ~ -,j< ~I" 1!~;; -~ ~-- duties. 
.5? ~ s~ d/;1 :=:-~ a ~·~.s .<:;::: 
~~ ... :::; .:=~ ... ~ . 

0 ~;::: oo C>O "' ;::: Q) :..-

8'1:1 ~ 0 8'1:1 -s c,~ 
,S d 0 @"Cl .<: '"C ~ ur8 0 C>"C 

0 p.. 0 0 f-< 

New Hampshire, Joshua ,ventworth, - 2 6 5 9 2 377 17 927 

Massachusetts, Nathaniel Gorham, J 14 49 32 1,6 94 2~620 147 6,395 Jonathan Jackson, 
Rhode Island, - John S. Dexter, - 3 5 4 10 4 351 69 933 
Connecticut, - John Chester, - 1 2 9 1 54 642 579 2,057 
Vermont, - Nathaniel Brush, - - - 1 1 - 20 16 68 
New York, - Nicholas Fish, - 26 66 83 97 99 168 1,272 3,674 
New Jersey, - Aaron Dunham, - 2 12 17 28 651 552 933 3,725 
Pennsylvania, '- Henry Miller, - 27 37 43 177 160 616 ll8 3,556 
Delaware, - Andrew Barratt, - 1 5 ll 7 28 700 95 1,710 
Maryland,. - John Kilg, - - 12 136 71 140 41 1,250 292 5,348 
Virgmia, - Edward arrington, - 16 332 138 173 246 225 1,533 7,153 
Ohio, (a.) - Thomas Marshall, 
Tennessee,(b.) - John Overton, - - - - 1 2 1 2 14 
N. Carolinai(b.) William Polk, - 1 21 49 50 25 47 901 1817 
South Caro ina, Daniel Stevens, - 41 88 49 43 17 287 860 3,134 
Georgia, - John Mathews, - l 5 7 5 6 30 85 279 

--
Total, 147 764 519 758 1429 7,886 6,919 $40,790 

(a.) No returns received from Ohio. 
{b.) One quarterly ~eturn wanting from each of these _districts. 

TnEASURY DEPART:ME!'."T, Revenue Office, November, 29, 1797. 

TENCH COXE, ComissioneroftlieRevenue. 

72 t 
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VI. 

/I. Statement of the Revenue arising on Licences granteito retailers of wines and foreign_ distilled spirits within 
the United States, for one year, commencing on the 1st day of October, 1795, and ending on the 30th day of 
September, 1796, agreeably to returns received at the treasury. 

In what district. Names of Supervisors. Wine licences. Spirit licences. Am'nt of duties. 

New Hampshire, - - Joshua ,ventworth, - .. - 152 512 3,320 00 
Masdachusetts, - - Nat'l Gorham, and Jonathan Jackson, 558 1,955 12,565 00 
Rho e Island, - - - John S. Dexter, - - - 43 236 1,395 00 
Connecticut, - - - John Chester, - - - 460 1,010 7,346 21¾ 
Vermont, ::. ... - - Nathaniel Brush, - - - 78 237 1,575 00 
New York, - - Nicholas Fish, . - - - 833 1,444 n,362 92 
New Jersey_, . - - - Aaron Dunham, - - - 235 367 2,995 00 
Pennsylvama, ~ - - Henry Miller, - - - 555 644 5,990 00 
Delaware, - - - Andrew Barratt,. - - - 77 137 1,057 50 
Maryland, - - - John Kilg, - - - : 364 580 4,711 72 
Virginia, - - - Edward arrington, - - - 556 928 7,420 ,00 
Ohio, (a.) - - - Thomas Marshall. 
Tennessee, (b.) - - John Overton, - - - 7 3 39 87 
North Carolina, (b.) - - William Polk, - - - 73 132 1,025 00 
South Carolina, - - Daniel Stevens, - - - 142 310 2,260 00 
Georgia, - - - John Mathews, - - - 44 97 700 46 

Total, 4,177 S,592 $63,763 68{ 

(a.) No returns received from Ohio. 
(b,) One quarterly return wanting from each of these districts. 

TIJEASURY DEPARTME?.T, Revenue Office, Nove-mber, 29, 1797. 
TENCH COXE, Commissioner of th~ Revenue. 



VII . 

.fl. General Stalcment ·qf the Revenues arising from Stills, and dome8tic distilled Spirits, Sales at Auction, Snu.ff' Milla, and Macliinery, Snuff, domestic refined Sugar, Carriages, and Licences to 
retail wines and foreign spirits, within the ·United States, for the year 1795-6. 

Domestic dis- Sales at Auct- Snuff Snuff mills, Refined su• Carriages, Retailers' Tob!} a.mount Salaries, com- Incidental Total charges Nett amount 
tilled spirits tion, pe1· paying per state- gar, per per state- licences, per of all these re- missions, com- and contin- of collection. of revenues 
and stills, per statement II. duty by ment III, statement ment V, statement YI. venues paya- pensation~, and gent e'xpen- arising in each 

IN WIIA.T DBITRICT, NA.MES o:r su1•1:uv1sons. statement I. the IV. ble in each emoluments to ses in each district, after 
pound. district. officers of Re- district, for deducting all 

M 
V 
0 
T, 
Ni 
Sc 
G 

venue in each stationary, expenses of 
district-VIII. printing, collection. 

postage,&c. 

ew Hampshire, Joshua Wentworth, - $202 33 $95 21 - - - $927 00 $3,320 00 $,1,544 54 $945 9 $104 65& $1,049 65½ $3,494 88½ 
assachusetts, - Nat. Gorham &Jona.Jackson, 148,'769 36* . 6,100 45 $280 52 $7,700 00 $7,165 36 6,395 00 12,565 00 188,975 69l 14,884 98 1,000 00 .15,884 98 173,090 7li 
l1ode Island, - John S. Dexter, - - 39,390 35¾ 83 56 840 00 1,708 46 933 46 1,395 00 44,350 37¾ 3,14.2 12* 263 90 3,406 2i • 40,944 34½ 
mnecticut, - John Cheste1·, - - 14,356 2:} 102 56 - - - 2,057 00 7,346 21.1 23,861 SOJ 2,852 57 761 49 3,614 6 20,247 74½ 
!rmont, - Nathaniel Brush, - - 471 29½ - - - - 68 00 1,575 00 2,114 29½ 1,003 92 7 25 1,011 17 1,103 12½ 
ew York, - Nicholas Fish, - - 12,321 62 10,327 13 - 2,634 80 18,976 43 3,674 00 11,362 92 59,296 90 4,367 83 525 00 4,892 83 54,404 7 
!W Jersey_, - Aaron D~nham, - - 3,515 3:} 51 5 - 560 00 , - 3,725 00 2,995 00 10,846 SJ 1,732 60 210 00 1,942 60 8,903 48½ 
,nnsylvama, - Henry Miller, - - 65,494 53 12,143 58 - 4,270 oo 27,454 77 3,556 00 5,990 00 118,908 88 12,500 00 1,200 00 13,700 oo 105,208 88 
ilaware, - , Andrew Barratt, - - • 2,621 30 - _ - 840 oo ~ 1,710 00 1,057 50 6,228 80 1,185 4½ 26 00 1,211 4½ 51017 75J 
1ryland, - John Kilty, - • 32,613 51 8,349 31 - 112 00 8,447 28 11,348 00 4,711 72 59,581 82 7,342 20 559 44¾ • 7,901 64;f 51,680 17;£ 
1·gmia, - Edward Carrington, - 65,211 23 2,974 46 - - - 7,153 00 7,420 00 82,758 69 15,661 76 1,368 32 17,030 s· 65,728 61 
1io,(a) - - Thomas Marshall - - 815 22 - - - - - - 815 22 - - - 815 22 
,nnessee, - John Ove1·ton, - • 4,094 98 - - - - 14 00 39 87 •i,148 85 1,242 32 93 58½ 1,335 90½ 2,s12 94½ 
1rth Carol,ina, - WilFam Polk, - - 16,153 96 58 32 - - - 1,817 00 1,025 00 19,054 28 8,616 22 588 13 9,204 35 9',849 93 
-ith Carolma, - Damel Stevens, - -· 10,176 40 ; 2,601 27 - 168 00 - 3,134 00 2,260 00 18,339 67 (b)4,862 38~ 283 46 5,145 84½ 13,193 82½ 
orgia, - John Mathews, - - 1,977 74 282 59½ - - - 279 00 700 46 3,239 79½ 1,194 46 60 43 1,254 89 1,984 90½ 

Total, $418,184 89½ $43,169 49½ $280 52 $17,124 so $63,752 30 $40,790 oo $63,763 68l $647,065 70 $8,1,533 50* $7,051 57¾ $88,585 s $558,480 62 

(a) The returns of much the greater part of the revenue arising within the district of Ohio, and of the expenses of collection and contingencies, are yet to be 1·eceived. 
(b) This is on estimate, but the supervisQr's 1•eturn :u·riving after it was made, the officer's compensations appear, from his statement, to be $340 13 less than this estimate, as will be seen by the statement VIII, which has 

been altered so as to conform w_ith the late return. FroJI.1 this circumstance, and a trifling diffe1·ence of $2 46 in the contingent expenses of that State, the total charges of collection of all these reyenues are reduced to 
$88,242 49. . -

• TREASURY DEPARTMEN"r; REVENUE OF1,-1cE, November 29tli, 1797, 

TENCH COXE, Commissioner of tlte RevenMe, 
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vnr. 
.11. list of the Officers employed in the collection of the Internal Re:venues of the United States, and 'in all other ser

vices relative thereto, ori the.first day of July, 1796, with thei,r several denominatians1 arul the' compensations 
allowed to each of them, so far as the returns or other documents have been received at tne Treasury. • . . . 

Names of the Supervisors. 

Joshua Wentworth, 
Nathaniel Gorham, 1 

and 
Jonatl1an Jackson, 

John S. Dexter, . 
John Chester, . 
Nathaniel Brush, . 
Nicholas Fish, . 
Aaron Dunham, . . Henry Miller, . 
Andrew Barratt, . 
John Kilty, . . 
Edward Carrington, 
Thomas Marshall, . 
John Overton, . 
William Polk, 
Daniel Stevens, 
John l\fatl1ews, 

Names of the Inspectors. 

John Frothin~ham, 
Jonathan Jae son, 1 

.and 
John Brooks, 

Leonard Jarvis, 

'l 

William Nichols, 
John Boyd, . 

dward Hand, E 
J 
A 
ohn :Nevill, . 
ndrew Barratt, 

. 

. . 

. 

p 
w 
D 

hilip Thomas, . 
ilham Richardson, 

v 
rury Ragsdale, § 

and 
iVm. F. Gaines, 

E 
M 
J 
E 
J 

dward Stevens, . 
ayo Carrington, . 

J 

ames Gibbon, . 
'dward Smith . 
as. Breckenridge,J 

and 
as. M'Dowell, 

E benezer Sproat, . 

. 

. 

. . . 

. . 

. . . . 

. 

. 

. . . 
' . . . 
. . 

. . 

No. 1. 

.11 list of the Supervisors. 

I 
; 

District. . Compensation • 

, 

N. Hampshire, . . . . . .. $523 54 

Massachusetts, Mr. Gorham died the 11th June 1796, and was sue-
ceeded by Mr. Jackson. The emoluments of the 

Rhode Island, 
supervisorship, for the year, amount to 2,591 50 . • . . . l,ll0 31¾ 

Connecticut, 
The ~upervisor's retu~n being f~r 1796--7, this is upon 

1,138 70 
Vermont, 

estimate in this office, . . . 520 00 
New York, . . . . . 1,266 70 
New Jersey, 

N~ return ~f compen~ations . 
693 31 

Pennsylvania, 
Delaware, . . . . 5,64 09 
Maryland, . . . . . 1,694 90 
Virgmia, . , 

2,467 83 . 
Ohio, No return. 
Tennessee, 

There is nd return fo~ 1795-6; this is for 1796--7. 
580 67 

North Carolina, 1,467 05 
South Carolina, . . . . 1,428 41 
Georgia,, . . . 547 83 

$16,594 84¾ 

No. 2 . 

.11. list of the Inspectors of Surveys. 

I 

District. Survey. Compensations. 

Tl~e du_ty is -perform~d by tl1e su-
, 

N. Hampshire, First and only, 

Massachusetts, First~ 
pervisor. . . $738 36 

do Second, Mr. Jackson was succeeded by Mr .. , 

Brooks. The emoluments of 
the inspectorship, for the year, 
amounts to . 1,378 61 

do Third, . . . . . 1,629 0:3 
Rhode Island, First and only, The duty is performed by the su-

Connecticut, Eirst and only, 
pervisor, . 194 82¼ 

Do 
Vermont, First and only, Do-
New York, First and only, Do . 736 88 
New Jersey, First and only, Do 
Pennf Jvania, First, No return ofcompensation. 

Second, Dq 
do Third, Do 
do Fourth, Do 

Delaware, First and only, The dufywas performed bytlie su-

Maryland, First, 
pen•1sor. 

Do . 126 96£ 
do Second, . 695 24 
do Third~ . . . . 562 86½ 

Virginia, First, Mr. Raf]dale ,vas succeeded by 
Mr. aines. The emoluments 
of the inspectorship, for the year, 
amount to . . 599 83 

do Second, 
' 

. 732 34 
do Third, . . . 607 61 
do . Fourth, . . 605 13 
do Fiftli, . . 967 44 

do Sixth, Mr. Breckenridge was succeeded 
by Mr. M'Dowell. The emolu-
ments of the inspectorship, for 

' the year, were • . . 611 93 
Ohio, First, The duty is performed by the su-

do Second, 
pervisor. 

No return. 



1798.] INTERN AL REVENUES. 

• .IJ. list of t~e Inspectors of 81f1'Veys~Continued. 

Names of the Inspectors. District. S~vey. 

Thomas Overton, . 
Hardy Murfree; 

John Whitaker; . 
Daniel M·Kissack, 

Benjamin Cudwmth, 
Sylvanus Walker, 

. .North Carolina, 
do 

do 

First and only. 

First, (a) 
Second, (a) 

Third, (a) 

do Fourth,, (a) 
do Fifth, ta) 

South Carolina, First, (b) 

do 
do 

Georgia, 

Second, (b) 
Third, (b) 

First and only, 

The duty is performed by the su
pervisor. 

He· is, ~so, ~n office; of the r;ve
nue:;; of impost and tonnage, • 

The d;u_ty is performed by the. su-
perVIsor, . 

Th~ duty is· perform~d by the.su-
pervisor. . • • 

W~. Benl!o~ succeed~dMr. Wal
ker; but died very soon after. 
The emoluments of the office 
amount to . . 

The duty is performed by the su
perVIsor. 

(a) There is no return for 1795-6; this is for 1796-7. 
(b) ]S"o return of compensations. 

Names. 

William Simpson, . 
George 1V entworl:h, 
James Jewett, 
Daniel Epes, . 
Joseph Tucker, 
Francis Cook, 
John Lee, . 
William 1Vyer, 
William Farnham, 
Thomas Burnham, 
Moses Moody, . 
Timothy O~ood, 
'William West, 
Ezra Newhall, 
George Orsborn, 
"William Rogers, 
Samuel Swan, 
Ebenezer Kent 
Jonathan Kettell, 
Abraham Lincoln, . 
Abel Whitney, . 
Henry W. Dwight, 
Asa Leach, . . 
William Hichborn, 
William Bradford, 
Samuel Moore, 
Foster Cruft, 
Isaac Codman, 
Nathan Davies, 
David Cheever, 
Thomas Clarke, 
"William Goodwin, 
Hodijah Baylies, 
Joseph Otis, . 
J ohri Pease, . 
Stephen Hussey, 
SamueI·Foster, 
Daniel S. Dexter, 
Paul Allen, . 
George Sears, 
Samuel Bosworth, 

Robert Hallam, 
Shubael Breed, 
Dyer Whitej 
Jesse Rott., r. . 
Robert ,varner, . 
Alexander Cathn, . 

.. 

No. 3. 

JJ. list of the-Collectars of the Revenue. 
. I 

District. 

N. Hampshire, 
do 
do 

Massachusetts, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

. do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Rhode Island, 
do ' 
do 
do 

Connecti.cut, 
do 
do 
do 
d9 
do 

. . . . . . 1 ~These ar~ also, o~cers ofi~mp~st an~ toi;inage: 

. '• . . . . 
) These ar;, als~, officers of the reven~es of impost 
(" and tonnage. . . . . 

J 

. . . . . . 
He is also an officer of the revenu~s' of impost and 
• tonnage, 

569 

Compensations. 

$569 57 

590 57 

31 12 
653 58 
555 18 

529 56 

565 81 

Compensations. 

$116 ·15¾ 
134 55 
50 84½ 
61 59 
44 68-
49 35 
36 64 

164 18 
457,o4 
28 98 
29 24½ 

121 99 
212 38 
444 53 
171 47 
51 51 

991 32 
226 00½ 
439 34 
150 25 
303 36½ 

59 67 
130 87 
342 00 
815 52 
817 26 
366 75 
665 89½ 
219 71 
577 79 
141 12½ 
158 05 
102 16 
64 01½ 
22 34½ 
27 25 
53 17½ 

785 39,¼ 
250 16:r 
497 84½ 

166 17¾ 
77 19½ 

156 75¼ 
193 1n 
723. 42½ 
237 91½ 
204 79½ 

I 
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Names. 

Elijah Brush, . . 
Nathaniel Fullerton, 

Joseph Crook, 
Fred. Weisenfels, 
Aquila Giles, . 
Isaac Smith, . 
Henry P. Dering, . 

Terence Reilly, 
Samuel Finley, 
Asa Steward, ' 
Robert Williams, 
Abraham A. Low, 
J.C. Ten Broeck, 
Henry J. Bogert, . 
Alex. J. Turner, . 
Nathan Chrystie, . 
David Henry, . 
John Bleecker, . 

District. 

• Vermont, 
do 

New York, 

do 
do 
ao 
do 
QO 

John Post, . , . 
Joshua Dewer,_ . 
Melancthon Woolsey, .. 

do 
,do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

John L. Mercereau, 
Thadeus Chapen, . 
Peter R. Porter, . 
Abiather Hull, . 
Bezaleel Seely, 

do 
do 
do 
do 
do 

FINAN.CE. 

J There is no return for 1795-6-this is for 1796-7, { 
• The duty of collector of the first division is perform-

ed by the super".isor, . . • . . 

• H~ is also ~n officer· of the r;venues of impost ~nd 
tonnage, . , . . 

l These are· also offi~ers of th~ revenue~ of impo~t S" 
5 and tonnage, . l 

H~ is also in officer ·of the r;venues of impost ~d 
tonnage, . . . . 

John Phillips, 
Peter Smith, . 

New Jersey, . 
do 

John Burr~ . • 
James Hectden, . 
James R. English, . 
Moses Esty1 , • 
Thomas Olcten, Jr. 
Elisha Clark, 
Robert Campbell, 
Samuel Annin, 
William Wilson, . 
Ebenezer Seely, • 
Ebenezer Newton, 
John Bray, . 

Abraham Dubois, 
Daniel St. Clair, . 
Johh Witman, 
Jacob Ey-erly, 
Thomas Hamilton, 
Peter Grubb . . 
Jacob Humphreys, 
John Ewin", . . 
Frederick iiu.bley, 
Conrad Laub, . 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Pennsylvania, 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do John Hughes, 

Robert Johnston, . 
,villiam Meetekerke, • 
Benjamin Wells, . 
John Wells, . . 
John Webster, 
James Miles •. 
William Guy, 
Kendle Batson, 
Thomas J elfrey, . 
Neh. Donnelan, . 
Isaac Dickson, . 
Richard Marshall, 

do 
do 
do 

John Hanson, 
Joseph Ford, . 
George Magruder, 

John Ritchie, . 
George Price, . 
Samuel SelJy, . 
Thos. 'D. Woolford, 
Francis Rose, . 
Thomas Corse, . • 
John Dickinson, . 
James Bowdle 
Jeremiah Nico\s, 

James Rowland, 
Hunip_hrey: Hill, 
John Priddy, . 
William Parish, 

do 
. do 
. Delaware, 

do 
do . 

. Maryland, 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
Virginia, 

do 
do 

The duty df collecfur of a di~sion is performed by l the inspecto,of thefi<St socvey. 

l>-No•return of compensations. 

J 

D: Reintzeil resigned on the l;t November, 1795, ~nd 
was ·succeeded by G. Magruder. The emoluments 
of the collectorship for tlie year, amount to : 

H~ is also ;n officer· of the r~venues ~f impost ~d 
tonnage, . . . 

Compensations. 

$146 67½ 
157 24! 

711 18 
278 78 
146 96 
53 65 
69 62 

51 25 
46 96 
59 02 
98 34 
77 25 
42 33 
75 63 

128 80 
40 00 
47 38 
57 77 
44 78 
48 75 
46 34 

40 85 
59 95 
28 60 
28 61 

.20 00 
20 00 

112 26 
83 23 
63 22 
90 83½ 

100 36 
144 20 
73 69 
63 09 
52 59 
90 52½ 
51 81 
51 80 
32 05 
29 63, 

332 68 
184 67 
203 60½ 
163 59 

1,327 52 
218 21 
185 14 
104 24 
162 89 

125 61 
• 358 29 

524 83 
153 05 
132 26 
137 85 
130 99 
105 79 
210 96 

111 05 
109 97 
104 74 
168 09 
109 12 
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/1. list of the Collectors of tlie Revenue-Continued. 

Names. District. i Compensations. 
----------•------ __________________ ., ____ _ 
John Peirce, . 
Meaux Thornton 1 • 

Thomas Bagby, 
William Smith, 

'Jolm Tribble, 
Clem. Shackleford, 
Joseph Locke, 
John Lovell, . . 
Thomas L. Allison, 
Francis Adams, . 
Vincent Gray, 

Mathew Rodes, 
Samuel Overton, ,v m. C. Brown, . 
Robert H. Saunders, 
Reuben Austin, . 
John Higginbotham, 
Robert Snoddy, . 
William Armstrong, 
Reuben ~a_yl}e, . •. 
William M'Craw, 
Thomas Clarke, . 
Peter Stokes, . 
Robert Twiford, . 
Samuel Coleman, . 
Thomas Swepson, 
Joshua Foile, . . 
Joseph Saunders, . 
David Mason, . 
Edward Friend, 
George F. Norton, 
George Lind, 
Asher Waterman, 
James Cockran, . 
Abraham Smith, . 
Samuel Ball, . 
Elias Stillwell, 
John Snyder, . 
John Hay, . 
Nicholas Orrick, 
Geor~e Stricker, 
B. ,v eaver, . 
John M'Kee, . 
N. WilSQ!lJ . . 
Willam Ward . 
William Davidson, 
,vmiam Drope, 
John Fulkerson, 
N. Ellington, 
Jesse Davis, 
John Finnie, 
Stith Daniel, 
William Streshly, 
Robert Irvin, 
,Villiam Hubble, . 
Thomas Carneal, 
B. I. Gilman, 
George Gordon, 
Baldwin Harle, 
N. T. Perkins, 

Henry .Bradford, 

Stephen Cambreleng, 
-Benajah White, • 
Samuel Halliday, 
T. ?\l'Reynolds, 
Andrew l\1'Intire, 
Robert Muter, 
John Storm, 

Virginia, 
do 
do 
do 
do 
do 
do 
do 
do 
do. 
do 

do 
do 
do 
do 
do 
do· 
do 
do 
do 

~~ 
do -
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

. do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Ohio, 
do 
do 
do 
do 
do 
do 
do 
tlo 

• Tennessee, 
do 

do 
North Carolina, 

do 
do 
do 
do 
-do 
do 
do 
do 

Duncan M. Rae, . 
John Gilchrist, . . . 
Thomas P. Williams, 

do 
do 
do 

Enoch Dailey,* 
,villiam Bruer,* 
Stephen Skinner1* 

do 
do 
do 

Levi Blount,* do 

H~ is also ;ii offi,cer· of the ~;venues of impost ~nd 
tonnage, , . . . . . 

. . . . . . 
R. Houston resigned, and was succeeded by N. T. 

Perkins. The emoluments of both, are . 

The duty ~f collect~r--of a di~ision, is performed by 
the inspector cif the second survey, . 

Do. do. by th~ inspector of the fifth survey, • 

>-There is n~ return for 1795-6; this is for 1796-7. 

He is also ~n office; of the re~enues ofimposts 
0

and 
tonnage, 

He is also~ deputy insJJector &t the port ofNixinton 1 He is also an officer of the.revenues of imposts anct 
tonnage, 

Do do do John Norcum,* do 
Thomas Marshal,* . do . . 
,villiam Benson,* . do Do 

*There is no return for 1795-6; these are for 1796-7. 
do do 

$119 69 
91 98 
91 ·68 
75 89 

143 23 
87 13 
82 75 
48 72 

364 83 
305 15 

48 06 
117 82 
147 53 
391 35 
110 11 
99 07 

174 25 
116 14 
· 66 8§ 
120 94 
149 18 
23/; 74 
112 86 
152 IL 
164 92 
98 41 

245 60 
157 00 
188 96 
123 78 
407 59 
391 46 
236 47 
220 09 
78 24 
4:7 04 
58 72 

ll0 49 
107 64 
507 67 
325 24 
69 00 

175 22 
183 47 
151 52 
115 60 
132 87 
118 06 
99 60 

289 65 

160 16& 
141 83¾ 

127 43 
171 82 
55 35 

166 84 
69' 98 

136 14 
108 40 
63 28 

179 71 
88 14 

172 39 

69 93 
57 66 
55 01 

65 88 
81 73· 
62 57 

109 93 
110 84 
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Names. 

Seth' Hovey, 
Josiah Lawrence, 
Benjamin Blount, 
George Alexander, 
Richard King, . 
James Hunter, . 
Eli B. Whitaker, 
John H. Hall, . 
Benjamin Dancy,· 
Allen Mann, 
Henry Hunter, . 
Patrick Walker, . 
William Ransom, 
Edward Howard, 
William Owen, . 
John Scott, . 
Barnaby Burrow, 
John Medearis, . 

• GeOl·ge Sims . 
John Clixby,' . 
Samuel Moore, . 
William Reynolds, 
Jabez Porter, . 
J ose)Jh Davie, • 
William Barnet, 
Francis Mulligan, 
Henry Gray . 
Robert Henderson, 
John Adcock, . 
Thomas G. Scott, 
Jasper Trotti, 
David Evans, 
John Fisher, 
Thomas Godfrey, 
David Prior, 
John Wright, 
Sil. Walker, jtm. 
Joshua Benson, . 
Joshua Houghton, 
Dudley Jones, 
Reuben Lindsey, 
John Graves, 
Y ancie Sanders, . 
Hamilton Wynn, 
W. H.Lange, 
Simeon Maxwell, 

FINANCE. [1798 . 

.fl. list of the Collectors qf the Revenue-Continued. 

District. 

. North Carolina, 
do 
do 
do 
do 
do 
do , 
do 
do 
do 
do 
do 
do 
do 
do 
do 
.do 
do 
do 
do 
do 

.. 
. ,• 

> There is ~o return f~r 1795-6; this is for 1796~7. 
.. ' 

... 

Compensations. 

$45 96 
79 67 
50 78 

280-93 
550 33 
178 28 
115 49 
102 37 
86 04 
81 05 
61 05 
77 60 
67"19 
83 46 
92 73 

163 81 
84 16 
80 27 

117 75 

do 
1
_ 

South Carolina, 
do 

85 15 
156 85 
155 10 
20 83 
90 06 
31 51 do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Georgia, 
clo 
do 
do 
do 
do 
do 
do 

\. 

464 13 
88 33 
55 96 

140 01 
135 37 
128 45 
149 84 
53 59 
70 89 
80 01 

328 91 
154 85 
77 67 
82 76 
46 36 
42 92 
89 32 
62 45 
43 66 

1 These are
0 

also offi
0

cers of the revemi"es of imp
0

ost f 75 19 
5 and tonnage, . , . . • . l 40 97 

1-----

$36,93~ 03¾ 



1798.] 

Names. 

Samuel Crosby, . . 
Daniel Warner, . . 
Nathaniel Cushing . 
DanielE. UP4ike, . 
Thomas Arnold, . 
Edmund Badger, . 
Jared Cone, jun. . 
Samuel Rowland, 
Perez Jones, . . 
Samuel Prentiss, . . 
Elnathan Keys, . 
Isaac Bailey, • . 
Asa Strong, • . 
B. B. Blybenburgh, . 
Robert Priddy, . . 
William Graves, . . 
Georf Jackson, . . 
John ri11t, • . 
William au~horne1 . 
Thomas Bree ner, 
Leonard Geort, . 
Benjamin Hae ey, . 
Thomas Carter, • 
Timothy Bunbridge, . 
"William Horner, . 
Hen1Pt!ck, • 
John ogan, • . 
Andrew Shef.pard, . 
Richard Tul , . . 
Jedediah Johnson, . 
J m,iah Smithth • . 
D. Hiffi!'nbo am, . . 

INTERNAL ·REVENUES. 

District. 

N. Hampshire, 
do 

Rhode Island, 
• do 

do 
Connecticut, 

do •. 
do 

Vermont, 
do 
do 
do 
do 

New York, 
Virginia, 

do 
do 
do 
do 
do· 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

.11.uxi,liai-y Officers. 

J These ar; also offi~ers of th·e revenu~s of imp~st S" 
and tonnage, : . . . i 

. . . . . 

ti'herei~ n~ return for_ 179~6; this is ~or 179~;. 

J: • : • : : 

Isaac O e{, • 
Eliphaz S elton, . • do 
Thomas H. Wooding.. do 
Edward Dennis, 
Asa Vaujhan, . 
Walter ord, 
John Lewis . 
John M. Lean, . 
Francis Lewis, . 
D. Puttney, • 
D. Pe~m, • 
JoseJ?h ason, • 

. Lewis Lanier, . 
Geor~e Alderson, • 
Wilham Dean, . 
Frederick Idle, . 

John Williams, . 
James Stinson, . 
John Mitchell, . 
Alexander Neely, . Samuel Newell, 
William Black, . 
Joshua Forf:i • 
Andrew Sllllth, . 
Abraham Alexander, 
I. P. Rushing, . 
David M. Ca.lebb, 
David Goodlet, . 
John Lancaster, . 
James Tosh, . . John Hobson, 
Richard Worsham, 
John Collier, 
Joshua Meals, 

. . 

t . s 

. . 

. 

. . . 

. . 

. 
. 
. . . . . . 
. 

. . 
. . . 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Tennessee, 
do 
do 
do 
do 
do 
do 

South Carolina, 
do 
do 
do 
do 
do 
do 

Georgia, 
ao 
do 
do 

t 

.. 

,. 

The supervisor of Virginia makes provi~ion in hi; re
turn for two more auxiliary officers, whose names 
are not mentioned, at $20 each per annum, . 

.. 

The· supe~isor makes provi;ion in his return· for 
another auxiliary officer, at . 

573 

Compensations. 

- • $60 
60 
98 26 
19 S8 
19 77 
40 
30 
50 
36 
36 
36 
~6 
36 
41 45 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
:20 
20 
20 
20 
20 
20 
20 
20 
20 
20 
:20 
20 
:20 
20 

40 
10 
10 
10 
10 
10 
10 
10 
30 

3 04 
30 
30 
30 
30 

• 30 
18 
41 50 
43 50 
36 

24 

$1,734 90 



574 FINANCE. [1798. 

A RECAPITULATION OF THE FOREGOING LISTS. 

Districts. Persons filling Inspectors of Collectors of Auxiliary offi.- Total amount of compensa-
the office of Su- 51U"Veys, not be- the revenue. cers. tionssubjecttothe expenses 
pervisor, includ- i~g also super- of office rent, fuel, candles, 
ing, in some in- visors. clerkship, hor.ie-bire, office 

Atances, the of- furniture, and menial servi-
ceofinspector. ces in the care of the apart-

ments, fires, .&c. all which 
are paid thereout by the se-
veral officers. 

New Hampshir~, . 1 - 3 2 $945 09¼ 
Massachusetts . . 1 ~ 34 - - • 14,8S-4 98 
Rhode Island, . . 1 - 4 3 3,142 12¾ 
Connecticut, . . 1 - 6 3 2,852 56 
Vermont, . . 1 - 2 5 tl,003 92 
New York, . 1 - 24 1 4,S67 83 
New Jersey., . . 1 - 14 - 1,732 60 
Pennsylvama, . . 1 4 16 - :j:12,500 00 
Delaware, . 1 - 3 - 1,185 04½ 
Macyland, . . 1 2 18 - 7,342 21 
Virgmia, . . 1 6 52 36 15,661 76 
Ohio, . . . 1 1 9 - :j:3,840 00 
Tennessee, . . 1 - 3 7 1,242 32 
North Carolin~ . 1 4 39 - §8,616 22 
South Carolina~ . 1 2 16 7 4,522 25 
Georgia, . . . 1 - 8 5 1,194 46 

16 22 251 69 $85,033 37½ 

NoTE.-Of the revenue officers enumerated above, twenty-four are also officers of the revenues of impost and tonnage. 
,. One-fourth of this is on estimate made in this office; the supervisor having received and sent information for three quarters 

onl~t On estimate for the supervisor, as to commissions and certificates, and from a ret~ for 1796-7, as to the other officers. 
* These sums are on estimates made in this office. 
§ This is the amount of compensations for 1796-7, that year's return having been sent bythe supervisor as the most recent. 

TREASURY DEPARTMENT, Revenue Ojjice, Novemher 29th, 1797. 

TENCH COXE, Commissioner of the Revenue. 



IX. 

.f.l summary re-statement of tltc gross Revenuesfor t!te yearB 1794 and 1795.* 

Spirits and Sales at Aue- Snuff for the Snuff Mills for Refined Sugar Carriages for Retailers' Total amount Amount I Difference between the amount 
Stills for the tion, for the same year. the saine ycru.•, for the same the same year. Licences for the per actual re- returned as peJ.• in the printed report and 
year ending year ending year. same year. turns of Super- printed statement statement, and actual re-

llISTRICTS, I with June, 1795, with Septem- visors and In- I{, dated turns. 
ber, 1795. spectors. 4th March, 1796, 

including esti-
mated sums, 

Increase. I Decrease. 
. . I 

r 
New Hampshire; - - $157 91 $7111¾ - - - $908 67 $2,836 20J $3,973 90¾ $3,944 90,¾ $29 00 
Massachusetts, - - 92,351 29 4,555 76 $2,115 22,¼ . $4,480 oo· $4,950 99 6,492 00 12,091 25 126,676 51½ 107,688 ,03;r 16,988 47¾ 
Rhode Island, - . - 32,449 75,½ 60 26 - 280 00 1,329 69 876 00 1,422 93 36,418 63½ 36,464 80½ - $46 17 
Connecti_cut, - - 5,586 64¼ 42 30! - - - 1,977 50 • 6,201 42¾ 13,807 87 . 13,069 '77¾ • 738 09¾ 

{ Vermont, - - 415 96 63½ - - - 67 00 1,180 00 J,663 59{ • 1,663 59,¼ 
New Yot·k, .. - 8,241 06 8,904 49 . 756 08 1,400 00 ·11,821 ·58 4,470 50 10,170 83 45,764°54 -45,662 53 102 01 
New Je1"SeY,, - - 9,284 65 ·17 49 - 280 00 -' - 4,368 50 2,755 31 16,705 95 17,335 11 - ,. 629 16 
Pennsylvania, - - 66,401 47 7,120 77~ 1,003 60 4,270 00 . 18,848 12 . 4,370 00 6,012 34 tJ08,026 30! t112,218 38½ - t4,192 OS, 
Dela wared - - 1,215 29 - ~ 840 00 , 2,067 50 1,206 86 5,329 u5 5,302 99 26 66 
Mar.ylan· , • - - 23,841 60,t. 7,033 32J, 7 02 112 00 6~'791 72 6,024 00 4,589 48 48,399 14!/ 43,452 36½ 4,947 78¾ • 
Virgmia, . - 66,528 47 2,397 97, - - - 6,956 00 6,315 00 82,197 44 '79,799 61 2,397 83 
Ohio, - - 3,779 84¼ - - - - 16 00 - ' 90 00 3,885 84¼ 20,000 00 - 16,II4 15¾ . 

Tennessee,'- - " - - - - - - 14 08 14 08 - I4 08 
North Carolina, - • - 16,086 14 477 57 - - - 1,679 00 1,368 12¾ 19,610 83¼ • 18,102 69¾ 1,508-14 
South Carolina; - .. 9,977 34 5,322 90J 5 92 - . .. 3,145 00 1,760 00 20,211 46½ • 20,580 92 - 369' 76J 
Georgia, . - - 2_,728 46 280 40 .. - - 4°41 00 670 00 1,119_ 86 _3,195 60 924 26 

Amounts now actually re-

36,285 00¼ I turned by all descriptions 
13,112 10 I I I I 528,481 '31\! ( of officers, • - - 339,045 88¼ 3,88'7 84½ 11,662 00 43,858 67 58,683 83 536,805 33 29,676' 33¾ t 21,351 33;f 

Amounts in fue printed 
statement, and estimate 
K, of 1796, , - . - I 357,539 31 

I 
31,289 91* I 2,39!) 08~ I - 1,112 00 I 33,o8s 28¼ I 41,421 17 I 54,131 54½ I , 52s,481 31½ I - I - I :j:8,325 00 

·-
,. 

" See report of February 29th, 1796, and statement and estimate K, therein. · • • . 
tit is certain, that the deficient divisions of Pennsylvania have produced much more spirit and still tax, than $4,192 08 (the difference between these two sums)-in each bf the two former years.. 
:j: Excess. of this statement from actual returns over estimate and state_ment rendered iu 1796. 

TuE.ASURY DEPARTMENT~.Revenue 0./fice~ November 29th, 1791. 

'rnNCil COXE, Oommisatimet of tlie Revenue~ 
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576 FINANCE. [1798. 

5th CONGRESS.] No. 130. [2d SESSION. 

DRAWBACK. 

COMMUNICATED TO THE HOUSE OF REl'RESENTATIVBS, MARCH 2, 1798, 

MR. LxvINGSTON, from the Committee on Commerce and Manufactures. to whom was referred the petition of 
Gazzara, Taylor, and Jones, made the following report: 

That the petitioners shipped, in the year 1796, in the schooner Eagle, from the port of Philadelphia, a quantity of 
"oods for St. Thomas's, in the West Indies; that the said goods had been imported into the United States, had p!l,id 
duties, and were entitled to a debel).ture for the same, the said goods having been duly entered for re-exportation 
according to law2 but that the said schooner having met with so much injury from the ice in the river Delaware, 
as to renaer her mcapable of proceeding on her voyage, the said goods were re-shipped (by the advice of a number 
of captains of vessels then there) at Ready Island, in th'e brig Fame, for St. Croix. And that the merchandises so 
shipped as aforesaid, were duly landed in the island of St. Croix, and the certificates thereof, as required by law, 
produced to the collector of the port of Philadelphia; but, by reason of the re-shipment aforesaid, the colle1;tor does 
not conceive himself authorized to deliver tlie debenture.., to which the J)etitioners would be, otherwise2 entitled •. 

Your committee, conceiving that this is a case of accictent, which tlie United States ought not to avail itself of to 
the injury of the petitioners, recommend the following resolution: . 

Resolved, That Gazzam, Taylor, and Jones, of the city of Philadelphia;merchants. ought to be relieved, accord
ing to tlie prayer of tlieir petition, • and that the Committee on Commerce and Manufactures be instructed to pre-
pare and bring in a bill accordingly. • • 

All which is respectfully submitted, by order of tlie committee. 

5tli CONGRESS, l No. 131. 

ADDITIONAL DUTIES ON IMPORTED SPIRITS. 

COMMUNICATED TO THE Jj:OUSE OF REPRESENTATIVES, ON THE 19TH OF :MARCH, 1798, 

Mr. HARl'ER made the following report: 

[2d SESSION. 

The Committee of Ways and Means, to whom was referred a petition of sundry distillers of SJ>irits, in the town of 
Providence, and its vicinity, in the State of Rhode Island, have taken the matter of tlie said petition into con-

. sid eration, and agreed to tlie following report tliereon: • 

The petitioners state-tliat they have expended considerable sums in the erection of distilleries, for the distillation 
of spirits from rye and molasses, and that, il1e rye being much cheaper in Holland than here, their manufacture from 
that grain cannot sustain a competition with tlie Holland geneva, unless heavier duties should be laid on the latter 
when imported in this country. As to molasses, they state that the difficulty and hazai:d which, from present cir
cumstances, attend the obtaining a suppl_y of it, have reduced so much the profit of their manufacture, that they must 
probably be forced to abandon it, unless Congress should interpose in its favor, by additional duties on imported rum. 

The committee do not think it necessary, at present, to give any opinion on tlie expediency of additional duties 
on foreign and domestic spirits, which they understand to have been ai:ljusted with a view to avoid, as much as pos
sible, any preference to either. They do not conceive tliat sufficient information has yet been furnished by experience 
for judging whetlier this object has been completely attained nor is tliat the question at present: for the petition 
seeks to alter the proposition, so as to secure a preference to the domestic manuracture, which would have the effect 
of taxing the consumers of imported spirits, for the benefit of home distillers. 

From this view of the subject, the committee are of opinion that tlie prayer of the-petition ought not to be granted. 

5th CONGRESS.] No. 132. [2d SESSION. 

COMPENSATION OF OFFICERS OF THE REVENUE. 

COMMUNICATED TO THE HOU~E OF REPRESENTATIVES, APRIL 18, 1798, 

The Secretary of the Treasury-~in obedience to two resolutions of the House of Representatives, passed on the 28th 
of November and lltli ot uecember, 1797, referring to his consideration tlie memorials of Jonatlian Jackson, 
suJ)ervisor of the revenue for the district of Massachusetts, and Abel Whitney, collector of the revenue in the 
14th division of the second survey, in the same district, respectfully submits tlie following report: 

The memorialists represent that the compensations now allowed to them, under the acts of the President of the 
United States, _are incompetent; and tliey severally pray tliat provision for a suitable augmentation- may be made 
by Congress. - · • 

The Secretag,has investigated the pretensions of the memorialists, and finds them to be hi~hly meiitorious; but 
he is unable to discover any principle liv which they can, consistently with J>Ublic policy, be discriminated from the 
claims of other officers of the revenue. Believing, however, that a revision of the compensations generallyis expedient, 
he respectfully submits a succinct view of existmg arrangements, respecting tlie internal revenue, the funds allowed 
by.law for defra__ying the expenses of collection, and tlie principles by which compen~ations have been regulated in 
the acts of the President. - - -



1198.] COMPENSATION OF OFFICERS OF THE REV,ENUE. 577 

The several classes of officers for collecting the internal revenues of the United States have been denominated 
supervisors of the revenue, inspectors of surveys, collectors of divisions, and auxiliary officers. . 

The districts of the supervisors are co-extensive with the several States, except that the Northwestern territory 
and the State of Kentuck:y constitute one revenue district, by the name of.Ohio district. The districts of New 
Hampshire, Rhode Island, Connecticut, Vermont, New York, New Jersey,Delaware, Tennessee, and Georgia, 
have not been divided into surveys of inspection. In all these districts, the duties of inspectors of surveys are per-
formed by the supervisors. - •- ' , 

In tl1e district of Massachusetts, three surveys of inspection have been established; in Pe_nnsylvania, four; in 
Maryland, three; in Virginia, six; in Ohio2 two; in North CaroliJ!.~ five; and in South Carolina, three. The duties of an 
inspector for one survey in eac_h of the d!stricts of Maryland, North Corolina, South Carolina, and Ohio, are, how-
ever. performe~ by the i;es~ctive s~pen,sors. , . , , . . . . , . . 

Tlie superVIsors of districts and mspectors of surveys are appointed by the President of fue Umted States, with 
the advice and consent of the Senate. 1 . , • 

The power of appointing collectors of the revenue and auxilil!,rY officers, and of defining the e:i.,'ient of their divi
sions, has been committed to the supervisors. In the estimate for the distribution of compensations, the following 
number was contemplated for each district. The number actually employed, at present} is not accurately known; 
but, it is understood to be, in most of the districts, less considerable than was con temp ated by the said arrange
ment, viz: 

In New Hampshire three collectors, and six auxiliary officers. 
In Massachusetts, thirteen collectors, and fom:t~en au:i.,iliary officers. 
In Rhode Island, two collectors and three auxiliary officers. • 
In Connecticut, six collectors, and four auxiliary officers. 
In Vermont, thr~e collectors, and six auxiliary_ ~ffcers. ~ 
In New York, eight collectors, and fi(teen a'!J-phary officers. 
In New Jersey, eight collectors, and six auxiliary officers. 
In Pennsylvania, sixteen collectors, and eleven auxiliary officers. 
In Delaware, three collectors, and three auxiliary officers. 
In Maryland~ fifteen collectors, and ten auxiliary officers. , 
In Virginia, torty-two collectors, and forty-three auxiliary officers. , , 
In Ohio, eight collectors, and five auxiliary officers. 
In Tennessee, three collectors, and three auxiliary officers. - . , 
In North Carolina, twenty-five collectors, and twenty-six auxiliary officers. 
In South Carolinai eighteen collectors, and thirty auxiliary officers. . , 
In Georgia, six co lectors, and six auxiliary officers. · • , 

Making, in the whole, the proposed number of one hundred and sevenfy~nine collectors, and one hundred and ninety
-one auxiliary officers for-tlie United S,tates. ·By a return presented to the House of Representatives, on the 21st of 
February last, it appears _that, (?ll the !St of July, 1796,}here were empl?yed in all th1: districts, two hundred and 
fifty--one collectors, and six~-nme amnliary officei:s, No general return, to a later penod, can be now prepared. 

The officers before mentioned are compensated m the following manner: • 
1st. "TJ1e supervisors are allowed the following annual salaries: • 

The supervisor of Virginia, -
The supervisor of Pennsylvania, ,- • , - -
The supervisors of Massachusetts, New York, Maryland, North Carolina,-and South Carolina, -
The supervisors of Connecticut and Ohio, - • - . • - - • • - - . - , , -
The supervisors of Rhode Island and New Jersey1• • - , - ' • _ - "' 
The supervisors of New Hampshire, Vermont, Delaware, Ten.nessee, and Georgia,' l • 

In addition to which salaries, the supervisors receive the following emoluments: 

$1}350 
1,200 
1,000 

700 
600 
500 

In New Hampshire, Massachusetts, Rhode Island;·New York, New Jersey, Pennsylvania{ :Maryland, Virginia, 
and South Carolina, a commission of one per centum on the gross amount of the revenue col ected in their several 
districts from spirits distilled therein fromforeign materials. In Connecticu~ and North Carolina, one and a /uzlf 
per centum, and in the other districts two per centum, on the like revenue. : ' • 

In the districts of Vermont, Delaware, Georgia.t and Tennessee, a commission of two per cmtum upon the gross 
revenue from spirits distilled in tli'e-United States trom domestic materials and from stills, and in the other districts 
a commission of one and a half. per centum on the like revenue. . . 

The supervisors of all the districts are allowed for preparing, sta'!llping, and distribu.tin~, among the inspectors, 
one cent for every certificate to accompany foreign or domestic spirits, wines, or teas, actuafly issuect' in the surveys 
and ports of theii· rP.spective di~tricts, and a commission ~f one half of one pet cmtl,fm on fue duties arising from 
retailer&' licences, sales at auction, refined sugar,and carnages. . . . , 

2d. The inspectors of surveys receive the following annual salaries: . . ,, . , 
In tlie districts of Massachussetts, Pennsylvania, Maryland, Virginia, North Carolina, and South Carolina, ih-e 

hundred dollars each. 
In the district of Ohio fom· hundt·ed and fifty dollar,s, 
The said inspectors afso receive a com?Jllssion of one p_er centum on the gross revenue arising from spirits dis

tillod in their eun-cy,s fromfureign matenals, ~xcept the mspectors of the first and second surveys of North Caro
lina who receive a coml!lfssion of tw~ per ~e~tum on the like reyenue. . A commission (!f one and a half per centum 
on the gross revenue arising from spmts distilled from domestic materials and from stills, except the inspectors of 
the first and second surveys of North Carolina, who receive two per centum on the said revenue. All tl:ie inspec
tors i:eceive a commission _of one guarter qf one per cqitum on the gross revenue arising in their surveys from retail-
ers' licences, sales at auction, refined suga,r, and carriages. - , 

The insp~ctors o~ surveys, and sucl\ of the supervisors. as perform tl,iE: same cluties, receive two cents and a /wlf 
for each certi~cate. s1~ned bY. ~em, to, accompany domestic distilleq, sp,nts, and one ce-at for each_ certificate to ac. 
company foreign distilled spmts. , , -

3d. The collectors of the revenue receive, on tl1e gross revenue arising in their divisionst from spirits distilled 
fromforei([n materials, t/iree per centum. On the gross revenue arising from spirits distillect from domestic mate
rials, and trom stills, six per centum, and. on the revenue from retailers' licences and from sales at auction one-and 
tl,ree quarters per centum, and on -the revenue from carrjages and refined sugar four pel' centum. They ar; Hkewise 
allowed, for measuiing and marking each still uuder the capacity of one hundred gallons, sixty cents, and for each 
still above one hundrea gallons, seventy-five cents; for marking each cask of domestic distilled spirits, and for issuin" 
and countersigning a certificate to accompany the &ame, two and one half cents, and for every cask which they re~ 
spectively gau~e, six cents. . . . • . . . • . . ; -

The supen,sors are.authonzed to distnbute to a number of collectors, m their respective dIStncts2 not exceedin" 
the number hereinbefore mentioned, a medium allowance of eighty dollars, yearly, in addition to their other emolu~ 
ments. • 

4th. To the auxiliary (?fficers, not ex.ceeding in each district the number hereinbefore mentioned, the supervisors 
may allow, yearly, a medium sum of thirty dollars each. The allowances1 under the head of contingent expenses 
comprise printing, stationary, postage, and marking instruments. Nothin~ is allowed for clerk hire, office rent, fuel' 
or travelling expenses, except for journeys on special occasions, by the direction of the Treasury. ' 

If the owners of carriages do n~t mak~ ,entry and P!l-Y thE: duties thereon, the collectors may demand, for their 
own use, twenty-five per centum, m addihon to the said duties, for the extra trouble of collection. No other fees 
or compensations are demandable of individuals by the officers of the revenue. 
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The acts of Congress provide the following funds, out of which the before mentioned compensations are made: 
By the act,_ ~ntitled "An act concerning_ the duties on spirits distilled within the United States," passed on the 8th 

day of May, 1792, a sum not exceedmg - • - - - - - - . - $70,000 00 
By the act, entitled "An act makin~ further provision for securing and collectin~ the duties on foreign 

and domestic distilled spirits, stills, wines, and teas," passed on the 5th of June,_ 1794, which act 
has been continued, and will remain in force utitil the end of the J.>resent session ot Congress, 23,333 33 

In addition to the general funds before named, the President is authorized to allow, for the expenses of . 
collecting the duties on carriaaes, and on refined sug_ar, jive per cmtum on the product of the said 

• duties, which, being e~tirnated on one hundred and,._four thousand five hundred 11nd forty-two dol-
lars and thirty cents, 1s - • - • - • - - - • -· . ~ - - 5,227 11 

And of tlte duties on licences to retailers and sales at auction, two and one-halfper centum, which, com-
puted on one hundred and six thousand nine hundred and thirty-three dollars and seventeen cents, 
being the last estimated product of the said duties, is - - - - - - 2,673 32 

Making, in the whole, the sum of • $l01,233 76 

By the documents which were presented to the House on the 21st of February last, it appears that tlte compensa-
tions of the officers of the internal revenue, for one year, may be estimated at - - $85,033 37 

And that tlte contingent expenses amounted to 7,051 57 

Making, in the whole, $92,084 94 

But, though it appears from this statement that tlte whole of tlte appropriated fund has not bee~ expended, yet 
as severa1 of the items upon which the fund has been calculated, are uncertain, while a considerable proportion ot" 
the expense is vermanent, it has been deemed unsafe to increase the scale of compensation, from an apprehension 
that the limitat10ns prescribed by law might be-exceeded. , . 

The followiag is a view of the duties which are performed by the several classes of officers: 
The auxiliarv officers are generally appointed to aid such of the collectors whose divisions consist of more than 

one county. Tlieir duties are principally to receive entries of stills and carriages, and to issue retailers' licences. 
Small sums, for duties on carriages and licences, pass through their hands to the collectors. In some of the dis
tl'icts, the supervisors have allowed the collectors to appoint the auxiliary officers, and to reward them out of their 
own compensations. . • 

The collectors are, however, the principal.receivers of the revenue from the people, which they pay over to the 
inspectors of surveys, or to the supervisors, iri: those districts which have not been subdivided into surveys of in
spection. The accounts of the collectors follow the course of their remittances; their accounts are directed to be 
:rendered in detail, exhibiting the names of the-persons from whom. the objects upon which, and tlte sums collected. 

The inspectors of sun eys receive, examine., and state tlte accounts of the collectors, which they wgest into 
general returns, and which are transmitted, with the moneys received from collectors, to the supervisors of tlte 
resJ>gctive districts. . . 

The supervisors correspond with the treasury, and with the inspectors and collectors of the districts_; they alone 
account with the treasury, and tlteir returns exhibit, in detail, all the particulars which are contained in the ac
counts of the collectors. 

It is found requisite that.the account~ sh(!uld exhibi_t t~e course of busin":s~, _even in minute particulars, as tlte 
subjects of revenue are contmually varymg m every d1str1ct, survey, and d1v1s10n, and because the nature of the 
system admits of no other check than that arising from a connected series of accounts. 

A general idea of the detail contained in the accounts of tlte internal revenue appears necessary to enable the 
House to decide on tlte subject of compensatiQns. • 

1st. The duties on spirits distilled from foreign materials, and generally tlte duties on au· spirits distilled in 
large stills, in cities, towns, and villages, are ascertained on the quantities of spirits removed, for which duties 
creilits are allowed. The accounts, therefore, exhibit' the names of the contributors, the quantities of spirits dis
tilled and removed, the quantities remainin~ on hand, the amount of the duties which accrue at each distillery, and 
an account of the bonds taken, and the times when discharged. 

2d. The duties on refined sugar are colfected in the same manner as those on spirits, and a like detail is ob-
served. • • . 

. 3d. The quantum and rates of the duties on stills employed in the country, according to e::dsting laws, depend 
on the term for which they are licensed, except that a small number of stills will continue to be subject to the 
annual duty. The annual duty, when collected, is, however, payable in half-yearly instalments; of course? the ac
counts for this duty provide for a general description of each still, and for eight distinct modes of calculation; be
si<les, enfries must be made whenever licences are issued, however frequently they are repeated. Moreover, as 
none of tlte duties are paid in advance, the accounts to any given period must exhibit outstanding debts, to be ac-
counted for in subsequent returns. . . 

4th. The accounts of the duties on carriages embrace the names of the owners, and columns for the descriptions 
of carriages, subject to different rates of duties, For every carriage a certificate is given on the payment of fue 
duty. , 
• 5th. The duties on licences to retailers are ascertained b:y abstracts, which exhibit tlte names of the persons.for 

whom the blank licences are filled up, and whether for retailmg foreign spirits or wines. • 
6th. The duty on sales at auction is chiefly confined to the principal towns, and is received from bu,t a few per

sons; the accounts are easily rendered, but, to ascertain the duties, an examination uf the voluminous entries of the 
auctioneers is requisite. . . 

Although th.ere ~s notlting in the system prescri~ed for'~eeP.ing the a~cop.nts ~hi~h is attended ~itlt uncommon 
difficulty, yet 1t will be seen that more than ordmary sk1ll m clerkship 1s an md1spensable qualification for the 
office of collector; and tltat the volume of accounts to be rendered by the supervisors and inspectors. is. too great to 
be accomplishe!l without expenses for clerksh~p, which must for~ great dedu1:tions from their _apparent emoluments. 

It is also evident, fhat, ~ough t~e whole time of th~ subordinate officers 1s not .employed m the revenue service, 
yet the nature of tlte1r duties requires them to mamtam permanent offices, to which tlte people may resort, and to 
engage occasional substitutes, while they are absent on joumeys tltrough their divisions for the collection of moneys, 
marKing stills, ~nd enforC;in& the !aws against delinquents. Much o~ ~e delay w~ich has attended the settlement 
of the accounts m some districts, 1s. to be attributed ~o the want of sk1l_l m d~tkship; of officers whose qualifications 
were iJ?-other resp~cts, '!-~except!o~able. )'he _difficulty of engagmg ·smtable characters has. moreover, been 
greatly mcreased by 1mpohtic restrictions, which, m several States, forbid State officers from holdmg appointments 
under the General Government. , • , . 

, The Secretary presumes ilia~ a review of· the f~ts which have been· stated v.ill evince, that no greater number 
of persons have been employed m the revenu~ service. than was absolut!::lY necessary, and that tlte compensations of 
the officers of every grade, and for every specific service, are moderate m the extreme. • • 

It is true tha_t-a considerable prop~rtion of the gr(!SS amount !)f the internal revenues hitherto ascertained, has 
been consumed_ ll). • expenses of _collection5 a'!1d hence1 1t h~s ?ee_n _mferred, that the arrangeme_nts _were either defec
tive in economy, or that the obJects of taxation hil,ve oeen mJud1c1ously selected., The first.obJection has been shown 
to be unfounded, and"; it is believed, that the last is susceptible, of a refutation. 
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It ought to be remembered, that a considerable part of what are stated _as expenses of collection, consist of the 
salaries and commissions of the supervisors and inspectors. These are principally officers of control and general 
superintendence; under any system of revenue operating through the interior country, an e9.ual number of officers 
of this description must be mantained; a reduction of the existing duties would produce but little diminution of this 
part of the expense; and with a small augmentation of compensations, and a provision for defraying the expenses of 
clerkship, the same officers would be adequate to the superintendence of the most extended system-of revenue. 

The Secretary is of opinion that the following arrangement would promote the public interests: • •. 
1st. To allow the following sums to the supervisors of districts, for clerk hire jn the respective offices, viz: • 
To the supervisors of the districts of Massachusetts, New York, Pennsylvania, Maryland, Virginia, North Caro-

lina.l. and South Carolina eight hundred dollars _p_er annum, each. , • • 
To the supervisors of the districts of New· Hampshire, Rhode Island,-Connecticut, New Jersey and Georgia, 

four hundred dollar& per annum, each. . • • • . • • 
To the supervisors of the districts of Vermont, Dela'ware, Ohio, and Tennessee, three hundred dollars per an~ 

num, each. . • • . . . • 
To establish the commissions of all the supervisors at one and a half per centum on the product of all the inter-

nal revenues now established, in addition to their present salaries. . . • • • • ,' . 
2d. To allow to each of the inspsctors of surveys, for clerk hire in their respective offices, two hundred dollars 

per annum1 each. . • , · 
To estaolish the commissions of all the insJ)ectors of surveis, at one and one half per centum on the product of 

all the internal revenues now established, and by them respectively received, in addition to their present salaries. 
3d. To establish the commissions of the collectors of the revenue at seven per centum on the product of the inter

nal revenues now established, and by them resJlectively received, in addition to the fund authorized to be distributed 
to the collectors and auxiliary officers, as yearly compensations· except that 1 in the districts of Massachusetts and 
Rhode Island, the commissions on the revenue from spirits distifled from foreign materials in cities, towns, and vil
lages; may be restricted to four per centum. 

4th. To direct that all officers employed in the collection of the internal revenues shall ~ve bonds, witli sureties, 
for the faithful execution of their trusts, and to provide a summary mode for the recovery of money from delinquents. 

It is proposed that the fees for granting certificates to accompany spirits, wines, and teas, and for marking and 
gau,ging casks and J)ackages, shou1d be continued as at present, and that reasonable charges for printing, stationary, 
and_l)Ostage, shoula be allowed. · . . 

The sums proposed to he allowed for clerk hire, are less than the exl,)6nditures which the public service will l'e
g_uire for this object in several districts, particularly in Massachusetts, Pennsylvania, and Virginia; it is believed, 
liowever, that the proposed addition to the rate of commissions will compensate for the defic1ency. An uniform 
rate of commission to each grade of officers, except in Massachusetts and Rhode Island, where considerable sums 
are collected from large distilleries, is suggested, to obviate an inconvenient complexity, which, by occasioning error5, 
retards the settlement of the accounts. . • • . 

It is believed that, if the compensations now proposed should be established, the expenses of collecting the 
inter~ revenu~s ~ould but little exceed the average proJ)ll;J:tion w)iich attends the collection of ~e r~venue on im
ports m other d1stncts than Boston, New York, Philadelphia, Baltimore, and Charleston. In this estimate the fees 
paid by merchants, which do not appear in the public accounts, are, however, included. • . 

The Secretary submits it as his opinion, that an augmentation of compensation~ such as is proposed, is necessary 
to Jlrevent the greatest embarrasments. Such of the officers as have strictly and tully discharged their duties, ha,re 
derived _little or no e~olu1!)ent from their _services. T~ough it is believed to be generallY. true that no ipstance can. 
be mentioned where, m this country, semces-of equal difficulty and extent have been performed for so.little emolu
ment as by the officers of the internal revenue, yet, it is certain that the degrees of exertion have been unequal; 
that the accounts have, in some instances, remained too long without settlement, or have been imperfectly stated, 
in consequence of inability on the part of the officers to support, without personal sacrifices, such expenses, in rela
tion to tlieir offices, as the good of the service has re!luired. Specific allowances for. the expenses of clerkahip will 
probably remedy an evil from which much.loss -and disorder are to be apprehended. , 

All which is most respectfully subroitted, by 

TREASURY DEPARTME:NT, .l:lpril 17th, 1798. 
OLIVER WOLCOTT, Secretary ef the Treasury. 

) ' 

5th CONGRESS.] . No. 133. [2d SESSION. 

ADDITIONAL REVENUES . 

. OOMMUNIO~TED TO THE HOUSE OF ltEPRESENTAT!VES~ MAY 1, 17'.98, 

Mr. HARPER made the following report: . 
The Committee of Ways and Means, instructed to inquire whether any, and whaf"t additional revenues will be 

wanted for the public service, having taken the subject into consideration, report: • • . 
That, in their opiniop, it will be necessary fo raise the Sl!,Iµ 9f two millions 9f ~ollars by a tax on l~nJs', house~, 

and slaves, to be apportioned among the several States, according to the constitutional rule, and on the basif, of the 
last censusz the mode of assessment and collection to be uniform throughout the United States. 

This opinion they have founded on a view -of .the probable amount of the ordinary expen_diture of -the present 
year, and of revenue from the existing taxes, presenteci by certain statements from the Secretary of the Treasury, 
which, together with the letter of the committee to him on that subject, and his ans,ver, are subjoined to this report. 

From these statements it appears, that the ordinary expenditure of the present year. makin~ an allowance or one 
hundred thousand dollars for occasional grants, and one liundred and thiro/ thousand for reimoursing the unfunded 
registered debt. and the payment of old accounts, will amount to six milhons nine hundred and twenty-six thou-
sand four hundred and sixty dollars. • , • · 

And that the revenue from existing taxes, stating, the impost and tonn~e duties at seven millions of dollars, 
and the internal duties at seven hundred thousand dollars, will amount to eight million eleven thousand eight hun-
dred and ninety-seven dollars. • 

The impost and tonn~ are stated at something more than five hundred thousand dollars below the actual re
ceipts of last year, which were seven million five hundred aµd forty-nine thousand six hundred and forty-mne dol
lars; an abatement which the Secretary has thought it prudent to make, on account of the effects likely to be pro
duced on this great branch of the revenue by the depreaations on our commerce. The internal revenues are stated 
higher, by a _sum of one hundred and twenty five thousand dollars, than the actual receipts of the last yeitr ~hich 
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were five hundred and seventy~!i-ve thousand four htmdre!1 and ninety-one dollars_; this increase the Secretary sup-
poses may be expected from an improved mode of collection. • 

The stamp duties are stated at two hundred thousand dollars, annually~ an estimate which the committee conceive 
to be sufficiently moderate. , 

Taking the total amount of revenue, from all the pre!lent btanches of it, to be eight million eleven thousand eight 
hundred and ninety•seven dollars, as above stated, and deducting that of ordinary expenditure, taken at six millions 
nine hundred and twenty-six thousand four hundred and sixty dollars, there will be a clear surplus, in the present 
year, of one million eighty-five thousand four hundred and thirty-seven dollars, which, if left unappropriated, would 
go t_o the discharge of the public debt, b}tt may be applied towards defraying the extraordinary expenses voted 
during the present session. - • 

Tiiese expenses consist of the following; items: Fortifications, three hundred and- forty thousand dollars, 
Fabrication, or purchase of arms, cannon, and military stores, nine hundred thousand doHars. Naval annament, 
nine hundred and fifty thousand dollars. New regiment of artillery, one hundred and seventy-two thousand one· 
hundred and forty•three dollars. Making an aggregate of two millions three hundred ·and sixty-two thousand one 
hundred and forty-two dollars. • 

To this it will be proper to add a sum, probably not exceecling forty thousand dollars. for quartennaster's and 
contingent expenses attending the new regiment of artillery; and, should the bill, now before the Houser for provid
ing galleys, be agreed to, an expense of eighty thousand dollars will be incurred on that accotmt, These two sums, 
added to the former, will raise the aggregate of extraordinary expenses to two millions four hundred and eighty-two 
thousand one hundred and fot-ty-two dollars. • 

The committee ha,e not taken into view the expenses which may be incurred for the military defence of the 
country, either by a provisional army, or detachments of militia. It IS certain, however, that, whichever of those 
modes may be prefetted, a considerable expense, in case of actual service, must be incurred: it will he for the House to 
decide, how far a provision for this expense ought now to be contemplated. 

Neither have the committee taken into their estimate a provision for the deferred debt; the interest and extin-
• guishing annuity on which amounting to one million one hundred and forty-six.thousand three hundred and seventy 
dollars, ''"ill become payabie in the year 1801; nor for the heavy instalments on the foreign debt, which will become 
due in the years 1802, 1803, and 1804. But they conceive it Is of use to state,' that tliose instalments, joined to 
the interest, which, in thisfear, are only six hundred thousand and forty-one dollars, will amount, in the year 1802, 
to one million nine hundre and one thousand nine hundred and thirty-one dollars; in the year 1803,-to two millions 
six hundred and forty-one thousand four hundred and fifty-three dollars; and in the year 1804 to two millions 
fifty-two thousand six hundred and twenty-three dollars; after which, they decline to one million thirteen thousand 
two hundred and thirty-two dollars, in the year 1807; and to two hundred and fifty-four thousand five hundred and 
twenty-dollars, in 1809, when the debt will be extinguished. Hence it ap!)ears that in thelear 1801, the ordinary 
expense will be increased one million one hundred and forty-six thousand three hundred an seventy dollars; and, 
in the year 1803, to the amount of three millions seven hundred and eighty-seven thousand eight hundred and twenty 
three dollars, being the sums payable in that year on the foreign and deferred debts; which sutns it-will be necessary 
to 1>rovide, in tho~f:: years, above the amount of the present ordinary expenditure. • , 

To meet the above mentioned extraordinary expenses, amounting to two millions four hundred and eighty-two 
thousand one hundred and forty-two dollars, Congress has no present funds, beyond the surplus already stated, and 
amounting to one million eighty-five thousand four hundred and thirty-seven dollars, which, being deducted from the 
aggregate of extraordina1-y expensesi leaves a balance of one million three hundred and ninety-six thousand seven 
hundred and five dollars to be provicted by new revenue. 

The committee would also observe, that two instalments on the debts to the Bank of the United States, amount
ing to four hundred thousand dollars, and not continued on loan, will become due on the 31st of December, in the 
present year. It • will be for the House to consider how far provision for the discharge of those instalments ought 
now to be made. Should such provision be considered as necessary, it will raise ,the amount to be provided for by 
new revenues, to the sum of one million seven hundred and ninety-six: thousand seven hundred and five dollars. 

This sum, it will be observed, falls considerably short of the :P,roposed tax; but, in the present situation of the 
country, with such probability of increased expenses, such possibility, not to say tirobability, of defalcation in the 
greatest branch of the present re.venue, the impost and tonnage duty, and the certamty of a great augmentation in 
the ordinary expenses, by the deferred debt, and the increasing instalments of the foreign debt, the Committee do 
not tlunk it safe to contemplate an additional revenue, from permanent sources of taxation. to a less amount tl1an 
two millions of dollars. . • . . 

On this view of the subject, they submit to the House the following resolutions: • 
I. Resolved, That it will be expedient to raise an additional revenue of -- ·dollars, annually, by a direct tax. 
2. Resolved, That the said tax ought to be laid, by uniform assessment, on lands, houses and slaves. 
3. Resolved, That the apportionment of the said tax ought to be made atnong tl1e several States, according to 

their respective number of inhabitants, as ascertained by the last census. 

Co,mrTrEE "RooM,_ .8pril 21, 1798. 
SIR: 

By desire of the Committee of ·ways and Means, and for their use, l have the honor to request from you the 
following information, as speedily as circumstances ma_y permit. 

1. An account of receipts and expenditures for the last q"ijllrter of the last year, and of the surplus of revenue for 
the last year beyond tl1e appropriations and actual expenditure. , 

2. A statement of the account between the United States, and the Bank, as it now stands; more especially with 
respect to the reimbursement of former loans. 

3. The probability of obtaining from the bank, temporary Joans, in anticipation of new revenue; suppose to the 
amount of 2,000,000 of dollars; tlie revenue to be raised by drrect taxes. 

4. The probability of obtaining from the banks, or individuals, permanent loans, for tµ.e current service of the 
year, on the basis of new revenues, with an efficient sinking fund. Suppose the loans to amount to 5,ooo, 000 in irre
deemable stock, at 6 per cent., and the sinking fund to 1,000,000, to be applied guarterly in the purchase of old and 
new stock, exceptthe IJresent six per cents;, and aided by an adequafo proVIsion for supplying deficiencies in former 
revenue. • . . . 

5. An estimate of the ordinary-expense and reven1;1e of the current year: ID;eanmg, by ordmary exP.en_se, all ex
penditures other than those for defence; and by ordmary revenue, tliat to anse fr!)m the present existing taxes of 
every kind. • 

With the greatest respect, l have the honor to be, sir, your very humble servant, 
• ROBERT G. HARPER. 

Hon. Mr, W oLCoTl'. 

TREASURY DEPARTMENT, .8pril 27, 1798. 

SIR: In comP-liance with the letter which y!)u did me the honor to write on the 21st instant, I herewith ~nsmit, 
for the use of the Committee of Ways and Means, the following statements: , _ 

1st. A 1>rospective view of9te revenue an«!-e1g>enditure of the U,ni!ed States for the entire year 1798, being an es
timate of the ordinary expenditure of the lTmted States, under existing laws, and the probable product of taxes of 
every kind. , 
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2d. A statement of the actual receipts and expenditures of the U nitell States, during the last quarter of the year 
1797. . . . 

3d. A like statement of receipts and expenditures during the first quarter of tlfe present year, which, though not 
finally adjusted, are presumed to be correctly e;xhibited. . - ·_ • 

4th. A state~nt of the balances 'which remained. unexpended of certain approp~ation_s for the current service, on 
the 30th of September, and 31st of December, 1797, and 31st of Mar~h, 1798. • . 

5th. A statement of the loans obtained from the Bank of the United States';. and "the sums which remain unpaid. 
The statements before mentioned comprise all 'the information required by-the committee, and exhibit, in a con

nected series, the principal result.so[ the 6Qenitions of this Department:, subsequent to those stated in•the documents 
which accom_panied my report of.the 8th of December, 1797, to the first of the present i;n.onth. . 

It is the duty of the commissioners of tT1e sinking fund to apply to the reduction of the pulilic debt all-surplusses 
of the revenue of the United States, which· remain at the emI ot any calendar year, beyond the amount of·the appro-

• priations charged upon. the said tevenues, and which, during the session of Congt'ess next thereafter, are not other
wise appropriated, or reseryed b_y law. In pursuance of this direction? upwards of ~ne mill~on and nine hunclred 
thousand dollars were apphed of the proceeds of revenue, to tile reduction ot'the pubhc debt, m the year 1797. The 
sums which remained in the treasury, were necessarily reserved for the current service; tl;iere cannot, therefore, be 
~tated any surplus of revenue, for tlie la:st year, as a fund for ne,v appropriations; the probable surrlus of the present 
year above the sums which will be required for1he foreign debt, the reimbursement of domestic six per cent. stock, 
and tlie supIJort of existing -establishments, is stl).ted in the account numbered I~ : 

I entertain no doubt that the Bank of tlie United States will readily ¢unsent to continue tlieloans which they have 
made to tlie United States; and I feel entire confidence tliat funcls. can be obtained in anticipation of any solid r~ve-
nues which can be established. . ·, • . . 

It is not easy to form a certain opinion of tlie sum, which can immediately be obtained on permanent loans, nor of 
the expense wliich will attend them. The United States.are unquestionably entitled to creil.it on tl1e niost advan- • 
tageous terms; tlie instalments in Holland, which pecame due prior to the present y,ear, have been discharged; effec
tual remittances for tlie sums \\'hich will be payable before December next, have been assured; the sums ot stock 
which are offered for sale are not considerable; tliere·is no ground for distrustipg tlie public ability or "oocl faith; 
the present prices of stock are not considered as indications of distrust, but, of the high value of money at the present 
time. Assurances have been received, from wealthy and influential men, that tliey "ill assist the United States with 
new loans, on re:1$onable terms. On tliese grounds, I conceive myself justifiable in -expressing an opinion, tliat the 
publi,c credit ,,ill afford res~urces adequate to_ any exigency :vhich ~an be reasonably contemplated. . .. 

But to the success·of new loans, ana.espe\:ially as a secunty agamst a too c;ommon abuse of the fundmg system, 1t 
is of the utmost jmportance to establish competent funds for the reimbursement, in a reasonable time, of any capitals 
which may be borrowed. The provision: of a sinking fund, as mentioned in your letter, ought, therefore, to be consi-
dered as an indispensable requisite. • • • • • . • 

I have the honor to be, with perfect respect, sir, youu obedient servant, 
• OLIVER ··woLCOTT, Secretar;u of the T,-ea.sury. 

The Hon. RoSERT GOODLOE' HARPER, Esq. 
Cliairman: of tile Committee of "f!7ays and Jl,leans . 

. , 
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/J.n estimate of the Experiditures of tlie United States,for the year 1798. Atni>unt. . 
For the Foreign debt, due in .11.ms(er~a_m and /Jntwerp. 

One year's interest on 27,500,000 ~iJders, • calculated, according to, the different 
• contracts, at four, four and a halt, and five per centum per anntlm 1s ; . 

First instalment of one m\ilion of guildets, ·optained by a contract. dated. June· 1st, 
• 1784, . • ,. . . .. • _-. . . . . • • 

Charges and comm1ss1ons, estimated at . .. 

Guilders. •· . 
1;285,250 

200,0~0 
14,852 10 

J,500,102 io 

which sum of guilders, 1,500,102 10, estimatert at 40 cen~ per guilder, amounts to 
, \ . ' ·-· 

. . -: 

·, For the domestic, funded,. af!,.d pnfu~ded debts. 

Interest and reimbursement on $29,430,423 61, of six per cent. stock, at 8 per cent. 
Interest on $19,638,940 13 of three per'Cent. stock, at three pet cent. . • .. 
Inteyest on $1,848,900, of five and a half.per cent stock, at five and a. half per cent. 
Interest on $176,000, of four-and a h!1lf per c~nt. £tock, at four·and a half per cent. 
Interest on $80,000, of new funded ·six J!er cent. stock, at six 1>er-cent. • . • . . 
Interest on $85,151 60, of the u!J.fundec! debt, being.the amount on the first'of Jan. 

$2,'354,'433 88 
• 589;168 20 

1798,. calculated at six per cent. . • . . . . ; . . . . . . 

Amo~~ting, in the whole;·t9 

For ~he interest on"tempofary loans. 

101,689 50 
7,920 00 
4,800 00 

5,109 09 .. -
On $1,400,000, obtained of the 'Bank of the United States, at five per·cent. per ann. $70,000 

146,400 On $2,440,000, obtained of the said bank, at six per cent. per_annum, - • ·-: \ 
l-:--"'------1 

Calculated upon the establishments-which existed prior ;t_o the said year. 

For the civil iist, • . . , 
For the payment of annuities and grants, 

. · $460,227 4-1 

For the mint establishment, . . 
For dipJomatic expenses, . • • . '' 

l<'or the military establishment, viz: 
A sum equal to the expenditure of the year 1797, . . $1,069,247 03 
To which3:dd the sum reported for deficiencies,. on t4e 7th Februacy,• . 

1798, . . . . . . 164,I 65 95 

For military pensions, . • •. . . • . . • . . . . • . 
For the naval department, being a sum estimated·for the pay and subsistence of the 

officers and men, and the repairs of the frigates, for·one year, • • . . 
For the annual support of light-houses, and othe.r establishments for the security of 

navigation, including the annual support o~ such new erections as'are understood 
to be contemplated, . . . • . . . . . . , 

For the annual expenditures required by the treaty with the Dey and Regency of 
Algiers, viz: • . 

The sum appropriated by the act of May 6th, 1796, . . : • $24,000 
To which is to be added, extra expenses incideriHo the purchase and trans

portation of certain articles, in consequence of the .war in Europe, esti- • ., 
mated at . . . . . . . . 48,000 

For Indiaµ treaties, .. 
The following· expenses, though not vf. a permanent nature~ are •necessary to be 

introduced into an estimate for the present year. 

For the erecting new light-houses, beacons, buoys, and public piers; . • 
For the expenses incident to the treaties with Great Britain and Spain; . . 
For reimbursing the unfunded and registered debts, and the_payment of old ac-

counts~ as proposed in the report of the Secretary of the Treasury, dated Jan· 
uary 8, 179~, . t • • • • 

For grants which may be made by Congress, and for deficiencies and errors in the 
general estimate now made, it appears proper to add at least, • . . . 

. Total expenditure, . . . . • . 

' 1,863 33 
11,.100 oo· 

10S,s50 oo' 

1,233,4-12 98 
93,400 ·oo 

373,645 00 

40,000' 00 

72,000 00 
11,000 00 

$40,000 
376,000. 

' '130,000 

. . . 
. . 

' 

. 

. 

, 

Balance, being an estimated excess of revenue above the estimated expenditure for 
the year 1798_, ,vhich wilJ be applicable to the further reduction of tlie public debt, 
1f not otherwise appropryated, • . . . . . . . .. . . . 

[1798. 

Total . 

. $600,041 00 

', 

3,063,120 67 

21~,400 00 

2,400,898 72 

546,000 00 

100,000 00 

$6,926,460 39 

1,085,437 45 

$8,0U,897 84 



1798,] ADDITION . .\L ;REVENUES. 

.11.n estimate of the Rev_mf~ of the United Sta~e~,for th~ year 1798. 

From duties on Imports· and T-onnag-e. 

The actu~l receipts during .the th~ee fast years have been, viz; 

First quarter, from January 1, 'to March 31, 
Second quarter, from April I, to June 30, 
Third quarter, from July I, to September 30, . 
Fourth quarter, from October I, to December 31, 

I < • ' 

l 

.,. 
.. 

Actual receipts 
in 1795. • 

s1;224,449 28 
1,623,930 84 
1,385,666" 14 

, l,~54,915 00 

$5,588,961 26 

The actual receip~, during the first quarter of 1708, amounted to 

.(\ctual receipts 
inl796 .• 

$1,177,882 13 
1,680,128 25 
1,923,011 26 
1,786,966.30 

$6,567,987 94 

Actual receipts 
. in l'l'97. • 

$1,434, 186 06 
2,337,935 80 
I, 794,600 25 
1,982,927 54 

$7,549,649' 65 

$1~901,789 82 

Fi:om the foregoing data:it ~s presumed th.at, notwithstanding captures, the revenue from duties on 
imports and tonnage, dunng .t~e year 1798," may be calculated at • - - - ·-

• • • I • . 

From duties on domestic 'distilled spirits; stills, sales at, auctio'n, li<;encesfo'l' ·selliitg foreign spirits 
. and wines, by retail, .'J'efined sugar, and or, carriages. . 

The actual receipts du~ng the three last years ~ave been viz~_ _ _ 

.Actual receipts Actual receipts Actual receipts 
, in 1795. in 1796. in 1797. 

First quarter,. from January J, to March 31,_ 
Second quarter, from April 1; to June 30, . 
Third quarter, from July I, to September 30, . 
Fourth quarter, from October 1, to December 31, 

l 

· •$59,~37 52 
91,164 04 
59,614 62., 

127,239 18 

119,458 75 
97,151 95 

125,729 43 
.132,949 47 

$337,256 "36 $475,289· 60 

The actual receip~, during.the.first q~arter ofthe_year 1798~ amounted to 

$142,108 68 
140,557 42 
165,436 ,08 
137,389 37 

$575,491 45 

$173,158 63 

It is probable that the internal reven~es may b
0

e-increased by measures for improving the collection; 
those above mentioned, for the year 1798, are calculated at . . . . • $700,000 

To,.which may be added, for stamp'du~es, dtJring.si:'): ~onths, . . • 100,000 

• • Making, in.the whole, _. •• . . 
From revenue ori the postage ofletters, . • . . ,• . . . . . . 
From fees on lettersfatent, . . . . • , . • . . . . . . 
From the procel!ds o that part of the sinking fund which consists of inte.rest and stock, purchased 

as redeemed, . . • . • . • .• . • • . . . . . . 
From dividends. on 2,220 shares of capital stock of the Bank df the United States, belonging to the 

United States, ~lculated at thirty-two doll~r.s per ~hare, . . . . . . 

Total revenue, 

TREA:sURY DEPARnrnr.T; 27th Jlpril, 1798, 

583 

Dolls. Cents. 

$7,000,000 00 

. soo,ooo 01) 
50,000 00 

I-,400 00 

89,457 84 

71,040 00 

$8,011,897 84 

• OLIVER WOLCO'J'.T, Secretary of tlze. TreftSUry, 
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DR S ,qccowtt of receipts and expenditures of the United States, commencing' on the .first of October, and l CR 
• <. ' . ending on tlie 31st of .December, 1791.· . 5 • 

Civil <l~partment, • ·- . - • 
Treaties with the Mediterraneap Powei·sr, -
Diplomatic department, • - - • 
Mmt establishment, - - J -

Support and erection of light-houses, - -
Miscellaneous expenses, ~ - -
Trading houses with the 1ndians, - -
Military department, - • - - -
Naval de{lartment, - . • - - -
Fortifications of porls and harbors, - -
Protection of American sean1en, - -
Annuities and grants, - • - ' -
Military pensions, • ~ - - -
Interest on the domestic debt, and reim)?ursement 

of six per cent. stock bearing a present in
terest, . $970,296 74 

Reimbursement of the six per cent. 
stock, out of moneys arising ffom 
debts due to the United States under 
the late Government, 171714 95 

$106,662 37 
198,,523 20 
17,666·66 
5,000 ob 
2,831 4~ 

868 08, 
·10,000 00 
174,286 72 
65,052 12 

'20,o~s 89 • 
, 5,000 00 

418 33· 
8,147 ~l 

Reimbursen:ient out of money's arising 
from the sale of public lands, 88,376.73 . 

---- 1,076,388 42 
Dutch debt, - - - - - - 319,324 04' 
Spanish treaty, - - - - - 4,764 20 • 
British treaty, - - - - - • 54,000 oo. 
Treaty-with Algiers, - - .. - - 10,·ooo op 
Treaty withlndians, - - - - . 9,500 oil 
Interest on domestic loans, •· . - - 9,ooo oo 
Payment of agents, under the sixth article of the 

British treaty, • . - - - ! , 

Temporary domestic loans, Bank of the Umted 
States, in payment of the following loans, viz:] 

On account of a loan of two millions, 
made in J?Ursuance of "An act for 
inC0!1JOratmg the subscribers to the 
Bank of the" U. States," and paid 
a~eeably to "An act making pro
VIsion for the payment of certain 
d~bts of the United States," passed 
the 31st May, 1796, $200,000 OIJ 

On account of a loan of eight 11undred 
thousand dolls. obtained 5th March, . 
l 795~pursuant to an 11ct passed the . 
21st .1reb. 1795, • 200,000 oo • 

On account of a loan of five hundred 
thousand dollars, obtained 24th 
March, 1795, pursuant to "An act 
making further apJ)ropriations for the 
military and naval establishments," 
&c. passed the 3d March, 1795, 230,000 00 

On account of a loan of two hundred 
thousand dollars, obtained 31st De~ 
cember, 1794,-pursuant to HAn act 
authoriziug a loan of two hundred 
thousand dollars," passed the 18th 
December, 1794, 270,000 00 

In full of a loan of three hundred and 
twenty- thousand dollars, obtained 
from the Bani{ of New York, the 
16th Aug. 1796, pursuant to "An act 
making provision for the payment of 
certain clebts of the United States, 
passed 31st May, 1796, 70,000 09 

Balance in the hands of the treasurer, 
on the 1st January, 1798, . $1,021,S99 04 

From which deduct warrants remain
ing unpaid on that day, which are 
charged as expenditures in this 
statement, . 2,07,;l 42 

1,709 23 

970,000 00 

Balance subject to warrants, - 1_;019~825 62 

$4,148,986 91 

1797. . . 
Oct. I. .B>,:balance in the hands of the 

fi-eas. this day, 1,829,246 26 
Deduct warrants 
drawn on him • ,, 
. before 1st Oct.-
1797, which.re-
mained unpaid 
on that day, 3,390 o_o 

Balance subject to warrants, 
• For amount ofrecejpts into the 

treasurr, fr.otn duti~s on mer
cliandtse and tonnag,e, 

For duties -0n spirits distilled 
in the United States, antl Oil· 
stills, on sales a_t auotjon, 
licences for , sell mg wmes. 
and spirituous liquors, by re
tail, on carriages fur the con
veyance of persons, QU re
fined sugar, and on sn'ulf 
and snuff mills, - - • -

IFor postage of letters, - • -
' For six pet cent. stock, sold 

by the oank of New York, 
Publii;; lands sold at Pittsburg, 
Fees on letters patent, • 
Fees on land patents, -
Cents~ and half cents, coined 
at the Mint, - • - - -

From Willin~ and Franci~, 
contractors for supplying 
.salt-petre, for t~e prm'c1pal, 
and part of the mterest of a 
sum advanced. them, -

. ' 
. ' 

$1,825,856 2G 

1,982,927 54 

131,as9 :.n 
. 32,500 00 

70,00(J 00 
47,856 ~o 

360 00 
• 126 00 

4,860 00 

47,111 54 

. $4,148,986 91 

TREASURY DEPARTMENT, 27th .11.pril, 1798, 

OLIVER WOtCOTT, Secretary of thr: Treasury. 
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JJ.ccount of receipts arid expenditures of the United States, commen.cin_g on the 1st of January, 1798, and ending 
• , ·on the 31st of March ·foflowing, • • 

Civil department, - ; -
Treati~ with-Meditera_neanPowers, • 
Diplomatic department.t -
Support and erection ot light-houses, • -
Miscellaneous -expenses, • -
Military department, • ; 
Naval department, . - -
Fortification of ·ports and harbors, , 
Protection of American seamen, 

EXPENI1ITUIU,;S. • 

Annuities and grants, : 
Military pensions, : - . , - • - . , ; - . - . _ -. _ 
Interest on the do1J!estic debt, and reimbursement of six per cent. stock bearing a present mterest, -
Interest on dom~stic loans, . - - ; - - • - _ _ 
Dutch debt, - -• 
British treaty, 

Paying a~ents under the 6th article, -
Paying awards under the 7th article, 

Contingent expenses of g_ove.r~ment, -
Defra~ng the expenses of pnze causes, ~ 
Debts due to foreign officers, - . .:. • 

Bal~nce in the trf,RSury on theist April,.17g9, subject to·warrants, 

, .RECEIPTS. 
• January-lat, 17Q8. 

·-

By amount of balance in the hands of the Treasurer, this day, - . - -
Deduct warrants drawn on him before lstJanuaty, 179!l, which remain unpaid on 1hat day, 

. . . 

- $137,688 51 
15,231 96 
9,000 00 
1,782 02 

15,002 73 
409,632 09 
59,000 00 
7,640 87 
3,000 00 

830 00 
48,615 30 

709,340 98 
121,437 50 
50,362 82 
I,ti20 48 
2,150 00 

21,884 88 
307 53 

5,200 00 
22,798 45 

$1,641,426 12 
1,521,745 17· 

$3,163,171 29 

• • • Balance supject to warrants, • - .~ • - -. 
By amount of receipts foto the treasury, from duties on merchandise and tonnage, - . -

, 1,019,825 62 
1,901,789' 82 

By duties on spirits distilled in the United States, and on stills, on sales at auction, licences for sel
ling wines and spirituous liquors, by retail, on carriages for the conveyance of persons; on refined 
sugar, and on snuff and snuifmills, •• - .-

By postage ofletters 1 - -· 
By public lands sold at Pittsburg, , 
By fees on letters patent, - -
By fees on land patents, , - -. 
By cents and half-cents coined at the mint, - - - . -
By dividends on capital stock in the Bank of the United States, due·3Ist December, 1797, -
By Timothy Pickering, late quartermaster general, - . - - - - 3,878 86 
By Edward Carrington_, late oeput, quartermaster general, - - - - 2,831 82 
:By ditto, late marslial tor the district of Virginia, - . ., - - - 51 75 
By SharJJ Delany, late agent for' paying the mvalid pensioners in the State of Pennsylvania, 1,087 68 
By Tench Coxe, late commissioner of the revenue-, and agent for defraying certain expenses 

incident to .the Ii<1ht-house establishment,. - • - - - , - 159 98 

173,158, 63 
14,500 00 

393 32 
270 00 
144 00 
670 00 

44,400 00 

By Zaccheus Biggs,1ate agent for purchasing spirits for ,the army, • • - - 9 81 
8,019 90 00 

'$3,163,171 29 

TREASURY _DEPARTMENT, 27th llpril, 1798 .• 

. 
' 

OLIVER WOLCOTT, SecretaTJJ of the Treasury . 



Statement shewing the Balances of certain .11.ppropl'iations on tlte 30tli September and 31st .Decembel', 1797, and also o_n the 31st of March, 1798! 

Balances of 
Appropria• 
tions on Sep• 
tember 30, 
1797. 

Expenditures 
in the quar
ter ending 
Decem. 31, 

• 1797. 

Civil Department, . . . . . . 
Add amount of fines, penalties, &c. appropriated for expenses of mar5hals, &c. . 

Amount of repayments, 

$38&,198 38 I~ _ 
$1,756 95 I .. - 106,662 37 

19 80 

Military department, . 
Add amount of repayments, . . . . . . 
Mint establishment, . . , . . . • . . • 
Add amount of cents and half cents paid into the treasury, and re-appropriated by act of May 27 r 1796, 
Naval department, . • 
Ap.nuities and grm_1ts • . • . . . 
Light house estabhshment, . . . • . • . _, _ . . -
A9d amount of repayments, . . . . . . . . . . 
Miscellaneous expenses, . . . . . •. • $38,660 _58 
Deduct this sum, carried to the credit of treaties made with Mediterranean Powers, '2,000 00 

Diplomatic department, , 
British treaty, . . 
Algerine treaty;· . . 
Spanish treaty, • . . . . . . 
Indian treaty, . . .• . . • 
T1·eaties with Mediterranean Power~, • . . _ • . • . 
.Add this sum, brought from m_isceTianeous expenses, November 1, 1!797, 

Foi:tifications of ports and.harbors, 
Contingent ex_penses of Government, . 
Expense of prize causes, . , 
Trading hou!>es with the Indians, . . 
Payment ·of demands for unclaimed merchandise, 
Relief and prote~tion of American seamen, 
.Militai:y pensions, . . . • 
Add repayment, • . . • . - . 
Debts due to foreign officers, . . • . . . 
Payment of agents under the 6th article.of the British treaty, . 
Payment of awards under the 7th article of the B1itish.treaty, 
Payment of awards under the 6~h article of the British treaty, . 

Balances, exclusive of repay-ments on 30th SepteJnber, 1797, 

. . 
$366,289 29 

2,000 00 

$2,359;633 49 

I,776 75 
508,363 15 
47,111 54 
18,595 98 
10,072-40 

196,554 01 
_ a,o98 88 

71,958 45 

36,660 58 
83,162 5'6 
66,360. 46 

. 81,246 63 
4,764 20 

12,500 00 

-~68,289 29 
125,3'.13 69 
15,491 03 

. 38,000 00· 
136,090 00 

814 20 
20;000 00 
81,139 79 

96,092 21 
10,000 00 

Amount of repayments stated above, • . . . 
Total sums approp1iated and.-not·expended, 

, 58,960 69. 
----'. $I 2,41s,594.13 

TREASURY DEPARTMENT, 27//i .11.pril, 1798. 

}174,286 72 

J . 5,000 00 
65,052 12 

418 33 
2,831 42 

868 08 
17,666 66 
54,000 00-

-10,oqo oo 
. 4,764 20 
_ 9,500 00 

198,523 ·20 
20,018 89 

• 10,000_ 00 

5,ooo oo 
8,147 61 

' 

1,709 23 

Dalances of 
Appropria
tions on De
cember 31, 
1797. 

Appropria- Total amountof Expenditures 
tionsmade ]>alance&onDec. in the quar. 
in the quar• 31, 1797, and of ter ending 
ter ending appropriations March 31, 
March 31, madeinthequar- 1798. 
1798. ter ending 31st 

March, l 798. 

280,312 76 1457,127 41 
181,~40 11 I J 1a1,688 51 

. 39·1,187 97 1200,000 oo 

23,6~8. 68 

131,501 89 
2,680 55 

'69,127 03 

35,792 50 
65,495 90 
12,360 46 
u,~46 63 

3,ooo o~ 

169,766 09 
105,324 80 
15,491 03 
38,000 00 

126,000 00 
814 20 

15,000 00 
72,_902 18 . -
96,092 21 

. - 8~290 77 

11,7000011 
10,110 34 :5 

394,712 00 
3,463 33 

56,505 12 

19,310 16 
73,650 00. 
12,000 00 - . 
12~000 00 

.. 

5;1;000 00 
300,000 00 

1,664,145 35 • • 

51 75 
581,187 971?. 408 632 09 

9 81 5 ' 
45,478 72 

526,213 ,89 . 5!}·,000 00 
6,143 88 830 00 

125,632 15 ?. 1 782 02 
159 98 5 ~' 

·55,102 66 
I:f9,145 90 
24,360 46 
11,246 63 
12,000 00 
3,ooo oo 

15,002 73 
9,000 00 
1,520 48 

169,766 09 1.5,231. 96 
105,324 80 7,640 87 
• 15,491 03 307 53 
38,000 00 5,200 00 

126,000 00 ~ 
8-14 20 

15,000 oo. a,ooo oo 
72,992 18 .?.· 48 615 30 
1, 087 68 5 . ' . 

911,092 21 22,798 45 
8,290 77 2,150 00 

52,000 ·oo 21,884 88 
_300,000 00 -

Balances for 
Appropri~tions 

on Ap1•il 1, 
1798. 

_ 599,803 41 

172,565 69 

4~,478 72 
467,213 89 

5,313.88 

124,010 11 

. 40,099 93 
130,145 90 
',22,839 98 

11,2413 63 
12,000 00 
3,000 00 

_154,554 13. 
97,683 93 

'15,183 50 
32,800 00 

120,000 00 
• 814 20 
. 12,000 00 

25,464 56 

73,293 76 
- 6,140 77 
30,115 12 

300,000 00 

$2,507,748 11 

OLIVER WOLCOTT, Secretary oj t!ie Treasury. 
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Statement of the Loans obtained f;om tlie Bank of the United States, and the sums whi,;h remain unpaid. 

Titles and dates oftl1e Acts autl1orizi~g Lo11ns. I Dates of· tl1e loans, At what rates j Amount of 'l ReimbursementsiBalances unpaid. 
of interest. each lqan in which h:we ben 

dollars, made. 

to the Bank of the United States," ·I l792. June 
" An act to incorporate the subscribers} 

25. I 6 per cent. 
February 25, 1791,. . 

"An act to authorize a loan of two} I D . million ofdollars,"'Dec-. 18, 1794. 1794. ecember 31.-) 5 per cent. 

"Ah act for the reimbursement oi aJ 
loan authorized by an act of the last 

: ses'sion of Congt·ess," Feb. 21, 1795. 

': An act m,aking (arther appropriations} 
for the Military and Naval Establish
lishments, and for the support of 
Government," March -a, 1795. • 

" An act ~akirlg a further pro~isi~n} 
for the support of public credit, and 
for the redemption of- the public 
debt," March 3, 1795. 

1795. March 5, I 6 per cent. 

1795. March 24. 
1795, September 30. 

6 per cent. 
6 per cent. 

1795. December 31. I 6 per cent. 

TnEAsun.Y D;El'ARTMENT; ~7th JJ.pril, 1798, 

2,000,000 

~,000,000 

800,000·1 

500,000 
~00,000 I -

500,000 I -

-
1,200,000 l 

600,000 

400,000 

-260,000 
~ ~ 

~ I -.. 

/· 
- I 

80(),000 

1,400,000 

400,000 · 

Reimbursable in annual instalments of 200~000 dollars, on the 31st 
• December, in the years 179

0
8; 1799, 1800? and 1801. 

Due by the terms of the contract, but contirtued on loan with the con 
sent of the Bank of the ·united States. • . 

Reimbursable in-instalments of 200, ooo dollars, on the 31st December 
in the.years 1798 and 1799.' • -

'l 

500,000 .• . • 
240,000 } . • . • ••. 

• . Due by the terms of the contracts, but contim1ed on loitn with .the•'con
sent of the Bank of the U niteCI. States, • . 

. , 
500 ooo 1· • • • · · • '. 

I $6,300;000 ! · . • ~,460~000. I 3,840,000 ., 
I ~ . 

. OLIVER WOLCOTT, Seti-etary of the Treasury. 
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.. 
5th CONGRESS.] No .. 134: [2d SESSION, 

MINT. 

COMMUNl;CATED TO THE HOUSE OF REPRESEN1:ATIVES, MAY l9, 1798. , 

Mr. D.wIGHT FosrER, froi.n the Committee of<Jlaimst to :whom w~s 
0

referred the petition. ~f J,ohn Vaughan, made 
. . • • , the fo1lowmg report: . . 

That th~_petitioner states, that, between the 1st ~f January and 21st of November, 1795, he dllposited in the 
mint of the United States, for coinage, a quantity of silver bullion, amounting to 230,888 oz. 10 dwts. of standard 
silv~r, as assayed aD:.d ca!cula~ed by _the then assayer of th~ mint,.at the rate qf nine parts fin~ to one part alloy, and 
received from the-mrnt, m corned silver, the same quantity of silver, of the same standard; but that, by law, the 
said silver ought to have been assayed at the rate of 1485 JJarts fine to 179 parts alloy, and the coin delivered in 
exchange therefor, in the same proportiori.'as by law established; and that, by ·reason of the, 'supei;-i.or fineness of the 
coin to 'the standard fixed by law, he ha,, sustained a loss of two thousand two hundred and sixty dollars and thirty-
two cents. , . 

He further states, that the bullion which he deposited, was of fineness suJJerior to the I~al sta'!ldard of the coin's 
of the United States, which produced a great saving to the United States, by being mixed with bullion inferior to the 
standard, which had been previously deJJosited for .coinage, and thereby saving ilie trouble, delay, and expense, of 
refining a quantity of bullion which was baser than the standard; that being obliged, however, to wait the coinage 
of the bullion deposited before his, he suffered great delays, and was long kept out of his money: Whereupon, lie 
prays that he may be allowed interest on the same, after what he supposes a reasonable time for the coinage, until 
1t was paid him. . • • • . • • 

The committee conceive, that, as the delay which Mr. Vaughan 'shffered, in obtainin_g his ·coin, took JJlace only 
in the ordinary course of business, and without any.fault of the United States, or of their officers, his claim for in
terest is wholly unfounded. . . . • • • . . 

,A,s to the other g_round on which the petitioner clajms, the committee find that, as stated by the petitioner, the 
standard, by law affixed for the silver coin, whicq has not been altered since the first establishment of the mint, i~ 
1485 pacts fine to 179 Jlarts alloy; notwithstanding which, the· coinage was commenced, and carried on, until the 
time when the present Director came into the management of the business, which was in the month of October~ l 795, 
on an assumed standard of nine parts fine to one,part alloy. l'he legal ~tandard may be defined-ten ounces, four
teen pennyweights~ five grains of fine silver, ·to one ounce, five pennyweight£, nineteen grains of alloy; the assumed, 
or practical standard of the mint, until it has been charig~d by the present Director, ten ounces sixteen penny
weights fine, to one ounce and four penny~eighti; alloy, Hence, it followed, that the detiositor of silver bullion, 
although he received coin which contained an equal quantity of fine silver with his deposite, did, not receive that 
number of coins to which, by: law, he was.entitled; and coins finer than the legal standard bein~ ofno more value for 
circulation, than those exactly conformini to that standard, he was, of course, a loser by the diiference. It should 
seem there could be no question but the aepositor of bulli<ln at the mint is entitled to receive its valu~ in coins at 
the standard fixed by law, and that the public m.ust be considered· as contracting to thi~ effect. -The petitioner has 
no.t received the sum, in coin

1 
which he ought to have received, by the amount of the difference caused by the varia

tion of the assumed from the' egal standard. ·The committee are, tlierAfore, of opinion, that he is entitled to redress, 
and recommend to-the House to ado_pt the following resolution: • • ' 

Resolved _That the accounting officers of the Treasury allow to John Vau15han the amount of the difference in 
his favor, which would result from calculating the bulllon by him deposited m the mint of the United States for 
coinage, at the rate ofl0oz. 14dwt. 5 gr. fine, to I oz.. &dwt_. 19 gr. alloy, instead of H!Of, 16dwt. fine, to 1 oz. 4dwt 
alloy. .. • _ 

• ' 

5th CONGRESS.] ' [2d SESSION, 

APP!)R,TION:MENT OF DIRECT TAXES, 
\ \ . 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, ,HAY 25~ 1798, . . 

TREASURY DEPART)1¥~"T, May 25,·1798. 
SIR! . 

Having been requested to exhibit a calculation of the quotas of tbe respective States, in a tax of two millions 
of dollars, proportioned to the number of free white persqns, and three-fifths of the number of slaves, as ascertained 
by the census; also my OJ!inion of what would be a proper rule for apportioning to mdividuals .the proposed tax on 
lands, houses; and slaves, I respectfully submit the following results and observations: • 

The enumeration, or census, by .which the ~ must b!! ;i.ppo:r;tioned, was taken with reference to the first Monday 
of August, 1790, :when the number of persons m the United States was as fullow~: • -

Free white males of sixteen years and upwards, including heads of families, 813,365 
Free white males under sixteen years, - . - - . - ~ - 802;121 
Free white females, including heads, offamilies, • 1,556,682 
Other. free persons, exclusive of Indians, - - - - 59,511 

Total number of fre~ persons, exclusive of Indians, • 3,231,631 
Slaves 697,697, of which number,three-fifth parts are taken, or, - ~ 418,619 

Total, or representative·number, 3,650,250 

The fo1lowing are the ~uotas of tJie respective States, in a tax:of two milliqns-of dollars, .-calculated according to 
their relative numbers of free persons, exclusive of Indians, and including three-fifths of the number of slaves, fo wit: 
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The quota of New Hampshire, - -
Massachusetts, 
Rhode Island, 
Connecticut, 
Vermont, 
New York. 
New Jersey, -
Pennsylvania, 
Delaware, 
Maryland, 
Virginia, 
Kentucky, 
North Carolina, 
Tennessee, -
South Carolina, 
Georgia, -

. Total of the proposed tax, 

$77,705 36.2 
260,435 31.2 
37,502 8.0 

129,767 00.2 
46,864 18.7 

181,680 70.7 
98,378 25.3 

237,177 72.7 
30,430 79.2 

152,599 95.4 
345,488 66.5 
37,643 99.7 

193,697 96.5 
18,806 38.3 

112,997 73.9 
38,814 87.5 

- $2,000,000 00 

It is proposed that the direct tax be assessed to-individuals in the following manner: 
I. On dwelling houses, to be distributed into nine classes, and taxed uniformly in each class. 
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II. On slav.es, to be taxed uniformly. • 
III. On lands, to be taxed at such a rate ad valorem in each State, as, with the sums assessed on-houses and slaves, 

,\ill produce the entire amount of the sums apportioned to the respective States. • 

It being proposed to tax dwelling houses and slaves by uniform rules, an estimate of the sums which may be as
sessed on these objects appears to be important 

I. Of .Dwelling-Houses.-The number of free persons in the United States, in the year 1790, was 3 231,631. 
The number, at present, may be estimated at four millions. It is computed that there is a dwelling house for every 
seven persons-of course, that there are about five hundred and seventy thousand dwelling houses in the United 
States. ' , 

It is proposed by the bill, as reported, to exempt from specific taxation, all houses, with the lots on which they 
nre erected, not exceeding ,two acres, in any case, of which the va:lue is less than two hundred dollars. It is im
portant to ascertain what would be the probable effect of an exemption of this nature, and it is much to be regretted 
that the public documents afford no certain data 'for a calculation. After a due consideration of information recent
ly obtained, it, however, appears probable, that a much more considerable number of houses would be exempted 
than was contemplated by the committee. Owing to the great number of settlements which have been lately formed, -
and the moderate value of land, in Iar.,.e districts of the United States, it is not unlikely that two hundred and 
twenty thousand houses would be inclu~ed in the exemption. As houses are believed to be the most certain and eli
gible objects of taxation to which resort can be had; as mconveniencies might arise from an exemption in favor of 
what probably is the most numerous description of houses in some parts of the country; and as, in new settlement-,, 
dwellmg houses of small value ought not to be considered as indications of {lOVerty, the following classification, 
which is somewhat different from that reported, is res~ectfully submitted, to wit: • 

1st Class. To comprise all houses and lots not exceeding two acres, on which the same are erected, exceeding 
eighty dollars in value, and not exceeding two _hundred dollars. 

2d Class. To comprise all houses and lots exceeding in value two hundred dollars, and not exceeding six hun
dred dollars. 

3d Class. To comprise all houses and lots exceeding in value six hundred dollars, and not exceeding twelve 
hundred dollars. . . 

4th Class. To comprise all houses and lots exeeeding in value twelve hundred dollars, and not excee,ding two 
thousand dollats. - . . -

5th Class. To comprise all' houses and lots exceeding in value two thousand dollars, and not exceeding fourthou-
i-and dollars. c· 

6th Class. To comprise all houses and lots exceeding in value four thousand dollars,and not exceeding six thou-
.and dollars. -

7th Class. To comprise all houses and lots exceeding in value six thousand dollars, and not exceeding ten thou-
sand dollars. • 

8th Class. To comprise all houses and lots exceeding in value ten thousand dollars, and not exceeding twenty-
five thousand dollars. • 

9th Class. To comprise all ho~ses and lots exceeding in value twenty-five thousand dollars. 
Notwithstanding it is proposed to assess a tax on 'all houses exceeding the value of eighty dollars, yet a consider

able number would still remain exempted. It is probable, however, that, if t~e above-mentioned rule of classification 
should be adoJ>ted, five hundred thousand houses would be included. 

The following estimate of the number of houses Qf each class, and rate of assessment, are submitted to the com-
mittee: 

1st class, 150,000 houses, at 50 cents each, $75,000 
2d class, 200,000 do. at $1 50 • do. 300.000 
3d class, 100,000 do. at 3 00 do. 300,000 
4th class, 30,000 do. at 6 oo do. 1ao,ooo 
5th class, 10,000 do. at 12 00 do: 120,000 
6th class, s,ooo do. at 20 oo do. 100,000 
7th class, 3,000 do. at 30 00 do. 90,000 
8th class, 1,500 do. at 60 00 do. ~ 90,000 
9th class, 500 do. at 120 00 do. 60,000 

$500,000, 
Estimate of the product -0f the propose_d tax on houses, - $1,315,000 

II. Of Slaves.-A tax of two millions of dollars apportioned to the aggregate number of free persons in the 
United States, and to two--fifths of the number of slaves, according to the census, would be as follows: -

Proportion of 3,231,631 free persons, - ~ - l,i70,635 43 
Proportion of 418,619, being three-fifths of the number of slaves, 229,364 57 

Total, - s2,ooo~ooo oo 

The number of slaves in the United States bas probably incr!)a.Sed since the time when the census was taken; but, 
as it will doubtless be deemed advisable to exempt certain descriptions, especially the aged and infirm, it will not 
he safe to calculate on a greater number than six hundred thousand taxable slaves. A tax of thirty-eight cents on 

~ t . 
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i 
each slave, may be calculated to produce $228,000. This sum nearly corresponds with the ratio of assessment to 
slaves'. according to the constitut10n, which may be presumed to afford a rule equally equitable in respect to indi-
vidu~s. • 

III. Of Lands.-'-According to the preceding estim~te, the tax on houses, as proposed, would produce $1,315,000 
And the tax on slaves, - - - . • - - . - 228,000 
Leaving to be raised by an assessment ad valorem, upon lands, tp.e sum of 457,000 

Amount of the proposed tax, $2,000,000 

The sum proposed to be assessed on lands, will be found .to be less, in proportion to other objects, than would be 
payable in most of the States, if the S.tate systems should be ad.o_pted. ft must also appear to be a tax really moder
ate, when the immense value of that species of property in the United States is duly considered. The variety of the 
principles U'pon which the State assessments have been formed, precludes, however, the possibility of an estimate of 
the probable rate of assessment in the different States. 

T~ facilitate the receipt of the tax into the treasury; to exemplify the operation of the law upon the different 
objects of taxation; to diminish the risk of collection; and render the burden as light as possible to individuals; it is 
propo~ed that the proportions to be laid on houses and slaves should be immediately assessed and passed to the cre
oit of the res{lective quotas of States. \Vhile these parts of the tax are in a course of collection, arrangements can be 
made {or takmg a valuation of the lands, and apportionil}g the balances, to be collected as a second instalment of the 
proposed tax. • 

I have the honor to be, with perfect_respect, sir, your obedient servant, 
. . . , OLIVER W()LCOTT. 

The Hon. RoBERT GooDLOE HARPER, • 
Chairman of the Committee of Ways and Means. 

5th CONGRESS.] No. 136. [2d SESSION. 

EXPENDITURES OF THE EXECUTIVE DEPARTMENTS. 

COMMUNICATED TO THE HOUSE OF REPRESENTATlv.F,S, JULY 5, 1798. 

Mr. HARPER made the following report: 

The Committee appointed to inquire and report_ by bill or otherwise, "whether any, and what; alter~tions are ne
c$~ary in the various acts _establishing the .l!ixecuttve De~artments, so far !}S relates. to the m~nner 'of dish-i.
)l~ting the moneys al?propnated for each, and. setthng theJr acc_ou~ts," havmg attentively considered t~e sub
Ject, and conferred with the heads of those Departments m ,vh1ch 1t was· supposed that an alterat10n might be 
necessary, beg leave to present to the House, as the result of their inquiries, the following report: 

The first of the now existin& Executive Departments, established under the Government of the United States, 
was the Department of "War. fhe act for erecting this Department passed on the 7th of August, 1789, directs 
that the head ofit, the Secretary, "shall perform and execute such cluties as shall, from time to time, be entrusted 
to him bv the President of the United States, agreeably to the constitution, relative to military commissions1 or to 
the limtl' or naval forces, ships or warlike stores of the United States, or to such other matters respecting military 
or naval affairs, as the President of the United States shall assiin to the said Department;" but no 1>rnv1sion was 
made, by this act, respecting the disbursement of moneys, for ,the use of this Department; or the settlement of its 
accm1nts. 

On the 2d of September, 1789, the act for establishing the Treasury Department was passed. This Department, 
as established by ilie act in question, was solely a department of finance; a department for improvinghsuperintend
ing; and collecting the public revenue; adjusting the accounts of public expenoiture, and pay-ing out t e public mo
neys? pursuant to appropriations by law. To the Secretary of the Department were assigned tlie duties of digest
ing ap.d preparing plans for the improvement and management of the revenue; and the support of the public credit; 
of supenntending the collection of the revenue; of deciding on the forms of keeping and stating accounts and mak
ing returns; of granting warrant<J for moneys to be issued from the treasury, pursuant to appropriations by law; of 
conducting the sii.le of public lands; of reforting to either House of Congress, on subjects referred to him, or apper
taining to his office; anq of performing a_l Sufh serviceshrespeftil!g tp.e finances, as he mi$ht be directed to per
form.. _U ml~r the supenntendence o~ this chief officer, t e duties mc1d~nt to the _gen_eral obJects of the Department 
are QJV1ded mto four classes, and assigned to the Comptroller, the Auditor, the Register, and the· Treasurer. 

The War Department being therefore, a department solely of expenditure, and the Treasury a department of 
collection and.account, it would seem to have been the natural and proper course, that all sums appropriated by 
law for the Department of War. should be drawn out of the treasury, by the head of that Department, and expend
ed sqlely under his dii-ection. He would then have remained exclusively responsible for the expenditure! not only 
as to its objects, but as to its amount; he wou.ld not only have judged what was necessary: for the use of his Depart
ment, in every various branch of the service, but he ,vould have JJrocured all the supplies; and the accounts7 in 
their minutest details, would have remained under his control. The Secretary of the Treasury would have had 
no concern with the War Deparfment, further than to_ give warrants for the moneys a~propriated for its use, and 
to take care that these warrants did not exceed the appropriations. The amount of thQse warrants being an acquit
tal to the Treasury Department, would have constituted a charge a~ainst tlie Secretary-of ·war; and tlie accounts 
of their expenditure, made under his sole direction, and. finally adJusted by the Auditor and .ComIJtroller of the 
treasury, would have furnished his acquittal. Thus the responsibility of each department, as well as its operations 
and accounts, would have been distinct and entire. . . 

This cours~, however, was not adopted. On the contrary, the duties of the two Departments relative to the 
expenditure of moneys for the military and naval service, were blended together in practice; but tlte part allotted 
to each was not very precisely defined. It may, however, be generally stated, that all contracts for rations, 
clotHing, and magazine supplies, were made at the treasury, while all expenditures for other objects remained un
der the direction of the Secretary of War. 

On this footing the business continued till the 8th of May, 1792, when an act was passed '' for making altera-
tions in the Treasury and War Departments." • 

lJy this act . the office of " Accountant for the 1Var Department" is created; and the Accountant. is charged 
"with the settlement of all accounts relative to the pay of.the army; the subsistence of officers; bounties to sol
diehlf the expenses of the recruiting s~~vice; and the inc~dental and contingent expenses of the :pepartment." 

Tne act then goes on to make prov1s10ns· to the followmg effect: • 
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1st That all contra~ts and purchases for supplying the army ~vith pro~sions, clothing, supplies in the quarter• 
masters' department, military stores, Indian goods, and all supphes or articles tor the use of the Department of 
War, be made under the dir~ction of the Treasury Department. - • 

2d. That all expenditures for the pay of the army; the subsistence of officers; bounties to soldiers; t4e expenses 
of the recruiting service; and the incidental and contingent expenses of the Department of War; shall be made in 
pursuance of war~ts from the Secretary of War, out of moneys previously ordered for the use of the said Depart-
ment, by warrants from the treasury. , . 

Hence it results, that the expenditures for the War Department fall under two general divisions; those for sup-
plies of a.tl kind, and those for service$ and contingent expenses. • 

The expenditures of the first class, mstead of bemg directed by the Secretary: ofW ar, and accounted for by him, 
are under the management of the Treasury Department, the Secretary of which is converted into 'an agent of the 
Department of War, for this purpose. The busmess is conducted in the following manner: The Secretal'y of War 
Ltorms the Secretary of the Treasury, by letter, what supplies are necessary for the Department of War, of what 
nature, when wanted, and, in some instances, where to be delivered; and also furnishes the necessary samples, pat
terns, torms, and models. The Secretary ot the Treasury is then bound to comply with the demand of the War 
lJepartment, to the e~tent of the appropriations which have been made by law, and the purveyor of public supplies, 
whose office was msututed by a suosequent act, is the organ of execution, under his direction. 

Two modes of procurmg those supplies are m use atJhe treasury: contract and purchase. 
Contracts are, also, of two descnpoons: .the larger, such as those for clothing and provisions, which are executed 

by the Secretary ut the Treasury lumself, and distmct accounts of which are opened in the public books; and the 
smaller, such_~ those for occ¥ional supphes,,which are concluded by the purveyor, and comprised in the general 
settlement oi lus accounts. - , , . • 

Purchases of supplies, when they can be effected at the seat of Government, are made by the-purveyor; and this 
is his chief employment. .l<"or purcliases in the country, and for procuring occas_ional supplies at military and re
crmting posts, the Secretary ot the Tl'easury employs the agency of the supervisors anci the collectors of the cus-
to~ • -

The accounts of the purveyor and of all agents and contractors, for procuring or furnishing supplies, are settled 
at the treasury, without any agency or .interterence of the War Department. 'l'hey pass fil'st under the examina
tion of the Auditor, who reports them to the Comptroller, and his decision on them is final. 

When s11pplies are procured and delivered, according to the requisitions of the ,var Depal'tment, they become, 
from that time, subject to the disposal of the Secretary of War, and the duty and responsibility of the Secretary of 
the Treasury are at an end. _ . . , 

The second class of expenditul'es in the Department of War, those for services and contingent expenses, includ
ing the pay ot the army, suash-tence of otticers;bountie~ recruiting, protection of the frontiers, &c. are made under 
the sole du-ect10n of the Secretary of.War. The money for these objects is dr-awn out of the treasury, in the fol
lowing manner: • 

'1'11e ~ecretary of ,v RF addresses a letter to the Secretary of the Treasury, requesting an advance of money to 
the 'freasurer ot the l)mted States, m his capacity as ti·easurer for the War Department. This letter specifies 
the sum wanted, and the head of appropriation under which it is to be applied. The Secretary of the Treasury 
complies with this request, to the extent of the appropriations which have been made by law. A warrant for the pro
per sum, signed by the Secretary, countersigneu oy the Comptroller, and recorded by the Register, is drawn on the 
Treasurer of the Omted Statei., m favor ot himself~ as treasurer tor the War Department. Tlie warrant being 
paid, the amount is charged to the War Department, in the books of the treasury, and from that time remains sub- . 
ject to the d1Sposal of the Secretary of War, who.draws it out, as occasions may require, by warrants signed by him-
self~ and countersigned by the Accountant. • 

An account of all these warrants is kept by the Accountant, and to him all the accounts for the expenditure of 
the moneys drawn under them, are reµdered m the first instance. He adjusts these accounts, and reports them, 
like all other accounts of publtc expenditure, to the Auditor of the Treasmy. From him they pass to the Comp-
troller, who$e decis10n on them is final. ' ' 

In tlus last branch, therefore, ot the expenditures for the Department of ,var, the agency, control, and respon
sibility of that Department, are complete, and the accounts are susceptible of a clear and distinct division and ad
justment. The ::Secretary of War draws from the treasury the moneys approp1iated by law, expends them, and 
accounts for them. In this expenditure an.d account, the Accountant of tlie Department is his agent, and his ac
counts being made up and stated by the Accountant, are submitted, with his vouchers, to the Auditor and Comp
troller of the Treasury, and by them finally settled, like the accounts of all other persons entrusted with public mo
ney. The Secretary of the Treasury has no further concern in the business than, to pay out, to the Secretary of 
-War, the monevs appropriated by law for that Department Here is a perfect and entire responsibility in eacli: in 
one, that the public moheyjs paid out of the trerusury, according to law; in the other, that, when paid out, it is ex
peniled according to law. • 

But in the other great branches of these expenditures, those which relate 'to stores and supplies of all kinds, tor 
the use of the military department, there is a divided, and, consequently, an imperfept responsibility, and an incom
plete interfe1ing agency. The Secretary of War judges what supplies or stores are necessary; but, instead of di
recting them to be procured, and drawing ·money out of the treasury to pay for them, he informs the Secretary of 
the Treasury that they are wanted, and he must procure them. Thus the tirst officer is responsible for the neces
sity of the supplies, and the second for their price, quality, and due delivery. The moneys appropriated for the War 
Department are expended by th~ Secretary of the Tr1:3.sury~ and he ~s converted, as far as respects these expendi
tures, into a suborumate agent ot the Department of ·war. 'l he supphes are purchased for one purposei and charged 
to the corresponding head ol appropriation. When placed in the public. stores, they are found usefo for another 
purpose, and accounted for umler anothe1· head. Tlie Secretary of ,var, who uses them, does not know to what 
account they are charged; and the ::iecretary of the Treasury, who purchases and charges them, does not know for 
what purpose they are. used. Hence.must result an endles~ confusion and uncer!aintyin the acc(!unts, !ll}d it becol;lles 
difficult, it not impossible, to ascertam whl!,t exJ;>enses are mcu:red for any particular bran~h of ~1e i:,.~ihtary service .. • 
The Secretary of War cannot be responsible 101· the exp~nd1tur'e oi the money~ appropriated for lus D~partment, 
since he does not know at what rate the necessary supplies are procured. :Neither can he be responsible for the 
due performance of the service, for it does not depend upon him to take care tliat tlie supplies are procured, either 
in due time, in the necessary quantities, or of a prop~,r quality. On the other hand, the l:iecretary of the Treasury 
cannot be responsible for the due execution, of the public service, since it does not depend upon him to cause the sup-
plies which have been procured, to be properly usea. , • • 

The Secretary of the Treasury, moreover, beinl!; thus employed in duties which belong to another department, 
may be prevented, by the burdensome nature of those duties, from applying himself, with proper effect, to the pecu
liar objects of his own; which are the superintendence, improv~mer,t, and,collection, of the public revenue-duties 
:,,ufficiently extensive and important to occupy, exclusively, the attention of any one pe1-son. 

All the observations which have been made, with respect to the Department of ,var, apply with equal force to 
the Department of the Navy, the duties ot' which were 01iginally committed to the War Department, and are still 
subject to the provisions of the Act otlMay 8th, 1792. The extensive operations which may be expected in this De
parunent, and the great increase of public business which is likely to result, from the actual state of public affairs, 
will, it is apprehended, add greatly to the inconveniences resulting from tl1e present organization. 

These inconveniences the Committee suppose may be removed, or greatly obviated, by adopting a new an-ange
ment; with respect to expenditures for s.upplies, and placing them on the same footing with the expenditures for 
t-enices. They propose, also to establish the office of Accountant in the Department of the Navy; to place the Pur,. 
veyor of Pubhc Supplies under the direction of the Navy and \Var Departments, and to direct that the moneys 
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appro~nated for those Departments be accounted fo~7 under such separate heads of appropriation, as will give a 
clear view of the amount expended in each branch of tne public service. , 

In this manner the duties and the responsibility of each Department will be rendered distinct and entire, each 
will b~ confined within its proper sphere, and the accounts of public expenditure will be kept with order, precision, 
and-clearness. 

In cmiformity to these ideas, and pu,rsuant to the P,Ower given to them by the House, the Committee herewith 
report a bill containing the regulations which they thn1k it e~pedient to adopt. 

5th CONGRESS.] No. 137. , [3d SESSION. 

DYTIES RECEIVED PROM SPIRITS, STILJ,,S, SALES AT AUCTION, REFINED SUGAR, 
CARRIAGES, AND LICENCES TO RETAILERS. 

COMMUNICATED TO THE HOUSE OF REPRESEl\'TATIVES, DECEJIIJ;JER·13, 1798. 

TREASURY .DEPARTMENT, .December 13, 1798. 
SIR: • 

I have the honor to transmit, herewith, sundry statements, exhibiting the amount of duties upon domestic 
distilled spirits and stills, for the year ending the 30th of June, 1797; also, the amount of duties upon sales at auc
ti~n, re,finl,ld sugar, carriages, and licences to. retailers, for the :year 1:nd!ng the _30th of September, 1797, a~ l),~cer
tamed from abstracts rendered by the supervisors of the respective d1str1cts; with a letter from the Comm1ss10ner 
of the Revenue, dated the 7th instant, explanatory of the same. • 

I have the honor to be, with perfect respect, sir, your obedient' servant, , 
I , OLIVER ·woLCOTT. 

The Honorable the SPEAKER of the House of Representatives. 
. ' 

SIR: 
TREASURY DEPARTMENT~ Revenue Ojjice, .December 7, 1798. 

The statements which are enclosed exhibit the amount of duties upon doml;lstic distilled SJ>irits and stills, 
for the 1year ending on the 30th June, 1797· also, the amount of duties upon sales at auction, refined sugar, car
riagel!,. and retailers' licences, for the year ending on the 30th September~ 1797; all which have been ascertained by: 
the oll!cers employed in levying and collecting tlie same, as appears from abstracts rendered by thl} supervisors of 
the r~p~ctive distri~ts. A column anne_xe~ to ~e general statement shew~ the aggregate amount ~f salaries and 
comm1ss1ons, to which the officers are entitled, m pursuance· of the President's act of the 9th April, 1795, The 
other charges are disbursements for stationary, printing? and postage; allowances for si~ing and issuing certificates 
to accompany domestic distilled spirits, and for measurmg and marking stills and gaugmg casks; but.? as these can
not be correctly ascertained, until the accounts and voucliers from all the districts, for the period reterred to, have 
passed inspection, and been decided on by the proper officers of the department, I have deemed it inexpedient to 
mcumber this statement with them. • 

In further ascertaining the nett product or' these revenues, the following .cimsiderations ought to be taken into 
viewz 

First. The difficulties and delays which proceed from authorized credits on some of, the duties, and especially 
those o~ stills, expose the system to great irrllo"lllarities and frequent losses in the collection. . , 

Second. The insufficiency of the powers vested in the· Treasury Department (prior io, the passage of the act of 
July, 1798) for compelling the various classes of officers to render their accounts with due punctuality, and to pay 
over their respective balances, fias, in some instances, occasioned embezzlement !ind delinquency. 

The l:evenues of 1796-7 having been exposed to abuses from both these sources, it may be expected that some 
defalcation will be eventually experienced. 

_Alth\mgh formal accounts of th~ ~tate of the reve!lue have not yet been re~eived from the disn:ict of Ohio, it is 
satisfactory to know, that, by the VJgilance and exertion of the pre~ent supervisor2 order has been mtroduced. The 
duties iri this district, for the year ending June 30th, 1798, are estimated from thirty to forty thousand dollars; the 
aggregate amount ascertained for the three preceding years very little exceeds that sum. • 

In conformity to the 10th section of the act passea 11th July, 1798, the several officers employed in collecting 
the internal revenues have been instructed to Keep accurate accounts of their official emolu'ments and expenditures, 
and to transmit the same annually, on the last day of December. As soon as they are received, I shall cause the 
necessary-abstracts to be made out, in order that they may be laid before Congress. 

• I have, the honor. to be, very respectfully, your obedient servant, 

The Honorable the Secretary of the T,•easury. 
WILLIAM MILLER, Commissioner of t!ie Revenue. 
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.R. Statement of the duties upon domestic distilled Spirits and Stills, during the year ending on the 30th June, 1797. 

Amount of duties Amount of duties Total amount of du-
arising on spiri~ dis- arising on spirits dis- ties arising and pay-
tilled from foreign tilled from domestic able in each district. 
materials, and on materials, in places 
spirits distilled from other than cities, 

In what District domestic materials towns, and villages, 
in cities, towns, and, and in cities, towns, 
villages, from stills and villages, from 
of 400 gallons capa- stills under 400 gal- . . city and upwards. Ions capacity, and 

on-stills . . 
New Hampshire, - - - - - $1,852 8~ $96 22 $1,949 04 
Massachusetts,· - - - - -, 136,487 01½ 1,100 25½ 137,587 27 
Rhode Island, - -· - - - 29,900 52. - - 29,900 52 
Connecticut, - - - - - 8,643 85¼ 4,654 28 13,298 13¾ 
Vermont, - . - - - - - - - 429 50 429 50 
New York, - - - - - - 13,157 63 2,705 43 15,863 06 
New Jersey, - - - - - - 44 59 . 8,536 06 8,580 65 
Pennsylvania, - - - - - 3,060 76 114,208 .56½ 117,26!) 32½ 
Delaware, - - - - - - - - 1,089 20 1,089 20 
Maryland, - - - - - - 8,719 37 26,416 43¾ 35,135 80¼ 
Virgmia, - - - - - - - - 91,057 90 91,057 90 
Tennessee, - - - - - - - - 6,657 36 6,657 36 
North Carolina, - - - - - - - 27,'314 61 27,814 61 
South Carolina, - - - - - 3,297 09 9,640 73 12,927 82 
Georgia, - - - - - -. - - 2,553 37 2,553 57 

• Total, ,$205, 163 64¾ . $296,960 11¼ $502,123 76 
-

TREASURY DEPARTMEN'.l', Revenue Office, December 7, 1798. 
WILLIAM MILLER, Commissioner of the Revenue . . 

.B. Statement of the duties upon Sales at /iuction, during the year ~ruling upon the 30th September, 1797. 
\ 

I 
Amount of pur- Amount ofpur- Gross amount Auction'rs' com- Amount of du 

In what District. chase money, chase money, of duties. mission thereon, payable in each 
at ¼ per cent. at ½ per cent. at l per cent. district. 

ty 

New Hampshire, - - $11,842 33 5,644 91½ 58 03 55 $57 48 
Massachusetts, - - - 129,832 54 I,023,200 27¾ 5,440 41¾ 54 13.f 5,386 27½ 
Rhode Island, - - - 16,284 00 20,353 84 145 14 1 42 143 72 
Connecticut, - - - 17,~50 59 23,697 71 161 87 1 57 160 30 
Vermont. 
New York, - - - 285,588 34 1,753,830 27. 9,482 50 94 33 9,388 17 
New Jersey, - - - 9,944 01 1,744, 29 34 13½ 32½ 33 81 
Pennsylvania, - - - 137,448 61 1,729,262 34½ 8,990 39 89 72½ 8,900 66½ 
Delaware, - - - - - 2,821 00 14 IO½ 14 ]3 96½ 
Mar.yland, - - - 136,686 21 1,532,589 20 8,004 58½ 79 95 7,924 63 
Virgmia, - - - 42,035 81 694,085 38 3,575 90 35 33 3,540 57 
Tennessee. 
North Carolina, - - - 2,759 36 • 38,981 93 201 70 1 94 199 76 
South Carolina, - - - 38,110 07 405,730 50} 2,123 95 21 03 2,102 92 
Georgia, - - - 2,305 00 28,055 886¾ 145 21½ I 38 143 83½ 

Total, $830,186 87 $7,259,997 53 $38,377 93¼ I $381 82¾ $37,996 10 

TREASURY DEPARTMENT, Revenue Office, December 7, 1798. 
WILLIAM MILLER, Commissioner of the Revenue. 
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.B. Statement of tlie duties upon, Refined Sugar, dlf,ring t!ie year ending upon tlie 30tli September, 1797. 
' -

' Quantities of su- Gross amount of Discount allow- Amount of duty 
In what District. . gar removed. duties. ed for prompt payable in each 

payment, at.six district, 
In pounds. per cent. 

New Hampshire. ' :Massachusetts, - - - - •i78,531 $3,571 82¼ $41 90½ ,3,529 91* 
Rholle Island, - - - - - 86,997½ 1,739 95 1 30 1,788 65 
Con)lecticut. . ' 
Vermont. 
New York., - - - -· - 1,064,475¼ 21,289 ;>3 675 42 20,614 11 
Ne,bJer~ey. -
Pen sylvania, - - - - - 1,231;915¼ 24,538 20 - - 24,538 20 
Delaware. 
Maryland, - - - - - 431,278 8,625 56 , 125 04 8,500 52 
Vir&inia. 
Tennessee. 
North Carolina. 
South Carolina. 
Geo1·gia. 

Total, 2,993,257 
I 

$59,765 06¼ I $843 66½ $58,921 39¾ 

TREASURY DEPARTMENT, Revem,te Office, .December 7, 1798. 

WILLIAM MILLER,. Comr(lissione1· of (lie Revenue. 



J1. Statement of tlie clutiea upon Carriages for tlie conveyance of persons, during tlie year ending upon tlte 30tli SeptemlJer, 1797. 

~ le) 
I 

(fl, .... Other carrin- Four wheel.car- Four wheel top Curricles Chaises Chairs Sulkies Other two Two wheel '.All other Four wheel ca1·- .Amount ol 

ci ..., u,; ges, hnving ringes, hnving carriages, with with tops, withtops, with tops, with tops, wheel top carriages, two wheel riagcs, having duties pa• .,; d ..., c:,; .. p::mncl work framed posts wooden or iron at $3, at $3, at$3, at$3, carriages, with steel carriages, framed posts ahle in eac .... .... d C> 

In what Di~trict. fl> (/) $ .,, if; (/) above, with and tops, with springs, or at $3, or iron at $2, ' and tops, and district. 
1d 

..., 0 C1l' 1d 1d blinds, glns- steel springs, jacks, at $3, springs, at resting upon d -~ "' 
gJ $ ·a .,, .,, ses, or cur- at$6, $3. . wooden spars, -§ .c A C1l 

-§ .=! <) .s -§ tains, at $9, at$2. 
~ ..., ..., ru d "' 

.,, d 
0 .c 0 0 ~ 

0 
0 0 Pol Pol 0 ' -- -- - -- - ---- ----

N. Hampshire, 2 6 . . 3 13 . 
'/ 

. 1 2 - 411 .. 2L . . . . 18 3 $1,593 7 
Massachusetts, 12 34 3 16 43 25 ,r 14 87 1 • 3,134 34 149 2 3' 177 12 11,877 5 
Rhode Island, . 4 . . 7 11 . . 5 13 - 347 5 18 - . - . 28 - 6 1,421 1 
Connecticut, 1 2 I . 12 5 . . 12 51 - 708 - '36 ., . 6 607 2 3,779 8 
Vermont, • - . . . 3 2 . . . . . . - 15 3 '1 2 . - . 9 . . . 125 1 
New York, - 41 76 ·2 4 95· 74 1 66 . 69 3 58 126 20 1 87 1,221 47 7,061 4 
New Jersey, • 1 • 2 1 3 11 19 2 20 '71 - 54 268 46 29 / 5 972 658 5,139 7 
Pennsylvama, 28 31 4 1 45 178 3 113 111 2 79 703 35 15 15 146 66 6,660 8 
Delaware, - 1 4 .. 1 14 9 1 3 • 28 - 477 74 45 . - 2 76 11 2,372 5 
Maryland, - 15 128 1 8 109 99 1 37 63 6 908 3.92 125 11 34 274 10 9,007 0 
Virgmia, - 15 270 17 80 151 230 9 89 172 6 88 145 9 28 152 1,626 48 13,397 4 
Tennessee, - 1 :: - .. - 4,· . . 1 2 - - 1 - . - - - - . 8 so 1 
N. Carolina, - 2 24 - 8 43 47 1 9 9, 1 3 18 2 15 25 1,124 18 3,695 4 
S. Carolina, - 46 47 18 47 45 51 6 9 12 7 185 5S 31 13 16 887. 7 - 5,718 9 
Georgia-41' - 1 . . . 6 11 . . 2 3 - 1 9 3 3 1 79 6 404 9 - --,- - - --- -- - ----Total, 166 628 47 168 587 778 28 381 693 26 6,479 1,836 541 119 346 7,244 902 $72,335 9 

-
• -:C:wo quarterly abstmcts are wanting from this district; the amount of duty will, however, be inconsidemble. 

TREAsunv DEPARTMENT, Revenue Office, December 7, 1798. 
WILLIAM MILLER, Oommia#oner qf tlte Revenue. 
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596 FINANCE. [1798. 

.fl Statement of the duties upon Licences granted to retailers Qf Wines and l!'oreign llistilled ~pirits, during the 
year enaing upon the 30th September, 1797. 

LICENCES, Amount of duty 
IN WHAT DISTRICT. payable in each 

Wine. Spirits,. district. 

' 
I 

N e-w Hampshire, - - - .- - - 127 .. 421 $2,745 00 
Massachusetts, - - - - - - 573 1,876 12,245 00 
Rhocle Island, - - - - - - 35 231 1,330 00 
Connecticut, - - - - - - 420 919 6,695 00 

' Vermont, - - - - - - - 77 244 1,605 00 
NeW: York, - - - -- - - - 954 l,692 13,230 00 
New Jersey, - - - - - - - 239 318 2,706 98 
Pentlsylvama, - - - - - - 663 740 7,035 00 
Delaware, - - - - - - - ,83 155 1,190 00 
Maitland, - - - - - - 370. 587 4,785 00 
Virgmia, - - - - - - - 525 769 6,470 00 
Tennessee, - -. - - - - - -26. 20 230 00 
North Carolina, - - - - - - 74 161 1,175 00 
South Carolina, - - - - - - 118 243 1,805 00 
Georgia,* - - - - - ; - 53 70 615 00 

To~, 4,337 8,446 $63,861 98 
I 

Two quarterly abstracts are wanting from this district; the amount of duty will, however, be inconsiderable. 

TREasuRY DEPARTMENT, Revenue O.ffice, December 7, 1798. 

WILLIAM MILLER, Co17!missioner of the Revenue . 

.fl Gpieral Statement of the duties upon domestic distilled Spirits and Stills, Sales at Auction, refined Sugar, Car-
11ages for the conveyance of persons, ana Licences to retailers qf '!17ines and Spirits, during the year 1796-'7. 

' 
Domestic dis- Sales at Aue- Refinedsu- Carriages; ' Retailers' Ii- Amount pay- Amount ~f sa-
tilled spirits tion, per gar, per per state- cences, per able in each lru:ies and 
andstills, per statement statement. ment. statement. district. commissions, 

II\ what District. • statement. agreeably to 
the Presi-
dent's act of 
9th April, 

1795.• 

I 
New Hampshire, - $1,949 04 57'48 - - J,593 75 2,745 00 6,345 27 1,136 08 
Massachusetts, - 137,587 27 5,386 27½ 3,529 91! 11,877 50 12,245 00 170,625 96¼ 12,054 97 
Rhode Island, - 29,900 52 143 72 1,738 65 1,421 16 1,330 00 34,534 05 2,221 36 
Connecticut, - 13,298 13¼ 160 30 - - 3,779 80 6,695 00 23,933 23¼ 2,362 35 
Venhont, - - 429 50 - - - - 125 16 1,605 00 2,159 66 996 09 
Ne~York, -· - 15,863 06 9,388 1'7 20,614 11 7,061 47 13,230 00 66,156 81 4,573 46 
Ne,v Jersey, - 8,580 65 38 81 - - 5,139 78 , 2,706 98 16,461 22 2,354 91 
Pennsylvania, - 117,269 32½ 8,900 66! 24,538 20 6,660 82 7,035 00 164,404 01 17,119 12 
Del~,vare, - - 1,089 20 13 96½ - - 2,372 58 1,190 00 4,665 7d 1,051 .19 
Maryland, - - 35,135 80¼ 7,924 63 8,500 52 9,007 02 4,785 00 65,352 97¼ 7,23~ 13 
Virgmia, - - 91,057 90 3,540 57 '- - 13,397 43 6,470 00 114,465 90 18,08M 73 
Tennessee, - - 6,657 36 - - - - 80 16 230 00 6,967 .52 I,371 35 
North Carolina, - 27,814 61 199 76 - - 3,695 41 1,175 00 32,884 78 8,462 35 
South Carolina, . - 12,937 82 2,102 92 - - 5,718 98 1,805 00 22,564 72 5,680 78 
<;eo~gia, - - 2,553 57 143 83½ - - 404-91 615 00 3,717 31½ 1,399 56 

Total, $502,123 76 37,996 10 58,921 39i 72,335 93 63,861 98 735,239 16f 86,098 43 

See the annexed schedules. 

TREASURY DEPARTMENT, Revenue O.ffice, December 7, 1798. 

WILLIAM MILLER, Commissioner qf the-Revenue. 



1798.] REVENUE FRO)I fNTERNAL DUTIES'. -
' 

j ' 

J1. schedule exhibiting the amount Qf sal,aries due to the sev~ra,l supetvisoh 'and inspectors, and the amount qf 
moneps allotted· to collectors and auxiliary officers, 'in • eacli district, annually; in pursuaiwe of the act of the 
President of the United States, d_ated the 9th /J.pri~ 1795. . 

' ·' 

In what district.· I Supervisor,s. Inspectors. Collei:tors and 
auxiliary officers: 

I 

- -, 

New Hampshire, - - -- - - $500 00 - $420 00 
Massachusetts, - - ·- - - 1,000 00 $1,500 00 1,460 00 
Rhode Island, - - - - - 600 iJO - 250 00 
Connecticut, - - - -- - - 700 00 - '600 00 
Vermont, - - - - - ' - 500 00 - 7120 '00 
New York, - - .. - - - 1,000 00 - I,090 00 
New Jersey, - - - - - - 600 00 B20 00 
Pennsylvania, - - - - - 1,200 00 2,boo oo 1,610 00 
Delaware, - - - .. 2 - 500 00 - 330 00 
Maryland, - - - - - '-, 1,000 00 1,000 00 - 1,500 00 
Virgmia, - ' - - . - - 1,350 00 3,000 00 4,650 00 { 

Tennessee, - - - - - - 500 00 - 330 00 
North Carolina, - - - - - 1,000 00 2,000 00 2,780 00 
South Carolina, - - - - . - 1,000 00 1,000 00 2,340 00 
Georgia, - - - _, - - 500 00 - 660 00 

Total, SU,950 00 $10,500 00 $19,260 00 

NoTE. I11 Massachl!,setts 'there ar~hr-ee.sur:veys of inspection. 
Pennsylvania " • four ditto. , • 
Maryland " three ditto. 
Virginia " six ditto. 
North Carolina " five ditto. 
South Carolina '' thre~ ditto. 

In Maryland the supervisor performs the duty of inspector of the first survey; 
In North Carolina the supervisor performs the duty of inspector of the third survey; and 
In South Carolina the supervisor performs the duty of inspector of the first survey;. 
But neither,receive any additional commission or salary for performing this service. 

TREASt'RY DEPARTIIENT, Revr:nue Office, Decemher 7th, 1798. 

Amount. 

$920 00 
-3,960 00 

850 00 
1,300 00 

~20 00 
2,090 00 
1,4~0 00 
4,810 00 

830 60 
3,500 00 
9,000 00 

830 00 
5,780 00 
4,340 00 
1,160 00 

$41,710 00 

WILLIAM J\HLLER, Commissioner of the Re1:mue. 

\ 



.8. schedule exhibiting the mies of commissions allowed to tile superviso,·s, inspectors,'and collectFJrs, severally\ on the gt'oss amount of tlie duties far tile ye.at' 1796-7, as establishul by an act of the I ~ 
. _ . President of the United States, datea 9th .8.pril, 1795. . _ • 00 

' 
8U!'EltVIBOilS, 

, 

aim 'O ;, 

~
" J3 ,;, ffl ·"' ._g:j!J In what district; ~~ ~U)U) 

f "'O 
}~ § § -~<E 

·~si ·a'O~ 
"'!3;,:: . =~.s =JLs 0 0 

per cent. per cent, 

New Hampshire, - - - I 1½ 
Massachusetts, • • • _ I I½ 
Rhode Island, - - • I 1_½ 
Connecticut, - -- - - 1½ 1½ 
Vermont, • ~ • ~ • 2 2 
New York, - • • • 1 1½ 
New Jersey,, • . - . - • - 1 IA 
Pennsylvama, • - - • 1 1½ 
Delaware, - • • ~ 2 2 
~ar:yl~nd, - • • • •• 1 1½ 
V1rgima, • • • • 1 I½ 
Tennessee, - • • • 2 2 
North Carolina, 1st and 2d survei, ~ 1½ 1½ 

Ditto, 3d, 4th and 5th o, : I½ 1½ 
South Carolina, • • - 1 I½ 
Georgia, - • • • 2 2 

-;--,, 

ll!iSl'ECTOilS, COLLECTOilS, Total amount of commissions on the gross 
amount of each revenue. . 

~~~ 'O Ji 'O ;, §~] 'O ;, 'O ;, ,:: . "d 'O ;, 'O ;, ,:: .,· >'d 

• ~ <.)~ " J3 ~-s . ~!3 "J3 • 0 ~ § "J3 ·EJ!l"s. 0" § 
ffl 'J:J o..'.a •.i:J " =E . .; o..'.a 

'Jj <.) 

-~~ ,~ • <.)., 'J:J <.) 

ti,;, <.),:: ., . .:: 
<.) t{~" ~-~ ~-tl~ <.) r,,~" ~·~ • '-!;l=E g3 ~

'J:J:il ::,~ 3 FJ '"d ~ 
::, . 
~ '"d ~ ,a " "' ~"' ::, " 

-l!l a "d 
:= :=I "'!,IJ 

tJ5l§g " ~ i;l § g -l!l'2 -l!l J3 'O tJ~ • i( -l!l f -l!l J3 'O tJ~ l~ -l!l .. 
fJ'Jltj ... ~ ..... cS :E .g § ti) ltj ... 8 :i:l<E • ·g O § :s tS ui •g.g § ·a ~ • "d ~ "'" "'" 1., ~:=I A, J3 ,!!l 1 ., "':= ~s1 ~ J3 1i jo A,s~ ·~s1 1] i <.) 

.,,§ ~~ "'s.~ .,,§ ~~ "'o'.:l i:: 0 &I "'o·2 s:: 0·5 ·i:: e·~ U)" o·~ 
"' " .. 

8 f·.:" 5<1::2 = f·2" s:: .. s:: 5<1:: .s 5t!::.S s:: .. s:: o<l:: .... 0 - o<l:: .... o"" oo1J • 0 Oo\! 0 

per cent, per cent. per cent, per cent, , per cent. per cent. per cent, per cent. per<ient, per cent. per cent. per cent. 

½ - - - 3 6 l" 4 4 7½ ' 2¾ 4½ . 4 
1 1 1½ 1 3 6 li 4 5 . 9 2½ 4i ;:; 4 
1 

- - . 3 6 Ii 4 4 7k 2¾ 4½ ;:; 
I - - . 3 6 I:r • 4· •4½ 7! • 2¼ 4½ ;:; 
1 - - - 3 6 Ii 4 5 8 2' 4½ ;!' 

.• 4. 
¾ - - - 3 ~ 6 1¾ 4 - 4 7½ 2¾ 4½ , 
1 - - - , 3 6 Ii 4 4 7½ 2¼ 4½ ;. 
1 1 1½ ¾ 3 6 Ii 4 5· 9 2½ 4i ;:; 
1 - 3 6 1* 4 5 8 2¾ 4½ ;:; - - - I 
1 1 1½ l 3 6 li 4 5 9 2½ 4¾ ;:; 4 
½ I 1½ l 3 6 .1* 4 5 9 2½ 4¾ ;r 
J - - 3 6 1¾ 4 5 8 2¾ 4½ Jr . , 

- 1 2 2 1 3 6 1¾ 4 -6½ 9½ 2½ 4i l! ;,: 
J l l½ l 3 6 d 4 5½ ,9 2½ 4i ;. 1 J l. I½ s .-

l. 6 II • 4 5 9 2½ 4i li 4 
'½ . . - 3 6 1¾ 4 5 8 2¼ 4½ 

Tmi4svai' Dl':i>4RT:.ml"{T 1 Revenue OJ/ice, December 1tll, 1798, 
WILLIAM MILLER, Commissioner oftlie.Revenue. 
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1798,] SINKIN'G FUND. 599 

5th CONGRESS.] No. 1_38. [3d SESSION. 

SINKING FUND. 

COMMUNICATED TO THE SENATE, DECEMBER 17, 1'!98, 

The Commi~sioners of the Sinking Fund respectfully report to Congress as follows: 

That the measures which have been authorized b_y the Board? subsequent to their report of the 4th of December, 
1797 so far as ,the same have been completed, are fully detailect in the report of the Secretary of the Treasury to 
thiJ> ':Board, date_d the 12th_ of December, 1798, and in _the proceedin{?;s ~f tlie accounting officers therein refe~ed to, 
which are herewith transmitted, and-prayed to be received as part of this report. 

Becember 15th, 1798. 
JOHN' ~AURANCE, President of the Senate pro. teni. 

. 
The Secretary of the Treasury respectfully reports to the Commissioners of the Sinking Fund-

That no purchases of the debt of the United States 'have been made since the date _of the la~t report to Congress 
• on the 4th day of December? 1797; and that the sums heretofore purchased amount to two millions three,hundred 
and seven thousand, six hunctred and sixty-one dollars and seventy-one cents, for which there have been paid, in 
speci!_!, the sum of one million six hundred and eighteen thousand nine hundred-and thirty-six dollars and four cents, 
as will more particularly appear from the document hereto annexed, marked A. 

That the following sums-have been applied towarils the discharge of the principal debt of the United States, 
since the date of the last report to Congress, of the fourth of December, 1797. 
1st. To the third instalment of the six per cent. stock, bearing a .Present interest, which, pursuant to the act, 

entitled " An act makin& further prov1sionfor the support of pubhc crediti and for the redemption of the public 
debt," passed on the thirct day of March, one thousand seven hundred anct ninety-five, and the act in addition 
thereto, passed on the twenty-eighth day of April, one thousand seven hundred and ninety-six, became payable 
on the first day of January, one thousand seven hundred and ninety-eight, tlie sum of. . . $638,016 3 

2nd. To tlie payment of an instalment oftlie subscription for bank stock due on tlie last day of De-
cember, one thouand seven hundred and ninety-seven, . . . • . . 200,000 oo 

3rd. To tlie'payment of the second instalment of the loan of800,000 dollars, obtained of the Bank of 
• the United States, pursuant to ~n act passed on the 21st of February, 1795, _ . . . 200,000 oo 
4th. To the payment of the first instalment of a loan of one million of guilders~ in Holland, which 

fell due the present year, pursuant to a c.ontract dat~d the 1st June, 1787,estimated at forty cents 
per guilder, . . • . • ' , . . . • . . . . so,ooo 00 

$1,118,016 03 

The payments befo;e· enumerated have been made out of the following funds: 
1st. The interest fund on the sums which accrued .upon the stock purchased and vested in the com

missioners of the sinking fund1 in trust for the United States, as particularly stated in the docu-
ment hereto annexed, markect B, . . . ' • . . . . 88,912 87 

2nd. The fund arising from the payment of the debts which originated prior to the present constitu-
tion of the United States, as particularly stated in the' document marked C, • . . 17,714 95 

3rd. The fund arising from the sales of lands in the Northwestern,territory, as particularly stated 
in the document hereto annexed: marked D, . . . _. . . . 88,376 73 

4th. The funds arising from established revenues, and appropriated for the reduction of the debts of 
the United States, being for the period, and in reference to the objects, contained in this report, 923,011 48 

' Making, in the whole, a sum equaf to the teimbursements before mentioned, $1,118,016 03 

The growing produce of the interest funds t~ge,ther with th~ sums received and expected from established 
revenues, are estimated by the Secretary as sufficient for the reimbursement of the fourth mstalment of tlie six per 
cent. stock, bearing a p\·esent interest. A statement of the amount and application of the said funds will be exhi-
bited to the Board with the next report ' -

All which is most respectfully subinitted, by _ ' 
OLIVER WOLCOTT, Secretary ojthe Treasury. 

TREASURY DEPARTHENT, 12th of necember. 1798. 

, I 



A.-
statement of tlie Purcl;a~ea of 'f@#c :'$toi;f by tlie .(igents to 1ili1J :Tiuatees named in t!ie .!let for t/ie Reduction of tlie Public JJebt. 

I I I, I I I Six per cent stock, 'l'hree per cent, itock, Deferred stock, Amount of t!ie M~neys expe!1d·: 
several species ed m purchasing 

Total amount of stock purchased by tne agents to the trustees, as pe1· rep(?rt to t\}e HQuse 
of Representatives, dated 4th December, 1797, • • • .. - • 

I do hereby: certify, that the trustees named in the nets for the reduction of the .Public. 
debt, have credit on the books of the several stocks at the treasu·ry of the United States~ 
for tne sums above stated, in the several columns of six per cent., three per cent., nna 
deferred stock; and the amount thereof, being public deot, extinguished· by their pur- • 
chases, is two millions three hundred and seven thousand six hundred and sixty-one 
dollars and seventy-one cents, for which the sum of one million six hundred and eighteen 
thousand nine hundred and thirty-six dollars and fou.r cents, in specie, was paid from 
the public treasury, from the following funds, viz: • 

$907,816 64 

of stock, debt. 

$511,860 63 $887,984 44 j$2,:io1,661 71 j$r,a18,936 04 ! 

. $401,072 90 

0:. 
0 
Q 

l:r:j 
)-< 

~ 
~ 
~ 

Surplus duties to the end of the year 1790, $957,770 65 amount purchased therewith, 
Loan of $2,000,000, - - • • 434,901 89 amount purchased therewith, 
Interest on stock purchased and redeemed, 226,263 50 amount purchased therewith, 

$439,016 12 ' 
653,604 95 
115,195 57 

• 31,731 94 
79,055 79 

$631,786 86 \ $1,471,875 88 
137,588'66 . 522,925 55 
118,608 92 312,860 28 ii ,(":) 

$1,618,936 04 $907,816, 64.,. $511,860 63 1·------------1 $887,984 44 j$2,307,661 71 
~ 

~fRlliAsviw DEPARTMENT, REGISTE'l\'s 0Fi1cE 1 December 10, 17913, 
~OSEPH NOURSE~ Register. 

,-, 

~ 
po 
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B. 
Statement ofmoneys arising from interest on stock transferred to the .United States, bring the amount drau-n by_ 

the agent to the trustees for tlie redemP.tion of the public debt, pursuant to, the act of the 8th Jlllay; 1792, ana 
agreeably to a statement made at the Treasury, No. 10,048, dated 12th September, 1798, viz. 

1797, March 31, 
June 30, -
September 30, 
December 30, 

TREASURY DEPARTMENT, Register's Office, IJecember 10, ·1798. 

C .• 

$22,160 61 
22,233 47 
22,236 45 
22,282 34 

$88,912 87 

, JOSEPH NOURSE, Register. 

Statement oj" moneys received at the Treas'l,lr]/ in the year 1797, from the payment of debts wliich originated prior 
to the present cow1titution, being the amount drawn by the agent to the trustees for the redemption of the publk 
debt, on the 30th .Decem/Jer, 1797, and agreeably to a statement made at th/3 Treasury, No. 10,048, dated Sep-
tember JO, 1798, viz. . • 
From Daniel Jenifer, for the.amount of goods delivered to h1m at Yorktown, in Virginia, after the 

caP.ture of that place in 1781, • - - - - ·• •· - $66 67 
From Edward Carrington, late quartermaster general, being"the amount of sundry payments made 

by p_ersons in discharge of their bonds, given for public property sold by him, - - 1,287 36 
From Nathaniel Gilman, late commissioner.of the loan office for tlie State of New Hampshire, be-

ing the amount deducted from bis account of charges for office rent and fuel, -- • 105-76 
From Constable, Rucker & Co. being a balance due the United States for moneys advanced, and 

tobacco sold them, pursuant to contract with the late Board of Treasury, - 16,255 16 

'• 

TREASURY DEPARTMENT, Register's Office, .December 10, 17!!8. 

. D. 

$17,714 95 

JOSEPH NOURSE, Register . 

Statement of moneys arising_ from the sall!.J! oj" lands beloYfging to the United Stale!!, being the amount drawn by 
the agent to the trustees J'or the redemption of th~_pubhc debt, pursuant to the act of the 3d Jl,farch, 1795, ana 
agreeably to a statement made at the Treasury; No. 10,048, dated the 12th September, 1798. 

17!17, l>uct-mber 30. 'Warrant No. 7.:829 in part of the nett proceeds of 4;3,446M, acres, sold at Pittsburg, pur-
suant to an act of Congress of the 18th l\fay, 1796, - - - - - - $88,376 73 

TREASURY DEP.\RTMENT, Regi,ster'a Office, IJecember 10, 1798, 
JOSEPH NOURSE, Register. 

No. 139. [3d SESSION. 

VALUATION OF LAND A.ND· DWE.LLING HOUSES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 21, 1799. . 

Mr. HARPER made the following report: 
The Committee of Ways and Means, instructed, by a resolution of the 9th instant, to inquire and report, by bill or 

otherwise whether any, and what, amendments are necessary to be made in the act, entitled" An act to provide 
for the valuation of lands and dwelling houses, and the enumeration of slaves within the United States," have 
attended carefully to that subject, and agreed to the following report; which they beg leave to submit to the 
consideration of the House: • • . 

The attention of the committee has been particularly directed to two parts of the act under which, as far as they 
have been able to learn, the difficulties yet standing in the way of its execution, have arisen: that which relates to 
the duty and compensation of assessors, and that respecting,tlie description of dwelling houses. 

As to the first, it appears that, although proper pm,ons.have, in several.States, been prevailed on to act as asses
sors, at the present rate of compensation, yet instances have occurred in important and extensive districts, where 
it has been found impossible to procure proper assessors, on account of the smallMss of the compensations, and that 
tl1is difficulty may be apprehended, perhaps in an increased de~ee, in some States 'ivhere the appointment of asses
sors, as far as is now k:nown, has not yet been attempted. , The committee have been able to perceive no other -
remedy for it, than to authorize the Secretary of the Treasury, under the direction of the President, to increase--the
compensations of assessors, in those cases wliere he may find itnecessary-so, however, as that no assessor, princi
p_11.l or assistant, shall receive more than two dollars per day, in the whole; and this measure they recommend to the 
House. , 

It further appears, that difficulty and delay arise from the want of a provision for clerks to the principal asses
sors, whose duty, in the execution of the law, is very imJ)ortant, and must often require a degree of slcill in accounts, 
not always possessed by persons otherwise perfectly well qualified for that office. The committee, therefore, con
ceive that a clerk ouglit to be allowed to each principal assessor, his compensation not to exceed one dollar per _day 
while actually employed_, and his accounts to be settled like those of the assessors, by the 13oard of Commissioners. 

The committee also nnd, tha:t some inconveniences have already been exp.erienced from· the shortness of time 
allowed to, principal assessors for receiving appeals, and that more may be probably expected. This time, as fixed 
by the act, 1s fifteen days, and the commissioners have no power to extend it in any case. Such a power the com4 
mittee suppose it would be proper to give them. . 
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It has also been suggested, that the time allowed by the act for the assistant assessors to make their returns 
w~ich is thirty days, is too short, !ln~ ought to be ex!ended; or~ at least,_ that the commissionei:s oug;ht to be vested 
with a power to extend 1t; -but, this idea has been reJected by the committee, for reasons detailed ma letter from 
the Secretary of the Treasury, which is annexed to this report, and whereto they beg leave to refer. • 

Under the second head, the description of dwelling houses, the committee find that the provision of the law, 
which requires that the lists to be delivered by individuals to the assistant assessors, shall contain'' the number and 
dimensions of windows" in every dwelling house, has ~ven rise to much discontent in several parts of the country, 
and to considerable consequent embarrassment in obtaming the lists. This discontent has proceeded, in part, from 
the trouble which people find in measuring their windows, and in a much greater degree, from an apprehension, 
among the country people, that this return of windows was intended as the ground work of a window tax. "Wholly 
unfounded as this apprehension is, it has produced already:, embarrassing effects. The 'return of the number ancl 
dimensions of windows in each dwelling house was required in order to furnish the commissioners, who are to judge 
of the valuations in the last resort, with as many and as certain criterions as possible, for ~iding ~heir judgment, 
in respect to dwelling houses, which it is absolutely impossible for them to ms.Rect individually; and it was con
ceived that the number and dimensions of the windows m a dwelling house would, in general afford a pretty just 
criterion of its value. But further inquiry and consideration have induced the committee to believe, that any infor
mation to be obtained from these returns, will be far less useful in guidin.l!; the judgment of the commissioners, than 
was at first supposed; since the number and size of windows varies so much, according to taste, situation, fashion, 
and other circumstances; while the inconveniences resulting from the measure are real and considerable. They 
are, therefore, of opinion, that so much of the act as requires that each .list shall, in respect to dwelling houses, 
contain the " number and dimensions of windows," ought to be repealed. • , 
- Pursuant to these ideas, the committee have prepared a bill, which they herewith present to the House. 

Srn: 
-:rREAsuRY DEPARTMENT, January 18th, 1799. 

On the subject of that part of your letter of the 11th instant, relatin? to the '' Act providing for the valuation 
of lands and dwelling houses, and the enumeration of slaves," I have the nonor to observe- , , . ' 

1st. That the appointment<; of commissioners and assessors, under the act above .mentioned, appear not to have 
been accepted in any part of the United States with a view to emolument. By aJ>J~ealing to the patriotism of the 
country, men of talents and respectability have generally been found, who are willing to discharge the duties en
joined by the law. Some delays were experienced in consequence of the sickness in tlie cities, and by resignations 
of a number of the "entlemen who were first named as commissioners; the vacancies are now presumed to be all 
fillell by persons w~o will serve; and great progress has been made in the valuations in most of the States. The 
greatest delays have arisen in the distant States of Kentucky, North Carolina, South Carolina, and Georgia. 

So far as information has been received, the appointments of assessors are understood to have been well filled; 
but there are several parts of the country, though comparatively of small extent. where obstacles, apparently insur
mountable, have been experienced from the insufficiency of the compensations. From the most Southern States, 
no information of the appointment of assessors has been yet received, and great difficulties are represented as likely 
to arise in,that quarter. It, therefore. appears. to be expedient to appropriate a sum of money2 subject to the disposal 
of tqe President, to be applied in augmenting the compensations in such cases as he shall judge neceessary and 

exp~j~e~he period • of thirty days will, in most cases, be sufficient for taking the lists of individuals, and de
livering them to the principal assessors; and some time ought to be prescribed, within which the business should be 
perforrned. It is, however, understood, that the doings of the assessors will be' valid, though not performed within 
thirty days; and that they will be entitled to compensation for such time as may b~ really necessary, and during 
which they may be diligently employed. The commissioners will judge, accordmg; fo the ,circumstances of each 
case; whether the penalty imposed by the seventeenth section has, or has not, been mcurred, and will be governed 

acco.rddiiighly.d_ ti' • h 9th t· • • ' • I d- • • f d 11· h d h b ·1a· 3 . Tl e irec on m t e sec 10n, requmng a part1cu ar escription o we mg ouses, an ot er m mgs, 
particularly in respectto the number and dimensions of windows, has occasioned considerable discontent; the un
popularity and labor occasioned by the necessity of this detail, has been alread;y encountered in the Eastern States; 
but as much remains to be done in the Middle and Southern States, as the popular objections are represented to be 
very: embarrassing to the assessors, particularly in Pennsylvania, it is respectfully su_~ested fo be expedient to vary 
the law, so as to require no other than a general description of dwelling houses, and other buildings, with their value. 

4th. The term of fifteen days appears to be sufficient, as a general rule, for the purpose of receiving app~als: and 
the time for determining them is conceived to be discretionary, under the direction of the commissioners. No objec
tion, however, occurs against vesting an authority: to prolong the time for receiving appeals in special cases. 

I apJ>rehend greater aifficulties from the trouble and expense which will attend the calculation of the sums to be 
paid by individuals, according to the act impnsing a 'direct tax, than from any cause whatever; and I fear that, in 
some quarters of the country, they ,vill greatly retard the final execution of the law. If it shall be thought expe
dient to attempt a reconsideration and revisal of the act, and it shall be-agreeable to the committee, I will particu-
larly exJ>lain my sentiments on this subject. • • -

For the purpose of ]!;eneral information in respect to the details of the valuations_, I have the honor to enclose 
copies of two circular letters to the commissioners, dated the 7th of August and 8th ot September, 1798. 

l have the honor to be, with perfect respect, sir, your obedient servant, 
OLIVER WOLCOTT. 

The Honorable RoBERT G. HARPER, Esq. 
Chairman of the Committee of Ways and Means. 

5th CONGRESS,] No. 140. [3d SESSIO?:, 

MINT. 

CO!ll\!UNWAfEl) TO <JONGRESS, 1ANUARY 31, 1799. 
Gentlemen of tlie Senate, and 

Gentlemen ·of the Housr. <tf Representatives: 
. J~have received a report from ~c Director of_ the Mint. o~ the state of the business comtnitted to his super~ 
mtend~nce, and a statement of the corr.age of the m1n,t of the Uruted States, for the year 1798, which it is proper to 
'lay before Congress. • 1 

January 31, 1799. 
JOHN ADAMS. 
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To the Pr_esident of the United States. 
"' 

603 

The Director of the .Mint thinks it his dut_y to review his annual report on the state of· the business committed 
to his superintendence, for the information of Government. • 

With pleasure he refers the President to the enclosed returns of issues of the several species of coin from the 
mint, since the first of January, 1798; during which time, the coinage has been stopped near three months, occa
sioned by the late calamitous fevl:1", and the clecay of some of the macl~nery. Yet, by these returns, it will appear 
that the comage o(gold amounts, m value, to 205,610 dollars; ,that of silver, to 330,291 dollars; and that of copper, 
to 9,797 dollars; in the whole, amounting to 545,698 dollars; exceeding, in value, nearly double what has ever been 
coined at the mint in any: one preceding year, and increases the whole amount 9f the coinage, since the commence
ment of the business, in October, 1794, to 483,245 dollars, in gold; 792,643 dollars, 75 cents, in silver; and 41,004 
dollars, 74 cents, in copper; amounting,in the whole, to 1,316 893 dollars 49 cents. , 

From information the Director has received, he has no doubt but there will be a full supply of silver bullion for 
the ensuing year, at the present establishment of the mint; and the frequent deposites' of gold, give him encourage
ment to suppose a proportionate supply of that precious metal will be kept up. The present arrangement, with 
r~ard to copper coin, will enable the Director, during the course of the next summer, to supply any demand that is 
lixely to be made for cents, and at 1>resent there are a considerable' number on hand. • 

The Director cannot with propriety, close this report, -without mentioning that, during the last summer, a 
scheme was discover~d for robbing the mint, by persons out of it, in concert with one person employed in the mint; 
and although the offenders have been detected, prosecuted and punished, yet it fully-justifies the observations here
tofore offered to the President, on the unprotected state of the mint, to which the Director begs leave to refer. 

All which is respectfully su.bmitted to the President. 

Mnrt' OF THE UNITED STATES, Jan. 3, 1799. 
ELIAS BOUDINOT, .Director. 

Statemen~ of the coinage at the mint of the United States, for the year 1798. 

7,974 Eagles, -
24,867 Half Eagles, 

614 Quarter Eagles1 

327,536 Dollars, 
27,550 Dimes, 

979,700 Cents, 

GOLD COINS. 

SILVER COINS. 

COPPER COINS. 

MINT OF THE UNITED STATES, Treasurer's Office, Jan.".3, 1799. 

5th CONGRESS,]' No. 141.· 

'MIN..T. • 

$79,740 
124,335 

1,535 
--- $205,610 

$327,536 
2,755 • 

330,291 

9,797 

$545,698 
--·-

BENJAMIN RUSH. 

[3d SESillOlf. 

<:O~NICATED TO THE HOUSE OF REPRESENT::"-TIVES, JANUARY 31, 1799. 

TREASURY DEPARTMENT, January 31st, 1799, 
Sm: . : 

I have the honor to transmit, here'l\ith, a letter from the Comptroller of tJ1e Treasury, dated the 30th instant 
accompanied with certain statements, whit;:h have been prepared under the direction of that officer, in pursuance of 
the seyenth section. of the act passed on the, 2d of April, 1792, 'entitled " An act establishing a mint, and regulating 
the corns of the Umted States." -

I have the horior to be, with perfect respect, sir, your obedient servant, 

The Honorable the SPEAKER of the House of Representatives. 
OLIVER WOLCOTT. 

Sm: 
'TREASURY DEPARTMENT, Comptroller's Office, January 30th, 1799. 

In obedience to the seventh section of an act, passed the 2d of April, 1792, entitled "An act establishing a 
mint, and re&tlating the coins of the United States," I have caused to be {lrepared certain statements, marked .A, 
B, C, D, anct E, wliich are herewith laid before you, for the purpose of bemg transmitted to the Legislature. In 
future, similar statements will be prepared, annually, as the law directs, and the manner of keeping and rendering 
the accounts of the mint, will be so modified as to shew, at proper periods, the exact loss or gain upon the coinage 
of copper. • · 

I have the hono~ to be, sir, with perfect respect, your-most obedient servant, 
JOHN STEELE. 

The Honorable OuvER ·woLCOTT, Esq. 



A. 
JJ. Statement of JJ.ppropriationB, made by law, for the Mint Establishment, from it8 institution to 31st Decembe1·, 1797, with the amount of Warrants drawn by the &c,·etal"1J of the Treasui-y, in favor 

of the Mint. , . , 

Salaries. f Mint Total. Date of Act. Salaries. f Mint Total. 
Establishment. Establishment. 

Amount of warrants drawn on the treasurer in 
favor of 1he mint in .1792, - -

,Do. 1793, - - . -
Amount carried to the credit of ·surplus fund, as 

per public accounts, No. 4. - • -
Amount which' r.emained ·for the payment of sala-

ries of the officers, - - - -

$7,000 00 
18,648 28 

4,690 50 

2,850 50 

April 2d, 1792, 

March 2d, 1793, 

I 

An act establishing _a mint, and regulating the 
coins of the United States, - -

An act making certain appropriations therein 
mentioned, - - /$11,,594 88 

$7,000 00 

'14,679 78 

$11,594 88] $21,679 78 

Amount to the c1·edit,ofnew account of app1·opria
tions, as·per public accounts for 1794, 76 38 Balance carried to_ the mint establishment, unexpended on 31st December, 

----1-----1-----11 March 14th, 1794, 1793, as appears by'the _public accounts fo1· 1794' . - • -
$33,274 66 An act making appropl'iations for the support 7f Giwernment, for the year 

=========;==;:=====•II January 2d, 1795, 1794, - - - - - - -
• • ' February 5th, 1796, An act making provision for the support of Government, for the year 1795, 

Amount of wa1·rnnts drawn on ihe Treasurer in favor of the mint in 1794, 
Do. , ' .do. do. . 1795, 
Do. do. do. 1796, 
Do. do. do. 1797, 

Balance remaining of the appropriations by law, applicable to the mint 
establishment, on 1st January, 1798, - • • -

$23,799 22 
13,000 00 
50,150 90 
14,ooo oo 
33,778 72 

------
$134,728 84 

• An act making appropriations for the support of Government, for the year 
May 27th, 1796, • 1796, - - - - - - -
March 3d, 1797, An act respecting the mint, - - . - - ~ 

An act making appropriations for the support of Government, for the year 
May 27th, 1796, 1797, - -

- An act respecting the mint, -

$7,000 00 

26,274 66 

$33,274 66 
= 

$76 38 

30,785 00 
15,200 00 

51,264 00 
10,072 40 

17,220 72 
10,110 34 --$134,728 84 
~ 

:«!33.'i,Z8 7'2 
Balance unexpended of the several appropriations, by law, for the mint 

establishment, 1st January, 1798, as per public accounts, ___ , . ========= 
T1mM1unv Di;;PARTMENT, REGisT1m's 0FFicE 1 December 24th, 1798. 

JOSEPII NffO'RSE, Register-. 

O') 
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A-Continuf.:)d, 

.a Statement of .IJppropriatz'om, made by law, fol' the payment of the Salaries of tlze O.fficera of tlze iW12t. 

Date of Act. Dolls. Cts, Page of I / public acc'ts, Dolls. Cts, 
~, _____________ :___ _____ ~ ___ :! 

1----------------T--------------11----

-+ 

33 

3-i 
38 

Amount of warmnts drawn on the Treasurer of the United States 
for salaries of the officers, in _ - 179,J, 

Do. do. for the year 1795, 
Do, do. do. - 1796, 
Do. do. do. " 
Do. do. do. - 1797, 

Amount carried to the f>Urplus fund, remaining at the end of 1796, 
Do. do. do. -- 1797, 

Balance remainin~ of the appropriations, by law, for the payment 
of the office1·s ol the mint, on.lstJanum,y, 1798, 

8,9•17 II 
11,267 93 
• 6,825 00 

2,·195 10 
10,3u 13 

578 39 
557 7 

1,565 77 

March 14th, 179•!, 

January 2d, 1795, 
February 5th, 1796, 
J.une 1st, 1-796, 
Mm·ch 3d, 1797, 

$42,550 50-1. . 

TnEAsunY D.ePART~IEN'l', Regiilter's Ojficc, Decembel' 24th, 1798. 

Amount bl'Ought from the statement, No. 1, being so much which 
remained applicable to the payment of saJaries of the officers, on 
31st December,,1793, - - . - • - -

An act making appropriati_ons for the support ot' Government, for 
the year 179•1; - - -

An act making provision foi· do,; 1795, . - - -
An act making approptiations for do., 1796, - - -
An act making further approptiations for the yea.r 1796, -
An _act making approp1·iations for th~ support of Govel'llment, for 

the yea1· 1797, • - - - - -

2,850 50 

8,900 00 
9,600 00 

10,400 00 
200 00 

10,600 00 

$42,550 50 

Balance unexpended of the several approptintions, by law, fo1· the I . 
payment of the officers, 1st January, 1798, • .. $1,565 77 

JOSEPH NOURSE, f.legiater, 

.... 
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. B . 
• IJ. Statement of the application of money_s advanced from tlze Treasury Qf the United States,for the supp~rt of the 

Mint establishment,from the institution thereof, to tlie 31st December, 1797. • • . . 
The moneys paid by the Treasurer of the Mint, upon ,~·arrants drawn on 

him by the Director, and admitted at the treasury .of the United 
States, on the adjustment of his quarter yearly ·accounts, were as 
follow: . • 

INCIDENTAL AND CONTINGENT EXPENSES AND REPAIRS OF THE MINT. 

For i;eventy-three thousand seven hundred and seveuty-three dollars and 
ninety-six cents, being the amount expended for the requisite build
ings and repairs, and procuring apparatus., making machines, wages, 
of the work:men~ and other expenses, including three lots of ground, 
with buildings tnereon, purchased for carrying .on the operations of 
the mint, viz: 

Two lots, with a house thereon, cost, - ~ 
Paid from 19th July, 1792, to 31st March, 1793, -

from 1st April, 1793, to 30th June following, 
-

l 

from 1st July, 1793, to 30th September, -
from, 1st Oct. " to 31st December, -

from 1st January, 1794, to 31st March following, -
• from 1st April, " to 30th June " -

from 1st July, " to 30th Sept: " -
from 1st Oct. '' to 31st December tallowing, 

1,200 dollars paid for a large lot of ground, -
including 

from 1st January, 1795, to 31st M'lrch following, -
from 1st April, " to 30th June '' -
from 1st July, " to 30th Sept. " -
from 1st October, " to 31st Dec. '' -

from 1st January, 1796, to 31st March following, -
from 1st April, " to 30th June " -
from 1st July, ·" to 30th Sept. " -
from 1st October, 1796, to 31st August1 1797, -
from 1st Sept. 1797, to·3Ist Dec. following, -

,, 

. 
.. 

~4,266 66 
9,736 74, 
2,122 07 
1,172 94 
1,536 15 

$18,834 56 
2,658 71 
1,828 80 
3,665 04 

1,244 51 
12,397 06 

7,147 20 
5,371 91 
5,180 50 
6,979 85, 

3,146 52' 
24,679 46 

2,695 13 
2,879 69 
7,063 61 
2,077 93' 

17,862 88 
• $73,773 ~ (j 

Pounds. 
COPPER PURCHASED FOR COINAGE. 

6,235 purchasedTrom 19th July, 1792, to 31st March following, 
11,745 " from 1st April, 1793, to 30th June " 
2,435 " from 1st July, " to 30th Sept. " • 

12,807 " from 1st October, " to 31st Dec. " 

29,637 purchased in London, by Thomas Pinckney, minister pleni-
potentiary, - - - - - - -

646 purchased for coining, and freight of thirty cases of copper, 
in November, 1793, - - - - - -

4,264 . including freigli.t of five cases, from London, purchased and 
shipped by Thomas Pinckney, • - - - -

Charges at New York, for the storage of ten casks of copper 
nails, the property of the United States, - - -

162! purchased from 1st July, 1794, to 30th September following, -
316 " from 1st Jan. 1795, to 31st March: " -

1,188 " from 1st April, " to 30th June . , " ·, -
6,476 " from 1st Oct. " to 3Ist Dec. " -

11,565 " from 1st January, 1796, to 31st March followi{lg, -
3,794 " from 1st A~ril, " to 30th June " -

623 " from 1st Ju y, " to 30th Sept. " -
24,324 " from 1st Oct. " to 31st Ammst, 1797, -
19,281 " from 1st September, 1797, to 31st fiec. following, -

13,5,498! 

SALARIES TO THE OFFICERS OF THE MINT. 

For forty-six thousand four hundred and ninety-four dollars and fifteen 
cents, being the amount paid to the officers of the mint and their 
clerks7 for their respective compensations, allowed by law: 

From its mstitution, to the 31st March; 1793, - -
1st April, 1793, to 30th June following, - -
1st July,· " to 30th Sept. " - -
1st Oct. " to 31st Dec. " - -

1st January, 1794, to-31st March following, - - -
1st Asril, " to 30th June " - .. -
1st Ju y; '' to 30th Sept. " - - -
1st Oct. " to 31st Dec. " - - -
ist January, 1795, to 31st March following, • - - -
1st Afril,' -" to 30th June " - - -
1st Ju y, " to 30th Sept. " - - -
1st Oct. " to 31st Dec. " - - -

I 

-
2,721 36 

608 50 
2~022 13 

7,568 58 

180 73 

1,115 72 

Iii 80 

-
79 40 

218 32 
2,020 75 

. 3,224 86 
1,094 50 

176 82 
5,963 88 
5,804 51 

' 

4,094 88 
1,275 00 
1,275 00 
2,744 00 

2,067 00 
2,008 33 
2,127 78 
2,225 00 

2,275 00 
2,275 00 
2,275 00 
2,217 93 

1,486 69 

5,351 99 

8,976 83 
28 93 

.. 
2,318 47 

16,264 57 
34,427 4 8 

9,388 88 

8,428 11 

9,042 93 
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- -

F rom 1st January, 1796, to 31st March following, - - -
1st April '' to 30th'June , '• - - -
1st July, ' " to 30th Sept. ". - ' - -
1st October, 1796, to 31st August, p97, - - -
1st Sept. 1797, to 31st Dec. do. - -- -

Balance, eleven thousand.seven·hundred and fifty-two dollars and eight 
cents, which remained in the hands of the treasurer of the mint, on 
the 1st January, 1798, to bethereaftet· accounted for by him, agreea
bly to treasury.settlement, No. 9,543. . - • 

2,275 Oil 
2,275 00 
2,275 00 
8,978 43 
3,830 80 

-

The moneys aclvanced to the treasurer pf the mint, for the time being, during that 
period, were one hundred and sixty~six thousand four hundred and forty-seven 
ilollars and sixty-seven cents, viz: - • 

In 1792, - - - - _ _ _ _ _ _ 
1793 - ' - • - - - - - - - -
1794; fof the-.Uint establi~hment, - - - - - -

for salaries -0f the officers, - - - - - -

1795, for the mint, - - - - - - - - -
fQr salaries, - - - - - - - , - C" . . 

1796, for the mint, - - - - - - - - -
for salaries, - - , - - - - - - -

1797, for the mint, - - - - - - - - -
for salaries, - - - - - - - - -

. 

TREASURY'DEPARTMEN,T, Register's O.ffi,'ce, 'lJecember 24th, 1_798. 

19,634 23 I 

! 

! 
I -
I 

--
$23,799 22 

8,9•17 11 

13,000 00 
11,267 93 

50,150 90 
9,320 10 

14,000 00 
10,314 13 

607 

46,494 15 

n,752 08 

$166,447 67 

$7,000 00 
18,648 28 

32~746 35 

24,267 93 

59,471 00 

24,314 13 
I • · I $l66,447 67: 

JOSEPH NOURSE, Register. 

C . 

. lln account of payments, in cents and hqlf cents, into the Treasury of the United States,from the in~titution of the 
,iJ!lint, to the 31st December, 1797. 

In the year 1793, as per printed public accounts, 
In the year 1794, do. , do. do. -

. In the year 1796, do. do. do. 
• In the year 1797, do. do. do. -

TREASURY DEPARTMENT, Registe,-'s 0.ffice, Decembei· 24th, 1798. 

$1,281 79 
9,593 21 

• 10,072 40. 
1?,110 34 

.JOSEPH NOURSE, Register. 



D. 
✓.Jbstract of Settlements made b'!J the T-reasurer of the Mint, with the United States,from 18th J«lp, ~794, to 30th June, 1798, exM!Jiting tlie de,posites qf Bullion, the value of Coins paid, allowancesfor 

wastage, and the balances. at t!tc di.Jf_erent periods of settlem.ent1 rem(lining in the hands of the OJ/icers of the Mint, and in the Banlc of the United States. • 

PERIODS OF SETTLEM:&NT, DEPOSITES IN S'.{'ANDARD COJNS QF GOLD ,\ND ~IJ,,.VER NAD)i:, A'r '.fUJ;l. MIN'l\ 

. Gol<l, Silver. Gold. . 8ffve1\ 
Total value of 

FROM TQ Weight, Value, Weight, Value, Depusites, Eagles, Half 
~

uarter fiolla,rs. Half iuarter DJmes, . Half 
Eagles. agles, Dollars. ollar:3, Dime~, 

oz, dwt, gr. Dolls. Cts. oz, dwt. gr, Dolls, Cts. Dolls, Cts, 
--- . 

July 1a, 1794, Sept. so, 1795, 3,223 12 0 !>7,308 41 398,596 ~ 0 459,918 52½ 517,llll6 93½ 1,29,7 8,707 . 1~6~553 323,144 . ~ _ 2-5,856 
Oct. 1, 1795, Aug. 31, 1797. 12,433 lll -!l 221,041 91½ 4,653 6 8 5,369 15½ 226,411 07 16,75fi 9,805 1,822 158,934 3,918 6,146. 47,396 115,317 
Sept. 1, 1797, June 30, 1798. 10,649 18 10 Ul9,331 87½ 2_21,376 2 8 255,433 94 - . 444,765 81½ 7,974 20,755 554 247,206 

D-Continued. 

VALUE OF COINS PAID AT THE MINT. ALLOWANCE FOR WASTAGE, l,JALANOE TO BE ACCOUNTED FOR. 

Gold. Silver. Gold, 8i,lver. . In the hands of ~he Chief Coiner. 
Total value Total 

Gold. Silver. of value of 
Weight. Value. Weight. Value. Coins pai~. Weight. Value. Weight. Value. Allowance 

Weight. Value; Weight. Value. Total ,- . Value. 
, . . . , , • 

OZ, dwt. gr. .Dolls. Ota . oz. dwt. gr. Dolls. Cts. Dolls. Cts. oz.dwt.gr. Dolls. Cts. oz. dwt. gr. Dolls. Cts. Dolls. Cts. oz. -dwt. gi·. . Dolls.pts. o~. dwt. gr. Dolls. Cts. Dolls. Cts. 

3,078 16 21 54,735 00 247,169 6 22 285,195 40 339,930 40 - - - - - 45 3 21 803 41 69,341 7 20 80,009 25½ 80,819 66! 
12,511 7 23 222,424 84½ 153,225 16 14 176,799 03! 399,223 88 - - ~,fi99 16 15 1,845 95½ 1,845 95} 33 19 20 60:J. 25 896 2 10 1,033 85½ 1,638 10! 
9,035 18 3 160,638 33½ 212,224 15 10 244,874 73½ 405,513 7 63 8 10 1,127 45,¼ 1,820 2 2 2,100 3,¼ 3,227 49 107 9 23 1,911 04,¼ 5,573 12 2~ 6,431 09 8,342 13½ . 

• 

g 
w 

~ 
~ 

~ 
> 
2l 
<"'.l 
~ 

,.... 
..... 
"'l 

~ 



D-.Continued. 

BALANCE TO DE ACCOUNTED FOR, 

In the hands of the Melter and Refiner. Commissioners of Inspection, for Assay Pieces. Deposited in the hands of the Treasurer. 

Gold. Silver. Gold. Silver. Gold. Silve1·. 

Weight. I Value. Weight. Value, Total Value. Weight. Value. Weight. Value. ·rotal Valu·e. Weight. I Value . Weight. Value. Total Value. . , 

oz. dwt. gr. .Dolls. Ota. oz. dwt. gr. Dolls. Ots. Dolls. Cts. oz.. dwt. gr. Dolls. Cts. oz. dwt.gr. Dolls. Cts. Dolls. Cts. _oz. dwt. gr. Dolls. Cts. oz, dwt. gr. Dolls. Cts. Dolls. Ots . 

- - - - - - , - - - - - - 78,425 19 0 90,491 47 90,491 47 
6 4 23 111 7½ 47 15 55 12 166 19} . 

1,656 ·20 - - 640 10 14 739 06 739 06 - - 1 18 19 2 23 2 23 93 3 6 - - 1,656 20 
I 

D-Continued. 

BALANCE TO BE ACOOUN'l'ED FOR, 
, I 

In the hands of the Treasu~er, for Assay Pieces. In the Bank of the United States. Total amoun~ of balance to be accounted for. 
I 

Gold. I Silver. I I Gold. I Silver. I I - Gold.· Silver. 

Weight. I Value. I Weight. l Value. !Total Value.I Weight. I Value. I Weight. I Value. !Total Value.I Weight. Value. Weight. I, .Value. !Total Value. 

oz.dwt.gr.jDolls. Cts.joz. dwt. gr.j.Dolls. Cts,I Dolls. Cts. I oz. dwt. gr. I Dolls. Cts. I oz. dwt. gr. I Dolls. Cts. I DollB. Cts. I oz. dwt. gr. Dolls. Cllf, oz. dwt. gr. I Dolls. Cts. I Dolls. Ots. 

99 11 6 

25 9 2 

1,110 oo 13,659 8 6 

452 50 38 11 8 

4,222 40 

44 50 

5,9~2 40 

497 
26 14 13 

1,391 8 22 
475 15½ I 310 10 19 

24,736 82 2,330 19 9 

TREAfiURY DEPARTMENT, Register's Office, December 24th, l798. 

358 31½ 
2,689 58 

833 47 
27,426 40 

144 15 31 2,573 41 1151,426 15 21174,723 12½1177,296 53½ 
66 19 8 1,190 48 1,254 8 5 1,447 29 2,637 77 

1,617 11 5 28,756 56! 8,585 13 1 , 9,906 46 38,663 02! 

JOSEPH NOURSE, Register. 

.... 
~ 
~ ._, 
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D-Continued. 

Explanation of the balance of Gold, and Silver remaining to be accounted for by the Treasurer of the Min!, 
. _ on the 1st qf July, 1798. . 

' GOLD. SILVER, 

We~ght. Value. Weight Value. Total v;tlue. 

'' 

oz. dwt. gr. Dolls. Cts. oz. ilwt. gr. Dolls. Cts. Dolls~ Cts. 
Total amount of deposites from 18th July, 

1794, to 30th June,1798, per abstract, - 26,307 2 14 467,682 20 624,625 10 16 720,721 62 I, 188,403 82 
Total amount of Coins made and paid 

during said period, per abstract, - 24,626 2 23 437,798 18 612,619 18 22, 706,869 17 1,144,667 35 
Allowance for wasta~, do. - - 63 8 10 1,127 45½ 3,419 18 17 3,lJ-45 !)9 5,073 44½ 
:Balance remainin_g to e accounted for, on 

1st July, 1798, - - - - - 1,617 11 5 28,756 56½ 8,585 13 I, 9,906 46 38,663 02½ 
- -

' -26,307 2 14 467,682 20 624,625 10 16 720,721 62 1, 188,403 82 

TREASURY DEPARTMENT, Register1s Office, December 24th, 1798. 

J{)SEPH NOURSE~ Register. 
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E. 

JJ.n abstract of the settlement of accounts made by the Treasurer of the Mint, with the United States, of bullion depo
sited by individual per.Yons at the Mint,from 18th July, 1794, to S0th June, 1798; of the coins made and deli
vered; and balance, either in bullion or coin, which remained to be accounted for, by the officers of the .Mint, at 
certain periods. • , . . 

GOLD. SILVER. TOTAL., 

Weight. Value. Weight. Value. Value. 

oz. dwts, grs. dolls. 'cts. oz. awls. grs. dolls. cts. . dolls. ct8, 
Deposites in standard bullion, from 18th 

3,223 12 57,308 41 398,596 0 459,918 52! July, 1794, to 30th sitember, 1795, - 0 2 517,226 93} 
Coins made at the mint uring that period, 

and paid b:y the treasurer to the persons 
3,078 16 21 247,169 who deposited the same, - - 54,735 00 6 22 285,195 40 339,930 40 

Balance remaining to be accounted for on 
30th September, 1795: . 

69,341 In the hands of the chief coiRer, - 45 3 21 803 41 7 20 80,009 25½ 80,812 66,l-, 
J)o. treasurer, - - - - 78,425 19 0 90,491 47 90,491 47 
Do. do. for assay pieces, 99 il 6 1,770 00 3,659' 8 6 . 4,222 40. 5,992 40 

3,223 12 0 57,:fos 41 398,596 2 0 459,918 52½ 517,226 93½ 
Balance remaining to be accounted for on 

30th September, 1795, per statement 
No. 7,468, - - - - 144 15 3 2,573 41 151,426 15 2 174,723 12! 177,296 53½ 

DTusites from 1st October" 1795,' to 31st 
12,433 12 221,-041 91½ 70,306 8 81,122'72½ ugust, 1797,* - - - - 4 8 302,164 64 

12,578 7 7 223,615 32½ 221,733 3 10 255,845 85 479,461 17½ 

Coins made and paid during the above pe-
riod, - - - - - 12,511 7 23 222,424 84½ 155,670 8 22 179,619 74½ 402,044 59 

This sum is deducted, being charj!;ed in 
his account of receipts and expenditures, - - 2,444 12 8 2,820 71 2,820 71 

Balance remaining to be accounted for.on 
31st August, 17971 pet statement No. 12,511 7 23 222,424 84½ 153,225 16 14 176,799 03½ 399,223 88 
HJ',039, as follows, viz: . 

In the hands of the chief coiner; - 33 19 20 604 25 896 2 10 1,033 85½ 1,638 IO½ 
Do. of the melter and refiner, - 6 4 23 111 07½ 47 15 .0 55 12 166 19½ 

In Bank of United States, - - 26 14 13 475 15½ 310 10 19 358 31½ 833 47 
Allowance for wastage per warrant No. 4, - - 1,599 16 15 1,845 95½ 1,845 95½ 
Litharge returned (per receipt) to Johll 

13,428 06 Vauo-han, - - • . - - - 11,637 13 00 13,428 06 
Four deposites made b[ James Swanfuand 

assigned 'to the Ban • of the U. S tes, 
62,325 51 "itlidrawn, - - - - - - 54,015 9 0 62,325 51 

• 12,578 7 f 223,615 32½ 221,733 3 10 255,845 85 479,461 17¼ 
Balance remaining to be accounted for on 

1st September, 1797, per statement No. 
66 19 1,190.48 1,254 8 5 10,039, - - - - 8 • 1,447 29 2,637 77 

Deposites, &c. from 1st September, 1797, 
189,331 87½ 22!',376 444,765 81½ to 30th June, 1798, t - - - 10,649 18 10 2 8 255,433 94 

10,716 17 18 190,522 35J 222,630 10 13 256,881 23 444,403 sat 
Coins made at the mint, and paid during 

160,638 33½ that period, . - - - - 9,035 18 3 212,224 15 10 244,874 73½ 405,513 07 
Balance remaining tQ be accounted for on 

1st July, 1798, ,iz: 
1,911 04½ In the hands of the chief coiner, - . 107 9 23 5,573 12 23 6,431 09 8,342 13¼ 

Do. treasurer. - - 93 3 6 1,656 20 - - 1,656 20 
• Do. do. assay pieces re-

served for inss_ection, • - 25 9 2 452 50 3S 11 8 44 50 497 00 
In the Bank of the Unite States. - 1,391' 8 22 '24,736 82 2,330 19 9 2,689 58 27,426 40 
In the hands of the melter and refiner, - - - / 640 10 14 739 06 739 06 

Do. commissioners of ·in- ' 
spection, for ass11y pieces, - - - 1 18 19 2 23 2 23 

Allowance for wastage, per warrants No. 
Ii 2, 6, and 7, and treasury warrant ' 
No. 6L730, , - - - - 63 8 10 1,127 45½ 1,820 2 2 2,100 03½ 3,227 49 

10,716 17 18 190,522 35½ 222,630 10 13 256,881 23 4_47,403 58½ 

Balance remaining to be accounted for on 
the 1st July, 1798, - - - 1,617 11 3 28,756 56½ • 8,585 12 1 9,906 46 38,663 02½ 

TREASURY DEPARTMENT, Register's Office, December 24th, 1798. 
JOSEPH :NOURSE, Register. 

• In this amount of gold deposited, is included the amount gained by retaining fractions, together with an OYer-
plus, which arose in the chief coiner's department. • • 

t In this amount of deposites is included $17 50, in silver, and $330 in gold coins, which were under the inspec
tion of the commissioners, and delivered to the melter and refiner. 
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5th CONGRESS.] No. 142. [3d SESSION. 

EQUALIZATION PF THE ·DUTIES ON IMPORTS FROM INDIA. 

COMMUNICATED TO THE SENATE, FEBRUARY "28, 1799: 

The Secretary of the Treasury-. to whom was referred, by order of the Senate of the United States, on the 24th of 
May, 1798, the petition of William Gray, Jr. and oilier merchants of the State of Massachusetts, respectfully 
submits the following report: 

• The petitioners are merchants concerned in trade between the United States and the- British East Indies; 
the stock exported by them from the United States consisted principally of Spanish milled dollars; these dollars 
were investea, at Calcutta, in merchandise, at the rate and exchange of two hundred and fifteen sicca rupees for one 
hundrerl Spanish dollars. By the 40th section of the collection law, passed on the 4th of August, 1790, the rupee of 
Bengal,, by which the sicc~ rupee, a coin of India, is supposed to ha-ve been intended, is valued at fifty-five and a half 
cents, in money of the Umted States. • 

The colleotor of the customs at Salem required the petitioners to exhibit the original cost of the merchandise 
imported by them, in sicca rupees, to which he added twenty per cent.; pursuant to tlie direction in the 39th section 
of the collection law, and upon this amount of rupees1 reduced to money of the United States, at the rate of fifty-
five and a half cents per rupee, the ad valorem duty of twelve and a half })er cent has been demanded. . , · 

The petitioners represent the value of the rupee, as declared in the collection law, to be excessive; and as the 
goods imported by them were in fact purchased with Spanish i:lollars, they request that they may be al lowed to exhi
bit the cost of the said goods in dollarsi~nd to pay duties accordingly. They further represent, that this indulgence 
has been granted in some ports of the united States, and that they have been injured by the unequal construction 
of the law in different officers. , 

The Secretary has examined the subject, and is satisfied that the petition contains.a candid statement of all the 
facts within the knowledge of the petitioners .. 

The following is an illustration of the mode of calculation adopted by the collector,. and also of the proposed 
substitute. 
1st. By the rule adopted by the collector, the Spanish dollars were reduced to rupees, at the current market value; 

or, as in the case stated in the petition, 100-dollars were valued, in rupees, at - - R. 215 00 
To which 20 per cent. was added, according to the 39th section of the collection law, or - l 43 oo 

'\ R. 258 oo 
The above sum of 258 rupees, reduced to money of the T,Jnited States, at fifty-five an~ a half cents per 

l·upee, -is equal to - - - - - - - .: - - • - - . 
Upon which a duty of twelve and a half per cent. being computed, produced to the revenue, for the pro

ceeds of 100 dollars, invested in mercliandise, at the exchange of 215 rupees per 100 ?Oliars, the sum of 
2d. Ilut the rule suggested by the petitioners would give the following result: 

Original investment, in dollars, - - - . - - - -
To which add twenty per cent. according to the 39th section of the collection law, 

$143 19 

17 90 

100 00 
20 00 

$120 00 

The rate of duty, at twelve and a half per cent. computed on 120 dollars, wouldgirn to the revenue only 15 oo 
The question under consideration is important, both to the revenue and to the merchants:· for, if the principles 

assumed by the petitioners are correct, an excess, amounting to nearly .one-fifth of the legal duties, has been de
manded. 

The Secretary, in the course of his inquiries on this subject, has ascertained the following facts: 
1st. That dollars are not considered as money in :Bengal, and that the price is variable; that, of late, dollars have 

been worth from 212 to 215 sicca rupees per 100 dollars. 
2d. That there are various kinds of money known in India, under the general denomiriation of rupees: of which 

the sicca rupee, a real coin, is understood to be the standard. -· ,, 
3d. That, !>.Y assays at the mint of the United States, the extrinsic value of the sicca rupee, when compared with 

money of the United States, is found to be forty-seven cents. . 
4th. That the current rupee is an idea/, money of account, the value of which is sixteen per.cent. below that of 

the sicca rupee. . 
5th. That the accounts of the Eastlndia Comp?.ny are kept in current rupees; that formerly, invoices sent to the 

United States were made out in the same currency, but that, latterly, invoices are made out in sicca rupees, it hav
ing been understood that the duties imposed by the laws of the United States were granted with reference to that 
description of money. 

6th. That bills of exchange on London, payable from six to fifteen months after sight, have of late years been ne
gotiated at Bengal, at various rates, from two shillings to two shillings and sixpence sterlin~, per current rupee. 

7th. That tlie pagoda of India is valued, in the collection law, at one dollar and ninety-four cents, whereas, the 
intrinsic value of this coin is found, by assays at the mint, to be no more than one dollar and seventy cents. 

The Secretary is of opinion that, notwithstanding the rupee and pagoda of India are estimated above their in
trinsic value, when compared with coins of the United States, yet, that the rule now established cannot be int(Jui
tahle, because it is from its nature invariable, and must at all times subject merchantsl who purchase goods of the 
same quality, at one price, in India, to the payment of the same amount of duties in tne United States. If these 
coins should be estimated at a less value than at present, no other consequence would follow than a reduction of the 
present established rates of duties, which, considering the nature of the trade, cannot be deemed excessive. 

The rule suggested by the petitioners, of ·considering the value of our money, or even of foreign money, in the 
United States, as the criterion for determining the cost of merchandise in foreign countries, appears to be inadmis
sible; ~old and silver, when exportea, can be considered in no other light than as merchandise, without subverting 
that prmciple of the revenue laws which has established foreign currencies, or moneys of account, as the criteria 
for computin~the duties ad valotem. The consequences of an abandonment of this principle miaht, on some occa
sions, exceedingly embarrass commerce, by causing a sudden exportation of the specie C:J.pital of the country; at any 

,, rate, the revenue would fluctuate with the course of exchange and the variations of the prices of our exports in 
foreicrn markets. . . 

The Secretary finds that a few entries were admitted at New York, on which the invoice prices of India mer
chandise were computed in dollars; the mistake was, however, soon discovered, and corrected. As, therefore, the· 
petitioners will, in tuture, have nothin~ to apprehend from an unequal operation of the law, the Secretary is of opi-
nion that the interposition of the Legislature, in this case, is not expedient. -

AU which is respectfully submitted. -
OLIVER WOLCOTT. 

TREASURY DEPARTMENT, February 27, 1799. 
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6th CONGRESS,) No. 143. [1st SESSION, 

SINKING IqJND. 

C'OHMUNICATED TO THE SENATE, DECEMBER 11, 1799, 

The Commissioners of the Sinking Fund r~pectfully report to Congress as follows: I • 

That the measures which have been authorized by the Board, subsequent to their report of the 15th of December, 
1798, so far as the same have been completed, are fully detailed in the report of the Secretary of the Treasury to 
this Board, dated the 10th of December, 1799, and in the J>roceedings of the officers of the treasury therein referred 
to, which are herewith transmitted, and prayed to be received as part of this report. 

JJecember 11, 1799. 

• SAMUEL LIVERMORE, 
President of tlie Senate, pro tem. 

The Secretary of the Treasury respectfully reports to the Comissioners of the Sinking Fund: 
That no purchases of the public debt of the United States have been made, since the date of the last report to 

Congress, on the 15th day of December, 1798· and that the sums of capital stock heretofore purchased and trans
ferred, prior to the present year, in trust for the United States, the interest whereon is appropriated by law towards 
the reduction of the public debt, amount to two millions seven hundred and thirty-four thousand four hundred and 
seventy-nine dollars and forty-four cents, as will more particularly appear from the document hereto annexed, 
marked A. 

That the followin_g sums have been applied· towards the dischar,ge of the principal debt of the United States, 
since the date of the last report to Congre!-s, of the 15th of December,-1798: ' 

1st. To the fourth instalment of the six per cent stock, bearing a present interest, which, pursuant 
to the act, entitled " An act making further provision for the support of public credit, and for 
the redemption of the public debt," passed on the 3d day of March, 1795, and the act in addi
tion thereto, passed on the 28th day of April, 1796; became p!!,yable on the first day of January, 
1799, the sum of - - - - - - - - - - $674,938 02 

2d. To the payment of the sev~nth instalment of the subscription loan for bank stock, due on the 
first day of December, I 798, - • - - ~ - . - - - - - 200,000 00 

3d, To the payment of the second instalment of a loan of one million of guilders, obtained in Hol-
land, and which fell due the present year, pursuanLto a contract, dated the 1st of June, 
1787, estimated at 40 cents per guilder, - - - - ( - - • - - 80,000 00 

4th. To the payment of the first instalment of a loan of one million of gqilders obtained in Hol-
land, and which fell due in the present year, pursuant to a contract,· dated the 13th of March, 
1788, estimated at 40 cents per guilder, - - - - - - - - • so,ooo oo 

I 

Amounting, in the ,vhole, to • - $1,034,938 02 

The payments before enumerated have been made out.of the following funds: 
1st. The interest fund on the sums which accrued upon the stock purchased, and vested in the 

commissioners of the sinking fund, in trust for the United States, as·particularly stated in the 
document hereto annexed, marked B, - - - - - - - - $89,375 72 

2d. The funcl arising from the payment of debts, which otiginated prior to the present constitution 
of the United States, as particularly stated in the document marked C, 6,710 68 

3d. The fund arising from the sales of lands in the Northwestern territory, as particularly stated 
in the document hereto annexed, marked D, - • • - - - - - - 11,963 11 

•1th. The fund arising from dividends on the capital stock belonging to the United States, in the 
Bank of the United States, from the 3d•ofMarch, 1795, to the 30th of June, 1798, after deduct
ing the interest paid on the subscriJ)tion loan for the same period, as particularly stated in the 
document hereto annexed, marked E, - - - :. - • - - - 144,889 OB 

5th. The fund arising from a loan obtained of the Bank of the United States, pursuant to the 6th 
section of the act passed on the 3d of March, 1795, entitled " An act making further provision 
for the support of _public credit, and for the redemption of the public debt," and agreeably to a 
resolution of the Board of Commissioners of the Sinking Fund, of tl1e 15th December, 1798, 
aJ)l)roved by the President of the United States, ~ - - - - ·- 200,000 00 

6th. The proceeds of the duties on goods, wares, and merchandise, imported; on the tonnage of 
ships or vessels, and on SIJirits distilled within the United States, aad stills, appropriated by the 
Bili section of the act of March 3d, 1795, entitled " An act making further proYision for the 
support of public credit, and for the redemption of the public debt," being for the period, and 
in reference to the objects, mentioned i.n this report, • .- - 581,999 43 

$1,034,938 02 

Making, in the whole, an equal amount to tl1e reimbursement before mentioned. 
There remained in the hands of the Treasurer of the United States, as a~ent of the Board of commissioners on 

the first day of December instant, the sum of five hundred thousand seven nundred and eighteen dollars and fifty
five cents, which, with the growingproduce of other appropriated funds, w~ll be sufficient for the reimbursement, at 
the close of the present year, of tlie fifth instalment of the six per cent. stock, bearing a present interest, and the 
eighth instalment of the subscription loan for stock of 'the Bank of the United States, which reimbursements are 
required to be made by the 11th section of the act of Congress, passed on the 3d of March, 1795, herein before 
mentioned. . 

All which is most respectfully submitted, by 
.OLIVER WOLCOTT, Secretary of the Treasury. 

TREASURY DEPARTMENT, .Decemlier 10, 1799. 

78 t J 
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.,1_ Gmel'al Statement of the several stocks transferred to the United Stat;~, to the 31st IJecemhel', 1798, inclusively; the i~iterest upon wliicli, by tlie acts of tlie 8th May, 1792, and 3d Marcli, 1795, is- - ii:-. 
appropriatedfor t/ie redemption oftlie public debt. -

" 

6 per cent, stock. 3 per cent. stock. _ Defen·ed stock. 5½ per cent, Amount of the se-
stock . vernl species of . !!tock. 

Purchased with moneys received on account of the surplus of duties, to the erid of the year 1790, as per statement 
thereof, heretofore rendered, . . . . . . . . . . . 439,016 12 401,072 90 631,786 86 - - 1,471,875 88 

Ditto, on account of a loan of $2,000,000, ditto, . . . . . . . . . 353,604 95 31,731 94 137,588 66 - - 522,925 55 
Ditto, out of the interest fund,. ditto, . . . - . . . . _ . . 115,195 57 79,055 79 118,608 92 - - 312,860 28 
Amount transfel'red to the Umted States, . . • . - . _ . . . , 274,446 42 102,975 84 47,995 47 1,400 00 (a.) 426,817 73 

$1,182,263 06 614,836 47 935,979 91 1,400 00 , 2,734,479 44 
, 

-
(a.) In a!iyment for land on Lake Erie, s_old to the State of Pennsylvania, -. - . , . _ . . 60,449 44 60,718 .25 30,224 72 - - 151,392 41 

- In 1scharge of the debts due to foreif officers, . . . . . . . , . . 186,988 23 22,438 58 -- - - - - 209,426 81 
In the payment of certain balances, w ich originated prior to the present constitution, . • . . . 4,225 9-6 6,747 40 10,303 66 - - 21,277 02 
In the repayments of commutation by suntlrh military office1·s, . . . _ . . , . 14,934 22 10,472 40 7,467 09 - - 32,873 71 
lnWayment for lands sold under the act oft e 18th May, 1796, and received in pursuance of the act of the 3d 

. 
arch, 1797, ,. . . . . . . • . __ . • . . 7,848 57 2,599 21 - ~ - 1,400 00 11,847 78 

$274,446 42 102,975 84 47,995 47 1,400 00 426,817 73 

TREASURY DEPARTMENT, Registel''a Office, IJecemher, 4,_ 1799. 
JOSEPH NOURSE, Register. 
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1800,] THE :MINT. 

B., , 

Statement of moneys arising from interest on stock transferred to the United States, bcing_ the amount drawn by_ 
the agent to the trustees for the redemption of the public debt, pursua;nt to the act of the 8th JI.fay, 1792, ana 
agreeably to a statement made at the Treasury, No. 11,064, dated the 25th November 1799. . 

1798, March 30, • . $22,282 34 
June 30, . 22,364 46 
September 27, • 22,364 46 
December 99, 22,364 46 

$89,375 72 
TREASURY DEPAll.TMENT, Register's Ojfice, December 4th, 1799. 

JOSEPH NOURSE, Register. 

c. 
Statement of moneys received at the Treasury in the year 1798, from the payment of debts wltich originated prior 

to the present constitution, being the amount drawn by the agent to the trustees for the redemption of the public 
debt, on the 29th December, 1798,pursuant to the act of the 3d March, 1795, and agreeably to a statement made 
at the Treasury, No. 11,064, dateil the 25th November, 1799. • 

From Timothy Pickering, late quartermaster general, for a balance of public moneys which re-
mained in his hands, . • • • . . . . . $3,878 86 

From Edward Carrington, late deputyJ quartermaster general, on account of moneys received by 
him for public property sold, . • • . . . . . 2,831 82 

$6,710 68 
TREASURY DEPARTMENT, Register's O.ffice, December 4th, 1799, 

JOSEPH NOURSE, Register. 

D. 
Statement of money., received into the Treasury in the year 1798,from the sale of lands belonging to the United 

States, oei!).g the amount clrawn by the agent to the trustees for the redemption of the public debt, pursuant to the 
act of 3d March 1795, and agreeably to a statement maife at the Treasury, No. 11,064, dated 25th Novem-
ber, 1799. • 

I 

1798, December 29. Warrant No. 9040., in part of the nett ·proceeds of-43,446-M, acres sold at 
Pittsburg, pursuant to an act of Congress of 18th May, 1796, . . i • • $11,963 11 

TREASURY DEPARTMENT, Regist~r•~ Office, December 4, 1799. 
JOSEPH NOURSE, Register. 

E. 
Statement of moneys arising from dividends Qn the capital stock belonging_ to the"'United States, in the bank of 

said States, from 3d March, 1795, to 30th June, 1798, after deducting_ the interest on the subscription loan for 
the same p_eriod, being the amount dmwn by the agent to tlie trustees .Tor the .redemption Qf the public debt, pur
suant to the act of3d March, 1795, and agreeably to .a statement maile at the Treasury, "No. 11,064, dated 25th 
November, 1799. . . 

1798, December 29. ·warrant No. 9,039, in favor of said agent, 

TREASURY DEPARTMENT, Register's O.lfice, December 4, 1'799. 

6th CONGRESS.] 

MINT. 

$144,889 08 

JOSEPH NOURSE, Register. 

) 

COMMUNICATED TO CONGRES~, .JANUARY 8, 1800. 
Gentlemen of the Senate 

and Gentlemen of the :,I01.t1Je of Repl'esentatives: 
A reJ>ort, made to me on the first day of this month, by the Director of the Mint, through the office of the 

Secretary of State, with the documents attending it, I transmit to both Houses of Congress, for their consideration. 
• JOHN ADAMS. 

UNITED STATES, January 8th, 1800. 

To the President of the United States. 

The Director of the Mint respectfully re:pcirrs, that there ha.s been coined and issued from the mint, from the 
first day of January, to the thirty-first day of December, 1799r inclusive, the quantity of 213,285 dollars, in aold 
coin; 423,515 dollars, in silver coin· and 9,106 dollars and 68 cents, in copper cents; amounting to 645,906 d.ofiars 
and 68 cents, or 1,365,681 pieces of coin; which, added to the former returns, makes the whole of the coinage1 since 
the establishment of the mint, 6962530 dollars in gold, 1,210tl58 dollars and 75 cents in silver, and 50,111 ctollars 
and 42 cents in copper cents; makmg the amount of the whole cqinage of the mint, 1,962,800 dollars and 17 cents; 
all which will more fully appear by the enclosed returns from the treasurer of the mint; as also, that the coinage of 
the last y:ear has exceeded that of any former year, by 1002208 dollars .68 cents. 

Itis almost needless to observe, iliat the 50,000 dollars m copper coin, required by the second section of the act 
of Congress, passed on the 8th of May, 1792, being now completed, it becomes necessary for the Treasurer of the 
United Stat~ to comply with the provision of the said section, by giving the public notice therein mentioned. 

, 



G16 FINANCE. [1800. 

The mint has been regularly supplied with bullion, both gold and silver, so as to keep it in constant operation, 
on tM present establishment, during the year past, excepting two months, in which, tbe works were totally stopped, 
on account of the then prevailing fever; and there is a rational prospect that the supply will be continued for the 
present year. • 

From the late arrangements with regard to supplies of copper planchettes, for the coinage of cents, there is no 
doubt but that one press, equal to the coining of 14, ooo per day, may be kept in constant operation. 

It becomes necessary for the Director to draw the attention of the President to the act of Congress for the 
establishment of the temporary and permanent seat of the Government of the United States. ·By the original insti
tution of the mint, it was established at the seat of Government. By the sixth section of the act of Congress, above 
refered to, it is enacted "that all offices, attached to the seat of Government, shall be removed to the permanent 
seat of the Government of the United States, by their respective holders, on the 1st day ·of December ne:i..1:." A 
question has arisen under this act, whether the department of the mint is included therein or not. If it is, without 
further provision by law, the mint must be removed, with the other departments, agreeably to the directions of that 
act; and if it is not, many necessary pro'\'isions must be made by law, applicable to the mint being carried on at a 
distance from the seat of Government. The doubtful consequences of a removal must strike every person ac
quainted with the business of the mint; as it is in a great measure supported by the bullion passing through the dif
ferent banks of this city, and for want of which, it would frequently be without the means of coinage, while the 
expense would be nearly the same to the Government. The Director, therefore, thinks it his duty respectfully to 
submit to the President the propriety of bringing this subject before Congress, in the early part of the session; this 
step i:, rendered more obviously necessary, from the present state of the machinery of the mint. The works ought 
to be kept in perfect repair, unless they are so soon to be removed; in which case some parts, not worth the trans
portation to so great a distance, might be suffered to remain as they are, or barely kept m such repair as to answer 
for immediate use. . 

The Director is sorry to observe, that the practice of melting down the coin of the United States, by workmen in 
aold and silver, is, he fears, becoming too common, to the manifest loss of the United States. As there are not any 
faws prohibiting it, every one is left to his own discretion, which, from the certainty of the standard, becomes so 
great a convemence, if not a pecuniary advantage, as to render the prevalence of the practice almost beyond a 
doubt, if not prohibited by law. 

All which is respectfully submitted to the President • 
Januaiy 1st, 1800. • , • ELIAS BOUDINOT, Dfrectar. 

MINT OF THE UNITED ST~TEs, Treasurer's Office, Januaro 1st, 1800. 
/1. statement of the denomination and value of gold coins issued from the Mint of the United States, from the Ist 

of January to tiie 31st of December, 1799, inclusive, viz: 
17,483 eaal~s, - • $174,830 oo 
7,451 haff eagles, - 37,255 oo 

480 quarter eagles, 1,200 00 

$213,285 00 

The Di,:ector of the Mint. BENJAMIN RUSH. 

MINT OF THE UNITED STTTEs, Treasurer's Office, Januaiy ut, 1800. 
/1. statement of the denomination and value of silver coins issued from the Mint of the United States, from the 1st 

. of January to the 31st December, 1799, inclusive, viz: · 
423,515 dollars; $423,515 00 

.BENJAMIN RUSH. 
Tlie Director of the .Mint., 

l\In,'T oF THE UNITED STATEs, Treasurer's Office, January 1st, 1800 . 
• IJ. statement of the denomination and value of copper, coined at the Mi1;t of the United States,from the 1st Jam:-

ary, to the 31st of .December, 1799, inclusfoe, viz: . • 
904,585 cents, - ~ $9,045 85 
12,167 half cents, 60 83 

$9,106 68 

The .Director of the JJ1int . . BENJAMIN RUSH. 

M1NT OF THE UNITED STATES; Treasurer's Office, January 1st, 1800, 
I certify there has been coinedi at the mint of the United States, from the commencement of the establisl,.-

ment, to the date hereof, as follows, viz: 
Gold, $696,530 oo 
Silver, 1,216,158 75 
Copper, 50,111 42 

$1,962,800 17 

The Director of tlie 1vlint. 
BENJAMIN RUSH. 

6th CoNGREss.J No. 145. [1st SESSION. 

, INTERNAL REVENUES. 

CO:itltuNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 5, 1800. 

Sm: 
TREASURY DEPARTMENT, February 4th, 1800. 

I have the honor to transmit a report, with two statements) relating to the internal revenues of the United 
States, in obedience to the permanent resolution of the Rouse ot Representatives, passed on the 6th of January, 
1797, and an act of Congress, passed on the 11th July, 1798. . 

I have the honor to be, with perfect respects sir, your obedient servant, 

Th.e Honoraqle the SPEAKER of the House of Representatives. 
OLIVER WOLCOTT. 



A. 

Statement showing the number qf each description of officers actually employed in each district, during the year 1798, the amount allowed by law for salaries, <5·c. and the emoluments and e:cpendilures, 
during the year endi11g on the 31st December, 1798. 

EMOLUMENTS, EXl'ENDITUR.ES, 

District~. 

• Provided by 
~ 1~ w for sala-, 

t '-' r1cs to supcr-i-----".-----
0 

i!3 visors and In- f 1 ,-----r---T---,-----.------0 ~ specto1·s, :md Salaries and ~ 1 1 
, 1----,----,----,----,---------~ ;;f for annual al- other an- c;:; • , 

Measur- Fines and Stationary, 
ing and penalties. printing, I 

! 
Office 

Clerk hire. I rent and 
fuel, 

&: ,g J: 
g "'f 
(J ~8 

Stationary, 
Other offi. l printing, ~ Balance in 

favo1• of the 
officers in 
each dis
trict. 

Z5 ~ lownnces to nual allow- 2l j 
>'- collectors and ances. § 
.3 auxiliii.rv offi- i ~ ~ .. =~ .,: ., cers, 

Commis
sions. iio·a !>JJ 

s:: &iJi:: ti) ·a•-'"' ., i:J;, ~ ;:,_..., 
00 .s .; ti 

Gauging 
casks. 

marking and post-
stills. age, 

cial ex- and post-
penses. age . 

0 

~ 

! 
------1-1-1--1-1 l----1--1----1-----1---1---1----1----1-----1----1-------1----1----I----

New Hampshire, 
Massachusetts, 
Rhode Isl:rnd, 
Connecticut, 
Ve1·mont, 
New·York, 
New Jersey, 
Pennsyl vamu, 
Delaware, 
Maryland, 
Virginia, 
Ohio, 
Tennessee, 
North Carolina, 
South Carolina, 
Georgia,* 

1 -
1 '3 
1 -
1 -
1 -
I -
1 -
I 4 
I -
I 2 
I 6 
I 1 
l -
I 4 
1 2 
1 -

4 l• 
41 -

7 -
6 3 
3 G• 

27 -
13 -
18 -
3 -

19. 
77 38 
23 -
3 6 

4111 
1417 

$920 00 
3,960 00 

850 00 
1,300 00 

920 00 
2,090 00 
1,420 00 
4,810 00 

830 00 
3,500 00 
9,000 00 
1,965 00 

830 00 
5,780 00 
4,340 00 

800 00 
3,869 50 

810 00 
1,243 84 

920 00 
2,090 00 
1,310 00· 
4,810 00 

830 00 
3,500 00 
8,70.2 50 
1,917 50 

800 00 
5,710 00 
·3,771 15 

$200 
700 
200 
200 
150 
400 
200 
800 
150 
600 

1,000 
.250 
150 
800 
600 

385 24~ 
8,899 '.19 
1,613 58 
1,261 30 

97 30i 
4,50,i 56 
1,610 64 

13,II4 34 
396 69 

5,567 44 
11,819 85 
1,875 74 

890 08 
2,138 08 
2,431 36 

37 72 
1,451 48 

204 22 
198 1.2 

79.2 94 
64 35 

1,011 22 

681 42 
442 14 

6 80 

83 1.2 
224 68 

IO 20 - 75 409 51* 
1,376 76 9 80 479 86½ 1,238 20½ 

114 ,30 - 174 37 
198 1.2 II 11 '125 00 1,324 91 

68 86½ 
94 78 
11 10 
47 62 

256 98 
344 59 

54 78 

35 50 - - 986 97 
61 50 - - .416 05 

646 37 - - 1,59.2 11 
93 60 - - 89 86 

157 62 100 98 1,301 56 
247 10 - - 1,229 71 
151 35 ~ - 149 69 
26 85 - - 217 22 

158 90 • - , 696 ·19 
333 00 18 00 1,431 59 

1,843 43½ 150 00 145-50 
18,025 1.2 . 2,065 00 1,223 60 
3,116 47 772 00 151 50 
4,562 40 916 34 361 34 

• 1,236 17 150 00 -
8,904 75 1,331 75 742 00 
3,673 64 749 25 527 91 

.2.2,0.21 66 3,359 .28 1, 25.2 81 
I,560 15 

12,166 .00 
23,785 89 
4,351 08 
2,084 15 
9;641 07 
8,809 78 

2,276 66 852 00 
2,215 06 1,021 50 

360 00 289 87 
.333 33 50 00 

1,500 00 184 50 
2,131 16 617 09,, 

68 34 
537 51 

31 25 
.251 35 

379 6.2 
467 70 

2,400 03 
8 50 

1,044, 11 
3,535 62 

917 90 
230 00 
65S 90 

. 577 30 

409 51* 
1,238 20½ 

174 37 
1,324 91 

68 86½ 
986 97 
416 05 

I,592 11 
89 86 

1,301 56 
1,229 71 

149 69 
.217 22 
696 19 

1,431 59 

773 35! 1,070 07¾ 
5,064 31& 12,960 78½ 
1,129 12 I,987 35 
2,853 94 1,708 46 

218 86} 1,017 31 
3,440 34 5,464 41 
2,160 91 1,512 73 
8,604 .23 13,417 43 

98 36 I,461 79 
5,715 98 6,150 02 
0,001 89 15,784 oo 
l, 717 46 2,633 62 

830 55- I ,253 59 
3,039 59 6,601 48 
41757 14 4,052 64 

16).22lml02I $42,515 00 )41,0844916,400, 156,605 70½15,1982112,509 .2311,932 10! 724 59½111,326 8l¾J125,78i 76½118,30~ 8317,419 621 ll,1_08 43)11,326 81*8,406 04~177,S7569¾ 

The allowance to the supervisors and inspectors, for clerk hire, commenced on the 1st July, 1798; of course, only half the sum which they.arc to receive in future years, appears in this statcm'ent. 
The necessary expenses of procuring books, stationery, &:c. are allowed the officers in the settlement of their accounts. They are introduced here on both sides merely to show the amount 
Of the inspectors of surveys; two of them arc also officers of the customs; and of the collectors, seventeen are, in like manner, officers of the customs, 

"No tcturn received. 

TREASURY DEPARTMENT, Revenue Office, Decer:iber 3Qtli, 1799. 
WILLIAM MILLER, Commisssioner eftlte Revenue . 
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618 FINANCE. [1800. 

B . 

.fl. Statement of tlze duties upon domestic distilled Spirits and Stills, during tlte year ending upon the 30tli June, 1798. 

Ilf WHAT DISTRICT, 

N 
M 
R 

.1. ew Hampshire, 
assachusetts, 
hode Island, -

Connecticut, -
ermont, -
ew York, -

V 
N 
N 
p 

ew Jersey, -
ennsylvania, -
elaware, D 

M 
V 

-
_a17l~nd, -
1rg1ma, - -

Ohio, - -
T 
N 

ennessee, -
orth Carolina, 

G 
South. Carolina, 

eorgia, - -

--
-
-
----
--
-
----
-

- -- -- -- -- -- -
- -- -- -- -
- -- -- -- -- -- -
Total, 

Amount of duties arising on 
spirits distilled from fo. 
reign materials, and on 
spirits distilled from do-
mestic materials in cities, 
towns, and villages, from 
stills of 400 gallons capa-
city and upwards. 

423 84½ 
100,506 12 
26,394 98½ 

1,719 72¾ 
74 95½ 

5,304 06 - - - -
939 47 

- - - -
5,027 36½ 

720 94 • 
171 57f 

- - - -- - - -
7,309 04 

- - - -
' ) $148,592 08½ -

Amount of duties arising on Total amount of duties aris-
stills in the country, and ing and payable in each 
on stills in cities, towns, district. 
and villages, under 400 
gallons capacity, employ-
ed in distilling domestic 
materials. -

7 50 _ 431 3H 
1,667 82 ' 102,173 94 

- - - - 26,39,! 98½ 
6,053 24 7,772 96f 

127 62 202 57½ 
4,466 82 9,779 88 
4,546 21½ 4,5•16 21½ 

122,551 51½ 123,400 98½ 
2,088 82 ' 2,088 82 

30,322 37½ 35,349 74 
108,797 72 109,518 66 
38,062 02 38,233 59.f 
12,987 38½ 12,987 38½ 
21,166 16½ 21,166 16½ . 
14,259 28 21,568 32 
4,403 97 4,403 97¾ 

371,508 46¾ 520,100 55¾ 

TREASURY DEPARTMENT, Revenue Ojfice, .December 31st, 1799. 

WILLIAM MILLER, Commission~r of tl1e Revenue. 

B-Continued . 

.fl. statement of tlte duties upon refined Sugar, during tlte yea,· ending upon tlte 30th Septe1nber, 1798. 

Quantities of sugar Gross amount of du- Discount allowed for Amount ·of duty pay-
removed. ties. prompt payment at able in each dis-

111' WHAT DISTRICT, 6 per cent. trict. 
' 

In pounds. Dolls. Cts. Dolls. Cts. Dolls. Cts. 

New Hampshire .. 
Massachusetts, - - - 202,110¼ 4,042 20¾ 88,09 3,954 11¾ 
Rhode Island, - - - 100,666 2,013 29 - - - 2,013 29 
Connecticut. 
Vermont. 
New York, - - - - 1,011,492¾ 20,229 82 536 08 _ , W,693 74 
New Jersey 
Pennsylvania, - - - - 945,958¾ 18,919 10 - - - 18,919 10 
Dela,vare. 
Maryland, - - - - 504,255 10,085 10 14 46 10,070 64, 
Virginia. 
Ohio. 
Tennessee. 
North Carolina; 
South Carolina. 

-

Georgia. 

' 
Total, 2,764,482¾ 55,289 51¾ 638 63 54,650 88¼ 

TREASURY DEPARTMENT, Revenue OjJice, December 31st, 1799. 

WILLIAM MILLER, Commissioner of tlte Revenue. 
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B-Continued, 

/1 Statement of the duties upon Licences granted to retailers of wines and foreign distilled spirits, during the 
year ending upon the 30th September, ~798. 

Amount of duty paya-
IN WHAT DISTRICT, LICENCES. ble in each district. 

Wines. I Spirits. Dolls. Cts. 

New Hampshire, - - - -. 117 475 2,960 00 
Massachusetts, - - - - 510 • l,888 11,990 00 
Rhode Island, - - - - 38 264 1,510 00 
Connecticut, - - - - 349 914 6,315 00 
Vermont, - - - - . - . 58 260 1,590 00 
New York, - - - - - 851 1,679 • 12,643 33 
New Jersey, - - - ... - 222 353 2,875 00 
Pennsylvania, - - - - - 632 759 6,965 00 
Delaware, - - - - - 84 169 1,265 00 
Maryland, - - - - - 373 614 4,935 00 
Virgmia, - - - - - 410 791 6,005 00 
Ohio, - - - .. - 31 20 255 00 
Tennessee, - - - - - 26 24 250 00 
North Carolina, - - - - - Il7 306 2,115 00, 
South Carolina, - - ~ - - 121 315 2,180 00 
Georgia, - - - - - 66 128 970 00 

Total, 4,005 8,959 64,823 33 

TREASURY DEPARTMENT, Revenue Office, December ~Ist, 1799, 

WILLIAM MILLER, Commmwner of the Revenue. 

B-Continued. • 

/1. Statement qfthe duties upon Sales at .11.uclton, during the '!}ear ending upon the 30th September, 1798. 

Amount of purchase Amount of purchase Gross amount Auctioneers' Amount of du-
IN WHAT DISTRICT, money at 1-4 per money at 1-2 per of duties. commissions ty payable in 

cent. cent. thereon at l each district. 
per cent. 

New Hampshire, - - 5,589 67 11,621 6½ 72 06½ 68¾ 71 37¾ 
Massachusett&, - - 177,095 27¾ 635,814 0,0¼ 3,621 66 35 85 3,585 81½ 
Rhode Island, - - - 1,681 36 28,142 32 144 86 1 40 143 46 
Connecticut, - - - 16,300 90 16,677 39 124 12 1 22 122 98¼-
Vermont. 

275,654 68 New York, - - - 1,522,690 96 8,302 10 82 57 8,219 ;i5 
New Jersey, - - - • 6,464 80 12,899 12 84 93¾ 82¼- 84 16:½ 
Pennsylvania, - - - 144,524 76 1,025,975 28 5,591 59 55 42 5,536 17 
Delaware, - - - 1,956 80 30,440 93¾ 79 83¾ 80¼ 79 03:½ 
Mar.yland, - - - 69,418 61 1,513,236 23 7,73~ 68 77 37 7,662 31 
Virgmia, - - - 41,086 62 '570,375 64 2,954 79 29 25 2,925 52 
Ohio, - - - - 658 00 7,403 36½ 39 12½ 35¼ 38 76¼-
Tennessee. 
North Carolina, - - - 334 OS 20,501 15 103 27¾ 96¾ 102 31 
South Carolina. - - - 11,442 20 343,210 78 1,744 45 17 11 1,727 34 
Georgia, • - - - 810 00 43,174 53¾ 217 SO¼-- 2 10 215 70¼ 

Total, $753,017 75¾ 5,782,162 "'/7¾ 30,820 29½ 305 92¼- :m,514 50 

TREASURY DEPARTMENT, Revenue Office, December 31st, 1799, 

WILLIA¥ MILLER, Commissioner of the Revenue. 



B-Continued. 

.fl. statement of tlie .Duties upon Carriages for the conveiJance of persons, dul'ing tlie yeal' ending upon tl1e 30th September, 1798. 

IN WIIA'l' DI8'l'RIC'l', 

·ew Hampshit·e, 
[assachusetts, 
hode Island, 

V, 
N, 
N, 
p 

onnecticut, 
ermont, -
ew York, -
ew Jersey:, -
1nnsylvania, 

D 
M 
V 
01 
T 
N, 
Sc 
G 

ilaware, -
aryl!tnd, -
~gmia, -
.10, -
,nnessee, -
,rth Carolina, 
lth. Carolina, 
orgia, -

-

. 
---
---.. 
--
---
-
-
-
-

- - -- - -- - -- - -- - -
.. - -- -- - -- - -
- - -- - -- - -- - -
- - -- - -- - -
Total, dollal's, 

15 DOLS, AT 12 DOLLARS, I AT 9 DOLLAR~, I 6DOLS, AT 3 DOLLARS, AT 2 DOLLARS, 

00.,g .; ~ Ul.,- :tr§ ~ 1 ~ ~ UJ .. d Amount of duty 

-~-~-i ol p,. ol p,.., payable in each 
,cl .s [:fl,!= 0 0 ,cl O "C 

cCr-c, ~ -~ (:; 
p,. .,~ . - Cll._; g district. 

,cl .,~;:, "'= .; .s .,~ ., 
4J = ~ :,. ., [:fl"' ~~ 

., 
~"' Ctl .. 0 ~ 0 • g. .; .; .; 

'.J 
!l.oi,: 

~ ., ..c 0 ·~ $l p,.i,:.I:l .... g. - p,. -~·.: -~ $l § 
b.Q ~ UJ .. 2·E p,. .s ., 

~~ ., p,. 

./9 
0 ., ., 

1 .... .s ..c: 0 o&::i .; "'..!4 ., 0 p,. p,. ..... re.~ 

1 1 ~ 0 = ~ 0 "' -~ ., -"d., ..... 0 1 ;l: '.J"d !,.Q -~ ., (:; ~ ., 0 ... -o r"' .,~ ./9 
~a .; ol!:'bl, IJJ 1l ;l: 0 fil 

0 8,1= ., ., ·.S 
..c: ..c: = .; ., 

~.; 
... ,cl s ., 

"' 
., 

i::: ~ 'o 
., ,cl ... ., . 

,cl 0 0 0 0 ,cl 

t ]4 "' J "' ~.:: ~.g 2: • ·.: .... -~ ., 
:&l .,g fil ., 

~ ~ N g 
/:l .,g ·a • ·.i ... "' /:l t,.o"d ~ "' "' ,cl o:S a :.S /:l bro:§ :3 "'!,.Q 0., ~-r 0 -= 0 0 0 o·~ ~ -= o:S ·2 ;l:"' 0 0 p.. p.. p.. 0- 0 P....C 

0 =:,. 0 0 0 00 r"' ~ ~ .s § ~ f.i",-.j ... 

"' 0 
-- ---- -- -- --

$1,5'.'9 50 2 5 - - 3 11 1 3 2 2 418 6 19 - - 18 4 
9 35 I 13 41 • 23 2 9 97 - 3,105 27 120 2 4 179 6 ll,459 15-
- 4 - - 7 11 - 5 9 . - 316 4 13 - - 38 3 1,339 17 
1 1 1 - 12 6 1 16 46 - 758 3 51 - 10 557 1 3,94298 
- - - - 4 3 - 1 1 - 24 1 4 - - 14 - 187 33 

38 69 9 5 99 86 - 66 72 3 80 119 23 13 93 1,236 66 7,388 58 
- 6 1 6- ·19 16 6 26 117 - 2 565 51 41 10 1,018 731 6,503 65 

23 34 2 - 37 131 3 109 132 2 65 637 18 6 36 117 73 5,915 38 
1 6 2 - 9 12 - 5 • 22 - 689 - 50 - 2 89 5 2,737 25 

13 104 .., 2 13 105 96 5 50 81 4 1,166 306 90 13 11 275 IO 9,394 91 
17 177 6 67 129 225 13 95 153 1 7 259 19 16 130 1,610 41 13,203 86 
- - - - 2 9 - 4 8 - - - - - 1- 5 2 160 00 
1 - - - - 3 - 1 2 - 2 1 - 2 - 7 4 86 50 
l 21 1 5 50 41 1 8 6 1 2 24 2 19 17 1,325 13 4,030 35 

45 39 13 49 43 52 5 9 4 2 211 38 30 1 5 934 7, 5,561 80 
2 3 - 3 14 15 - 10 6 6 7 12 5 - 5 120 4 779 66 , - --- ---- - --

153 504- 38 161 I 574 740 37 417 758 21 6,852 2,002 495 - 113 324 7,542 970 r $74,290 07 

TREASURY DEPARTMENT, REVENUE 0FFIOE,~December 31st, 1799. 

WILLIAM MILLER, Commissioner of the Revenue. 
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B-Continued. 

ll General Statement of the Duties upon lJornestic distilled -Spirits and Stills, Refi,nerl Saga,.·, Licences-to R_etailers 
of Wines and Spirits, Sales at .Ruction, and Carriages Jor the -conveyance of persons, during the y'ear 1797-8. 

Domestic distii- Refined sugar, Retail~rs' Sales at Aue- Carriages, A"mount pay-
IN WHAT DISRICT. led spirits and per statement. licences, per tion, per per statement. able in each 

stills, per, state- sta:tem.cnt. • ~smtelifen't. district. 
ment. 

·-

New Hampshire, - - $431 34½ - $2,960 00 $7i 37¾ '$1;599 50 $5,062 22¾ 
Massachusetts, - - 102,173 94 '$3,954 11¾_ 11,990 00 3,585 81½ 11,459 15 133,163 l¾ 
Rhode Island, - - 26,394 98½ ·2;013 '29 1,5TO -00 143 4o 1;339 i7 31,400 90½ 
Connecticut, - - - 7,772 96¾ - .. ·&,315 00 122 98¼ 3,9!2 9B 18,153 93 
Vermont, - - - 202 57½ - . 1,590 -00 - 187 33 .1,979 90½ 
New York, - - - 9,770 88 19,693 14 l.2;i3~ 3!f a,2r~ .'55 7,388 58 57,716 08 
New Jersey., - - - 4,546 21½ - 2,87p l!O 84 16½ 6;503 65 14,009 03 
Pennsylvania, - - 123,490 98½ 18,919 10 6,965 00 5,536 17 5,915 38 160,826 63½ 
Delaware, - - - 2,088.82 - - 1,265 -00 • 79 3½ -2,137 -25 6,i70 10½ 
:Maryland, - - - ~5,349 74 - 10,070 64 4,935.tlO '7,1l62 -31 9,394 91 67,412 60 
Virginia, - - - 109,518 66 - 6,005 00 2,925 .52 13,203 86 1~1,653 01 
Ohio, - - - - 38,233 59¾ - 255 00 38 76¼ 160 00 38,687 36 
Tennessee; - - - 12,987 38½ - . 250 -00 - 86 50 13,323 88½ 
North Carolina, - - 21,166 16½ - 2,115 00 102 .31 4,030 35 27,413 82& 
South Carolina, - - 21,568 a-2 - --2-,IBO 00 ll7.27 -34 .5,561 8_0 !31,037 46 
Georgia, - - - 4,403 97¾ - 1!70 '00 ~15 70¼ 779 66 6,369 33½ 

-
Total, dollars, 520,100 55¼ I 54,650 88¾ l ti4-,82'3 33 30,514 50 74,290 07 744,379 33~ 

-

TREASURY DEPARTMENT, Revenue'OJfice, necem_ber.3Ist, 1;99. 

WILLIAM MILtEn; Commissionel' -of the Revenue. 



B-· Continued. 

.IJ.bs.tract qf .Duties ai'ising on Stamped Vellum, Parchment, and Pap_er, in the year commencing on the 1st July, 1796, and ending on the 30th June, 1799. 

SALES, 

DISTRICT. 
In the Super- ; By the Inspec- By the 
visor's Office. tors of Collectors. 

Surveys. 

New Hampshire, - - - - - $2,615 51 - $2,134 13 
Massachut>etts, - - - - - 28,235 68½ $1,458 5½ 6,648 30 
Rhode Island, - - ·- - - 4,080 69 - 1,562 67 
Connecticut, - . - . - 4,161 58 - 4,505 33 
New York, - - - - - 52,160 23 - 7,485 79 
New Jersey, - - - . - 1,304 60 - 2,767 63 
Delaware, - - - . - 1,011 36 - 984 66 
~ar:yl~nd, - - - - . 31,662 39 730 63 8,794 77 
V1rgnna - - . .. - - 8,213 27 2,185 18 13,591 83 
North Cal'Olina, - - - - - 145 12 458 18 5,192 15 
South Cal'Olina, . - - - - - 11,274 24 305 32 3,804 90 
Vermont,* - - ~ - ~ " 280 10 - 1,064 06 
Pennsyl-rania,t - - - - r • _37,872 75 568 46 5,882 72 
Tennessee, :j: - - - - - - 45 11 - 310 64 
Georgia,§ - - . - - - 401 35 - 2,Q02 23 

Total amount, do{lars; 183,463 98! 5,705 82;¾ 66,731 81 

•one quarterly,return.wanting. • ' 
tSales by the inspectors and collectors for the quarter ending 30th June, 1700, wanting. 
:j,Two complete quarterly returns wanting. 
§The collectors' sales, for one quarter, not included, 

Commutation 
of one per 

cent. received 
on the divi-

dends ofbaµk-
inginstitutions, 

-
$1,451 75 

385 20 
192 88 

1,013 40 
,. 
95 76 

1,579 45 
304 38 
-

• 675 00 
-

10,491 36 
-- -

16,189 18 

TREABUR'lr DEPARTMENT, REVENUE 0FFicE, December 31st, 1799. 

Fines received Gross amount Discounts allowed on p~r- Total amount Fees paid to 
on Instruments accruing in chases of $10 and upwards. of discounts. clerks of courts 
previously ex- each district. &c. fo1· record-
ecuted which ing certificates 
have not been By the By the of admission of 
duly stamped, Supervisors. Inspectors. counsellors &c, 

$30 00 $4,779 64 $174 541 - $174 54! $1 50 
80 00 37,873 79 1,947 21! $105 47¾ 2,052 69 3 25 
40 00 6,068 56 305 68 - 305 68 1 50 
20 00 8,879 79 297 99½ - 297 99½ 4 50 

270 00· 60,929 42 3,679 90 - 3,679 90 8 25 
- 4,072 23 f5l'/ 56£ - , 87 56½ -
20 00 2,111 78 72 09 72 09 1 00 
60 00 -42,827 24 1,942 73· 40 45½ 1,983 18½ 1 25 
60 00 2,t,354 66 496 59 119 26 615 85 -
50 00 5,845 45 10 20 33 36 43 56 -

180 00 16,239 46 554 27 5 62 559 89 - 4 25 
" 1,344 16 4 57 - 4 !>7 -

280 00· 55,095 29 2,767 95 38 71 2,806 66 5 00 - 355 75 - - - -- 2,403 58 16 66 - 16 66 -

1,090 00 273,180 80 12,357 96½ 342 87! 12,700 84¼ 30 50 

WILLIAM MILLER, Oommi!sioner of the Revenue. 

Nett amount 
accruing and 
payable in 

each district. 

$4,603 59¼ 
35,817 85 

5,761 38 
8,577 29½ 

57,241 27 
3,984 66½ 
2,038 69 

40,842 80½ 
23,738 81' 

- 5,801 89 
15,675 32 
-1,339 59 

52,283 63 
355 75 

2,386 92 

260,449· 45l 

~ 
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6th CONGRESS.] 

DUTIES AND DRAWBACKS. 
\ 

,· 

No. 146. 

DUTIES AND DRAWBACKS. 
\ 

CO:MHUNICATED TO THE HOUSE OF REPRESE?<'TATnrES, FEBRUARY 10, 1800. 

628 

[1st SEssrnN. 

TREASURY DEPARTMENT, February 7th, 1800. 
Sm: 

In obedience to the permanent order of the House of Representatives, passed on the third of March, 1797, I 
have the honor to transmit two statements, exhibiting the amount of duties and drawbacks on goods, wares, and 
merchandise, imported into the United States, and exported therefrom, during the years 1795, 1796, 1797, and 1798. 

I have the honor to be, with perfect respect, sir, your obedient servant, 
' 

OLIVER WOLCOTT. 
The Hon. the SPEAKER of the House of Representatives. 



624 FINANCE. [1800 . 

.!J. Statement exhibiting the amount of Drawbaclc on the sundry articles exp_orted from the United States, in the 
years 1795, 1796, and 1797, compared with the amount of Duties collected on the ,same, respectively. 

IN THE TEAR 1795, IN THE TEAR 1796, IN THE TEA.It 1797, 
Sl,'.UIES OP MEBCHA.ll"DISll, 

Amount ot I Amount of Amount of Amount of Amount of Amount of 
Du,ties. Drawback. Duties .. Dniwback. Duties. Drawback. 

\ 

On :Merchandise- Dolls, Cts. Dolls, Cts. Dolls, Cts. Dolls. Cts. Dolls, Cts. Dolls. Cts. 
Paying a duty o~7½ per cent. ad val. ·453 99 11,827 35 - 993 00 

Do 8 do - - 3,791 la - 401 35 
Do 10 00 - 1,781,787 40 40,854 62 2,153,549 63 133,500 52 1,473,793 00 186,650 00 
J)o ~O½ do. ..,_ 8 20 9 41 - 75 26 
Do lOJ do - 92 293 41 
Do 11 do - 107,538 89 4,935 68 133,4~8 23 10,0·!0 25 130,793 00 52,517 00 
Do 12½ do - 662;291 62 17,056 42 896,413 29 58,523 49 869,731_00 134,371 00 
Do 13½ do - 230 82 
Do !St 'J.q - l!),30$ 01 157 23 39,618 80 , 3~330 8S 20,392 oo 15,594 00 
Do 15' do - 891,248 12 6,102 91 1,1·4;9~984 18 22~82~ 65 952,540 00 50,640 00 
Do 15f • do - 36 11 2 34 
D,o 16 do - 220 19 14 41 ' ' Do 16¼ do - 301 84 6~ 73 ' 
Do 16½ do - 53,613 12 535 10 65,329 79 8,59:; 15 60,263 00 14,391 00 
Do 20 do - 43,660 40 138 82 72,807 !f5 1,623 10 60,779 00 8,807 00 
Do 21¾ do - 48 32 40 80 - 12 25 
Do 22 do - 2,693 35 - 3,87216 542 Sl I 5,783 00 936 00 

On \Vines, at 40 do - 174,591 79 62,566 15 63,49775 118,551 03 130,019 00 , 89,936 00 
Do 44 do - 28,402 22 181 65 42,485 05 7,819 89 45,624 00 26,584 00 

Madeira \Vine, - - 196,842 76 5,982 68 209,280 84 69,899 70 174,920 00 24,562 00 
Burgundy and Champaigne, - 2,369 22 - 630 00 79 20 62'.l (JO 75 00 
Sherry, - - - 99,955 61 2,108 63 185,547 38 7,383 12 ' 90,467 00 22,797 00 
St. Lucar, - - - 12,432 I? - 9,489 68 1,716 14 6,96400 733 00 
Lisbon, - - -· 65,784 17 728 95 n8,09672 3,472 52 102,959 00 2,608 00 
Oporto, - - - 44,899 89 3,164 92 31,07577 16,091 34 77,250 00 2,652 00 
Teneriffe and Fayal, - - 95,773 03 1,108 62 79,01616 12,273 95 41,839 00 13,586 00 
Malaga, - - - 51,976 94 - 36,022 19 1,869 40 17,972 00 1,041 00 
All other, - - - 94,370 29 3,321 73 90,920 89 60,414 58 86,685 00 66,613 00 

Foreign distilled Spirits from grain, - 38,848 89 5,701 58 157,777 86 2,695 78 416,670 op 65,010 00 
Do, from other materials, - 1,4.53,643 28 53,514 80 1,603,023 39 154,222 90 1,586,630 00 56,960 00 

Domestic do. from Molasses, - 257 69 - 743 53 271 41 37600 96 00 
Do. from domestic produce, - 2 87 - 176 80 - 2700 19 00 

Molasses, - - 127,759 05 156 87 145,747 69 1,121 96 145,858 00 1,631 00 
Deer, Ale, and P~rter, - - 29,375 76 288 26 • 27,765 87 3,570 25 22,673 00 2,768' 00 
Bohe:i. Tea, - - .:. 227,884 56 5,237 22 185,86152 7,6&1 41 145,760 00 3,975 00 
Souchong, - - - 28,877 96 867 99 16,216 03 2,~90 85 37,992 00 1,223 00 
Hyson, - - - 35,703 50 1,856 23 82,225 98, ' 5,367 20 79,126 00 13,256 00 
Other Green, - - - 9,822 48 36 05 46,09048 2,079 67 45,087 00 222 00 
Coffee, - - - 2,694,902 00 1,949,168 78 2,829,062 26 3,102,982 68 2,820,073 00 2,299,646 00 
Chocolate, - - - 21 73 - 7 41 1900 
Cocoa, - "' - 73,576 35 46,884 88 40,483 65 40,246 63 58,88100 . 27,9<;,7 00 
Brown Sugar, - - - 902,801 40 299,323 13 883,425 66 497,187 85 1,218,131 00 482,460 00 
Clayed, - - - 68,086 85. 70,056 43 27,718 04 23,367 26 • 420,890 00 345,197 00 
Lump, - - - - - 4574 - 6700 
Loat~ - - - 3,892 19 ~ 2,51518 235 97 1,93700 
Other, - - - 26 32 -,52,520 85 - 2,562 82 -
Tallow Candles, - - - 6,967 69 307 36 5,867,55 2,669 32 2,718 00 1,696 00 
Wax and Spermaceti, - - 557 14 ,87 20 50015 344 37 253 00 40 00 
Cheese, - - - 19,138 80 2,668 52 39,J.1412 9,844 66 I 26,020 00 19,376 00 
Soap, - - - 15,536 77 1,436 02 19,247 56 10,063 34 23,438 00 16,062 ()C) 
Pepper, - - - 22,072 24 12,239 39 115,500 34 8,718 13 87,543 00 85,434 00 
Pimento, - - - 48,168 52 26,894 91 • 23,47194 24,042 62 4,685 00 12,910 00 
Tobacco manufactured, - - 4,255 04 , 18 59 3,947 95 - 3,375 00 189 00 
Snuff, - - ' - 5,187 09 - 14642 - 4,518 00 22' 00 
Indigo, -- - - 221,192 24 120,380 87 74,98456 179,534 42 46,064 00 33,028 00 
Cotton, - - - 146,466 79 75,723 09 118,227 42 138,254 15 95,814 00 77,489 00 
Nails, - - - ' 48,195 22 1,788 14 69,102 46 2,362 60 65,336 00, 6,370 00 
Spikes, - - - 810 66 47 77 1,36570 , 163 14 2,250 00 100 00 Dar and other Lead, - - 35,109 83 33 03 12,127 92 8,389 70 7,250 00 1,850 00 Steel unwrqught, - - 4,226 63 236 29 9,223 07 145 91 10,140 00 81 00 Hemp, - - - 68,130 72 214 79 90,038 04 1,359 27 40,45500 
C:1.bles, - - - 1,142 62 637 65 5,168 98 457 20 ' 1,911 00 91 00 Tam\d Cordage, - - - 10,211 16 l,~08 49 29,892 60 1,884 12 24,495 00 5,911 00-Untarred do. and Yarn, - .,. 1,'915 37 - 2,948 07 315 46 2,99500 81 00 Twine and Pack-thread, - - 6,029 50 92 57 10,618 09 168 99 6,430 00 738 00 Glauber Salts, - - - 869 81 - 2,102 54 - 1,453-00 31 00 
Salt, - - - 345,770 35 177 25 443,549 57 3,852 58 391,13400 12,436 00 
Coal, - - - 8,338 59 - 12,74910 24 50 9,702 00 153 00 
Boots - - - 695 62 - 1,157 91 '241 03 1,406 00 • 273 00 Shoe; and Slippers of Silk, - - 478 55 84 85 1,02159 119 55 73100 ' 419 00 AU other Shoes, - - 11,667 05 242 81 19,810 95 1,255 38 19,250 00 4,864 00 Wool and Cotton Cards, - - 24 50 •3 27 10930 - 10 00 
Playing Cards, - - - 3,889 45 3,638 12 19,150 07 3,623 41 12,874 00 13,577 00 

,, . 
JJollars, - 11,163,370 2 3 2,898,765 79 12,~81,167 121 4,784,050 12 12,247,843 00 4,308,704 00 

NoTB.-The accounts for the first and second quarters of the year 1797, from the district of Charleston, South Carolina, 
have not been rendered to the Treasury. 

TnusunT DEPART!l[ENT, Register's Office, FebrtJary 5, ISOp. 
JOSEPH NOURSE~ llegiater. 
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) 

.Ii. Statement exhibiting the amount of Drawback on the sundry articles exported from the United Statesi,in the 
years l796, 1797, and 1798, compared with the arncount qf duties collected on the same, re.~ectively. . . 

IN TIU i'EA.n' 1796. IN THE TEAR 1797. IN THE TEJ.ll 1798. 

SP1!C(ES or MERCllA.lrnISE. 
Amoqnt of Amount of Amount of Amount of Amount of Amount of Duties. Draw]?ack. Duties. Drawbac]c. • Duties. Drawback. 

) 

I 

On Merch•ndii;e- J;>ol)s Ots. Dol.s. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. , Paying a, duty of 7i per cent. ad val. - 993 00 
Do 8 do - - 401 Sf; 

' Do 10 do - 2,153,549 63 133,500 52 1,473,793 00 186,650 1,217,791 145,97:l 00 Do 10½ do - - 75 26 
Do 11 do - 133,498 23 .10,040 25 130,793 00 52,517 358,925 117,715 00 Do 12½. do - 896,413 29 58,523 49 ' 869,731 00 134,371 791,363 135,959 00 l)o 13¾ do .., 39,618 80 .3,330 83 26,392 00 15,594 78,364 30,516 00 Do 15 do - 1,149,984 18 22,825 65 952,540 00 50,640 637,126 53,532 00 Do 161 do - 65,32~ 79 8,593 15 60,263 00 • 14,391 92,471 18,324 00 Do 20 do - 72,807' ~5 1,623 10 60,779 00 8,807 :H,718 5,145 00 Do 21¾ do - - 12 25 
Do 22 do - 3,872" 16 542 SI 5,783 09 936 17,474 S,411' 00 On Wines, at 40 do - 63,497 75 118,551 03 13,0,019 00 89,936 106,600 80,626. 00 Do 44, do - 42,485 05 7,819 89 45,624 00 26,584 '85,994 51,024, 00 Madeira Wine, .,. - 209,280 84 69,899 ro 174,920 00 24,562 • 86,158 14,571 00 Burgundy aud Champaig11e, - 630 00 70 20 623 00 75 539 245 00 Sherry, - - - 185,547 38" 7,S83 12 90,467 00 22,797 51,876 6,836 00 St. Lucar, - - - 9,489 68 1,716 14 6,964 00 733 ,8,084 'i'.50 00 Li!i.bon, - - - 138,096 72 3,472 52 102,959 00 2,608 27,235 951 00 Oporto, - - ' - 31,075 77 16,091 34 77,250 00 2,652 65,879. %,345 00 Teneriffe and Fayal, - - 7'.9,016 16 12,273 95 41,839 00 13,586 37,496 12,440 00 Malaga, - - - 36,022 19 1,$69 00 17,972 00 1,041 46,175 12,130 00 All tJthcr, - - - 90,920 89 60,414 58 86,685 00 66,613 45,776 37,483 00 Foreign distilled Spirits from grain, - .157,777 86 2,695 78 416,670 00 65,010 159,512 32,281 00 Do. from other materials, - 1,603,023 39 154,222 90 1,586,630 00 59,960 1,312,596 85,556 00 Domestic do, from Molasses, • - 743 53 271 41 316 00 96 342 2 00 Do. from domestic prodqce, - 176 80 - 27· 00' 19 54 :Molasses, - - - - 145,737 69 · 1,121 96 ·145,858 00 1,631 177,252 1,194 OQ Beer, Ale, and Porter, - - 27,765 87 3,570 25 22,673 00 2,768 16,349 710 00 Bohell Te;i, - - - 185,861 52 7,681 41 145,760 00 3,97,1 131,573 1,440 00 Souchong, - - - 16,216 03 2,590 85 37,992 00 1,223 64,872 1,497 00 Hyeon, - - - - 82,225 98 5,367 20 79,126 00 13,256 76,017 9,705 00 Other Gree11, - - .., 46,090 48 2,079 67 45,087 00 222 57,158 . 365 00 Coffee, - - - - 2,&29,062 26 3,102,982 68 2,820,073 00 2,299,646 2,556,561 2,321,589 00 Chocolate, - - - 7 41 - , 19 00 ·- 21 Cocoa, - - - - 40,483 65 40,246. 63 58,881 00 27,927 104,605 78,233 00 Brown Sugar, - - - 883,425 66 497,187 85 1,218,131 00 482,460 1,263,212 • 632,421 00 Clayed, - - - - 17,718 04 2;3,367 26 420,890 00 345,197 627,951 5$5,706 00 Lump, - - - - 45 74 - 67 00 - 6 Loaf, - 2,515 ~8 235 97 - 1,937 00 2,325 1,036 00 - - - -Other, - - - - - 2,562 82 

Tallow Candles, - - - 5,8,67 55 :'?,669 32 2,118 00 1,696 2,646. 1,39'1 00 Wax 11nd Spermaceti, - - 500 15 344 37 253 00 40 462 266 00' Cheese, - - - - 39,114 12 9,844 66 26,020 00 19,376 34,902 16,377 00 Soap, - ... - - 19,247 56 10,063 34 23,438 00 16,062 10,679 12,304 00 Pepper, - - - - 115,500 34 8,718 13 87,543 00 85,434 63,775 30,426 00 Pimento, - - - - 23,471 94 24,042 62 4,685 00 12,910 11,229 106 00 Tobacco, manufactured, - - 3,947 95 - 3,375 00 189 4,650 2,717 00 Snuff, - - - - , 146 42 - 4:,518 00 22 5,346 5,705 00 Indigo, - - - - 74,984 56 179,534 4 2- 46,064 00 33,028 52,933 45,524 00 Cotton, - - - - 118,227 42 138,254 15 95,814 00 77,489 104,026 92,024 00 Nails, - - - - 69,102 46 2,362 tiO 65,336 00 6,370 49,150 6,414 00 Spikes, - - - - 1,365 ro 163 14. 2,250 00 100 1,085 157 00 Bat· and other Lead, - - 12,127 92 8,389-70 7,250 00 1,850 12,419 22 00 Steel unwrought, - - - . 9,223 07 145 91 10,140 00 81 6,044 427 00 Hemp, - - - - 90,03,8 04 1,359 2 7 ' ·40,455 00 - . 82,788 Cables, - - - - 5,168 98 457 20 l,9ll 00 91 - 981 00. Tarred Cordage, - - - 29,892 60 1,884 ~2 ,24,.495 00 5,911 15,797 4,843 00 Untarred do. and Yarn, - - 2,948 07 315 46 2,995 00 81 2,432 11 00 Twine and Pack-thread, - - 10,618 09 168 99 6,430 00 738 '6,622 778 00 Gla11ber Salt,;, - .,. - 2,102 54 - 1,453 00 31 1,180 10 00 S•lt, - - - - 443,549 57 3,852 58 391,134 00 12,436 543,810 32,242 00 Coal, - - - - 12,749 10 24 50 9,702 00 153 9,755 16 00 Bovt'l - - - - 1,157 9'1 241 03 1,406 00 273 1,080 159 00 Shoe; and Slippers of Silk, - 1,021 59 119 55 • 731 00 419 594 359 00 .All other Shoes, - - ..:; 19,810 95 1,255 38 19,250 00 4,8~4 12,033 1,991 00 ·wool ancl Cotton Cards, - - 109 30 - 10 00 - 2 Playing Cards, - - - 19,150 07 3,623 41 12,8?'.4 00 13,577 18,215 14,7t5 oo 
Dollars, - 12,581,167 1 2 4,784,050.1 2 '12,247,843 00' 4,308,704 11,394,074 4,701,742·00 

NoTE.-The accounts for the fust aµd second ql!arters from the district of Philadelphia, a,nd the thii;d and fourth from the 
district of Charleston, for the year 1798, h:we not been rendered to the treasury. Tfie whole of the accounts from ,tb,e district of 
Savannah, for the year 1798, are wanting. • , 

TREASURY DEPARTMENT, REGISTER's OFFICE, February 5, 1soo. 

JOSEPH NOURSE~ Register. 
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No. 147. [1st SEssxoN. 

ESTIMA T:88 FOR THE YEAR 1800,· 

OOMMUNICA'l'ED TO THE HOUSE OF REPRESENTATIVES, l!lrnRUA.RY 21, 1800, 

Mr. HARPER made the following report:. . 
The Committee of '\Vays and Means, to whom was referred the estimates "for ·the public service during the present 

year, having taken them into consideration, and obtained from the different Deparhnents such further informa· 
tion as they deemed necessary, beg leave to submit to the consideration of the House the following report on 
that subject: 
The committee thought it proper, before they entered into the subject referred to them, to obtain from the Trea

sury Departm.ent a deta1led ~sti~ate of the revenue and -expenditure of the'present rear, a_cci;irding to the existing 
laws, Fortlus purpose was wntten to the Secretary of the Treasury, the letter, of which'a copy, No. 1, to-; 
gether with his answer, No. 2, and the estimate requested, No. 3, is subjoined to this report. · 

From this estimate it appears, that the whole sum required for the public service, during the present year, includ
ing the interest and reimbursement of the public debt, of every description, the •civil list, army and navy1 and every 
incidental charge, amounts to fifteen millions three hundred and ninety-three thousand and thirty-four ctollars and 
eleven cents. But this sum includes the whole army estimate, which was founded on the suppositfon that the twelve 
regiments of infantry llnd six troops of horse. composing the additional army, would be immediately completed. 
The act1 however, for suspending further enli;Jtsments, having passed one branch o( the Legislature, the committee 
thought 1t proper to ascertain, as nearly as possible, what reductions in the expense of that army w9uld result frorn 
this bill, sliould it pass into a law. For this purpose they wrote a letter to the Secretary of 1V ar, a copy of which, 
No. 4, with his answer, No. 5, and an estimate of the reduction in question, No. 6, they have annexed to 
this report. From this paper it appears that the reduction ma_y be calculated at about one million of dollars: 
which, as the bill has now passed into a law, must be deducted from the former estimate of fifteen millions three 
hundred and ninety-three thousand and thirty-four dollars and eleven cents; and will leave a balance of fourteen 
millions three hundred and ninety-three thousand and thirty-four dollars and eleven cents, for the expenses of the 
year. • 

From this balance, however, the committee are of opinion that a further deduction of six hundred thousand dol
lars ought to be made. This sum is added ta the navy estimate, as a further appropriation, during the J)resent year, 
for the building of the six seventy-fours. Bot the committee, entertaining doubts whether it would be for the bene
!it i;if the public to :press t~e building of those s~ips, so fast as to require this further appropriation, since ther. mus~, 
m that case, be bmlt of timber far from sufficiently seasoned, wrote to the Secretary of the Navy requestin,g his 
OJ)inion on this point. A copy of their ·letter; No. 7, together with his answer, No. 8, is hereunto subjomed. 
This answer, to which the committee b~ leave to direct tlie attention of the House furnishes, in their opinion. 
very sufficient reasons for avoiding that degree of expedition. in building the seventy fours, whicli would reguire the 
further appropriation of six hundred thousano dollars. And they therefore think it proper to deduct that sum, also, from 
the general estimates of expenditure for the year, which will reduce that expenditure to the sum of thirteen millions 
seven hundred and ninety-three thousand and thirty-four dollars and eleven cents: 

The whole estimated amount of revenue, to meet this expenditure, is nine millions three hundred and one thou
sand two hundred and fifty eight dollars and fifty one cents, as detailed in the statement No. 3, furnished by 
the Secretary of the Treasury, and above alluded to, which sum being deducted from the sum of tlurteen millions 
seven hundred and ninety-three thousand and thirty-four dollars and eleven cents, which has been stated as the 
amount of expenditure, leaves a balance of four millions four hundred and ninety-one thousand seven hundred and 
seventy-five dollars and sixty-one cents. • ~ -

The Governmen~ however, possesses funds to cover this balance in ,part. From the above mentioned statement, 
No. 3, it appears that, on the thirty-first of December, one thousand seven hundred and ninety-nine, there remain
ed in the treasury an unexpended oalance of the last year's supplies, amounting to two millions one hundred and 
fifty-nine thousand three hundred and seventy-seven dollars and ten cents. A considerable part of this sum has 
since been paid, onwill be required, for-the discharge of contracts remaining due. for the service of last year. It is 
not easy to ascertain, with precision, what portion of this balance will remain, after satisfying all demands of -this 
description, to be applied .to the service of the present'lear; but the Secretary of the Treasury, in his above men
tioned statement. No. 3, estimates it at one million o dollars; an estimate which the committee have no reason 
for considerin~ as too hi~h. They, therefore, place this sum to the credit of the Government, which reduces the balance 
to be providect for by 10an to three millions four hundred and ninety-one thousand seven hundred and seventy-five 
dollars and sixty-one cents-say three millions five hundred thousand dollars. , • ' 

In proposing a loan to the House, the committee wish to call its attention :to the propriety of providing, at the 
same time, permanent revenues equal to the interest of the debt to be incurred; and of making provision2 also; for 
the gradual and timely extinguisliment of the principal-a policy which. in their opinion, ought to be mvariably 
adhered to as the only mean of avoiding that constant accumulation of debt, which is the great evil of the funding 
system. 1'he -committee have turned tlieir attention to this interesting part of the subject, and have little doubt of 
being able to propose such measures to the House, as, without materially increasing the public burdens, will add to 
the present revenues a sum adequate to the accomplishment of so desirable an object. But as they are not yet 
possessed'of all the information necessary for maturing their plan, they reserve it for the· subject of a further report. 

In the mean time they beg leave to present, for the consideration of the House, the following resolution, viz: 
Re.solved, That it is expedient to authorize the President of the United States to borrow, for the service of the 

present year, a sum not exceeding three millions five hundred thousand dollars, upon such terms and conditions as 
he shall judge most advantageous for the United States: Provided, That no contract or engagement shall be entered 
into, which shall preclude the United States from reimbursing any sum or sums borrowed, at any time after the 
expiration of fifteen years from the date of such loan. , 

No. I. 

Letter to the 8ecret~ry of the Treasury, 

CoMMITrEE RooM, Jan. 6th, 1800. 
Sm: -

In compliance with a resolution of the Committee of Ways and Means, I have the honor fo l"equest from 
youi for their use, the following information. as speedily as may accord with your convenience. 

st. An estimate of the expense and revenue of the current year, according to existing laws. 
2d. A statement of the receipts and. expenditures for the last quarter of-the last year, _as far as they can be at 

present ascertained from the accounts made up at the treasury. • 
3d. A statement of the account between the United States and the Bank, as it now stands, more especially with 

:respect to the reimbursement of former loans. • • -
With very great respect, I have the honor to be, sir, your obedient servant, 

ROBERT G. HARPER. 
'f'ie Honorable the Secreta'I"'!,/ of tlze Treasu'I"'!,/, 
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• No. 2. 

Letter from tlte Secretary of t!ie Treasw·y. 
'' 

Sm: 
. T:imASURY DEPARTMENT, January 22d, 1800. 

I have the honor to fransmit, herewith, three statements, which have been prepared in compliance with the re-
quest of the Committeeof"Waysand Means.: • • • 

1st. An estimate of the revenue and expenditures of the yea-r 1800, according to ,existing Jaws. 
2d. A statement of the receipts and expenditures of the United States, 'from 'the 1st of October to the 31st of 

December, 1799. . • , . 
3d. A statement of the loans made by the Bank of the United States, exhibiting the sums remaining unpaid. 
Various inquiries having been lately made respecting the publ_ic debt, I have judged it expedient to state the 

eapitals of the different stocks, at the close of the last year. 
The following debts have ~eel!-incurred, a~d remain unpaid, in consequence of expenditures authorized by Col).-

gress under the present constitution of the Umted States: • ' 
The balance due to the Bank of the United States, being - - $3,640,000 00 

From which deduct the cost of 2220 shares, which are held by tne United States, ' -:. 888,000 00 

The amount of six per cent stock, issued pursuant to an act of Congress, passed-on the 
31st of:May, 1796, the proceeds of which were applied towards tlie payment ofa loan 
obtained of the Dank of New York, - , - - • - • -

The 8 per cent stock2 issued in 1799, pursuant to an act passed on the 16th of July, 
1798 - - - - - - - - _ 

The 6 p~r cent navy stock, issued in 1799, pursuant .to an act pas,sed on th~ 30th June, 
1798 - - - - - ·- - - -

There ~II be issued, of 6 per cent navy stock, in payment for ships now preparing for 
service, which may be deemed a1debt already incurred, though uot liq!l,idated, about -

2,752,000 00 

80,000 00 

5,000,000 oo 
109,200 00 

820,000 00 

Amounting, in the whole, to - 8,761,200 oo 

The followinu sums may be properly opposed to the debts above enumerated. 
The sums of sto~ purchased .and redeemed, the-interest whereon is vested in the trustees of the 

sinking fund, - • - - - - - - - - 4,704,219 61 
The sums reimbursed on the 1st of January 1800, of the principal of the 6 per cent stock, pur-

suant to the act of March 3d, 1795, computed at. - . • 2,540,641 90 

Amounting to, - $7,244,861 50 

The principal debt of the United States has~ therefore, _increased, since the establishment of the present 
Government, the sum of one million five huJ!dred and sixteen~thousaud three hundred and thirty-eight dollars and 
fifty cents. ' 

. I have the honor to be, with the greatest respect, sir, your obedient servant, 
• OLIVER "WOLCOTT. 

The Honorable RoBERT GooDLOE' HARPER, Esq. ·Chairman of tlte Committee <if Ways and ffieans. 

( 

No. 3. 

A. 
Jin est_imate of the Expenditures and Revenue of the United States, during tlie yea,• 1800. 

I. 
EXPENDITURES. 

For theforeign debt dut in Amsterdam an,d .f:lntwerp. 

One year's interest, on 26,900,000 guilders, calculated according to the different 
contracts at four1 four and a half, and five per centum, per annum, is - -

Second instalment of one million of guilders, per contract of March 13th, 1788, -
Third instalment of ditto, per contract of June 1st, 1787, - - :-
First instalment of three millions, ))er contract, dated February 1st, 1790, , - -
Charges and com1nissions, estimatea at - - - - -

Guilders. 

1,255,250 00 
200,000 00 
200,000 00 
600,000 00 
22,552 10 

, Gu(lders, 2,217,802 IO 

'Which sum of guilders, 2,277,80210, estimated at forty cents per guilder, amounts to 

' For tlie J)omestic Funded J)e,bt. 

Capital, Dividends. 
Ca))ital of the six per cent. stock, to the credit of individuals, ,-------, -------1 

December 31st, 1799, UJ?On which dividends are made, on 
account of principal and mterest, at 8 per cent. ' - , - $28,246,042 96 

Of the three per cent. stock. - - .. - - 19,086,708 54 
Of six per cent stock, per act of May 31st, 1796" - - 80,000 00 
Of five and a half _pe1· cent. stock, - - • - - 1,847,500 00 
Of four and a half per cent stock, - - - ~ 176,000 00 
Of six per cent. Navy stock, - - • - - - - 109,200 oo 
Of eight per cent. stock, 1799, - - , - ' - - 5,000,000 oo 
Of deferred debt, bearing interest after January 1st, 1801, - 13,682,94•! 18 

2,259,683 43 
572,601 25 

4,800 00 
101,612 50 

7,920 00 
6;552 00 

400,000 00 

Funded tlebt to the credit of individuals, December 31st, 1799, 
f--'---~-1:------f 

and dividends payable thereon in 1800, . - , - - - 68,228,3J5 -68 
Estimated amount ot six per cent. Navy stock, to be issued in 

1800, - - - - - , ~ - -, 820,0Q0 00 
' 

Sum re9.uired for the domestic debt, in 1800, exclusive of the 
sinking fund, - - - - - - 69,048,395 68 

3,353,169 18 

, 49,200 00 

$911,121 (JO 

3,402,369 18 
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lnterest on stock purchased or transjerred to the trustees of the sinking fund. 

On six per cent. stock, •· - - - - -
On three per cent. stock, - - - - -
On five and a half per cent. stock, - - - -
On foreign debt; redeemed at five per g_ent., - - -
Deferred debt ori which interest will accrue after the year 

1800, - - - - - • ~ -

1
1,841,607 09 

614,836 47 
1,400 00 

1,280,000 00 

966,376, 04 

H0,496 42 
18,44,5 09 

7,7 00 
6~000 -00 

Amount of the interest fund in 1800, • - . - - - $4,70!~ I 
For the Interest and Reimbur,sem.ent of temporary Domestic Loans. • 

Interest on 1,400,000 doll~rs, obtained of the Bank of the United ·states, at five 
per cent. per annum • - - - • - - • - - • -

Interest on 2,240,000 dollars, obtained of the said bank, at six per centum, -
Reimbursement of the ninth instalment of the loan of two millions of dollars for 

stock of the said bank, pursuant-to the 11th section of the act of March 3d,. 
1795, "making provision for the support of public credit and the redemption 
of the public deot" - - - - - - - ._ 

Exp_enditures for the service qf the year 1800, calculated upon the principles of 
the estimates reported to the House of Representatives, on the 7th December, 
1798. 

For the civil list, - - - - - - -
For the payment of annuities and grants, - - -
For the support of the mint establishment, , - - -
For the expenses of intercourse with foreign nations, per estimate, 
Sum -appropriated by th.e act of March 19th, 1798, - -

$92,000 00 
40,000 00 

For expenses incident to certain treaties, per estimate, - • - 244,000 00 
Sum appropriated in consequence uf the treaty with Algiers, by ihe 

actof May 6th, 1796, - - - - - - 24,000 .oo 
For expenses incident to the valuation of dwelling houses and lands, 
Forihe military establishment, as per estimatei - - - 4,067,200 .oo 
Sum appropriated for payment of annuities to ndians, per act of • 

May 6tli, 1796, - - - - - - - 11,000 oo 

For the navy establishment, per estimate, • - - • -
For the payment of military pensions, - - - -
For the fabrication of cannon and arms, and the lJUrchasa of ammu-

nition, for the army and navy, and for the mihtia, per estimate, 
The sum unexpended, October 1st, 1799, of the amount appropria-

ted by the act of May 4th, I 798, - - - -
The sum granted by the act of July 6th, 1798, - - -

260,000 0,0 

344,202 12 
400,000 00 

For the su.J>port oflight-houses, &c., - - - - - -
For miscellaneous claims, per estimate, .,. - - - - -

For building six 74 gun ships, as directed by the act of Congress, of the 25th of 
February, 1799, there will be required, if the business shall proceed in the man-
ner suggested in the estimate of the Secretary of the Navy, the sum unexpend ~ 
ed ofilie appropriation already made, being - - - - ~ 

And a further appropd_ation of - - - - .. - -

For satisfying various 'demands upon the treasury, for which appro
priations liave already been made, it is necessary to reserve ~ 

Estimated amount of ~xpenditures, during the year 1800, 

$70,000 00 
134,400 00 

200,000 00 
------1 

'562,275 95 
953 33 

'13,300 00 

132,000 00 

268,000 00 
215,000 00 

4,07~· 200 00 
,2,482,953 99 

9.3,000 00 

·, 
1,004,202 12 

99;240 o3 
. 34,000 00 

1------1 

'700,000 00 
600;000 00 

1----"----t 

Estimated Revenue for the year 1800, from duties on Imports u:nd Tonnage.· 

The actual receipts during the three last years have been~ follows: 

$193,018 51 

404,400 00 

8,982,125 49 

1,300,000 00 

200,000 00 

$15,393,034 11 

In the years ending 

Product of the several quarters. 
Sept. 3~th, 1797.,Sept. 30th, 1798. Sept. 30th, 

1799. 

From October 1st to December :!1st, - - - - ' $1/786,966 30. I,982,92'7 54 1,683;568 61 
From January 1st to March 31st; '- - - - 1,434,186 06 1,902,589 82 1 ~385, 169 93 
From April 1st to June 30th, ~ - - - - 2,337,935 80 I, i00,8i~ ll2 1,868,661 31 
From July 1st to S!!ptember 30th, :. - - - 1,794j600 25 1,819,525 18 1,499,686 46 

'. 

7,353,688 41 7,405,420 86 6,437,086 34 
,. ' . ' ' .. 

'\ 
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The accounts for the quarter ending December 31st, 1799, are not settled, yet it is known that the 
receipts exceed 11soo.ooo dollars. This branch of revenue may, therefore, it is believed, be 
safely estimated, tor the year 1800, at - - - - - - . $7,000,000 oo 

' From duties -0n domestic distilled spirits,· and on stills, sales at au~tion, licences for selling 
. foreign spirits and wines, by 1·etail, re.fined sugar, carriages, and stamps. 

The product of all the internal revenues during three years, has-been as follows. The duties on 
stamps nave been collected only since July 1st, 1798., . 

Product of the several quarters. ' 
~ the years ending 

Sept. 30th, 1797: Sept. 30th, 1798. Sept. 30th, 1799. 

From October 1st to December 31st, - $132,949 47 $137,389 37 195,867 65 
From January 1st to March 31st, - - 142,108 58 174,S99 79 165,183 04 
From April 1st to June 30th, - - 140,557 42 115,492 46 , .211,999 95 
From July 1st to September 30th, - . 155,436 08 158,598 05 . 200,512 12 

.Dollal's, 571,051 55 585,879 67 773,562 76 

The J!roduct of the internal revenue, during the quarter, ending December 31st, 1799, was about 
200,000 dollars; and it is estimated that they will produce, in 1800, the sum of - - - $800,000 oo 

From the JJirect Tax. 

The valuations have been comJ!leted, and directions issued for collectingthe tax in theStates ofYer
mont, New Hampshire, :Massachusetts, Connecticut, New Jersey, Delaware, Kentucky, and 
Tennessee. In some of those States collections have been commenced. The returns of the 
valuations '\\ill be. s~o!1 compl_eted in the ~tate_s of Rhode. !~land, New_ York, Pennsylvania, 
Maryland, and VIrgima.· Owmg to the resignation of comlillss10ners,andothercauses1 the requi
site arrangements for commencing the valuations were considerably delayed in certain districts 
of the other States; a great part ot the business is, however, understood to be completed, and 
all the returns are expected in a few months. Under these circumstances, it is difficult to form 
an opinion respecting the proportion of the tax: ~hich; will reach the treasury in the course of the 
present year; a considerable part of sums, which will be assessed on new lands, must remain 
uncollected till the ensuing year; it is, however, expected that there 'will be received, during 
the year 1800, the sum of - - - - - - - - $1,200,000 oo 

From revenue on the postage ofletters, 36 ooo oo 
From fees on letters patent, ; - ~ • 1'200 oo 
From dividends on bank stock, - - - - 71 '040 oo 
From the proceeds of that part of the sinking fund which consists-of interest 

1
on-the- stock ·pur- ' 

chased or redeemetl, and which is appropriated, with other funds, towards the reimbursement of 
the public debt, - , 193,0IS 51 

Estimated amount of revenue for 1800, - i - - • - 9 301 258 51 
The moneys which remained in the treasury, on the first of January, 1800, may be ' •' 

considered as a fund for defraying the expenses, herein before enumerated, to the . 
extent of 1,000,000 oo 1 , , 

Leaving the balance to be provided for, about 5,091,775 60 
6,091,775 60 

$15,393,034 11 

TREASURY DEPARTMENT, January 22, 1800. 
OLIVER WOLCOTT, Secretary of the Treasury. 

B. 

-'l.ccountof receipts and expenditures of the United States, from the 31st October; 1799, to 1st December following 
so fal' as tlie accounts have been received at tht: T'l'eastwy. . ' 

RECEIPTS.' 
1799, Isl October. 

By balance in the treasury, this day, subject to warrants, 
Uy amount ofreceipts into the treasury, viz: 

- $2,422,783 38 

For duties of merchandise and tonnage, - -t - , - -
For duties on spirits distilled within the United States, on stills, sales at auction;Fcences for selling 

wines, &c. oy retail, carriages, refined sugar, and stamp duties, - - . - _ 
For :eostage of letters, .-
For tees on letters patent, - -
For cents and half cents, coined at the mint, 
For domestic loans· received on account of 5 millions, at 8 per cent., -
For prizes arising from the sales of French armed vessels, - - - _ 
For tines, recovered from sundry persons for breach of the laws of the United States, . -
For re-payment made by indi\·iduals Qn settlement of their accounts at the treasury, vit: 

Joseph Williams, - $13 50 
Samuel &Jos. Sterret, ~. 172 58 ___ , 

80 t 

1,854,931 58 

201,441 33 
20,000 00 

330 00 
2,613 50 

1,000,912 50 
4,231 75 
~,ooo oo 

186 58 

$5,518,430 12 
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EXPENDITURES. 

For civil department, - - - - - - -
Expenses of the valuation of lands and dwelling houses, and enumeration of slaves, 

$99,000 03 
9,676 10 

Military department, -
Naval department, -
Fortification of ports and harbors, 
Light--house establishment, 
Annuities and grants, -
Military pensions, 
Mint establishment, . . 
Purchase of vellum, &c. for stam_ps, -
Unclaimed merchandise sold and reclaimed, 
For miscellaneous expenses, - -
Relief and protection of American seamen, 
Diplomatic depll.rtment, - -
Treaties with Mediterranean Powers, 
Treaty ,vith Great Britain, - - -
Paying agents under the sixth article of the British treaty, 
Interest and reimbursement of the domestic debt, 
Paying the Dutch debt, 
Domestic loans, -

Amount of expenditures, 

·Money in the Treasury,December 31st, 1'799, 

108,676 13 
670,529 53 

.: s·so,ooo oo 
10,000 00 
15,875 41 
• 573 33 

900 00 
7,000 00 

429 03 
120 05 
338 47 

10,000 00 
30,000 00 
12,000 00 
11,250 00 

150 00 
1,174,875 24 

246,335 83 
200,000 00 

$3,359,053 02 

$2,159,377 10 

The accounts· of the Treasury, for the period above mentioned, have not been closed. owing to the want of cer
tain returns from distant parts of the United States: the foregoing statement may, however, be considered as essen
tially correct. 

TREASURY DEPARTMENT, January 22d, 1800. 
OLIVER WOLCOTT, Secretary of the Treasury. 

c . 
.fl. statement of the loans obtained of the Bank of the United States, and the sums remaining unpaid on the first of 

. January, 1800. . 

Titles and dates oftheactsauthor- Datesofthe Atwhatrate Amount of Sums which Balances 
each loanin have been unpaid Jan. . izing the loans. Contracts. of interest. }j dollars. reimbursed. 1st, 1800. 

" An act to incorporate the sub- -
scribers to the Bank of the 

{

Reimbursable in instal-
United States," February 25, 1792, ments of $200,000 on 
1791, - - - - - June 25, 6 per cent. 2,000,000 1,600,000 400,000 the 31st Dec., in the 

"An act to authorize a loan of year!I 1800 and 1801. 
two millions of dollars," De- 1794, 
cember 18th, 1794, - - Dec. 31. n per cent. 2,000,000 600,000 1,400,000 Due by the terms of the 

" An act for the reimbursement contract, but continued 
of a loan, authorized by: an act on loan with the consent 
of the last session of Con- 1795, ofthe bank. 

f ess, February 21st, 1795, - March 5, 6 per cent. 800,000 400,000 100,000. Ditto. 
'' n act makinfii" further appro-

priations for t e military and 
naval establishments, and for 1795, 
the support of Government," March 24, 6 per cent. 500,000 260,000 240,000 Ditto. 
March 3 1795 - - •· Sept. 30. e per cent. 500,000 - - 500,000 Ditto. 

'' An act iJaking further provi-
sion for the supfuort of public 
credit, and for t e redemhtion 
ofthepublicdebt," Marc 3d, 1795, 
1795, - - - - - Dec. 31. 6 per cent. 500,000 - . 500,000 Ditto. 

1799, 
Ditto, - - .. - January 1. 6 per cent. 200,000 - - 200,000 Reimbursable on the 1st 

6,500,000 t2,860,000 3,640,000 
of January, 1803. 

TREASURY DEPARTMENT, January22d, 1800. 
OLIVER WOLCOTT, Secretary of the Treasury. 

No. 4. 
Coi.IMITTEE Roo:ii:, January 23d, 1800, 

As the bill, sir, for suspending enlistments, should it pass, will make a material variation in the army expendi
tures durin~ the present year, and as the estimates now before the Committee of Ways and Means are predicated 
on the existing law withoutany reference to that measure, it will be important for tlie committee to be informed 
as spl!edily as possible, of the probable amount of those. expenditures, in case the bill in question should be agreed 
to. I have, tlierefore, the honor of requesting, that you will be so good as to furnish me, as soon as circumstances 
may permit, with an estimate of the nature alluded to, for the use of the committee, and also with an abstract of the 
statements and returns whereon it may be founded. 

I have the honor to be, sir, &c. 

The Honorable Secretary of War. 
ROBERT G. HARPER. 
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No, 5. 

S1R: . 
WAR. DEPARTMENT, 30th January, 1800. 

I have the honor to enclose the copy of :1. letter from me to Major General Hamilton, the object of which is to 
provide, as far ru, practicable, against a waste of public moneys, in either of the events, of a suspension of enlistments 
being directed by law, or of the speedy settlement of our differences with the French republic. 

I enclose, also1 agreeably to your request, an estimate, intended to exhibit,as far as practicablei. the probable 
amount of the mihtary appropriations that will be ·required for the present year, in case the bill tor suspending 
enlistments, now betore llie Senate, should pass into a law. • 

It must be supposed, that several impressive circumstances require to be weighed with due consideration, when 
decidin~ upon an appropriation? with either of the events mentioned in prospect. 

1st. fhe time whicli must oe consumed in transmitting orders to the officers at the different rendezvous, to 
dismiss their-recruits or suspend further enlistments. There are in New Hampshire, four recruiting rendezvous, 
in Vermont, three, Rhode Island, three, Massachusetts, twenty, Connecticut, ten, New York, ten, New Jersey, six, 
Pennsylvama, thirteen, Delaware, one, Maryland ten, Virginia, twenty, North Carolina, nine, South Carolina, six, 
Geor!na, two, Kentucky, two, and Tennessee, one. 

2d. The time it will require for each officer and soldier to return home, and for which they are, by law, to be 
allowedj)ay and mtions, or an equivalent in money. 

3d. The time it will take to pay off the officers and men. 
4th. The expense which will attend removing to the public depots, the several articles of clothing, tents, and· 

camp equipage, which are widely scattered over a great extent of country. 
5th. The expenses to contractors, on breaking up of the army, for transporting provisions from places where 

they have been ordered, to other places, where they can be consumed, conformably to the uniform provision of con-
tra~ • 

The disbanding of an army, settlements with. the individuals who composed it, and due attention to collect, and 
deposite safely, the various articles of public pro-perty it had in use, will always occasion considerable extra expenses, 
respecting which it is impossible to furnish precise and satisfactory items. 

I am, sir, with great respect, your obedient servant, 
. JAMES l\i'HENRY. 

RoBERT GoonLOE HARPER, Esq. Chairman of the Committee qf Ways and Means. 

Amount of estimate for the year 1800, as rendered, exclusive of military pensions, -
From which deduct the pay, subsistencei and clothmg, for 51049 privates, being the num-

ber, per last return, wanted to compete the twelve additional regiments, viz: 
Pay, - - - 302,940 oo 
Rations, at 17 cents per ration, 313,290 45 
Clothing, • 126,225 oo 
Deduct also the pay, subsistence, clothing, and forage, of the non-commissioned officers, 

musicians, ana privates, of the six companies of cavalry, viz: 
Pay, - - -. 25,632 oo 
Rations, at 17 cents per ration, 23,827 20 
Forage, 27,648 00 
Clotliing, 9,600 oo • 
Also, for the purchase of 150 horses, at 150 dollars each, 
From quartermaste1· general's and liospital department, 

N. B. The Secretary thinks it probable that, since the returns, there may have 
been enlisted about six hunared privates; the pay, rations, and clothing 
for whom, would amount to, - - - - - - 88,230 00 

And for quartermaster's and hospital department, agreeably to ratio, - 36,776 oo 

,v.rn DEPART~ENT, 28!/i January, 1800. 
125,006 00 

- $4,077,200 00 

742,455 45 

86,707 20 
22,500 00 

335,467 00 
I,187,129 65 

2,890,070 3_~ 

JAMES M'HENRY, Secretary of War. 

No. 7. 
CoMMITTEE RooM, January 23d, 1800. 

The Committee of '\Vays and Meanst sir, having turned their attention to the amount of the supply which will 
be required for the vaiious branches ofttie public service, during the present year, find, in the estimates which' 
have been laid before them an item of $600,000 for the six seventy-four gun ships, ordered by an act of the last 
session. They also find, that, of the former appropriation for that object, amounting to $1,000,000, there remained. 
at the beginning of this year, an unexpended balance of $700,000. lt appea1ing doubtful whether it will be expedi
ent to hasten tlie building of those ships, so much as to require, for the present year, an expenditure beyond the 
amount of that balance, and, consequently, whether the good of the service will require any additional appropria
tion for that object, at this time, I have the honor of requesting that you will be so good as to furnish me, for the 
use of the committee, with your opinion on that point. -I am persuaded that it would be gratifying to the commit
tee to be favored, also, with a statement of the facts and reasons whereon that opinion may be founded. 

I have the honor to be, witl1 sentim~nts of ve17 high respect, sir, your most obedient Yery humble servant, 
ROB.ERT G. HARPER. 

T/ie Honorable the Secretary of !lie Navy. 

No.s. 

Srn: 
NAvY DEPARTMF!NT, St/i Februai-y, 1800. 

The live oak frames for the six 74 gun ships will cost, delivered at the building places, $300,000; the other 
timber will cost $180,000. The necessary :preparations at each yard for bllilding, not only these, but ships that 
may be hereafter authorized, securing the timber for seasoning, purchasing sufficient ground for capacious building 
yards, where the timber can be deposited in order, so as to av01d considerable expense in piling and unpiling, to 
get at the particular pieces wanted, will cost 200,000-making $680,000. 

The greater part of these expenses are already incurred, and the whole must be incurred early in the spring. 
This amount added to the cost of the six small vessels to be built out of the appropriation of one million of dollars, 
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being $300,000, will absorb nearly the million of dollars appropriated for these objects. The sums which have been 
~dvanced, and must be .advanced for copper, will amount to more than the difference, but there may be a saving 
m the expense of preparmg the yards. 

It is for the wisdom of Congress to determine whether we shall stop here, or go on, rapidly, in building the six 
74 gun ships. In the latter case, $600,000 dollars will be wanted for these ships, in the present year. But, if we 
may safely wait until the timber for the ships is properly seasoned, they will be mfinitely better, and more durable, 
by many rears, than if they are now built with timber cut from the woods only in the present winter, and, conse
quently, ma very green state; and if we can so wait, this $600,000 will not be wanted for the present year. 

Ifwe stop here, we shall always be in a situation fo lay the keels, and to proceed with sucli rapidity in building 
the ships, as to afford ground to hope that they may be sent to sea in less than a year from the commencement of 
the building. 

I have the honor to be, with real respect, sir, your most obedient servant, 
BENJAMIN STODDERT. 

Hon. R. G. HA:aPER, 
Chairman of the Committee of Ways and Means. 

6th CoNGREss.J No.148. [ 1st SEssroN, 

MINT. 

COMMUNICATED TO THE SENATE, MARCH 14, 1800, 

Mr. HILLHOUSE, from the Committee to whom was referred the message of the President of the United States, of the 
8th day o~ January, 1800, together with the report of the Director of the Mint, of the 1st of January last, made 
the followmg report: • · 
That the existing law requires the removal of the mint to the permanent seat of Government; that such removal 

would, in many respects, be inconvenient; but the policy of keeping up that establishment, in a situation where its 
operations will not be under the immediate superintendency and direction of the principal officers of Government, 
is questionable. 

It a_ppears by official reports, that, on the 31st of December, 1799, there had been coined and issued from the 
mint, smce its first establishment, 696,530 dollars in gold; 1,216,158 dollars and 75 cents in silver; and in copper, 
50,111 dollars and 42 cents; amounting in the whole, to 1,962,800 dollars and 17 cents. That the expense, during_ 
the same period, has been 213,336 dollars and 2 cents, of which sum there has been reimbursed. by tlie payment of 
cents and half cents, into the treasury, 48,041 dollars 42 cents; leaving a balance of 165,294 dollars 60 cents-an 
eXJ?ense, in the opinion of the committee., disproportionate to tlie advantage which has been derived from a circu
lation of the coins of the United States, which have been very limited, and mostly confined to places in the vicinity 
of the mint. • 

To furnish coin sufficient for a circulating medium, throughout the United States, would be impracticable, unless 
the powers of the mint should be greatly increased, and the practice of melting down the coin, and the exportation 
to foreign countries-, prevented; which may be done by debasing the coin-a measure which the committee cannot 
recommend. • • • 

1'he providing a fixed and permanent standard, by which the value of property, contracts for money, and foreign 
coin&, sliall be regulated, is an object of great importance. This may be effectually done without the aid of a perma
nent mint establishment: for it is not an indispensable requisite~ that the whole circulating medium shoulrl be of the 
coins of the United States. ,vholly to exclude foreign coins trom circulation, if not impracticable, would be at
tended with great inconvenience, especially in the extreme parts of the Union. 

The banks afford the most effectual guard against the circulation of base coin; a reganl to their own interest will 
induce caution and such coin will not lie there received for more than its intrinsic value; which will fix the rate 
at which it wili have a currency. An authority might behby law, vested in the bank, for ascertaining the intrinsic 
value of coins of a new impression, by assaying them at t e expense of the United States: for these· purposes the 
present mint establishment cannot be necessary. 

Causes in their nature temporary, have, hitherto, furnished a great proportion of 'the bullion which has been 
coined at the mint, and the committee do not discover any mode which can in future be relied on. for furnishing a 
re;sular and certain supply, but that of prohibiting the circulation of foreign coins, and converting them into bullion, 
wnich seems to have been the mode contemplated. In addition to the inconvenience attending this measure, the 
Committee are strongly impressed with an apprehension, that it will be ineffectual, unless the transporting bullion 
to the mint, and the replacma the value in coin, is to be at the risk and expense of the United States: for the dif
ference in. value, between bufiion and coin, will be so small, .that no indiviqual would be induc~d to take upon hi.m
~elf th.e nsk and expens.e. And the vast extent of.the terntory of the Umt~~ States, the foreign commerce which 
1s earned on from the various ports, almost wholly.d1sconnected from, and mtlependent of each other, and there 
being no place where the trade of this country is, or can be concentrated, will always make that risk and expense 
an object of!1o ~mall importal}ce. . . , . • . . . 

The furmshmg a supply ot cents and half cents, suffic1ent for crrcu1at1on, would, m the op1mon of the commit
tee, pe a desirable object, but they are well satisfied that the mil!t, upon its pr_esent establisliment, will not furnish 
such supply. The efforts of almost seven years have done very httle towards 1t. Perhaps a more economical, and 
the most effectual mode, would be hr. contract. • , 

Thou~h the coining of gold and silver may, at times, be deemed expedient, there will still remain a doubt as to 
the propnety of keeping up the present mint establishment. And the Committee have no hesitation in declaring it 
as their o~inion that a plan may lie devised, which will be more eligible, and better comport with economy, and the 
inte,·est of the United States, for securing every object of importance in relation to a national coin. 

As the removal of the mint must be attended with expense, and probably a derangement of many of the officers, 
if a chan,g:e of the system is to take place, the present is beyond a doubt the most convenient time for effecting it. 

The Committee, therefore, recommend the following resolutions: 
Resolved, That a committee be appointed to bring in a bill for repealinf the first section of the act, entitled 

'' An act establishing a mint, and regulating the coins of the United States,' and such other sections and parts of 
sections of said act, and other acts, as relate to the establishment of a mint, and to provide for taking care of the 
materials and r,roperty appertaining to the mint, and which belong to the United S.tates. 

Resolved, 1hat the Secretary of the Treasury: be directed to report a plan for furnishing the United States with 
cents aud half centf, and sueµ other coins as shaU be deemed necessary or expedient. 
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JJ. general statement of the expense of the Mint establishmmt,from its institution, to the311Jt .December, 1799. 

Incidental and contingent expenses and repairs of the mint, includini purchase of ground and buildings thereon, 
, in seventh street, Philadelphia. 

From the institution of the mint to the 31st December, ,1797, $73,773 96 
From 1st January to 31st December, 1798, - - 10,836 57 

Copper purchased for coinage. 

From the institution of the mint to the 31st December, 1797,. 135,498:f lbs. 
From 1st January to 1st December, 1798, 22,829 lbs~ . ~ - . __ -

Salaries of the officers. 

From the institution of the mint to the.31st December, 1797; 
From 1st January to 31st December, 1798, - -

Ditto • ditto 1799, 

. Wastage i7! the coinage_ of s£lver. 

34,427 48 
7,110 22 

46,494 15 
• 10,600 00 

.; 10,600 00 

· 84,610 53 

41,537 70 

67,694 15 

For this sum, applied to make good the wastage, as settled at the treasury, - - - - 2~820 71 
Amount of warrants drawn on the Treasurer of the United States, for the mint establishment, includ-

ing purchase of copper for coinage.tin the year 17991 and exclusive of the salaries of the officers, the 
account of the expenditure thereot not fully settlect-, - - - - - : - - 16,672 93 

$213,336 02 

The payments of cents and half cents fu1o • tlie treasury; from the institution of the mint to 31st De-
cember, 1799, have been - - - - . - - - - - - $48,041 42 

TREASURY DEPARTMENT, Register's Office, Feliruary !:!Q, 1800. 
JOSEPH NOURSE, Register. 

6th CONGRESS,] No.149. [1st SEssroN, 

SALT DUTY. 

COMll,UNICA'.\'ED TO THE SENATE, APRIL 3, 1800, 

TREASURY DEPART~IENT, JJ.pril3, 1800. 
Sm: 

In obedience to the order of the Senate, of the 1st instant, I have the Ii·onor to transmit; herewith, an account 
exhibitin" the duty collected upon salt imported into each of the United States, from the years 1793 to 1798, inclu
sively; the amount of allowances made to fishing vessels; and of bounties on the exportation- of salted provisions 
and pickled fish, in the said States, respectively, during the same period. _ 

I have the honor to be, very respectfully, sir, your obedient-servant, 
OLIVER WOLCOTT. 

The Honorable the PRESIDENT of the Senate of the United State8. 



.fl Statement exMbiting tlte .!:}:mount of Duty on Salt imported into the United States; Qf .11.llowances made to Vessels employed in tlte Fislterie,'1; and of .Bounties on Fish and Salted Provisions ex-
• ported, annually, from t?ie yeai· 1793 to 1798, botll inclusively. 

' 

FOR TJIE YEAR 1793. FOR THE YEAR 1794, FOR THE YEAR 1795, FOR THE YEAR 1796. FOR THE YEAR 1797, FOR THS YEAR 1798, 

STATES, 
Duty on !Allowances Bounties Duty on Allowances Bounties on Duty on Allowances Bounties Duty on Allow"anc-Bounties Duty on Allowanc- Bounties Duty on Allowances Bounties 

salt import- to vessels on fish and salt import- to vessels fish and snit import- to vessels on fish and salt import- cs to ves- on fish and salt im- cs to ves- on fish and salt im- to vessels on fish and 
ed. employed salted pro- ed. employed salted pro- ed. employed salted pro- ed. sels em- salted pro- ported. sels em- salted pro- ported. employed salted pro-

in the fish- visions ex- . in the fish- visions ex- in the fish- visions ex• ployed in visions ex- ployed in visions ex- in the fish- visions cx-
erics. po11:ed. cries. ported. cries. ported. the fish- ported. the fish- ported. cries. ported. 

cries. cries. 

New Hampshire, I 2,910 82 I 1,971 50 220 S7 I 8,767 72 I 2,838 30 266 35 1 6,42s 86 I 1,554 10 I 233 10 111,104 s6 I t,359 30 I 299 48 I 11,015 I 1,362 3o I 120 62 I 15,532 I 1,677 68 500 17 

Massachusetts, - j 68,640 75 I 67,887 80 I 7,835 76 I 99,506 03 I 87,712 40 I 6,249 19 1115,424 24 I 62,908 2,1. I 5,827 20113.4,950 92 !74,049 89 I 7,255 61 I 101,203 177,049 92 I 5,080 68 j 17.,279 I 88,683 '92 I 8,140 60 

Vermont, 195 48 814 80 49116 446 58 444 

Rhode Island, - j 10,91"4 84 I 1,163 08 I 2,093 53 I 16,517 43 I 1,231 32 ) 2,131 56 j 13,688 34 580 92 12,480 79 I 12,567 18 I 257 37 j 2,19~ 67 I 13,526 

Connecticut, - j 16,182 84, j 1,573 58 

New York, - 29,182 11 

New Jersey,. - 1,464 72 

Pennsylvania, - 26,511 50 

Delaware, 

Maryland, 

Virginia, 

- I 3,455 88 

- , 23,847 42 

- , 39,252 51 

North Carolina, 110,019 25 

South Carolina, 10,016 60 

~eorgia, - I 4,967 76 

369 36 

4,571 00 l 17,379 61 

1,145 92 61,117 26 

77 85 

431 25 I 46,292 57 

158 40 32,734 85 

42 55 41,689 28 

154. 53 15,217 42 

22,626 27 

3,464 64 

l,986 89 2,881 77 I 17,900 14 I 1,236 61 11,878 so I 16,429 89 

l,345 5'T I 65,623 72 

278 oo I 31,000 09 

605 52 

356 19 16,792 48 

10 50 39,596 44 

248 72 21,041 51 

10,231 10 

6,949 75 

3,448 80170,665 49 

44 10 

450 00 J 56,882 72 

49 35 280 02 

231 67 I 36,012 61 

52,828 78 

211 50 I 24,233 83 

17,735 31 

- I 9,411 88 

883 2912,872 91115,710 

339 78 2,617 90 53,319 

542 61 I 42,510 

276 

243 45 27,909 

273 60 74,048 

681 76 19,106 

21,173 

18 oo I 10,895 

1,023 

487 48 11,951 60 I 26,875 824, 35 I 3,406 04 

694 6211,735 23128,2721 -~,295 93 

716 44 1,806 66 89,969 1,202 42 

2,221 

609 21 I 57,427 

5,545 

697 92 I 47,393 

165 oo I 172 18'1 57,684 

224 43 I 25,952 

12,642• 

t 

2,790 64 

1,973 02 

l,044 33 

587 53 

2$6 20 

521 59 

1----1----1·----1--------1. 1----1---1 • --1~-1---i---1---1---1---1----1----
Totnl, Dolls. /247,622 48 / 72,965 32 I 16,731 16 /.:361,127 88 /93,768 91 /]3;767 85 /345,770 35 / 66,280 47 j14,854 81 /443,549 57 j76,889 63 j16,998 99 I 391,134 /80,475 76 )12,398 53 1543,810 / 94,684 30 jl9,220 12 

TREASURY DJ-:PARTMENT, Register's Office, .flpril 3, 1800. 
JOSEPH NOURSE, Register. 

• The accounts from the district of Charleston, fo1· the two last quarters of l 798, have not been received. t The account& from the State of Georgia have not been received for the year 1798. 
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6th CONGRESS.] No. 150. [1st SEssroN, 

MINT. 

COMMUNICATED TO THE HOUSE 9F REPRESENTATIVES, APRIL 25, 1800, 

TREASURY DEPARTMENT, .11.pril 25, 1800. 
Sm: 

I have the honor to transmit,-herewith, a letter from the Comptroller of the Treasury, of this date accom
panied with sundry statements, which have been prepared in obedience to the act, entitled "An act establishing a 
'fllint, and regulating the coins of the United States," passed on the second of April, 1792. -

I have the honor to be, very respectfully, sir, your ooedient servant, 
OLIVER WOLCOTT. 

The Hon. the SPEAKER of the House of Representatives of the United States. 

TREASURY DEPARTMENT, Comptroller's Qffice, lJ.pril 25th, rsoo. 
SIR: 0 • - • 

The statements marked A, B, C, and D, which I no'Y lay before you, have been prepared in obedience to the 
seventh section of an act of Congress, of the second of Apnl, 1792, entitled" An act establishing a mint, and regu
lating the coins of the United States:'' These, "5th. the statem1:nts which !,!-Cc~mp~nied tny letter of the 30th of 
January, 1799, afford as complete a view of the prmc1pal transactions of that 1nstifution, as the settlements hitherto 
made at the treasury enable me to give. They contain, I hope, all the information expected by the Legislature. 

I have the honor to be, sir, with very great respect, your obedient servant, . 
JOHN STEELE. 

The Hon. OLIVER ,v OLCOTT, Esq. Secretary of the Treasury. 

A. 

Statement of appropriations made by law for the Mint establishment, for the year 1798, with the amount of war
rants drawn by the Secretary of tlie Treasury on said appropriations. 

Amount of warrants drawn on the Treasurer in favor of 
the mint, in the year 1798, - - $7,000 00 

Balance remaining of the appropriations ap-
plicable, by law, to the mint establishment, 
on the 1st January, 1~99, - - - 46,075 72 

$53,075 72 11 

Balance of the several appropriations for the mint 
establishment, unexpended on the 1st January, 
1798, - - - - - $33 778 72 

'' An act respecting the mint," dated 17th ' 
May, 1'796. - - - - 7,597 oo 

"An act making appropriations for the sup-
port of Governmenthfor the year 1798," 
dated the 19th Marc , 1798, - 11,700 00 

$53,075 72 

A-Continued. 

Statement of appropriations made by law for the payment of the salaries·qf the qfficers and clerks oft/le JJRnt, for 
, the year 1798. . . 

Amount of warrants drawn on the Treasurer of the 
United States, for the salaries of the officers and 
clerks for the year 1798; - - $10,600 00 

Amount'carried to the surplus fund, on the 
31st December, 1798, 1,565 77 

$12,165 77 

Balance of the several· appropriations made by law for the 
payment of the officers anclclerks, unexpended on the 

1st Jan. 1798, as per former statement, fll,565 77 
'5 An act making appropriations for the sup

port of Government, for the year 1798, 
and for other purposes," dated March 
19th, 1798, - - • . - 10,400 00 

"An act to revive and continue in force th\' 
act respecting the compensation of clerks, 
and for other purposes," dated May 14th, 
1798, • 200 00 

$12,165 77 



A-Continued. 

Statement <if the application of moneiJs advanced from t!te · Treasury of tlte United States, for tlte support of the Mint establishment, from tlte 1st Januaiy to tlie 31st .December,, 1798. 

The moneys paid by the treasurer of the mint, on warmnts drawn 
on him oy the Director, and admitted by the accounting officers of 
the Treasury of the United States, on the adjustment of his ac
counts, were as follows, viz: 

Incidental and contingent expenses, and repairs of the Mint. 

For ten thousand eight hundred and thirty-six dollars and fifty-seven 
cents, bein~ the amount expended for the requisite repairs, appa
ratus, machwes, wages of workmen, and other expenses: 

Paid from 1st January to 31st March, - -
Paid from 1stAP.ril to 30th June, -
Paid from 1st July to 30th September, - -
Paid from 1st October to 31st Decembet\ -

Copper purcltased for coinage. 

For seven thousand one hundred and ten dollars :tnd twenty-two 
cents, being the amount of the cost and charges of copper pm -
chased for coinage: 

Pounds. 
585 Purchased from 1st April to 30th June, - $117 00 

Credited Mr. Pinckney, in this quartet·, for loss on 
a bill of exchange remited him to purchase copper, 

, and for the nett amount of insurance, &c. 

22,244 Purchased from 1st July to 31st December, 

22,829 
Wastage in tlte coinage of Silver. 

984 71 

For this sum, applied to make good deficiencies arising from wastage 
in the coinage of silver, per Auditor'~ report, No. 10,055, -

Salaries qf tlte o.fficets and clerks of t/w Mint. 

For ten thousand six hundred dollars, being the amount paid to the 
officers and clerks of the mint, for their compensations allow~d 
bylaw: 

From 1st January to 31st March, 
From 1st April to 30th June, - -
Ft·om 1st July to 30th September, 
From 1st October to 31st December, 

. $3,770 82 
2,958 65 
'1,528 55 
2,578 55 

1,101 71 
6,008 61 

$2,650 00 
2,650 00 
1,261 11 
4,038 89 

$10,836. 67 

7,110 22 

2,820 71 

l!),600 00 

$31,367' 50 

Balance whicll remained to be accounted for by the treasurer of the 
mint.ton the 1st January 17981 per Auditor's report, No, 9,543, 
and tormer statement furnisheu, • • - - - , -

./Jmount advanced to t!ie Treasui-er oftl,e Mint, viz. 

For the Mintestablish~ent, advanced from the treasury, $7,000 
Ditto, for this sum to be )J_assed by the Secretary of State 

to the credit of Thomas Pinckney, on the settlement of his 
accounts with the Department of State, being a balance 
due to him from the mint, and now transferred to said 
department, - • - - • g2;2 

For the salaries of the officers and olerks, 

Balance due from the United States to Benjamin Rush, treasurer 
of the mint, on the 1st January, 1799, per Auditor's report, No. 
10,682, - • • ~ • • " I • 

$7,222 
10,600 

$11,752 08 

17,,$22 00 

1,793 42 

$31,367 50 

O') 
c,o 
0:, 

l,;l 
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00.J THE MINT. 637 

A-Continued • 

.11.n acr.ount of cents and l1alf cents.paid into tlze Treasury of the United States by the {Treasurer of the 11,Jint, in 
the year 1798, 

Amount paid in the first quarter, - $670 00 
Amount paid in the second quarter, 960 00 
Amount paid in the third quarter, 3,752 00 
Amount paid in the fourth quarter, 2,215 00 

$7,597 00 

TREASURY DEPARTME!'.""T, Register's 0.ffice, .!J.pri(I9th, 1800. 
JOSEPH NOURSE, Register. 

B. 

Statement of appropriations made by law f_or the 11Ent establishment, for the year 1799, with the amount of 
warrants drawn by the Secretary qf the Treasury on said appropriations. 

Amount of warrants drawn on the Treasurer in favor of 
the mint, for the services of the year 1799, $28,172 93 

Balance of the appropriations for tlie mint es
tablishment, unexpended on 1st Jan. 1800, 31,202 79 

Balance of the several appropriations made by law for the 
mint establishment, unexpended on the 1st January, 
1799, - - - - - $46,075 72 

''An act making appropriations for the sup~ 
J)Ort of Government, for the year 1799," 
elated the 2d March, 1799, - - 1s,aoo oo 

$59,375 72. $59,375 72 

B-Continued. 
Statement of appropriations made by law for the payment qf tlze salaries of the officers and clerks of the .iv.lint, for 

. the year 1799. 

Amount of warrants drawn on the Treasurer of the 
United States, for the salaries of the officers and clerks, 
for the year 1799, - - - $10,600 00 

"An act making appropriations for the support of Go
vernment, for the year 1799," dated the second March, 
1799, $10,600 00 

B-Continued. 

Statement qf tlie opp_lication gf moneys advanced from the Treasury of the United States, for the support of the 
iUint establisknzent, from the Ist qf January to the Sist of IJecember, I 799. 

Balance due from the United States to Benjamin Rush, treasurer of the mint, on 
the 1st of January, 1799, per report, No. 10,682, - - , - - -

The moneys paid by the treasurer of the mint, on warrants drawn on him by the 
Director, and admitted by the accounting officers of the treasury of the United 
States, on tlie adjustment of his accounts, were as follow, viz: 

Incidental and contingent expmses, and repairs of the Mint. 

For 11,581 dollars and 46 c~nts, being the amount expended for the requisite re
pairs, apparatus, machines, wages of workmen, and other expenses: 

Paid from 1st January to 31st l\larch, 
From 1st Aprilto 30th June, 

From 1st July to 30th September, ·-
From 1st October to 31st December, 

l'oPper purchased for coinage. 

For 12,438 dollars and 71 cents, being the amount of the cost and charges of copper 
purchased for coinage: 

Purchased from 1st of July, to the 31st December, 28,966 pounds, being the nett 
amount after deducting 31,671 pounds of rough copper and clippings, sold by 
the chief coiner, and the melter and refiner, for 5,888 dollars and 41 cents, and 
deducting also, 1,485 dollars and 76 cents, gained by exchange on bills remitted 
to London, 

TVastage in coinage. 

For this sum, applied to make good deficiencies, arising from wastage in the coinage 
of gold and silver, per auditor's report, No, 11,242, - - - -

Salaries of the Officers and Clerks qf the Mint. 

For ten thousand six hundred dollars, being the amount paid to the officers and 
cle1·ks of the mint, for their compensations allowed by law: 

From 1st January to 31st March, 
1st April to 30th June, 
1st July to 31st December, 

Balance to be accounted for by Benjamin Rush.'treasurer of the mint, on the 1st 
of January, 1800, per auditor's report, No. 11;242, - - ~ -

81 t 

$3,770 03· 
2,830 26 
1,877 54 
3,103 63 

2,650 00 
2,650 00 
5,300 00 

SI,793 42 

11,581 46 

12,-138 71 

· 2,672 93 

I0,600 00 

5,059 74 

S4-1,14G 26 



633 FINANCE. 

Amount advanced to the treasur~r of the mint. for the mint establishment, - - -
For the salaries of the officers and cle1·ks, of the mint, - - - - - -
Benjamin Rush, his suspense account, in relation to tlie bill of exchange, stated to have been pur-

chru)ed by him for a remittance, but for which receipts have not 
been yet produced, - - - - -

B-Continued. 

[1800. 

$28,172 93 
10,600 o0 

5,373 33 

$44,146 26. 

DR ) 1Benjamin Rush, Treasurer of tlze Mint, liis suspense account, in relation to a bill, stated to have been l CR 
• t remittedfor tlie purchase of copper. 5 • 

To statementoftheapplicationofmoneys, advanced'from i By balance to be accounted fo1· by Benjamin Rush, 
the treasury of the United States, for the support of i treasurer of the mint, on 1st of Jan. 1800, $5,373 33 
the mint establishment in the year 1799; for this sum, 
being the amount of a bill stated to have been pur-
ch(lsed and remitted by him, but which is suspended 
for want of vouchers, per Auditor's report, No. '. 
lli242, $5,373 33 I $5,373 33 

B-Continued. 

Account of cents and lzalf cents paid into the Treasury of the United States by the Treasul'er of tlie Jl,Jint, in tlze 
yeai· l799. 

Amount paid in the first quarter, 
Amount paid in the second quarter, 
Amount paid in the third quarter, 
Amount paid in the fourth quarter, 

$3,490"00 
953 18 
660 00 

4,283 50 

89,386 68 

TREASURY DEPARTMENT, Register's Office, .llpril 19th, 1800. 
JOSEPH NOURSE, Registe1·. 



C. 
Dn ~ ~rnnt of the United Statc:J for Coppc1· Coinage, shewing the amount purclwsc.l, the amount coined into cents and half cents, and tlze pro.fit arising thereon, from the establishment t/zcl'C(if 

• <. to the 31st December, 1799. 1 Cn. 

To amount of rough copper pUl'• 
chased byT1·istram Dalton, lrom 
the commencement of the insti
tution to April 23, 1794, . 

To amount of rough copper pur· 
chased by N. Way, treasurer 
of the mint, from April 24, 179,1, 
to August 31, 1797, . . 

To amouI)t of rough copper pur
chased by H. Ifosh, treasurer 
of the mint, from Sept. 1, 1797, 
to Dec. 31, 1799, . 

Total amount ofrough copper pur
chased from the commencement 
of the institution to the 31st Dec. 
1799, in both avoirdupois and 
Troy weights, together with the 
actual cost, . . 

To balance, being the amount 
gained on the coinage of rough 
copper, • . 

I Cost of Avoirdupois I Troy weight. Copper, weight. 

lbs. oz. dwt.\ lbs. oz. dwt.\Dolls, Cts, 

64,676 10 0 

53,288 12 0 

9,905 0 0 

127,870 6 0\155,398 0 0132,913 12 

By amount of cents and half cents paid to Treasurer U.S. by Trist. Dalton, treasure1· of mint, 
By amount of • do. paid to • do. by N. Way, do. , . 
By amount of do. paid to do. by B. Rush, do. • 
Total amount paid to Treasm·er U.S. from the commencement of the institution to 31st Dec.I 799, 
$11,3~3, of the above sum of$48,041 42, is composed of cents weighing 208 grs. each, equal in 

we1g11t to, • . . . . . • • • 
$30,608 42, being the residue, is composed of cents weighin~ 7 dwts. equal in weight to, J • 
By amount charged at debit to rough copper, being freiglit of copper nails, . • • 
By amount allowed the chief coiner fo1· wastage, from March 31, 1796, to March 30, 1799, va· 

lued at 20 cents per J?OUnd, . . . . . • • 
By amount used fo1· machinery, . . . . • • 
By amount sold, for which the cash has been received and credited, • • 
By amount sold, for which the cash has hot yet been l'eceived, . • • 
By amount delivered to the melter and refiner, 30th March, 1799, • 
Uy amount reserved for casting machinery, &c. . . • 

61,138 11 I 

Total amount of planchettes purchased, . . . 112,829 2, 13 
Deduct amount on hand at the mint 31st December, 1799, 55,101 5 1 

Do. of cents and half cents, do. . 6,037 6 O 

_ _ 6 520 58 I Leaves this as the amount of planchettescoined, and included in the above sum of$4~,041 42, 

I ____ , I l ' Total amount of rough copper accounted for, . . . . • . 
. =-=----'-.;;,._-

155,398 o O ~~ By balance of rough copper for which no account has been given, . • • , 
To am'nt of planchettes purchased 

from the commencement of the 
institution to 31st Dec. 1799, . 92,842 0 01112,829 2 13128,970 94 

To balance, being the amount 
gained on the comage of plan-
chettes, • ' • I - I - 111,19~ 

1121829 2 13_!0,170 05 

By amount of planchettes coined, and included in the above sum of $48,041 42; brought down, . 
By amount ofplanchettes on hand at the mint 31st December, 1799, . . . . 
By amount of cents and half cents on hand Dccembe1· 31, 1799, . . . 
By amount of bills of exchange charged at par, being this sum more than the real cost, 

ni,;CAPl1'Ul.A'!'IOM, 

.A.voir~upois I Troy weight, I Value. 
weight. 

lbs. oz. dwt. lbs. oz. dwt. Dolls, Cts, 
- 4,304 79 

- " 22,042 95 
- 21,693 08 

- " 48,Ml42 

- 1
41,069 2 0 

106,94~-0 14i 
111 80 

- 1,051 5 12 210 30 
1,818 0 0 2,209 4 10 433 48 

31,671 0 0 38,489 0 15 5,988 41 
10,487 0 0 12,744 7 9 1,980 87 

294 4 0 357 7 2 58 80 
1,68_1>_ 0 _Q_ 2,047 8 19 337 oo I 

204,918 7 1 57,162 08 

=---151,690 3 12 17,722 38 I 
• 153,228 3 9 39,439 70 
- 2,169 8 11 

----- 155,398 0 0 391439 70 

51,690 3 1217,722 38 
55,101 5 1 18,891 91 
0,037 6 o 2,010 oo 

• 1,485 76 
1------1•-11-2-,s-2_9_2_ 13 40,170 os 

lbs. oz, dwt. 
Total amount of rough copper purchased a!! above, , 

Do. of planchettes do. 

lbs, oz. cl wt, Oolls. Cts. 
155,398 o o, which cost as above, 
112,829 2 13, do . 

Dolls. Cts, 
32,913 12 

. 28,970 94 

Total amount of rough copper accounted for as above, 
Do. of planchettes do , 

Amount of copper for which no account has been given, 

TREASURY DEPARTMENT, Rcgi11te1·'s O.tfice, .!lpril 19, 1800. 

153,228 3 9, 
112,829 2 13, 

268,227 2 13 
• . which produced as above, 39,439 70 
• . do, 40,170 o& 
220,057 0 2 

2,169 8 11 Amount gained on coinage, 

61,884 06 

79,000 75 
17,725 69 

JOSEPH NOURSE, Register. 
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D. 
/ln ./lbstract Statement of tlie settlement, at tlie Treasury, qf tlte account of tlte 'l'teasurei• of tltc Mint, from July 1st, 1798, to June 30tli, 1799, exltibiting t!ie balance in bullio~n1.fo1· wliicli lie remained 

accountable on t/ie last settlement, and also the depo'sites of Bullion, value of Coins paid, allowances for wastage, balance remaining in tlie hands of tlie Officers of tlte mint, and in t!te Banlc of 
tlie United States. 

l'ERIOD OF SETTLEMENT, DALANCE WHlCH m;in[AINED 'fO DE ACCOUNTED Fon, JUNE 30TH, 1798, CONSISTING OF DEPOSITES IN STANDARD 

Gold in the hands of the Officers Silver in the hands of the Officers Coins in the Bank of the United of the Mint, and Commissioners of the Mint, and Commissioners States, Total value of Gold. 
of Inspection, of inspection, balance, 

FROM TO 

I Weight, Value. Weight. Value, Of Gold, Of Silver. Weight. Value, 

oz, dwt. g,•, Dolls. Cts, oz, dwt, gr, .Dolls, Cts. Dolls, Ots, Dolls, Cts. Dolls. Cts, oz. dwt. gi·. Dolls, Cts. 

July 1, 1798, June 30, 1799, f.!07 11 1 3,689 74~ 6,239 10 8 7,109 38 24,736 82 2,689 58 *38,315 52½ 5,747 15 12 102,102 oak 

* This sum is $34 7 60 less thnn the bnlnnee which npperu.·s by the stntement mnrked D, formerly transmitted, to have remained to be 11ccounted fo1· on the 30th of ~une, 1798, and is composed of the sum of $17 60, and 
$330, mentioned in a note subjoined to the statement marked E, nlso fo1·mcl'iy transmitted, 

D-Continued. 

DEl'OSlTES IN STANDARD COINS OF GOLD AND SILVER MADE AT THE MINT, VALUE OF COINS PAID A1' THE MINT. 

Silver. Total value of Gold. Silver. Total value 
Balance and of 

Total value of Deposites. Coins paid. 
Deposit es. Half Quarter 

Weight. Value. .., Weight. Eagles. Eagles. Eagles. Weight. Dollars . Dimes. Gold. Silver. 

oz. dwt. gr. Dolls. Cts. Dolls. Cts. .Dolls . • Ct.y, oz. clwt. gr. No. No. ]{a. oz. clwt. gr. No. No. .Dolls. Cts . Dolls. Cts. Dolls . Cts. 

320,6i9 4 00 370,014 43.} 472,197 07 510,512 59;} 5,689 19 9 I 7,725 4,7!>1 60 294,900 13 8 337,515 27,660 127,101 39½ 336,528 37½ 463,629 77 
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D-Continued. 

ALLOWANCE FOR WASTAGE. BALANCE TO DE ACCOUNTED FOR. 

Gold. Silver. 

Weight. Value. Weight. Value. 

In the hands of the Chief Coiner. 

Gold. Silver. 
Total Value. 

lnthe hands ot tlIB.M.elter and 
Refiner. 

Gold. 

Weight. Value. Weight. Value. Total Value. Weight. Value . 

oz. dwt. gr. I nolls. Cts. I oz. dwt. gr.I Dolls. Cts. I Dolls. Cts. I oz. clwt. gr. I Dolls. Cts. I oz. clwt. gr.I nails. Cts. I .Dolls. Cts. I oz. dwt. gr. , Dolls. Cts . 

4 • 15 51 . 04 62½ I 290 rn 15 I 335 57 I 420 19t I 37 14 16 I 610 14 I 30,904 5 15 I a5,658 68 I 36,329 42 I 222 17 7 f 31962 01! 

D-Continued. 

BALANCE TO DE ACCOUNTED FOR. 

In the hands of the Melter and Refiner. Commissione1·s of Inspection, for Assay Pieces. Coins in the Bank of the United States. Total amount of balance to be accounted for. 

Silver. Gold. Silver. 
-

Weight. Value. Total Value. Weight. Value. Weight. Value. Total Value. Gold. Silver. Total Value. Gold. Silver. Total Value. 

oz. dwt. gr. Dolls. Cts. Dolls. Cts. oz. dwt. gr. Dolls. Cts. oz. dwt.gr. Dolls. Cts. Dolls. Cts. DollB, Cts. Dolls. OtB. Dolls. Ots. .Dolls. Ots. .Dolls. Ots. Dolls. Ots. 

820 19 23 947 33 4,909 34J -. , I - 1 18 19 2 23~ 2 23½ 2 50½ 7,892 05& 7,894 56 4,635 26 44,500 30 49,135 56 

TnEASt•nv D1,:PAllTMENT, Register's Office, .lipril 24tlt, 1800. 

JOSEPH NOURSE, Register. 
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642 FINANCE. [1800. 

Summary Statement, exhibiting the value of the Coins made at the Mint; the amount of disbursements on account 
of that establishment; the amount allowed fol' wastage; the amount retained of deposit es; and the amount gained 

-on the coinage of Copper. 

Value of gold coins made at the mint of the United States, from the 18th of July. 
1794, to the 30th of June, 1798, per former statement marked D, - -

Ditto, of silver coins, made during the same period, per same statement, - -
Ditto, of gold coins, made from the 1st of July, 1798, to the• 30th of June, 1799, per 

statement marked D, now transmitted, - - - - - -
Ditto, of silver coins, made during the same period, per same statement, - -

Total value of gold and silver coins, made at the mint, to June 30, 1799, -

Ditto, of copper coins, made from the establishment of the mint, to the 31st of 
December, 1799, per statement marked C, now transmitted, viz: 

Amount paid to the Treasurer of the United States, 
Ditto, on hand, - - - - -

Total value of gold and silver coins, made to the 30th of June, and of cop-
per coins, made to the 31st of December, 1799, - - - -

Amount of disbursements on account of the mint establishment, from its institution, 
to the 31st of December, 1797, per former staten'J.ent marked B, - -

Ditto, for the year 1798, per statement marked A, now transmitted, - -
Ditto, for the year 1799, per statement marked B, now transmitted, - -

Total amount of disbursements to the 31st of December, 1799, - -

Amount of wastage in the coinage of gold, from the 18th of July, 1794, to the 30th 
of June, 1798, per former statement marked D, - · - • 

Ditto, in the coinage of silver, during the same period, per same statement, -
Ditto, in the coinage of gold, from tlie lstof July, 1798, to the 30th of June, 1799, 

per statement marked D, now transmitted, - - - - -
Ditto, in the coinage of silver, during the same period, per same statement, -

Total amount allowed for wastage, to the 30th of June, 1799, 

Total amount of wastage to the 30th of June, and of disbursements to the 
31st of December, 1799, - - - - - - -

Deduct the following sums. viz: 

Amount retained of deposites to the 30th of June, 1799, agreeably to the accounts of 
the mint, adjusted at the treasury, - - - - - -

Amount gained on the coinage of copper, from the establishment of the mint to the 
31st of December, 1799, per statement marked C, now transmitted, - -

Leaves this sum as a nett charge on the coinage of bullion, to the 30th of 
June, and on the coinage of copper, to the 31st of December, 1799, ex
clusive of the sum of $2,253 40, paid to John Vaughan, under an act of 
Congress of the 11th of February, 1800, bein~ the amount allowed him 
for the difference on silver bullion, deIJOSitect by him at the mint, for 
coinage, previous to the month of December, 1795, - - -

6th CONGRESS.] No. 151. 

ADDITIONAL REVENUES. 

Dollars. Cts. 

- -- -
- -- ~ 

- -

48,041 42' 
2,010 00 

- -- -- -
- -

1,127 45½ 
3,945 99 

84 62½ 
335 57 

- -

- -

1,446 86 

17,725 69 . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 30, 1800, 

Mr. Harper made the following report: 

Dollars. Cts. 

462,535 00 
709,558 75 

101,155 00 
340,270 00 

1,613,518 75 

50,lll 42 

1,663,630 17 

154,695 59 
31,367 50 
37,293 10 

223,356 19 

5,493 64 

228,849 83 

19,172 55 

209,677 28 

[1st SEssroN, 

The Committee oCWays and Means having, in a former report, (See No. 147) wherein they recommended a loan of 
three millions and a half for the service of the present rear, adverted to the proIJrietv of providin~ permanent 
revenues, equal to the interest of the debt to be incurred, and to the gi-adual and timely extinguisnment of the 
P.rincipal, _now beg leaye to call the attention of the House again to that important subject; on ,vhich they submit 
the followmg report: 
',l'he first point which presented itself for the consideration of the committee, in examining this subject, \vas "the 

amliunt to which it would be proper to establish additional revenue at this time." This must depend on the present 
and. future increase of permanent expenditure, compared with the probable amount of permanent revenue from ex
isting taxes. 

i 



1800.] ADDITIONAL REVENUES. 643 

When Congress, in the year 1798, was compelled, by the continued aggressions of a foreign Power, to commence 
active and extensive preparations for defence, by sea and land, the ordinary expenditure of the Government, includ
ing the interest of the public debt, the payment on account of the J)rincipal, and an adequate allowance for occasional 
~ants and incidental expenses, was something less than seven millions of dollars. No increase, of any consequence, 
has been made in this expenditure, since that time, except what was occasioned by the interest of the debt, which 
the measures necessary for the defence of the country forced Congress to contract. As this debt amounts to five 
millions, at eight :per cent., the increase, on that account, is 400? 000 dollars. 

The continuation of those measures, for some time longer1 having rendered it necessary, in the opinion of the 
House, to contract a further debt of three millions and a hatf, for the present year, that measure, 1f ultimately 
adopted, and carried into effect on the same terms with the former, which may perhaps be found unavoidablei will 
induce a further increase of 280,000 dollars in the ordinary expenditure of the Government, making, in the wnole, 
an increase of 680,000 dollars for the interest of new loans. 

It is known that, at the be~inning of next year, a further addition of about 1,200,000 dollars must be made to the 
ordinary expenditure, for the mterest and extinguishing annuity of the deferred debt: and that, in 1802, the pay
ments on the foreign debt will be larger. by one million, than in the present year. In 1803 and 1804 those payments 
will be increased to two millions beyond their _present amount; but, after that period, they will gradually diminish, 
and in 1809, they will finally cease, by the extinguishment of the debt. 

The committee however, though they have thought it useful to extend their view to this more remote increase of 
expe}ld}ture, are ,i OJ)inion tha~ it is not necessary for Congress to ma_ke proyision, now, on t~at subject. No part 
of this mcrease WIil take })lace till two years hence; and before that period arrives, Congress will have a better view 
of the political and financial situation of the country than at present, and will be better able to judge respecting the 
means of meeting the exigency. But yet, the certainty of this future increase proves the necessity of providing, as 
far as can be conveniently done, for that which has already taken place,or must soon happen; so that the burden may 
be divided between different periods,.and as little as possible may be left to be done hereafter. 

Neither do the committee think it necessary to make provision, dming the present session, for the deferred debt. 
The political situation of the country is now far more uncertain, than, in all probability lit will be at the next meetin" 
of Congress. Should it change for the better, as there is reason to hope, the augmentations now to be made, togethef 
with the increase of revenue which we may reasonably expect, from our present system, may be sufficient, with 
some small aids, for defraying this additional expense. If.? on the contrary, our situation should remain the same, 
still we shall have more experience than we now possess ot the operation of our present system, and of the effect ot 
the war on our commerce and our revenue. The preparatory arrangements, moreover, for an amelioration and en
largement of our system, ,vill then be completed, or in a much more advanced state than at present. '\Ve shall, con
sequently, be then in a better situation than we now are for judging whether a further augmentation will be neces
sary, to what extent it must be carried, and how it may best be made. 

It is only for the interest of the loans of the present and last years, therefore, and for a sum equal to the reim
bursement of the principal, within a convenient time, that the committee would propose to make provision, during 
the })resent se&sion of Congress. 

_That inter~st,. at the highest calculation, will amount to 6_80,~00 dollars. It Js ~noW11 f!iat an ~xtingui~hing an
nmty, 01· a smkmg fund, equal to two per cent. on the prmc1pal of a debt, will, 1f steadily applied, extinguish it 
in about twenty-four years. This is the })Ian heretofore adopted by Congress for the extinguishment of the six per 
cent. stock; and the committee conceive that it may be safely adhered to, in all arrangements for a similar purpose: 
it appea1ing certain that, while adequate provision is made for the J>Unctual discharge, within so short a period, of 
every new engagement, there can be but little reason to apprehena. a dangerous 01· inconvenient accumulation of 
debt. 

This a~nuity of two per cent. on the loans of the last and present years, admitti)!fl" the latter to be fixed at 3,500,000 
dollars, will amount to 170,000 dollars; and,added to the amol}nt of _mterest, w1 produce an a~egate expendi
tur~ of 850i000 dollars~ annually, for t1yenty-four years. As thIS annmty, however~ by the terms of tli_e former loan, 
which are hkely to be found necessary m the present, alsol cannot, until the end of ten years, be apphed to the dis
c_harge of this particular debt. i_t ~ust be emJJloyed, sho.ul<l Congr~ss -~ink fit to" raise it, ii! the ~urchase of the pub
he debt m general, by way of smkin~ fund. The committee are of opm10ri that every cons1derat1on of sound policy, 
and the best established principles ot financial economy, are in favorofraising it. 

At the p~riod above referred to, the summer of 1798,_the Government possessed a revenue of something more 
than ejaht million_s of d!)llars, derived from the duties on_ imports and tonnage; the !ax on domestic distilled spirits 
and stifis, on retailers licences, on refined sugar, on carriages, and on salei, at auction; the postae;e of letters; aivi
den_ds ofbank st!)ck belon~ng ~o the United States; and so1n~ other less considerable bra_nclie~ o_t revenue. As the 
ordmary expenditure, at that time,. was less than seven milhons, there was a balance of a m1lhon and upwards in 
favor of the treasury. 

Had the revenue continued equally productive in the subsequent year, 1799, there would hwe been no need of 
further provision at this time; since tlie above mentioned balance would have been more than sufficient to cover 
the increase of permanent expenditure. But that was not the case. The duties on imports and tonnage. which in 
1798, produced $7,405,420, fell, in 1799, to $6,437,886-a diminution of very nearly one million; and althou~h the 
stamp dutie~1 and perhaps the other branches of the internal revenue, we.re more productiye in that year than m the 
former. yet tnat increase, amounting to only $200,000, was far from sufficient to counterbalance the diminution in the 
imJJor~11 and tonnage. . . . . . . . . . 

It 1s not, however, to be apprehended, m the op1mon of the committee. that the d1mmution m question will be 
pet·manent. On _the contrary, they suppos~ it to have res1;1lted from two causes, of a tel_llporary nature: first, the ex
tensive depredat10ns on our commerce; which took place m 1796, 1797, and 1798, especially the two former, the full 
effect whereof was not felt in the revenue, till 179,9, because it was in that year that the duties on the imports of 
1798 became payable; and secondly, the great re-exportation of foreign commodities in 1799, which amounted to 
45,523,335 dollars, exceeding. by !2,000,000 dollars, those of any former year, and which d_rew from the treasury very 
great sums iJ! drawbac_ks. As this _branch of the revenue 1s bo~tom~d on the ~ons1imP.tion of the countryt which 
notwithstandmg occasional fluctuations, has a constant progressive mcrease with the mcrease of population and 
wealth, the committee conceive that it may be expected soon to regain its former level, and gradually to augment. 
In proof of which they remark, that the first quarter of the present revenue yea1,, the returns of which are before the 
House, exceeds in product tl1e firsj; quarter of the IUJ!t year, or of 1797, a!)d ve9" nearly e9uals that of 1798. 

This event, howeYer, though higlily probable, as 1t seems to them, bemg still uncertain, and the revenue, in its 
present state, being unequal to the i~c~eased scale. of ~xpenditure, resultjng from the il_lterest_of_this and the last 
year's loans, _and to a reasonabl~ pr?v1s1on for deficten.cies, and for the extin~~s~ment of the prmc1pal; the commit
tee conceive 1t J>roper, and even md1spensable, to proVIde, at present, for the aaditional sum of $850,000, at the least. 
More, they think, wil_l not now_be necessary. . . . . 

Having come to this co!1clusion2 as to the amount of the su~ whi~h 1t wou.a ~e. expedient to provide for at this 
time, they next turned their attention to the ways and means of makmg the prov1s10n. 

As the official situation of the Secretary of the Treasury gives him more exact and ~xtensive information, on the 
subject of reve1!ue, than any other person can be suppqsed to J?OSsess, .a!ild enables him to for~ the most coi:rect 
opinions respecting the J)robable operation, and comparative merits, of different schemes of taxation, the committee 
thought it proper to ada.ress their inquiries, in the first instance! to him, and to wait for the result of his delibera
tions, before they should decide. For this purpose was written t 1e letter, of which a copy, No. I, is subjoined to 
this report. 

In his answer, which, together with the statements therein referred to, No. 2, is also hereto annexed, the Secre
tary proposes to augment the duties on several kinds of w.ine; to raise those articles which now pay a duty of ten 
per centum ad valorem, to Ii½ per centum; and to make a new arrangement respecting drawbac!(s on goods re-ex
ported, the elfect of which would be, to impose a tax from about 15 to about 18 per centum of their wnole amount, 
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on the drawbacks now allowed This effect would be produced, b_y refusing, altogether, the drawback on certain 
articles, which are enumerated in the paper C, accompanying tlie Secretary's letter, and by withholding a greater 
or less part ofit on a variety of other articles, in the manner stated in the paper B, referred to in the same letter. 

The Secretary has informed the committee that he e!_Pects, from these three measures, should they be adopted, 
an addition to the revenue of about $900,000 annually. But he has not stated what part of this addition he expects 
from each measure separately. The two first he proposes to make perpetual. The third, the tax on drawbacks, he 
would continue no longer than during the present war in Europe. 

When they proceeded to the exammation of this plan, they found no difficulty as to that part of it which relates to 
the au,gmentation of duties. 

,vines, indeed, are now highly taxed; but, being a mere luxury, which is consumed solely by people in afiluent 
or easy circumstances, they appear to be a very proper object of revenue; and it is not apprehended tliat a moderate 
increase of the duty would diminish the consumption, or endanger smuggling. This reasoning, as the committee 
conceive, will be confirmed by a statement of tlie amount of duties on wmes, which is annexed to this report, No. 
3, and from which it appears that, from 1794 to 1797, inclusive, the nett product of those duties has increased from 
$457,308 to $524,135, although no additional duty has been laid during that period. The returns for 1798 are too 
incomplete to be taken into Hie calculation. During the latter part of that period, indeed, there has been a fall in this 
product, as in that of many other branches of the revenue; but it appears from the average, that this fall is more tlian 
counterbalanced by the rise in the former part, and the committee conceive that such fluctuations, arising from acci
dental and transient causes, are always to be expected, and that the average of a number of years can alone afford a safe 
criterion whereby to judge on subjects of this kind. 

It is, moreover, to be observed, that the duties on wines have, hitherto, been injudiciously laid~ so as to pro
duce a strong temptation to enter high priced wines, which pay a very high duty, under the names oi those of a low 
price, whereon the duty is comparatively low. There is reason to believe, as the committee are informed by the 
Secretary of the Treasury, that much loss to the revenue has already been experienced from tliis cause. The plan 
contained in his new tariff; the paper B, proposes to remove this cause, by a different adjustment of the duties in 
question. 

As the average product of the duties on wines appears, by the statement No. 3, to be upwards of $600,000, an 
addition of 20 per cent. on the amount of tlie present duty would pmduce $120,000. This addition, it is conceived, 
might be safely made, in tlie manner proposed by the Secretary of the Treasury. 

As to the articles paying a duty of IO per cent. ad valorem, which are very numerous, and of great value, includ
ing all woollen goods. white cottons, anil nankeens, with other articles of less importance, the committee are of 
opmion, with the Secretary of the Treasury, that an additional duty of two and a half per centum on the v11.lue of 
the article may safely be laid on them. The present duties on all articles paying_ a rate per centum, ad valorem, of 
which tlie ten per cent. constitute a great proportion, probably two thirds, were fixed in 1792 e:i.:cept a few, which 
were raised from IO to 12½ percent. in 1797; and they produced their full effectin 1793: from the end of which latter 
year, until the end of 1798, the nett product of those duties rose from $2,319,817 to 2,717,657, 11.s appears by a 
statement, No. 4, which is subjoined to this report. The increase, indeed, must probably have been greater, as the 
returns for the last mentioned year, 1798, are very incomplete-two quarters bemg wanting from Philadelphia, as 
many from Charleston, and four from Savannah; which deficiencies will, _probably, be found to have produced a 
greater deduction from the product in 1798, than can have been made up for by the additional duties laid in 1797. 
This progressive increase, notwithstanding the intermediate fluctuation~ apJJears to the committee to prove1 satisfac
torily, tliat the importation of the articles in question is not injuriously affected by the present duty; which may, 
therefore, be safely augmented to the amount J)roposed. 

'lhere is 3:nother consideration on thi~ head, w~ich_is conceived to be of great.weight. These article~ are all im
}Jorted from distant })laces, on ~eneral freight, and m ships of great value; which circumstances so much mcrease the 
clifficulty and hazard of smuggling, as to leave little danger ofits being attempted, under the operation of any duties 
that ilie com,umption will bear. They are, moreover, in the same situation with many other articles, such as mus
lins, muslinets, and colored cottons, which now pay the proposed duty of 12½ per cent. 

The average nett product of the ad valorem duties, from Ii94 to 1798, inclusive· a period of five years, being 
$3,181,I 73, as appears from the statement above mentioned, No. 4, it follows that, if the ien per cents be supposed to 
constitute two tliirds of the whole mass, which is probably tlie case, the additional 2½ per cent. proposed to be laid 
on them would produce 600,000 dollars. 

As to tlie third proposition of the Secretary, the tax on drawbacks, it appeared liable to more doubt. 
In support of the plan, it was urged, that the great mass of our re-exportation consists in commodities, chiefly 

sugll.l' and coffee, which we bring from the Eastand West Indies, and afterwards carry to ~urope, for the consulllJltion 
of France, Holland, and Germany; and in East India and China goods, wherewitli we supply the people of the ·west 
Indies and of South America. That the commerce of France, Holland, and Spain, being annihilated by the events of 
the war, and that of Sweden and Denmark very inconsiderable, the carrying trade may be considered as almost 
exclusively possessed by tlie English and ourselves. That the English, being at war with France, Spain, and Hol
land, and tliereby excluded from the ports of those nations in Europe Asia, and America c11.nnot enter into compe
tition with us, in the business of supplying their possessions, especiaily those in South America and the "\Vest In
dies, wiili East India and China goods; and that we, consequently, having the exclusive possession of this traffic, 
may lay what price we please on the goods re-expo1·ted; and, of course, may compel the consumers to repay to us 
the tax laid on those goods here, by the refusal of part of the drawback. That the same reasoning will apply, in a 
yeat degree to the supply of Europe with sugar, coffee, and other East and ,vest India commodities, because 
France, Holiand, and Spam, being shut against the English, by the war, they cannot become our competitors for 
tlie direct supply of tliose countries. That, as to the indirect supply, ilirough the ports of Germany n.nd Portugal, 
especially the former, which are b_y far the most considerable, ,v.e can furnish it on better terms than they; because 
they are excluded from many of the countries where the commodities are J>roduced, and because ilieir trade with 
the north of Germany is exposed to great danger and inten-uption from the French and Dutch privateers. And final
ly, tliat the English are the less able to enter mto a competition which we ought to dread, inasmuch as the monopoly 
of tlieir East Inciia trade, by a particular company, prevents individual enterprise and ingenuity from being excited in 
carrying 1t on, upon the best terms; and as the English Government itself has laid a duty on exports, during the war, 
equal to that proposed by the plan Ul}der ~onsiderati!)n: so tliat her mercliants and ours being on an equal footing, in 
tliat respect, they: could not under-bid us m the foreign markets to which both resort. • 

From hence, it was concluded that, while the war in Europe, and the present state of things resulting from it, 
shall continue, a tax on drawbacks, such as tliat proposed. would be a tax, not on our own commerce 01· our own 
merchants, but on foreign nations, who, being the consumers of the re-exported commodities, whereon the tn.x. would 
fall in the first instance, and being compelled, during the war at least, to purchase those commodities from us alone, 
would be under Hie necessity of repaying to us the tax, in addition to the price which we should otherwise demand. 

To this it was answered, that the whole argument rests on tl1e supposition of our being able to effect two things, 
both of which are of a very u!1certain n~ture, namely? to monopolise the business of SUJ!P.lying the countries in ques
tion with East and "\Vest India and Chma commodities, and to compel those commodities to touch first at our own 
ports, before they are carried to the places where they are consumed: it being clear that if, by raising the price of 
the commodities 'Ye sh!)uld_raise up competitors, wh!) wou_ld under-bid us in tlie foreign markets;_ or should, by 
taxing them on their arrival m our own ports, render it the mterest of our merchants to carry them directly from the 
places of th~ir production, to the plac!!s where tliey are .t~ be consumed, without landing ~em in this country; we 
should, m either case, lose the duty: m the first, by rummg altogether the trade, whereon it must depend; and in 
the second, by turning the trade away from our own J.>Orts, where alone tlie duty can be collected. 
• "Whether we s}iould be able to m!)l}Opoli~e the busme~s in question, to such an exte!}t as to h!!ve it in our power 

to lay our own price on the commodities wh1ch,compose it, was said to be veryuncertai~.,1/orvanous reasons: First 
because the English possess very fa\· the greater part of those places, in the East and west Indies, where tlie va: 
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luable commodifi~s consumed in Europe are.produ~ed, and their merchants can carry them directly from thence 
to the ports of Germany, or of Denmark and Sweden, from whence they would easily find their way into Holland 
and France. Secondly, because the duty on e~orts laid in England, may easily be avoided by her merchants, by 
means of going directly to the forei@ markets, mstead of first touching at home; and the danger of privateers Is 
~atly lessened, by the convoy which she gives to her trade, and the_great number of her· squacl.rons and cruising 
frigates in those seas-circumstances whereby her trade is1_probably, rendered more secure than ours. And thirdly, 
because, although her merchants cannot carry the East Inma and China goods, directly, to the French, Spanish, and 
Dutch possessions, in the West Indies and South America, they cfu1 and do carry tliose goods1 in immense quan
tities, to their own islands; from whence they are known to find their way, by means of an illicit trade, perhaps 
connived at. b:r those employed to prevent it, into the places, of which we suppose ourselves to posses the exclusive 
supply. • • . • 

As to the example of England, which is said to have laid our export duty, analogous to the tax or drawbacks 
now proposed, it was observed, in tlie first place, that the experiment in England has not been long enough made 
to enable us to judge of its success; secondly, that, so far as time has furnished information on that head, the expe
rience of England is l!,gainst the plan, her exports having diminished since the period when that tax was laid; and 
thirdly, that what is called a tax on exports in England, is, in fact, ,a premium paid for convoy, which the Govern
ment, in consideration of this premium, enp;ages to furnish, and does furnish, to every ship sailing from her ports
an arra!_lgement which enables shipp'ers to obtain their insurance at a lower rate; so that the duty on exports, in
stead of being a tax on the trade of En~land, is merely a part of the premium of insurance, which the merchants 
pay to the Government, instead of pa~ng it to the underwriters: whereas, in our case, as we give no convoy, it 
would be a mere tax on our trade, which our merclrants must pay in the first instance, and might or might not, be 
able to get back from the consumers, . , • , • 

If tliey should prove unable to get it back froni the consumers, by reason of the competition, which the augmen
tation of price, consequent to the duty, might create or increase, the trade must, in the end, be ruined; and with it 
must perish, not only a great portion of our revenue, and of our navigation, the basis of our future maritime 
strength, but also of the industry of (JUr sea port towns, which is nourishea and sustained by our navi~ation. 

Ift on the other hand1 ther should prove able to levy this tax, ultimatelyi on the consumers, still, It was urged, 
would the question remam, whether tlie tax would be sufficient to induce tne merchants to avoid our own ports, 
and either to go directly to the consumers; from the JJlaces where the commodities are produced, or, where that can
not be done, to touch at some ports where no such cl.uty is laid; in either of which cases, we should not only lose 
the revenue expected from this duty, but also affect, to a degree not easily foreseen, all those branches of industry, 
in our country, which are connected with.the landing, storage, and re-shipment of goods, and the arrival, repair, and 
suPIJly of ships. ' • 

The duJy of two and a half per cent. on the amount of a valuabl~ cargo, it was observed, is a J)remium suffi
cient to afford a very strong temptation to avoid our own J)Orts. Men of small capital, who could only import par
cels of goods on freight, might not be able to do this7 and therefore, must pay the duty; while large capitalists, who 
import entire car~oes, in their own or in chartered snips, might be able to do it, and thus avoid the duty; whereby 
a monopoly woula be created, to the very ~reat detriment of our commercial interest-the prosperity of which de. 
pends far more on the mass of small capitalists than on the small number of .great ones. 

It was further urged, that this measure, so hazardous in itself, and the mischiefs whereof, should it prove unsuc
cessful, must always take place, and may have become irremediable, before they can be perceived, is by no means 
necessary, since the two first parts of tlie Secretary's plan7 the additional duties on wines, and the ten per cent. ar
ticles, will afford an additional revenue of from six to seven nudred thousand dollars; to which might be added 200,000 
dollars by a half cent per pound additional on brown sugar; and 50,000 dollars by a like addition, per pound, on cof
fee-maldng, in the whole, an additional revenue of at least 900,000 dollars; which is more, by 50,000 dollars, than 
1he sum proposed to be raised. • 

It was shown, by a statement of the duties on brown sugar, for six successive years, which is annexed to this re
port, No. 5, that tlie nett product of that article, at a duty of one and a half cents per pound, from the beginning 
of 1793 to the end of 1797, a period of five years, increased from 646,715 dollars, to 735,671 dollars; and that the 
average nett product, for a period of six years, from 1793 to 1798, inclusive, was 586,292 dollars. It was contend-· 
ed tliat, a.lthoucli an addition of half a cent was made to that duty in 1797, and the product in 1798, nevertheless, 
apJ)eared to be fess than in former years, being only 630,791 dollars, 1).8 stated from the returns, yet no conclusion 
unfavorable to the duty could be drawn from thence; because the returns for that year: were very deficient; two 
quarters being wanting from Philadelphia and Charleston, and four from Savannah; wh1ch, J)robably, had reduced 
the ~pparent amount much more than the actual receipt had been augmented by the additional duty. 

Hence, it was inferred, that the consumption and 1mJJ01:tation of brown.sugar had not been injuriously affected 
by the former duty; and that the average nett product bemg at the rate of 200,000 dollars, for every half cent of 
duty, that sum might be expected from the proposed augmentation. • • 

On the subject of coffee, it was shown, by a statement of the du fies on that article, for six successive years, from 
1793 to 1798, inclusive, which is also annexed hereunto, No. 6, that the average nett product of those duties, 
during the period in question, was 498,762 dollars, although the returns for the last year in the period were incom
plete, as has been already stated, and no addition has been made to the duty since 1792. Hence, it was inferred 
that an additional half cent might safely be laid on that artjcle also; which, as the present duty is five cents per 
pound, would J!roduce 50,000 dollars. • • • 

Such were the arguments, for and against the proposed tax on drawbacks; and such the objects ·of revenue, 
which it was thought might, with more safety and propriety, be adopted in its stead. 

The comnµttee did not deem it their province to JJronounce any decision on these points, but solely to bring 
them into the view of the House, and submit them to its consideration, . . 

There was, however, one P.roposal made, which does not appear·to, them to be of a doubtful nature, and which 
they have, therefore, thought 1t prope1· to recommend. . . . , 

In the act allowing drawbacks, there is a provision, that one per cent. on the who)~ amount of them shall be 
retained, in order to defray the expense of management, Afterwar.ds, one quarter per cent. was added to this first 
deduction, in lieu of stamp duties on debentures. It has been su~est¢d by the Secretary of the Treasury, that the 
sum thus retained is found insufficient to defray the expenses inc1ilent to-the allowance of drawbacks; and the com
mittee are of opinion that it will be J)roper to double it. , In that <;ase, the reduption made by the Goverument, for 
the expense of management, and in lieu of stamp duties on' debentures1 will amount to about I 00,000 dollars annu
i Uy, which, as the present amount does not exceed 50,000 dollars, will be ,a further addition to the revenue of 
so,ooo dollars. · • . . · ., 

Having thus brought the whole subject into view, as fully as seemed to them to be proper, the committee beg 
leave, in order to t_i.ke the sel!se of the House, on the varidus matters stated in their report, to submit to its consi-
derat10n the followmg resolutions. . • • · • - · · • , • 

1st. Resolved, Tliat it is expedient to lay an additional duty of--- per centum on the amount of the present 
duty upon wines il!!Ported into the United States. • . • 

2d. Resolved That it is expedient to lay an additional duty of-.-- per 9entum ad valorem on such goods, 
wares, and merchandises, imported into the United States, as are now subject to a duty of ten per cent. ad valorem. 

3d. Resolved, That it is expedient to lay a tax on drawbacka. allowed by law, for goods re-exported from the 
United States, accordin~ to the plan_p!"oposed in the-letter of April the IOili, 1800, from the Secretary of the Trea-
sury to the Committee or ·ways and Means. · . -.• 

4th. Resolve/,; That it is expedient to lay an addjtional duty,of L,-:-- per pound on brown sugar and coffee im-
ported into the united States. • 
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5th. Resolved, That it i~ expedient to retain -- per centum on all drawbacks allowed for goods re-exported 
from the United States, for the expen~es incident to the allowance thereof, and in lieu of the stamp duties on de~ 
bentures, in addition to the sums heretofore dir~.cted, by law~ to be so retained for the aforesaid purposee. 

No. I. 
CoMMITTEE. RooM, February 14th, 1800. 

The Committee of Ways and Means~ Sir, conceiving it propel'for Congress to establish, during the present se.:
sion, permanent revenues equal to the interest of theJoan which may be necessary to make this year, and perhaps, 
to that of last year also, the amount of which two charges will, probably, not fall short of six hundred and eighty 
thousand dollars, annually, have directed their a,ttennon to the inquiry, "from what sources this additional revenue 
may be drawn, with the least difficulty 10 the Goyernment, and the greatest ease to the public." Befort!, however, 
they come to any final resolution on so important and difficult a subject, they wish to obtain your opinion on the fol
lowing points: 

1st. Admittinj!; the necessity of providing for both loans, can the requisite sum, or any considerable part of it, be 
raised by an adq1tion to the duties on c~rtain articles imported_? Wha! ~re those articles, and to what amount may 
new duties be laid on them? The committee have thought ofwmes, spmts, brown sugars, and woollen cloths. Salt, 
also, h~ be!m suggested as an article on which a further duty mi.ght, perhaps, be laid. 

2d. Admitting a further duty to be laid on wines, and spirits imported, will it not be necessary to make a cor
responding augmentatioJ?-on _the tax on stills, and domestic distill~d spirits? and can such augmentation be mad-e, 
with due regard to the situation of remote parts of the country? • - _ 

3d. ,vhat would be the policy of abandoning, altogether, the idea of augmenting the imposts, and resorting to an 
internal tax, by way of excise, on wines, spirits, coffee, teas, and sugars? or, would it be better to adopt both modes, 
in part? - - ' 

4th. As a change will, p~obably, be made !his year in the mode of stamping, _which will render it proper to call 
in and chan~e the stamps, might not those _duties be safely augmented,_so as to raise a further sum of one hundred 
thousand dollars? - . , 

5th. Might not a national lottery be established, so as to raise from one hundred thousand to one hundred and 
fifty thousand dollars, annually? and how far would such a mode of taxation be advisable? ' 

In addition to your opinion on these several points, Sir, the committee would be much obli~ed by the commu
nication of any ideas which may have occurred to you on the subject in general~ And as the interest and extin
~ti~hing anumty o~ the de_ferre.d debt will commence next year, they beg you to take int~ view the means of pro-
v1dmg for those obJects, likewise. • _ , 

With the highest respect, I have the honor to be, Sir, &c. 
ROBERT G. HARPER. 

The Honorable the Secretary of the Treasury. 

TREASURY DEPARTME?<."T, .flpril 10th, 1800. 
Sm: • , , . 

I have, with the aid of the best information which I could obtain, deliberately considereq. the important ques
tions upon which, on behalf of the Committee of Ways and Means; you have been pleased to request my opinion. 
• Aitliough, according to my view of the subject, the public debts have not hitherto, considerably increased, since 

the establishment of the existing Government, yet, as the expenditure, at the present time, considerably exceeds 
the stated income from duties and taxes, an augmentation of the revenue appears to be advisable. - , 

The sources from which this revenue may be expected, with the greatest ease to the community, are believed to 
be the following: , • , 

1st. From an increase of duties on the importation, and a_n!!w arrangement of drawbacks, payable on the ex-
portation of certain articles of foreig!!. growth or manufacture. • -

2d. From a new modification of the duties 'on stills employed in the distillation of :spirits from domestic mate-
rials. . • 

Sd. From a duty on the transfer of real property, to be collected-by stamps. • ' 
The first mentioned subject being th_e most complex, and of great imp~l'tanc~, considered bofll in relation to the 

interests of commerce and the revenue, 1s separately :presented to the consideration of the committee. 
The paper h_erewith transmitted, marked Ai exhibits ti view of the rates of duties, at present levied on imports; 

that marked B 1s respectfully offered as a substitute. , - • , - _ 
It is proposed to mcrease the duties on several kinds of wines, and generally to impose a duty of twelve and a 

half per centum ad valorem, on the merchandise at present subject to duties at ten per centum; a few articles only, , 
of no i;reat importance, are placed in the list of goods subject to rate of fifteen per centum. • 

It is knmrn to the committee that the quantities of articles of foreign growth or manufacture, which are im
ported into the United States, for the purpose of being exported~ have e:reatly increased, and· are still increasini;; 
the sum of one and one quarter per centum upon the duties, at present retained, is found, un calculation, to be harct
ly sufficient to defray toe custom house eA"J)enses, occasioned. by this branch of business. After a very close exami
nation of the subject, it is my opinion that the revenue may be increased, and the maunfactures of the country 
encouraged, by reducing the drawback in th.e mode proposed, without injury to commerce, 

This opinion will, it is believed, receive a confirmation, from an examination of the commercial and financial 
systems, and actual situation of the countries, with whii:h .our commerce. of imp~r~ation and exportation is, at pre
sent, prosecuted; to guard, however: agamst the conseque!lce~ of any mistake, 1t 1s !espectfullyproposed _ that the 
present rates of drawback shall be allowed, after the termmation of the present warm Europe. 

_I have the honor to be, with the greatest respect, ,Sir, &c. ' 
' l OLIVER WOLCOTT. 

The Honorable'RoBERT G. HARPER, 1?sq. Ohairmanof the Committ~e of Ways and Means. 

TimAsuRY DEPA~nrENT, .llpril 12th, 1800. 
Sm: . · - . 

In compliancE> with your request, I have the holl()r to inform you that; if the tariff of duties and drawbacks, 
which accompanied my communication of yesterday, shall be established, the revenue will probably receive an ad
dition of about nine hundred thousand dollars per annum. 

I have added, at your request, a particular list 6f the articles upon which the duties are proposed to be increased 
or varied. • • -

The Honorable ROBERT G. HARPE~, Esq. • 
\ 

I have.the honor to be, with respect, Sir, &c. 
OLIVER WOLCOTT. 
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/J.batract of all lite articles of merchandise which are ;ubject-to specific rates o.f duty, on their importation into the 
, - United &ate~. , • . 

} ) 

Ale, beer, and porter, in casks or bottles, 
Boots, - - • - - . 
Cards, playing - -' 
Ditto wool and cotton, ' 
Cables and tarred cordage, 
Candles of tallow, 
Ditto, wax, or spermaceti, 
Cheese, - · • 
Cocoa -
Chocolate, -
Cordage and yarn untarred, 
Coal, 
Coffee, 
Cotton, - -
Glaubersalts, "' 

) 

·---

I _, 

-, 

Hemp, - . - ~ ·, . _ _ 
Indigo, - - - - _ • 
Lead and musket ball, ( d.) ' - - - • 
All other manufactures of lead, or in which lead is the chief article, 
Malt, -
Molasses, 
Nails, - -
Pack-thread and twine, 
Pepper, 
Pimento, . -
Salt weighinp more than 56lbs. per bushel, (a.) -
Ditto. weigning 56 lbs. per busliel, orless, , • • -

Steel, - - - - ' -
Spiritsi,~stilled in foreign countries, from grain. 

l'Irst proof, - - -
Second do. • - • - -
Third do. ' 
Fourth do. 
Fifth do. 
Sixth do. 

From other materials. 
First J>roof, 
Second do. 
Third do. 
Fourth do. ,_ 
Fifth do. - • 
Sixth do. _, 

. per gal. 
·per pair 
perpack 
per doz. 
p~rcwt. 
pe1· lb. 

do. 
do. 
do. 
do. 

per cwt. 
perbush. 
per lb. 

do. 
per cwt. 

- do. 
per lb. 

. 'do. 
do 

perbush. 
per gal. 
per lb. 
per cwt. 
per lb. 

do. 
per56lb. 
per bush. 
percwt. 

per gal. 
do. 
do. 
do. 
do. 
do. 

per gal. 
do. 

'do. 
do. 
do.· 
do. 

Spirits distilled in the. United States, imported in the same ship or vessel in 
which they had been previously exported from the United States, from mo-
lasses. ( c. ) • • 

First J>roof, per gal. 
Second do. 
Third do. 
Fourth do. 
Fifth -do. 
Sixth do. 

-· 

From materials of the growth and produce of the United States. 
First proof, - · -· • - - ' 
Second do. 
Third do. 
Fourth 'do. 
Fifth do. 
Sixth do. 

Spikes -- • · - l -' . , _ , _ • . ~ 

Shoes ~nd slipP.ers of silk . , - •. . , - ~ , • - • - • : :. . • 
Ditto. other shoes and slippers for men and women, clogs, and goloshoes, 
Ditto other shoes and slippers, for children; .-

Soap, - • 
Su~ars, brO\m, -
Ditto, white 'clayed, , . 
Ditto, white powdered, - . 
Ditto, all other clayed or powdered, 
Ditto, lump, 
Ditto, loaf, (b.) -
Ditto, other refined, 

Sugar candy, 
Snuff, (b.) 

- • - .' I •. 

''-

do. 
do. 
do. 
do. 
do. 

per gal,. 
. do. ' 

.: do. 
do. 
do. 
do. 

per lb. 
per pair 

do. 
\, do. 

per lb. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. ,· do. 

IF IMPORTED nr 

:American 
ships or 
vessels, 

Cents. 

8 
75 
25 
50 

180 
2 
6 
7 
2 
3 

225 
5 
5 
3 

200 
100 
25 

1 
1 

10 
4 
2 

400 
6 
4 

20 
20 

100 

28 
29 
31 
34 
40 
50 

25 
25 
28 
32 
38 
46 

14 
15 
16 
18 
22 
29 

7 
8 
9 

11 
13 
18 
1 

25 
15 
10 
2 
2 
a 
3 
,2 

6½ 
9 
61. 

2 
9 

22 

Foreign 
ships or 
vessels. 

Cents. 

14 
15 
16 
18 
22 
29 

7 
8 

'9 
11 
13 
18 

lp 
27y 
162 
11 
2¼ 
2i; 
3nr 
3fo 
'2J 
72J 
9nr 
73 
~ 9p 

24¾ 
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IF I}[l'ORTED I:?f 

Teas from China, and India. 
Tea, bohea, - , - --
Ditto, souchong, and other black teas, , 
Ditto, hyson, imperial, gunpowder, or Gomee, 

Other green teas, ' 
Teas from Europe. 

Tea, bohea, -
Ditto, souchong and other black teas, 
Ditto, hyson, imperial, gunpowder, or Gomee, 

Other green teas, -
Teas from any other place. 

Tea, bohea, - ' -
Ditto, souchong or other black teas, 
Ditto, hyson, imperial, gunpowder, or Gomee, 

Other green teas , - -
Tobacco, manufactured, other than snuff.f (b.) 

_Wines, in casks~ bottles or o!hervesse s. 
"\Vme, London particular Madeira, 
Ditto, London market do. 
Ditto, other do. do. 
Ditto, Burgundy and Champaigne, 
Ditto, Sherry, -

I ·-

Ditto, St. Lucar, 
Ditto, Lisbon and Oporto, , 
Ditto, Teneriffo, Fayal and Malaga, - - • -· -
Ditto, all other wines, whenever 40 per cent ad valorem would be more than 30 

cents per gallon in American, and 33 cents per gallon in foreign vessels, 
or less than 10 cents per gallon in American, and 11 cents in foreign ves-
sels, are then subject, in the former case, to • , 

And in the latter case to - -

NOTES, 

pedb; 
do. 
do. 
do. 

do .. 
do.· 
do. 
do;, 

do'.· 
, do. 

do. 
do. 
do. 

per gal. 
do. 
do• 
do., 
do. 
do. 
do. 
do. 

do. 
do. 

American Foreign, 
ships or ships or 
vessels. vessels. 

12 17¾ 
18 27 
32 50 
20 30 

14 17¼ 
·21 27 
40 50 
24 30 

17 18fe 
27 29fe 
50 55 
30 , 33 
10 11 

56 ·61¾ 
49 53-t'o 
40 44 

33 36ft 
, 30 33 
25 27½ 
20 22 

30 33 
10 11 

( a.) The additional duty laid on salt by the act of July 8, 1797, is limited to the end of the pre$ellt session of Con-
gress. r , 

(b.) The additional duties laid on loaf sugar; snuff, and manufactured tobacco, by the act of June 5; 1794, are , 
limited (by the act of March 3, 1795) to March 1, 1801. -

( c.) It is questionable whether sp_irits of this description can now be !~ally imported-Vide 12-sect of the act of 
May 8, 1792: 4 sect of the act of June 5, 1794;and 103 sect. of the collection law. The rate11 of duty, as exhibited 
in the last pnnted table of duties, are incorrect, being one cent less in each case than just, arising from the additional 
duty of one cent l!!,id on mol!l5ses, by the act of March 3, 1797. , , , . . 

( d.) These articles, to wit: lead and musket ball, are exempted from duty (by ilie a:ct of June 14, 1797, and con-
tinued by the act of April 7, 1798,) until the end oft!ie present session of Congress. ' 

Jlbstract of sundry articles of merchandise which are subject to ad valorem rates of duty, on their imp~rtation into 
, the, United States. , , , · 

Anchors, - ,: ,_ - '. C • , 

Bottles in which wine, ale, beer, porter, or any other liquor is imported, 
Brass, iron, or steel locks, hinges, hoes, anvils, and vises, , , 
Blank books, - - - - .• ,_ 
Brushes, - - - , 
Canes, walking sticks, and whips, ' ,,_ 
Cam bricks, -
Clothing, ready made, 
Glass black quai:t bottles, 
Gauzes, - -
Gunpowder, (a.) 

,' - ,-

Laces and lawns, . • , , . -- _ 
Lampblack, , - - - . • • - ' - ' , - - - -
Linen manufactures, or of which linen is,the material of chie( value, not printed, stain-

ed, or colored, - , • - · , 
W ritlng and wrapping paper,·. 
Pasteboards;parcliment, or vellum, , 
Pictur~s anu prints, -

If IM.PORTED I:?f 

American Foreign ships 
ships or ves- or vessels. 
sels. , 

Per cent, Per cent. 

10 
10 
10 
,10· 
10 
10 
10 
10 
10 
10 
10 
10 
10 

10 
10 
10, 
10 

11 
11 
11 
11 
11 
11 
11 
11, 
II 
11 
11 
11 
II 

11 
11 
11 
11 
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Printing types, 
Sail cloth, - -
Saddles, or parts thereof, -
Satins, and other wrought silks, -· 
Toys, not otherwise enumerateii, , . - · . - - • - • - -
All goods not otherwise particularly enumerated and described,. - - -
Chintzes, and colored calicoes, or muslins, and all printed, stained, or colored goods or 

manufactures of cotton or of linen, or of both,-or of which cotton or linen is llie ma
terial of chief value, or cotton manufactures not printed, stained, or colored, -

Muslins and muslinets, whether printed, stained, colored or otherwise, -
Nankeens, - • 
Velvets and velverets, - / 
Wood manufactured (exclusive of cabinet wares) - - -
Fire and side arms or parts thereof, not otherwise enumerated, , ·_ , -
Arti~cial flowers, feathers, and other ornaments for women's head7dresses-, 
Anmseed, -
Brass cannon, (a.) ~ 
All other manufactures of brass, 
Bonnets, hats, and caps, of every kind, 
Buttons of every kind, 
Buckles, shoe and knee, 
Cabinet wares, -
Carpets and carpeting 
Cartridge paper, 
Capers, -
Chma ware, - , - -
Cinnamon, clove!!, currants, and comfits 
CopP.er manufactures, -· -
Clocks and watches, or parts of either, 
Cutlasses, (a.) - - -

parts thereof, - - , 

C 

Dates and figs, - - -
Dolls, dressed and undressed, or parts thereof, , - - -
Medicinal drugs, except those commonly used for dying, - - -
Fans, or parts thereof, . - - - • - · - - -
Fringes, laces, lines, tassels, and trimmings, cC1mmonly used by upholsterers, coachma-

kers, and saddlers, - - • • 
Floor cloths and mats, or parts of either, 
Fruits of all kinds, • 
Window glass, 
Ginger, - . 
Gloves and mittens, of every kind, 
Gold, silver, and plated ware, 
Gold and silver lace. -
Glue, - - . -
Hangers, or parts thereof, . . 
Hair powder -' - - - - - - - - -
Cast, slit, or 'rolled iron, ;md all manufactures of:iron, steel, or brass, or of which either 

of these metals is the article of chief value, not bejng otherwise particularly enume-/ 
rated, - - . • · - - _ _ _ _ 

Jewelry and paste work, , , . 
Leatheri tanned and tawed, and all manufactures of leather; or of ,vhich leather is the 

artic e of chief value, not otherwise;particularly enumerated; : - -
Lemons and limes, - • - - , • - - , . - -
Marble, slate, and other stone, bricks, tiles, tables, mortars, and other utensils of mar-

ble or slate, and generally all stone and earthen ware, , - - -
Mace, - • - , . 
Millinery, ready made, - - , ·- - , 
Muskets and firelocks, with bayonets suited to the same,·(a.) 

• without_ bayonets, or parts of either, 
Mustard in flour, 
Nutmegs, 
Oranges, 
Olives, 
Oil, - -
Pewter manufactures, 
Paper hangings, 
Sh~thing J)llper, - . . . - . . . 
Pamters colors, whether dry, or ground moil,-except tbosecommonly·used m dymg, -· 
Pistols, or partsthereof,(a.) - . - _ • - .' -- • •- ·- • 
Pickles of all sorts, - - • ' 
PowderS. pastes, balls, balsams, ointments, oils, watersi , washes, tinctures, essences, 

or other preparations or compositions, commonly cal ed sweet scents, odors, P\!r-
fumes, or cosmetics, and all-powders or _preparations for-the·teeth or gums,· -

Plums and prunes, • • ' ' 
Raisins, -
Starch, - - _ -
Swords, or parts thereof; (a.) , 

649 

, 

T"f llil'ORTED D' 

American Foreign ships 
ships or ves- or vessels. 

sels. 

Per cent. ·Percent. 
10 11 
10 11 
10 11 
10 11 
IO 11 
10 JI 

12½ 13¾ 
12½ 13¾ 
12½ 13] 
12½ 13¾ 
12½ 13] 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 

15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 

15 16½ 
15 16½ 

15 16½ 
15 16½ 

15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 • 16½ 
15 16½ 
'15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
15 16½ 
,15 16¼ 
15 16½ 

15 16½ 
15 16½ 
15 16¾" 
15 16½ 
15 16½ 
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Stockings, 
Tin manufactures, , _ 
Wafers - - • - - • ' - - -- - --
CoacheJ, chariots, ph::etons, chairs, chaises, solos, or other carriages, or parts of either, 
All glass, irnd manufactures thereof, not otl1~rwise particularly enumerated, 
Girandoles, or parts thereof, , 
Looking glass, -
All wines, excepting those charged witl1 specific rates of duty, 40 per cent. ad valorem, 

excepting when that rate exceeds 30 cents per gallon in American vessels, and 33 
cents per gallon in foreign vessels, or is less than 10 cents per gallon in American 
vessels, or 11 cents per gallon in foreign vessels, - - - - -

[1800. 

• IF IMPO&TED IN 

American 
,ships or ves

, sels. 

, Per cent. 
15 
15 
15 
20 
20 
20 
20 

40 

Foreign ships 
or vessels. 

Per cent. 
16½ 
16½ 
lG! 
22 
22 
~2 
22 

44 

(a.) These articles, to wit: gun powder, brass ca~non, cutlasses, muskets, and .firelocks, with bayonets suited 
to the same, pistols, and swords, are exemptfrolJ.l duty (by the act ofJune 14, 1797/and continued by the act ot 
.April 7, 1798) until the end of the present s_ession of Congress, _ 

NoTE.-The duties on all the foregoing articles of mer~handise, whenever they amount to fifty dollars, (as well on 
those subject to specific as on those liable to duties ad valorem) may be drawn, back• on exportation of the same 
within one year from the resp~ctive importations~ excepting one quarter per cent. of the duties1 and one half cent per 
plr gallon on spirits, and one and a quarter per cent. of the duties op all other merchandise ~liatever. 

List of articles wliich are exempt from duty on their importation into the' United States. 

I. Bullion. 
2. Tin in pigs and plates. 
3. Old pewter. 
4. Brass teutenage. 
5. Iron and brass wire. 
6. Copper iI?-pJate~, pigs, and bars. 
7. Lap1s cabmmans. >. 
8. Saltpetre. 
9. Sulphur. 

10. Plaster of paris. 
11. Unmanufactured wool and wood. 
12 .. Dying woods. 
l:l'.'Dyino-drug~. 
14. llil.w~des and skins. 
15. Undressed furs of every kind. 

-.-16. Sea stores of ships m· vessels. 
17. Philosophical apparatus, specially imported for any seminary of learning. • , , 
18. ·wearing apparel, and other personal bllggage, and the tools or implements ofa,mechanical trade only, of per-

sons who arrive in the United States. • • _ . • · 
_19. All goods intended to be re-exported to a foreign por( or place, in the same ship or vessel in which they shall 

be imported. • _ • _ • _ 
20. All articles of the growth or manufacture of the United States, upon which no drawback, bounty, or allow-

ance, has been .Paid or admitted._ _ , - . • 

I I 
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• IJ.bstract Qf the duties proposul to be imposed on the,importation of goods, wares, and merchandise -into the United 
States, and of the drawback proposed to be allowed on the exportation thereqf to foreign cohnt'r-ies. 

ARTICLES SUBJECT !l'O DUTY. 

Coache_s1 chariots, phretons, chairs, chaises_. solos, or other_,carriages, or parts 
of e1tier, - - - , - . . _ - "'- .. _ 

Glass, and all manufactures thereof, not otherwise particularly enumerated, -
Girandoles, or parts thereof, - - - - - . . 
Looking-glass, mirrors, and all silvered plate.glass, - - - -
Spermaceti, ,\;hale oil, and all other oils of sea animals, other than the produce 

of the fisheries of the United States, - - - - , ~ - -
Fire and side arms, or parts thereof, not otherwise enumerated, - -
Artificial flowers, leathers, and other ornaments for women's liead dresses, -
Anniseed, - - - - • - - - - - ' 
Brass cannon, - - - - - - . 1 ' _ _ 

All other manufactures of brass, - _ - - - -- - -
Blank books, - - - ~ 1 - - 1 - - , -

Bonnets, hats, and caps, of every kind, - - - - _ . -
Brushes of all kinds, - - - - - - - -
Buttons of every kind, - - - ~ - - - , -
Buckles, shoe and knee, - - - , - - - - -
Cabinet wares, and\ generally, all manufactures in wood, - - -
Canes. walking sticKS, or wliips, - ~ - - · - - -
Carpets and carp~tina, - - - - - . • - _ _ 
Cartridge, sheathing, ~vrapping; writing, and other paper of all kinds, -
Capers, - - - _ - . - - - , - . - -
Chma ware, - - - - - - - - , -
Cinnamon, cloves, currants, and comfits,- - - - - -
Copper manufactures,- - - - - - - ,-- _ 
Clothing, ready made, - - _ - - - - -- -
Clocks and watches, or parts of either,, - - - - - . 
Cutlasses1 or parts thereof, - - - - ' - - - - . 
Dates anct figs, - ·, - - - - _ - - - , -
Dolls, dressed or undressed, or parts thereof, - - , - - -
Medicinal drugs, except those commonly used for dying, and specially enu-

merated, - , - - - - - - - - -
Fans or parts thereof. - - - - - - - -
Fringes, laces, lines, tissels, and trimmings of all kiµds, - - -
Floor cloths and mats, or parts of either, - - - - -
Fruits of all kinds. - - . • - • - , - - - -
Glass, ,vindow, - - - - , - - - - . 
Unsilvered plates, - - - - - - - - - -
Gloves and mittens of every kind, '. - , -- - - . - -
Gold, silver, and plated ware, or gold or silver plate, - - - -
Go!tl and silver lace, - • - - ~ - - - -
Glue, - - •• - - - - · - -
Hangers, or parts thereof, - , - - - - 0 - - _ 

Hair powder, - - - - - - - - _ 
Cast, slit, or rolled iron, and all manufactures of iron, steel, or brass, or of 

which either of these metals is the article of chief value, not being.otherwise 
particularly enumerated, - - • - - - -

Jewelry and paste work - - - - ~ . 
Leather, tanned and ta;ved, and all manufactures of leather, or of ,vhich lea

ther is the article of chief value, not otherwise particularly enumerated, -
Lemons and limes - ' - - • - ' ' - - - , -
Marble, slate, and' other stone, brick, tiles, tablesi mortars, and other ·utensils 

of marble or slate, and generally, all stone anct earthen ware, - -
Mace, - - - - • - ' - ' -- _ 
Millinery, ready made, - ~ - _ - -, , _ 
Muskets and firelocks, with bayon'ets suited to the same, - ~ - . . -
Muskets and firelocks, without bayonets, or parts of either, -· -J -

Mustard in flour, - - - - • , - - -
Nutmegs, - - - - ~ - - . 
Oranges, - - - - - - - _ 
Olives, - - - - , - '- - , - , ~ 
Oil, viz. sallad, linseed, and other vegetable oil, - -' .,_ -
Pewter manufactures, - - · _-'- - - , - -
Paper hangings, - - ~ , - - - , . 

Inwhatman Proposed Proposed 
ner the du- rates of du- rates of 
tiesm-e im- ties when im- drawback. 
posed. ported in 

ad valor. 
, do 

do 
do 

dti'. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do· 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 

do 
do 

ships or ves
sels of the U. 

States. 

Per cent. 

20 
20 
20 
20 

20 
15 
15 
15 
15 
15 
15 
15 
15 

·15 
15 
15 
15 

.15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 

15 
15 
15 

' 15 
15 
15 
15 
15 
15 
15 
19 
15 
15 

15 
15 

15_ 
15 

Per cent. 

12½ 

Parchment or vellum, - - _ - - , ~ , _ 
Paint~rs' colors, whether dry or ground in oil, ex~ept f!iose commonly used in· . 

dyma - - - - -· . - - -

·do 
do 
do 
do 
do 
do 
do 
do 
do· 
do 
do 
'do 
do 

15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
11>_ 

Pistols, 'o~ parts thereof, - - ' - • - ' - . 
Pickles of all sorts, - - ~ - - - _ 
Powders, pastes, balls, balsa~is, oint__ments, ?i}s, waters, washesi tinctures, 

essences, or other preparations or compositions commonly ca led- sweet 
scents, odors, perfumes, or cosmetics, and all powders or preparations for • 
the teeth or gums, - - - - - _ 

Plums and prunes, - :. - - . _ - - . 

do 
do 
do 

- do 
do 

15 
15 
15 

15 
15 



652 FINANCE . .- (1800. 

.B-Continued. 

ARTICLES SUBJECT TO DUTT. 

In what -Proposed - Proposed 
manner the :rates of du- rates of 
duties are ty when im- dra:wba:ck. 
imposed.· ported in 

ships or ves
sels of the 
U. States. 

Per cent. 
Raisins, - - - - - • .,. - _ ad valor. 15 
Starch, - - - - - - - ' -
Swords, or parts thereof, - - - - - , -
Stockings,-- - ~ - - - - -
Tin manufactures, - ·- - - - - -
wafers, - - - - r - - - -- - -,. 

Anchors, - - - - - • -
Cambrics, - - - - - ' - - -
Chintzes, and colored calicoes or muslins, and all printed, stained, or colored 

goods or-manufactures of cotton or linen, or of both, or of which cotton or 
linen is the material of chief value, or cotton manufactures, not printed, 
stained, or colored, - - - - -

Gauzes, - - - - - -
Gunpowder, - -- - - - -
Lampblack, - - - - - -
Linen manufactures, or of which Jin.en is the material of chief value, not 

printed, stained, or colored, and not specially enumerated, - -
Muslins and muslinets, whether printed, stainea, colored, or otherwise, -
Nankeens - - • - - - -
Pictures a;d prints, - - - - -
Printing types, - - - - - -
Sail cloth, - - , - - - - -
Satins, and other wrought silks: - · -' - ,· - -
Toys not otherwise enumeratee1, • - - - - -
V\T ooilen manufactures, and all articles of which wool, is the material of chief 

.value, not otherwise specially enumerated, - - -
All goods, wares, or merchandise; not otherwise enumerated and described, -

ARTICLES SUBJECT TO SPECIFlC DUTIES. 

-

.do 
do 
do 
do-
do 

- do 
do 

do 
do 

,' do 
do 

do 
'do· 
do 
do 
do 
do 
do 
do 

do -
do 
-

' 

~le, beer_,_ porte~, cider, or perry, Jn bottles, not exceeding, in capacity, one quart 
. ~cp, mcluding the duty on said bottles, - - - - , , per doz. 

Ditto, m casks or other vessels, - - - - - • per ~I. 
Boots, - - , - - - , - per pair, 
Cards, playing1 - - - - - per: pack, 
Ditto, wool anc1 cotton, - - / - - - , - per doz. 
Cables, and tarred cordage, - - - - per cwt. 
Candles, of tallow, - - - , - - per lb. 
Ditto, wax or spennaceti, - - - - ditto, 
Cheese, - - - - - - ditto, 
Cochineal, - ,- - - , - - ditto, 
Cocoa, - - - - _ - - ditto, 
Chocolate, - - - '" - - .ditto, 
Cordage and yarn, unt11,rred, - - - - per cwt. 
Coal, - - , • - - - perbushel, 
Coffe,3-, - - - - - - per lb. 
Cotton, - - - • - - - ditto, 
Glauber, and other medicinal salts,- - - - - - per cwt. 
Ginger, -· - , - - • - - _ per lb. 
Hei:np, - - - . - • - _ _ - per cwt. 
Indigo, - - - .. - - - per lb. 
Lead·and musket balls, - - ,. - - - ' __ i:Iitto 
All other manufactures of lead, or in which lead is the chief article,· - dittoi' 
Malt, - - - - . - - per bushe , 
Mo}asses, - - - - : - - - per gal. _ 
Nails, - - - ,, , - - - per lb. 
Packtlu-~d and twine, - - - - per cwt. 
Pepper, - - - - - - per lb. 
Pimento - - - • - - - ditto 
Salt, we~ghing more than 56 lbs. per bushel, ' - · - - • per lb. 
Ditto, weighing 56 lbs. per bushel, or less, , • - ' - - per oushel, 
Steel, - - - .- , - '" . per cwt. 
Spirits distilled in foreign countries, viz: from grain: • 

First proof, ' - ~ ~ ., , - , -
Second proof, - . -- , - •• - - -
Third proof, - - - - -- - -
Fourth proof, - - - - -
Fifth proo~ . _ - - - - -
Sixth proor, - - - - -

From other materials. -
First proof, - - - - -
Second proof, - .- - - -
Third proof, - .:: ,, - - -
Fourth proof, - - - - -
Fifth proof. - ' - - - -
Sixth proof, - - -, - -__ 

pet' gal. 
• ditto, 

dittQ, 
ditto, 
ditto, 
ditto, 

per gal. 
ditto, 
ditto, 
ditto, 
ditto, 
dittot 

15 
15 
15. 
15 
15 
12{ 
12{ 

12½ 
12½ 
12{ 
12½ 

12½ 
. 12½ 
12{ 
12½ 
12½ 
12{ 
12¼ 
12½ 

12½ 
12½ 

Gents. 
30 
8 

75 
20 
50 

-180 
- 2 

6 
10 
I½ 
2 
3 

225 
·~ 5 

5 
, -3 

200 
2 

100 
25 

I 
. I 
10 
4 
2 

400 
6 
4 

20 
20 

100 

28 -
29 
31 
34 

• 40 
50 

25 
25 
28 
32 
38 
46 

Per cent. 

-
12½ 
12} 

10 
10 

10 
10 
10 
10 

10 
10 
7l 

10 
10 
10 
1,0 
10 

10 
10 

Gents . 

150 

6 

80 
21 

3 

350 
5 
3½ 

16 
16 

27 
28 
30 
33 
39 
49 

24 
24 
27 
31 
37 
45. 

• 
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• 

'ARTICLES SUBJECT TO SPE.CIFlC RATES OF DUTY. 

Spirits distilled in the United States, imported in the same ship or vessel in which they 
had been previously exported from the United States. From molasses: 

First proof, - '- - - per gal. 
Second proof, - ditto, 
Third proof, ditto, 
Fourth proof - ditto, 
Fifth proof, ditto, 
Sixth proof, - - - - ~ ditto, 

From materials of the growth and produce of the United States. 
First proof, -
Second proof, 
Third proof, -
Fourtli proof, 
Fifth proof, 
Sixth proof, 

Spikes - • - - -
Shoes ~nd slippers of silk, - - -
Other shoes for men and women, clogs and goloshoes, 
Other shoes and slippers for children, 
Soap, - -
Sugars, brown, -
Ditto, white clayed, 
Ditto, white powdered, -
Ditto, all other clayed or powdered, 
Ditto, lump, -
Ditto, loaf, -
Ditto, other refined sugar, 
Sugar candy, 
Snuff. - -
Tea from China and India. 

Tea, bohea, - - -
Ditto, souchong, and other black teas, 

('. Ditto, hyson, imperial, gunpo)Vder, or Gomee, 
Other green teas, - -

From Europe. 
Tea. bohea, - - -
Souchong and other black teas, -
·Hyson, imperial, gunpowder, or Gomee, 
Other green teas, 

From any other place. 
Tea, bohea, - • 
Souchong and other black teas, 
Hyson, imperial, gunpowder, or Gomee teas, 
Other green teas, - -

per gal. 
ditto.
ditto, 
ditto, 
ditto, 
ditto, 
pei:I.b. 

per pair, 
ditto, 
ditto, 

per lb. 
ditto, 
ditto, 
ditto, 
ditto, 
ditto, 
ditto, 
ditto, 
ditto, 
ditto, 

per lb. 
ditto, 
ditto, 
ditto, 

J:Klr lb. 
ditto, 
ditto, 
ditto, 

ditto, 
ditto, 
ditto, 
ditto, 
ditto, 

Proposed 
rates of duty 
when im
ported in 

ship_s or ves
sels of the 

U.States. 

Cents. 

14 
15 
16 
18 
22 
29 

7 
8 
9 

il 
13 
18 
2 

25 
16 
IO 
3 
2 
3 
3 
2 
6½ 
9· 
6½ 
9 

22 

12 
18 
32 
20 

14 
21 
40 
24 

17 
27 
50 
30 
10 
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Proposed 
rates of 

drawback. 

Cents. 

13 
14 
15 
17 
21 
28 

6 
7 
8 

10 
12 
17 

U½ 
17½ 

. :31 
19 

13 
'20 
:39 
23 

16 
26 
49 
29 

9 Tobacco manufactured, other than snuff, 
'Wines, in casks, bottles, or other vessels. 

,vine, London particular Madeira, per gal. 56 .54 
Ditto, Malmsey, ditto, 56 54 
Other Madeira wines, - - ditto, 49 47 
Burgundy, champaigue, Rhenish, and Tokay, ditto, 40 38 
Sherry, ditto, t5 33 
St. Lucar, - - ditto, 32 30 
Claret, and all other wines not enumerated, when imported in bottles or cases, ditto, 32 32 
Lisbon and Oporto, - - - ., - ditto, 28 26 
Teneriffe, Fayal, Malaga, St. George, and other Western Islands, ditto, 25 23 
All other ,yines, when otherwise imported than in bottles or cases, ditto, 20 18 

All goods, wares, and merchandise, imported in sliips or ve~sels, not of the United States, to be subject to the 
~everal rat~ of d'!ties herei~ ~efore specii}.ed an~ enum_erated; with an addition of ten per c~ntum !hereon, exc.ept 
m the cases m which an additional duty is specially laid on any goods, wares, or merchandise, which may be im
ported in such ships or vessels. 

List qf articles exempted from, duty on ~heir importation into the United States. 

Bullion, or foreign gold or silver coin. • 
Tin, in J)igs and plates, "" . 
Pewter, in pigs or bars, } :rr:~!1:n~f~re: When imported in cases or packages of not less than 300 weight each. 
Copper, in l'lates, pigs and bars, 
La_pis calimmaris, 
Saltpetre. 
Cruue SulJlhur. . 
Plaster of Paris. • 
Unmanufactured wool and wood, 
Dying woods. -

85 t 
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' . ~ 
Dying drugs, viz. oil of vitriol, gl\lls, roman vitriol, copperas, cl'ude tartar, verdigris, alum. 
Madder an<l wood. • 
Raw hides and skins, ?. When imported from'the river Mississippi, or hr land or inland navigation from 
Undressed furs of every kind,5 the dominions of a foreign Power, immediately adjoining the United States. . 
Sea-stores of ships or vessels. • 
Philosophical apf.aratus, specially imported for any seminarr of learning. . 
Wearing al_)pare , and otlier personal baggage, and the tools or implements of a mechanical trade only, of persons 

who arnve in the United States. 
Hol'Ses, cattle, and other live stock, masts, timber, planks and boards, and generally all unmanufactured articles of 

the growth or product of the dominions of any foreign Power, immediately adjoining the United States, not being 
particularly enumerated as subject to duties, when directly imported from the river Mississip_pi, or by land or 
mland navigation, from the dominions of a foreign Power immediately adjoining to the United States. 

All goods intended to be re-exported to a foreign port or place in the same shiJ> or vessel in which they shall be im-
ported, not having been previously landed in tlie United States. • 

All goods, wares, or merchandise, brought into the United States by ships or vessels which may arrive in distress, 
and which, being deposited in warehouses, under the direction of the proper officer of the customs, shall be export
ed in the ship or vessel in which the same arrived, or if such ship or vessel shall be lost, or condemned as. unfit 
for repair, which shall be exported in some -other ship or vessel, within three months after the arrival of such 
goods, wares, or merchandise, within the United States: provided, that the benefit of this provision shall not be 
extended to cases where the master and other officers of the vessel arriving in distress shall have failed to con
form to the regulations prescribed by law, or shall have illicitly landed or concealed any goods, wares, or mer
chandise, which arrived in such vessel. 

All articles of the growth or manufacture of the United States, upon which no drawback, bounty, or allowance, has 
been paid or admitted. 

Note of the alterations of existing Duties proposed by the preceding Tariff. 

Unsilvered plate glass is, at present, subject to duties at 20 percentumad valorem. It is proposed to reduce the duty 
to 15 per centum, being the general duty on glass manufactures. • 

Spermaceti, whale oil, and other oils of sea animals, other than tlie produce of the ..imerican .fis_heries. This is a 
new item in the tariff of duties; no revenue is expected, as no•foreign fish oil is consumed in the United States. 
The enumeration is made to settle a question which has arisen under the existing law. . 

Bru$hes, • • 
Canes, walking sticks and whips, • 

Blank books, l 
Clothing, ready-made, Sufficient qantities of most of 'these articles are made in the country to sup-
'Writing and wrapping paper ly the demands: the revenue from all of them is inconsiderable. Iron and 
Laces, other than those used by up- brass manufactures in general, are now subject to 15 per cent. duties. It is 

holsterers, • coach-makers; and f Jlroposed to raise al\ these articles from 10 to 15 per centum, principally with 
s.ad~lers, . the view of rendering the custom house business· less complex. 

Brass, iron, or steel locks, hoes, hm- • 
ges, anvils and vises, 

Pasteboards, parchment, orvellum, • 
saddles, or parts thereof: J 

Anchors, 
Cambrics, 
Gauzes, 
Gunpowder, . . 
Lampblack, • 
Linen manufactures not otherwise enumerated, 
Pictures and prints, 
Printing types, 
Sail cloth 
Satins and other wrought silks, 
Toys, not otherwise enumerated, • , 
·woollen manufactures, not otherwise enumerated, j 
All ~oods not otherwise enumerated, and not spe-

cially exempted from duties. J 

All these articles are at present subject to 10 per cent. ad va
lorem. It is proposed to increase the duties to 12¾ per centum. 
ad valorem. 

:specific Duties . 

..ile, beer, porter, cider, or perry, in bottles.-The alteration in the duty from a charge on the talion of ale, beer, and 
JJOrter to the dozen, is proposed merely to diminish the trouble of the officers; the duty 1s not increased. 

Cochineal.-This has been a free article;,but little is consumed in the United States. It is supposed to be proper to 
subject it to a small transit duty of l;t cents Jleq>ound. 

Ginger.-This is now subject to 15 per centum ad valorem. It is proposed to render the duty specific, at two cents 
per pound. . 

Playing cards.-The duty proposed to be reduced five cents per pack. 
Spikes are now charged with one cent per pound. It is proposed to lay the same duty as on nails, with, whicli spikes 

are frequently confounded. . 
Wines.-lt is proposed to addJI.-Ialmsey Madeira wine to the highest class, and to change the second and third quali

ties of Madeira wine at one and the same rate. It is found that but little wine is entered except of the first and 
third rates. -

RMnish and Tokay wines to be classed with burgundy and champaigne, at 40 cents per gallon. 
Sherry and St. Lucar wines to be char~ed ,~ith two cents per e;allon additional duties. 
Lisbon and Oporto wines to be charged with three cents additional duties. 
Claret, and other wines not enumerated, when imported in bottles or cases, to form a new class, to be charged with 

32 centsper gallon. , - · 
Ter)erijfe,Fayal, Malaga, St. George, and other Western Islands.-It is proposed that the duties on wines of these 

descriptions be increased 3 cents per gallon. 
Instead of the duty on othel' wines, which now vibrates between 30 and 11 cents per gallon, it is proposed to establish 

a specific duty of 20 cents per gallQn. 
The rates of drawback proposed to be allowed on each article are inserted in the .tarift: 
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List of article$ on wliich it is proposed to allow no drawback. ' . 
Coaches,.chariots, phretons1 chairs, chaises, solos, or other Mustard in flour. 

carriages, or parts of eit11er. Oranges. 
Gira]!doles, or J)ll!ts thereof. . OFve~. . . . 
Lookmg-glass, m1rr.ors, and all s1lver<;d plate glas~ Oil, viz. salJad, linseed, and other vegetable oils. 
Spermaceti whale 011, and all other oils of sea: anunalsi Paper hangmgs. , 

other than the produce of the fisheries of the United Parchment or vellum. 
States. Pistols, or parts thereof. 

Fire and side arms, or parts thereof, not otherwise enu- Pickles of all sorts. 
merated. Powders, pastes, balls, balsams, ointments, oils, waters, 

Artificial flowers, feathers, and other ornaments for washes2 tinctures, essences, or other preparations, or 
women's head dresses. compositions, commonly called sweet scents, odors, 

Anniseed. _Jlerfumes, or cosmetics, and all powders or prepara-
Brass cannon. tions for the teeth or gums, 
Blank books. Plums and prunes. 
Bonnets, hatsi and caps, of every kind. Raisins. 
Brushes of al kinds. Starch. 
Cabinet wares, and,generally_all manufactures of wood, Swords, orpartsthereof. 
Canes, walking sticks, or whips. "Wafers. 
Ca1tridge, ~heathing, writing, wrapping, and other paper Gunpowder. 

of aU kinds. _ Lampblack. . 
Capers. Pictures and prints. 
Clothing, ready made. Printing types. 
Clocks and watch~i or va:rts of either. Toys, not otherwise enumerated. 
Cutlasses, or parts tnereof. Ale, beer, porter, cider, or perry, in bottles. 
Dates and figs. Do. do. do. do. do. in casks or other vessela. 
Dolls, dressed or undressed, or parts thereof. Boots. 
Fans, or parts thereof. Cardst playing. 
Fringes, laces, lines, tassels, and trimmings of all kinds. Cards, wool and cotton. 
Fruits of all kinds. Candles, of tallow, wax, or spermaceti. 
Glass unsilvered plates. Cheese. 
Gloves and mittens of every kind. Pochineal. 
Gold, silver, and plated ware, or gold orsilver plate. . Chocolate. 
Gold and silver lace. • Cordage and yarn, unhrred. 
Glue. Coal. • 
Hangers, or parts thereof. Glauber and other medicinal salts. 
Hair powder. • • Lead and· musket-balls, and all' oilier manufactures of 
Jewelry and paste work. lead, or of which lead is tlie chief article. 
Lea81er, tanned and tawed, and all manufactures oflea- Malt. 

tlier, or of which leather is the article of chief value, Nails. 
not otherwise particularly enumerated. Steel. 

Lemons and limes Spikes. 
Millinery, ready made. Shoes and slippers of all kinds. 
Muskets and fl.relocks, with or without bayonets, or parts Snuff. , 

of either. 

Duties, 
Drawbacks, 
-
Nett, 

In 1793, 
In 1794, 
In 1795, 
In 1796, 
In 1797, 

-
-
-

In 1793. 

- $469,834 90 
- 12,526 11 

- $457,308 79 

No. 3 

JJuties and Drawbacks on Wines. 

In 1794. In 1795. In 1796. 

$752,657 01 $867,398 10 $886,062 43 
, 44,564 88 79,163 33 299,570 47 -$708,092 13 $788,233 77 $586,491 96 

. RECAl'ITULATlON, 

Average, -

In 1797. 

$775,322 00 
251,187 00 

$524,135 00 

$457,308 79 
708,092 13 
788,233 77 
586,491 96 
524,135 00 

5) 3,064,261 65 

$612,852 33 
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Duties, 
Drawbacks, 

' 
Nett, 

In 1794, 
In 1795, 
In 1796, 
In 1797, 
In 1798, 

- -
- -
- -

FINA.NOE. 

No. 4. 

Duties and Drawbacks on Mercliarulise. 

In 1794. In 1795. In 1796. 

$2,339,323 73 $3,563,441 30 $4,515,073 63 
19,506 47 85,828 41 240,461 16 

$2,319,817 26 $3,477,612 89 $4,274,612 ,rt 

RECAPITULATION, 

In 1797. 

$3,580,074 00 
463,906 60 

$3,116,167 40 

[1800. 

In 1798. 

$3,228,232 00 
510,575 00 

$2,717,657 00 

$2,319,817 26 
3,477,612 89 
4,274,612 47 · 
3,116,167 40 
2,717,6!>7 00 

A.verage, 

5) 15,905,867 02 

$3,181,173 40 

Duties, 
Drawbacks, 

NJtt, 

In 1793, 
In 1794, 
In 1795, 
In 1796, 
In 1797, 
In 1798, 

-

-
-

-

In 1793. 

- $660,350 36 
- 13,634 55 

- $646,715 81 

No. 5. 

Duties and Drawbacks on Brown Sugar. 

In 1794. In 1795. In 1796. 

$666,677 62 $902,801 40 $883,425 66 
155,760 46 295,378 92 497,187 85 

$510,917 16 $607,422 48 $386,237 81 

RECAPITULATION, 

Total, 

Average, -

In 1797. 

$1,218,131 00 
482,460 00 

$735,671. 00 

In 179~. 

$1,263,212 00 
632,421 00 

$630,791 00 

$646,715 81 
510,917. 16 
607,422 48 
386,237 81 
735,671 00 
630,791 00 

6) 3,517,755 26 

586,292 54 

NoTE.-Two quarters of 1798 are wanting from Philadelphia, two from Charleston, and four from Savannah 
which must lessen Jhe foregoing average m~r.e than it could have bgen increased QY the additiop.al duty of one-half 
cent per pound, as that duty did not commence·fill July 1st, 1797, and could have produced httle or no effect till 
1798. N 

' ~~ 

Duties, 
Drawbacks, 

Nett,,, 

In 1793, 
In 1794, 
In 1795, 
In 1797, 
In 1798, 

-

--
-

In 1793. 

- $1,396,652 00 
- 169,928 00 

- $1,226, 7:!4 00 

Duties and Drawbacks on Coffee. 

In 1794. In 1795. In 1796. 

$1,680,163 00 $2,694,902 00 $2,829,062 26 
1,141,523 00 1,949,168 78 3,102,982 68 

$538,640 00 $745,733 22 ~ 

RECAPITULATION. 

In 1796, deducted for excess of drawback over duties, 
Total, 

Average, -

In 1797. 

$2,820,073 00 
2,299,646 00 

$520,427 00 

In 1798. 

$2,556,561 00 
2,321,589 00 

$234,972 00 

$1,226,724 00 
538,640 00 
745,733 22 
520,427 00 
234,972 00 

$3,266,496 22 
273,920 42 

6) 2,992,575 80 

$498,762 63 
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6th CONGRESS.] No. 152. [1st SEssroN. 

PUBLIC DEBT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MAY 8, 1800. 

Mr GruswoLD, from the committee who were appointed, on. the twentieth of March, to examine the accounts of the 
United Stateshrelating to the public debt, and to re{lort the amountrespectivelymcurred and e:,rtinguished,and, 
generallyh sue facts as relate to the increase or dimmution of the same1 since the establishment of the Govern-
ment of t e United States, under the present constitution, made the following report: . 

That, for the purpose of obtaining every statement from the treasury which could elucidate the subject of in
quiry, they addressed a letter to the Secretary of that Department, on the hventy-fourth of March, a copy of which 
is subjoined to this report, and, on the twenty-ninth of April they received his answi:r,, transmitting sundry state
ments, numbered from 1 to 9, inclusive, and exhibiting, m the most clear and satisfactory manner'° the most im
portant of the treasury operations in relation to the debt, from the commencement of the present Government. These 
statements, together with three letters from the Secretary, on this subject, are now submitted to the House; and, 
although it is certainly possible that some trivial errors may have taken place in the details which these documents 

. contain, yet the committee are perfectly confident that the general results which they produce must be correct. 
The statements numbers 1 and 2; contain an account of the receipt .and expenditure of all public money, from 

the commencement of the Government, and, whilst they show the application of the revenue to the debt, they will 
}!resent, at the. same time, in o~e view, _every expense with. which the treasury has been char~ed, an~ enable the 
Legislature, with more accuracy, to decide how far those obJects, or the amount of expense, m particular cases, 
may be diminished. . • • . . 

The order of the House having particularly directed the attention of the committee to the increase or diminution 
of debt, the:y have thought it their duty to bring into view the amount of debt with which the present Government 
commenced its operations, and to contrast the same with the balance of debt on the first of January, in, the present 
year. In discharging this duty, it will become necessary to explain the prindples on which these statements rest, 
which the committee will do, m as concise a manner as possible. But, before they enter upon this detail, they can
not forbear to express the satisfaction which they feel, in declaring that the documents wliich have been obtained 
from. the treasury will, in their opinion, fully demonstrate the precision and ability with which the business of 
that Department has been conducted, and that, by the fiscal operations of the Government, the public debt has been 
diminislied. • • 

In ascertaining the amount of the old debt, two different principles have been taken by: those who have made 
their calculations on this subject. The first has been to include only the interest upon the debt to the close of the 
year 1789, as the nearest convenient period to the day when the Government commenced its operations, and after 

, deducting from the aggregate of debt, the amount of funds then in the power of the Government, to consider the 
balance as the amount of old debt. The second principle has been, to take the amount of debt as the same has 
been liquidated and funded, under various acts of Congres!l, and after deducting therefrom the funds acquired or 
possessed by the Government at the close of. the year 1790, to consider the. balance as constituting the true amount 
of old debt. The difference between these principles consists in this: by the last mode of computation, the interest 
which accumulated_ upon ~he debt, subsequ1:nt to the close of the year 1789, and until the debt w~ funded ap.d pro
vided for, by law, is considered as a part of the old debt, whereas, by the first mode of computation, that mterest 
is totally excluded. 

In consequence of a difference in opinion, which, it is understood, still exists on this point, the committee have 
thought proper to state the debt in both modes, that the results, in both cases, may be perfectly understood. 

The nominal amount of debt, on the 1st of January, 1790, as appears by statement nuinber 9, . 
amounted to . . . . . . . . . $72,237,301 97 

The funds then in possession of the Government, and to be deducted, were-
Cash in the treasury:, January 1, 1790, . . . • . 
Cash in the hands of collectors, . . . . 
Bonds at the custom-houses, . • . . . 
Debts due to the United States, under contracts of the late Government,col-

lected at sundry times, . . . . . 
Debts paid in specie, during the year 17897 • • ' • 
Proceeds of the sale of land to the State oi Pennsylvania, made by the late 

Government, 

Amount of debt, January I, 1790, 

$28,239 61 
83,127 84 

590,468 60 

62,586 74 
15,927 13 

151,392 41 
931,742 33 

$71,305,559 64 

By the same document, it appears that the debt contracted by the late Government, as the same has 
been liquidated and funded by acts of Congress, amounts to . . . . $76,781,953 14 

That tile funds possessed by this Government, on the 1st of January, 1791, and to be deducted from 
the debt, were as follow: . 

Cash in the treasury:, January 1st, 1791, • • $570,023 88 
Cash in the hands of collectors, . . . . . 225,786 95 
Custom house bonds uncollected, • • . . 1,052,215 13 
Money collected from the credits of the late Government, as in the preced-

ing statement, . . • • 
Debts paid in sgecie during the year 1789, . 
Sale ofland to Pennsylvania, . . . . 
Debts purchased and discharged during the year 1790, 

True amount of debt, January 1st, 1791, 

62,586 74 
15,927 IS 

151,392 41 
518,424 08 

By the same document, number 9, it appears that the 
first of January, 1800, amounted to . . 

~ebt, exclusive of temporary loans, on the 

Temporary loans, without deducting bank shares, 

Nominal amount of debt, January 1st, 1800, 

~,596,356 32 

$74,185,596 82 

$76,651,820 30 
3,640,000 00 

$80,291,820 30 
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Fun<ls acquired by the Government, and which may be ap!)lied to face the foregoing debt: 
Cash in the treasury,January 1st, 1800, deducting therefrom the amount of 

unclaimed registered debt, and debt due to foreign officers, which are to 
be considered, at all times, as a charge on the specie balance in the 
treasury, • . . . . . • $2,061,683 4!f 

Remittances to Holland 1 beyond the sum necessary to meet all demands on 
the foreign debt, to tne close of the year 1799, . . • 548,955 84 

Cash in the hands of collectors and supervisors, . . . 532,247 81 
Bonds uncollected at the custom houses, estimated at six millions, payable, 

on an average, at six months, deducting the interest for that term, leaves 5,826,214 00' 
2,220 shares of bank stock, cost $888,000 
Advance, 25 per cent. . 222,000 

Value, 1,110,000 1,110,000 QO' 

True amount of debt, January 1st. 1800, 

[1800. 

I0,079,10~ 1'4' 

.$70,212,718 IG 

For the })Urpose of she~ving the rapidity with which the public debt was diminishing, at the time when the hos
tility of France compelled the Government to incur those great and extraordinary expenses which appear in the
treasury statements, and to enter upon that extensive system of defence, which has resulted in the security of our 
commerce, the committee have thought it necessary1 in addition to the preceding statements, to present a view of 
the debt on the first of January, 1798, remarking, at the same time, that the reduction which at tliat time had been 
made, proves, in the most satisfactory manner, the ease with which the debt may -be ·extinguished, whenever the' 
Government shall be left unembarrassed by internal disorder, or foreign hostility. 

The nominal amount of debt, on the 1st of January, 1798, was 
Funds to be deducted, were- • 

Cash in the treasury,January 1st, 1798, 
Cash in ihe hands of collectors, 
Cash in the hands of supervisori;, 
Value of bonds uncollected at the custo~ houses; January· 1st, 179.8, esti-

mated at . 
Bank stock, at its value, 

True amount of debt, January 1st, 1798, 

$1,021,889 04 
265,369 03 
32,964 39 

6,309,058 00 
1,11-0,000 00 

$76,:366,618 82: 

8,739,~80 46-

$67,627,338 36 

From whence it results, that, if the-amount of debt on the first of January, 1800, is co~trasted with the debt on 
the first of January, 1790, it will appear that the debt has diminished by the sum of$I,092,841 48, or, if it is com
pared with the debt of January: 1st, 1791, the debt has diminished by the sum of $3~972,878 66; so that, in eithe; 
mode of stating the account, 1t clearly appears that the debt has, in fact, been diminished. 

lt is, perhaps of little importance,. whether the one or the other of the preceding views is taken of the public 
debt, as the resuit, in either case, will be highly favorable to the financial operations of the Government; the com
mittee, however, have inclined to the opinion, that the debt, as it has been liquidated and funded by the Govern
ment, after deductin~ tl1e amount of funds which arose prior to the first of January, 1791, ought to be con~idered 
as constituting the true amount of debt with which the present Government has been charged by the constitution. 

It is perfectly clear that no part of the national debt can, with propriety, be considered as new _debt, which 
arose pnor to the complete establishment of the present Government, and it is equally certain, that the funded debt 
originated from the contracts of the late Government, and althollgh it is certain tliat the interest for a certain period 
after the present Government commenced its operations, was suffered to accumulate, and now composes a part of 
the capital of the debt.? yet,· it will be recollecteil, that the Government commenced its operations without revenue, 
without any system or finance, or funds of any description, to meet even the ordinary civil list expenditure; that 
every plan which was ultimately adopted, for the purposes ofrevenue, was to be devised, matured, and, finally, 
carried into execution, before any money could be brought into the treasury: that, from the nature of things, a con
siderable time must necessarily have elapsed before the Government could 'be considered as completely established, 
before any arrangements could be made, either for liquidating the debt1 or providing the-means of discharging 1he 
interest arisin" thereon, and that, during that period, the interest (as nad been the case before the adoption of the 
constitution) did necessarily accumulate; but, the committee believe that this accumulation of interest is entirely 
chargeable to the imbecility Qf the late Government, and, of course, ought to be considered as composing a part of 
the old debt. It may, likewise, be remarked, that the sum which was lost by this accumulation of interest, was 
more than replaced by the terms on which the debt was funded. 

The debt which had been contracted by the late Government,generally, bore an interest at six per cent., and the 
large arrearage of interest which had accumulated thereon, had been long due.· and might have been demanded br. 
the creditors in cash, but, by the terms of the new contracts with them, that interest w~converted into a capita.1 bearing an interest at three per cent., and the difference between the value of that stock a~ie, has been'gainea 
by the Government; so that. in whatever point of view this subjP,ct is considered, it appear<c'[early,. to the com
mittee, that the old debt cannot be considered as composing a &Um less than that at which it has been funded. 

The committee would not have thought it necessary to explain the principles on which they 'have deducted, from 
the nominal amount of debt, at the various periods wlien they have stated the same, the amount of funds acquired 
or possessed by the Government at those periods, respectively, had not the JJropriety of those deductions been for
merly questioned. It is, however, understood to be now admitted, that all the items composing those funds, form a 
proper deduction from the amount of debti except the bonds remaining uncollected at the custom houses; this item 
alone. it has been said, ought to be excluued from the account. 

The propriety of deducting these bonds, together with the other items, from the debt, has ar.peared to the com
mittee so apparent, that they have found some difficulty in rendering a principle more intelligible, which to them 
appears self evident. 

The object of every statement of this nature, must be to ascertain the balance of debt; and to do this, it is ap
parent that the debts and credits of the Government must be drawn into the account. The principle which applies 
to the accounts of an individual, applies in the same manner to the accounts of a nation: the amount of debt can.., in 
neither case, depend on the amount of the accounts, but upon, the balance which results from a comparison of aebt 
and credit; that these bonds are the property of the Government, has not been controverted, and 1f there is any 
meaning in terms, they contain personal engagements for money, and must be credits; the obligaticm to pay these 
bonds could be no stronger, if they had been executed by individuals for money loaned, nor would the mode of 
collection be, in the least, varied'; and whilst the effect is precisely the same with that of all credits, it remains for 
tho,➔e who place them on different principles, to explain the grounds of distinction. 

That tliev have been executed for duties is true, but the credit which is thereby given to the merchant is en
tirely for his-accommodation; and such are the express provisions of the law, whicli requires that the duties on 
goods shall be paid or secured before they are landed, at the option of the importer. The duties are to be )'laid or se
curM, not upon the consumption, but upon the importation, and the bonds which have, at any given pedoo, been ta-, 
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ken for duties, and which remain uncollected, are to be considered as securities for the revenue of the J>receding 
year; the Government has nothing to do with the goods on which duties have been secured after the bonds are ta
ken; whether they are consumed or destroyed, neither increases or diminishes the obligation of the merchant to pay 
the contents of his bond. A further circumstance maybe adverted to, which, if any thing can render this point more 
clear and certain, may, perhaps, produce that effect; it is the consideration, that a considerable amount of these bonds 
have already been pledged for the payment of a part of the debt. The•temporary loans which appear in the preced -
in~ statements, have all been obtained in anticipation of the money arising from the bonds; and it would be a sin
"'Ular case indeed, if the pledge which is confessedly of greater value than the debt, and from the proceeds of which 
the debt must in tact be disdiarged, is to be totally excluded' from a general account of debts and credits. 

In re,iewing the progress and present situation of the debt, the committee have been led to consider the causes 
which have hitherto retarded its extinguishment. The deranged state, or rather total want of funds and revenue, 
at the comml!ncement of the Government has been already noticed, ancl it cannot be necessary to add, that the de
Iavs which necessarily attend all financiJ operations, at theh· outset, must have prevented the Government, for a 
considerable tim~, from extending the revenue so far !1-8 convenience al!d policy ~night, _af~erwards, reqQire; but the 
committee deem 1t important to add that the extraordmary expense wh1ch has ansen w1thm a few years, has swal
lowed up large sums of the public wealth, and diverted the application of those moneys which might otherwise have 
gone to the extinguishment of debt, to objects connected with the honor, and, in some cases, with the immediate ex
istence of the Government. 

In this class of expense will be included a large sum occasioned by the Indian war, one million two hundred 
and fifty thousand dollars expended in quelling two insurrections in the State of Pennsylvania, more than one mil
lion and a half expended in our transactions with Algiers, and other Mediterranean Powers; together with a much 
larger expense oc!!asioned by 1he unprovoked aggressions of Franc~ !Jpon this country. Had it_ been possible, stea
dily to have applied those various sums to the purchase of debt, 1t 1s easy to conceive how rap1dly the satne might 
have been extinguished. The committee have, likewise, noticed the large sums which have oeen necessarily ex
pended in the erection of light houses, repairing; fortifications, in purchases for replenishing our military and naval 
arsenals, a~d in the building, purchase, and eq'!IP!llent of more ~an forty saJI of ships and armed vessels, together 
with a considerable loan of money to the comm1ss1oners of the city of '\Vashmgton. The money expended on these 
objects, it is well known, arise to a very large amount, and the property !bus acquired by the Government, and 
which is now on hand, cannot be estimated7 on the most moderate calculations, at a sum less than four millions of 
dollars. The value of this P.roperty might oe cons~dered as comp?sing an?ther item in th~ creqit of !}le general ac
count of debt, but the com~1t~~e have not thought 1~ necessary to mclu1e 1t, and have_ noticed 1t parhcularly at this 
time, for the purpose of exhibiting a more general view of the extraordinary expense mcurred by the Government. 
and for the purpose of presenting all that information, in relation to the debtl wliich will enable the House accurate
ly to appreciate the great and increasing resource_s cf the cou_ntry:, an~ on tnis point the committee cannot forbear 
to remark, that the progress of the G-Overnment, m its _financial_ operations, must affoi;d the most flattering presages 
of its future success, 1f the same system 1s pursued which has hitherto proved so successful. It cannot certainly be 
unworthy of remark that tenl.ears have not, at this time, elapsed, since the Government fairly commenced its opera
tions; tliat, ~uring tl1at perio , it has ~een necessary to liqu1dat~, to fund,an~ to providefor, a large capital oftloat
ing debt, wluch had gi:own out of the di_sorders of the pontederation; that,_ dunn_g the sa!lle short _period. the Govern
ment has been compelled to contend with one eXJ!ens1ve war on the frontier, with two msurrections in the centre of 
oui· own country, ~nd with depredation and hostility from _the nations of Europe; that these embarrassments have 
nevertheless been faced by the Government;, most of the difficulties have been surmounted; the debt has been liqui
dated and diminished; and the nation has still continued to increase in wealth and population, beyond all former 
example; and although the contest in which wear~ 7:1ow engaged ~ay, for a shoi:t period,_ retard the further extin
guishment of debt, or perhaps produce a small addition to that wluch already exists, yet 1t cannot be doubted that 
whilst we maintain order at home, no exterior circumstances can exhaust or greatly diminish the increasing resour~ 
ces of the nation. 

Sm: , 
PHILADELPHIA, Marcli 24th, 1800. 

I have the honor to enclose the copy of a resolution which passed the House of Representatives on the 20th 
instant. 

The committee who have been appointed, in pursuance of this resolution, have directed me to request from you 
such a statement of the publ.ic accounts, relating to the debt, as will enable them, with the greatest facility and ac-
curacy, to make a report on this subject. • 

The principal object contemplated, is to ascertain, with precision, how far the public debt has been increased or 
diminished since the establishment of the present G-Overnment. ' 

,vith a view to this object, it will naturally occur that two general accounts are necessary. 
1st. An account exhibiting the amount of debt incurred, under the Confederation, and with which the present 

Government has been charged by the constitution. 
2d. An account of the existing debt, at the latest possible period, which it is presumed must be on the first day 

of January, 1800. . 
In respect to the first of these accounts, it is requested that the whole amount of the old debt, of every descrip

tion, may be given, arranged under distinct and proper heads, as the same has been funded, assumed, hquidateil . 
or otherwise ascertained: bjr acts of the Government, or settlement at the treasury. It is, however, desired, that th~ 
accoun~ may be _so statect that the interest whJch acc~mulated af_te~ the commencement !)f the present Government, 
and winch has, m any shape, been co}lverted mto capital, may dis~nctly appear. Th~ mterest herein particularly 
alluded to, has accrued upon the foreign debt, upon loan o!fice1certificates, together with other evidences of debt 
prior to the 1st of January, 1791, on the assumed debt, pnor to the 1st of January, 1792, distinguishing however' 
the interest which accumulated in the last year, and on the debt due to certain creditor States, to the close of thJ 
year 1794. 

In respect to the account for exhibiting a view of the debt on the 1st of January, 1800, it will, of course, contain 
a complete statement of th~ old and new.1e~t, togetJier with the p11r~hase and reimburseme}lt of so much of the 
same as has been already discharged; but 1t 1s the wish of the committee that the payments m specie, which have 
been ma~e, under _authority of direct grants from the Legislature, may be particularly stated, and the aggregate 
br0t1ght mto one view. 

The committee likewise request an account of payments for military: pensions, cash in the treasury, cash in the 
hands of collectors, and an estimate of the current bonds at the custom houses, deducting debentures and estimat
ed drawbacks. 

An estimate of the value of public property, acquired by the present Government, is likewise desired; includ
ing the capital employed in trading houses, light houses, and other public buildings, public ships, arsenals with 
their contents, and fortifications. • ' 

The amount of extraordinary expense incurred by the Government7 in consequence of events which it is hoped 
will not be repeated. is also requested. Under this head will be inducted the expense of treaties with the Medi
terranea~ Powers; the t'vo insun:ections i7:1 _Pennsylvania, and the war wi!h the Indian tribes; together with the 
extraordmary expense mcurred m the Mihtary and Naval Departments, m consequence of the present disputes 
with France, exclusive of ships, and stores in the arsenals. 

It will likewise be satisfactory to the committee to be informed whether the assumed debt, including the inter
est which accumulated on the same, to the close of the year 1791, was not charged to the particular States in the 
settlement with them2 and whether the temporary loans which have been obtained from tlie bank, have not been 
obtained on the principle of anticipating the revenue. 
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A statement of the account with the bankers in Holland, on its latest adjustment, and a general account of debts 
contracted and debts discharged, annually, will gratify the wishes of the committee. 

The committee do not wish that the statements from the treasury should be exclusively confined to the objects 
which have been particularly detailed; they submit to your judgment the propriety of furnishing any other state
ments ~vhich, in your opinion, will elucid~te tp.e object of inquiry .. They ta.Ke the liberty-, ho,".ever, to suggest, that, 
if the time can be spared at the treasury, 1t m1ght be useful to obtam a general account of rece1pts and expenditures, 
fro111 the commencement of the Governmen(. • 

I have the honor to be, very respectfully, your obedient servant, 
ROGER GRISWOLD. 

The Honorable Mr. WOLCOTT, Secretary of the Treasury. 

Sm: 
TREASURY DEPARTMENT, .l:lp1il 29, 1800. 

I have the honor to transmit, herewith, sundry statements, numbered from I to 9,.inclusive, which have been 
prepared in pursuance of your letter of March 24th, and which I trust will satisfy the inquiries ,of the committee 
appointed to report to the House of Representatives such "facts as relate to the increase or diminution of the pub
lic debt, since the establishment of the Government of the United States, under the present constitution." 

I have every reason to pelieve that the general results of these statements are entirely correct, and am uncon
scious of any defect in the details required by the committee, exce).?t in respect to the sums expended on fortifica
tions~ shi11s, arsenals, and othe~ buildings1 and in_ the purchase of ~ulitary and naval stores. T~e sums stated under 
these heaas have been necessanly founded. on estimates, as a precise account could only be obtamed from an exami
nation of the transactions of the agents employed by each of the Executive DeJ>artments, and a valuation of the pro
perty now remaining in the possession of the Government. I trust, however, that I am not mistaken in assuring the 
committee that the value of the public propei:cy has not been overrated. , 

If the documents now transmitted should, in the opinion of the committee, require elucidation, their commands 
shall be executed with alacrity; it being certain, that, whatever opinions may be entertained respecting the increase 

, or diminution of the public debt, in consequence of expenditures which have been authorized oy the present Go
vernment, there can be no difficulty in determining the true state of all th~ facts by which those opinions must be 
supported. _ \ 

I have the honor to be, with perfect respect, sir, your most obedient servant, 
OLIVER WOLCOTT. 

The Honorable RoGER GRISWOLD, Esq., Cliairman of a Committee of the House of Representatives. 



No. 1. 

A General Statement oj tl1e Annual Expenditures of tlze Unlted States, fr~m the commencement of tht p1'e1ent Government to the 51st December, 1799. 

00 
,p. 

HEADS OF EXPENDITURE, To the close\During 1792,!During 1793.\During 1794,!During 1795,!During 1796,!During 1797,!During 1798.jDuring 1799.I Amount. 
of 1791. 

For the support of the civil list, under the present 
Government, . . . . 

For annuities and grants, . ' • _ , 
-+ For the mint establishment, exclusive ·of the sala

ries of the officers and clerks, charged under 
the head of civil list, - . • 

For defraying the expenses of the enumeration of 

$706,720 29 \$375,319 86 \$352,911 57 \$440,946 58 \$361,633 36 $447,139 5 $483,233 7-0 $504,605 17 
13,102 96 5,597 72 5,32.9 51 6,417 72 2,970 20 2,422 21 2,464 98 3,060 82 

the inhabitants of the United States, . • 
For'tlefraying the continge~t charges of Govern•• 

ment, . . . 
For a loan forthe city of'Washington, 
For the purchase of vellum, &c. • .. 
·For satisfying miscellaneous claims in relation to 
• the p1:esent Government, . •. . 
For Hie l'ayment of demands for unclaimed mer-
• chand1se, . . . . . 
For the relief of certain inhabitant'> of St. Domin-

go, resident within the United States' • 
Fm· payments at the treasury, fo1: buildin~ and 

support of re.venue cuttersi exclusive of pay
merltl:l by collectors, and c 1arged by them as 
• expenses of collecting the revenue, • • 

Light-House Establisliment. 

20,590 71 

1;225 70 

10,314 59 I 

. . I 

570 oo I 

Expen4itures for the purchase of ground and new IJ 
erections, . . . . 22,591 94 

• For the support of light houses, &c. . . 

' For the support qfthe .!lrmy qf t!ie United States. 

For the purchase of arms and military stores, 

. . ' 

22,904 69 88188 

471 80 148 00 . . . . 
6,498 51 4,788 48 

. 
I I 

53 02 I . . I 

38,976 36 12,061 68 

23,799 22 13,000 00 50,150 90 , 14,000 00 7,000 00 

' . . . . . 
16,757 34 13,50411. 11,998 84 403 18 552 33 

. . ,,,. .. . ·• .. . ' 50,000 00 . 
'• . . . 

5,573 15 -•. 32,253 04 18,435 46 14,109 so. 32,377 12 

358 45 0

15,000 ~o I I . 
50 78 234 00 

. , 

. . I . . I . - . I . . I 

. 37,496 36 29,861 30 35,207 48 48,174 47 52,906 18 

I 

$592,905 76 $_4,265,415 34 
2,980 83 44,346 95 

26,672 93 134,623 5 

. 44,3~7 28 

. 45,061 30 
50,000 00 100,000 00 
3,083 60 3,083 60 

22,745 25 147,095 40 

120 05 763 28 

15,~00 00 

I . 623 021 j -
70,433 2~1{: . 95,773 16 

251,935 87 

,------: 

Amount. 

I 
$4,80Q,38 .22 

347~709 3 

Fot· expenses .attending military expeditions in 

I I I I I I • I I If 12,222,44242 632,804 3 1,114,350 94 1,132,443 91 1,!M0,098 05 1,920,612 31 1,280,566 56 1,022,208 26 1,744,728 39 2,296,055 25 
861 425 28 , ' I 13,083,867 70 

Pennsylvania, in 1794 arnl 1799, . . 
For the fortification of forts and harbors, . 
For defraying the expenses of forts and. harbors, 
For defraying the expense of treaties of peace I' 

with the Inilians, . . • 
For carrymg into effect the treaty between the 

United States and Indian ti-ibes northwest of 
the river Ohio, • . 

27,000 00 

.. 

25,088 00 

669,99~ 34 
42,049 66 

500,000 00 
81,773 50 

. . 
25,761 26 

9,500 00 

. . I so,001 66 
40,090 78 185,956 34 

15,300 00 

9,500 00 

0

171,300'00\ • 

10,580 00, . 

9,500 00, . 

1,250,000 ob 
546,931 54 

77,968 00 

28,500 00 

j 
1-J 
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b:t 
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td 
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0) 
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HEADS OF EXPENDITURE, • 

. 
To theclose During 1792 . During 1793. 

of1791. 

. . . 
175,813 88 109,243 15 80,087 81 

'J . 

1,733 33 78,766 67 89,500 00 

. 
J . 

. . . . . 

. . . 
13,000 00 ,, 

. , ,435,263 83 1,337,881 32 

. . . . .. 
35,087 71 203,669 ~o 

. 
2,000,000 00 

' 
, . 

2,000,000 00 

' 200,000 00 . . . . . . 556,595 56 
2,598 12 18,753 41 

1,140,177 20 ,2,373,611 28 2,079,105 7~ 

No. !.-Continued. 

During 1794 . During 1795 . During 1796. Dudng 1797 . During 1798 . During 1799. 

-
2,000 00 58,000 00 

81,399 24 68,673 22 100,843 71 
30,000 oo· 
92,256 97 104,845 33 95,444 03 

-
-

61,408 97 410,562 03 274,784 04 382,631 89 1,381,347 76 2,8sS,081 84 

~ , 

131,403 51 105,185 12 87,353 16 76,250 00 101,821 97 87,300 00 

' a1,to8 18 . . 10,555 54 57,892 00 , 24,360 46 

. . 1,709 23- 2,600 00 - 600 00 

. 23,728 79 9,865, '93 
. 5,000 00 10,000 00 . 15,000 ·oo 29,000 00 

. 12,000 00- 38,200 00 29,800 00 

; 

4,030 00 14,65,;l 00 37,000 00 2~,000 00 
,' 

. 
. 807,500 00 77~920 94 497,284 -31 214,717 52 72,000 00 

524,992 81 453,766 Oi! . . . . 
. , .. 200,000 00 600,000 00 480,000 00 . 160,000 00 
818,778 32 587,873 33 566,851_ 63 751,158 44 489,505 54 728,735 83 

-
~ . . . . . 

' 
, 

. . . .. . ,, ' . . 
' 

200,000 00 200,000 00 400,000 00 200,000 00 200,000 00 200,000 00 
1, 100;000 00 1,400,000 00 1,000,000 00 1,080,000 oo . . 

296,666 44 219,099 99 324,500 00 292,510 oo. 229,637 50 216,400 00 

2,455,856 60 2,183,892 53 2,283,447 30 2,348,052 38 2,30,1,238 97 2,438,136 37 

Amount. 

. 

.. 

·f 3,843,259 '54 
1,525,556 99 

. 

' . , 

. 

. . 

. . . 

. 
. 

r . 

. . . 

. 

Amount . 

90,000 0 
908,607 3 

J 5,368,816 5 

759,313 7 

124,616 1 

4,909 2 . -
33,594 7 
50,000 0 
80,000 0 

75,683 0 

1,682,422 7 

. _ 2,751,904 0 
1,440,000 0 
4,181,660 1 

2,000,000 0 

2,000,000 0 

1,600,000 C 
5,136,595 f 
1,600;195 ~ 

19,606,518 ~ 
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For reimbursement of six per cent. stock, viz 

Out of the proceeds of dome«tic revenue, 
Out of the interest fund, . • 
Out of the sales of lands of the United States, 
Ont of the money:. arising from debts due.to th 

United States, under the late Government, 
From moneys arising from dividends of the stoc 

of the Umted States, in the Bank of the Unite 
States, . . - • • 

Reduction qf tlie domestic debt. 

Out of the revenue to the end of the year 1790,. 
Out of the proceeds of foreign loans, •. 

Special grants,pet seveml acts qf Congress, viz 

For discharging wal'l:ants issued by the late Boar 
of Treasnry, . . • • 

For th~ support of the ·civil list, under the lat 
Government, . • . 

For discharging certain debts contracted by Abra 
ham Skinner, late commissary of prisoners, 

Towards discharging certain debts contracted by 
Col. Timothy Pickedng, . • • 

For paying bills of exchanfae, dl-awn on the com 
missioners of the Unitel States at Paris 

For discharging a claim of Oliver Pollock, late 
commercial agent at New Orleans, . 

A grant to indem,nify the estate of Gen. Greene, 
'In P!I-Y~ent to the French Government,_fo1·. sup-

phesi • • • • • 
M1scel aneous payments in relation to the old 

Government, . • . • . • • 

In paying certain pa1·ts of the domestic debt, per 
act.of June 12, 1798, • . • • 

In payment of debts due to certain foreign officers 

JJollars, 

. . . . . 

. . 

. . 

699,984 23 . . 

157,789 94 

37,3U 20 

38,683 13 

1,454 08· 

3,533 00 

. 
29,029.68 

26,321 06 

. . . . 
13,~97,43678 

. . . . . . . . . . 

. . 

. . 

257,786 42 • . 
334,901 89 

33 33 . .. 
. . 

. 46 42 

2,606 18 21675 56 

582 00 

108,605 02 . 
. 

I 
13,894 43 • 4,107,44 

. . 
• 18,354 79 39,000 47 

8, 952~920 oo 6,479,977 97 

. . 449,804 61 . . ~4,261 93 . . . 
. . 

. . . 

. . . . . 
100,000 00 

. . 
. . ' . 
. . . 

. 162 45 61 59 

36 00 . 
. . . 
27,504 15 . . 

' 
•' . 

501 91 1,068 26 
. 

. . . ' 
44,752 35 . 11,883 68 

9,041,593 17 10,151,240 15 

The annual expenditures, as exhibited'in the foregoing statement, agree 'with the accounts ke_pt at the Treasury 
of the United States. With respect to a division of the e~encliture under the heads Light House Esta
blishment, 11.rrny of the United States, and Navy oftlte United States, the respective sums stated under 
each head of the following expenditure, viz: " For the purchase of ground and new erections," '' For the 
purchase of arms and military stores," and " Fm· the building of ships and in,cidental expenses," have 
been made by estimate from a selection of papers in relation thereto. • -

1. 

542,2,10 81 443,0l 1 48 421,999 43 
89,159 57 88,912 87 89,375 72 . 88,376 73 11,963 11 

10,274 38 17,714 95 6,710 68 

. 144,889 8 
-

' . . . .. 

. . 
. . . . . . .. 

. . . 
. . 

20,000 00 . 23,949 21 . . 
. . . -

12,210 47 420 73 2,873 70 

• . 33,567 96 
19,372 75 2,519 56 28,486 88--8,367,.776 84 8,625,877 37 8,583,618 41 

. 

162,573 52 
522,323 11 . . 

2,943 39 

29,040 00 

. . . 

. . 

. 
. 

' 
-. 

. ., . 

. . 

63,536 51 . . 
·11,004,965 64 

2,019,629 85 
884,033 20 
100,339 84 

37,6•!3 ,10 

173,929 8 

957,770 65 
434,901 89 

157,823 27 

37~3q 20 

38,'729 55 

6,959 86 

4;151 00. 

108',605 02 
. 71,453 36 

29,029' 68 

61,398 00 ----
. . 

. 

·-

S,215,575 3 

1,392,672 5 

.. 

515,460 9 

97,124 4 
164,370 4 --

7 

4 

4 

7 
g 

75,015,406, 3 3 

Tqtal amount of receipts from the commencement of the present ,Government to 
- 3lstDecemberi 1799, per statement herewith, •• • $77,177,274 00 

Deduct amo~nt 01 expenditures, a~ above, - - - 75,015,406 33 

Balance in the hands of the Treasurer, on 31st Deceinb!'lr, 1799, $21161,867 67 
TREASURY DEPARTMENT, Regis/e,-'s•Ojfice, .llpril 28, 1800. JOSEPH NOURSE, Register. 
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No. 1-Continued. 85 
~ 

.fl. General 8taltmtnt of the seveml stocks ttansj'e1nl to the United States,. inclusively, the interest upon wltich, by tlie act's of the 8th .1vlay, 1792,.and 3d March, 170s, is appropriated for the redemp-
" • • tion of the public debt. . • . 

'' , ... ,.,., 

Six per cent. I Thre':? per cent.\ Deferred six per I Five per cent. I Five and a half I Amount of ~he 
stock. stock, cent. stock. stock. per cent. stock, several species 

, • . of stock. 

---·-
Dolls. Cts: Dolls. Cts, Dolls, _Cts, D,olls. Cts, Dolls. Cts. Dolls, Cts, 

-
Purchased with 'moneys received on account of the surplus of duties to the end of the year 1790, -
From the proceeds of foreign loans, - - - - - - - -

Ditto of the interest fund, . - - - - -
In payment of claims arising under the former Government, - ·- .. - • 

Of loan office' certificates redeemed, per act of 12th June, 1798, - -
Of registered debt, - - • - - • - • -

• Of foreign debt, ~ - - - - • .- -
-Amount tt·ansferred,to the Un_ited States, ·- - - - -

<.. 439,016 12 
353,604 95 - 115,195 57 - 515,460 94 - 55,163 60 - 86,561 34 

- -- 276,604 57 

1,841,607 09 

401,072 90 631,786 86 . 
31,731 94 137,588 66 
79,055 79 118,608 92 

27,581 84 

- 1,280,000 oo 
102,975 84 50,809 76 -
614,836 47 966,376 04 1,280,000 o,o 

- .1,471,875 88 
- 522,925 55 
- 312,860 28 - 515,460 94 
- 82,745 44 - 86,561 34 

1,280,000 oo 
1,400 00 ca.)431,790 1: I l,:j 

1,400 00 4,704,219 60 
..... 
z --- >-z 

(a.) In payment of land on Lake Ei·ie, sold to Pennsylvania, 
In aischarge of debts due to foreign officers, - • • - - • 

60,449 44 
186,988 23 

4,225 96 
14,934 22 
10,006 72 

60,718 25 
22,438 58 

6,747· 40 
10,472 40 
2,599 21 

30,224 72 
0 - 151,302 41 I -t:.r.1 

209,426 81 • 
In the payment of certain balances which originated prior to the present constitution, • 
In the re-payments of commutation by sundry military officers, • - . -
In payment for lands sold under certain acts, - -

• 

13,117 95 ••• 
7,467 09 

1,400 00 

50,809 76 1,400 oo I \ -1 1-Dollars, •• • 276,604 57 102,975 84 

·-.. 

24,091 31 
32,873 71 
14,005 93 

-----
431,790 17 

i 



No. 2. 

,IJ. Gencml Statement qfthe am.mat receipts of tlic United States,ftom tlie commencement qf the present Government to tlic 3ht necem,ber, 1799. 

To the close of During Dw·ing During During During 
I 

During 
I 

During 
I 1791. 1792, 1793, 1794. 1795, .1796. 1797, 1798. 

• I • . --
"nous. 

. 
Cts, Dolls, Cts. Dolls, Cts. Dolls, Cts, Dolls. Cts. Dolls, Cts,I Dolls. Cts,I Dolls. Cts,I 

Received from duties on merchandise and tonnage, - -
From spirits distilled in the United State.a and other internal 

4,399,472 9913,443,070 8514,255,306 5614,801,065 2815,588,461 2616,567,987 9417,549,6,!9 6517,106,061 93 

re:venues, - - - • 
From the postage of letters, - - - -
From the fees on letters patent, - - -
From fees on land patents, - . - - -
For debts due to the UnitedStatesunde1·thelate-Government, 
From the Bank of the United States, being a loan made to 

effect a subscription for .s,ooo shares to said bank, - -
From loans made at the Bank of the United States, and other 

banks, in anticipation of the.revenue, - - -
From the proceeds of foreign loans, by bills sold on Amsterdam, 
From the proceeds of bills dra,vn to effect a subscription to 

the Bank of the United States, which bills were afterwards 
cancelled, -. - • - • - . - • -

Proceeds of loans, for which certificates wern issued in eight 
per cent. stock, • - - - - - -

Proceeds of loans for which certificates were issued in six per 
cent. stock, - - - - - - -

From the proceeds of p11blic lands, - - . - _ -
From the proceeds of United States Bank stock l -
For~ividends on capital stock, hi the Dank of the pnited States, 
.For.mterest on 6 per ct.stock purchaijed for remitting to Europe, 
From the proceecls of the sales of publii~ stores, . - -
For interest due 011 notes of sundry pe1·sons, - - -
Gained by a remittance in gold from Philadelphia to N. York, 1

' 

For re-payment of moneys advanced, - - - -
From cents and half cents coined at the mint, - ·- -
From fines, penalties, and forfeitures, - - -. 
From the proceeds of prizes, - -

2~8,942 81 

11,001 11 4,702 82 

2,000,000 00 

337,705 701. 274,089 62 
11,020 51 29,478 49 

660 00 670 00 

8,448 58 693 50' • 

337,755 36' 
22,400 00 

600 00 

5,3·17 97 

475,289 60 
72,909 84 

l,'380 .00 

5,053 74 

- I 556,595' 561 600,000 ool 3,400,000 ool 3,300,0,00 oo 
361,391 34 545,902 8~ 1,197,272 01 607,950 78 96,424 00 

320,000 00 

~ 

17 54 
6- 28 

311 00 

2,000,000 00 

8,028 00 38,500 00 

4,240 00 

118 00 
1,201 79 

303,472 00 

12,942 77 
9,593 21 

- 4,836. 13•· 
1,080,000 oo 

160,000 00 160,000 00 
4,800 00 42,800 00 

10,072 40 

575,491 45' 
64,600 00 

1,470 QO 
126 00 

17,714 95 

70,000 00 
83,540 60 

304,260 00 
80,960 00 

738 00 

10,110 34' 
220 00 

644,357 95 
39,500 00 

870 00 
144 00 

6,710 68 

.200,000 00 

11,963 1.1 

79,920 00 
78,67'5 00 

7,597 00 
8 00 

3,363 13 

During I Total. 
1769,. 

Dolls, Cts, I Dolls, Cts, 

6,610,449 311 50,321,~25 77 

779,136 44 
41,000 00 

1,260 00 
30 ·oo 

2,943 39 

5,000,000 00 

71,040•00 

565 00 

7,963 24 
. 9,386 68 
16,421 81 
9,186 11 

3,632,768 93 
280,808 84 

6,810 00 
300 00 

62,586 74;· 
. ,• 

2,000,000 00 

8,376,595 56 
-2,008,941 02 

2,000,000 00 

-5,ooo,ooo oo 
70,000 00 

100,339 84 
1,384,260 _00 

901,920 00 
126,275 OQ' 

5,543 00 
17 54: 
6 2a 

~0,906 01 
48,041 42 
17,078 81 
12,549 24 

Dollars, I 4,772,200 2618,771,600 9316,450,195 1519,439,855 6519,515,758 59j 8,740,329 65j 8,758,780 99j 8,179,170 8~1 12,549,381 981 77,177,274 oo 

'- , 
The annual receipts, as exhibited in the foregoing-statement, agree with the accounts kept at the treasury of the United States. 

• TREASURY D~PARTMENT, Register's. Office, .llpril 28tlt, 1800. 
JOSEPH NOURSE, Regiater. • 
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No. 3. 

Statement qf Receipts at tlte Tteasuty,from tlte Cqllectors qf tlte Customs, from the commencement qf the present Government to the close qf tlie year 1799, 

DISTRICTS, 
Sums received Sums received in Sums received in Sums received in Sums received in Sums received in Sums received in • Sums received in 

pri01• to December 1792. 1793. 1794, 1796. 1796. 1797. 1798. 
31, 1791, inclusive. 

$54,297 51 $19,295 87 $59,102 36 141,671 89 $56,253 99 $55,606 11 !/56,361 46 i64,055 77 

16;518 00 29,475 47 4-,485 00 9,180 28 7,120 21 . 7,200 50 7,528 72 27,088 35 

113,997 00 30,648 57 73,537 92 110,181 02 120,732 4,7 86,937 16 108,881 21 168,203 80 

9,797 92 3,968 78 8,866 09 1,923 00 10,363 84 14,802 31 9,215 43 13,905 02 

361,880 72 372,862 86 396,300 00 458,547 00 757,029 77 877,522 99 1,130,273 60 1,002,977 60 

5,08o-oo 845 53 2,103 25 2,039 4,1 2,960 00 6,542 22 1,884 50 - 6,754 81 

2,632 80 504 94, 455 00 336 00 400 00 3,331 23 314 41 4,237 55 

3,943 47 940 00 1,000 00 2,700 00 2,220 88 2,250 00 1,905 33 11,880 91. 

400 00 - 505 24 - 1.00 576 97 - 947 60 

4,120 00 3,600 00 5,150 00 . 3,800 00 4,500 00 4,700 00 9,100 10 3,050 00 • 

2,300 00 1,700 00 5,640 48 6,700 00 10,794 26 12,871 80 9,491 49 12,597 80 

1,400 00 875 00 590 78 900 00 1,181 61 2,002 00 3,055 45 2,872 98 

7,433 43 6,386 68 10,673 81 14,,611 79 18,944 74 •, 16,990 45 13 645 51 16,812 92 

17,917 64 19,031 56 30,112 72 21,415 72 21,892 93 37,042 44 38,691 27 50,033 31 

3,654 00 6,590 82 6,342 34 7,667 74 7,965 76 6,324 85 6,560 92 , 5,302 67 

6,392 85 . 4,900 32 5,709 72 '7,67'1, 02 . 9,886 16 11,745 10 12,544 54 13,839 12 

400 00 59¾ 12 300 00 1,610 00 1,187 58 2,511 80 '2,134 00 2,544 02 

1,048 34 597 00 - - 5 00 

2,205 16 2,000 00 2,250·00 300 00 
21'0 84 60116 300 80 305 20 913 4,5 10 00 184 77 

29,087 00 28,986 12 41,497 50 46,990 99 34,840 69 37,113 88 46,538 79 . 20,433 41 

23,357 67 10,330 21 22,253 08 25,615 36 24,447 37 11,124 45 38,196 49 56/178 51 

39,466 52 50,188 45 34,300 00 88,300 00 • 79,600'00 174,300 00 175,338 41 130,764 72 

91,147 50 78,269 86 116,761 69 89,240 47 106,946 61 46,722 20 33,908 88 37,614 97 

- - - - - 24,650 00. • 21,100 00 11,881 58 

31,836 79 21,850 30 . 41,757 70 53,684, 40 46,600 00 48,400 00 30,853 38 39,249 00 

10,377 00 5,375 00 14,100 00 20,620 00 13.800 00 10,700 00 7,200 00 6,400 00 . - -- 44 55 • 
907 85 700 00 . 650 00 _ 450 00 3,930 00 1,398 75 37.0 97 529 43 

, 922,952 00 821,698 23 1,123,852 17 1,166,696 96 1,541,089 80 1,855,398 87 2,075,932 45 1,814,886 68 

- - - - - 1,512 35 3,300 66- 2,396 24 

7,218 87 6,431 21 10,729 02 5,382 33 10,339 97 ~,053 85 440 00 18,584 24 

1,820 00 - - • 1,648 11 - - 1,500 OD 1,200 00 

·1,039 94 
. - - . - 1,020 00 922 28, - -

743 03 . 
1,078,781 09 765,319 30 . 962,045 71 1,194,965 60 • l,386,595 94 1,664,215 92 1,916,297 92 1,563,6115 92 

30,292 1)3 21,632 10 9,782 57 66,684 01 20,481 22 10,440 95 12,000 00 35,026 40 

406,904 25 313,094 20 424,231 14- 587,632 48 504,331, 99 710,350 09 782,392 05 825,831 76 

336 00 200 00 - 1-50 00 - 280 00 389 00 1,100 00 

-
300 00 - - 2,077 74 548 39 - - -

Sums received in 
1799, 

$34,344 61 
3,100 00 

.90,590 56 
6,216 00 

635,872 92 
4,032 59 
4,803 75 
5,336 60 

7,150 00 
9,148 48 

380 00 
61,610 46 
85,565 56 
12,872 63 
22,694 05' 

7,837 84 

89,384 36 • 
63,227 54 '. 

101,053 07 
54,,555 09 
64,157 55 
43,244 03 
7.500 00 

332 45 
1,853,073 44 

2,200 00 
477 4~ 

4,438 58 

1,027,778 88 
55,763 70 

·713,577 40 
888 71 

270 00 

0:, 
0:, 
0. 
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Havre de Grace. 

I 00 
Snow Hill, - - - - 540 00 30i 35 - - 900 00 489 93 100 00 56 13 720 00 0 

Annapolis, - - - - 2,826 45 3,826 57 460 00 - 24 00 - - - 5,000 00 9 ...... 
Cedar Point, or Nanjemoy, - - 6,400 00 3,750 00 
Geor~etown, (Maryland,) - - 27,268 55 16,337 59 9,478 -88 7,450 00 20,950 00 20,800 0~ 5,900 00 17,969 50 1,600 00 
Nottingham, - - - - 17,568 75 6,658 54 3,278 91' 1,445 00 
Hampton, - - - - - 10 38 
Norfolk, .- - - - 278,490 28 177,293 24 204,845 59 • 248,755 13 186,404 17 289,913 88 274,068 19 306,747 04 340,034 68 
Bermuda Hundred, - - - 148,502 22 122,558.30 123,~03 84 95,686 79 45,270 93 52,153 65 96,635 03 122,752 67 182,427 93 
Yorktown, - - - - 5,377 27 5,100 00 3,900 00 3,300 00 950 00 - 1,020 00 500 00 
Tappahannock, - - - 46,063 47 27,161 37 18,400 00 15,076 65 9,692 7.7 6,183 00 5,000 00 5,600 00 6,000 00 
Yeocomico, - - - - 100 00 - . 1,800 00 200 00 
Dumfries, - - - - 11,381 00 6,405 00 3,355 00 6,368 49 400 00 
Alexandria, - - - - 96,146 00 61,241 03 53,133 78 58,375 97 70,321 95 ~0,500 00 

I 
121,469 20 

I 
95,239 66 

I 
75.658 41 

Folly Landing, - - - - 500 00 500 00 1,000 00 1,500 00 2,500 00 3,200 00 2,000 00 1,000 00 
Cherry Stone, 

. 
423 58 385 90 800 00 - - - - - - -

South Quay, - - - - . 250 00 100 00 - - - 200 00 . 
Louisville. 
Palmyra, 

12,7i'l0 00 30,677 38 Wilmington, (North Carolina,) - - 34,157 33 34,195 71 30,600 00 • 32,390 76 34,395 43 57,714 29 54,858 04 
Newbern, - - - - 17,950 24 il,150 00 13,054 00 • 20,875 00 30,477 00 12,136 87 23,700 00 28,360 00 24,,904 00 
Washington, - - - - 4,685 00 4,500 00 10,886 89 8,900 00 8,456 00 12,396 20 10,015 00 14,467 54 ·20,355 10 
Edenton, - - - - 15,895 76 11,365 29 9,606 00 15,800 92 10,848 00 7,706 00 9,483 64. 13,821 09 8,013 37 "'d 
Camden, - - - - 2,490 00 3,800 00 4,500 00 3,000 00 . 1,200 00 2,000 00 6,900 00 3,000 00 400 00 C: Georgetown, (South Carolina,) - - 3,300 00 6,192 59 6,287 52 1,086 16 1,745 83 - 3,600 00 5,788 02 

' 
5,932 49 

td Charleston, - - - - 341,403 68 268,129 44 267,548 64 246,324 27 282,331 31 t58,919 64 . ~47,334 ~6 397,936 11 7:35,498 23 
Beaufort, t'l • 
Savannah, -· - - - 45,962 87 36,567 47. 74,548 87 12,928 26 76,343 01 30,059 10 51,195 24 59,100 51. , 74,210 00 ..... 

0 Sunbury, ·- - - - 441 48 93 12 • Brunswick, - - -
= I 74 62 3 74 I:, 

St, Mary's, - - - - - ·140 00 - - - - .. - - 358 75 t;,l 
Hardwick. td . 4,399,472 99 . 3,443,070 85 4,255,306 56 4,801,065 28 5,588,461 26 6,567,987 94 7,549,649 65 7,106,061 93 6,610,449 31 ~ 

RECAPITl'LATION, DY STATES. 
New Hampshire, -· - - 29,087 00 28,986 12 '41.497 50 46,990 99 34,840 69 37,113 88 4'6,538 79 20,433 4-1 89,384 36 
Massachusetts, - - - 615,629 68 505,418 68 613,325 51 691,561 07 1,034,347 65 1,148,972 93 1,411,772 71 1,407,724 23 991,556 05 
Rhode Island, - - - - 62,824 19 66,518 66 56,553 OB· 113,915 36 104,047 37 185,424 45 213,534 90 187,543 23 164-,280 61 
Connecticut, - - - - 133,361 29 105,495 16 172,619 39 163,544 87 167,346 61 130,472 20 93,062 26 95,145 55 169,456<'67 
Vermo,1t, - - - - - - . 44, 55 
New York, - - - - 923,859 115 822,398 23 1,124,502 17 1,167,146 96 1,545,019 80 1,858,309 97 2,079,604 08 1;817,812 35 1,855,605 89 
New Jersey, - - - - 10,821 84 . 6,431 21 lC,729 02 7,030 44 10,339 97 2,053 85 2,960 00 20,706 52 4,916 04, 
Pennsylvania, - - - - 1,078,781 09 765,319 30 962,045 71 1,194,965 60 1,386,595 94 1,664,215 92 1,916,297 92 1,563,685 92 1,027,778 88 . 
Delnwal'e, - - - - . 30,292 83 21,632 10 9,782 57 66,684 01 20,481 22 10,440 95 12,000, 00 • 35,026 4-0 55,763 70 
Maryland, - - - - 462,144 00 344,174 25 437.448 93 598,755 22 526,754 38 731,920 02 788,781 05 844,957 39 722,056 11 
Virgmia, - - - - 586,310 24 400,792 90 409,136 21 428,763 03 314,9~5 72 441,450 53 502,192 42 532,839 37 605,121 02 
Kentucky. 
Tennessee, 

=I 
75,178 33 • North Cnl'olina, - - 65,011 00 69,096 89 61,275 92 83,341 761 68,634 50 80,776 02 117,362 92 108,530 51 

South Carolina, - - 344,703 68 274,322 03 273,836 16 247,410 43 284,077 14 258,919 64 350,934, 26 403,724 13 741,430 72 
Georgia, - - - 46,478 97 36,571 21· 74,688 87 13,021 38 76,343 01 30,059 10 51,195 24 59,100 51 74,568 75 

$4,399,472 99 $3,443,070 85 14,255,306 56 '14,801,065 28 $5,588,46126 ~567,98794 ~7,549,649 65 . $7,106,061 93 $6,610,449 31 

TREASURY DEPARTMENT, 28t/i JJ,1;,ril, 1800. I c., 
B.ASIL WOOD. 

c:, 
Extracted from the records in the office of the Secretary of the Treasury. ~ 



No. 4. -
Statement of Receipts at the Treasury, from t!te Supei·visors of t!te Revenue, from the commencement of the present Government "to the close of tlte year l799 . 

. 
Sums received 

DISTRICTS, (Jrior to the Slst Sums received in Sums received in Sums received in Sums received in Sums received in Sums received in Sums received in Sums received in .. Der.ember, 1791, 1792. 1793. 1794. . 1795. 1796. . 1797. 1798 .. 1799. 
inclusive. 

New H~mpshire, - - - - - - - 383 73 2,000 00 1,216 89 4,343 44 8,000 00 77 54 11,475 9L Massachusetts, - - - - - $134,500 00 184,712 77 134,235 9Q 83,258 9'4 119,276 68 189,326 50 140,290 87 153,977 30 Rhode Island, - - - - - - 30,'!>15 22 49,935 35 38,284 00 30,051 03 38,331 00 30,412 69 29,599 69 34,990 00 Connecticut, - - - - - - 4,720 00 9,670 22 10,10s 63 14,427 79 17,775 74 19,350 08 17,630 31 21,132 96 Vermont, - - - - - . - - . . . - - - 974 00 757 25. 1,068 48 967 50 New York, - - - - - . 16,405 01 . 21,993 03 22,827 43 24,920 00 64,623 47 50,097 33 75,799 26 96,475 50 New Jersey, - - - .. - - 1,100 00 7,490 60 5,795 00 12,403 79 5,128 52 10,662 46 9,562 24 25,020 41 Pennsylvania, - - - - - - 1,594 95 6,000 00 500 00 . 61,882 85 85,515 60 103,0·25 27 133,528 02 144,737 55 Delaware, .- - - - - - 700 00 600 00 2,000 00 1,265 00 4,524 00 3,377 15 4,600 00 5,753 7_6 Mar:yland, - • . - - - . 5,583 93 17,041 67 15,418 31 24,404 22 53,823 55 45,334 15 65,054 42 99,654 09 Virgmia, - - - - - - 13,823 70 39,878 33 33,705 13 67,826 72 63,290 96 68,197 10 114,59GB 52 120,994 47 Kentucky, - - - - - - - - -. - - - . - - - . . 8,176 00 8,109 00 Tennessee, - - - - .. - - - . - - - . - -
6,499· 074 

3,148 98 3,736 69 7,186 43 North Carolina, . - . . , - - - - 500 00 7,800 00 26,248 89 14,068 44 9,977 71 South Carolina, - - - - - - . - - B,715 22 8,298 13 11,18$ 57 17,553 -60 80,137 4.7 29,6~5 83 GeoFgia, : - - - - - - . - . - . - - - ., - - - 1,50_0 00 9,048 52 

Total; .Dollars. 
. 

$208,942 81 - 575;491 ,15, - - 337,705 'J'.O 274,089 62 . 337,755 36 475,289 60 644,357 95 779,1~6 44 
--

TREASURY DEPARTMENT, 28th .fl.pril, 1800, • . 
Extracted from the records in the offi.ce of t~e Secretary of the Treasury. 

• BASIL WOOD . . ,, 
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~ YEAR 1790, 1791, 1792. 1793, 

Guild, s. p, Gulld, S, p, Guild, s. p. Guild. 11,p, 

-+ 
To balnnce which remained in the hands 

oftl1e Commissioners of Dutch Loans, 
unexpended of the proceeds of loans 
under the late Government, per state• 
ment of their accounts at the tt·easury, S31,188 5 13 - - -

To remittances fl'om the treasury of 
the United States, whereof guilders 
10,946,634 10, ucknuwleJgc-tl IJy them, 
639,903 11, 1·emitted in 1798, not re-
ceived by them when their acconnts 
were made up to 31st December, 1798, 
and 2,450,000 guilders remitted them 
in 1799, • • • . 100,000 0 0 - - 536,565, 4 0 

To remittances for the use of the De• 
pnrtment of State, in 1797, • • - - - -To loans made by the present Govern-

2,845,000 0 10,164,000 0 0 6,181,000 0 0 merit, • - . • - • 0 1,310,000 0 0 
To a remittance for. the payment, cost, • \I, , , ... 

tlnd charges of nn impot·Lalion of salt-
petre for the War llepn1•tment, nnd 
charged • ns nn expenditure therein, 
warrant No, 7595, •. • . - - -

To diplomatic department, for a repay. 
ment ortlt:red into tbeh• bands by Mr, 
John Q . .Adams, • • • - - - -

To profit and.loss nccount, annexed for 
. gain to the United States, • • - - - -· 

- 3,276,188 5 13 10,164,000 0 0 6,181,000 0 0 1,846,565 4 0 

N o. 5. 

~a,from tlie commencement qf the present Government to tlie lat of January, 1800. 

RECEIPTS. 

1794. 1795, 1796. P1797. 1798. 1799. TOTAL. J.MO'UlfT Il{ 

Guild, s. p, Guild,s.p. Guild, s, p. Guild. s. p. Guild, s. P·I Guild, s. P• Guild. s. p. Dolls. Cts. 

. 

. 
- - - - - - 331,188 5 13 132,475 32 

1,990,000 0. 0 - 3,091,657 5 0 2,741,408 10 0 2,437,003 17 0 3,089,903 11 0 13,986,538' 7 0 5,621,660 10 

- - - so,ooo 00 - - 50,000 0 0 .. 20,000 00 

3,000,000 0 0 
'· 

- - - - - . 23,500,000 0 0 9,400,000 00 

- - - 43,953 5 0 - - 43,953 5 0 17,031 89 

- - - 50 Q 0 - - 50 0 0 20 00 
< 

- .:. - - - - - 48,422 12 
,, , 

4,990,000 0 0 - 3,091,657 5 0 2,835,411 15 0 2,437,003 17 0 3,089,903 11 0 37,911,729 17 13 15,239,609 43 
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No. 5-Continued. 'l ~ • 0 

EXPENDITURES. 

\ ) YEAR 1790,. 1791. 1792,. ].793, ~794, 1795. :1796. 1797, 1798. 1799, 1. TOTAL, ATttOUNT IN 

Guild. s, p. Guild. s.cp, Guild, '5,1), -Gur!d. -:s.:p, -Guild,~• -Gtrlld, ·-Gnild, "S. j,. ~Ju, 's, 'Guild. -'s,"p. 'Gm1il, 1. 'Gnil<l, ·s. "f); 'Dills. ·ets.' 

• d f d d' ' ' ' I I By amount rem1tte rom Amster am an ::Antiverp, 
towards discharging the principal and '•arre:u-ages 
of interest due on the French debt, • 1,500,014 9 O 5,206,013 1 23,374,391 10 14 - - - - - , - - 10,080,419 1 b 4,032,167 62 

Amount remitted from Amsterdam, in discharge of • ' 
of the Spanish ldnn, • • - - - - 374,081 7 6 241,226 3 13 - - - - - - 615,307 11 t3 246,123 02 

Amount paid fot· the discharge of interest due to fo. • • 
reign offic:ers, • • - • • - - - 97,739 10 O - - - - - - 97,739 10 I) 39,095 80 

In payment of drufts dMWn·bythe t'rettsury'U. S_tates, 1,288,714 10 8 2,210,656 12 0 864,884 G O '790,366 0 0 1,705,974 8 31,360 - - - - 6,891,955 10 B 2,808,941 02. 
In disclmrge of cettain instalments of the debt con- • • 

trircted 1by the late GdVe'rlltnent, • • • - - - 1,000,000 0 0 1,000,000'01,000,00,0 - 2,000,000 O 200,000 0 O 400,0bO 5,600,000 0 b 2,240,000 00 
In 'discharge of interest•on the Dut'ch del>t, and ad-

vances, ,including remittattces to J.M. C. Dewolf, 
.for the:payment of inte1•est ·on the Antwerp fonn, 345,325 o o 549,783 6 O 1,078,414 12 O 1,308,620 1 O 1,581,45011,190,2501,441,713 5 141,427,760101,287,'009 11 o 11275,25011,485,576 6 1!1-4,594,230 53 

In ·payment of premiums and charges nn lhe lo)Ufs , • ' • • ' ' 
under the present Government, • - • - 828,353 14 6 82,001 o O 50,500 O Q 135,000 O -: - - _ - - 1,095,853 14 ,6 4-38,341 _4,8 l'l:j 

Do. on the loan of2,000iOOO, of 1784, at 4 per cent. - 90,000 0 0 , - 100,000 O cl - 120,000 - 200,000 O - - 510;000 0 0 204,000 00 ,i,w 

For this amount Jll!ssed to the credit of tire Depart· i Z 
ment·l!f State, for the support ofMiniste'rs, • - - - - : ._ - - 50,000 0 - - 5'0,600 0 0 ·20,0'0'o 'l>'O ·> 

For-am'nt,cost, and oharges,of a shipment of saltpetre, - - - - - - - - 42,'579 14 8 - 42,579 14 8 17,031 89 ~ 
For 11. 1•eimbm•seme11t to purchasers of 6 \per cent. n 

stock, ,on 11ccount of mbneys received at the Bank t,t,J 
of the U. States, and credited by the Treasurer, - - - - - - - - - 35,566 6 8 - 35,566 6 8 14,226 54 • 

By ,profit ·anrl lo•• lldcount, for looo on the reimburse• 
ment of moneys advanced by John,nnd Francis Ba-
ring, ·of London, ·on account of an intended sale of i 
6 pel' cent. stock, and on the reimbursement 'df I 
mone:r,s on account of bullion, by '.Mr. Skip with, - - - -· - l - - 1:31,223 15 8 - - I - I 31,223_ 15 81 12,489 51 

By do. for postage of :letters, advertisements, and 'I ' 
suntlry contingent 'cxpellscs, - • • - _ - - - - - - - 3,118 15 7 - 3,118 15 7 1,247 51 

Six pe'r cent, tstock returned to the 'trensury, and I In this and 
~assecl to the_ c~ed_it_of th: trustees for the .r<c<lell!p• . • -the preoed~. 
t1on of the pubhc clebt,bemga part off.660,373 33 ing years. 
remitted, the cost of which is included in the sum 
of$5,621,660 10 •• _ _ _ _ _ _ _ _ _ _ .

1 

- .

1 

- l 20,373 33 
Credit also of a profit arising from renewal '6f·bnts ·of , 

exchange, • • • • - • , - - - - - .. - - - , - - ,2,.S135 _34 
By foreign fund for the balance, being the amount of : 

remittances -m11de -from -the treasury during -the • 
year 1799, exceeding the amount of interest and 
instalments to the close of snid yenr, -1 - I - I - _, - I -' I - I - I - I - I - 11,372 389 11151 548,955 84 

3,134,053198 8,884,806~13 a/5,71'3,771 10 _±,3,588,451 1413_ 4,422,424 9 2,341,6ta11,472,937 - 1 6rs,6;7,760l'.~ 1,568,274 .L7l,675,250ls7,9Il,7291713 15,239,609 43 

'l'REAS'IIRT DEPARTMENT, Reguter'a Office, .!lpril 28, 1800. 
The foregoing statement is formed from the accounts of the commmissionel'S of the Dutch loans, as adjusted at the treasury, to the 31st December, 1798. That part thereof which relates to the year 1799, is taken from 

an account, kept at the treasury, of remittances made to said commissionel'S, and of moneys which became payable~ them, in that year. _ JOSEPH NOURSE, RegiBter. 

r-t . ... 
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No. 6. 

Statement of tlze French debt at tlie commencement of the present Government, and of its ultimate extinguishment. 

To general account of foreign rece:iJ!tB and expenditures 
remitted to Paris,from -✓.lmsteraam and ✓.lntwerp: 

Guilders 10,oso,419 1 produced - - -

To account qf expenditures qf the United States: 
Paid at the treasury, - - $2,751,904 

To the War Defiartment: 
, For supplies of military stores, 8,962 

To loan qf Jibre:itf!!: Debt: 
Amount of 5½ per cent. stock, 

of 4! ditto, -
·~ 1,848,900 
• 176,000 

To p_rofit and loss account: 
For a gain arising from the exchange 
between Amsterdam and Antwerp, 
and Parisi viz. , 
The remittances from Amsterdam 

and Antwerp, on. account of the. 
principal of the French debt, 
werehvres 24,193,005,144 lS'ftir $4,391,030 53 

The value of guilders, ·10,oso,419 1 40 4,032,167 62 

Difference to the credit of this account from ~xchange, 

Livres. Sols, Den. I Dolls. Cts, 

24,193,005 14 04 

15,162,005 09 10 

49,377 08 02 

11,156,473 16 07 

4,032,167 62 

2,751,904 00 

8,962 00 

2,024,900 00 

Capital on the lat January, 1790, viz. 
Loan of eighteen million livres, - - 1s,ooo,ooo 

often million ditto, ~ 10,000,000 
of six million ditto, 6,000,000 

Balance of account of supplies settled at the trea-
sury, - - - - - -

Contract with the Farmers General - - 1,000,000 
Deduct so much paid by the late Government, 153,229 5 7 

846,770 14 5 
Deduct •SUJ>plies furnished the French Consul, by 
the late Government, - - - 448,471 14 8 

Principal, Livres, 

/nterest on lat of January, 1790. 

Attearagea of interest 011 the capital, • 
• on supplies, -

: Cxmf;ract with Farmers General, - -

s,soo,ooo, 
41,895 8 7 

126,017 15 4 

-, 358,81!2 9~ II: !~rest which accrued ih 1790, 1,600,000 
• on supplies and Farmers' Ge-

8,967,913 a-.i1 I, 

neral contract, 26,618 14 4 
1,626,618 14 4 I 

Interest, Livres, 1 

Intetest in 1791, 1792, 1793, 1794, and 1795, until 
paid off, - - • ~ • • ~ - :.1 

50,560,s62 os 11 r 9,176,796 53 

Livres. Sols, Den, 

34,000,000 

134,065 07 06 

398,298 19 09 

34,532,~a4 01 03 

-

- - -
J.0,594,531 18 03 

45,126,896 05 06 

5,433,966 03 05 

50,560,862 08 11 

-
I, l 
\~ 
I 

Dolls. Cts, 

I 
I 

I 

'-a 
Cl 
c:1 

6,261,624 1s I ~ 1-.i 

0 

t::1 
r:.:,f 

I t:.d 
~ 

1,627,676 24 

l 
295,231 29 

&,190,531 68 

986,264 85 

!J,176,7.9& 53 

TREASURY DEPARTMENT, Regi6ter'a Ojfice, .11.pril 28th, 1800, 
JO$iJ.>H NQlJ:8,SE, Register. 
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No. 7, 

Statement of the Spanish debt at the commencement of the present Government, and of its ultimate extinguishrr,,ent, 

To g_eneral account of foreign receipts and exp_enclitures: 
~emitted from Amsterdam to Madrid, in full payment 

of said debt, - • - - , - Guild~rs, 615,307 11 03 
Cost at 40 cents per guilder, • • • - - -

To pro.fit and loss account; 
Amount in dollars, paid with said guilders, 
Cost as above, • - - • 

Gain, ~ 

$268,032 62 
• 246,123 02 

.Dollars, 

TREASURY Dl!:PARTl'4ENT, Re{fistcr't O.fllce, ~Sth l}pril, 1800, 

Doll~. Ctll, 

~46,123 02 

21,909_ 60 

f;!68,032 62 

• 

Capital on the 1st qf January, 1790. 

Amount due to the Government of Spain, on the 2lstlof March, 
1782, bearing interest at 5 per cent. per annum, as stated by 
the late commissioner for settlin~ foreign accounts, 

Interest which fell due before, and m, the year 1790, - -

Interest from January 21st, 1791, to August 21st, 1793, when 
said debt was finally dischar~ed, - -.., - ~ 

• $174,0ll 
76,371 50 

$250,381 50 

:Polls. Cts. 

, 17,651 12 . $268,032 62 

;ros:mPH NOURSE, Register, 
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1800.] PUBLIC DEBT. 673 

No.8. 

State of the Balances in the hands of the Collectors of the Customs, and Supervisors of the Revenue, at the close of 
the year 1799, orsubJect to the disposal of the Treasury, at the aates of their latest returns. 

Districts. Date of Returns. Sums. Districts. Date of returns. Sums. 

Portsmouth, - - 1799, Dec. :n $23,422 81 .11.mount brought up, - - $178,086 47 
Newburyport, - - - - 5,096 51 Philadelphia, - - 1799, Dec. 31 3,144 05 
Gloucester, - - - - 264 50 Wilmington, Delaware, - - 47,253. 69 
Salem, - - - - - 4,100 19 Baltimore, - - - - 39,868 73 
Marblehead, - - - - 28 3,764 39 Chester, - - - - 677 55 
Boston, - - - - 31 31,329 54 Oxford, - - - - 279 06 
Plymouth, - - - - 5,739 88 Vienna, - - - - 586 81 
Barnstable, - - - - 235 67 Havre de Grace. 
Nantucket, - - - - 197 31 Snow Hill. 
Edgartown, - - - - 30 578 97 Annapolis, - , - Sept. 30 1,594 80 
New Bedford, - - - - 31 656 32 N ottinry;am, - - -Dec. 31 
Dighton, - - - - 302 67 Cedar oint, 
York, - - . - - 968 19 Georgetown, Maryland, - - 31 85 
Biddeford, - - - - 5,713 60 Hampton, - - 1798, - 22 47 
Portland, - - - - 28 9,706 38 Norfolk, - - 1799, - 62,040 08 
Bath, - - - - - 31 2,449 1>1 Bermuda, Hundred, - - - 4,330 23 
Wiscassett, - - - - 2,675 11 Yorktown. - -
W aldoborougb, - - - Sept. 15 220 03 Tappahannock, - - - 2,125 82 
Penobscott, - - - Dec. 29 4,679 06 Yeocomico. 
Frenchman's bay, - - - 31 120 50 Dumfries. 
Machias. Alexandriad - - - - 5,385 61 
Passamaquoddy, - - - 402 33 Foley Lan ing, - - - 482 22 

~
swich. Cherrystone, - - 1796, - 379 73 
ew aort, - - - - 8,115 94 South 3uay, - - 1799, -

Provi ence, - - - - 5,223 77 Louisvi le. • 
New London, - - - - 22,837 03 Palmyra,. - - June 30 908 79 
Middletown, - - - - 6,966 31 Wilmington, N. C. - Dec. 31 12,039 06 
New Haven, - - - - 19,053 32 Newbern, • - - - - 6,894 55 
Fairfield, - - - - 2,878 82 W asbington, - - - - 3,953 20 
Vermont, cash and bonds, - - 4,252 21 Edenton, - - - - 27 14,365 62 
Lake Champlain, - - - 2,075 82 Camden, - - - - 31 2,085 86 
Sagg Harbor, - - - - 1,208 01 Georfetown, S. C. - July 1 1,658 09 
New York. Char eston, - - Dec. 31 35,625 59 
Hudson, - - - - 1,425 93 Beaufort, - - - - 28 
Perth Amboy. Savannah, - - Sept. 8 22,419 11 
Burlington, - - - - 1,278 89 Sunbury - .., Dec. 31 
.Bridgetown - - - - 153 89 Brunswick, - - Sept. 30 257 13 
Great Egg Harbor. St.Mary's, - - Dec. :n 
Little Egg Harbor. Hardwich. , 

Total in the hands of 
.!lmount carried up - - $178,086 47 Collectors, - ' - - - $447,296 17 

SUPERVISORS . 

.!lmount brought up, $50,930 00 

New Hampshire, $2,030 34 
Virginia, - - 1 799, Dec. 31 3,594 76 

- 1799, Dec. 30 Kentucky, 10,658 93 
Massachusetts, - 13,598 30 Tennessee, - 28 2,385 46 
Rhode Island, - 28 1,834 17 N. Carolina, mcluding 
Connecticut, 10,266 51 sums in the hands 
Vermont, - 31 384 77 of the collector of 
New York, 581 47 Edenton, &c. / - 26 Z,555 05 
New Jersey, ~ - 30 447 03 S. Carolina, - - - 30 10,928 32 
Pennsylvania, - 31 16,697 20 Georgia. includin:aa the 
Delaware, 1,393 35 sum in the ban s of 
Maryland, 3,696 86 the collector of Sa-

$50,930 oo I vannab, - - - 26 3,899 12 
/1.mount carried up, Total in the hands of 

_ supervisors, $84,951 64-

Total or'cash in the hands of the collectors, after deducting drafts, &c. drawn on them prior to, and 
unpaid on, the 31st December, 1799, as above, - - - - - . -· - $447,296 17 

Ditto, supervisors, - . ditto, - 84,951 64 

Total in the hands of supervisors an.d collectors, $532,247 81 

TREASURY DEPARTMENT, 28th .!lpril, 1800. 
Extracted from the records in the office of the Secretary of the Treasury. 

. BASIL WOOD. 



674 FINANCE. 

No. 9. 

Statements of the Public-Debt of the United States, at sundry periods, pr:ior to, and on, the .first of January, 1800. 

A STATEMENT OF THE FOREIGN AND DOMESTIC DBBT OF THE UNITED STATES ON' THE 1ST JANUARY, 1790. 

J'OREIGN DEBT. 

Debt. to France. 

Loan o( eighteen millions of livres1_ bearing an interest of five 
per cent. per l!nnum~ from the ad. Septe}Ilb_~r, 1783,- __ -

Loan of, ten m1Ihons ot hvres, bearmg an mterest of four per 
cent. :,,er annum, from the 5th November, 1781, , -. -

Loan of six millions of livres, bearing an interest of five per 
. cent. per annum, from the 1st January:, 1784, - -

Balance on account of supplies, as settled at the i:teasury, -
Contract with the Farmers General, Livres, 1,0Cio,000 O O 

Deduct so much paid by the late Government, 153,229' 5 7 

846,770 14 5 
Deduct supplies furnished to the F'rench 

Li,vres. S. D. 

rn,000,000 

10,000*000 

s1~oojo~o 
134;065 7 6 

Consul, by the late Government, - 448,411 14 8 
398,298 19 9 

- ~4;532,3G4 7 3 Principal, 

Interest prior to 1st January, Ii'Yo. 

Arrearages of interest on the capital, • s,SM,od<J o o 
Do do on supplies, - - 48,599 4 1 
Ilo do on contract with . the 

Farmers Genera.I,, - 126,017 15 4 ---.Debt td Spain. 

Amount due fo the Government of Spain on the 2isi Mareh, 
1782, bearing an interest of five per cent. pef annum, -

Interest which had accrued to 1st January, 1790, - -

Dutch Debt. 

Loan of !J.:v:e mitlions of guilders, per five contracts, dated june 
11, 1782, a~ .fiye per ce!lt. per annum, - . - • -

Loan of two n'ullions of guilders per contract, dated 9th March, 
1784, at four per cent. per annum - - - -

Premium to the money lenderS, and gratifica- . 
tions on the said loan, - - - 8~'7,500 o o 

Deduct this amount paid by the late Go-
vernment, - - - - 180,000 0 • 0 

Loan of one million of guilders, per contract, dated June 1, 
1787 at fiv~ J?er cent. J:er annum, - ·- , - :-

Loan of one m1lhon of guilders, per contract, dated Matcli 13, 
1788, at five p~ ·cent. per annum, - - - -

At forty cen1s per guilder, 

Foreigu debt, Jam.taty t, 1790, ~ 

DOMESTIC btm:. 

. Principal. , 
The evidences of the domestic debt received on loan under 

the act of 4th August, 1790, as exhibited in the books of the 
treasury, and for which certificates of futtded debt were is-
sued, viz: 

Certificates of registered debt, - - - -
Ditfo, is!!ued by commissioners of loans in the several 

StaMs - - - - - - -

8,974,616 19 5 

- -. -
-

Guilders. 

.. -
2,000,000 

657,500 
•· 

- -
- -
- -
- -

Dolls. Vts. 

!0,530,258 04 

9,325,949 12 
fii:tto, by commissioners for adjusting the accounts of the 

quartermasters, commissary, hospital, marine, and 
. clothing depa1·tments, - -- - - 660,625 31 

Certificates issued by commissioners for adjusting ac-
counts in their respective States, - - - 2,086,165 40 

Difio, issued by commissioners for adjusting the accounts 
of tlie army, - - ~ - - -- 5,546,369 03 

Principal value of old emissions, not bearing interest, -
Indents of interest, - ~ - - -
Interest on principal, to 31st December, 1789, - -

Debt to Foreign Officers. 

Principal, 

1-------1 
480,8~3 83 

3,830,869 17 
7,093,128 65 

1-------1 

Dolh. Cts. Dolh. Cta 

6,267,624 15 

1,628,892 97 
7,896,517 19 

174,011 00 
67,669 95 

241,680 95 

Guilders. • 

s,000,000 

2,657,500 

1,000,000 

1,000,000 

$9,657,500 . $3,863,000 00 

- - $12,001,198 ot 

Dolls. Cts. 

28,149,366 90 

ll,404,821 65 

186,988 23 



1800.] PUBLIC DEBT. 

No. 9-Continued. 

State (JerJiji,:ates assumed. 

From an e:xamiµation of tht evjdences of the assumed debt, re
ceived on loaµ under the act of 4th August, 1790, the amount 
subscribed by the several States, and respectively accounJed 
for in the adjustment of their accounts by the General Board 
of Commissioners, was, viz: 

Principal, - - -
Interest prior to January I, 1791), 

- $15,082,771 33 
- 1,379,110 85 

Bal.aw:es due ta creditor Sta;tes. 

For the amount of i;aid bal4nce& declared· by the General Board 
of Commissioµers, an<:l fuwl~d by act of Congr.ess, 31st May, 
l'J!U. 

Prin.cipal, 

Debts discha-rged in Specie, 
Which were either contracted or originated under theConfede

rationi and which have been passed to the credit of the trus
tees, tor the redemption of tlie public debt .. 

For thedischargeofwarrants issued oythe late B~r51. of Trea-
sury, - - _ - _ _ _ _ 

fo ~yment of salaries of the c~vil list, under the )ilte Gpvern-
ment - - - - - - -

Towards discharging certain debts contracted by Abraham 
Skinner1. Iate commissaff general of pris.oners, - -

Towards ctischarging certam depts contracted by Col. Timothy 
Pickering, late Quartermaste,.-General, • - - -

In J>ayment of bills of exchange, d,.-awn by the commissioneri; 
of loans, on the ministers of the United. States at Paris, and 
returned unpl).id, - - • - • • ,- . •· -

In discharg_~ of a cliillll of -Ql~ver Pollock, late commercial 
agent at .New Orleans, - - - - -

Grants of Congress to indemnify the est;ite of the late General 
Greene, - - - - - - -

In payment to the French Government for supplies furnished. 
the United States' shi_ps of war, from 178fto '83, - -

Sundry miscellaneous claim~ 9J;l th.e lafe Goy.ernment, -

Domestic debt, /anuar, I, 179.0, 

Foreign a,nd domestic debt, on the 1st January, 1790, 

Statement oft~ Foreign and .D.omestic .Debt of the United 
States, on the 1# January, 1791. . 

Amount of the foreigu debt-On the 1st January, 1790, - -
Domestic debt, ,on 1st January, 1790, - -

Orie rear's inte,.-est on the foreigu debt, for the year 1790, viz: 
French debt, on eighteen millioµs livres, at 5 . 

per cent. - - - Livres, 900,000 0 0 
Ditto, on ten millions livres, at 4 per cent. - 400,000 0 0 
Ditto, on six mi1Iion Iivres, at 5 per cent. - 300,000 0 0 
Ditto, on the c;apital which w~ due to the 

Farmers General and the supplies, - - . 19,914 18 10 

At 18,¼ cents per livre,- 1,619,914 18 10 

D
S~hsh debt, on l 74,011 dollars, at 5 per cent. - -

.debt, .on seven mill-ions guilders, at 5 
_per cent. - - - Guilders, 350,000 oo 

Ditto, on two millions guilders, at 4 per cent. so,ooo oo 

At forty cents per guilder, 430,000 00 

Is $172,ooo oo 
Deduct moneys in the hands of -the commis-

sioners of loans, on the 1st January, 1790, - , 132,475 31 

Jntereat wlJ.ich a,pcrued in the year 1790, on Domestic debt, viz: 
On 28,149,366 90, six percent. capital, at six per 

cent. - - - - - $1,688,962 01 
On 15,-082,-'i'Sl -3,3, assumed debt, at ditto, 904,966 28 
On 3,5I7,58l oo, balance which ·became due to 

creditor Stat~, at four per cent - - 140,703 36 

Amountofforeign and domestic <lebt on 1st January, 1791, 

Interest whicli ar:crued in the year 1791, on Domestic clebt, viz: 

On 15,082,771 33, assumed debt, - -
On 3,517,584 oo, which was due creditor States, 

And for interest which accrued after the 1st January, 1792, u~ 
on the balances which were due to the creditor States until 
the same wer~ funded, - - - - -

Total, 

-
-

-
-

, 157,823 27 

37,311 20 

38,729 55 

6,959'86 

4,151 00 

108,605 02 

71,453 36 

29,029 68 
61,398 00 

- -
- -

$294,014 56 
8,700 55 

39,,524 69 

-
-

904,966 28 
140,703 36 

-
-

675 

$16,461,882 18 

3,517,5S4 00 

' 

515,460 94 

60,236,103 90 60,236,103 90 

- - 72,237,301 97 

- - 12,001,198 07 
60,236,103 90 

342,239 80 

2,734,631 65 

6~,970,735 55 12,343,437 87 

1,045,669 64 

422,110 08 64,438,515 27 

- - $76,781,953 14 



676 FINANCE. 

No. 9-Continued. 

REC.\PITULATION. 

Foreign debt, January 1, 1790, 

Interest during the year 1790, viz: 

Dutch, 
French, 
Spanish, 

Dolls. Cts. 

- 12,001,198 07 

- $39,524 69 
- 294,014 56 
- 8,700 55 

342,239 80 

[1800. 

,------112,343,437 87 
Domestic debt as funded, 6 per cent. stock, - 30,087,650 05 

3 per cent. stock, 
Deferred stock, -

- 19,701,545 01 
- 14,649,320 21 

Total debt of the United States,' contracted by the late Government, as liquidated 
and funded according to acts of Congress, - - - - -

, State of the debt of the United States, on first January, 1800. 

Foreign debt, due in Amsterdam and Antwerp, Guilders,26,900,000 at 40 cents, 10,760,000 00 
Premiums payable on the loan of 9th March, 1784, 147,500 59,000 00 

27,047,500 

Domestic debt, exclusive of the sums passed to the credit of the sinking fund, viz: 
Six per cent. stock, - - - - - $30,087,650 05 
Amount J?assed to the credit of the sinking fund, - 1,841,607 09 

Deduct instalments reimbursed to the close of 1799, -
28,246,042 96 

3,215,575 37 

Amount to be reinibursed, - - -
Deferred stock, - - - -
Amount passed to the credit of the sinking fund, 

Three per cent. stock, - - -
Amount passed to the credit of the sinking fund, 

' 

- - - 25,030,467 59 
- 14,649,320 21 
- 966,376 04 

13,682,944 17 
- 19,701,545 01 
- 614,836 47 

19,086,708 54 
- 1,848,900 00 
- 1,400 00 

1,847,500 00 - - - 176,000 00 
- - - 80,000 00 
- - - - 109,200 00 
- - - 820,000 00 
- - - 5,000,000 00 

Five and one-half per cent. stock, - -
Amount passed to the credit of the. sinking fund, 

Four and one half per cent stock, -
Six per cent stock, pet· act of 31st May, 1796, 
Six pet· cent Navy stock issued, - -
Six per cent Navy stock to be issued, -
Eiglit per cent stock issued in 1799, -

64,438,515 27 

76,781,953 14 

10,819,000 00 

1------ 65,832,820 30 
Total amount of the unredeemed capitals of the foreign and domestic funded debt 

on the 1st January 1800 - - - - - - - - 76,651,820 30 

Ternpo1'ary Loans. 
Sums obtained of the Bank of the United States, in 

nue, at 5 per cent, - - -
anticipation of the reve-

Sums obtained at six per cent - -
Sums due on the subscription ioan for stock, 

Deduct the cost of2,220 shares O\VDedby the United States, 

Debt of the United States, January I, 1800, 

---

-
-

--
-

-

-
Statement af the debts contracted under the present Government of the United 

States, and qf debts of the late Government discharged, viz: 

Debts Contracted. 
5½ per cent stock, issued for an equal amount due to France, 
4½ per cent stock, do. • ' do. 
6 per cent s~ock, per act of 3_Ist May, 1796, - • 
Navy stock issued and to be issued, . - -
8 per cent stock, - - - -
Temporary loans, - - - -
Deduct bank shares, - - - -

Amount of debts contracted, 

Debts discharged. 
Foreign debt, January 1, 1791, 

Ditto, January 1. 1800, 
- -
- -

Reduced, - -
6 per cent stock purchased or redeemed, - -
3 per cent • ditto, do. - -
Deferred stock, do. do. - -
5½ per cent stock, - - - -
Reimbursement of the 6 per centstock, to the close of 1799, 

- -
- -- -, 

- -- -- -
Amount of debts discharged, - -

1,400,000 00 
1,840,000 00 

400,000 00 

3,640,000 00 

-
888,000 00 

-

3,640,000 00 
888,000 00 

2,752~000 00 
-

79,403,820 30 

1,848,900 00 
176,000 00 
so,ooo 00 

929,200 00 
5,000,000 00 

2,752,000 00 
----,------

- 10,786,100 00 

12,343,437 87 
10,819,000 00 

- - 1,524,347 87 - - 1,841,607 9 - - 614,836 47 
- - 966,376 4 - - 1,400 00 - - 3,215,575 37 

- - 8,164,232 84 
I 
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Comparative state of_ the Treasury, with reference to the .Public Debt, on the 
lat day of January, 1790, and the lat day qf January, 1800. 

Cash in the treasury, Jal}Uary 1, 1800, . - - . - . - - -
Remittances to Holland m 1799, exceedmg a sum sufficient to satisfy all demands 

for P.rincipal and interest, which became due prior to Janua1y I, 1800, being 
Guilders 1.372,389 11 15, equal to - - - - - -

Cash in the treasury, January 1, 1790, - -
Cash received for debts due to the United States, contracted under the late Go-

vernment at sundry times, pijor. to Jan!lary, 1800, . 
Debts of the late Government paid m specie at the treasury durmg the year 1789, 

and included in the amount of said debts, stated to have been discharged under 
the present Government, - - - - - - -

Balances of registered debt for which appropriations have been made, yet unclaim-
ed by individuals, , - .- -

Balances due to foreign officers remaining unclaimed, 
The excess of funds acquired by the present Government to the 1st January, 1800, 

above the sum in the treasury, on the 1st January 1790, the sums received for 
debts due to the late Government, and the unsatisfied appropriations above-
mentioned, was, therefore, -

The amount of debts of the late Government discharged in specie at the treasury, 
during the year 17901 and included in the amount of said debts, stated to have 
been discharged by the present Government, is, - - -

The sum of $150,229 24 in specie of the product of revenue, was expended in 
the. latter part of _the year 1790t in_ the purchase of th1: dc,mestic debt of the 
Uruted States, which procured, m different stocks, a capital of • 

Amount of the debt of the late Government, extinguished in the year 1790, -

Estimate of_ the nett value of the bonds for duties on imports remaining uncollect-
ed at the close of the year 1799, deducting drawbacks and expenses of collection. 

The gross amount of duties secured in 1796, amounted to, 
Ditto, ditto. 1797, -
Ditto. ditto. 1798, 

The actual revenue of I 796, was 
Ditto. 1797, was 
Ditto. 1798,"was - - -

The bonds outstanding at'J;heclose of the year 1796, amounted to 
Ditto. ditto. 1797, -
Ditto. ditto. 1798, - - -

The accounts of the last year have not been settled, it may, however, be presumed, 
that the bonds at the close of the year 17991 were equal to the amount stated for 
1798, and from the foregoing data, that their value may be estimated at - -

677 

Dolls. Cts. 

2,161,867 67 

548,955 84 

2,710,823 51 

28,239 61 

62,586 74 

15,927 13 

61,404 95 
38,779 ;'23 

2,503,885 85 

2,710,823 51 

239,736 78 

278,687 30 

518,4~4 8 

- 12,581,167 12 
12,866,984 69 

- 11,402,185 17 
8,740,329 65 
8, 758,780 99 
8,179,170 80 
6,484,907 20 

- 10,126,052 12 
9,349,527 29 

6,000,000 00 

TREASURY DEPARTMENT, Register's Office, .flpril 28th, 1800. 

I certify that the foregoing statements of the public debt of the United States, at sundry periods prior to, and on 
the 1st of January, 1800, are made from the records of this office. . 

SIR: 

JOSEPH NOURSE, Register. 

TREASURY DEPARTMENT, May 6th, 1800. 

I find that the bonds for duties on imports outstanding on the 1st of Jan. 1790, amounted to, $590,468 60 
The cash in the hands of collectors, - - - - - - 83,127 84 
The balance in the treasury, 28,239 61 

Amounting to, 

The outstanding bonds on lstof January, 1791, amounted to, -
The cash in the hands of collectors, - -
The balance in the treasury, 

Amounting to, 

$701,836 05 

1,052,215 13 
225,786 95 
570,023 88 

- $1.848,025 96 

It is impossible to ascertain precisely the debt, on the 1st of January 1800, for the current service; although it 
is certain, that it did not amount to any considerable sum. ' 

The Secretary of War informs me that the money advanced in 1799 is, by him, considered equal to the pay-of the 
troops to the close of that year; that the advances to contractors for rations exceeded the supplies which had been 
actually furnished, and that the advances for clothing, for 1800, amounted to about 44,000 dollars. 

The Secretary of the Navy estimates that there was due, on the 1st of January, 1800, to the officers and seamen 
of the nayy, the sum of one hundred and fifty-four thousand one hundred and thirty-four dollars; but that the value 
of provisions on board the vessels of war, purchased and paid for in 1799,.and which remained to be consumed in 
1800, and the sums which remained unexpended in the hands of navy agents on the 1st of January, 1800, must have 
amounted to as much, at least, as the balance due for pay to the navy. 

It has been my constant endeavor to prevent the increase of an unliguidated or floating debt, and, as the public 
supplies are generally purchased with cash, or furnished in pursuance of contracts, on which mone:rs are advanced, 
the existence of any considerable debt for the current service is impossible. If one hundred and fl.tty thousand dol
lars, in addition to the advances. prior to the present year, is allowed, it will, in my opinion, be sufficient to cover 

86 t 
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every -qnliquidated demand against the Government, not heretofore stated. Though I cannot speak with certainty, 
yet 1 am inclined to believe, that the advances are, of themselves, equal to the aggregate amount of debts. 

I have the honor to be, very respectfully, sir, your obedient servant, 

Th~ Honorable RooER GRISWOLD, Esquire, 
OLIVER WOLCOTT. 

. (Jlzairman qf a commitee qf the House qf Representatives. 

Sm: 
TREASURY DEPARTMENT, May 7th, 1800. 

The increase of the public debt, from the 1st of January, 1798, to the 1st of January, 1800, may, in my opin
ion, be correctly deduced from the statements heretofore transmitted to the committee, in the following manner: 

DEBTS CONTRACTED. 

A loan obtained of the ~ank of. the United States, in 1798, in pursuan_ce ofithe act of March 3d, 1795, the proceeds 
of which were applied to discharge an equal amount due to the said Ban1c, - - $200,000 

A loan obtained in ;799, at 8 per cent. interest, -. . ~ - 5,000,000 
Six per cent. stock issued, ancl. to be issued, for slnps bmlt m 1798 and 1799, - 929,200 

Amount of debts contracted, $6,129,000 

DEBTS DISCHARGED. 

Two instalments due to _the Bank of the United States, paid at the close of the years 1798 and 1799, 
The reimbursement of six per cent. stock, paid at the close of 1798, - - -
The reimbursement paid at the close of 1799, - - - - - -
Of the sums-remitteci from the treasury to Holland, in 1797, there was applied to the payment of an 

instalment which fell due in 1798, the sum of, - - - - - -
, Of the remittances made to Holland in 1798 and 1799, there was applied to the payment of an instal-

ment in 1799, the sum of, - - - -
Loan office certificates redeemed, per act of June 12, 1798, 
Registered debt do. - • - - -
Debts of the late Government, paid in specie; in the year 1798, 

Amounting, in the whole, to - - -
Which.sum being deducted from the debts contracted in 1798 and 1799, will shew the increase 

of the public debt during those years, being 

$·!00,-000 00 
674,938 02 
716,880 02 

80,000 00 

160,000 00 
82,745 44 
86,561 34 
2,873 70 

$2,203,998 52 

3,925,201 48 

$6,129,200 00 

Not knowing the J?rinciples which the committee will assume, I have stated the instalment of the Dutch debt 
which was paid m 1798, although the fund was remitted in 1797, and is, accordingly, charged as an expenditure iJ 
that year. If it shall be thought proper to exclude this sum, the increase of llie debt, in the years 1798 and 
I 799, will be, . - - - - . ;:, - - - $4,005,201 48 

The balance of cash m the treasury, at the close of the year 1197, was, - - 1,021 889 04 
The balances in the hands of collectors of the customs, at the same period, deducting bills drawn by ' 

the Treasurer, debentures, &c. - - - - - 265,369 03 
The balances in the hands of supervisors, deducting bills of the Treasurer, - 32,964 39 
The uncollected bonds for duties on imports, amounted, at the close of 1797, to - - 10,126,052 12 

• I have the honor to be, with great respect, sir, your most obedient servant, _ • 
• OLIVER WOLCOTT. 

The Honorable ROGER GR1swoLD, Esquire, 
' Chairman of a committee of the House of Representatives. 

lith CONGRESS.] No. 153. [2d SESSION. 

SINKING li'UND. 

C'OHMUNICATED TO THE SENATE, NOVEMBER 2'3, 1800. 

The Commissioners of the Sinking Fund respectfully report to Congress as follows: 

That the-measu~es whfoh have been authorized ·by the Board, subsequent to their report of the 11th of December 
1799 !so far-as the same have been completed, are fully detailed _in the report of the. Secretary of the Treasury fu 
this :Board, dated the 27th of November, 1800, and m the proceedmgs of the officers of the treasury, therein referred 
to, which are herewith transmitted, and prayed to be received as part of this report. 

• JOHN E. HOW ARD, 
1Yovember 28th: 1800. ____ President of tlie Serw,te pro tem. 

The Secretary of the .Treasury respectfully reports to the Comissioners of the Sinking Fund: 
That no purchases of the debt of the United States have been made, since the date of the last report to 

Congress, of the 11th day of December, 1799; and that the sums of capital stock heretofore purchased and trans
ferred, prior to the present year, in trust for the United States, the interest whereon is appropriated, by law, towards 
the reduction of the public debt, amounts to four millions seven hundred and four thousand two hundred and nine
teen' dollars and sixty cents, as ·will more particularly appear from the document hereto annexed, marked A. 
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That the following sums have been applied towards the discharge of the principar debt of the United States, 
since the date of the last report to Congre:;;s, of the 11th of December, 1799: • 

1st. To the fifth instalment of the six per cent stock, bearing a present interest, which, pursuant 
to the act, entitled " An act making further provision for tlie suppcirt of public credit, and for 
the redemption of the public debt," passed on the 3d day of March, 1795, and the act in addi
tion thereto, passed on the 28th-day of April, 1796, became payable on the first day of January, 
1800, the sum of - - - - - - - - - - - $716,894 36 

2d. To the payment of the eighth instalment of the subscription loan for bank stock, due on the 
last day of December, 1799, - - - - - - - - - - 200,000 00 

3d. To the payment of the third instalment of a loan of one million of guilders, obtained in Hol-
land, and which fell due the present year, pursuant to a contract, dated the 1st of June, 
1787, estimated at 40 cents per guilder, - - - - - - - - 80,000 00 

4th, To the payment of the second mstalment of a loan of one million of guilders, obtained in Hol-
land, and which fell due in the present year, pursuant to a contract, dated the 13th of March, 
1788, estimated at 40 cents per guilder, - - - - - - - - 80,000 00 

5th. To the payment of the first instalment of a loan of three millions of guilders, obtained in Hol-
land, and which fell due in the present year, pursuant to a contract, dateu first:of January, 
1790, estimated at forty cents per guilder, - - - - - - - 240,000 00 

Amounting, in the whole, to - $1,316,894 36 

The payments before enumerated have been made out of the following funds: 
1st. The inte1·est fund on the sums which accrued upon the stock purchased, and transferred to the 

commi~sioners of tl1e sinking fund, in trust for the United States, as particularly stated-in -the 
document hereto annexed, marked B, - - - - - - - - $522,323 11 

2d. The fund arising from the payment of debts, which originated prior to the present constitution 
ofth(.l United States, as particularly stated in the document marked C, - - - 2,943 39 

3d. The fund arising from dividends on the capital stock belonging to the United States, in the 
Bank of the United States, from the 1st of July, 1798, to the 30th of June, 1799, after cteduct
ing the interest on the subscription loan for the same period, as particularly stated in the 
document hereto annexed, marked D, - - - - - - - - 29,040 00 

4th. The proceeds of duties on goods, wares, and merchandise, imported, on the tonnage of ships 
01· vessels, and on spirits distilled within the United Statesi and stills, appropriated by the 8th 
section of the act of March 3d 1795, entitled" An act maKing further proV1sion for the sup
port of public credit, and for the redemption of the public 'debt," being for the period and m 
reference to the objects mentioned in iliis report, 762,587 86 

$1,316,894 36 

Making, in the whole, an eg_ual amount to the reimbursements before mentioned. 
There remained in the hands of the Treasurer of the United States, as agent of the Board of commissioners, on 

the twenty-fifili day of the present month, one hundred and sixg--nine thousand and eighty-seven dollars and four 
cents, which, with the growing produce of other appropriated funds, will be sufficient for the reimbursement, at 
the end of the present year, of the sixth instalment of the six per cent. stock, bearing a present interest, and the 
ninth instalment of the subscription loan for stock of the Banlc of the United States, which reimbursements are 
required to be made by the 11th section of the a.ct of Congress, passed on the 3d of March, 1795, herein before 
mentioned. • 

All which is most respectfully submitted, by 
OLIVER WO,LCOTT, Secretary of the Treasury. 

TRKAsURY DEPARTMENT, November 27, 1800. 



A. 
,IJ General Statement of the several stocks transferred to the United States, to the Slat l)ecemher, 1799, the interest on which~ by the acts of the 8th May, 1792, and 3d ]lfarch, 1795, is approp1-iated 

• for t!ie redemption of the public debt. . 

6percent, stock, 3 per cent. Deferred 6 per cent, 6½percent. Amount of the se-
stock. stock. stock. stock, veral species of 

stock. 
-----

Purchased with moneys received on account of the surplus of duties, to the end of the year 1790, as per statement -

thereof, heretofore rendered, . . . . . . . . . . . 439,016 12 401,072 90 631,786 86 - - - - 1,471,875 88 
Ditto, on account of a loan of $2,000,000, as per ditto, . . . . . . . . 353,604 95 31,731 94 137,588 66 - - - - 522,925 55 
Ditto, out of the interest fund, ditto, . . . . . . . . 115,195 57 79.055 79 118,608 92 - - - - 312,860 28 
Amount tl'ansferred to the United States, as particularised below, . . , , , . 033,790 45 102,975 84 78,391 60 1,200,000 1,400 00 (a.) 2,396,557 89 

. 
$1,841,607 09 614,836 47 966,376 04 1,200,000 1,400 00 4,704,219 60 

(a.) In ~ayment for land on Lake.Erie, sold to the State of Pennsylvania, . - , . . . 60,449 44 60,718 25 30,224 72 - - - - 151,392 41 
In ischarge of the debts due to foreiFin officers, . . . . . . . . . • 186,988 23 22,438 58 - - - - - - 209,426 81 
In payment of certain balances, whic 1 originated prior to the present constitution, . . . . 4,225 96 6,747 40 13,117 95 - - - - 24,091 31 
In the repayments of commutation by sumlrh military officers, . . . . - . . . u,934 22 10,472 40 7,467 09 - - - - 32,873 71 
In payment for lands sold under the act oft e 18th May, 1796, and received in pursuance of the act of the 3d 

March, 1797, . . . . . . . . . • . . . . 8,610 72 2,599 21 - - - - 1,400 00 12,609 03 
In discharge of the reaistered debt, under act of 12th June, 1798, . . . . . . 86,561 34 - - - - - - - - 86,561 34 
In dischar,ge ofloan office and final settlement certificates, under act of 12th June, 1798, . . . 55,163 60 - - 27,581 84 - . - - .82,745 44 
Stock at·ismg from specie paid for se1·vices and supplies, furnished prior to 4th March, 1789, . . . 515,460 94 - - - - - - - - 515,460 94 
From the instalments of foreign debt reimbursed to the 31st December 1798, . , . . . - - - - - - - 1,200,000 - - 1,2so,ooo oo 
In payment for lands secured under pre-emption rights, by act of2d March, 1799, . . , . 1,306 00 - ' - - - - - - - 1,396 00 - -----

$933,790 45 102,975 84 78,391 60 1,200,000 1,400 00 2,396j557 89 

TREASURY DEl'ARTMENT, Register's Office, N-0vember, 11, 1800, 
JOSEPH NOURSE, Registe1·. 
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B. 
Statement Qf moneys arising from interest on stock transferred to the United.States, being_ the amount drawn by_ 

the agent to the trustees for the redemp_tion of the public debt, pursuant to the act of the 8th May, I 792, ana 
agreeably to a statement made at the Treasury, No. 11,167, dated the IIt!, January, 1800. 

1799, March 30, $22,364 46 
June 29, . 22,364 46 
November 20, 424,006 24 
December 31, 53,587 95 

TREASURY DEPARTMENT, Register's Office, NovemJJer 11th, 1800. 
$522,323 11 

J~SEPH NOURSE, Register. 

C. 
Statement of moneys received at the Treasury in the year 1798, from the payment of debts which originated prior 

to the present con.stitution, being the amount drawn by the agent to the trustees for the redemption of the public 
debt, on the 29th NovemJJer, 1799, pursuant to the act of the 3d March, 1795, ana agreeably to a statement made 
at the Treamry, No. 11,167, dateil tlie 11th January, 1800. • 

From John Gibson, representative of John Gibson, late auditor general, for old emissions in his 
hands, . . . . . . _ . . . . . 

From Stephen T.Mason, late deputy commissary of prisoners in Virginia, . . . 
From Edward Carrington, late deputy quartermaster general, for public property sold by him, 

• 
$27 30 

64 78 
2,851 31 

TREASURY DEPARI'MENT, Register's Office, November 11th, 1800. 
$2,943 39 

JOSEPH NOURSE, Register 

D. 
Statement of moneys arising from dividends on the capital stock belonging_ to the.,United States, in the bank of 

said States, from Isl July, 1798, to 30th June, 1799, after deducting the interest on the subscription loan for 
the same period, being the amount dl'awn by the agent to the trustees :for the redemption of the public (lebt, pur
suant to the act of 3d JJ,farch, 1795, and agreeably to a statement made at the Treasury, No. 11,167, dated the 
I Ith January, 1800. 

1799, November 29. Warrant No. 314,, in favor of said agent, $29,040 

TREASURY DEPARTMENT, Register's Offic~, November 11, 1800. 
JOSEPH NOURSE, Register. 

6th CONGRESS.] No. 154. [2d SESSION. 

IN.TERN AL REVENUES. 

COIOIUNIOATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 22, 1800. 

SIR: 
TREASURY DEPARTMENT, flecemJJer 19, 1800. 

I have the honor to transmit two statements relating to the internal revenues of the United States, ac
companied with a letter from the commissioner of the reven,Je, explanatory thereof. 

The statement marked A exhibits the official emoluments ana expenditures of the officers employed in col
lecting the internal revenues of the United States, from the first of January, 1799, to the 31st of December follow
ing, and is rendered in pursuance of the act of Congress, passed on the 11th day of July, 1798. 

The statement marked B exhibits the amount of duties upon domestic distilled spirits and on stills; the amount of 
duties upon sales at auction, refined sugar, carriages, and upon licences to retailers; and the amount of duties u_pon 
stamped vellum, parchment and paper, and whicli have accrued from the first of January, 1799, to the 31st of De
cember following, and is rendered in pursuance of the resolution of the House of Representatives, passed on the 
6th day of January, 1797. 

I have the honor to be, very respectfully, sir, your obedient servant, 

The Honorable the SPEAKER of tl,e House of Representatives. 
OLIVER WOLCOTT. 

TREASURY DEPARTMENT, Revenue Office, 16th flecemJJer, 1800. 

The statements herewith enclosed, have been prepared in pursuance of a resolution of the House of Repre
sentatives, passed on the 6th day of January, 1797, and an act ot Congress passed on the nth day of July, 1798 
They exhibit the amount of duties upon domestic distilled spirits an'd stills; sales at auction; re.fined sugar· car: 
riages; licences to retailers; and stamps upon vellum, parchment and paper, for the year prior to the first day of 
January, 1800, as ascertained by abstracts rendered from tbe supervisor of the respective districts. 

They also exhibit the official emoluments and expenditures of the officers employed in collecting the internal 
revenues of the United States for the same period. 

To the statement of duties I have annexed an account of the sums received by the Treasurer, from each district, 
during the year to which these accounts refer. , 

As the progressive operation of the internal revenues to the 31st of December, 1798, has been already presented 
to Congress, they will now have a distinct view of the subject, from its commencement to the close of the last 
calendar year, tlie latest period to which accounts can be rendered with accuracy. 

I have the honor to be, with perfect respect, your obedient servant, 
WILLIAM MILLER, Jr. Commissioner of the Revenue. 

The Honorable the Secretary of the Treasury. 



A. 
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Statement aliowing t!te number of eacli description of o.fficera actually employed in eacli district1 during t!tc yea,• 1799,' tlie amount allowed by law for salaries, '5-c. and t!te emoluments and expenditw·es, 

Dii.tricts. 
rn • 
... if) 
0 ,., 
if) 0 
·s;: ~ 

,., Q) 
Q) Q. 
Q. 00 
::, i::: 
xi-

_ , during tlie year enaing on t!te 31st JJ~cember, 1799, • 

,,, Provided by 
'"' law for sala- Ell!OLUMENTS, EXPENDITURES, 

= "O I s :f e 
~ ries to super-
~ visors and in- , 1 1 

, ,,, t>. spectors, and Salaries and 1;; -r----,---r---- 1 -----,,---------

S a for annual al- other an- .,:; • g ::: lowances to nual allow- 8 .~ 

Measur- Fines and Stationary, 
ing and penalties, .printing, 

~ ; Office 
Clerk hire.I rent and 

fuel, 

Other offi-
Stationary, 

printing, 
and post
age. 

Balance in 
favor of the -
officers in 
each dis
trict. 

= ..< collectors and ances. a ;a 
8 -< auxiliary offi- ~ ~ 

Commis
sions. 

.., !:?, ., 
fto" 
~·~~. ·a•-·s fil 
6):)~ "'+' 

Gauging 
casks, 

marking and post-
stills. age. 

• cial ex
penses, 

·-.,"' g 
-----1-1-1-1-1----..:.---I--I---I 00

""'·- I I I I I I l!---1 1---I--'"---
cers. ~ 'o ! 

I 
J 

New Hmnpshire, 
Massachusetts, 
Rhode Island, 
Connecticut, 
Vermont, 
New York, 
New ,Jersey, 
Pen11sylvama, 
Delaware, 
~aryl~nd, 
V1rgm1a, 
Ohio, 
Tennessee, 
North Carolina, 
South Carolina, 
Georgia, 

1 -
1 3 
l -. 
I -
l -
I -
I -
l 4 
I -
1 2 
I 6 
] 1 
1 -
I 4 
I 2 
l . 

5 4 
38 • 
7 • 
7 3 
3 6 

28 -
14 -
18 • 
3 • 

20 • 
6732 
30 -
3 4 

57 • 
1416 

$920 00 
3,960 00 

850 00 
1,300 00 

920 00 
2,090 00 
1,420 00 
4,810 00 

830 00 
3,500 00 
9,000 00 

' 1,990 00 
830 00 

5,780 00 
4,340 00 
1,160 00 

$820 00 $400 
3,736 00 I,400 

850 00 400 
1,254 84 400 

920 00 300 
2,090 00 800 
1,420 00 400 
4,810 00 1,600 

830 00 • 300 
3,500 00 1,200 
8,996 50 • 2,000 
2,003 00 500 

780 00 300 
5,900 00 1,600 
3,478 33 1,200 
1,134 00 400 

$661 88.i\ 
11,010 85i 
2,273 81 
1,870 24 

185 65J 
6,233 60 
1,196 91 

13,934 09! 
455 9It 

6,805 81 
12,427 45 
2,635 35i 

914 09 
3,971 74 
2,771 16 

477 90 

$14-52 $14 52 • 75 $105 65 
I,510 80½ 1,403 52 $7 65 $490 45 839 57¾ 

368 SI 204 30 • • Ill 26 
153 96 153 96 14 25 • 174 00 

60 • • • 47 43 
1,096 68 40 92 21 00 150 00 904 99 

69 50 3 00 51· 75 • 236 50 
966 72 21 78 148 60 • - 1,022 02 

135 30 • - 39 85½ 
356 49 
435 86 

6 50 

108 45 
328 04 

89 34 
439 81 

93 06 

86 25 41 00 530 69 
261 58 100 00 938 56 
130 30 • 453 91 
31 95 • 275 21½ 

143 40 - 690.46 
97 95 16 50 388 33 
38 25 - . 257 63J 

$2,017 32i 
20,407 85½ 
4,207 68_ 
4,021 25 
1,453 68½ 

11,337 19 
3,377 66 

22,503 21½ 
1,761 07 

12,609 58 
25,599 76 
5,729 06i 
2,301 25J 

12,507 11 
8,234 47 
2,307 78! 

$300 00 $167 00 
2,767 22 1,318 79 

803 00 168 00 
895 00 368 95 
300 00 97 50 

1,850 00 782 00 
651 16 431 00 

4,012 00 1,437 15 
300, 00 • -

1,980 00 752 00 
2,720 00 720 66 

315 00 442 00 
333 33 100 00, 

1,803 75 165 66 
2,506 16 625 00 

$76 54 
560 41 

34 50 
235 51 

7 69 
468 25 
555 73 

2,284 25 

706 45 
4,805 85 

890 84 
140 00 
830 55 

1,029 55 

$105 65 
839 57¾ 
111 26 
174 00 
47 43 

904 99 
236 50 

1,022 02 
39 85½ 

530 69 
938 56 
453 91 
275 21½ 
690 46 
388 33 
257 63t 

$649 19 $1,368 13! 
5,485 99¾ 14,921 86! 
1,116 76 3,090 92 
1,673 46 2,347 79 

452 62 1,001 06~ 
4,005 24 7,331 95 
1,874 39 1,503 27 
8,755 42 13,747 79£ 

339 85¾ 1,421 21~ 
3,969 14 8,640 44 
9,185 07 16,414 69 
2,101 75 3,644 15! 

848 54½ 1,452 71 
3,490 42 9,016 69 
4,549 04 3,685 43 
, 257 63½ 2,050 15 

rnl22lrul6sl $43,700 00 )42,522 67 113,200 I 67,835 47~, 5,416 43~12,464 21! 1,168 2al 798 70 I 7,016 01il 140,3759'i!l21,536 6217,575 nl 12,626 121 7,016 07i,48,754 52,191,638 27! 

NoTE,-Two of the Inspectors, and nineteen of the Collectol's, are likewise officersofimpostand tonnage. By adding the several columns of emoluments together, they will produc~ a total of 
No statement of official emoluments and expenditures l1as been received from the supervisor of Georgia, But by the superviso1·s' returns, the total amount is only • • . 

• $140,421 80 
• 140,875 96 

The amount of compensations and contingent expenses with which the United States stands charged in the 
accounts of the district, for the pe!'iod to which this statement refers; is $2,807 78k, Making a difference of . • . . • • $45 84 

The supervisors of Ohio and North Carolina, in the distribution of the fund allowed for collectors, &c. have This difference arises from the office of the inspector of the 2d survey of South Carolina being some time vacant, 
exceeded the :upount granted by law. They have been instructed to rectify the same, by a deduction in their by reason of which, the supervisor charges the United States with less for clerk hire than is allowed by Jaw. 
next anm,1al statement, In like manner the several columns of expenditures being added together, will produce an aggre-

The allowance which supervisors are entitled to "for numbering, signing, and delivering to the Inspectors gate amount of . · . ; . . • . - • 48, 754 52¾ 
of ports, certificates, which arc to accompany imported spirits, wines, and teas," is a charge upon the impost, Which, being ded1Jctcd from $140,875 96, the amount of emoluments, would leave a balance due 
and is, of course, paid by the collectors of ports, and included in tl1eir accounts. In the foregoing statement to the officers, of . . . . . • • - - - 91,621 48¾ 
this branch of their compensations appears to have been comprehended by some of the supervisors; it will, But, bytl1e supervisors' returns, the balance in favor oftl1e officers amounts to • 91,688 87¾ 
therefore, be necessary to deduct the amount, in order to ascertain what may be fairly chargeable to the internal This difference is occasioned by the expenditures of one of the officers in the district exceeding his emolu-
revenues. ments by $16 84. 

TREASURY DEPARTMENT, Revenue Office, December 16!/i, 1800. 
WILLIAM MILLER, Jr, Commimioner oft!te Revenue. 
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1800.1 INTERNAL REVENUES. 685 

B . 
.11 Statement of the duties upon domestic distilled Spirits and Stills, dming the year ending on the 31st Dec. 1799. 

Amount of duties Amount of duties· Totlll amount of du-
arising on spirits dis- arising on stills in ties arising and pay. 
tilled from foreign the country, and on able in each district. 
materials, and on stills in cities, towns, 
spirits distilled from and villages, under 

ur Wl!.I.T DIITKICT. domestic materials 400 gallons capaci-
in cities, towns, and ty, employed in dis-
yillages, from stills tilling domestic ma- ' 

of 400 gallons capa- terials. 
city and upwards .. 

New Hampshire, - - - - - $1,007 70 - - - $1,007 70 
Massachusetts, - - - - - 110,265 10½, $2,752 50¾ 113,017 61¼ 
Rhode Island, - - - - - 32,815 66¾ 16 32· 32,831 98¾ 
Connecticut, - .- - - - 2,257 77 . 1,220 46 9,478 23 
Vermont, - - - - - - 94 67½ 884 04 974 71¼ 
New York, - - - - - - 3,161 33 4,345 74 7,507 07 
New Je!'sey, - - - - - - - - - 6,450 {>O½ 6,450 50½ 
Pennsylvania, - - - . - 839 83 • 99,576 19½ 100,416 02½ 
Delaware, . - - - - - - - - 2,517 79 2,517 79 
Maqrland, . - - - - - 1,610 59 • 31,369 62½ 32,980 ~I½ 
Virgmia, - - - - - - 160 13 104,458 22 104,618 35 
Ohio, - - - - - - 76 35¾- 27,732 48 27,808 83¼ 
Tennessee, - - - - - - - - - 9,959 02 9,959 02 
North Carolina, - - - - - 28 01 34,728 24 34,756 25 
South Carolina, - - - - - 5,263 79 13,599 35 18,863 14 
Georgia, - - - - - - - - - 3,465 06½ 3,4(i5 06½ 

Total, $157,580 95 I $349,071 55¾ $506,652 50¾ 

TREASURY DEP~RTMENT, Revenue Office, December 16, 1800. 

WILLIAM MILLER, Jr. Commissioner of the Revenue . 
• 

'B..;...Continued.· 

.9. statement of the duties upon Sugar refined, during the year ending upon the Slst December, 1799. 

Quantities of sugar Gross amount of du- Discount allowed for Amount of duty pay-
removed. ties, prompt payment at able in each dis-

Jli' WHJ.T DIS'l:HICT. 6 per cent. trict. 

In pounds, Dolls,· Cts, Dolls. Cts. Dolls. Cts. 

New Hampshire. 
230,153 3. 4,603 ·PG¼ : . 

4;499 °.22¾ · Massachusetts, - - - 103 83½ 
Rhode Island, - - - 87,861 2 1,757 -20 '. - - - 1,757 20 
Connecticut. 
Vermont. 
New York, - - - ~ 1,083,804 4 , 21,67/3 06 1,031 37 20,644 69 
New Jersey 

830,298 6 Pennsylvania, - - - - 16,60/> :92, - - - 16,605 92,, 
Delaware. 

589,727 8 Maryland, - - - - 11,794,55, 29 16 11,765 ,39 
Virgmia .. 
Ohio: 
Tennessee. 
North Carolina. 
South Carolina. 
Georgia. 

Total, 2,821,844 7 $56,436 79¾ $1,164 36½ $55,272 42f 

TREASURY DEPARTMENT, Revenue Ojfice, December 16th, 1800. 

WILLIAM MILLER, Commissioner of the Revenue. 
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B.-Continued . 

.fl. Statement qf the duties upon Licences granted to retailers q[_ Wines and Foreign Distilled Spirits, during tk 
• year e:nding upon the 31st December, 1799. 

LICENCES. 
Amount of dut.r 

IN WHAT DISTRICT, payable in each 
Wine. Spirits. district. 

New Hampshire, - - - - - - Ill 543 $3,270 
Masstchusetts, - - - - - - 507 2,270 13,885 
Rhod Island, - - - - - - 32 254 I,430 
Connecticut, - - - - - - 296 994 6,450 
Vermont, - - - - - - - 42 269 I,555 
NewYork, - - - - - . - - 826 1,826. 13,260 
New Jersey, - - - - - - - 189 340 2,645 
Pennsylvania, - - - - - - 504 727 6,155 
Delaware, . - - - - - - 50 128 890 
Maryland, - - - - - - 292 548 4,200 
Virginia, - - - - - - - 388 885 6,365 
Ohio, - - - - - - - 14 18 154 16 
Tennessee, - - - - - - - 15 13 140 
North Carolina, - - - - - - 99 452 2,755 
South Carolina, - - - - - - 78 276 1,770 
Georgia, - - - - - - - 98 204 1,510 

Total, ?,541 9,747 $66,434 16 

TREASURY DEPARTMENT, Revenue Office, December 16, 1800. 

WILLIAM MILLER, Jr. Commissioner qf the Reve:nu, . 

• 

B-Continued . 

.11. Statement of the duties upon Stiles at .11.uction, during the year ending upon _the 31st .December, 1799. 
I 

! 
Amount ofpur- Amount of pur- I Gross amount Auction'rs? com- Amount of duty 

IN WHA."1' DISTlUCT, chase money, • chase money, of duties. mission thereon, payable in each 
at ¼ per cent. at ½ per cent. at 1 per cent. district. 

New Hampshire, - - $22,289 40 $7,549 75 $93 51¼ 85:f $92 65{ 
Massachusetts, - - - 166,304 50 1,467,427 60¼ 7,752 73 $77 13 7,675 60¾ 
Rhod~ Island, - - - 3,047 00 36,239 12 188 77 1 85 186 92 
Connecticut, - - - 23,791 69 14,339 83½ 131 17 1 28½ 129 88{ 
Vermont. 
New York, - - - 412,640 85 2,178,300 40 11,922,72 118 78 11,803 94 
New Jersey, - - - 7,622 46 8,978 04 71 22½ 68½ 70 54 
Pennsylvania, - - - 142,617 35 1,234,289 19 6,627 93 75 17 6,552 76 
Delaware, - - - 2,984 95 3,925 69½ 27 IO½ 26½ 26 83 
Maryland, - - - 321,214 84 2,213,200 03 11,868 89 118 58 11,750 31 
Virgmia, - - - 102,187 10 907,624 33 4,795 82 47 48 4,748 34 
Ohio,· - - - - - - 2,461 97½ 13 30f 13 13 17¾ 
Tennessee. 
Nor~ Carolina, - - - 3,112 97 46,713 81½ 241 73½ 2 33½ 239 40 
South Carolina, - - - 43,590 67 471,624 46 2,467 02 24 27 2,442 75 
Georgia, - - - 2,095 00 80,245 72:f 406 48 4 03:f 402 44¾ 

Total, I $1,253,498 78 $8,672,919 97 I $46,608 41½ $472 85½ $46,135 55 

TREASURY DEPARTMENT, Revenue Office, December 16, 1800. 
WILLIAM MILLER, Jr. Commissioner qf the Revenm. 
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• '1 ~-talcmml of /ltr JJulics upon Carriagc.,for th~ conveyance qf per.sons, during tile yr:ar mding t1pon tlze 31st Deccm.bcr, 1799. 
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Amount of duty 
payable in each 

• district. 
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Ne,v Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, 
Vermont, -
New Y0t·k, -
New Jers1.>.y, -
Pennsylvania, 
Delaware, 
Maryland, " 
Virginia, 
Ohi.o. 
Tennessee, -
North Carolina, 
South Carolina, 
Georgia, 

Total, clollars, 

1 
9 

28 
1 

22 
2 

10 
,13 

1 
,I 

·10 

128 

• 

5 
40 
6 
2 

61 
3 

36 
·5 

101 
313 

27 
32 
5 
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5 
1 

1 
3 

10. 

15 ! 
I 

• I 

1 
,10 
7 

. I 12 
3 

2 76 
3 . 18 

,2 48 
1 

15 107 
35 125 

11 
23 
10 
4 
2 

98 
13 

166 
16 

128 
273. 
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5 
3 
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3 
1 . 

2 
15 
2 
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69 
27 

140 
10 
53 

103 

5 
113 

15 
56 

2 
77 

'83 
147 
42 
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l ' 2 • 4-1 46 2 8 12 -·, l 2 - 1 2 

11 25 39 60 3 19 1 
- [ 7 2."i l 17 ,! 

1 
• 1 

4 
2 
3" 

6 
8 

6 
4 

521 
3,775 

351 
890 
29 
75 

118 
10 

744 
1,064 

11 

4 
163 
51 

I 
48 

4 
56 

114 
420 

1,066 

352 
352 

•17 
60 
6 

~99/535~rsn121/ 480 897 i---;;-1~12,526 

'fmM,$(T)l\" DFJP;\.RT~IENT, REVENU.E 0FFICJ;:, Der.ember 16/li, 1800. 

18 
138 

13 
52 
,1 

37 
50 
34 
48 

100 

2 
~5 
•l 

525 j 

I 
3 

29 
10 
12 

12· 
1 

•• 
3 
6 
3 

80 

3 

18 

151 
5 

·55 

18 
151 

27 
20 
9 

460 

13 
165 
20 

556 
18 

1,119 
8!5 
118 
86, 

251 
1,778 

1 
1,552 

888 
254 

1,66-1 I 

3 
5 

4 

79 
628 
85 
21 
9 

32 

4 
13 
lO 

5 

898 1 

$,!ll,864 50 
13,757 25 

1,419 25 
4,•129 66 

186 49 
7,087 83 
5,544 15 
7,705 66 
2,978 27 
9,437 24 

14,274 40 

6,1 00 
4,534 91 
5,022 25 
1,183 65½ 

. $79,182 51~ • 

WILLIAM MILLER, Jr. Commi,ssfoner of tlie Revenue~ 
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IN WllAT DISTRIOT •. 

' 

New Hampshire, - -
Massachusetts, - -
Rhode Island, - - -
Connecticut, - - -Vermont, - - -
New York, - . -
New Jersey, - ~ -
Pennsylvanill, - - - . 
Delaware, - - -Mar:yland, - - -
Virgmia, ' - - -
Ohio, - - - -
Tennessee, - - -
North Carolina, - - -South Carolina, - - -
Georgia, - - -

Total, 

.o-vontmuect . . 
-.11. Statement oj" the duties upon Stamped Vellum, Parchment, and Pape1·, during the year ending upon the 31st December, 1799. 

' 

SALES, Commutation of Fines received Gross amount Discounts allowed on purch!ISes Total amount of Fees paid to Nett amount 1 per cent. re- on instl'uments accruing in each of ten dollar~ and upwards. discounts. clerks of courts, accruing and ceived on the executed pre- district. &c, for record- payable in each dividends of vious to their ing certificates district. In the Supervi- By the inspec- By the Collec- banking institu- being duly By the supervi- By the inspec- of admission of sor's office. tors of surveys. tors. tions. stamped. sors. . tors. counsellors, &c. 

-
' ' $2,346 75 - - 2,133 65 - - 40 00 4,520 41 164 67½ - - 164 67½ 1 50 4,354 23½ 27,795 94. 1,461 70½ 5,825 21 1,451 75 120 00 36,654 60½ 1,971 75¼ 105 50i 2,077 26 50 34,576 84½ 4,539 26 - - 1,121 31 385 20 20 00 6,065 77 336 14 - - 336 14 - - 5,729 63 3,844 32 4,282 22 278 97½' 278 97½ ' 8,080 44¼ - - 192 88 40 00 8,359 42 - - - -83 06 - - l,397 24 - - - - 1,480 30 3 45 - - 3 45 - - l,;76 85 

" 45,376 85 - - 6,640 99 1,013 40 250 00 53,281 24 3;234 53 - - 3,234 53 3 00 50,043 71 1,219 95 - - 2,347 57 - - 20 00 3',587 52 84 10 - •• - 84 10 - - 3,503 42 33,409 88 1,177 85½ 8,502 16 10,491 36 180 00 53,761 25½ 2,468 95 84 60 . 2,553 55 2 00 51,205 70½ 1,188 88 - - 519 40 95 76 30 00 1,83,1 04 87 33½ - - 87.33½ 1 00 1,745 70½ 28,318 87 502 02· 6,612 21 1,579 45 80 00 37,092,55 1,700 62 29 13 I,729 75 .-, - 35,362 80 4,942 38 1,450 90 12,348 52 304 38 80 00 19,126 18 289 53 '83 65 373 18 - - 18,753 00 53 40 83 1,8 I,537 68 - - 40 00 I,714 26 3 92i 77 4 69¾ - - 1,709 56¼ 136 68 - - 427 07 - - 20 00 583 75 9 45½ - - 9 45½ 3 00 571 29½ 234 23 430 80 5,571 51 - . 70 00 6,310 54 14 70 31 83 46 53 - - 6,264 01 9,614 97 271 35 3,850 55 675 00 290 00 u;101 87 410 73 2 25 412 98 - 14,288 89 345 26 - - 3,125 24 - . - - - S,470 50 13 12 - - 13 12 - - '3,457 38 -
$163,450 69 5,.377 81 66,246 53 16,189 18 1,280 00 252,544 21 11,071 99 337 73¾ 11,409 72i 11 00 241,123 48¼ 

.. ' 

• TREASURY DEPAR:r_M£NT, Revenue Office, .December 16, 1800, 
, WILLIAM MILLER, Jr,, Commissioner of the Revenue. 
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B-Continued. -

.Q. Gentral Statement of the duties upon domestic distilled Spirits and Stills, refined Sugar, Licences to retailers of 
Tf7ines and Spirits, Sales at .lluction, Carriages for the conveyance of persons, and stamped Vellum, Parch
ment, and Paper, during the year ending tlze 31st of.J]ecemher, 1799. 

Domestic dis- Sugar re- Licences to Sales at .A.uc- Carriages, Stamped vel- .A.mount pay-
ln what District. tilled spirits fined, per retailers, per tion, per per state- lum, &c. P.er able in each 

and stills, per statement. statement. statement ment. statement. O district. 
statement. 

I 

New Hampshire, - $1,007 70 - - $3,270 00 $92 65¼ $1,864 50 $4,354. 23½ $10,589 09 
Massachusetts, - 113,017 61 $4,499 22~ 13,885 00 7,675 60¾ 13,757 25 34,576 85¼ 187,411 53¾ 
Rhode Island, - 32,831 98j 1,757 20 J,430 (10 186 92 1,412 25 5,729 63 43,347 98¾ 
Connecticut, - 9,478 23 -· - 6,450 00 129 88½ 4,429 66 8,080 44,½ 28,568 22 
Vermont, - - 974 71½ - - 1,555 00 - - 186 49 1,476 85 4,193 05½ 
New York; - - 7,507 07 20,644 69 13,260 00 11,803 94 7,087 83 50,043 71 110,347 ·24 
New Jersey, - 6,450 50½ - 2,645 00 70 54 5,544 15 3,503 42 18,213 61½ 
Pennsylvania, - 100,416 02½ . 16,605' 92 6,155 00 6,552 76 7,705 66 51,205 70½ 188,641 06½ 
Delaware, - - 2,517 79 - - 890 00 26 83 2,978 27 1,745 70,½ 8,158 59½ 
Marrland, - - 32,980 21½ 11,765 39 4,200 00 11,750 31 9,437 24 35,3.62 80 105,495 95! 
Virgmia, - - 104,618 35 - - 6,365 00 4,748 34 14,274 40 18,753 00 148,759 09 
Ohio, - - - 27,808 83¼ - - 154 16 13 17! - - 1,709 56¼ 29,685 73¼ 
Tennessee, - - 9,959 02 - - 140 00 - - • 64 00 571 29½ 10,734 31½ 
North Carolina, - 34,756 25 - - 2,755 00 239 40 4,534 91 6,264 01 48,549 57 
South Carolina, - 18,863 14 - - 1,770 00 2,442 75 5,022 25 14,288 89 42,387 03 
Georgia, - - 3,465 06½ - - 1,510 00 402 44¼ 1,183 65½ 3,457 38 10,018 54¾ 

Total, 506,652 50i 55,272 42i 66,434 16 46,135 55¾ 79,482 51¼ 241,123 48¾ 995,100 64 

N OTE.-The supervisor of the district of Ohio has not been able to complete, in season for this statement, his ab
stracts of duties ascertained during the last half year of 1799. 

TREASURY DEPARTMENT, REVEN,UE OFFICE, December I-6th, 1800. 
WM. MILLER, Jun .. ,Commissioner of the Revenue. 

B-Continued. 

The following sums were re~eived by the Trea8'U1·er, on account qf the Internal Revenues, during the period for 
which the foregoing statements are rendered. 

In the first quarter of the year 1799, $165,183 04 
Second do do 211,999 95 
Third do do 200,512 12 
Fourth do , do 201,441 '33 

----$779,136 44 

These sums were received from the following districts: 
New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, 
Vermont, 
New York, 
New Jersey, 
Pennsylvania, 
Delaware, 
Maryland, 
Virgmia, 
Ohio, 
Tennessee, -
North Carolina, 
South Carolina, 
Georgia, 

i 

-· 

TREASURY DEPARTMENT, Revenue Office, December 16, 1800. 

$11,475 91 
153,977 30· 
34,9,90 00 
21,132 96 

967 50 
96,475 50 
25,020 41 

144,737 55 
5,753 76 

99,654· 09 • 
120,994 47 

8,109 00 
7,186 43 
9,977 71 

29,635 33 
9,048 52 • 

----$779,136 44 

WILLI.Al.'\£ MILLER, Jr., Commissionerqfthe Revenue. 
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6th CONGRESS.] No. 155. 

VALUATION OF LANDS AND DWELLING HOUSES. 

COMMUNICATED TO THE HOUSE OF 'REPRESENTATIVES, DECEMBER 30, 1800. 

Mr. GRISWOLD made the following report: 
'The Committee of Ways and Means, who were instructed to inquire into the exJ>ediency of repealing the "Act to 

provide fortlf valuation oflands and dwelling houses, and the enumeration of slaves, within the United States," 
report- , _ 
That the valuation of lands and dwelling houses has not yet been completed in all the States; and, to repeal the 

law before that object is accomplished, would, in its effect, defeat the direct tax in those States where the valuation 
remains incomplete. -

That one great object contemplated at the time of passing the law, and which, it is presumed, still exists, was to 
organize a system for laying direct taxes, to which the Legislature might resort if the exi~encies of the Government 
should reqmre more revenue than could conveniently: be drawn from indirect taxes; anu to relinquish this object, ' 
after the expense of accomplishing it has been incurred, might be a proof of instability, but not of wisdom. 

That the expense of procuring the distribution and transfer of real estates, to be recorded in the surveyor's office, 
incurred by individuals, is, in tlie opinion of the eommittee, an object of little importance when opposed to the ad
vanfages arising from a public record of titles, and the more important advantages which the Government will derive 
from the system, if any event should render a direct tax necessary. , 

Although it is to be hoped that no further direct taxes will become necessary, yet, as it is impossible to pronounce, 
with certainty, that this will not be the case, the committee believe that it is highly expedient to pursue a system, 
which, in cases of emergency, may be used to draw into the treasury, with ce1tamty and expedition, any reasonable 
sums which the public necessities may require. -

The committee are therefore of opinion, that it is not expedient to repeal the act providing for the valuation of 
lands and dwelling houses, and the enumeration of slaves within the United States. . 

6th CONGRESS.]. No. 156~ [2d SEssro:ir. 

MINT. 

. COMMUNICATED TO CONGRESS, JANUARY 21, 1801. 
Gentlemen of the Senate, 

and Gentlemen of the House of Representatives: 
I hav~ received from E;lias Boudinot,. ~sq., Directoi: of the Mint of the United S.tates; 11. report, of the second. 

of January mstant, representing the state of 1t, together With an abstract of the coms struck at tne mmt, from the 
first of January to the thirty-first of December, 1800; an abstract of the expenditures of the mint, from the first of 
January to the thirty-first of December, 1800, mclusive; a statement of gain on copper coined at the mint from the 
first of January to the thirty-first of December, 1800, inclusive; and a certificate from Joseph Richardson, assayer 
of the mint, ascertaining the value of Spanish milled doubloons, in proportion to the gold coins of the United States, 
to be no more than 84 cents and ffi parts of a cent, for one pennyweight or 28 grains and Ui¾i parts of a grain to 
one dollar. These papers 1 transmit to Congress for their.consideration. -

U~ITED STATES, January 17, 1801. 
JOHN ADAMS. 

~o tlie President of the United States. • 
• 

MINT o:r, THE UtnTED STATES, January 2, 1801. 

The Director of the Mint respectfully informs the President that the enclosed abstract of the coin issued from 
the mint of the United States, and struck since the 31st of December last, shows the amount to be three hundred 
and seventeen thousand seven hundred and sixty dollars, in gold coins; two hundred and twenty-four thousand two 
hundred and ninety-six dollars, in silver coins; and twenty-nine thousand two hundred and seventy-nine dollars 
and forty cents, in copper cents and half cents; making up, in the whole,· the quantity of five hunared and seventy-
one thousand three hundred and thirty-five dollars and forty cents. , 

For the information of Government, the Director thinks 1t expedient to enclose a statement of the expenses and 
profits of -the mint fot· the year past, which, from a number of concu1;ring circumstances, has been full as expensive 
as may hereafter be expected, extraordinary supplies or repairs excepted. 

The Dire-ctor has a peculiar satisfaction in mforming the President that there has been received from the test 
bottoms and ashes, accumulated before Ms administration of the mint, four hundred and twenty-eiuht dollars and 
forty-seven cents; which repays so much of the nine hundred and seventy:.four dollars, heretofore ~lowed by Con
gress, as a deficiency in the former 'account of bullion, and that there is still a quantity of ashes re!Ilaining to be 
cleansed and refined. 

The cents issued from the mint, amounting, now, to the sum of seventy-nine thousand three hundred and ninety 
d(?llars and eighty-two ce!1ts, the proclamation required by law ought to be issued, by which all other copper coin 
Will be J>Ut out of circulation. • -

The late act of Congress, directin& the mint to remain at Philadelphia, will expire 'in March next; some further 
legal provision will be necessary for its continuance here, or removal to the seat of Government. At all events, it 
will be necessary to provide some other mode of assaying the reserved pieces, set apart by direction of the act of 
Congress of the 2d of April, 1792, and required by that act to be done once in eve1y rear, under the inspection of 
the Chief Justice., the Secretary and Comptroller of the Treasury, Secretary for the DeP.artment of State, and the 
Attorney General, who are required to attend at the mint, for that _purpose. As it will be impracticable for those 
officers to leave the seat of Govern,~ent, to comply with this part of the law, and the year will expire on the second 
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Monday in February next, the Director respectfully submits to the President tlie propriety of recommending to, 
Congre&s the necessity of a previous provision by law, to prevent a non-compliance with a positive injunction of 
an act of Congress. • 

The ~reat rise in the price of copper, in Great Britain, has prevented so large an importation, and of course so 
large an issue of cents from the mint, as would, otherwise, have been done, the public being now tolerably well sup
plied with that species of small change. 

The Director thinks it.his duty to inform the President fuat having had occasion, during the past year, to have 
accurate assays made of Spanish milled doubloons, it was found fuat their real value, compared with the standard 
of the United States, was rather less fuan eighty-five cents the pennyweight; whereas, by the act of Congress, of 
the 9th of February, 1793, they are made a legal tender, at about eighty-seven cents the penr,weight, or, in the 
language of the act, "at the rate of one hundred cents for every: twenty-seven grains and two-fifths of a grain, of 
the actual weight thereof," which creates a loss, on the part of the citizens of the United States, of twenty-seven 
dollars and forty-two cents on one thousand pennyweight. The official certificate of the assaye1· is enclosed with 
this report. 

All which is respectfully submitted to the President. 
• ELIAS BOUDINOT, Director. 

The PRESIDENT of the United Statea . 

• IJn abstract of the coins struck at the Mint of the Vnited States, from the 1st of January to the 31st of December, 
1800. , 

GoLD CoINs. 

Eagles. I HalfEagles. ! Dollars. Total. 

guarter ending March, - - - - - 430 2,150 00 
o. do. June, - - - - 8,537 - 85,370 00 

Do. do. September, - - - - 11,429 8,955 159,065 00 
Do. do. December, - - - - • 5,999 2,237 71,175 00 

25,965 l 11,622 I 
Total amount of gold coinsr - - - - - - - $317,760 00 

' 
SILVER ColNs. 

Dollars. Dimes. I °iia1f Dimes. Dollars. 

Quarter ending March, - - - 90,700 21,760 24,000 94,076 00 
Do. do. June, - .. - 32,570 - - 32,570 00 
Do. do. September, - - 57,000 - - 57,000·00 
Do. do. December, - - 40,650 - - 40,650 00 

220,920 21,760 I 24,000 

Total amount of silver coins, - - - - - - - 224,296 00 

COPPER COINS. 

Cents. Half Cents. Dollars. Cts. 
--

Buart'er ending March, - - . - 1,566,000 - 15,660 00 
o. do. June, - - - - 307,742 20,9,78 3,182 31 

Do. do. September, - - - - 948,433 24,000 9,604 33 
Do. do. December, - - - - - 166,552 832 76 

2,822,175 211,530 I 
Total amount of copper coins, - - - - - - - 29,2i9 40 

Total amount of coins i,,sued by fue mint., from 1st of January.to 31st of December, 1800, indusive, $571,335 40 

--

The Director's report of 3d of January, 1800, certifies fue amount of copper coins issued from the mint, from fue 
establishment of said institution to said time, - . - - - - - $50,111 42 

Add copper coined in the year 1800, ,- 29,279 40 

TotJ.l of copper coined at the mint, from the establishment of same to December, ISOa, $79,390 82 

:M1sr o:v THK U?nTED STATES, Treasurer's Office~ 31st December, 1800. 

For BENJ. RUSH. 
G. EHRENZELLER. 
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Statement of the _gain on Copper, coined at the Mint of the United States, from the 1st January, to the 318l 
.December, 1800, inclusive. • 

$2,922 41 

5,946 66 

125 00 

10,285 33 

Balance remaining uncoined on the 31st ·or December, 1799, being part of the in-
voice entered 18th July, 1799, amounting to $9,318 75, on which there was a 
profit of $2,213 42; this sum will, therefore, bear a proportion of said profit, 
amounting to - - . - - - -

Amount of mvoice entered 31st December, 1799, on which there was a profit, as 
stated in the accounts of the mint, - - - • -

Amount purchased of Jacob Eckfeldt, as entered 6th June, 1800, on which was a 
profit, as appears by the accounts of the mint, - - -

Amount of invoice entered 8th ;f uly, 1800, on which there was. a profit, as appears 
by the treasurer's accounts, - - - -. -

Amount gained _in weight of last invoice, as entered 16th December, 
1800, - - - - • $173 42.5 

Deduct allowances made to the chief coiner; for wastage on copper, 
as entered 19th June, 1800, 85 02 

694 21 

3,139 11 

41 67 

1,087 29 

88 40.5 
$29,279 40 Amount of copper coined in the year 1800. • 

======I Total amount of profit on copper, coined in the year 1800, at the Mint of the U. 1------

States, - $5,050 68.5. 

Retained on deposites below standard for refining, for the year 1800, . .:' 311 57 

MINT oF THE UNITED STATES, 1st December, 1800. 
For BENJAMIN RUSH 

G. EHRENZELLER. 

MINT oF THE UNITED STATES, 5th of Ist month, 1801. ~ 

At the request of the Director of the Mint, I do hereby certify, that, on carefully assaying a number of Spanish 
milled doubloons, of different dates andlcomplexions, I found their degree of fineness corresponded with each other, 
to great exactness; but that their real value, in proportion to gold coins of the standard of the United States, was no 
more than 84 cents and ffi parts of a cent for one pennyweight, or 28 grains and iiill parts of grain to one dollar. 

JOSEPH RICHARDSON, 
Assayer ta the Mint qf the United State, . 

.IJ.n abstract of the expenditures of the Mint qf the llnite1 Stat.es, from the 1st of January to .. the 31st qf December, 
. 1800, inclusive. . 

D 
D 
D 

Quarter ending March, 1800, 
o. do. June, 

--
o. do. September, -
o. do. December, . -

- ' ---

Salaries of offi-
cers and 
clerks, 

- - $2,650 00 
- - 2,650 00 
- - 2,650 00 
- - 2,650 00 

' $10,600 00 

T otal amount of the expenditures 'of the mint, for the year 1soo, -

Wagesofla-
borers. 

$2,103 37 
1,884 64 
1,92614 
1,785 90 

$7,700 05 

-

MINT OF THE UNITED STATES, Treasurer's Qffice,.31st December, 1800 .. 

For 

6th CONGRESS.] No. 157. 

Incidental and Total. 
contingent 
expenses. 

$456 26 $5,209 63 
446 13 4,980 77 
518 15 5,094 29 

1,265 70 5,701 60 

$2,686 24 

- - _$20,986 29 

BENJAMIN RUSH .. • 
G.EHRENZELLER. 

CONDITION OF THE TREASURY DEPARTMENT. 

COMMCNICATED TO THE HOUSE OF REPRESENTATIVES, ON THE 28th OF JANUARY, 1801. 

Mr. OTIS, from the Committee to whom was referred the letter from the Secretary of the Treasury, ~nnouncing his 
resignation, and who was instructed to examine into the state of the Department of the Treasury; into the mode 
of conducting the business thereof; and into the expenditure of public money; and to report such facts and state
ments as may conduce to a full understanding of tlie transactions of the Treasury, sfoce the same has been under 
the superintendence of the officer now at the head of that Department, made the following report: 

Ffrst, in relation to tlie general state of tli~ Department, and the mode qf directing tlze busine.'Js thereof. 

o; the 22d day of May, in the year 1794, a report was made to the House of Representatives, by a committee 
appointed to examine the state of ttie Treasury; in which the manner of conducting tlie business of the Department 
was detailed with great accuracy, the du ties of the various officers, and their mutual cheeks upon each other, explained; 
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and the rules and proceedings observed in the collection:, keeJ)ing, and disbursement of the _public moneys, and in 
accounting for the same described. with minute precision. It aoes not appear that any objection has ever been made 
to the forms of doing business, specified in that report, or that the committee, after a most ample and elaborate 
imestigation of the re~lations adopted in the Department, entertained doubts of the judicious and competent nature 
of the arrangement and distribution of the powers and duties of the officers. The attention of the present committee 
was, in the first instance, occupied in comparing the present forms of proceeding at the Treasury, with those hereto
fore exhibited; and, upon a careful examination, the_Y. are satisfied that, while tne principles of that system have been 
maintained and matured, a close adherem;e to establtshed :!lsage ha~ been observed; and that the DeparlmeI_;tt itselfis 
so organized by la~, an~ th~ mode of do1I_;tg the busmess 1s so deVIsed, as to afford the most perfect secunty to the 
nation, from tlie misapplication of the pubhc moneys. 

These moneyf do not, i~ any instance, pass throug!i, the hands of the Secretary of the Treasury; he merely au
thorizes the receipts and disbursements by warrants m favor of, and upon the Treasurer; these warrants are all 
si~ed by the Secretary, countersigned by the Comptroller, and registered by the Register. The Treasurer is the 
medium of the receipts and disbursements of the public moneys. Those who collect these moneys can only dis
charge themselves by warrants in favor of the Treasurer. The Treasurer can only obtain credit for payments from 
the Treasury, by warrants on himself. All moneys received by the Treasurer are deposited by him in the Bank of 
the United States, and other banks; and the actual amount of moneys in the custody of the Treasurer, may be, at 
any time, ascertained, independently of his own returns, bv the statements which are constantly-made and transmit
ted to the Secretary, by those who collect and receive public moneys into their custod~ in the different parts of the 
Union. His accounts must be rendered quarterly, and oftener, if required, to the Comptroller, and annually to 
Congress. 

Secondly,in relation to receipts and expendifur!s· 
It is the uniform course of business at the Tresaury, immediately after the close of each session of Congress, to 

enter into a book. keP.t for that purpose in the office ot the Secretary, the various objects for which appropriations of 
money have been' maa.e by law, and to credit each head with the wnole amount of the sums appropriated to it. The 
same proceeding is observed m the offices of the Comptroller and Register. No disbursements are made by ilie 
Treasury, but in pursuance of laws authorizing the expense; and all warrants for the disbursement of moneys are, 
forthwith, entered to the debit of their respective heads of appropriation. These books are or.en to ilie daily inspec
tion and revision of the officers of the Department; and, by means thereof, the expenditures may be promptly com
pared with the a(lpropriation. In no instance does it appear to ilie committee, that the expenditures have exceeded 
the legal appropriations. They have not, however, presumed it to be within the meaning of their instructions, that 
they should exliibit a detailed statement of the receipts and expenditures at the Treasury: for these they refer to the 
annual and other periodical statements which are enjoined by law, and which have been regularly submitted to 
Con&ress; and especially-to a report of the committee of the House of Representatives, of the 8th of May last, in 
whicn the sum total of the receipts and expenditures of the present Government, from its commencement to the end 
of the year I 799~ is exhibited at one view. - , _ 

By the constitution of the Treasury DeJJartment, the Secretary superintends the collection of the revenue, and 
grants all warrants for moneys issued from the Treasury, in pursuance of appropriations made by law; but he is not 
res~nsible for the application of moneys issued from the Treasury for the use of other departments. 'When, for ex
ample, appropriations are made for the Departments of State, of War, or of the Navy, the Secretary of the Treasu
ry, as also the Comptroller: are bound to prevent the advances from exceeding the !appropriations. The disburse
ments and application of tne moneys so advanced, to the various objects of public service are necessarily made 
under the immediate superintendence of the other departments, subject to a revision and final settlement by the 
Comptroller of the Treasury. But as, from the nature of the public business, it becomes indigpensably necessary,in 
most c,ases, that advances should precede the services for which the moneys are destined; as these services are of 
great magnitude, branched out into a variety of details, and performed by numerous agents, it results that, while 
voluminous accounts are in a train of settlement sums to a great amount must, at all times, appear debited to 
individuals, to be accounted for in course, although they are known to have applied the same according to law, and 
although in many instances, they may have exhibited sufficient vouchers for their dischar~e. 

The foregoing inquiries embrace the J)rincipal duties of the Secretary of the Treasury; m the discharge of which, 
the DeJ)ll!tment 1s regulated by pQsitive laws and established forms. In certain cases, -a limited discretion is either 
given or implied in the nature of transactions performed under his agency. This has happened chiefly in three in
stances: first, in contracts for the loan of money for the public service; secondly, in providing and remitting to Eu
rope funds for the discharg;e of the foreign debt; thirdJy, in measures adopted to enforce punctuality on the part of 
public agents and officers, m the payments of moneys into ilie Treasury. 

First, in regard to loans of money. 
On the 1st of FebruarY., 1795, being the day when the lat~ Secretary of the Treasury was commissioned, the 

temporary loans to the Umted S~tes, oy the Bank of the Ui!1ted State;s, and by th~ Bank of New York, excl!]sive 
of five hundred thousand dollars m stock, purchased on cred1ti as heremafter ment10ned, amounted to four nullion 
nine hundred thousand dollars; at the same time, the Unitect-States were, however, possessed of five thousand 
shares of the capital stock of the Bank of the United States, purchased with part of the proceeds of the said loans. 

The following loans have been negotiated by the late Secret;iry: ' 
1st. Under the act. entitled "An act for the reimbursement of a loan authorized by the last session of Congress," 

past on the 21st day of February, 1795, the sum of e~ht hundred tliousand dollars. 
The abovE: loan was obtained of the Bank of. the United States, at six per cent. interest, and was declared to be 

repayable by mstalments of two hundred thousand dollars each, on the last days of December, in the years 1796, 
1797, 1798, and 1799. 1 

2d. Under the act, entitled "An act making further appropriations for the military and naval establishments, and 
for the support of Government," passed on the third of March I 795, the sum of five hundred thousand dollars. 

3d. And under the same act, the further sum of five hundred thousand dollars. 
The two last mentioned loans were obtained of the Bank of the United States, at six per cent. interest; on the 

first, from April the first.1795; and on the second, from October the 1st, 1795; repayable in one year from the dates 
of the respective advances. • 

4th. Under the act, entitled "A~ act making further provision for the support of public credit and for the redemp-
tion of the public debt," the sum of five huudred thousand dollars. , 

The above loan was obtained of the Bank of the United States, at six per cent interest, from January the 1st, 
1796, repayable on or before the 1st of January. 1797. 

5th. Under the act_,, ~entitled "An act making provision for ilie payment of certain debts of the UnitedlStates " 
J>l!SSed on ilie 31st of May, 1796, there was obtained of tlie Bank of New York, at six per cent. interest, the suin 
of three hundred and twenty thousand dollars. • • • 

6th. Under the act, entitled "An act making further provision for.the support of public credit and for the redemp
tion of the public debt," there was obtained of the Bank of the United States, on the last day of December, 1798 
at six per cent. interest, repayable on or before the 1st day of Janua1y, 1803, the sum of two hundred thousand 
dollars. 

The six loans abovementioned amount to two millions eight hundred and twenty thousand dollars. 
The first loan of eight hundred thousand dollars was neiotiated for the IJurpose of effecting a treaty of peace with 

Algiers. On the 4th ,;if February, 1795, the subject was submitted fo the consia.eration of Congress: in amessag_e from the 
President. This message was referred to a committee of the House ~f Representatives, consisting of Mr. l:iedgwick, 
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Mr. Madison, Mr. :Baldwin2 Mr. William Smith, and Mr. Giles. The Secretary of the Treasury was desired, by 
the committee, to ascertain m what manner the proposed loan could be obtained; and it is stated by him that the 
specific terms on which the contract was afterwards concluded, were presented to the committee; who, after beinu 
il}fonn~d ofthf causes ,~hich i;endere~ any other mode of remitting so con~id_erable a sum to Europe at that time~ 
either impracticable or highly mexpedient, approved of the proposal of receivmg the amount of the desired loan in 
si)\: per cent. stock, and ofremitting the same to London, to be sold on account of the United States. Being fully 
a})l)rised of the manner in which the Jaw would be executed, the committee reported certain resolutions on the 9th 
which were adopted, in a bill, by the House of Representatives 1• on the 11th and 12th of February, without opposition' 

The house of Messrs. :Baring & Co. of London, were, on tne suggestion of the Secretary of the Treasury, de: 
signated2 by the then Secretary of State_, to negotiate sales of the stock. and hold the proceeds subject to the disposal 
of the mmister of the United States at Lisbon. The Secretary of the Treasury is considered in no manner respon
sible for the subsequent disposition of the fund; though, by this remark, the committee do not intend to suggest that 
the management has been improper-which they have no reason to suspect. 

The ~ece~sity of negotiating the second and fourth loans, of fiv1; hundred thousand dollars each, was evinced by 
an exammation of the s.tate of the treasury, . of the 1st of April, 1795, and 1st of January, 1796. The third 
loan, of five hundred thousand dollars, negotiated on the 1st of October, 1795, appears to have been, in like 
manner, justifiable; with this additional circumstance in favor of the transaction). that an equal sum was applied, on 
the same day, to the payment of the six per cent. stock, purchased by the first ~ecretary of the Treasury, and re-
mitted to Amsterdam, under circumstances hereinafter detailed. . .. 

Of the fifth loan, of three hundred and twe~ty thol!sand doll~rs, obtail!ed of the :Bank of Ne~v York, the sum of 
one hundred and twenty thousand dollars was immediately applied to satisfy part of a loan obtamed of the Bank of 
the United States, in tlie year 1792; the remaining two hundred thousand dollars operated merely as a prolonga
tion ofa loan made by the Bank of New York. in the year 1794. The same observation is applicable to the sixth 
loan of two hundred thousand dollars, obtained of the Bank of the United States. 

The different capitals of the temporary loans made of the :Bank· of the United States were, at the close of the 
year 1800, reduced to three millions four hundred and forty thousand dollars; at which time the United States re
mained possessed of two thousand two hundred and twenty shares of the capital stock of the said bank. The total 
amount of Dutch debt extinguished since the 1st day of January, is four millions nine hundred and twentv thou-
sand dollars; and no l)ew foreign debt has been cout,acted by ilie Secretary of the Treasury. -

In consequence of the failure of the attempt to n~otiate sales of six per cent. stock, on terms advanta~eous to 
the public, the ~ecretary _of the Treasury 'Yas alithonzeg by the Commissioners of the Sinking Fund, with the con
sent of the President, which was duly obtamed, to negotiate sales of a part of the shares of tl1e Bank of the United 
States, belonging to the United States. In pursuance of which authorities, two thousand seven hundred and eighty 
shares w~re sold for on~ mi!lion three hundred and eighty-four thousand t~o hundred and sixty dollars; which sum 
was applied towards satisfymg the demands of the banks, and the proceedings duly reported to Congress, according 
to law. 

The foregoing representation contains a detail of all the loans which were negotiated by the late Secretary of 
the Treasury, prior to. the year 1799, the causes of which, ~o far as_they pro~uc~d an increase !)f debt, existed in the 
unexpected and pre-~smg expenses of the year 1794, of which the msurrection m Pennsylvania may be considered 
as the principal; and in the necessity which existed, early in tl1e year 1795, of providing a fund for defraying the 
expenses of effecting a treaty of peace with Algiers; for neither of which objects adequate revenues had been, or 
could be provided. • • • • • 

The only loans n~otiated by the present Secretary of the Treasury,, which have not been before enumerated 
are, a sum of five milhons of dollars, obtained in 1799, in pursuance of an act passed on the 16th day of July, 1798' 
entitled •' An act to e_nab)e the Presi~ent of the United States to borrow money for the public service," for an equai 
amount of stock, beimng mterest at eight per centum per annum, until the last day of December, 1808; and"there
after at like interest, during the pleasure of Congress, until the said stock shall be redeemed; also, a further sum of 
one million five hundred and sixty-five thousand two hundred and twE:nty:-nine dollars and twenty-four cents, ob
tained in pursuance of an act of Congress, passed on the 7th of May, m the year 1800, by the sale of one million 
four hundred and eighty-one thousand seven hundred dollars of stock, bearmg a like interest, and subject to the 
same terms of reimbursement. The necessity of these loans is well known to have been occasioned by the military 
and naval vreparations lately directed. - . . • 

The prmciples upon which these loans were negotiated, have been consi4ered by the committee, and must be 
familiar to the House. The situation of the country was new and embarrassmg; the prospect of a war was threat
ening; a reliance O!} public credit was ne!!essary· the aids wltich c~~ld be afforded by t~e. banks were limited, and 
could only be considered as re~ources whi~h might be rendered aux1hary t(! ipore e;tens1ve a_nd permanent negotia
tions. No loan had been prevrnusly·negobated by the Government, of mdmduals m the Umted States. A reliance 
upon loans in foreign countries appeared to be improvident and dangerous, from its tendency to diminish tlie confi
dence of the country in its internahesources. The market rate ofmterestin the United States was known to be 
at least ei~ht per centum per annum; and it was certain, moreover, that the demand for money, whicl1 would be 
occasioned by a considerable loan, would tend to increase the then common rate of interest. 

The first loan of five millions was obtained by subscription, and without attemptino- to dispose of the stock 
above par. Under the second contract, the loan may: be extended to three millions and a half of dollars, if the 
Government should have occasion to raise that sum. No more than one milliou five hundred and sixty-firn thousand 
two hundred and twenty-nine dollars and twenty-four cents have yet been borrowed; for which, the sum of one 
million four hundred and eighty one thousand seven hundred dollars in stock, has been issued. No sales have been 
made for less than five per cent. advancl\ in money, upon the nominal amount of the stock, being the mean value in 
the market,at the pme the ~ontract was pu't!lished. In everr insfa;nce the most fav?rab\e terms for the public were 
preferred. The highest price offered was eight per cent. advance m money, at which rate only a smal amount in 
stock was issued; and the committee see no reason to doubt, that these loans were negotiated upon the best terms 
that could be procured, and with a laudable view to the public interest. 

Secondly, in regard to remittances. 
Remittances to the bankers of the United States in Amsterdam, for the purpose ofp1·oviding for the payment of 

the principal and interest of the foreign debt, have been effected in the three following modes: 
1st. :By purchasing six per cent. funded stock, and authorizing the bankers to sell the same in Europe, on ac-

count of the.United States. _ 
2d. By bills of exchange on Amsterdam,.]:totterdam, Hamburg, and London. 
3d. :By contracts with merchants in the united States, for cargoes consisting principally of W estlndia produce, 

the _proceeds of which were directed to be placed to the credit of the United States, in Amsterdam. 
In relation to the first object, it is observed, that the first Secretary of the Treasury, in January, 1795, pm·chased 

of the :Bank of the United States, five hundred thousand dollars of six per cent. stock, at par, payable by in,,tal
ments. The late Secretary of the Treasury purchased, .in April, 1795, an additional sum of one hundred and sixty 
thom;and dollars of like stock, for which immediate payment was made in money, to the :Bank of the United States. 

In resl?ect to the terms at which the stock was purchased, they were conformable to the current prices of stock 
at the penods when the purchases were made. , 

A necessity of purchasing the first mentioned sum of five hundred thousand dollars on cr,;dit, was created hr 
the heavy and '!1nexpe~te~ expenses already alluded to. These had greatly exhausted the treasury, and incapacitated 
the bank from mcreasmg its loans to the Government. • 
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It appears from the correspondence of the treasury with the bankers in Holland, which the committee have 
carefully-examined, that an expectation was entertained that the stock would be sold at par, including interest; or, 
that the instalment of principal due in Holland, for the payment of which the stock was intended to provide, would 
be continued on loan by a new contract. Although both of these expectations were disappointed, m consequence 
of the unfortunate situation of Holland at that time, yet it clearly appears to the committee, that every measure 
within the power of the Secretary, was adopted, to render the remittance as productive as possible. 

The second mode of remittance, in bills of exchange, is that which has most usually-been resorted to. The rates 
of exchange at which bills were purchased, have, it is believed, been the most favorable which circumstances would 
permit; at no time exceeding forty-two cents per guilder, and frequently, and for very considerable sums, as low 
as thirty-six cents per guilder. No loss has been sustained by the public, except in one instance, of a bill for one 
hundred and twenty thousand guilders, drawn by Pragers & Co. of Philadelphia, endorsed by Peter Blight which 
was purchased by the cashier of the Bank of the United States, at the request of the Secretary, at the rate of thirty
six cents per guilder, and remitted in October, 1799, The drawers and endorser of the bill, at the time of pur
cha.qe, were in high credit. It is, moreover, stated by the Secretary, as his opinion, that a part of the debt arising 
from the protest, will be eventually secured to the public. • 

The tlnrd mode of remittance, by IJUrchasing the proceeds of cargoes, has been found effectual, and has, in no in
stance, occasioned any loss to the public. By the terms of the contracts the public have been secured for all ad
vance!, by assignments of the policies of insurance, and by the bonds of the shippers. No commercial risks have 
ever been assumed by the Government, who have had no concern with the marK.et, paying only for the nett amount 
passed to their credit-in other words, these shipments have been merely a collateral security, for the replacing, in 
foreign countries, the advances made by the treasury. 

Tldrdly, iri. regard to provisions made for enforcing punctuality on tlie part of public agents and receivers. 
It is the immediate duty llf the Comptroller to superintend the adjustment of the public accounts, and to direct 

prosecutions for all delinquencies of officers of the revenue, and for debts due to the United States, though the 
Secretary, in virtue of his authority as superintendent of the collection of the revenue, would be also res))onsible for 
the permission of any n:egligence or abuse of trust in the officers of the revenue, and receivers of public money, 
after the same should come to his knowledge. In the collection of an immense revenue, through an extensive coun-
try losses by the fraud, negligence, and insolvency of individuals, are unavoidable. • 

When the Secretary of the Treasury has obtained, and presented to the President, the best information in respect 
to characters recommended by him for appointments ·to office; when he has established those official forms and 
checks which are best calculated to convey a true state of the accounts of the public agents, and of the mon~y in 
their hands; when, on just grounds, for suspicion of imprOJ>er mana_gement, the Secretary has preferred to the Pre
sident of the United States, his complaints against those who are disqualified for office, and the Comptroller has 
directed prosecutions for delinquencies, it is conceived that these officers have respectively discharged their duty in 
this particular. Instances, therefore, might naturally be expected, of ·public defaulters to a very consider:!ble 
amount, while no blarne could attach to tliese officers of the treasury; but, on the contrary, if the number of pei·sons 
of this description, and the amount due from them, are found to be comparatively inconsiderable, the inference is fair 
and plain, that due caution has been observed in the appointments, and diligence in the superintendence of the 
subordinate officers. . 1 

Upon this subj,ect the committee have been solicitous to acquire such information as might be satisfactory to the 
House, and having examined the particular cases of delinquency which appear on the books of the treasury, and the 
J!roceedings adopted by the Secretary and Comptroller~ respectively, are convinced that the utmost loss arisin~ from 
the delinquency of those concerned in the collection ot the revenue from duties on imports and tonnage, tor six 
years, will not exceed one hundred thousand dollars; being somewhat less than one-seventh of one per cent. on the 
whole amount collected and secured. • • • 

The loss sustained in the management of the internal revenue,•will exceed this ratio: for reasons of which, some 
are incident to the nature of the duties and mode of collection; and others, which happened at an early period, at
tributable to th~ novelty of the system. This loss by officers commissioneu by the President., is estimated at fifteen 
thousand dollars. • 

The committee have also examined, with attention, the statements of moneys advanced to individuals, on account 
of current services. This amount is always apparently considerable, and the details are too voluminous to be annexed 
to this report. No inference can be drawn from them of the balances actually due from the public agents, as the 
sums advanced always appear to their debit, while the accounts of their exv.enditures, and their vouchers, which 
may absorb the whole amount, are either not rendered, or are in a train of settlement in the public offices. It does 
not appear to the committee, that there is any foundation to conjecture tha.t those persons who have been principally 
entrusted with considerable sums of money; will be found in arrear. The accounts of the late Secretary of State, 
Secretary of War, and Purveyor of Public Supplies, have been duly exhibited, and are in their course of settle• 
ment in the offices. These accounts have been so far examined as to satisfy the accounting officers of the treasury 
that no balance will be found due from them. On the whole, after such an examination as they have been enabled 
to make, the committee beg leave to express their opinion, that the business of the Treasury Department has been 
conducted with regularity, fidelity, and a regard to economy. That the disbursements of money have been always 
made pursuant to law; that every attention 7 consistent with the nature of the business, has been bestowed in remov• 
ing delinquents from office; in compellin~ tnem to account; in securing moneys due from them, and in preventing 
an improper and unreasonable accumulation of moneys in the hands of public a~ents: That the loans effected on 
account of Government, have been procured upon the most advantageous terms tor the public; that the most eligible 
modes ofremittance to Europe have been devised; and, generally, that the financial concerns of the country have 
been left by the late Secretary in a state of good order and prosperity. 

88 f 
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6th CONGRESS.]· No. 158. [2d SEsStOlf• 

ENCOURAGEMENT TO MANUFACTURES. 
COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 2, 1801, 

Mr, SAMUEL SMITH, fi:,om the Committee OI! Commerce and Manufactures, to whom were _referred th~ s~veral 
memorials and petitions of sundry mechamcs and manufacturers of New York; of the Provrdence association of 
mechanics and manufacturers; of the asylum company of journeymen printers of Philadelphia;~and of John 
Davies, of Alexandria, pray-ing for further encouragement to be given to the manufactures of the united States, 
by extending the duties on importation, reported: 
That, in their opinion, it would be inexpedient, at the present time, further to increase the duties on imported 

articles. . 

To the Senate and House of_ Representatives of the United States, in Congress assembled, the memorial of the
subscribers, mechanics and manufacturers, in the city of New York, respectfully sheweth: 

Your memorialists, with deference to the superior discernment of Congress, entreat permission to call their attention 
to the subject of manufactures within the United States. 

While the prosperity of agriculture and commerce are deservedly objects of national solicitude, the interest of 
the manufacturer is entitled to a share of attention. • 

It appears to your memorialists to be a principle of the most obvious policy, that the capital and labor of a State 
should be directed towards objects most conducive to the public J>rospenty. 

A country so extensive as the United States, and comprehending such varieties of soil and climat~_l!lust, neces• 
sarily, afford a proportionable variety and quantity of materials for the- pur.Poses of manufacture. Wool, cotton, 
flax, iron, indigo, and numberless other articles, can, with care, be furnished m the greatest abundance; the addition 
of Iabor,only, is wanted, to convert them into valuable fabrics. Labor can be considerably facilitated by machinery, 
and the American genius is particularly aditpted to mechanics. 

Your memorialists do further respectfully represent, that the prosperity of a State is not only evidenced by its 
population, but that it likewjse consists in the industry of its inhabitants; their usefulness to each other. and their 
md<!p_endence of forei~ Powers. 

While destitute of manufactures, and dependent upon Europeans for a supply of those articles which nature or 
habit have classed among the necessaries ofhfe, we hold some of our principal blessings upon a precarious tenure, of 
which war or shipwreck may deprive us. 

So long as we remain a nation of farmers and merchants merely, we shall be tributary to the Europeans; we shalt 
lavish upon them the wealth that may be retained at home, and pay to them a tax, which is multiplied in every hand 
through which it passes. 

The value of the raw material frequently bears an inconsiderable proportion to that of the manufactured article~ 
The iron, which costs a single cent, is worth an eagle when moulded by the ingenuity of the artisan of Birmingham 
or Sheffield. To reward tlie labor of foreign artificers would be generous; but it would be just to remunerate the 
industry and ingenuity of our own countrymen and citizens. -

With submission, your memorialists reJ_)resent, that the introduction of manufactures would not militate against 
the interest of the American merchant. The manufactures of Britain constitute the foundation of her commerce. 
Should ani branch of manufacture, when fostered by the protecting hand of Government, rise superior to our inter
nal necessities, we should trust to its excellence to furnish it with a market. Should any branch of commerce be 
affected by the origin of domestic manufactures, the activity and enterprise of the merchant will not fail to discover 
a new employment for his capital. The increasing population and wants of our country will prevent a diminution 
of foreign commerce, for a long time; while the introduction of manufactures will support a domestic commerce, 
equally advantageous to the merchant, because it will employ his callital at much less hazard; more beneficial to the 
community, because its profits will be distributed among our own citizens; more conducive to the prosperity of the 
Government, because the internal intercourse it will occasion, will tend to assimilate and strengthen the emJ>ire. 

It is not on a sudden that manufactures can be established; they must be pursued with persevering diligence, 
and nursed by ~ardian care. They will have many obstacles to encounter, and will be opposed by those Europeans, 
whose interest it is to render us their r,erpetual tributaries. But this is a sta1?;e through which manufactures must 
inevitably pass. The weakness of infancy must precede the maturity and vigor of manhood; and unless a com
mencement is made, we shall have nearly the same obstacles to combat in the next century, that are opposed to us 
in the present. It appears, therefore, to your memorialists, to be the true interest of the United States to lay the 
foundation of infant manufactures, and to commence with such articles as can best be supported. '\\,'hen counte
nanced by the protection of the Government, they will gradually increase, and a new source of oputence and pros
perity be opened to our country. 

Nations the most polite and enlightened have ever bestowed the utmost attention upon manufactures; tliey 
have even cherished valuable fabrics fiy premiums and bouilties, though your memorialists require not these induce
ments to call forth their enterprise and industry. 

Your memorialists beg leave further to represent, that, by some fatal inattention, the breed and numbers of our 
sheep are now on the decline, and with deference submit to the consideration of Conpress, whether suitable mea
sures should not be taken to encourage the raising and importation of these valuable anm1als. 

And your memorialists do pray that Congress, by imposing protecting duties, and by such other measures as they, 
in their wisdom, may suggest, will afford encouragement to such manufactures and fabrics as may be most useful 
and most likely to succeed in the United States. Your memorialists take the liberty of suggesting, in a schedule, 
hereto annexed, such particular manufactures as they consider may be most successfully established, and your 
memorialists pray that such encourag!)ment may be extended toward them, as, in the opinion of Congress, may be 
deemed proper and necessary. 

And your petitioners, as~n duty bound, will ever pray. 

Mr. GR1swoLD, from the Committee of'Ways and Means, to whom was referred the petition of Asa Benjamin. 
reported: 

That the petitioner is a manufacturer of cordage., and states that, in consequence of the high price of labor, the 
manufacturers of that article are not able to affora cordage at so moderate a price as foreign cordage is sold at, 
in our own markets; and he prays that an additional duty may be laid on imported cordage. 
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The committee highly appreciate the importance of the cordage manufacture, and fully believe that, if any serious 
danger exist.ed of the loss ot this important branch of business, it would be expedient that Government should imme
diately-extend its patronage to it; but, from the best information the committee can collect, they are persuaded that 
no such danger e:,nsts. · 

And when it is recollected that import.ed cordage is already subjected to a high duty; that duties upon foreign 
goods must, in their nature, operate to give a bounty to the home manufacture of the same articles, and must be 
paid by the consumer, it is believed that the home manufacturers have not, at this time, any reasonable ground of 
complaint; and that an increase of duty, at this time, merely to increase the price of the article, would be unreason
abl~ as it respects the consumer. 

The committee, therefore, report, that it is not expedient to grant the prayer of this petition. 

6th CONGRESS.] No. 159. [2d SESSIO?<. 

DUTIES AND DRAWBACKS. 

COHMUNlCATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 10, 1801. 

TREASURY DEP.-1.RTMENT, February 9, 1801. 

Sm: In obedience to the permanent order of the House of Representatives, passed on the third of March, 1797, I 
have the honor to transmit a statement, exhibiting the ammmt of dutie~ and drawbacks on goods, wares, and mer
chandise, imported into the United States, and exported therefrom, dunng the years 1797, 1798, .ind 1799. 

I have the honor to be, very respectfully, sir, your obedient servant, 
SAMUEL DEXTER 

The Hon. the SPE.\XER of the House of Representatives. 
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.fl. Statement exhibiting the arrwunt of JJrawback on the sundry articles exported from the United Slates, in the 
years 1797, 1798, and 1799, compared with the amount of JJuties collected on the same, respectively. 

IN TllE YEAR 1797. IN TllE YEAR 1798. IN TllB YEAR 1799, 

SP:E0IES 011 MER0ll.&NDISE, 
Amount of Amount of Amount of Amount of Amount of Amount of 

Duties. l)r-awback, Duties. Drawback. Duties, Drawback, 

On 11erchanclise- Dolls. 'Dolls. Dolls, Dolls. Dolls. Dolls. 

Paying a duty of 10 per cent. ad val. 1,473.793 186,650 1,217,761 145,973 1,654,709 289,357 

Do 11 do - 130,793 52,517 358,925 117,715 418,968 252,25!:l 

Do 12½ do - 869,731 134,371 791,363 135,959 912,771 206,136 

Do 13¼ do - ..26,392 15,594 78,364 30,516 150,676 67,861 

Do 15 do - 952,540 50,640 637,126 53,532 723,955 69,756 

Do 16~ do - 60,253 14,391 92,471 18,324 119,966 22,491 

Do 20 do - 60,779 8,807 34,718 5,145 40,997 6,077 

Do 22 do - 5,783 936 17,474 3,411 11,961 3,048 

•wines, at 40 do - 130,019 89,936 106,600 80,626 65,557 47,957 

Do 44 do - 45,624 26,584 85,994 51,024 50,919 55,614 

Wines, Madeira, - - - 174,920 24,562 86,158 14,571 35,949 6,826 

Burgundy and Champaigne, - 623 75 539 245 391 167 

Sherry, - - - 90,467 22,797 51,876 6,836 231,388 37,468 

St. Lucar, - - - 6,964 733 8,084 750 6,647 1,912 

Lisbon, - - - .102,959 2,608 27,235 951 38,008 890 

Oporto, - - - 77,250 2,652 65,879 2,345 35,796 3,648 

Teneriffe ancl Fayal, - 41,839 13,536 37,496 12,440 55,833 9,497 

Malaga, - - - 17,972 1,041 46,175 12,130 61,665 24,946 

All other, - - - 86,685 66,613 45,775 37,483 69,059 47,787 

Spir:ts, Foreign, distilled from grain, - 416,670 65,010 159,512 32,281 151,290 15,966 

Do. from other materials, 1,586,630 56,960 1,312,596 85,556, 2,151,600 233,166 

Domestic do. from Molasses, - 376 96 342 2 498 175 

Do. from domestic produce, - 27 19 54 - 2 

:Molasses, - - - - 145,858 1,631 177,252 1,194 167,911 1,277 

Beer, Ale, and Perter, - - 22,673 2,768 16,349 710 22,871 2,834 

Tea, Bohea, - - - 145,760 3,975 131,573 1,440 412,329 2,097 

Souchon1,, - - - 37,992 1,223 64,872 1,497 58,491 1,178 

Hyson, - - - ... 79,126 13,256 76,017 9,705 92,385 15,106 

Other Green, - - - 45,087 222 57,158 365 109,847 1,881 

Coffee, - - - - 2,820,073 2,299,646 2,556,561 2,321,589 1,932,504 1,464,170 

Chocolate, - - - - 19 - 21 - 31 

Cocoa, - - - - 58,881 27,927 104,605 78,233 12,1-,136 102,076 

Sug-.. r, Brown, - - - 1,218,131 482,460 1,263,212 632,431 1,547,823 734,488 

Clayed, - - - 420,890 345,197 627,951 535,706 984,661 864,847 

Lump, - - - 67 - 6 - 29 

Loaf, - - - 1,937 - 2,325 1,036 255 162 

All other, - - - - - - - 115 

Candles, Tallow, - - - 2,718 1,696 2,646 1,397 2,021 1,020 

,vax and Spe1·maceti, - 253 40 462 266 660 288 

Cheese, - - - - 26,020 19,376 34,902 16,377 18,685 13,182 

Soap, - - - - 23,438 16,062 10,679 12,304 13,302 11,246 

Pepper, - - - - 87,543 85,434 53,775 30,426 20,106 29,i95 

Pimento, - - - - 4,685 12,910 11,229 106 33,020 23,151 

Tobacco, manufactured, - - 3,375 189 4,650 2,717 8,855 542 

Snuff, - - - - 4,518 22 5,346 5,705 3,274 1,257 

Indigo, - - - - 46,064 33,028 52,933 45,524 83,965 68,028 

Cotton, - - - - 95,814 77,489 104,026 92,024 141,514 113,282 

Nails, - - - - 65,336 6,370 49,150 6,414 66,314 11,386 

Spikes, - - - - 2,250 100 1,085 157 1,493 137 

Lead, Bar and other, - - 7,250 1,850 12,,U9 22 27,478 28 

Steel unwrought, - - - 10,140 81 6,044 427 6,801 42 

Hemp, - - - - 40,455 - 82,788 - 165,785 500 

Cables, - - - - 1,911 91 - 981 1 183 

Cordage, Tarred, - - - 24,495 5,611 15,797 5,443 37,912 4,922 

Do. Untarred, and Yarn, - 2,995 81 2,432 11 2,296 43 

Twine and Pack-thread, - - 6,430 738 6,622 778 7,915 469 

Glauber Salts, - - - 1,453 31 1,180 10 2,285 258 

Salt, - - - - 391,134 12,436 543,810 32,242 488,617 20,805 

Coal, - - - - 9,702 153 9,755 16 11,981 79 

Malt, - - - - 18 -
Boots, - - - - 1,406 273 1,080 159 1,428 562 

Shoes and Slippers of Silk, - 731 419 ' 594 359 546 216 

Do, all other, - - - 19,250 4,864 12,033 1,991 11,403 2,407 

Cards, Wool and Cotton, - - 10 - 2 - 10 -
Do. Playing, - - - 12,874 13,577 18,215 14,775 11,134 11,904 

IJollars, - 12,247,861 4,308,704 11,394,074. 4,701,742 13,610,814 4,905,345 

The following accounts are not received at the treasury, viz: 
Marblehead, from 1st October to 31st December, 1799. 
Norfolk, do. do. 
Charleston, from !st July to do. 
Savannah, from 1st January to do. 

Tm..i.sunY DEP..I.RTHEN'r, Register's Office, February 6, 1801. 
JOSEPH NOURSE, Register. 
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6th COJlGRESS,} No. '160. 

BALANCES DUE FROM STA TES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES,- FEBRUARY 19, 1801, 

Mr HiLL, from the Committee appointed to inquire into the expediency of extinuuishing the claims of the United' 
States for certain balances, wliich, by the commissioners appointed to settle tl1e accounts between the United 
States and the several States, were reported to be due from several of the States to the United States, made 
the following report: 
That the commissioners aforesaid, on the liquidation of the accounts, reported that there were due from several 

of the States, certain balances, that is to say: 
From the State of New York, two million and seventy-tour-thousand eight hundred and forty-six dollars. 
From the State of Pennsylvania, seventy-six thousand seven hundred and nine dollars. 
From the State of Delaware, six hundred and twelve thousand four hundred and twenty-eight dollars. 
From the State of Maryland, one hu!].dred and fifty-one thousand six hundred and forty dollars. 
From the State of Virginia., one hundred thousand eight hundred and seventy-nine dollars. 
From the State of North Carolina, five hundred and one thousand and eighty-two dollars. 
That Congress by an act1,;JJassed on the fiftei:nth day of February, 1799, enga~ed that any State so reported 

against. might discharge itselr from the claim b_y an engagement, in the form of a legislative act, to be passed before 
the first of April, 1800, to pay, at the treasury of the United States, withi11 five years, the amount of tlie sum' assumed 
by the United States in the debt of such State, or by expending moneys to the like amount, within the time afore
said, in the erection of fortifications. And the said act of Congress provides further, that any payment or expendi
ture aforesaid, shall be credited at the treasury:, "to ilie amount of stock which ~aid payment or expenditure is equal 
to the purchase of, at the market prices of stock. That the State of New York passed, within the time limited, the 
legislative act required by the act of Congress aforesaid ;md has already received credit at the treasury, for the 
sum of $222,810 06, for having previously expended, in forlificatioI1s, the sum of $136,fj33 82. That no other State 
has acceded to the terms offered by the said act of Congress. 

The committee further report, that, by ilie immediate operation of ilie said act of yongress, and of the Legislature 
of the State of New York, tliat State was exonerated and released from a very considerable part of ilie balance re~ 
poiied, to wit: the sum of eight hundred and ninety-one thousand one hundred and twenty-rune dollars and thirty~ 
one cents, the balance reported against ilie State, being to iliat amount more ilian the sum subscribed on the 
assumption of the United States, in the debt of that State. The sum so subscribed amounts to one million one hun
dred !ind eighty-three tliousand seven hundred and _sixteen dollars sixty-nine cents. That the sum of eight hundred 
and nmety-one thousand one hundred and twenty-rune dollars and thirty-one cents exceeds ilie whole amount of 
the balance reported to be due from any one of the States, and the aggregate amount of the whole of the balances, 
with the exceJ:)tion of ilie balance reported to be due from the State of Delaware. 

The Committee, without entering into a discussion of the principles whereon ilie settlement of the accounts by ilie 
commissioners was founded, remark, that, as none of ilie States but ilie State of New York has manifested any dis
position to pay the balances reported agamst iliem, whether ilie terms, offered by the said act of Congrees,·operiite 
favorably or not, and none of them have assented to the justice 01· equity of ilie claim of ilie United States, and no 
means exist of exacting payment, it seems unwise to keep alive a claim which cannot be enforced, and may have 
the effect of producing frritation,. and exciting discontent. And as the act of Congress has already released the 
State of New York from so large an amount, and enabled that State, wiili ease and advantage to discharge the re
sidue of the balance, reported to be due from that State, the Committee are of opinion iliat a release of the balances 
<lue from oth~r States is exp~dient, and for this p:u·po3e r~port a bill, which is submitted. 

Gth CONGRESS,] Np. 161. 

MINT. 

COMMUNICATED TO CONGRESS, FEBRUARY 20, 1801, 
Gentlemen ojthe Senate, and 

Gentlemen of the Hnuse of Representatives: 

[2d SJS!!SION, 

I transmit to Congresi;; a report, received this morning, from Elias Boudinot, Esquire, Director of ilie Mint, 
dated February 13, 1801, which will require the attention and decision of Congress, before the close of the session. 

JOHN ADAMS. 
UNITED STATES, February 20, 1801 • 

. The Report of the_ Director of th~ Mint. 

M1NT OF THE UNITED S'tA'l'm,, -February 13, 1801, 

The Director con~iders it hts duty ~o ipform the President,_ that Monday last was the day, directed by law~ on 
which the assays of ilie reserved pieces of com should be made, m the _presence of the Secretary of State, the l:Sec
rc,tary of the Treasury, the Comptroller of the Treasury, the Chief Justice,. and Attorney General; but none of 
those officers have attended, nor could mdee~ have been expected; and t~e Director has not been mforme~ of any 
other provision, yet made by law, to accomplish the &ame purpose. .By this means not only the check established by 
Jaw on the coin of the United States, is frustrated, but the reserved pieces are still locked up, and the depositors 
complain of being thus deprived of ilie use of their property:. The design of bringing this subject before the Presi
dent, is, that the Director may be instructed what steps to take on this occasion, 

It ic; also necessary to inform iliePresident, that, by the act of Congress of the 16th of July, 1790, all offices at
tached 'to the seat of Government shall be removed to the district accepted for the seat of Government of the Unit
ed States, by ilie said act, by their respective holders, on the first Monday in December, 1800, and shall, after the 
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said day, cease to be executed elsewhere; but, by an act of the last session of Congress, the mint is to remain at 
Philaaelphia till the fourth day of March next, any thing in the said act to the contrary notwithstanding. This act 
expires on the fourth day of March next, and unless some other provision is made by law before that dar 1 it will 
be difficult to ascertain tlie duty of the Director, exceJ)t to prevent any further operation of the mint at Philadel
phia. He wishes, therefore, for instructions from the President, as to his conduct with regard to the mint, in case 
further provision, by lawi should not be made; at all events, the public property here should be attended to. 

All which is respectfu ly submitted to the President. 
ELIAS BOUDINOT, Director. 

6th CONGRESS.] No. 162. [M SESSIOW. 

REMISSION OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 23, 1801, 

Mr. SAMUEL SMITH, from the Committee on Commerce and Manufactures, to whom Wli$ referred the petition of sun
dry merchants of the town of Providence, in the State of Rhode Island, made the following report: 
That tl1e J>etitioners deposited, under the care of the officers of the customs, in the manner prescribed by law, 

a quantity of teas imported by them from China. That, on the twenty-first of January last, the said goods were de
stroyed by fire, and the petitioners pray that they may not be compelled to pay the duties accruing on the same. 

Your committee are of opinion, that, as the goods were under the care of the officers of the customs, at the time 
they were consumed by fire, and not subject to the control of the owners, and iliat, as granting relief in this case, 
cannot establish a precedent dangerous to the revenue, the prayer of the petition ought to be granted. 

They, therefore, submit the following resolution, VIZ: 

Resolved~ That the Committee of Commerce and Manufactures be instructed to report a bill to exonerate the 
petitioners from the payment of duties on such goods as were deposited, under the care of ilie officers of the customs, 
at the time they were consumed by fire. 

6th CoNGREss.1 No. 163. [2d SESSION, 

STATE BALANCES. 

COMHUNICATED T,0 THE SENATE, MARCH 3, 1801. 

Mr BLOODWORTH, from the Committee appointed to inquire whether any, and what, further measures it is expedient 
to adopt with respect to the balances reported by-tlie commissioners appointed to settle the acccounts between 
the United States and several States, ma<le the following report: 
That, as no disposition has been evinced by any of the States, against whom balances were reported by ilie afore

mentioned commissioners, except by the State of New York, to subscribe to the terms offered by Congress, a fur
ther continuance of the demand against those States, the justice and equity of which they do not admit, and for 
effecting the paYII!ent of which no measure of coercion can ever be resorted to, is not likely to answer any useful 
purpose, but, on the contrary, is calculated to occasion perpetual disquiet, as well to the creditor as to the debtor 
States: Under this, and every other view of the subject that they have been able to take, the committee are impres
sed with an OJ)inion that it is advisable to extinguish ilie claim of the United States for the balances of iliose States 
who have declined accepting the terms of payment proposed by the act of Congress, passed on the 15th day of Fe
bruary, 1799. 
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7th CONGRESS,] No. 164. 

SINKING FUND. 

C'O)lMUNI0ATED TO THE SENATE, DECEMBER 17, 1801. 

The Commissioners of the Sinking Fund respectfully report to Congress as follows: 

That the measures which have been authorized by the Board, subsequent to their report of the 28th of November, 
1800, so far as the same have been completed are .fully: detailed in the report of the Secretary of the Treasury to 
this Board, dated the 14th of the present month, and in the proceedings of the officers of the treasury, therein referred 
to, which are herewith transmitted, and prayed to be received as part of this report. 

A.BR. BALDWIN, President of the Senate pro tem. 
J. MARSHALL, Chief-Justice qf_the U. States. 
JAMES MADISON Sectetary of State. 
ALBERT GALLATIN, Secretary qfthe Treasury. 

Cxn OF WASHINGTON, IJecember 16th~ 1801. 
LEVI LINCOLN, .11.ttonzey U. 8. 

The Secretary of the Treasury respectfully reports to the Comissioners of the Sinking Fund: 
That no purchases of the debt of the United States have been made, since the date of the last report to 

Congress, of the 28th day of November, 1800; and that the sums of capital stock heretofore purchased and trans
ferred, prior to the present year, in trust for the United States, the interest whereon is appropriated, by law, towards 
the reduction of the public debt, amount to four millions seven hundred and thirtv-eight thousand three hundred 
and sixty-seven dollars and eighty-three cents, as will more particularly appear from the document hereto annexed, 
marked A. 
. That the following sums have been applied towards the discharge of the principal debt of the United States, 

smce the date of the last report to Congress, of the 28th ofN ovember, 1800: . 
1st. To the sixth instalment of the six per cent. stock, bearinga present interest, which, pursuant 

to the act, entitled " An act making further provision for tlie support of public credit, and for 
the redemption of the public debt," passed on the 3d day of March, 1795, and the act in addi
tion thereto, passed on the 28th day of April, 1796, became payable on the first day of January, 
1801, the sum of - - - • - - - - - - - $760,650 13 

2d. To the payment of the ninth instalment of the subscription loan for bank stock, due on the 
last day of December, 1800, .. - ~ - - - - - - 200,000 00 

3d. To the payment of the first instalment of a loan of two million of guilders, obtained in Hol-
land, and which fell due the present year, pursuant to a contract, dated the 9th of March, 
1784, estimated at 40 cents per guilder, - - - - - - • - - 100,000 00 

4th. To the payment of the fourth mstalment of a loan of one million of guilders, obtained in Hol-
land, and which fell due in the present year, pursuant to a contract, dated the 1st of June, 
1787, estimated at 40 cents per guilder, - - - - - - - - so,ooo 00 

.5th. To the payment of the third instalment ofa loan of one million of guilders, obtained in Hol-
land, and which fell due in the present year, pursuant to a contract, dated 13th March, 1788, 
estimated at 40 cents per guilder, - - - . - - - - - 80,000 00 

6th. To the payment of tlie second instalment of a loan of three millions of guilders, obtained in Hol-
land, ana which fell due in the present year, pursuant to a contract, dated first of January, 
1790, estimated at forty cents per guilder, . - - - - - - - 240,000 00 

Amounting, in the whole, to - $1,460,650 13 

The payments before enumerated have been made out of the following funds: 
1st. The interest fund on the sums which accrued upon the stock purchased, and transferred to the 

commissioners of the sinking fund, in trust for the United States, as particularly stated in the 
document hereto annexed, marked B, • - - - - • ... - - - $192,568 52 

2d. The fund arising from the payment of debts, which originated prior to the present _constitution 
of the United States, as particularly stated in the document hereunto annexed, marked C, 7,704 79 

3d. The funds arising from a dividena on the capital stock belonging to the United States, in 
the bank of' said States, from 1st of July, to 31st December 1799, after deducting the interest 
on the subscription loan for the same period, as particularly stated in the document hereunto 
annexed, marked D, - - - - - - - - - - 17,520 00 

4th. The proceeds of the duties on goods2 wares, and merchandise, imported, on the tonnaie of ships 
or vessels, and on spirits distilled within the United Statesi and stills, appropriated ny the 8th 
section of the act of March 3d 1795, entitled "An act maKing further provtsion for the sup
port of public credit, and for the redemption of the public debt," being for the period and m 
reference to the objects mentioned in this report; ,_ - 1,242,856 82 

$1,460,650 13 

Making, in the whole, an equal amount to the reimbursements before mentioned: 
There remained in the hands of the Treasurer of the United States, as agent of ihe Board of commissioners, on 

the twelfth day of the present month, four hundred and forty-nine thousand and sixty-nine dollars and thirty-one 
cents, which, with the growing produce of other appropriated funds, will be sufficient for the reimbursement, at 
the close of the year, of the seventh instalment o[ the six per cent. stock, the first instalment of the heretofore 
deferred stock, now bearing an interest of six _per cent. and the tenth instalment of the subscription loan for stock 
of the Bank of the United Statest,which rennburse!Ilents are req!1ired to be made by the 11th section of the act 
of Congress, passed on the 3d of march, 1795,.herem before mentioned. · -

All which is most respectfully submitted, by 
ALBERT GALLATIN,_,recretary of tile Treasury. 

TREASURY DEPARTMENT, .December 14, 1801. 



A. 
.lJ General Statement of lite several Mocl~s t,,ansjerrcd to the Unitecl States, to lite 31st Deoembe1•, 1800, t!te intei·est on wltic!t, by the act1J of tlte 8th May, t79f.l1 (tn<l 3d llfarcli, l 795, is appropl'i'ated 

for tlte 1•edemption of the public debt, 

Purchased with moneys received on account of the surplus of duties, to the end of 1790, IHi per statement thereof, 
Ditto, out of tho loan of $9,000,000, . . . . . . , . . . . 
Ditto, out of the interest fund 1 • • , • • • 
Amount transferred to the Umted States, as particularised below, 

In J)ayment for land on Lake Erie, sold to the State of Pennsylvania, . -
In ilischare:e of the debts due to forei"n officers, . . . . . . • 
In payment of certain balances, whicfi originated prior to the present constitution, . . . . 
In repayment of commutation by suntlry military officers, . . . . . . . 
In payment for lands sold under certain acts of Congress, and received in pursuance of the acts of 3d March, 

March, 1797, and 2d March, 1799, . . . . , . . . . . , 
In discharge of the re!!i.stered debt, per act of 12th June, 1798, . . . 
ln dischar;;e ofloan office and final settlement ce1·tificates, per act of 12th June, 1798, . 
Stock at·ismg from specie paid for services and supplies, fumished prior to 4th Ma1·ch, 1789, . 
From the instalments of foreign debt reimbursed to the 31st December, 17981 • • • • • 
For this amount transfer1·ed to the trustees for the redemption of the pubhc debt, being the residuary sum 

unapplied of $660,000 six pet· cent. stock, remitted to the commissioners of the Dutch loans; the purchase of 
which stock appear in the printed public accounts fot· the year 1795, page 72, - - - -

6 per cent, stock. I 3 per cent. , DefelTed I 5 per cent, , 5¼ per cent. I Amount of the se-
stock. stock. stock. stock. veral species of 

stock. 

439,016 19 401,072 90 631,786 86 - -
353,604 95 31,731 94 137,588 66 . - -
115,195 r,7 79,055 79 118,608 92 -
963,680 22 103,416 08 82,209 82 1,280,000 1~400 00 

1,471,875 88-
522,925 55 
312,860 28 

2,430,700 12 

---
$1,871,496 86 615,276 71 970,194 26 I ,280,000 I 1,400 00 4,738,367 83 

-- ------ ---

60,449 44 60,718 25 30,224 72 
186,988 23 22,438 58 -

7,220 63 7,187 64 16,930 17 -
14,934 22 10,472 40 7,467 09 

151,392 41 
209,426 81 
31,344 44 
32,873 71 

16,896 62 2,599 21 - - 1~400 00 20,895 83 
86,566 54 
55,163 60 27,581 84 - -

86,566 54 
82,745 44 

515,460 94 - -- - 1,2so,ooo ,. 515,460 94 
1,2so,ooo oo 

20,000 00 20,000 00 

$963,oso 221103,416 os I s2,209 s2 I 1,2so,ooo I 1,400 oo 2,430,706 12 

TREASURY DEPARTMENT, Registe1''s Office, November, l 1, 1801. 
JOSEPH NOURSE, Registe1·. 

--l 
0 
0 

".:j -2-t 
>-z 
0 
~ 

,..., -CXI 
0 -. 
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B. 
Statement of 11wneys arising from interest on stock tran..ifei·recl to the United Stales, being the amount drawn by_ 

tlie agent to the trustees for tlie redemJJ,tion of the public debt, pursuant to tlte act of the St!, May, 1792, and 
agreeably to a statement made at tlte Treasury, No. 12,327, dated 22d 1lfay, 1801. 

1800, March 31, wal'rant No. 614, 
June 21, 891, 
September 29, 1,129, 
December 30, 1,392, 

$48,554 95 
46,601 03 
48,706 27 
48,706 27 

TREASUR: DEPARTMENT, Register's OJ/ice, 1Vovember 11th, 1801. 
$192,568 52 

JOSEPH NOURSE, Register. 

C. 
Statement of moneys received at the Treasury in the year 1800, from the payment o.f debts which originated prior 

to the present constitution, being the amount drawn by the agent to the trustees for tlte redemption of the public 
debt, on the 19th November, 1800,pursuant to the act qf tlw 3d ]lfarch, 1795, and agreeably to a statement made 
at the Treasury, No. 12,327, datea the 22d llfay, 1801. • •. 

From Carpente!' \Yharton, late deputy commissiry general, on account of balance which remained 
in his hands, . . . . . . . . . . . . $7,494 92 

From Edward Cal'rington, late deputy quartermaster gene!'al, on account of public property sold, 209 87 

$7.704 79 
TREASURY DEP!illTME?-n, Register's Office, Novembu 11th, 1801. 

JOSEPH NOURSE, Register 

D. 
Statement of moneys arising from dividends on the capital stock belonging to thep United States, in the banli ef 

.wid State.'l, from Isl July, to 31st December, 1799, afte1· deducting the interest on the subscription loan for 
the same period, being the amount drawn by the agent to the trustees for the redemption of the public debt, fJUr
suant to the act of 3d March, 1795, and agreeably to a statement made at the Treasurv, No. 12,237, dated the 
22d May, 1801. ' 

ISoo, November 19, \Varrant No. 1,324, in favor of said agent, $17,520 

TREASURY DEPARTHENT, Register's Office, Novem,ber 11, 1801. 
JOSEPH NOURSE, Register. 

7th CONGRESS.] No. 165. 

STATE OF THE FINANCES. 

COMMUNICATED TO THI; SENATI:, DECE:.mER 21, 1801. 

TREASURY DEPART~iENT, December 18th, 1801. 
S1R: . . . . 

I have the honol' to enclose a reJ>ort prepal'ed m obedience to tiie directions of the act supplementary to the 
act, entitled " An act to establish the Treasury Department." 

I have the honor to be, very respectfully; sir, your obedient servant, 

The Honorable the PRESIDENT of the Senate. 
ALBERT GALLATIN. 

In obedience to the directions of the act supplementary to the act, entitled "An act to establish the Treasury 
Department," the Secretary of the Treasury respectfully submits the following report and estimates: 

The permanent revenues of the United ·states, according to· the laws now in force, consist of, 1st, duties on 
mrrchandi:,,e and tonnage; 2d, internal duties on stills and domestic distilled spirits, refined sugar, licences to 
retailers, sales at auction, and pleasurable carriages; 3d, proceeds of the sales of public lands; 4thi duties on post
age; 5th, dividen9s on shares in the Bank of the U:nited States; 6th, incidental, arising from fees, fines, and penal
tiei;, rej)ayments m the trea!'ury, and sales of v,ubltc property other than lands. 

1. JJuties on.merchandise and tonnage.-1he receipts in the treasul'f, aris!ngfrom that source, have amounted? 
for the year endmg on the 30th Septemtier, 1801, to $10,126,213 92. It to tins sum be added the drawbacks pai<1 
by collectors on the exportation of domestic distilled spirits and refined sugar, which are a charge on the internal 
revenues; and th.at part of the addition.al duties, laid in the y~r 1800, which did not operate _during the year to 
which those receipts refer, the sum winch would have been received at the pl'esent rate of duties, cannot be esti
mated at Jess than $10,500,000. The amount of duties secured on the 30th September last, and falling due in the 
course of the year 1802, compared with that of preceding years, justifies an opinion, that, had the importations and 
exportations continued in the same proportion, those duties would have brought in the treasury, during the year 
1802, near $11,000,000. • 

How far this branch of revenue ~ay be alfe~ted .by the. restoration of peace in E_urope, is rather 3; subject of spe
culative conjecture tlian of calculation. That 1t WIil be hable to sudden and considerable fluctuations, cannot be 
doubted; and, for that reason, a greater degree of correctness may be obtainedi by forming an estimate for a number 
of years, than for any one yea1·. The period for which such an estimate shou d be made, being arbitrary, so far as 
relates to the revenue.l that of the eight years, 1802 to 1809, is selected, principally in reference to'the payments to 
be made on account ot the public de'6t-the whole of the foreign debt bemg actually due within that term of years, 
and the eicrht per ~ent. stock becoming redeemable the l!!st Yell: of the peri!Jd, Th~ best data on which the esti
mate may be pred1cat~d, seem to b~ tlie actual consumption of imported articles dul'mg former years, and the ratio 
of increase of population as ascertamed by the census. 

With a view to the first obj~c~ the _statements 4-to H hav~ been !1bstracted from the rec!)rds. in the treasury. 
They exhibit the value or quantities of 1mpol'ted articles on which duties have been actually paid, for each calendar 
year, from 1790 _to 1800, deducting fro.m the gross !I-mount imported, each year, the value or quantities of articles 
re-exported dunng the same year, which were entitled to drawback. . , • 

89 t 
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Those statements do not, however, show correctly, principally for the last years 1 the actual annual amount of 
consumption; because, 1st, exportations to a considerable, but not precisely ascertamed amount, have taken place, 
under such circumstances as did not entitle the articles exported to a drawback; an<l 2d, the amount of foreign arti
cles remaining on hand at the close of the year 1800, was much greater, in pro_portion to the respective population, 
than that on nand at the commencement of the year 1790. Those causes, which affect, to an inconsiderable degree, 
the years 1790 to 1792, and but partially those immediately succeeding, would, however, render any deduction 
drawn from those documents, in relation to the years 1799 and 1800, altogether fallacious. The preceding nine 
years may be divided into two distinct periods; the first, from the 1st day of January, 1790, to the 31st day of De .. 
cember, 1792, includes the three years which immediately preceded the European maritime war; the second in
cludes the six first years of that war, viz. from the commencement of 1793 to the close of 1798. 

In order to obtain a distinct view, for each of those two periods, of t.J>-;:,:annual average consumption of foreign 
articles, and of the annual average revenue which, at the rate of the pr~nt duties, would have accrued thereon, 
the table L has been prepared, which shows that the nett annual revenue which would, at the present rate of duties, 
have accrued during each of those two periods. amounts, on an average, for the years 1790 to 1792, to $6,163,000; 
and for the years 1793 to 1798, to $8,350,000. ·These sums constitute not the receipts in the treasury, but the reve
nue which would have accrued during the respective years to which they refer. The first may be considered as the 
revenue accruing during the year 1791; the last, as that accruing during the year ending 30th June, 1796; and as, 
on account of the credit given for the payment of duties, the revenue accruing during one year constitutes llearly 
the receipts of the year ending nine months later, those two sums, and the receipts of the year ending on the 30th of 
September, 1801, as above stated, may, without material error, be considered as the receipts of three distinct years, 
four years and a half distant each from the other, viz: • 

For the year ending 30th September, 1792, $6,163,000 
For the year ending 30th March, 1797, 8,350,000 
For the year ending 30th September, 1801, 10,500,000 

The ra!io of increase, durin~ the whole period of nine yearsi..,exceeds seventy per cent., whilst tliat of population, 
during the same time, was harctly more tlian thirty per cent. 1he ratio of increase. during the first period of four 
years an~ a half, is near 35½ per cent., and, during the last, more than 25t per cent., whilst that of population, for 
each period, was only at the rate of 14 per cent. 

The greater ratio of increase, during the first, than during the last period of four years and a half, is owing to 
the comparison in the first, being between a period of European peace and a period of European war; and, in the 
last,,. between two periods of European war. 

fhe ratio of increase of population being ascertained, by the census, to be at the rate of 34 per cent. for ten 
years; if the increase of consumption shall be supposed to be, hereafter, precisely the same as that of population, the 
annual receipts of the eight years, 1802 to 1809, may be estimated at neatly fifty per cent. greater than those of the 
years 1790 to 1792, or at a sum of near $9,250,000, 1f that period be assumed as tlie basis on which to predicate the 
estimate. But if the calculation shall be grounded on the revenue of the years 1793 to 1798, the annual receipts of 
the years 1802 to 1809 should be estimated as about 30½ per cent. greater than those of that period, or at about 
$10,900,000. . 

• It seems that those two respective sums may reasonably be considered as tlie two extremes, which the 'average 
annual receipts of the eight ensuing years will not exceed. The first calculation, of $9,250,000, ~pears to be below 
the probable result; since, being predicated on the consumption of the three years preceding tlie European maritime 
war, without any other addition than that resulting from the ascertained increase of population, it rests on the sup
position that the permanent wealth of the United States has not, during tliat war, increased in any greater propor
tion than their population; and that the whole of the external commerce acquired during the same period, must :ne
cessa1·ily be lost by the return of' peace amongst foreign nations. 

Although, therefore, it be presumable, tllat the receipts of some of those years will, from temporary causes, fall 
below that sum, it is believed that. taking the whole period of eight years, the duties on merchandise and tonnage 
may safely be averaged at a sum not less than $9,500,000. . 

As a minute investigation of the several rates of duty, now JJaid by tlie several species of foreign merchandise, 
may perhaps suggest some advantageous modifications, a table of tliose rates is annexed to this report. 

',Vithout any view to an increase of revenue. but in order to guard, as far as possible, against tlie, value of aoods 
being underrated in the invoices, it would be eligible to lay specific dutie,; on all such articles, now paying cfuties 
ad valorem, as may be susceptible of that alteration. Amongst such, the following have been suggested: fruits,and 
spices, pickled and dried fish, oil, glue. several species of drugs, watches, ~unpowder, and cigars. 

Legislative provisions seem necessary, in order better to define the restrictions under which the intercourse with 
the adjacent British and Spanish possessions shall be carried on, in conformity with treaties; under which the arti
cles of the growth or manufacture of the United States may be imported, free of duty, by the way of New Orleans, 
from the western p!trts of the Union, to the ports of the Atlantic States, and from these to the interior districts of 
collection on the Western waters, and under which drawbacks shall be allowed on the exportation of foreign arti
cles. 

2. Permanent intemal dutie-Y.-The annual statement, prepared by the commissioner of the revenue, and which 
will be completed in a few days, precludes the necessity of exhibiting, here, all the details pertaining to this branch 
of revenue. The statement M is an abstract of its amount. for the year 1800; during which, the duties on spirits 
and stills, refined sugars, licences to retailers, sales at auction, and pleasurable carriages, produced a nett sum of 
576.888 dollars and 80 cents. The duties on stamps, which, as, under the existinl? laws they will cease after the 4th 
day of March, 1803, are not included amongst the permanent revenues, amounte<1, for the same year~ to 209,853 
dollars and 32 cents. Both together constitute an item of $786,7-!2 12. The receipts in the treasury trom all the 
internal revenues: have amounted, for the year ending on the 30th September, 1801, to 919,719 dollars and 16 cents. 
Deducting from tnis sum 65,000 dollars, being tlie estimated amount of drawbacks paid during that year, out of the 
proceeds of the external revenue, on the exportation of domestic distilled spirits and refined sugar, leaves a nett sum 
of about 854,000 dollars, and an increase of near 70,000 dollars beyond the revenue of 1800. 

The accounts of the last nine months being yet but partially rendered, it is not practicable to ascertain to what 
class of duties the increase belongs, nor J;>articularly to discriminate between the increase of the revenue arising 
from Eotamps, and that of the permanent mternal revenues. Yet it is believed that these, exclusively of the stamp 

. duties, may safely be estimated, for the average of the years 1802-1809, at an annual sum not less than 650,000 
dollars. 

In order, however, to secure that amount. a revision of the system, so far as it relates to countiy stills, is essen
tially necessary. Whilst the owners of small distilleries, in some parts of the Union, complain ot tlie o_peration of 
a tax 1·aised on the capacity of their stills, that same regulation has enabled all those whose capitals are larger, and 
local situation more ai:lvantageous, especially in tlie Middle States, to reduce the actual duty on the quantity of spi
rits distilled from grain to about three cents per gallon. But improvements have latel:y been introduced, which, by 
accelerating the process of distillation, will, accordinfi" to the estimate of the commisswner of the revenue, reduce 
the duty on stills to about three-fifths of a cent per ga on of sririts distilled. The effect of these, on the revenue, 
has already been "Sensibly folt, in one of the most productive districts of the United States; and, unless it shall be 
counte1·acted1 either by restricting laws, or by an mcrease of the duty on the capacity of the stills, or by a change of 
the subject of taxation, a considerable defalcation must be expected. 

"Whatever mode may be adopted, it is respectfully submitted whether the revenue may not be benefitted, and 
just grounds of complaint removed, by a repeal or modification of the clause which compels a yearly entry of stills, 
in the month of June, under a penalty of 250 dollars, by a permission to :persons who take short licences, to continue 
distilling beyond the time limited in their licences, on paying a proportionate duty; and by reducing into one act 
all the laws in relation to duties on stills and domestic distilled spints. 
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It will appear, by the same statement M, that, whilst the expenses of collection on merchandise ancl tonnage, 
which are defrayed out of the revenue, do not exceed 4 per cent, those on the permanent internal duties amo,1nt to 
almost 20 per cent. This, however. is an inconvenience, which, on account of the great number of individuals 011 
whom the duties are raised, and of their dispersed situation throughout the whole extent of the United States, must, 
more or less, attach to the system of internal taxation, so long as the wants of Government shall not require any 
considerable extension, and the total amount of revenue shall remain inconsiderable. 

3. Sales Qf public lands.-The only data on which to calculate the annual revenue, which may prohlblv be 
derived, for the ensuing eight rears, from those sales, are the quantity of land at the disposal of Government, com
pared with the probable annua demand, and the actual sales which have taken place since the several land office._.; 
have been opened. 

The precise quantity cannot be ascertained, all the survers not being yet completed, and the western boundarv 
line of the Vir~nia reservation, from the head spring of the Little ::\Iiami northward, being neither surveved, nor 
even the principle on which its course must depend, determined by the terms of cession accepted b:v Congress. 

The estimate N may. however1 be considered _go far correct, as to render it cerh1in that the quantity of public 
lands northwest of the Ohio, withm the Indian boundary line, and not yet disposed of, amounts to verv near nine 
millions of acres. A general map of those lands, including the Virginia reservation and the grants to the Ohio Com
pany and to John C. Symmes, which has been compiled from the survey of the Indian boundary line and from th(> 
drau~hts returned to the Treasury Department, will be transmitted to Congress, and will more clearly explain their 
relative situation than could be done oy any written description. 

The statement O shows the ac,tual sales which have taken place in the several land offices, to the 31st day of 
October last. By this it appears that 398,646 acres have been sold, for 834t887 dollars; of which sum, 2·18,161 clol
lars have been paid, and 586,426 dollars remain due, being payable under tne law in instalments, bearing interest 
from the date of sales, and which will become due in the years 1802 and 1805, in the proportions exhibited in the 
statement. 

The quantity of land sold, either at the public sales of the three land offices of :Marietta, Chillicothe and Cin
cinnati, or at private sale at Steubenville1 when the land office was first opened, cannot afford any just data, on 
which to predicate an estimate of the prooable annual sales; as they may be supposed to have been greater when the 
lands were first offered for sale than at subsequent periods. 

Rejecting, therefore, the result of the whole of the public sales, and that of the first two months private sales, at 
Steubenville, it appears that there have been sold, at private sale, 122,673 acres, at Steubenville, during a period 
of fourteen months, ending the 31st day of October last-64,205 acres at Chillicothe, during a period of tiYe months, 
ending on the same day-42,656 acres at Cincinnati, dul'ing a J>eriod of six monthi;;, ending on the same day; and 
1,544 acres at Marietta, durinfu a period of sixteen months, ending on the same day-whicli gives, in the whole, a 
result of 345,000 acres, annua sales, in all the land offices. 

The reservations in the P-rants to the Ohio comP.any, and ~o. John C. Symmes, and in the townships formerly 
sold at New York; the surplus of the tract appropnated for m1htary bounties, after the same shall have been satis
fied; and a tract of near one million of acres, lying north of Symmes' patent, and contained between the Great 
Miami and the Vir~nia reservation, are not embraced in this general result. The reservations and the militaiy 
tract are not yet disposable by any existin~ law; and the tract lying between the Great Miami and the Virginia 
lands, has been only partially offered for sa1e, under the act of Con&ress giving a right of pre-emption to certain 
purchasers under J. C. Symmes. The result of the operation of tins act has not yet been ascertained. It is, 
however, known, tl1at under it a number of tracts have been sold, and some payments already made. The remain
der of the tract will, afterwards, according to law, be surveyed, and offered for sale on the same terms as other 
lands. 

Taking in consideration the probable sales in those several tracts, the total amount of annual sales might fairly 
be estimated at 400,000 acres, if the periods during which the land offices have been opened had been sufficiently 
long to form a safe basis for calculation. To estimate them at 250,000 acres a year, for the ensuing eight years, is 
equally justifiable, by the actual sales, by the known usuat'demand, and by the quality and superior safety of title 
ot the public lands. 

The nominal price of those lands is two dollars per acre; but, on account of the provisions which relate to inter
est and discount, they may be obtained, within a fraction, at the rate of one dollar and eighty-four cents, if the 
whole purchase money is paid at the time of sale; and ma:y brin_gin the treasury two dollars and twenty-seven cents 
per acre, if the purchaser shall avail himself of the terms of creu1t given by law. 

If the proceeds of the whole sales shall be estimated only at the rate of $1 84 per acre, it will allow 24 per cent. 
for losses on account of non-payments on the three last instalments; and, after the year 1805, give on an annual 
sale of 250,000 acres, an annual income of 460,000 dollars. But as, on account of the credit given by iaw, the whole 
of this sum will not, till after the year 1805, be annually receivable in payment of lands sold after the 1st of Janua
ry nexti whilst, on the other hand, the sums due for lands, sold before the end of this year, will become payable 
during tne four next ensuing years; it will be found that, making the same deduction of 24 per cent. for losses on 
the sums already due, the whole sum receivable, for lands already sold, or to be sold, during the eight years 1802-
1809, will for those eight years, on an average, amount annually to 400,000 dollars. • 

Some legislative provisions seem necessary to ascertain the western boundary of the Virginia lands: to define 
in what manner the seven first ranges of townships shall be subdivided into sections, without interfering with the 
claims of former purchasers; and, :eerhaps, in relation to the lands claimed by purchasers under John C. Symmes. 
But the mostim_portal}t object, in ori:11:r to secure and imP.rove this v!l1uable branc~ ofrevenue, is to provide ag!linst 
the progress of mtrus10ns on the pubhc lands, and especially to dense some efficient and prompt mode of g1vino
quiet possession to evezy person :eurchasing under the law. 

0 

4. Postage, dividends on bank shares, incidental.-The annual proceeds of the duties on postage may not be 
estimated at less than 50,000 dollars. • 

The dividends on bank shares, at the rate of-8 per cent. dividend, amount to 70,040 dollars. But, as the shares 
themselves may eventually be wanted as a resource to meet certain contingent demands against the United States, 
those dividends, although constituting a part of the revenue? unless it shall be found necessary to sell the stock and 
the incidental or temporary revenues, shall be omitted in this estimate of the permanent revenues. 

These, therefore, are estimated in the whole at 10,600,000 dollars, vjz: 
Duties on merchandise and tonnage, $9,500,000 
Internal duties, (stamps excepted) 650,000 
Proceeds of the sales of public lands, 400,000 
Duties on postage, - 50,000 

The other temporazy resources of the United States are-
Ist. The proceeds of stamp duties, for fourteen months from the 1st of January, 1802, to the 4th March, 1803, 

which, under the existing law, limits their continuance, 260,000 dollars. 
2d. The balance due on the direct ta.i:. The amount paid in the treasury to the 1st instant, so far as the same 

can be ascertained, was 1,245,000 dollars,_leaving_ an outstanding sum of 755,000 dollars; but, as this last sum is 
chargeable with all the expenses of collection, estimated at the rate of seven per cent., at 140,000 dollars, the real 
balance is only about 615,000 dollars; and as delays, and perhaps an eventual loss may be expected, on the last part 
of the tollection, it would not be safe to estimate the amount which will probably be paid in the treasury, at more 
than 450,000 dollars. 

3d. The proceeds of sales of public vessels. Fifteen vessels have been sold under the act of last session of Con
~ress, for 275,767 dollars and 73 cents; of which sum, 86,412 dollars and 83 cents had been paid, on the 30th of 
September last, leaving an outstanding balance of 189,354 dollars and 90 cents. 

4th. The excess of specie in the treasury, beyond the sum which it is prudent to keep there, may be estimated 
at about one million of dollars. • - . • 
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5th. The shares of the :Bank of the United States, owned by the United States, are; at 33¾ per cent. advance, 
worth 1,184,000 dollars. . . 

Those several items, ~xclusively of several balances due by individuals, and a part of which will eventually be 
received in the treasury, constitute a sum exceeding three millions of dollars; and may, for the present, be con
sidered as re~ource~, sufficient to meet the de~ands again~t !he United States, which_ may ~e eventually_ paya~le 
on account of the sixth article of the treaty with Great Bntam, and of the -- article of the convention with 
France. 

The permanent expenditures of the United States relate either to the current expenses of Government, domestic 
or foreign, civil and military, or to the payment of the interest and principal of the public debt. 

The estimates of appropriations for the ensuing year, amounting to 3,448,147 dollars and 18 cents, include all 
the expenses of Government, other than those in relation to the public debt, with the exception of those incident to 
the intercourse with the Barbary Powers-estimated, after the ensuing year, by the Secretary of State, at 70,000 
dollars; of those which may be incurred for the purchase of arms-estimated, by the Secretary of "\iVar, at 55,000 
dollars; and of a part of the Indian annuities, amounting to 11 000 dollars: these items having been omitted, in the 
estimates of the ensuing year, because the balances of unexpended appropriations have been considered as sufficient 
for those objects, by the Secretaries of State and ,var, respectively. On the other hand, a sum of about 70,000 
dollars, in relation to the census and quarantine laws, which is included in those estimates, is a temporary expense. 

The particular sums, which, under existing laws, seem necessary to defray each .Particular authorized expense, 
being detailed in the annual estimates, will not be repeated here; and it appears sufficient to recapitulate the gross 
amount of the gPneral heads of expenditure, viz. 
For all domestic expenses of a civil nature, including the civil department, and all the miscellaneous items of 

the light houses and mint establishments, of the surveying department, of pensions, claims· and contingen-
cies, - - - - - - - - - - - - $780 000 

For all the expenses of intercourse with foreign nations, including those of the diplomatic department, ' 
those incident to the pi-osecution of claims, and to the protection of seamen in foreign countries, 
and those in relation to the Barbary Powers. - - - - - - - 200,000 

For the military est'lblishment, including all the expenses in relatton to the army, to arsenals and ma-
gazines, to the fabrication and purchase of arms and military stores, to fortifications, and to the 
lndian DeJ)artment, - - •• - - . - - - - - 1,420,000 

For the Navy Department, including all the e::q>enses in relation to the ships kept in commission, or 
laid up in ordinary, to the buildmg of new ships, and to dock yards, - - - - 1,100,000 

Making altogether, three millions and five hundred thousand dollars, $3,500,000 

·which sum, deducted from the estimated revenue of ten millions and six hundred thousand dollars, leaves a 
sum of seven millions and one hundred thousand dollars, annually applicable to the payment of interest and redemp-
tion of the J)t-incipal of the public debt. . 

It must be further observed, that the sums assigned to each head of expendimre, being deduced from the esti
mates of appropriations necessary for the ensuing year; and these having been calculated betore the re-establishment 
of_peace in Europe was known, they are predicated, for every item which relates to supplies, on the then existing 
prices; a considerable reduction will take place in every item, which depends on the price of provisions, freight, 
trans-portation, and even wages. Although the saving, thence arising, cannot yet be correctly ascertained, it may 
not be estimated at less than 200,000 dollars annually. It is therefore believed, that, after defrayin~ every expense 
necessasy to support every civil, military, or naval establishment, to the extent now authorized by 1aw, the annual 
surpJus, applicable to the debt, may be coufidently estimated at seven millions and three hundred thousand dollars. 

The statement P exhibits the amount of the unredeemed principal of the'public debt, as it will be on the lstof Janu
ary next, and of the annual interest and charges payable thereon, including the annual reimbursement on the six 
per cent. and deferred stocks. 

By the printed statements of receipts and expenditures for the year 1800, transmitted to Congress the first week 
of the present session, it appears that the unredeemed pr:inci.Pal of the public debt, ( exclusively of the sums passed 
to the credit of the Commissioners of the Sinking Fund, which are only a nominal debt due by the United States 
to themselves; and after deducting the reimbursement of the principal of the six!.er cent. stock, operated by the 
annual payment of eight per cent. on the nominal amount of that stock) amounte , on the 1st of January, 1801, to 
80,161,207 dollars and 60 cents. By the statement P, it appears that the unredeemed principal will, on the 1st of 
January, 1802, amount to 77,881,890 dollars and 29 cents; the difference of 2,279,317 dollars and 31 cents being 
the amount of principal paid durin" the year 1801; during the same year 1801, more than eight hundred thousand 
dollars shall have been remitted to Holland, in part of the interest and instalments on the Dutch debt, falling due 
next year, which sum is not included in the amount of principal thus stated to have been paid during the present 
year. The sums which, on the 1st of January, 1801, had been remitted to Holland, in pa1·t of the interest and 
mstalments due, in the course of this year, and which were not deducted from the amount of public debt on the 1st 
of January, 1801, did not exceed five hundred thousand dollars. The amount of debt actually paid, or for the pay
ment of which provision shall have been made during the present year, will not, therefore, be less than two millions 
five hundred thousand dollars. And it is believed, though it cannot at present be precisely ascertained, that the 
balance of specie in the Treasury, which, on the 1st of January, 1801, was 2,557,395 dollars and 38 cents, will not 
be dimini~hed on the 1st of January, 1802. 

The Treasury acCO(!-nts being settled to !he 30th d3:y of September last1 the amount of public debt paid during 
the half year comrnencmg on the 1st of April, and endmg on the 30th September, 1801, as well as the comparative 
view of the Treasury at the commencement and end of that period, may be precisely stated. The payments in part 
of the principal of the debt made during those six months, exclusively of certain parts of the unfunded debt wliicl1 
have been reimbursed, have been-

lst. To the Commissioners of the Sinking Fund, and to be by them applied, on the 1st of January 
next, to the reimbursement of the six per cent. stock, - ~ - ~ - $129,048 83 

2d. To the Bank of the United States, on account of the principal of sundry temporary loans, 
formerly obtained from that institution, - - - - - - -

3d. For remittances to Holland, on account of the Dutch debt, 782,665 dollars and 79 cents1 from 
which, deducting 245,980 dollars and :'iO cents, being the interest and commissions for one-halt of the 
year 1801, on that debt, leaves, paid on account of the principal, - - - -

4th. Evidences of public debt paid for lands, 

500,000 00 

536,685 29 
21,282 60 

Amounting altogether to one million one h~ndred and eighty-seven thousand and sixteen dollars 
and seventy-eight cents, - , - - - - - - - $1,187,016 78 

The balance of specie in the treasury amounted, on the 1st of April, 1801, to 1,794,0-14 dollars and 85 cents, 
and on the 1st of October, 1801, to 2,946,038 dollars and 73 cents; making a difference, in favor of the treasury

1 
of 

1,151,993 dollars and 88 cents; which last sum, added to the above stated payments on account of the principa of 
the debt, makes an. actual difference, in favor of the United States, of 2,339,010 dollars and 66 cents, during those 
six months. 

The JJrincipal of the public debt, unredeemed on the 1st January, 1802, is, in the statement P, arranged under 
four heads, viz: 
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1st. The six per cent and deferred stocks. The nominal amount of this debt is $41,879,525 23, and the 
eight per cent. annuity, applicable to its interest and reimbursement of principal, amounts to 3,350,362 dollars and 
I cent. As_, by the eftect of this annuity, 5,027,740 dollars and 57 cents of the principal shall have been reimbursed 
on the 1st ot January, 1802, the unredeemed principal of that debt will, on that day, be only 36,851,784 dollars 66 
cents. The interest, at the rate of six per cent., on which sum, is, $2,211,107 dollars 08 cents. The part of the eight 
per cent annuity, at present applicable to the redemRtion of the principal, is, therefore, 1,139,254 dollars and 3 cents, 
and increasing each year, at compound interest, shall, without any further provision, have discharged the whole of 
the six'per cent. in the year 1818, and the whole of the defened debt in the year 1824. 

2d. Three per cent. stock amounts to $19,079,705 63 

And the interest on the same to - 572,391 16 

No provision has been made for its redemption, occasional payments for lands excepted. 
3d. All the other domestic debts created, under the present Government of the Union, in order either to discharge 

other debts, or to meet certain extraordinarv expenses. These include the five and half, four ancl half, navy six, 
1796 six, and eight per cent. stocks, and the temporary loans obtained from the bank; and amount, altogether, to 

$12,035,400 00 

The interest on all these constitutes an item of - $828,350 50 

4th. The foreign debt due in Rolland and at Antwerp, amounts, including premiums and gratifi-
cations, to $9,915,000 

The interest on which, commissions and charges included, is, for the-year 1802, $476,931 

This last debt being payable in instalments, at certain fixed dates, and it being necessary to purchase remittances 
in America, near six months before the payments are made in Holland, the statement R has been added to,show 
the payments, both on account of principal and interestl which become annually due in Holland, until the final 
redemption of the debt in 1809, and the sums which it wil be necessary, every year, to provide in America, in order 
to meet those payments. 

The greater part of this debt become!> due in the course of the five next ensuin; years; and the annual payments, 
on account of principal and interest for that period, exceed, on an average, two millions ot' dollars. The inconveni
ence and difficulty of procuring remittances to that amount, and the real injury arisin~ from such heavy disbur:ie
ments abroad, render an extention of the terms of payment, by partial re-loans, a desirable object; and measures 
have been taken to ascertain its practicability. All that seems wanted, is, that the i;;ross amount of payments, which 
are to take place during the eight next years, should be more equally aprortionect amongst those years; and any 
greater surplus of revenue which might be freed by that operation, would be applicable to the redemption of those 
species of the domestic debt which it may be thought most eligible to reimburse. 

Whether this operation shall be effected or not, no difficulty is apprehended, from want of resources, to discharo-e 
every instalment as it shall become due; the sum payable in 1803, in which year the largest payments must be ma~e 
in Holland, amounting, includin~ both those and alf other actually due, on account of the interest and reimburse
ment of the domestic clebt, to only $7,100,000, or to $200,000 less than the annuity of $7,300,000, which has been 
estimated as the surplus of revenue applicable to that object 

If that surplus does exist, and if it will be sufficient to meet all the engagements of the United States, as they 
become due, the only remainm~ objects of inquiry seem to be: ,vhat impression :will, during the next eight years, 
to which these estimates refer, oe made on the public debt, by the annual application of that surplus? In what time 
would the same annuitv discharge the whole of the public debt? 

The statement S exhibits the effect produced at the end of the year 1809 on the debt, by the annual application 
of that sum ($7,300,000,) to the payment of both princiJ>al and interest, and shows that, at the end of those eight 
years, it shah have paid the whole of the Dutch debt; of the temporary loans ·due to the bank; of the navy six per 
cent; and of the five and a half per cent. stocks; $5,525,300 and 38 cents of the eight per cent. stock; $150,387 and 
26 cents of the four and a half per cent. stock; and $11,399,263' and 6 cents of the principal of the six per cent. and 
deferred stocks: amounting, altogether, to thirty-two millions two hundred and eighty-nine thousand one hundred 
and fiftv dollars and seYenty cents. 

The public debt would, therefore, on the 1st January, 1810, be reduced to $45,592,739 and 5~ cents, viz: 
$954,899 and 62 c~nts of the eig~t per cent. stock;_$25,612ancl 74 cents of the four and a half perce11-t, stock; (both of 
which would be <l1schar~ed durmg the four first months of the year 1810;) $80,000 of the 1796 six per cent stock; 
$25,452,521 and 60 cents of the six per cent. and deferred stocks; and the $19,079,705 and 63 cents three per cent . . ~ ' 

It is true that this statement is predicated on the suprosition, that the whole of the remittances to Holland mav 
be purrhaserl at par, which is not probable; but, on the other hand, it is calculated on the principle of a vearly, 
instead ofa quarter yearly payable annuity; or as if all the paymentc; made in one year, on account of the principal 
of the debt, took place only at the end of the year, instead of being made, as will be tne case, in the course of the 
vearl and sto!)ping the interest from the end of the quarter in which they may be made. The supposed extra cost 
of bi ls on Holland-is at least partly covered by that difforence, and cannot materially affect the general result. 

It mavin the same manner be shown, that the same annual sum of $7 300,00~t applied to the payment of the prin
cipal and interest of the public debt, wouldj on the supposition that the whole of the six per cent. and deferred stocks 
may be redeemed at par, and that the who e of the three per cent. stock should be reimbursed at its nominal value, 
discharge the whole of the public debt in seven years and a.half, after the year 1809, or within the year 1817. 

The only part of the preceding estimates which is liable to any material error, is what relates to the probable 
annual revenue derived from the impost and from the sales of land. Should these prove to have been correct, it 
"'ill result that the present revenues of the Union are sufficient to defray all the expenses, civil and military, of 
Government, to the extent authorized by existing laws; to meet all the engagements of the United States· arid to 
discharge. within _eight years, thir~-two millions of doll~rs of the prinr;ipal, and7 withi~ fifteen years and a iialf, the 
whole of the pubhc debt; that any mcrease of expense will,'probably, either rencter an mcrease of taxes nesessarv, 
or retard the ~ltimate payment of the debt; and that any: red~ction in the present rate of e_xpenditure may perniit 
a reduction of the present taxes, or be the means of accelerating the redemption of the pubhc debt 

.\11 of which is most respectfully submitted. 
ALBERT GALLATIN, Secretary of the TreasuriJ. 

TREASURY DErARDIENT, 18th December, 1801. 

Table of duties paid on _il,ferchandise, imported in American vessels, in the [.Tnited States. 

Good>', wares, and_merch~ndi:-e, imported in .the Uni~ed States, unless free of duty, pay either duties according 
ti) their value, or specific duties according to their quantity. 
I. .llrtides free of duty are-

All article,; of American growth, produce, or manufacture, spirits excepted. 
Bullion, c;pper, old pewter, tin, teutenague_, wire, plaster of pat1s, saltpetre, sulphur, lapis calimi~nris, dying 

drugs and woods, wood, wool, furs, raw ludes, sea stores, wearmg apparel, personal baggage, anu 1m_plements 
of trade belonging to emigrants; philosophical apparatus imported for the use of seminaries of learmng. 
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II. /1.rticles pay_ing duti_es ad valr;rerl'I;, pay either 20, 15, oi: 12½ per cent. on their r~spective value, which -yalue !S 
calculated l:iy addmg to their prrn1e cost (all charges mcluded) ten _per cent: if imported from countries this 
side, and 20 per cent. if imported from countries oeyond the Cape of Good Hope . 

• /Jrticle.<J paying twenty per cent. ad valorem are-
Carriages, and parts of do. 
Manufactures of glass, other than window glass, and black quart bottles. 

ll.rticles paying fifteen per cent. ad valorem are-
lst. All manufactures of metal,* earth and stone, t and leather,t 1 · 

' All fruits and spices, • not otherwise enumerated. 
All painters' colors and medicinal drugs,§ 

2d. Cabinet wares, hair-powder, starch, and wafers; oil. anniseed, glue, essences, washes, perfumes, dentrifice 
and cosmetics; paperhanging, cartridge and sheathing paper; carpets, carpetin", floor cloths and mats· 
bonnets, hats, caps, gloves and mittens, and stockings; fringes and tassels for sa~dlers, upholsterers, and 
coachmakers; buttons, millinery, artificial flowers, feathers, ornament dresses, dolls, and fans . 

.i1rticles paying twelve and a lza{fper cent. ad valorem. 
1st. The following manufactures of metal viz: anchors, locks, hinges, hoes, anvils, vises, and printing types. 
2ct. Gunpowder, black quart bottles, saddles and parts of do., whips and canes, toys, lampblacK, parcliment and 

vellum, clothing ready made. 
3d. All wares, goodsi and merchandise, not otherwise enumerated, consisting principally of manufactures of 

wool, cotton, si k, hemp and flax, and wood. 

III. /l.rticles paying specffic duties. 
SPIRITS. 

FOREIGN. 

From grain. From other materials. 

1st proof, per gallon, - 28 cents. 25 cents. 
2d do. - - 29 do. 25 do. 
3d do. - - 31 do. 28 do. 
4th do. - - 34 do. 32 do. 
5th do. - - 40 do. 38 do. 
6th do. - - 50 do. 46 do. 

WINES-per gallon. 

Madeira, London Particular, and Malmsey, 
Do. all other - - -

Burgundy, Champ~gn, Rhenish, Tokay, 
Sherry and St. Lucar, - -
Lisbon, Oporto, and other Portugal, - - -
Teneriffe, Fayal, Malaga, St. George, and "\Vestern Islands, 
All other, in bottles, - - - - -
All other, 

ALE, BEER, and PORTER, per gallon, 
MoLASSEs, - - do. 

Loaf, - - -
Lum_p, and other refined, 
Candy. - -
·white, powdered, -
Brown 

Hyson, Imperial, Gunpowder, and Gomee, per lb. 
Other green, - - - - -
Bohea, - - - - - -
~:>ther black. - - - -

sUGAR-per pound. 

TEAS-Imported 

From China or 
East Indies. 

12 cents. 
18 do. 
32 do. 
20 do. 

! 
I 
I 

DOMESTIC. 

From domestic 
materials. 

7 cents. 
8 do. 
9 do. 

11 do. 
13 do. 
18 do. 

From Europe. 

14 cents. 
21 do. 
40 do. 
24 do.-

From foreign 
materials. 

15 cents. 
16 do. 
17 do. 
19 do. 
23 do. 
30 do. 

- 58 cents. 
- 50 do. 
- 45 do. 
- 40 do. 
- 30 do. 
- 28 do. 
- 35 do. 
- 23 do. 

8 cents. 
5 do. 

9 cents. 
6½ do. 

- 11¼ do. 
3½ do. 
2½ do. 

From all other 
places. 

17 cent$. 
27 do. 
50 do. 
30 do. 

CoFFEE, per pound, 5 cents. 
SAL'I', per 56 lbs. - 20 do. 

For other articles paying specific duties7 see statement H. All articles imported in foreign vessels pay an 
extra duty of ten per cent. on the duty paid 1f imported in American vessels. 

" lncludin[J arms, cannon, plated ware and jewelry, buckles and buttons, clocks and w,atches, gold and silver lace. Ex
cepsing the articles free of duty; those enumerated as paying 12½ per cent.; and lead, nails, spikes, steel, wool and cotton cards, 
which pay specific duties. 

t Including China, queen's ::md earthen ware, window glass, bricks and tiles, marble and slate, pastework, and jewelry. 
Excepting articles free of duty, and hollow glass ware. 

:j: Excepting saddles and saddlery, which pay only 12½ per cent.; boots and shoes, which pay specific duties. 
§ Excepting lampblack, which pays 12½ per cent.; and colors oflead, which pay a specific duty of one cent per pound. 

.. 
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rit.,, molasses, wines, teas, c:JfJee, sugar, and salt, on wl,icli duties actual!¾ accrued fo1· each nf the 
1t the end of each year, <j;ler educting the i,alue and quantities exported eac i year, ancl wliicli became 
same yeai·, and on whic i dufie., wac either paid or secured. 

Mercl~:mdise paying Foreign Spirits. Molasses. Wines paying 
duties ad valorem. 

Teas. Coffee. Sugar. Salt. 

YEARS, Specific duties. I Ad valorem. 

Dollars. Gallons. Pound-s. llusltel$, 

(<t,) (b,) (c.) 
1790 - - IG,331,986 4,143,385 5,66•1,345 1,088,455 3,0171242 •1,150,754 22,719,457 1,734,053 
1791 - - 20,093,364 3,603,861 6,354,148 916,256 985,997 2,588,970 21,919,066 1,359,461 
1792 - - 21,507,053 •l,579,160 4,250,874 1,269,723 2,614,008 4,769,450 22,499,588 1,331,586 
1793 - - 21,284,130 3,,128,391 4,236,222 1,194,969 312,5B 2,009,509 11,237,717 37,291,988 1,424,974 
1794 - - 22,624,413 5,5'15,681 3,144,225 1,559,773 934,579 2,460,914 6,033,618 33,645,772 2,236,718 
1795 - - 29,886,973 5,018,562 3,853,905 1,880,619 1,477,341 2,374,ll8 14,674,726 37,582,507 2,281,343 
1796 - - 36,496,589 5,599,760 3,896,241 1,898,672 321,233 2,310,259 (d.) 5,526,269 25,403,581 3,012,019 
1797 - - 28,044,276 6,819,728 3,724,369 1,528,458 512,955 2,008,399 13,5ll,877 49,767,745 2,288,172 
1798 - - 23,972,260 •1, 648, 7•13 4,079,145 951,927 413,036 , 1,890,965 4,178,321 33,206,395 2,022,397 
1799 - - 33,093,831 7,302,297 3,889,084 1,609,799 197,702 4,501,503 10,800,182 57,079,636 l,662,5ll 
1800 - - 34,393,617 1,785,937 3,717,359 1,241,553 437,362 3,797,634 7,408,196 50,537,637 2,734,243 

Total, - - 287,728,492 55,475,505 46,809,917 15,140,204 4,606,722 28,000,54f) 73,827,542 891,653,372 22,087,507 

Total amount of the three J 
years, 1790 a 1792, • 

57,932,403 12,326,406 IG,269,367 3,274,434 6,647,247 11,509,174 67,138,111 4,425,100 

.Average annual amount of J 
the 3 years, 1790 a 1792, 19,310,801 4,108,802 5,423,122} 1,091,478 2,215,719 3,836,391½- 22,379,370 1,475,033 

Total amount of the six J 
years, 1793 a 1798, - 162,308,641 _ 31,060,865 22,!J34,107 9,014,418 3,971,658 13,054,164 44,109,990 216,897,988 11,~65,653 

Average annual amount of J 
the 6 years, 1793 a 1798, 27,051,440 5,176,810¾ 3,822,351~- 1,502,403 661,943 2,175,694 7,351,665 36,149,664¼ 2,210,942 

(a.) From the annual im~ortations are deducted the annual expo1·tations, both of molasses and of domestic spirits distilled from molasses. See Statement B. 
(b.) The non-enumerateil wines 1ai<l 40 per cent. ad valorem, but not exceeding 30, nor less than 10 cents per gallon. The quantities which, by that regulation, fcaid precisely either 10 01· 30 cents 

are ascertained. The quantities whic 1 paid the duty ad ,alorem, viz:. from 10 to 30 cents per gallon, are estimated as havingclaid, on an avera~e, 20 cents per g_al on. This column shows, from the 

~
ear 1793, those th1·ee l<inds distinctly, from wines paying specific duties, viz: Madeh·a, Sherry, and St. Lucar; Burgundy an Champaign; Lis on and Oporto; renerifle, Fayal, and Malaga. See 
tatement C. . 

~ c_.) From th~ annual importations ar~ deducted m~t _only the exportation~ of salt, but, als!J, the quantities which <lid not pa~ duties OI! account of the b~unties upon the exportation !)f salted fish and 
prov1S1ons, -and of the allowances to fishenes; the quantities thus deducted hem& calculated as 1f the bounties and allowances lia been durmg the whole pertod at the same rate as established by the now 
existing laws. See Statement D. (d). Excess ot exportations over importations. 

TREASURY D_EPAUTMENT, Register's 0./fice, December 12, 1801. 
JOSEPH NOURSE, Register. 
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.n. 
Statement exhibiting the quantities of .1.llalasse1t annually_ impatted, of .Domestic Spirits annually distilled from ll1olasses, and of both irlolasses and Domestic Spfrits distilled from MolassetJ, 

annually exported and consumed for each calendar yeat, from l 790 to 1800. -

MOLASSES, SPIRITS, , CONSU~IED, 
YEARS. Imported. Exported. Distilled. , Exported. Spirits. I Molasses. I Total Molasses and 

Spirits. 
(a.) (c.) 

1790, 6,418,040 9,885 3,049,271 (b.)743,810 2,305,461 3,358,884 5,664,345 
1791, 6,868,532 1,150 3,049,271 513,234 2,536,037 3,818,111 6,354,148 
1792, 5,229,915 / 4,554 3,306,897 974,487 2,332,410 1,918,464 4,250,874 
1793, 4,930,141 8,906 2,319,637 685,013 1,634,624 2,601,598 4,236,222 
1794, 3,476,906 4,666 1,385,596 328,015 1,057,581 2,086,644 3,144,225 
1795, 4,237,965 5,233 1,685,875 378,827 1,307,048 2,546,857 3,853,905 
1796, 4,833,756 37,400 2,554,210 900,115 1,654,095 2,242,146 3,896,241 
1797, 4,303,750 , 47,570 1,532,273 531,811 1,000,462 2,723,907 3,724,369 
1798, 4,410,:J08 29,850 1,410,095 301,913 1,108,182 2,970,963 4,079,145 
1799, 4,323,868 31,925 1,564,803 402,859 1,161,944 2,727,140 3,889,084 
1800, 4,289,826 9,911 1,290,476 562,556 727,920 2,989,439 3,717,359 

I - -, Total, 53,323,607 191,050 23,148,404 6,322,640 16,825,764 29,984,153 46,809,917 

(a. )This column taken from the returns of the commissio~er of the revenue, from the 1st July, 1791, and estimated for the eighteen preceding months. 
( b,) Estimated at the rate of the :werage of the two succeeding years. 
( c. )This column shows the aggregate of molasses which actually paid duty in the shabe of either molasses or spirits, and is the same with the column headed "molasses," of the statement A. 

TREASURY DEPARTMENT, Register's Office, ecember 12tli, 1801, 
• JOSEPH NOURSE, Register. 

c. 
Statement of tlte quantitie,1 of each species of Wine, paying distinct duties, for the year8 1795 to 1800, showing the quantities remaining, after deducting the exportations from the importations, for 

each calendai· year. 

:MADEIRA, Sherry and Oporto and Burgundy Teneriffe, Total. Paying Paying Paying 40 Total. 
YEARS. 

1st. quality. I All other. 
St. Lucar. Lisbon. and Cham- Fayal, and 30 cents. 10 cents. pe1· cent. ad 

paigne. Malaga. valorem. 

17:95, - " - - - - - 150,46,! 247,996 329,451 430,366 5,408 716,934 1,880,619 54,221 725,730 697,390 1,477,341 
1796, - - - " - - - 163,769 95,775 551,591 593,259 1,378 492,900 1,898,672 47,653 375,518 101,938 321,233 
1797, - - - - - - - 165,234 201,651 223,509 691,022 I,591 245,448 1,528,458 66,747 114,986 331,222 512,955 
1798, - " - - - - - 84,157 65,463 157,879 345,414 753 298,261 951,927 16,356 11,442 385,238 413,036 
1799, - - - - - - - 4,1,931 18,664 685,583 281,335 511 578,775 1,609,799 22,408 31,549 143,745 197,702 
1800, - " - - - - - 176,501 73,320 180,889 336,812 1,462 472,569 1,241,553 207,974 293,674 64,286 437,362 

Total, 785,056 702,872 2,128,902 2,678,2081 11,103 2,804,887 9,111,0281 415,359 1,552,899 1,391,371 3,359,629 
. Amount of duty on each species, calculated at theJ 455,332 351,436 851,561 803,462 4,996 785,368 3,552,155 145,376 357,167 320,015 822,558 present rate of duty, 

NoTE.-The wines paying fortfo per cent ad valorem, estimated. as having, on an average, paid twenty cents per gallon. The average rate of duty on all enumerated wines, is thirty-nine cents per 
gallon; on all other wines, twenty- our and a half centier gallon. 

JOSEPH NOURSE, Register. TnEMURY DEPARTMENT, REGISTER'S OFFICE, ecember 12tli, 1801, 
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1801,] STATE OF THE FINANCES. 709 

•. 

Statement exhibiting the quantities of salt actually paying duty;for each calencfar year, from 1790 to 1800, deduct
ing the quantities exported and entitled to drawback; and also the amount exem[!tea from duty, onaccoU11.t,of 
bounties on the exportation qf salted fish and provisions, and of allowances to fisheries, calculated at the same 
rate at which they are now fixed by existing laws. • 

·- .. 
-

SALT. 

Amount of bounties Bounties and allow- Salt paying duty, 
nus. and allowances. ✓ ances,reducedinto bushels of 56 

Imported, bushels Exported, bushels bushels of salt, at pounds. • 
of 56 lbs. of 56 lbs. · - - the. present rates. 

1790 2,196,780 15,007 - (a.) 447,720 1,734,053 
1791 1,810,421 3,240 - (a.) 447,720 1,359,461 
1792 1,779,510 _ 204 44,772 447,720 1,331,586 
1793 2,027,332 4,383 89,696 597,975 1,424,974 
1794 2,958,411 4,783 107,537 716,910 2,236,718 
1795 2,823,718 1,475 81,135 540,900 2,281,343 
1796 3,670,077 32,108 - 93,889 625,920 3,012,049 
1797 2,977,902 103,633 92,874 586,097 2,288,172 
1798 2,753,127 161,210 113,904 569,520 2,022,397 
1799 2,513,411 104,025 149,375 746,875 1,662,511 
1800 3,287,868 25,950 105,536 527,675 2,734,243 

(a.) Each of these two years estimated at the same rate as the year 1792. 

TREASURY DEPARTMENT, Registe_r's Office, nece:mber 12, 1801. 
JOSEPH NOURSE, Register. 

E. 

Statement of the value qf the several classes of Merchandise paying duties ad valorem, deducting exportations 
from importations, for each of the years 1795 to 1800. 

VALUE Ol!' GOODS AD VALOREM. 

YJIARB. TOTAL. 

.A.t 10 and 12½ per cent. At 15 per cent. At 20 per cent. 

-
-29,886,973 1795 23,431,013 \ 6,225,887 230,073 

1796 28,267,085 7,858,262 371,242 36,496,589 
1797 21,137,877 6,609,665 296,734 28,044,276 
1798 19,179,952 4,570,096 . 222,212 23,972,260 
1799 26,394,967 6,428,842 270,022 33,093,831 
1800 26,514,393 7,448,410 430,814 34,393,617 

Total, 144,925,287 39,141,162 1,821,091 185,887,546 

Duties at the} 
present rate, 18,115,661 5,871,174 364,219 24,351,054 

NoTE.-On the total value, as above, $185,887,546, gives for the.average duty, near 13.1 per cent. 

TREASURY DEPARTMENT, Register's O.J]ice, December 12, 1801. 
' JOSEPH NOURSE, Register. 
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Statement qf tke quantities qftl~e sevei-a~ species qf li'ol'Bign, Spirits paying duties, qfte1' deducting the exporlff,tions from the imJ)ortationa, for each of the year{J 1792 to 1799. . 
' 

-, -- - _, " -
1192. 179.3. 1794. 1795. 1796. l797. 1798. 1799. Total. Amount of . duties . -

From grain: --- Gallons. Dollars. 
1st proof, .. - - - - 39p,925 359,16\) 361,005 135,169 480,414 1,008,846 SH,759 26,6,972 3,_322,241- 930,227 
2d do. - - - - • 741 4,77? 6,657 2,839 14,647 - 237,876 l'.14,808 43,4;38 455,779. 132,176 - -
3d do. - - - - - 825 34,;l- - - 936 39,753 37,377 2,419 81,65~ 25,313 
4th do. - - - - - 303 - 680 - 53,856 169,509 43,084 102,355 369,787, 125,728 
5th do. - - - - ~,023 47,;l- - . 2,392 2,055 488 1,100 7,532 3,013 
6th do. - - - - - - - - - 353 - - 353 176 

From other materials: 
1st and·2d proof, - - - - 1,8op,714 993,520 1,736,145 1~795,795 1,672,267 2,421,489 1,305,570 1,603,081 13,328,581 3,332,145 

, 3d do. - - - - 1,221,432 1,487,57'.l 2,000,067 1,329,365 1,719,412 1,319,887 1,387,919 2,648,835 13,114,491 3,672,057 
4th do. - - - - 1,193,177 730,45i 1,557,904 1,887,379 2,115,571 1,996,035 1,770,996 3,335,3~9 14,586,872 41667,799 
5th do. - - - - 6_0,807 32,038 36,326 52,949 27,771 18,246 18,294 - 68,684 :ns,205 119,778 
6th do. - - - . - 4,956 1,591 585 1,306 3,427 379 42_2 - 11,917 24,583 I 1,308 

-- -- -----. " ----
Total, - - - - - 4,670,993 3,600,025 5,699,369 5,204,802 6,090,693 7,214,428 5,023,708 8,084,160 45,607,078 13,019,720 duties accrued 
Total exported, - - - - 100,833 181,534 153,688 186,240 490,933 394,700 374,965 781,863 2,664,756 792,001 drawbacks. 

-· --- ---- --
Paying duties, - - - - 4,579,160 - 3~4,~8,391 5,545,681 5,018,562 5,599,760 6,819,728 4,648,743 7,302,297 42,942,322 12,227,719 actual duties. 

- . ' . -, - -- " 

Nou. The average duty is 28½ cents pc1· gallon. . 
--

'fll:EASVR¥ DEPARTMENT, REGlBT:si:.!l.'s 0;FFIOE 2 Decr:mber 12th, 1801. 
JOSE:Ji'H NOURSE, Registet. 
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1801.J STATE OF THE FINANCES. 111 •• 

G. 
Statement qf the quantities of the several species of Tea paving duties, after deducting the exportations from the 

importations,for each qf the years 1790 to 1800. • . 

-
TXA.S. 

.. 

YEA.RS. . . 
Bohea. Souchong. . Hyson. Other Green. Total . 

1190 2,059,684 368,075 
1791 774,008 91,123 
1792 2,332,892 132,355 
1793 1,548,933 369,687 
1794 2,095,416 

. -
298,503 

1795 2,079,687 146,457 
1796 1,778,007 73,578 
1797 1,392,271 185,359 
1798 1,079,139 333,349 
1799 3,412,674 309,598 
1800 1,891,434 694,802 

Total, - - 20,444,145 I 3,002,886 

Total duty, - 2,453,297 I 540~519 

NoTE. The avera~e rate of duty is 15 cents per pound. , 

TREASURY DEPARTHENT, Register's Office, Decemher 12th, 1801. 

H. 

. 
530,613 88,870 3,047;242 

- 107,934 12,932 985,997 
115,263 33,498 2,6).4,008 
82,882 8,007 2,009,609 
29,754 37,241 2,460,914 
99,727 48,247 2,374~118 

239,102 219,572 2,310~59 
206,177 224,592 2,008,1199 
194,616 283,861 1,890,~65 
240,861 538,370 4,501~503 
533,613 677,785 3,797,634 

2,380,542 2,172,975 '28,000,548 

761,773 434,595 4,190,184 

JOSEPH NOURSE, Register. 

/ 

il. statement exhibiting the quantities, rf!8J)ecti_vely, of dutied articles, consisting of the difference between the article.~ 
paJAng duty imported, arnl those entitled to drawback re-exported, supposed to have been annually consumed, 
'during the three years 1790-1792, the six years, 1793-1798, and the two years 1799, 1800; and also the average 
revenue which, after deducting drawbacks, would have accrued during each period, at the present rate of duties. 

Beer, ale, porter, and cider, gallons, 
Cocoa, - - - pounds, 
Chocolate, - - '; 
Candles, tallow, ., ' 
Candles, wax, &c. - " 
Cheese, - - " 
S - - " oap, - " 
Pepper, - - - " 
Pimento, - - " 
Tobacco, - , -
Snuff, - - -
Loaf sugar, - -
Indigo, - - -
Cotton, - - -
Nails and spikes, -

" " 
" " 
" 
" Lead, - - -

Steel, - - cwt. 
Hemp, - - - " 
Cables and tarred cordage, " 
Untarred cordage, - " 
Twine and pack.thread, - " 
Glauber salts, - - " 
Coal, - - - bush. 
Boots - - - pairs, 
Silk sl1oes, - - " 
Other shoes, - - " 
Wool cardsi &c. - dozens, 
Playing.care1s, - - packs, 

Quantitie~. 

1790 a 1792. l !93 a l 79~. 1799, 1800. 

216,835 
612,447 

213 
9,336 
2,852 

112,411 
47,508 

370,301 
143,840 

5,331 
I,682 

208,540 
9,931 

270,720 
2,665,007 
1,896,383 

6,585 
31,707 

4,175 
1,057 
I,062 

306 
253,532 

859 
20,210 
65,528 

576 
19,701 

300,664 
838,408 

793 
115,350 

3,528 
223,605 
284,211 
565,476 
218,459 
29,622 
7,481 

41,337 
52,986 

995,516 
2,505,786 
1,514,544 

7,709 
70,434 
8,080 

863 
1,465 

659 
181,044 

953 
2,599 

83,335 
76 

16,336 

281,433 
1,409,641 

894 
68,573 
4,510 

11t~2,084 
1,070,600 

791,686 
244,441 
112,024 
12,683· 
ll,711 
87,242 

474,445 
3,947,447 
2,809,346 

7,970 
89,399 
13,880 

1,051 
2,165 
I,308 

363,755 
3,724 
1,932 

93,267 
25 

18,583 

Present 
rate of 
duty. 

Cents. 
s-
2 
3c 
2 
6 
7 
2 
6 
4 

10 
· 22 , 

9, 

25 
3 
2 
1 

100 
100 
180 
225 
4UO 
200 

5 
75 
25 
15 
50 
25 

Amount of -duties at present rate. 

1790 a 1792. 1793 a 1798. 1799, 1800. 

17,347 
~2,249 

6 
187 
171 

7,869 
~50 

22,218 
5,753 

533 
- .370 -

18,769 
2,484 
0,122 

53,300 
18,964 
6,585 

31,707 
7,515 
2,379 
4,248 

612 
12,677 

644 
5,052 
9,829 

288 
4,925 

24,053 
16~768 

24 1 

2,307 
212 

15,652 
5,684 

33,929 
8,738 
2,962 
1,646 
3,720 

13,246 
',29,865 
50,116 
15,145 
7,709 

70,434 
14,544 
1,942 
5,860 
l,318 
9,052 

715 
650 

12,500 
38 

4,084 

22,515 
28,193 

26 
·l,371 

271 
12,746 
21,412 
47,501 
9,778 

11,202 
2,790 
1,054 

21,810 
14,233 
78,949 
28,093 
7,970 

89,399 
24,984 
2,365 
8,660 
2,616 

18,188 
2,793 

483 
13,990 

12 
4,646 

NOTE.-Pepper estimated from 1792 alone. Lead and Pimento averaged 1791, 1792. 

TREASURY DEPARTMENT, Register's Ojjice, December 12, 1801. 
JOSEPH NOURSE, $egister. 
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I I. ; 

Statement exhibiting tlie actual amoun~ of Duties wliich accrued on ilfe1·chandise and To~nage, ard of the actual payments for drawback on Foreign Merchandise, for bounties and allowances, and 
, for expenses on collection, during each qf the years 1790 to 1799. 

DUTIES ON PAYMENTS FOR 
-- Cost per cen-

tum, on col-
YEARS. 

Merchandise, Tonnage. Passpo1ts and Drawbacks and deb en- Bounties and allow- Gross revenue. Expenses on collection. lection of 

clearances. tures on foreign mer- ances. 
gross reve-

chandise exported. . nue . 
, . 

1790 $2,239,746 75 $157,376 24 - $ 12,610 12 $ 1,895 03 $2,382,617 84 $85,053 63 3.56 

1791 3,463,592 24 150,189 27 - 57,195 73 27,787 27 3,528,798 51 130,404 46 3,69 

1792 4,938,074 65 157,365 25 - 137,861 57 44,772 17 4,912,806 16 161,754 79 3.29 

1793 6,598,445 31 120,608 82 - 279,809 83 89,696 48 6,349,547 82 188,362 13 2.96 

1794 8,588,382 98 80,113, 38 - 1,615,574 44 107,536 76 6,945,385 16 221,090 23 3.18 

1795 11,163,370 23 ,86,,889 58 - 2,898,765 79 81,135 28 8,270,358 74 260,359 28 3.14 

1796 12,581,167 12 92,854 09 $4,508 4,784,050 12 93,888 62 7,800,590 47 ,291,206J)l 3,73 

1797 12,866,984 69 103,665 20 13,886 4,207,728 43 92,874 29 8,683,933 17 342,696 26 3.94 
1798 11,402,185 17 107,253 88 9,978 4,799,498 27 113,904 42 6,606,014 36 375,879 33 5,68 

1799 16,2511952 68 128,698 39 12,518 5,780,662 72 149,375 02 9,463,131 33 411,618 45 4.34 . 
Total, - - $89,093,901 82 $1,185,014 10 $40,890 $24,573,757 02 $802,865 34 $64,943,183 56 $2,468,425 47 

Average of the three years, 1790 to 1792, $3,547,137 88 , $154,976 92 - $ 69,222 47 $24,818 15 $3,608,074 17 $125,737 62 3.48 
Average of the six years, 1793 to 1798, 10,533,422 58 98,564 15 9,457 3,097,571 14 96,505 97 7,442,638 28 279,932 35 3,76 

, 

NoTE,--As this statement shows fue duties on merchandise actually paid each year, accordin~ to the rate of duties then existing, no deduction can thence be drawn in relation to the revenue accruing on the present 
rate of duties, It shows, correctly, tl1e amount of duties. on tonnage and passports, and tl1e respective proportions of drawbacks to duties, and of expenses of collection to the gross amount of revenue. 

, , ' ., I 

TREASURY DEPARTMEKT, REoxsTER's OFFICE, necembe1· 12tli, 1so1. -
JOSEPH NOURSE, Registei· • 
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1801.] STATE OF 'l.'H'.E 1UNA~CES. 71$ 

K, 
StaJement of the amount <if .llmerican and Foreign Tonnage, respectively, employed in foreign trade, for each q/ 

the years 1790 to 1799, as taken from the records of thlJ treasury. 
\_ . - -

American tonnage in Foreign tonnage. Total amount of ton- Proportion of foreign ton-
foreign trade, nage employed in age, to the whole amount 

YEARS. the foreign trade of of tonnage employed in 
' ' the United States. the foreign trade of the 

United States, 

1790 354,767 251,058 605,825 41.4 to 100 
1791 363,662 240,740 604~402 39.8 do. --
1792 414,679 244,278 ~58,957 37.0 do. 
1793 447,'754 164,676 612,430 26.8 do, 
1794 525,649 84,521 610,170 13.8 do. 
1795 580,277 62,549 642,826 9.7 do. 
1796 675,046 49,960 725,006 6.9 do. 
1797 - - 608,078 76,693 684,771 11.2 do. 
1798 522,245 88,566 610,811 14.5 do. 
1799 626,495 109,599 736,094 14.9 do. 

Average of the three 
years, 1790 to 1792, 377,702 245,358 623,060 . 39.4 to 100 

Average of the six 
13'.6 to 100 years, 1793 to 1798, 559,841 87,827 647,668 

TREASURY DEPARTMENT, Register's Office, December 12th, 1801. , 
JOSEPH NOURSE, Register, 

L .. 
.11. StaJement exhibiting the value and quantities, respectivelyi oj dittied al'ticles, (consisting of the difference between 

articles p<f!!ing duty imported, and those entitled to 1rawoack re-exported) supposed to have been annually cpn
sumed dunng the three years, 1790-1792, and the six years, 1793-1798· and, also, the annual revenue, winch, 
q_fter deducting drawbacks, bounties_\ and allowances, would have accrued during each period, at the present rate of 
duties, drawbacks, bounties, and auowances. -

Quantities. Amount of duties, at 
Average pre- present ·rate. 

1790 a 1792.- 1793 a 1798. 
sent rate of 
duty. 1790a1792. 1793 a 1'798. 

Merchandise paying duties- ad valorem, dollars, 19,310,801 27,051,~0 13,1 pr.ct.* $2,530,000 $3,543,000 

~
irits, - - : - gallons, 4,108,802 5,176,811 28~ cts.* 1,171,000 1,475,000 
olasses, - - - do. 5,423,122 - 3,822,351 5 cts. 271,000 191,000 

Wines, - - - - do. 1,091,478 2,164,346 35-33 cts.t 382,000 714,000 
Teas, - - - - pounds, 2,215,749 2,175,694 15* 332,000 326,000 
Coffee, - - - - do. 3,836,'391 7,351,665 5 192,000 367,000 
Suflar' - - - - do, 22,379,370 36,149,665 2½,i: 560,000 903,000 
Sat, - - - - bushels, 1,475,033 2,210,942 20 295,000 442,000 

All other articles paying specific duties, per statement H, - - - - Various, 256,000 352,000 
Extra duty of ten per cent. on the duties on goods imported in foreign vessels, (d) -
Extra duty arising from its not being returned as drawback, on re-exportation of such 

236,000 113,000 

goods (/~ - - - - • - - - - - - 4,000 43,000 
Two and a alf per cent. detained on all drawbacks since 1st July, 1800, (e) - - 3,ooo 86,000 
Tonnage duties per statement I, - - - - - - - -- - 155,000 99,000 
Passports and clearances, (g) - - - - - - - - 6,000 9,000 . 

Gross revenue - • - - - - - - - - $6,393,000 $8,663,000 
Deduct expens~s of collection, at 3. 62 per cent. - - - - - 231,000 313,000 

Nett average annual revenue for each period, - . - - - $6:163,000 $8,350,000 

• Average duty deducted from statements E, F. G. - . • 
t Average duty, thirty-five ~ents p~r gallon, for ~e first, and t¥11Y-three cents for the second perio~, deducted from state

ment C.; the average duty on wmes bemg lower, durmg the last penod, on account of the greater proportion of low priced wines 
imported. - . . 

* The white powdered sugars, which pay three and a half cents per pound, not being distinguished from brown, the average 
dutv is stated only at two and a half cents per pound, the price paid by the last, which is something below the actual duty. 

"(d) Deducted from the proportion of foreign tonnage to the whole amount of tonnage employed in foreign trade, as per state
ment K, on a supposition that the value and quantities of goods imported in foreign vessels, were in proportion to the amount 
of tonnage of those vessels. 

(e) Deducted from_ statement I; the drawbacks, w~ch would ha".e bee!?-paid at the present rate of duties, b~g supposed to 
bear the same proportion to the drawbacks actually paid; asuthe duties which would have been collected, according to this state-
ment, at their present rate, bear to the duties actually accrued. • 

(f) Deducted from statements I and K, by combining the principles on which the two last items have been estimated, 
(g) Deducted from statement I, for last period, and for the first from the amount of' American tonnage, respectively employed 

in foreign trade, during each period. - ' 
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M. 

Statement of the product of the internal ,·evenues for 1800. 

- . 

l'~Rlll:A.10:lCT. , 
-

Country stills, (a) - - - -
Spirits, distilled, -, - - -

Deduct drawbacks, (b) - -
Refined sugar, - - - - -

Deduct drawbacks, (b) - -
Retailers' licences, (c) - - - -
Sales at auction, - - - -
Carriages, - - - - -
Gross revenue - - - - -
Expenses of c~llection, being at the rate of 19,47 per cent. 

Nett revenue, - - - -
TEMPORARY. 

Stamps, (d) - . - - -
Expenses of -collecting, at the rate of 4.91 per cent. 

Nett revenue, - - - -
-· 

Total nett revenue, - -

(a) Countr7 stills, paying yearly duties, -
Licences o three months and upwards, -
Do. under three months, - - ' -
Fragments not distinguishable, - -

Total, - -
(b J Calculated at the same rate as in the year 1799, 
(c) Retailers' licences-

On wine, 
On spirits, 

Total, 

Amount of dutyi -
(d) The last quarter for Massachusetts, estimated. 

-

--
-
-

.. 
-
-
-
-
-

N. 

-
-
-
-
-
-
-
-

-
-
-

--
-
-

-
-
--
-

: 

Gross amount of 
duties. 

-
- - $372,561 30 

$139,839 15 

---
--
-

--
-
-

50,-050 25 
89,788 90 

65,240 88 
5,882 93 

-
-
--
-

59,357 95 
- 65,159 44 
- 51,650 41 - 77,871 41 

- 716,389 41 
- 139,500 61 

- - - $576,888 80 

- 220,702 70 
-- .10,849 ~8 

- - - 209,853 32 

- - - $786,742 12 

Capacity of Amount of Number 
stills. 

Gal/om, 
246,844 
348,248 

1,239,279 
- -
1,834,371 

duty. of stills. 

nolk. Cta, 
133,295 01 
106,669 37 
129,757 75 

2,819 17 

372,561 30 22,527 

- Number, 3,450 
Number, 9,591 

13,041 

$65,159 44 

Estimate of the quantity of public lands witliin the Indian boundary line, Northwest of the river Ohio, remaining 
unsold on the 1st NovPJmber, 1801. , 

EAST OF SCIOTO RIVER. 

Steubenville district contains, estimated acres, 
. Deduct, m. -
Sold at New York,: in 1787, - -
Sold at Pittsbur~, in 1797, - _ -
Sold at the Lan Office, Steubenville, to this day, 
Granted by Congress to J. H. Dorman, -

·M 

s 
s 
s 

arietta district contains, estimated acres, 
Deduct, viz. 

oidatNew York, - -
old at Pittsbura, - -
old at the Lan Office, Marietta, -

hillicothe district contains, estimated acres, 

-
---

Deduct, viz. 
C 

G 
G 
s 

ranted to 11ettlers at Gallipolis, - -
ranted to Canada and Nova Scotia refugees, 
old at the Land Office, Chillicothe, -

/ 

-
--
-
-

-
--
-

-
-
--

. 
- . - 1,861,124.80 

- 95,613.76 
- 31,432.26 
- 161,038.78 
- 23,040.00 

311,124.80 

1,303,841.75 
1,550,000.00 - - -

- 19,349.75 
- I0,573,85 
- 3,918.55 

33,842.15 - 1,269,999.60 - - .. 2,090,402.72 

- 24,000.00 
- 43,040.00 
- 163,262.72 

230,302.72 
1,860,100.00 

• 
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N ,-;--Continued. 

Militafi tract contains, - - -- -- -
educt, viz. 

Granted to United Brethren, - - - -
Ebenezer Zane's location, - - - -
Military locations ascertained, - - - -
Ditto, estimated, - - - - -

' 

0 hio Company reservaticn, estimated - - -
WEST OF THE VIRGINIA MILITARY LA..VDS, 

East of Great Miami, viz. . 
Part of Ludlow's survey, not included in Symmes.' patent, 
Reservation in Symmes' patent, estimated, - -
North of Ludlow's survey, estimated, - -

- -
12,550.00 

539.70 
1,034,556.70 

11,4.73.60 

--
- -

232,268.00 
27,732.00 

'760,000.00 

,vest of Great Miami, being the surveyed part of Cincinnati district, 
contains, estimated acres, - - .. - . • 2,070,426.40 

Deduct: 
Sold at Cincinnati Land Office, ---70,426.40 

Total acres, -

o. 

715 

2,539,llO.OO 

I, 059,120. 00 
1,479,990.00 - - ao,ooo.o~ 

1,020,000.00 

2,000,000.00 
1------1 3,020,000.00 

- 9,260,089.60 

Statement of Lands sold in the .Districts of Steuhenv:ille,_ Ma,rietta, Chillicothe, anil Cincinnati, showing-the moneys 
paid thereon, and-the am01lnt due on the 1st November, 1801. - _ 

Districts where 
sold. 

Steubenville pri-
vate sales, 

Marietta public 
sales, 

Chillicothe do. 
Cincinnati do. 
Steubenville pri-

vate sales,· 
arietta do. M 

C 
C 

hillicothe do. 
incinnati do. 

-
' ""' . Sales, when made. Period. Quantities Amount Amount of .Amount Amount 0 /B 

ofland sold. of purchase surveying- paid onpur- due on 1:l_g :,.~ 
money. e:tpenses. chase. purchase. 0~ 

From To E ,.. 
-<<2 

1800. 1800. .ff.cres. lids. Dolls. Cts. Dplls. Ota. Dolls. Cts . Dolls. Cts. Dls. Ct. 
1st July. 31st Aug. 2 months, 38,365 40 76,730 80 354 00 22,563 76 54,167 04 I,171 00 

1801. 1801. 
25th May, 13th June, 3 weeks, 2,373 '70 6,995'02 2400 '1,748 75 5,246 27 43 16 
4th Mar., 23d May 3 do 99,057 60 229,918 32 998 00 -65,042 73 164,871> 59 64 00 
7thApnl, 27th April, 3 do 27,770 00 56,881 89 264 45 19,299 37 37,582 52 266 52 

1800. 
1st ser,t 1st Nov. 14 months, 122,673 38 245,346 76 -I,149 ,00 69,714 92 175,631 84 70 00 
1st Ju y, 

,, 
16 do 1,544-95- • 3,089 70 15 00 772 41 2,317 29 

1801. - 1---

1st June, -~ -- 5- do 64,20512 128,410 24 774 00 39,912 17 88,498 07 463 23 
1st May, " 6 do 42,656 40 87,514 38 395 82 29,406 98 58,107 40 70 00 

' • /398,646 45 834,887 111 3,974 27 248,461 09 586,426 02 12,147 91 

Periods of Payment for the instalments due, per tlte above statement. 

Year when payable. 

Districts where payable. - - Total. 

Steubenville, 
arietta, M 

C 
C 

hillicothe, 
incinnati, 

- -
- -
- -- -

Amount in 
1801. 

6,915 60. 
- - -

2,564 99 
960 12 

10,440 71 

Amountin 
1802. 

24,682 85 
283 78 

- - -
-- - -

24,966 63 

Amountin Amount in Amount in - -
1803. 4801. 1805. -

i 

. 73,498--80-- 78,39& 36- - -4(,-,30~27- 22;:~~i-ii½ 2,521 17½ 2,521 17½ 2,237 39½ 
76,913.77 . 86,243 35½ 87,1l51 54½ 253,373 66 
28,287' 73 31,946 59 34,495 47: 95,689 91 

181,221: 47½ 199,107 4:8 170,689 68 586,425 ~7½ 
-

TRE.&SURY DEPAR TMBNT, Register's. O.fflce, lJecerllher 11th; 1801., , [ • 
Stated from-the records in this office~' • '; . : 

• •• • '. , JOSEPH NOURSE, Re~ster. 
- ! ----, ·---1---- - .. _ 

~ ,' .. r , 1 1 , 
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P. 
'Statement of the Debt of the United States, on the ht of January, 1802t wi,th interest and charges thereon, includ

ing reimbursement on Six Per Cent. and Deferred Stock, and exclusive of sums passed to the credit of the 
Sinking Fund. , 

Six per cent. stock, 
Deferred do. -

Principal. Interest. Principal. Rate. Interest and 4 
reimbursement 

- $28,202,207 41 
· - 13,677,517 82 

$41,879,525 23 at 8 per.cent. $3,350,362 01 
19,079,705 63 at 3 per cent. 572,391 16 '.fhree per cent. -

Navy 6 per cent. - - - $711,700 00 $421702 00 
1796 do. - - - 80,000 00 4,800 00 
Five and a half per cent. -. 1,847,500 00 101,612 50 
Four and a half per cent. -· 176,000 00 7,920 00 
Eight per cent. - - - 6,480,200 ,oo 518,416 00 
Bank 6 per cent. - - - 1,590,000 00 95,400 00 
Bank 5 per cent. - - - 1,150,000 00 57,500 00 

12,035,400 00 - -
Dutch Debt. Guilders. 

Principal, 
Premiums,-

24,650,000 
137,500 

1----~- 24,787,500, at 40 cents 9,915,000 00 4¾ per cent. 

Total nominal, -

Reimbursement of six and deferred stock, calculated by the table, 
upon $28,202 007 41, at 16.857635 per cent.: 

$82,909,630 86 

,Stock redeemed 1st January, 1802, for the· deferred $1S,677,517 82, 
at 2 per cent. - - - - •· • - - 5,027,740 57 

Unredeemed principal on 1st January, 1802, 

Tlie amount redeemed in the year 1801. 

Reimbursement of six per cent. and deferred stock, estimated as 
above, - - - - - • - $1,051,500 75 

Instalment of the Dutch debt in 1801, and premiums, 504,000 00 
Temporary loans refunded to bank in 1801, - - 7001000 00 

Redeemed by lands, to this day, in 1801:-
- Six per cent. ,_ - - $14,145 78 

Deferred, - - - 3,081 90 
Three per cent. - - - 5,088 90 
Eight per cent. - - - 1,500 00 

23,816 58 

77,881,890 29 

2,279,317 31 
Unredeemed princiI>.l!i on the 1st January 1801, as per statement of 

the debt of the United States, printed public accounts, :- - $80,161,207 60 

828,350 50 

476,931 00 

·$5,228,034 67 

TREASURY DEPARTMENT, Register's Office, December f2tli, 1801. 
- • JOSEPH NOURSE, Register. 

R. 
Statement of the sums annually payable in Holland, on principal and interest. 

' . 
. GUILDERS. Total in dollars, Total in dollars, to be ~ 
Po .. , " - ' payable in Hol- provided each year, 
~ . land. in America, in or-., ~ 
i~ Principal. Commissions, &c. 

der to meet the .. Interest. Total. payments in Hol-.. land. <J 
:,. 

1801 - -- - - $950,965 50 ., -
1802 3,550,000 59,577 10 1,145,250 4,754,827 10 1,901,931 2,271,692 00 
1803 -· _.: 5,550,000 . 80,382 10 ,973,250 . 6,603~632 10 2,641,453 2,347,038 00 

" 

1804 4,350,000 68,307 10 713,250 5,131,557 10 2,052,623 1,942,028 00 
1805 4,000,000 65,332 10 513,250 4,578,582 10 1,831,433 1,734,119 50 
1806 3,7(W,000 63,015 00 329,000 4,092J015 00 1,636,806 1,325,019 00 
1807 2,300,000 75,080 00 158,000 2,533,080 00 1,013,232 639,936 00 
1808 600,000 6,600 00 60,000 666,600 00 266,640 260,580 00 
1809 600,000 6,300 00 30,000 636,300 00 254,520 127,260 00 

24,650,000 424,595 00 3,922,000 28,996,595 00 11,598,638 11,598,638 00 

TREASVRY DEPARTMEMT, Register's Office, December 11, 1801. 
JOSEPH NOURSE, Register. 
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s. 
Statement exliibiting the amount of the principal of tlie Public Debt,wliich may be discliarged in the eiglit years, 1802-1809, by applying an annual sum of 7,300,000 dollal's to the payment of t!ie 

principal ancl intel'CBt. 

PAYMENTS ON .ACCOUNT OF 

YllJ.RS, 

l'RINCil'..lL ..llfD IN'l'EREST, INTEREST, l'RINCIPJ.L, 

Inte1·est and re- Interest and prin- On the three per On all other spe- Navy six percent. Temporary loans Five and a half Four and a l1alf Eight per cent Principal and in-
imbursement on cipal on the cent, stock. cies of domestic stock, due to the Bank. per cent, stock. per cent, stock, stock, terest, 
six per cent. and Dutch debt. debt. 
deferred stocks, Total, 

1801 - ( a) 950,965 50 
1802 3,350,362 01 2,271,692 00 572,391 16 828,350 50 277,204 33 - - - - 7,300,000 oo 
1803 3,350,362 01 2,347,038 00 572,391 16 811,718 27 218,490 56 - - - - 7,300,000 00 
1804 3,350,362 01 1,942,028 00 572,391 16 798,608 84 216,005 11 420,604 88 - - - 7,300,000 00 
1805 3,350,362 01 1,734,119 50 572,391 16 762,515 23 .. 880,612 00 - - - 7,300,000 00 
1806 3,350,362 01 I,325,0l!J 00 572,391 16 714,081 57 - 1,338,146 26 - - - 7,300, ooo oo 
1807 3,350,362 01 639,936 00 572,391 16 638,786 71 . - 100,636 86 1,847,500 00 150,387 26 - 7,300,000 00 
1808 3,350,362 01 260,580 00 572,391 16 524,368 57 - -. - - . 2,592,208 26 7,300,000 00 
1809 3,350,362 01 127,260 00 572,391 16 316,984 71 ~ - - - 2,933,002 12 7,300,000 00 

Total J)rincipal reim- ~ 11,309,263 06 1,847,500 00 5,525,300 38 bursecl, to Ist J anua- 9,915,000 00 - - 711,700 00 2,740,000 00 150,387 26 32,289,150 70 
ry, 1810, -

(b) 80,000 oo Remaining due on do. 25,452,521 60 19,079,705 6~ - - - 25,612 74 954,899 62 49,592,739 59 

Amount of debt on 1st January, 1802, - 77,881,890 29 

( a,) Supposed amount of remittances on account of principal and interest, falling due 1802, made in 1801. 
(b,) Amount of the 1796 six per cent. stock. . 
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718 FINANCE. [1801. 

7th CONGRESS.] No. 166. [ 1st SESSION. 

INTERN AL REVENUES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 21, 1801. 

Sm: 
TREASURY DEPARTMENT, .December 21~ 1801. 

I have the honor to transmit two statements relating to the internal revenues of the United States, ac
com_panied with a letter from the commissioner of the revenue, explanatory thereof. 
. The statement marked A exhibits the names, official emoluments, and expenditures, of the officers employed 

in collecting the internal revenues of the United States, from the first of January, 1800, to the ~1st of December 
following, and is rendered in pursuance of an act of Congress, passed on the 11th clay of July, 1798. 

The statement marked B exhibits the amount of duties upon domestic distilled spirits and on stills_; the amount of 
duties upon sales at auction, refined sugar, carriages, and upon licences to retailers_; and the amount of duties upon 
stamped vellum, parchment, and paper, and which have accrued from the first of January, 1800, to the 31st of De
c~moer following, and is rendered in pursuance of the resolution of the House of Representatives, passed on the 
6th day of January, 1797. . 

I have the honor to be, very respe_ctfully, sir, your obedient servant, 
ALBERT GALLATIN. 

The Honorable the SPEAKER of the House of Representatives. 

TREASURY DEPARTMENT, Revenue O.ffice, .December 21, 1801. 
SIR: 

I have the honor to enclose two statements relating to the internal revenues of the United States, which 
have been prepared pursuant to a resolution of the House of Representatives, passed on the 6th day of January, 
1797: and an act of Congress passed on the 11th day of July, 1798. 

These statements exhibit tlie amount of duties upon domestic distilled spirits and stills; sales at auction; re.fined 
sugar; carriages; retailers' licences, and stamps upon vellum, parchment, and paper; alsohthe official emoluments 
and expenditures of the officers employed in collecting the same, for the year prior to t e first day of January, 
1801, as ascertained from abstracts rendered by the supervisors of the respective djstricts. 

In order to show the progress of remittances, during the period for which these accounts are made up, I have 
annexed a note of the sums which were paid into the treasury, and covered by warrant, on account of the internal 
revenues, and on account of the direct tax, by the several supervisors. 

I have the honor to be, with perfect respect, your obedient servant, 

The Honorable the Secretary of the Trearmry. 
WILLIAM MILLE-R, Jr. Commissioner of the Revenue. 



A 

Statement 8liowing tlic number qf caclt description qf officers actually employed in each district i during the year 1800, the amount allowed by law for 8alarie8, ~-c. and tlie emoluments and expenditure8, 
during- !lie year enaing on tlie 3I8t JJecembcr, 1800. 

Districts. 

NUMDER OF OFFICERS 
EMI'LOYED, 

~ 
v:, 

-~ 

§' 
00 

~ 
c.> 

"' i ..... 

~ u 
Q.) 

~ 
0 

~ 
tt 

-~ Q.) := (.) 

~ 

Salaries and ~ 
other an• ~ . 

al 
<I) ., 

nu all?W• g ;a 
ances. ; .!.I 

0 ~ 

Commis
sions. 

= '1j I 

g§1 
<.) ~., 

~'!~ 
-~·r1·~ ~ 

EMOLUMENTS, 

Gauging 
casks, 

Measur- Fines and Stationary, 
ing and penalties. printing, 
marking and post-
stills, age. 

~ 
i 
! 

Office 
Clerk hire. l rent and 

fuel. 

EXI'ENDITURES, 

Other offi
cial ex
penses. 

Stationary, 
printing, 
and post
age. 1 

! 

l3a1ance in 
favorofthe 
officers, 

m.&.~ 3 
------1-1--1--, -1-1----1--1 l---l---\-----11----l-----1----1---11----1----l---- ... ----

'.;j tl 

New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, 
Ye1·mont, 
New York, 
New Jersey, 
Pennsylvama, 
Delaware, 
Ma17lancl, 
Yirgmia, 
Ohio, 
Tennessee, 
North Carolina, 
South Carolina, 
Georgia, 

Total, 

1 
1 
1 
1 
1 
1 
1 
l 
1 
1 
1 
l 
l 
1 
l 
1 

3 

4 

2 
6 
1 

4 
2 

5 3 $820 00 $400 $581 03 $ 2 04 $ 2 04 - • $53 25 $ 38 27½ $1,896 63½ $300 00 $129 00 $70 39 $38 27½ 
37 3,660 00 1,400 10,178 45i 1,342 14i 1,340 88 - - 258 88 667 41 18,847 77½ 2,870 00 1,366 25 582 55 667 41 

7 850 00 400 1,816 52 424 31 180 18 - • - • 53 24 3,724 25 803 00 163 70 35 50 53 24 
11 1,264 00 400 1,605 91 140 17½ 139 44 4 20 25 00 93 14 3,661 86 880 00 369 03 247 59 93 14 
3 6 920 00 300 238 21½ - • - - - - - - 139 87½ 1,598 09 300 00 90 00 - - 139 87½ 

31 2,095 00 800 6,932 23 1,293 39 81 06 24 15 - - 247 54 11,473 37 1,850 00 731 !)O 451 75 247 51 
13 1,420 00 400 1,678 43 97 70 16 56 49 75 - - 209 18 3,871 62 789 00 423 50 398 77 209 18 
21 4,810 00 1,600 15,786 11 1,037 70 56 34 289 20 225 71' 1,152 26½ 24,957 32& 4,443 00 I,320 83 2,021 12 1,152 26½ 

3 830 00 300 421 63 - - - - - - - 67 25 1,618 88 300 00 - - - 67 25 
20 3,500 00 1,200 5,987 07 529 35 - - 10 35 - - 596 26 11,823 03 2,366 66 856 67 521 49 596 26 
69 37 9,027 00 2,000 12,037 16 277 96 675 04 173 00 175 00 908 70 25,273 86 3,116 75 700 66 5,150 85 908 70 
18 20 2,005 00 500 2,775 33½ 12 15 - - 133 88 - - 333 96½ 5,760 33 700 00 528 00 1,536 62 333 96~ 
3 7 800 00 300 850 28 6 21 1 8~ 19 65 25 00 113 56 2,116 52 350 00 140 00 .117 87 113 56 

58 5,900 00 1,600 3,788 74 70 48 22 80 122 10 25 00 215 43 11,744 55 1,780 00 392 62 . 517 49 215 43 
14 16 3,586 47 1,200 2,436 96 71 34 - - 58 50 8 00 674 66 8,035 93 2,771 73 578 65 , 788 93 674 66 
8 11 1,147 00 400 1,035 26 - - - - 37 50 - - 256 63 2,876 39 250 00 543 00 708 00. . 256 63 

'""isT22. I 321 100 42,62,t 47 ~ 68,149 33* 5,304 95¼ 2,616 16 922 28 795 84 5,767 38 139,280 41½ 23,870 14 8,332 91 13,148 021 5~767 38 

$537 66½ 
5,486 21 
1,055 44 
1,589 76 

529 87½ 
3,280 29 
1,820 45 
8,937 21½ 

367 25 
4,34? 08 
9,876 96 
3,098 58! 

721 43 
2,905 54 
4,813 97 
1,757 63 

51,119 35 

$1,358 97 
13,361 56½ 
2;668 81 
2,072 10 
1,068 21½ 
8,193 08 
2,051 17 

16,020 11 
l,251 63 
7,481 95 

15,396 90 
2,661 74½ 
1,395 09 
8,839 01 
3,221 96-
1,.us 76 

88,161 06½ 

TREASURY D:r.:PARTMENT, Revenue Ojfice, December 21, 1801. 
WILLIAM MILLER, Jr. Commisssionel' qf the Reventie. 
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720 FlNANCE. [1801. 

B. 
Stuiement of the duties arising on Spirits distilled, during the year ending on the 31st DecemlJer, 1800. 

DISTRICT& 

New Hampshire, -
Massachusetts, -
Rhode Island, -
Connecticut, -
Vermont, - _ -
New York, - -
New Jersey. 
Pennsylvania, -
Delaware. 
Ma17land. 
Virgmia, - -
Ohio. 
Tennessee. 
North Carolina, -
South Carolina, -
Georgia. 

Total, 

Quantities distilled in gallons, 
from 

Foreign mate- Domestic ma-
rials. terials . 

1,023¾ 
908,915½ 
247,977 

58,467½ 

14,273 

59,790 

. 
257½ 
100 

16,566 
27,892 

275 

3,058 

3,260¼ 

216½ 

Gross amount 
of duties. 

$120 35 
93,272 35½ 
26,543 84½ 

8,736 76½ 
19 25 

5,951 02 

1,641 36 

228 22 

15 15 
6,250 60 

1,290,466¼ 51,625¼ $142,788 91½ 

TREASURY DEPARTMENT, Revenue Office, December 21st, 1801. 

Discounts allow
ed for prompt 
payment, at 2 
cents for ten 
gallons. 

$66 48 

5 75 
54½ 

1 03 

19 31 

$93 11½ 

.Abatement for 
leakage, at 2 
per cent. 

$2 40 
1,865 44¾ 

530 87 
174 72½ 

36½ 
118 97 

28 61 

30 
124 97 

Nett amount of 
duties. 

$117 95 
!ll,340 43¼ 
26,0H! 97½ 

8,556 29 
18 34 

5,831 02 

1,593 44 

228 22 

14 85 
6,125 63 

$2,846 65¾ $139,839 14¾ 

WILLIAM MILLER, Jr,, Commissioner of the Revenue. 

.. 



B-Continued. 

Statement of duties arising on Country Stills, during the year 1800; shewing the amount pa]!able upon Stills, charged with tlte yearly duly, and upon Licences for employinir Stills, granteclfo1· the 
several periods authorized lJy law. 

·~ 
0APA0ITY OF STILLS LICENSED, AND AMOUNT OF DUTIES THEREON, 

DISTRICTS, 

Stills liable to the 
whole yearly duty of 
54 cents per gallon, 
payable in two half 
yearly instalments of 
27 cents each, 

For two weeks, or 
14 days, at six cents 
per gallon. 

Capacity 
in gal

Amount. I Gallons. Amount. 

lons. 1------1 
Dolls Cts. Dolls. Cts. 

• For one !flOnth, at 
ten cents per gnllon. 

Gallons. I Amount. 

Dolls. Cts. 

For two months, at 
eighteen cents per 
gallon. 

Gallons. I Amount. 

Dolls. Cts. 

at twenty-four thirty cents per gal- at tl1u·ty-six cents at forty-two cents 
For three montl1s, I For four months, at I For five montl1s, I For six montl1s, 

cents per gallon. Ion. per gallon. per gallon. 

Total amount 
For one or more I of duties . 
months and a frac-
tion, at the rate of 
10 cents, being of 
100 gallons in ca-
pacity, or under. 

Gallons. I Amount. I Gallons. I Amount, I Gallons. I Amount .. I Gallons. I Amount. I Gallons. I Amount. 

Dolls, cts. Dolls. Cts. Dolls. Cts. Dolls. Cts. Dolls. Cts,I Dolls. Cts. 
------1---l----l---l---1---l------1.---1---1---1 1--1----1--1---1 1---- 1:---1-----1----

N. Hampshire. 
Massachusetts, 440 
Rhode Island. 
Connecticut, - 2,863 
Vermont, - -
New York, - 7,782 
New Jersey, - 2,335½ 
Pennsylvania, 202,513i 
Delaware, 542 
Maryland, - 51,362¾ 
Vir~nia, - 155,200 

Ditto, 
Ohio, - 12,878 
Tennessee, - 15,885] 
N. Carolina, - 18,421¼ 
S. Carolina, - 19,129 
Georgia, _ - 4,323¼ 

118 80 1,870 

773 01 15,188¼ 
- 132 

2,101 15 2,630 
630 58:½ 18,503¼ 

54,678 71¼ 48,062] 
146 .34 9,031 

13,867 9d - 32,953½ 
,.n,906 41 115,521½ 

3,477 06 
4,289 15 
4,973 74 
5,164 83 
1,167 27½ 

SH,624 
11,766& 
75,0254 
30,153 
18,000¼ 

112 20 

911 29J 
7 92 

157 80 
1,110 IO! 
2,823 76½ 

541 86 
1,977 21 
6,031 31 

1,297 44 
705 90 

4,501 54 
1,000 10 
1,080 01 

700¾ 70 92½ 

7,204 720 40 
132 . 13 20 

3,351 335 10 
24,720½ 2,472 05 
70,388] 7,938 87:½ 
12,702½ 1,270 25 
45,114½ 4,511 45 

143,129½ 14,313 04 

34,041 3,404 10 
11,315 1,131 50 

117,813] ll,781 38 
391356 3,935 GO 
24,036 2,403 60 

800 161 82 

2,651½ 477 27 
124 22 32 

2,767 498 06 
22,037 3,966 66 
67,694 12,184 02 

1,488 267 84 
19,290] 3,472 33J 
44,lOOk 7,954 31 

27,728J 
4,263:½ 

26,053k 
8,914 
2,541¼ 

4,901 13 
767 43 

4,689 65 
1,60,! 52 

457 47 

1,248 200 52 

181 

48 

5,534 1,328 16 1,082 
13,896 3,335 04 875 
51, 714¾ 12,411 42 24,257 

117 28 08 170 
6,820J 1,636 92 4,084* 

24,334 5,840 16 18,153½ 

33,459 0,030 rn to,787 
3,412 818 88 2,085 
8,5o5J 2,062 92 3,754¾ 
3,935 944 40 1,267 
1,370 328 80 371½ 

• 
54 30 

14 40 

300 

324 GO 564 
262 50 245 

7,277 10 15,202 
53 70 -

1,225 42½ 3,317½ 
5,446 07 12,055 

5,036 10 
625 50 

1,126 27 
380 10 
111 45 

7,074½ 
1,683 

820 
712 
203 

108 001 439 

- S04 
203 04 2,560 
88 20 301 

5,472 72 24,8138 
- ' 349 

1,194 30 8,778½ 
4,663 80 22,013 

2,870 82 
605 88 
295 20 
256 32 
91. 08 

7,759 
2,507½ 
1,406 
1,967 

450 

184 381 100 15 00 825 42~ 

303J 43 27½ 3,239 17 
127 68 - 171 12 

11075 20 80 12 00 6,035 II 
126 42 1,114 208 30J 12,109 05½ 

10,427 76 8,402½ 1,261 98½ 114,477 25! 
146 58 - 2,454 65 

3,686 97 8,013 1,197 IGJ 321769 72 
9,245 46 21,027¾ 3,207 12 09,507 68 

- - - •2,010 17 
3,258 78 973 143 55 33,409 14 
1,053 15 823½ 175 82:½ 10,173 30½ 

500 52 19,512½ 2,876 74 32,897 06 
826 14 509 75 12 14,996 21 
180 4,403 666 741- 6,585 42¾ 

Total, I 493,685 I 133,295 oo]j399,4Gl¾j23,067 7l½l543,9_13]j54,391 47 j230,G42]j41,515 73½: 154,435¼137,064 46/ 76,125 122,837 51½144,026 I 11,,849 36173,662130,938 o~l65,2Gl¼I o,882 8-;, 372,561 30 

• Fragment~ of duties for severnl years, returned in 1800, in ~ supplementnry abstract, which cannot be distinguished in the several classes. 

TREAIIURY DEPARTMENT, REVENUII OvFxcE, December 21st, 1801, 
WILLIAM MILLER, Jr., Commissioner of tlie Revenue. 

.... 

~ -.:.. 

,... 

z .., 
tr.I 
::0 
z 
;..-

t"' 
::0 

• tr.I 
<: 
l'.X1 
z 
C! 
l'.X1 
~n 

it ..... 



722 FINANCE. [1801. -

B-Continued . 

.0. statement qfthe duties upon Sugar re.fined, during the year ending upon the 31st December, 1800. 

Quantities of sugar Gross amount of du- Discount allowed for Nett amount of 
removed. ties. prompt payment at duties. 

DIST:KICTS, ; 6 per cent. 

In pounds. Dolls. Cts. Dolls. Cts. Dolls. Cts. 

New Hampshire. 
. 5,773 44:f Massachusetts, - ~ - 288,522 8 159 72¾ 5,610 72 

Rhode Island, - - - 74,713 12 1,494 26 - - - 1,494 26 
Connecticut. 
Vermont. 
New York, - - - ·- 1,235,953 4 24,719 05 1,483 08 23,235 97 
New Jersey 
Pennsylvania, - • - - - 1,232,661 4 • 24,653 20 6 37 24,646 83 
Delaware. 
Mar~-Iand, - - - - 518,045 8 I0,360 91 107 81 10,253 10 
Virgmia. 
Ohio. 
Tennessee. 
North Carolina. • 
South Carolina. 
Georgia. 

Total, 3,349,896 4 $66,997 861 $1,756 981 $65,240 88 

TREASURY DEPARTMENT, Revenue Office, Dec&1ber 21st, 1801. 

WILLIAM MILLER, Jr. Commissioner of the Revenue. 

B-Continued . 

.0. Statement of the duties upon Licences granted to retailers Qf "Wines and Foreign Distilled Spirits, during the 
year ending upon the 31st Dec&1ber, 1800. . 

LICENCES, 

DISTRICTS, AMOUNT OF DUTY, 

Wine. Spirits. 

New Hampshire, - - - - ~ - 99 516 $3,075 
Massachusetts, - - - - - - 525 2,288 14,065 
Rhode Island, - - - - - - 30 152 910 
Connecticut, - - - - - - 276 887, 5,815 
Vermont, - - - - - - - 48 284 1,660 
New York, - - - - - - - 862 1,867 ·. 13,645 
New Jersey, - - - ~ - - - 167 366 2,654 69 
Pennsylvarua, - - - - - - 478 762 6,196 21 
Delaware, ~ - - - - - - 57 179 I,148 54 
:Maryland, - - - - - - 289 589 4,390 
Virginia, - - - - - - - 348 788 5,680 
Ohio, - - - - - - - 13 20 165 
Tennessee, - - - - - - - 6 7 65 
North Carolina, - - - - - - 90 421 2,555 
South Carolina, - - - - - - 84 273 1,785 
G_eorgia, - - - - - - - 78 192 1,350 

Total, 3,450 9,591 $65,159 44i 

TREASURY DEPARTMENT, Revenue Office, December 21, 1801. 

WILLIAM MILLER, Jr. Commissioner qf the.Revenue. 



1801.] INTERNAL REVENUES. 723 

.8-Continued. 

Statement of the duties on Sales at .IJ.uction, during the year ending on the 31st December, 1800. 

Amount ofpur- Amount ofpur- Gross amount Auction'rs' com- Nett amount of 
DISTllICTS. chase money, chase money, of duties. mission thereon, Duties. 

at ¼ per cent. at ½ per cent. at 1 per cent. 

New Hampshire, - - $20,631 25 am,s69 84 $110 91 $1 04½ $109 86½ 
Massachusetts, - - - 194,138 36 2,282,950 15 11,900 77 118 71½ 11,782 05½ 
Rhode Island, . - - 10,529 32 110,814 42 580 35 5 75 574 60 
Connecticut, - - - 10,837 34 23,338 28 143 78 1 41½ 142 36½ 
Vermont. 
New York, - - . 375,098 08 2,596,011 59 13,917,58 138 84 13,778 74 
New Jersey:, - - - 17,207 52 9,114 99 88 59 84 87 75 
Pennsylvania, - - - 194,138 84 1,717,457 28 9,072 56 90 84 8,981 72 
Delaware, - - - 1,147 77 3,932 04 22 60 19.½ 22 40½ 
Maryland, - - - 332,770 35 1,194,048 55 6,802 10 67 96 6,734 14 
Virgmia, - - - 44,323 83 933,816 94 4,779 37 47 43 4,731· 94 
Ohio, - - - - - - 3,429 75 17 14½ 16 16 98½ 
Tennessee. 
NorU1 Carolina, - - - 6,279 33 67,322 02 352 29 3 50 348 79 
South Carolina, - - - 27,119 16 658,97'4 13 3,361 82 33 21 3,328 61 
Georgia, - - - - - 204,124 09 1,020 61 10 16 1,010 45 

Total, 1 ~1,234,221 15 $9,817,024 07 I $52,170 47½ $520 06 $51,650 41½ 
i 

TREASURY DEPART.KENT, Revenue Office, December 21, 1801. 

WILLIAM MILLER, Jr. Commissioner of tlie Revenue. 

I 
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DISTJ\ICTII, 

(" 

New Hampshire, -
Massachusetts, -
Rhode Island, r 

Connecticut, -
Vermont, • . 
New York, - -
New Jersey:, • . 
Pennsylvania, • . 
Delawa1·e, .. . 
Maryland, • . 
Virgmia, • . 
Ohio. 
Tennessee, ~ . 
North Cai·olina, T 

South Carolina, . 
Geo1·gia, • -

B-Continued. 

.11 statement qf tlte .Duties upon Carriages for tlte conveyance qf persons, during tlie year ending on tlte 31st .December, 1800, 

15 DOLS, AT 12 DOLLARS, I AT 9 DOLLAru.. 6DOLS, AT 3 DOLLARS, AT 2 DOLLARS, 

/ 
foJl,:fl oi i~ gf 8 ~ 1 ~ ~ tn .. d Amount of duty 

-~·~1 "'A,~ payable in each 
l'f-~ ' 0 0 ~.Sg 

J:! ._,n::, cn .. ltj~ -~ ~ 
A, "'ft. .J "''"d il: 

district, 

:,. " ~§ ft 
oi .s ... ~ ... ~§ 

ft O"' '§ ./!l ~ 0 ,;, A, oi oi 
oi .J l'f~ 

~ -~ .:!l § "'.Q 0 A, i= ~ .s t t -~·.: 
~ ~ r.n .. ~-E t ... 

~ "' A, 

~ ,;, "'~"' 0 A-A< £~.l 1 1 1 $ Qi:,: 
0 0 8.. p 

~ 
., -~ ... "' -'"d"' -o t ~ -'"d f,J) 

·~ ·; oi 
0~, IJI 

... 0 ... 0 .J 0 i ... Ji 
~ .rl ~ 

... il: 0 ., ., -~ 
..<:l ..<:l "' ~ ~ 

., il: ... ~]~. ... 0 0 " ... ]~ft 
7l 

., 
~ ~ . ..<:l ~ ., . 

~ 0 0 ..<:l "' j -~ t\ t\ 
.... g 

f'J .,s ·E -~ "' :&I ... ~ ~.:l ,:fl~ 

"' 
II JJ a :a f'J &,;1 

·a Jj ~ 0 !,Qa f'J f,J)'O ~ 
0 ..<:l 0 0 ..<:l 0 o·~ ~ ..<:l "3 0 ., 

0 0 p., p., p., 0 0 A,.Q ~-!:: >1< 
0 0 0 u, o·c: ~ ~ ~- ~-S § ~ 

-- __ , __ --
. - - 1 4 - - l 11 - 2 5 - 540 3 20 - - 13 1 $1,903 50 

- . - 10 29 - 21 34 30 3 10 131 - 3,969 39 122 4 . 127 4 14,096 81 

- - . - 4 - - - 6 10 . 2 7 1 251 - 8 - - 22 - 1,046 75 

. . . - 1 - - 5 7 2 12 59 - 997 25 54 - 9 518 6 4,564 77 

- - - - - - - - 2 . 3 1 - 31 - 3 1 - 17 2 180 66 

- - - 24 59 3 2 86 124 - 83 71 9 43 227 _ 22 26 166 1,229 79 7,807 75½ 

. . 1 4 3 . 17 18 1 27 ' 110 1 9 518 45 8 3 727 542 5,233 86 

- - - 28 32 2 1 36 180 2 133 152 13 29 888 30 - 78 115 84 7,335 77 

- . - 1 1 . - 11 10 2 10 25 - 303 355 87 - - 82 4 2,565 58 

. . - 13 83 6 8 88 132 10 51 94 2 841 409 133 10 ' 49 209 11 8,683 79 

- . - 17 296 11 ' 21 101 263 - 113 207 3 1 314 " 38 147 1,923 38 13,701 47 

- - . . 1 17 . 10 14 - l 1 . " 3 6 8 287 25 

. -- - . - ' - - - 4 1 5 1 - - - - - - 8 I 85 50 

- . - 2 26 3 5 33 60 1 14 8 1 8 35 4 10 23 1,662 15 4,834 03 

. . 31 22 6 26 31 58, 4 16 5 2 133 GO 18 7 24 786 14 4,329 44 

. - - - 3 - - 8 21 . 11 9 2 12 36 2 1 21 311 5 1,214 48 

34841458 9471 - - -- - I 
Total, dollars, 128 564 26 ,502 899 34 7,168 2,910 498 100 523 • 7,755 809 $77,871 4l;f 

_ 'flll!Asvnv DEPARTMENT, RBVENll:& 0J'FICB, Der.ember 21, 1801. 
WILLIAM MILLER, Jr. Commissioner qf tlie Revenue. 
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B-Continued . 

.Ii. Statement of the dutie, upon Stamped Vellum, Parcliment, and Paper, during the year ending-upon the 31,t December, 1800. 

~ 

BAliEB, Commutation of Fines received Gross 11mount Discounts llllowed on purcbues Total amount of Fees paid to • 
I per cent. re- on instruments 11ceruingin each of ten dollars and upward. discounts. clerks of courts, 

DIBTRIO'l'B, ceivcd on the executed pre- district. Ste. for record-
dividends of vious to their ing certificates 

Dy tl~e Super- By the Inspee- Dy the Collec- banking institu- being duly By the supcrvi- By the inspec- ofthe admission 
visors. tors. tors. tions, stamped. sors. tors, of counsellors. 

, 

-+ 
New Hampshke, - - $2,298 17 - - 1,998 54 247 37 20 00 4,564 08 162 67½ - - 162 67 - -
MassachusettEs, - - 28,521 17¼ 1,743 28 4,995 04 1,966 42 140 00 37,365 91¾ 2,066 04.;r • 125 421 2,191 47½ - -
Rhode Island, . - - - 4,842 33 ~ - 680 27 480 40 20 00 6,023 00 357 01 - - 357 01 2 00 
Connecticut, - - - 3,736 44 - - 3,697 08 212 72 30 00, 7,676 24 266 71½ - - 266 71½ - -
Vermont, - - - 19 40 - - 1,171 00 - - - - 1,190 40 - - - - - - • - -
New York, - . - 43,490 54 - - 6,284 99 1,913 90 180 00 51,869 43 3,131 04 - - 3,131 04 . 1 75 
New Jersey, - ~ - 1,432 15 - - J,968 38 - - 20 00 3,420 53 100 56 - - 100 56 . -
Pennsylvania, - - - 32,978 56 1,619 66 5,164 97 10,542 80 14Q 00 50,445 99 2,381 53 112 90½ 2,494 43½ 2 00 
Delaware, - - - 1,200 18 - - 489 14 109 30 10 00 1,808 62 88 32½ - - 88 32½ - -
Maryland, - - ~ 17,735 39 623 89 • 4,798 32 1,670 87 210 00 . 25,038 47 1,107 00 44 00 1,151 00 - -
Virgmia, - - - 4,847 77 1,131 23 11,~22 74 304 38 1"/0 00 ' 17,876 12 300 85 74 78 375 63 - -
Ohio, - - - - 176 35 41 88 1,654 54 - - 20 00 1,892 77 U 17¼ - - 11 17¼ 3 75. 
Tennessee, • - - - 105 69 - - 276 11 - - 60 00 441 80 6 65 -- - , 6 65 - -
North Carolina, - - - 393 42 253 ·16 5,090 64 - - 130 00 5,867 82 21 11 18 33 39 44. - -
South Carolina. - . - - 8,697 49 210 56 3,548 93 750 00 130 00 • 13,336 98 416 86 5 55 422 41 .. -
Georgia, • - - - 401 64 - - 2,950 ·54 - - - - 3,352 17 23 07 - - 23 07 - -

---
Total, Dolla,:s, • • $150,876 69¾ • 5,624 26 56,191 22 18,198 16 1,2eio oo 232,170 33¼ 10,440 61½ 380 99¼ 10,821 60:r 9 50 

TnEAsun.Y DEPARTMENT, Revinue O.tfice, ,Dec-ember 21, 1801. 
WILLIAM MILLER, Jr., Commis,ioner of tlie Revenue. 

-

' 

. 

Nett amount 
accruing- and 
payable in each 
district. 

4,401 40½ 
35,174 43i 
5,663 99 
7,409 52½ 
1,190 40 

48,736 64 
3,319 97 

47,949 55½ 
1,720 29& 

23,887 47 
17,500 49 
1,877 84:f 

435 15 
5,828 38 

12,914 57 
3,329 10 

221,339. 22½ 
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726 FIN.ANCE. (1801 

B-Continued . 

.fl General Statement qf the duties upon domestic distilled Spirits and Stills, Sugar refined~ Licences to retailers <if 
Wines and Spirits, Sales at .lluction, Car,iages for the conveyance of persons, and stamped Vellum, Parch
ment, and Paper, during the year ending the 31st qf DecfJl11her, 1800. 

Spirits dis- Country stills; :Sugar r~- • Licences to Sales at Carri~ges, Stamps, Amount pay-
In what District. tilled, per -per statement. fined, per : etailers,pet Auction, per state- per ,able in each 

~tement. state~ent. statement. per state- ment. statement. district. 
ment. 

-
New Hampshire, $117 9.5 - - - $3,075 00 $109 86½ $1,903 50 $4,401 46½ $9,607 72 
Massachusetts, - 91,340 43¼ $825 42½ $5,610 72 14,065 00 11,782 05] 14,096 81 - 35,174 43¾ 172,894 88 
Rhode Island, - 26,012 9n - - 1,494 26 ·910 00 574 60 1,046 75 5,663 99 35,702 57½ 
Connecticut, - 8,556 29 a;2a9 -17 - 5,815 00 142 36½ 4,564 77- 7,409 -52½ 29,727 12 
Vermont, - - 18 34, 171 :12 - 1,660 00 - 180 66 1,190 .40 3,220 52 
New York, - 5,831 02 6,035 11 23,235 97 13,645 00 13,778 74 7,807 75½ 48,736 -64 119,070 23½ 
New Jersey_, - - - 12,199 95½ - 2,654 69 87 75 5,233 86 3,319-97 23,496 22½ 
Pennsylvarua, - 1,593 44 114,477 25! 24,646 83 6,196 21 8,981 72 7,335 77 47,949 55½ 211,180 78¾ 
Delaware, - - - - 2,454 65 - 1,148 ·54 22 40½ 2,565 58 1,720 29½ 7,911 47 
Mar,Iand, - - - - 32,769 72 10,253 10 4-,390 00 6,734 14 8,683 79 23,887 47 86,718 22 
Virgmia, - - 228 22, 102,326 85 - 5,680 00 4,731 94 13,701 47 _ 17,500 49 144,168 97 
Ohio, - - - - - 33,409 14 .- 165 00 16 98½ 2&7 25 1,877 f!4¾ 35,756 22¾ 
Tennessee, - - - IO,U73 30½ - 65 00 - : 85 50 435 15 10,758 95 
North Carolina, - 14 85 32,897 '96 - 2,555 00 348 79 4,834 03. 5,828 38 46,479 00 
South Carolina, - _ 6,125 63 14,996 21 - 1,785 00 3,328 61 4,329 44; 12,914 57 43,479 46 
Georgia, - - - - 6,585 42i - 1,350 00 1,010 45 1,214 48 3,32910 13,489 45¾ ---~ 

Total, 139,839 14½ 372,.561 .30 65,240,88 65,159 44 51,650 41½ 77,871 41½ 221,339 22½ 993,661 82¾ 

TREASURY DEPARTMENT, R:EVENUE OFFICE, DecfJl11her 2!, 1801. 

WM. MILLER, Jun., Commissioner of the Revenue. 

;B-Continued. 

The following sums were receivedfrom the 'Supervisors of-tlie:Jlevenue: by the Treasui·er.ofthe United States, on 
. account qf 1the Inte0al Revenues,.during .tne year.ISOO, viz. 

In the first quarter of the year 1800, 
Second do -do 
Third do do 
Fourth do do 

These sums were received from the following districts, viz: 
.New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut; • 
Vermont, -
New York, 
New Jersey, 
Pennsylvania, 
Delaware, 
:M8.rfland, 
Virgmia, 
Ohio, -
Tennessee, 
North Carolina, 
South Carolina, 
Georgia, 

Tn:w:.&suRY DEPARTMENT, Revenue Office, December 21, 1801. 

$198,380 32 
-214,920-02 
201,406 66 
194,689 55 

$809,396 55 

$3,149 38 
161,717 04 
37,860 00 
22,693 82 
1,397 84 

115,288 58 
16,109 48 

160,436 38 
• 7,836 90 
72,735 11 

134,409 58 
21,746 59 
4,909 90 

22;687 11 
-23,418-84 

3,000 00 

$809,396 55 

WILLIAM MILLER, Jr., Commislionerqfthe Revenue. 
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The following sums were received from the Supervisors q/ the Revenue, by (fie Treasurer o.f tlie Unitetl 8tafu, 
on account qf the direct tax_of two millions qf clollars, cluring the year 18M, viz: 

In the first quarter of the year 1sou, $142,918 37 
Second do do 39,247 07 
Third do do 199,120 89 
Fourth do do 352,937 62 

,vhich sums were received from the following States, viz: 
New Hampshire, 
Massachusetts, 
Rhode Island, 
Connecticut, 
Vermont, 
New York. 
New Jersey, 
Pennsylvania, 
Delaware, -
}4aryl(l-nd, 
Virgmia, -
Kentucky. 
Tennessee, 
North Carolina. 
South Carolina. 
Georgia. 

$734,223 97 

$54,021 73 
144,000 00 
23,123 21 

116,362 14 
20,930 85 

73,558 72 
119,359 33 
20,000 00 
44,000 00 

115,900 6!> 

2,976 30 

$734,223' 97 

TREASURY DEPARTMENT, Revenue O.f]ice, .December 21, 1801. 

WILLIAM MILLER, Jr., Commissioner of the Revenue. 

7th CONGRESS.] No. 167. (1st SEssxolf'. 

DUTIES ANll DRAWBACKS. 

COMMtJ'NlCATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 7, 1802, 

Tn:tASURY DEPARTMENT, January 5, 1802. 

Sm: In obedience to the permanent orde; of the House of Representatives, passed on the third of March, 1797, ~ 
have the honor to transmit a statement, exhibiting the amount of duties and drawbacks on goods, wares, and mer
chandise, imported into the United States, and e;Kported therefrom, during the years 1798, 1799, and 1800. 

I have the honor to be, very respectfully, sir, your most obedient servant, 
ALBERT GALLATIN. 

The Hon. the SPEAKER of the House of Representatives. 
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Statement exhibiting the amount of Drawbacks paid on sundry articles exported from the United States, in the 
years 1798, 1799, and 1800, compared with tlie amount qf duties collected on t/ie same, respectively. 

IN TR:& Y:&A.R 1798. IN THE Y:&A.R 1799. llf TRl> Y:&A.R 1800. 

!ll'J:,ClJ:.S 01' J4l>UCR.Ul'.DIS:&, 

On Merchandise-
Paying a duty of 10 per cent. ad val. 

Do 11 do -
Do 12½ do -
Do 13¾ do -
Do 15 <lo -
Do 16½ do -
Do 20 do -
Do 22 do -

Wines, at 40 do -
Do 44 do -

Wines, Madeira, - - -
Burgundy and Champaigne, -
Sherry, - - -
St. Lucar, - - -
Lisbon, - - -
Oporto, - - -
Teneriffe and Faya], -
Malaga, - - -
All other, - - -

Spirits, Foreign, distilled from grain, -
Do. from other materials, 
Domestic do. from Molasses, '..:: 
Do. from domestic produce, -

llolasses, - - - -
Beer, Ale, Porter, and Cider, -
Tea, Bohea, - - -

Souchong, - - -
Hyson, - - - -
Other Green, - - -

Coffee, - - - -
Cocoa, - - - _ 
Chocolate, - - - -
Sugar, Brown, - - -

Clayed, - - -
Lump, - - -
Loaf and Candy, - -

. All other, - - -
Candles, Tallow, - - -

Wax and Spermaceti, -
Cheese, - -
Soap. - -
Pepper, - -
Pimento, - -
Tobacco, manufactured, 
Snuff, - -
Indigo, - -
Cotton, - -
Nails, - -
Spikes, - -
Lead. Bar and other, 
steer. - -
Hemp, - -
Cables, - -
Cordage, Tarred, -

D;:,, Untarred, -
Twine and Pack.thread, 
Glauber Salts, -
Salt, - -
Coal, - -
Boots, - -
Shoes and Slippers of Silk, 

Do, all other, -
Cards, Wool and Cotton, 

;Do, Pb.ying, -

Amount of 
Duties 

received. 

Dolls. 
1,217,761 

358,925 
791,363 

78,364 
637,126 
92,471 
34,718 
17,474 

106,600 
85,994. 
86,158 

539 
51,876 

8,084 
27,235 
65,879 
37,496 
46,175 
45,776 

159,512 
1,312,596 

342 
54 

177,252 
16,349 

131,573 
64,872 
76,017 
57,153· 

2,556,561 
104,605 

21 
1,263,212 

627,951 
6 

2,325 

2,646 
462 

34,902 
10,679 
63,775 
11,229 
4,650 
5,346 

52,933 
104,026 
49,150 

1,085 
12,419 
6,044 

82,788 

15,797 
2,432 
6,622 
1,180 

543,810 
9,755 
1,080 

594 
12,033 

2 
18,215 

Dollars, - 11,394,074 

Amount of 
Dr-awbacks 

• paid. 

"Dolls. 
145,973 
117,715 
135,959 
30,516 
53,532 
18,324 
5,145 
3,411 

80,626 
51,024 
14,571 

245 
6,836 

750 
951 

2,345 
12,440 
12,130 
37,483 
32,281 
85,556 

2 
..: 

1,194 
710 

1,440 
1,497 
9,705 

365 
2,321,589 

78,2:JJ 

632,421 
535,706 

1,036 

1,397 
266 

16,377 
12,304 
30,426 

• 106 
2,717 
5,705 

45,524 
92,024 

6,414 
157 
22 

427 

981 
4,843 

11 
778 

10 
32,242 

16 
159 
359 

1,991 

14,775 

Amount of 
Duties 

received. 

Dolls. 
1,654,709 

418,968 
912,771 

- 150,676 
723,955 
119,986 
40,997 
11,961 
65,557 
50,919 
35,949 

391 
231,388 

6,647 
38,008 
35,796 
55,833 
61,665 
69,059 

151,290 
2,151,600 

498 
2 

167,911 
22,871 

412,329 
58,491 
92,385 

109,847 
1,932,504 

12-1-,136 
31 

1,547,823 
984,661 

29 
255 
115 

2,021 
660 

18,685 
13,302 
20,106 
33,020 

8,855 
3,274 

83,965 
141,514 
66,314 
1,493 

27,478 
6,801 

165,785 
1 

37,912 
2,296 
7,915 
2,285 

488,617 
11,981 
1,428 

546 
11,403 

10 
11,134 

4,701,742 13,610,814 

TllliBtlll:l' DuJ.RTlli:rr, Register's Office, January 5, 1802. 

Amount of 
Drawbacks 

paid. 

Dolls. 
289,357 
252,252 
206,136 

67,861 
69,756 
22,491 
6,077 
3,048 

47,957 
55,614 

6,826 
167 

37,468 , 
1,912 

890 
3,648 
9,497 

24,946 
47,787 
15,966 

233,166 
175 

1,277 
2,834, 
2,097 
1,178 

15,106 
1,881 

1,464,170 
102,076 

731,488 
864,847 

162 

1,020 
288 

13,182 
11,246 
29,:i95 
23,151 

542 
1,257 

68,028 
113,282 

11,386 
137 
28 
42 

500 
183 

4,922 
43 

469 
258 

20,805 
79 

562 
216 

2,407 

11,904 

Amount of 
• Duties 
receiv~d. 

Dolls. 
562,182 
142,456 

2,886,365 
329,947 

1,123,015 
146,221 
59,149 
13,877 
49,458 

0

27,993 
151,846 

748 
75,493 

1,220 
89,904 
9,810 

86,257 
68,310 

241,339 
181,082 

1,367,210 
203 
41 

194,248 
22,114 

367,617 
128,847 
214,978 
153,353 

2,120,368 
120,192 

61 
1,796,428 
1,019,863 

1,967 

2,544 
161 

34,649 
74,183 

·158,984 
25,642 
19,699 
3,607 

167,558 
105,787 
73,939 

4,904 
24,972 
9,077 

19,535 
292 

19,647 
2,456 
8,546 
2,832 

687,387 
25,150 
3,460 

876 
11,766 

2 
19,462 

4,905,345 15,261,279 

Amount of 
Drawbacks 

paid. 

Dolls. 
191,475 

90,603 
304,160 
'80,692 
115,288 
25,750 
4,965 
2,654 

57,162 
33,519 
11,817 

108 
13,062 

544 
174 
980 

11,9~5 
19,393 

132,467 
19,552 
94,464 

172 

446 
7,273 

109,027 
3,589 

43,854 
12,730 

1,773,422 
93,334 

734,801 
840,951. 

31(1 

1,095 
17 

16,565 
34,636 
53,642 
16,827 
5,314 

109 
141,800 
103,484 
14,264 

89 
635 
511 

1,017 
1,181 
9,888 

25 
700 
28 

5,190 
181 
323 
298 

1,822 

8,997 

5,249,282 

JOSEPH NOURSE, Reguter. 
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7th CONGRESS.] No. 168. [1st SEss10N, 

- REMISSION OF DUTIES. 

CO!lHUN'IOATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 25, 1802, 

Mr. SAMUEL SmTH, from the Committee of Commerce and Maw1factures, to whom was referred the petihon of 
Lyon Lehman, made the following report: 

That it appears to your committee, that the said Lyon Lehman? bein~ a citizen of the United States, residing m 
the city of New Yorlc, did, in the month of October, 1799, import mto tne United States, 3500 rifles and carabines, 
without bayonets, and 287 pair of pistols. 

That, at the time of the said impo"rtation, there existed in force an act of Congress, entitled "An act r,rohibiting, 
for a limited time., the exportation of arms and ammunition, and for encouraging the imP.ortation thereof, ' passed on 
the 14th of June, 1797, wliich was continued by a subsequent act, passed the 7th of Apnl, 1798. That, by one of the 
provisions of tl1e said act, "all mnskets and firelocks, with bayonets suited to the same," imported into the United 
States, during the continuance of the said act, were to be admitted duty free. And that, by another provision of the 
same act, it is declared "not to be lawful to export from the United States, any cannon. muskets, pistols. bayonets, 
swords," &c. but the exportation of all the aforesaid articles is, thereby, expressly prohibited. 

It further appears to your committee that, by the construction given to the said act by the collector of the port of 
New York, the petitioner was compelled to pay the full duties on the importation of the said 3500 rifles and cara
bines, amounting to 1684 dollars, and was also obliged to enter into recognizance not to export the said rifles and 
carabines to any port out of the United States. 

It further appears to yom; committee, that the }?etitioner in the first instance., offered the said rifles and carabines 
to Government, at first cost and charges of importation, which, as appears from the letter of the then Secretary of\Var, 
was refused; that tlle petitioner afterwards made several attempts to dispose of his said rifles and carabines, at_pri
vate sale; and in one of the said attempts incurred a loss of the whole expense. of freight and insurance from New 
York to Charleston1 and back again, amounting to one thousand and forty dollars; and that, finally, being dis
tressed, and otherW1se unable to make good the heavy expenses of the duties, freight, insurance, and stof!1ge of the 
said rifles andcarabines, he was compelled to expose them to sale at public vendue, in the city of New York, and 
thereby incurred an actual loss of fifty per cent. on the first cost of the said rifles and carabines, additional to his 
other losses thereupon. 

Under a full view of all the circumstances, and considering the great loss and injury sustained by the petitioner, 
together with the doubtful construction of term, muskets, by which, under the act of Congress aforesaid, he was 
refused ~rmission te export the said rifles anctcarabines, your committe are of opinion, that the prayer of the peti
tioner to be refunded the amount of duties which he paid on the importation of the said rifles anti carabines ought 
to b~ganted. • 

Wherefore, your committee recommend to the House the following resolution: 
Resolved, That the prayer of the petition of the said Lyon Lehman is reasonable2 and that the said petitioner 

ought to be refunded tlie sum of one thousand six hundred and eighty-four dollars, bemg the amount of the duties he 
paici on the importation of 3500 rifles and carabines, and 287 pair of pistols, into the United States, in the year 1799. 

7th CONGRESS.] No. 169. [1st SEssxoN. 

DUTY ON COAL. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARl' 4, 1802, 

Mr. RANDOLPH 2 from the Committee of "\Vays and Means, to whom was referred the petition of John Graham, and 
others, praymg that an additional duty may be laid on foreign coal imported into the United States, made the 
following report: • 

That the object of the petitioners, as set forth in their petition, is not to enhance the price, but to increase 
the consumption of native coal, thereby enabling the petitioners, who are interested in the coal pits of Virginia, by 
enlarging tlieir capital in trade, and by substitutmg machinery for manual labor, to afford an adequate, anci even
tually, cheaper supply to the increasing demand, within the United States, for the article in question. 

The committee are of opinion that a compliance with the prayer of the petition, granting that it should not have 
the effect of enhancing the price of coal at the shipping yards at Richmond, wodd, by discouraging the im{lortation 
from Europe2 and the difficulty and price of freight coastwise1 tend exorbitantly to increase the price of this neces
sa17 article, m the more distant parts of the Umted States, and, perhaps, entirely to deprive some portions of the 
Umon of their accustomed supply. 

The committee are likewise of opinion, that it is not consonant with. the principles of a wise policy to lay duties, 
(not for the purpose of raising revenue to the Government) but to operate as a bounty on any particular species of 
!abor, at t~e expense of the community in general, on whom the tax is levied. They, therefor&, submit the follow-
mg resolution: • 

Resolved, That the prayer of the petition ought not to be granted. 
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7th C6NGll.ESS.] No. 170. [1st SESSION. 

PROTECTION TO MANUFACTURES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, F:EBRUARY 10, 1802. 

Mr. SAMUEL SMITH, from the Committee !)f Commerce and Manufactures, to whom were referred the petitions of 
the manufacturers of gun powder, of hats, of types, of brushes, and of stone ware, made the followingreport: 

That, in the opinion of your committee, such manufactures as are obviously capable of affording to the United 
States an adequate su_pply of their several and respective objects, ought to be promoted IJy the aid of Government. 
Two modes of admimstering this aid have presented themselves to your com]llittee: The one, to permit, free of 
duty, the importation of such gross articles as are essential to those manufactures. The other, to impose highel' du
ties on such articles (on importation) as can be supplied by our own citizens to advantage. That, at the present 
juncture, our infant manufactures peculiarly demand and merit the protection of Government. Exempt as the 
foreig_n manufactures will now be, from the charges of wal' freight and war insurance, the manufacturing interest of 
the United States will not be caJJllble of entering into a competition with them on equal terms, without the friend
ly interIJosition of Government. The committee, therefore, recommend the following resolutions: 

Resolved, That the following articles, (in addition to those already free) be admitted free of duty, on importa
tion viz: burr stones unwrouglit, bristles, regulus of antimony, saltpetre, sulphur; and rags. 

Resolved, That it is expedlent to impose a duty, in future, of twenty per cent. ad valorem on fur hats, brushes, 
stone ware, printing types, saddles, cannon, ball, glass bottles and glass ware of all kinds; on gun _powder, five 
cents per pound; on glue, three cents per pound; on tarred cordage, two cents per pound; on untarred cordage, or 
yarns, two and a half cents per pound; on soap, three cents per pound; on candles of tallow, three cents per pound; 
on window glass, ten by twelve, or under, two dollars per hundred feet; on all above that size, three dollars per 
hundred feet; on anchors, two 'cents per pound; on spikes and bolts of iron, two cents per pound; on cut, slit, or 
rolled iron, one cent per pound. 

Resolved, That in future there be imposed a duty, on imJ)ortation from any foreign nation, of one dollar per bar
rel on all pickled fish, and one dollar per quintal on all dried :fish. 

7th CoNGRESs.] No. 171. [1st SESSION. 

REMISSION OF FORFEITURE. 

COMMUNICATED TO THE HOUSE OF REPRESEl,"TATIVES, FEBRUARY 12, 1802. 

Mr. SA!IIUEL SMITH, from the Committee on Commerce and Manufactures, to whom was referred the petition of 
Ebenezer Stevens, made the following report: 

Thatyour committee have carefully examined the papers submitted by the petitioner, and others, furnished 
from the Treasurr Depal-tment, and :find that the petitioner became possessed of an American ship called the Bel
lona, by a purchase made by his agent at Saint Jago de Cuba; that, on her arrival at New York, she was known to 
have belonged to certain merchants of that city; that the officers of the customs had just grounds to suspect that the 
said ship had been emJJloyed. by her former owner, in contravenipg the '' Act to suspend the commercial inter
course between the United States and France, and the dependencies thereof;" that they had commenced their in
quiry, and were fully satisfied of the fact, when the petitioner offered his aid and assistance in procuring the neces-
sary proof. • 

That the said ship was libeiled and condemned in the district court of New York; that she was sold by the 
marshal of the said district, for the sum of five thousand dollars, and that the halt~ due to the officers, had been 
distributed, and the other half paid into the treasury. The petitioner states that he was in nowise concerned in 
the act which contravened the law; that he was an innocent purchaser of a ship that had been fraudulently employ
ed, and of which fraud his agent could have had no knowledge; that he had given everr assistance in his power to 
prove the fraud had been committed; and, therefOl·e, prays that the half of the proceeds paid into the treasury may 
be refunded to him. 1 

The committee are of opinion, that a sale abroad, of a vessel abroad, which had incurred a forfeitui·e, ought not 
to release her from the penalty; and, therefore, recommend that the prayer of the petitioner ought not to be granted; 
and that he have leave to withdraw his papers. • 



1802.J THE MINT. 

7th CONGRESS,] No.172. [1st SESSION, 

MINT. 

COMMUNICATED TO CONGRESS, FEBRUARY 18, 1802. 

Gentlemen qf the Senate, 
and of the House of Representatives: 

I lay before both Houses of Congress, for their 
enclosed. 

information, the report from the Director of the Mint now 

February 11th, 1802. 
• TH. JEFFERSON. 

Sm: 
MINT OF THE UNITED STATEs, January 1st, 1802. 

I have the honor of enclosing the annual report upon the present state of the mint, for the information o 
Government, 

And am, very respectfully, your obedient humble servant, • 
ELIAS BOUDINOT. 

The PRESIDENT qf the United States. 

MINT OF THE UNITED STATES, January Ist, 1802. 
The Director of the Mint respectfully reports to the President, the amount of the coin issued from the mint of the 

United States., from the 31st day of December, 1800, to the 31st day of December, 1801, inclusive, as 1>articular-
ised in the following abstract: • 

GoLD Co1Ns. • 

Eagles. llalf Eagles Dollars. Totals. 

Buarter ending 31st March, 1801, - - - - 3,558 8,522 78,190 
o. do. 30th June, do. , - - - - 2,931 10,725 82,935 

Do. do. 30th Sept. do. - - - - 11,110 - 1:u,100 
Do. do. 31st Dec. do. - - - - 11,655 6,759 ,150,345 

29,254 26,006 $422,570 00 

S1LVER Corns. 

Dollars. Half Dollars Dimes. l'!alf Dimes Dollars Cts. 

Buarter ending 31st March, 1801, 34,406 - 9,260 16,100 36,137 00 
o. do. 30th June, do. 8,500 - - - 8,500 00 

Do. do. 30th Sept. do. 10,786 8,160 s,120 3,960 15,876 00 
Do. do. 31st Dec. do. 762 22,129 _17,~60 13,850 14,245 00 

54,454 30,289 34,640 33,910 $74,758 00 

CoPPER CoINs. 

Cents. Dollors. Cts. 

Buarter ending 30th Sept., 1801, - - - - - 505,000 5,050 00 
o. do. 31st Dec. do. - - - - , , - 857,837 8,578 37 

1,362,837 $13,628 37 

Total amount of coins issued by the mint, from IstJanuary to the 31st of December, 1so1, $510,956 37 

The.Director esteems ~this duty"to.mention.~hat the greatest pa~t of the gold bullion was received in ingots and 
lumps, imported from foreign ports, which, had It not been for the mmt, woulcl have been exported as remittances to 
Europe, but has now become an audition to the current coin of the United States. 

It Jlecomes necessary for the Director again to m1:ntion, t~at the amount of cents issued from the mint have 
long smce exceeded the sum of 50,000 dollars, amounting now m the whole to $93,019 19. The law requires that 
after the ~xpiration of six calendar months from the time when there. shal! have been paid i_nto the Treasury by th; 
Director, m cents and half cents, a sum not less than $50,000, which time shall, forthwith, be announced by the 
Treasurer of the United States, in at least two newspapers published.at the seat of Government, no copper coin 
whatever, except the cents and half cents, shall pass current in the United States. If this has been, heretofore done' 
it has not come to the Director's knowledge. ' ' 

All which is respectfully submitted to the President, 
by his very obedient humble servant, 

To the PRESIDENT of the United States. 
ELIAS BOUDINOT, JJirector of the Mint. 
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7th CONGRESS,) No. 173. [1st SEsstoN". 

PROTECTING DUTIES, 

COMHUNICATED TO THE HOUSE OF REPRESENTATIVES, FEBRUARY 18, 1802. 

Mr. SA.."'1UEL SMITH, from the Committee of Commerce and Manufactures, to whom was referred the petition of 
Thomas Wallace and ~thers, cJtizens of Kentuc½y, praying that additional protecting duties may be laid on 
hemp, cordage, !1Dd sail µuck, imported from foreign nations, made the following report: 

That your committee have, in a former report, recommended additional duties on tarred and untarred cordage 
and yarns, so that the duty payable hereafter, may be two cents per pound on tarred, and two and a half cents per 
pound on untarred cordage. That the present duty on hemp is twenty-two dollars and forty cents per ton; on sail 
duck, twelve and a half per cent. ad valorem. That the duty on hemp is about twenty per cent. on its prime cost 
in Europe, which is equal to any protecting duty heretofore laid by law, or now recommended by your committee. 
The committee are apprehensive that the faying of higher duties on those articles would have a tendency to induce 
our ship owners to eguip their ships in foreign countries, to the ~reat injury of the petitioners, and such other citi
zens of the United States as may have engaged in the culture ot hemp, or its manufacture into cordage or sail duck. 

The committee are, therefore, of opinion, that it would not be expedient to impose further duties on hemp or sail 
duck. 

To the Honorable the Speaker and the other members of the House of ·Representatives in the Congress of the 
, United States: 

The petition of the subscribers, inhabitants of the State of Kentucky~ humbly sheweth, that, in consequence 
of the termination of the war in Europe, (an event at which, however injurious to their interests, they can but re
joice) those articles which have, hithertohbeen most usually exported from this State, flour and tobacco, have ex
perienced the common fall in price, whic has attended them throughout the continent. But this decrease is, 
perhaps, no where so sensibly folt in America, as in the Western country. While other parts of the Union are so 
situated as to be able to command the earliest information of the state of the market, and the best prevailing prices 
for their commodities2 the peoJ>le of the ·west are compelled to descend two of the longest, and. one, for navigation, 
of the most difficult nvers in the Universe. And 'when they have overcome these natural obstacles,.__they have only 
gained, in point of commercial advantage, that position from which their Eastern brethren set out. .Hut the expense 
and other obvious disadvantages, the consequences of their remote situation, burthen their flour and tobacco so much, 
that 2 when, at length, they reach the market, the nett sum produced (if a loss, but too often the case, is not sustain
ed) illy rewards the toil of the husbandman, and the enterprise of the merchant It becomes, therefore, necessary 
to abandon these unprofitable articles, and to resort to some other, more likely to give encouragement to indusby 
and commerce. In uoing this, your petitioners acknowledge the kindness of nature, which, though she has thouglit 
fit to remove us far from the ocean, has, nevertheless, bestowed other blessings upon us, which, unaer a wise Govern
ment, fully counterbalance this disadvantage. Hemp has, heretofore, formed a considerable object of attention to 
the cultivator. That article, however, neither in its raw nor manufactured state, has been exempted from the 
general effects of peace. And the citizens of this State, who haveh hitherto1 derived from the sales of it, great aid 
m enabling them to meet the demands of their Governments, will, encefort11, lose this valuable resource without 
the interposition of Congress. Your petitioners beg leave to state, that their country, both as to soil and climate, is 
well adapted to the raising of hemp; sufficiently so, not only to supply the consumption of America, but to yield a 
surplus for foreign markets. But, whether from the effects of despotic g_overnments the cheapness of labor, a more 
improved cultivation, or a more bountiful soil, the Northern States in Europe are able to undersell us in the arti
cle of hemp. Your petitioners, therefore, pray that Congress will lay a duty on hemp, cordage, and sail duck, im
ported from abroad, adequate to prevent or lessen the importation of it, and to give encouragement to the husband
men and manufacturers of our own country, the present uuty being insufficient for those purposes. Your petition
er& need not remark, that it has been the policy of all nations to ~ve such a preference to tlie productions of their 
own countries, as might enable them to form a successful competition with iliose of forei~ers. But, they cannot 
omit declarin~, that, since the value of land depends upon the value of its produce, the lands both of Congress and 
individuals will be benefitted by the measure proposed, which will attract the attention and reward the industry 
of the cultivator, and demonstrate that the General Government is not more unmindful of the interests of their 
citizens, than the Governments of other countries. 

Thomas Wallace, 
Henry Elley, Sen. 
James True, Jr. 
lshani Talbot, 
William Chiles, 
David Dodge, 
William Woolfolk, 
James Ford, 
John Wilson, 
James True, Sen. 
Adam ~a_,guire, 
Thomas .Nold, 
F. L. Turner, 
Thomas McElroy, 
John Gess, 

• David Baker, 
James Morrison, 

John Holder, Jr. 
James Overton, 
William Daingerfield, 
John Todd, Jr. 
Thomas ~ _Roberts, 
Edmund 'I homas, 
John M. Young,_ 
John Patrick, 
Wall er Overton, 
Peter Mason, 
A. W. Overton, 
Ninian Claggett, 
John Ferguson, 
Wyatt Rucker, 
J anies Rogers, 
John Taylor, 

Robert Hall, 
John Templin, 
James Osbon, 
A. H. Bryant, 
Benjamin Porter, 
Samuel H. Woodson, 
James Maccoun, 
Samuel Offatt, 
Jesse Laume, 
John Downing, 
Henry Coleherre, 
David Harris, 
Henry D. Cock, 
JamP.s Spires, 
,vmiam Steele, 
John Satterwhite, 

George Rogers, 
Allen Wallace, 
Josiah Wallace, 
Samuel Penniston, 
George Ware, 
Solomon Spiers, 
Jefree Griffith, 
Francis Keen, 
Thomas Stevenson, 
Thomas Hanson, 
Thomas Trueman, 
James Thompson, 
Hugh Wheelmg, 
Peter :Maulding, 
Henry Watts, 
Thomas Potts. 
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7th CONGRESS.] No. 174. 

DRAWBACK. 

COHHUNICATED TO THE SENATE, FEBRUARY 19, 1802. 

Mr. 'fRAcY, from the committee to whom was referred the bill_ passed by the House of Representatives, entitled 
"An act to allow a drawback of duties on goods exported to New Orleans~ and therein to amend the act, entitled 
"An act to regulate the collection of duties on imports and tonnage," macte the following report: 
That the original desigt! of the laws of the United States for raising a revenue on importation, seems to be that 

of taxing consumption; and the system of drawbacks is, undoubtedly, meant to favor trade, by releasing from the 
payment of duties all goods exported for the want of consumers in this country. 

In March, 1799, Congress revised the laws regulating the collection of duties on importation and tonnage; and as 
experience had taught that goods exported to ports or places within foreign dominions, which joined immediately to 
the United States, were easily returned into them, and consumed duty-free by our citizens, the law respecting 
drawbacks was altered so as to meet and remedy that evil. 

The 75th section of that law is in the words following: '' .11.nd be it further enacted, That a drawback of duties, 
as prescribed by law, shall be allowed and paid on all goods, wares, or merchandise, imported into the United States, 
in respect to all such goods, wares, and merchandise, whereupon the duties have been paid or secured to be paid, as, 
within twelve calendar months after payment made or secu11ty given, shall be e~orted to any foreign QOrt or place, 
other than the dominions qf_ any foreil{n State immediately aajoinfrig to the United States," &c. The words in 
italics were added in this revisal; by wliich it will be discerned, that New Orleans, being in the Spanish province 
of Louisiana, which immediately adjoins the United States, was clearly within the _prohibiting words of the law, 
and that of course, no drawback was to be allowed on any exportation to that port. For the purpose of ~ving time 
for a fuil understanding of this law, by a clause within it, it was not to go into operation till the first of July next 
following its passage, which was March 2d, leaving nearly four months for its promulgation. 

At tliis time, and until the peace in Europe of 1801, there were extensive exportations from many-of the ports in 
the United States to New Orleans: and from the' 10th of July, 1799, to the 5th of Febru~ next following, there 
were about 240 debentures for dr-awbacks given by the collector of the port of New York, for duties paid or secured 
to be paid on goods exported to New Orleans, amounting to more than 60,000 dollars.:.,. of which somewhat more than 
14,000 are paid, and ilie payment of the residue suspended by order of the Treasury vepartment. 

The excuse of the collector for giving these debentures is, that, from pressure of business, he had not taken notice 
of the prohibitory clause of the new law, which b~an its operations on the first of July, and that his neglect is im
putable to the removal of his principal and other clerks by the epidemic, which unhappily prevailed in New York, 
the latter part of the summer and autumn of that year. 

There were, likewise, similar debentures &iven by the collector of Salem and Beverly, in Massachusetts, from 
October 29th, 1799, to February 3d next followmg, for the sum of about 2,500 dollars, nearly 1000 dollars of which is 
J>ll:id, and the payment of the residue suspendea by order of the Treasury Department. Your committee are not 
mformed of any particular causes for issuing these last mentioned debentures, but they suppose the officer had not 
paid attention to the alterations of the law. 

This mistake, it is probable, has not occurred in any other ports, as the period of payment must have arrived be-
fore this time, and a discovery of them would have been made. • 

On the 5th of April, 1800, Congress J)assed an act allowing a drawback of duties on goods to be exported to New 
Orleans, after the 10th of said month of April, at the passaa-e of which there was an attempt made to ~ve the law a 
retrospective operation, to cover all exportations to New 011eans after the last day of June 1799, but 1t was refused 
by both Houses. Your committee have not been able to obtain correct information of the amount of exports from 
the several ports in the United States to New Orleans during the time from July 1st 1799, to April 10th 1800; but 
it is well known it must be very considerable: none of the expo_rters of which, it is presumed, for the reasons men
tioned above, received debentures for drawbacks, but those of New York and Salem and Beverly. Your committee 
are unable to distin~ish, in point of principle, between the claims of those who exported in obedience to existing 
laws, without receivmg debentures, ana those who, by a mistake of the public officers, received debentures. 

If payment of the debentures is allowed, the equitv of the case in favor of those who did not receive debentures 
is strong, as their competitors in the market were allowed by the public, from 5 to 15 JJer cent. advantage over tl1em, 
without an_y merit to entitle th~m to it, and entirely ?Wing to a mistake and.violation of the law by the puJ>lic. officer:,. 

Upon these facts, the committee report the followmg amendment, to be mserted at the close of the bill, m a new 
section, viz: 

SEc. 2 . • fJnd be it further enacted, That all persons who have exported goods, wares, or merchandise, to New 
Orleans, from any port in the United States, after the 30th day of June, 1799: and before the 11th day of April, 1800, 
and who would have been entitled to a drawback if their exportations had oeen made to any foreign port or place, 
other than the dominions of a foreign State, immediately adjoining the United States, upon proof of such exportation 
and actual delivery in New Orleans, shall receive from the proper officer of the port from which such exportation 
was made, a debenture or debentures for such drawback, for tlie same sums respectively, and payable in the same 
time, after delivery, as the debentures would have been, had they been deiivered at the time of such ex1>0rtation: 
Provided, That such proof of exportation and delivery shall, in every case, be produced, as shall be satisfactory to 
the officer who shall issue the debenture; and when such proof shall be produced, sucll officer shall immediatel_y 
transmit the whole proof, with his opinion thereon at large, to the Secretary of the Treasury, and if the proof shall, 
in the opinion of the Secretary of the Treasury, be satisfactory, and he shall so signify his opinion in writing to such 
officer, then he may, and is hereby authorized to, issue a debenture or debentures for drawback, as describer.I above: 
.!lnd provided also, That all such proof shall be complete before such officer, within---- after the passing of 
this act. 

93 t 
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7th CONGRESS.] No. 175. [1st SEssroN. 

BALANCES DUE FROM STATES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 5, 1802, 

Mr. THOMAS, from the Committee appointed to inquire into the expediency of extinguishing the claims of the United 
States, for certain balances, which, by the commissioners appointed to settle the accounts between the United 
States and the individual States, were reported to be due from several of the States, to the United States, made 
the following report: 

That the following balances were. by the said commissioners, reported to be due from the States hereinafter 
mentioned, to wit: From the State of New York, two millions seventy-four thousand eight hundred and forty-six 
dollars; from the State of Pennsylvania, seventy-six thousand seven hundred and nine dollars; from the State of 
Delaware, six hundred and twelve thousand four hundred and twenty-eight dollars; from the State of Maryland, 
one hundred and fifty-one thousand six hundred and forty dollars; from the State of Virginia, one hundred thou
sand ei~ht hundred and seventy-nine dollars; and from the State of North Carolina, five hundred and one thousand 
and eig11ty-two dollars. 

[That as none of these States has evinced a disposition to pay any part of those balances,] except the State of 
New York, who has been credited, on the books of the treasury, for two hundred and twenty-two thousand eight 
hundred and ten dollars and six cents, for money expended in erecting fortifications, pursuant to an act of Con
gres~, passed the 15th of February, 1799; but, as it would be unequal to ask a further payment from that State, ex
clusively, and~ as it does not appear that any measures of coercion can ever be resorted to, a further continuance 
of the demanas against those States, the justice and equity of which the_y do not admit, will, in the opinion of the 
committee, answer no useful purpose; but, on the contrary, is calculated to occasion perpetual irritation and dis
quiet, as well to the creditor as to the debtor States. 

The committee are, therefore, of opinion, that it is expedient to extinguish the claims of the United States for 
those balances, and for that purpose report a bill, which 1s herewith submitted. 

[N oTE.-The words embraced by brackets were ~xpunged by a subsequent report, and others substituted. See 
No. 178.J . • 

7th CONGRESS.] No. 176. [1st SESSION. 

PROTECTING DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 8, 1802. 

Mr. SAMUEL SMITH, fromJhe Committee on Commerce and Manufactures. to whom were referred the memorials 
and petitions of sundry manufacturers of umbrellas, in the city of Philadelphi~ and its vicinity, and of sun
dry manufacturers of paper, in the States of New Jersey, Pennsylvania, and Delaware, made the following 
report: 

That your committee have already recommended that rags, being the gross article of which paper is made, 
should, in future, be imported free of duty; that this encouragement, added to the twelve and a half per cent. now 
imposed o~ the importation of foreigu made paper, it is hoped, and expected, will be sufficient for the manufacture 
of that article. 

The committee are of opinion that paper is the gross article made use of by our printers of all kinds. It would 
be extremely injurious to that useful branch, and inexpedient, to increase the duty on imported paper. 

Your committee recommend that the duty, in future to be imposed on starch, may be three cents per pound; on 
hair powder, four cents per pound; and umbrellas, fifty cents each. 

7th CONGRESS.} 
I 

No. 177. 

INTERNAL DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTA'l'IVES, :ltlA.RH 8, 1802. 

[1st SEss10N, 

Mr. RAN!JOLPH, from the. Commjttee of -y,rays and M~ns 1_w~o wer1: ipstructed to inquire int? the expediency of 
repealmg the laws laymg duties on stills and domestic UJstilled spmts, on refined sugars, licences to retailers, 
sales at a~ction, pleasurable carriages, stamped vellum, parchment;_and paper, and postage on newspapers, made 
the followmg report: 

That the whole amount of revenue arising from those duties, exclusive of postage on newspapers, as aJ)pears 
by the statements laid before the House, by the Secretary of the Treasury, in the early stage of the session, did not 
exceed, for the year 1800, 925,000 dollars, after deducting the amount of drawbacks, paid on the exportation of do
mestic distilled spirits and refined su uar, during that year which sum is chargeable with an expense of collection 
equal to 137,000 dollars, exclusive of th(} expenses of the officers of inspectors of survey, which liave been abolished: 
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The nett revenue arising from those duties may\ therefore, be estimated at 792,000 dollars; but if from this sum 
be deducted the duties accruing on stamps, whicn, as, under the existing laws~ they will cease to be collected after 
the fourth of March next, cannot be enumerated among the permanent internal duties, the whole nett revenue pro
duced from those duties may be estimated at a sum not exceeding 710,000 dollars, cliargeable with an expense of 
collection equal to 120,000 dollars. To produce, therefor~1 into the treasury, somewhat less than 600,000 dollars, 
an expense must be incurred more than equal to a fifth of tnat sum; and upwards of four hundred revenue officers, 
exclusive of the inspectors, must be maintained at the public charge. Tlie continuance of a revenu,e drawn from 
the \>eople on such terms, can, in the opinion of your committee, be justified only by an imperious necessity-1 ne
cessity which, in their estimation, does not at present, and is not, hereafter, Jikely to exist. 

Of the proceeds of those duties, more than 500,000 dollars arise from the tax on distillation; 372,000 dollars of 
which are paid by 22,000 country stills, scattered over the immense territory of the United States: 65,000 other dol
lars are the product of 13,ooo retailers' licences. These facts demonstrate the difficulty, and even the impossibi
lity, of materially lessening the expenses of collection, so long as the subjects from which the revenue is to be drawn 
are so thinly dispersed over this widely extended country; and the annexed communication from the Commissioner 
of the Revenue will explain the deficiency which is likely to occur, on the most J>roductive branches of those duties, 
unless provisions are adopted, which, by laying the tax on the quantity actually distilled, will require additional offi • 
cers, to the au~entation of the present heavy charges of collection.i,and a multiplication of oaths, thereby lessening 
the security of that sanction, and endangering the public morals. The abolition of one class of these duties, by ma
terially diminishing their product, without effecting, in the same d~ee, the expense of collection, would be a strong 
additional argument for tlie abrogation of all; and when it is recollected that some of those which it might be the 
most desirable to retain, are, even now, subjects of taxation in the several States, the committee perceive no sub· 
stantial objection to releasing entirely to the States, objects of revenue, which to them may be equally desirable and 
productive; since, to them, the collection can be attended with little additional charge, and since, to the Federal Go
vernment exclusively belonas the most fruitful source of revenue which the Union affords. A wise policy it is 
believed, will, therefore, ina'uce the United States to abstain, wherever practicable, from exercising the right of tax
ation. on those subjects over which the individual States possess a concurrent riglit Other reasons concur in pro
ducing an opinion favorable to the repeal of those duties. They consist-

Ist. In the vexation and oppression of many of them, some of which are peculiarly obnoxious to our citizens. 
2d. In the nature of excise, which is hostile to the genius of a free People. 
3d. In their tendency to multiply offices, and increase the patronage of the Executive. This effect alone would 

forbid the retention of the internal taxes, and a reduction, to an equal amount, of the impost on articles of the first 
necessity: since, by that measure, not one of the host of officers employed in their collection ~ould be reduced. 

None of the foregoing considerations, however, could have induced your committee to recommend a repeal of 
these taxes, was it apprehended that, by the measure, the punctual compliance with the public engagements could 
be endangered. But, believing additional taxes to be unnecessary for defraying the annual charges of Government, 
at the present rate of expenditure, they conceive that a reduction of that expenditure will justify a proportionate 
reduction of the public burthens. A contrary doctrine would imply an urgent necessity for an increase of the 
existing taxesiJJiould no retrenchment be made in the permanent public expenditu1·e. By the annexed letter of the 
Secretary of vv ar, it will a.Ppear that a sum exceeding 400,000 dollars will be saved on the army alone. By the 
estimate of the Secretary of the Navy. the expenditure for the current yearis estimated at 200,000 dollars less than 
that of the yea1· 1801. Of this sum, not more than six hundred thousand dollars are applicable to objects of perma
nent expense. It follows, therefore, that a sum exceeding the whole amount of the mternal duties will be saved 
in the permanent expenditure of those two Departments alone, even should future circumstances compel us to keep 
up our armament in the Mediterranean. 

On the subject of the v.ostage on newspapers, the committee are of opinion that it would be unadvisable to take 
off that tax, inasmuch as 1t is insignificant in amount, and is the means of ensuring the safe deliv~ry of newspapers to 
their respective subscribers. 

From these various considerations the committee respectfully submit the following bill, to repeal the laws lay
ing duties on stills and domestic distilled spirits; on refined sugar; licenses to retailers; sales at auction; pleasura-
ble carriages; and stamped vellum, parchment, and paper, , 

7th CONGRESS,] No. 178. , [1st SEss10N. 

BALANCES DUE FROM STATES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 15, 1802. 

Mr TuoMAs, from the committee to whom was re-committed a report [No. 175,] of the same committee appointed 
:, to inquire into the.expediency of extinguishing the claims of tlie _United States for certai}l _balances which, by the 
commissioners ap_pomted to settle the accounts between the Umted States and the mdmdual States, were re
ported to be due from several of the States to the United States," made the following report: 

The Committee have altered the same, by striking out the two first lines of.the second clause, and s11bstitut-
ing the following, to wit: . . 

That, as none of these States have adopted any measures to extinguish those balances, or paid any part of them, 
except the State of Pennsylvania, who has, by law, appropriated the amount of the balance reported a~ainst that 
State, to be paid as soon as the other States, against whom balances were reported, should pay the balances so 
reported ~ainst them, and." 
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7th CoNGRESs.J No. 179. [1st SxssioN. 

REMISSION OF DUTIES. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 22, 1802. 

Mr. SA."tIUEL SMrTH, from the Committee of Commerce and Manufactures, to whom was referred the petition of 
John Holland, Jr. of Boston, made the followmg report: 

That it appears from the proofs submitted, that the petitioner arrived in the port of Boston, in the schooner 
Hannah, on Sunday, the twentieth of September, one thousand eight hundred and one; that on Monday, the twenty
first, he entered the said schooner at the custom house, being himself the owner and commander; that, on the night 
of the same day, his schooner caught fire below the cabin floor, and the fire increasing, the said schooner was scut-
tled, by order of the fire wards, and sunk; by which the cargo suffered great damage. . 

The petitioner, therefore, prays a remission of duty, on the .said cargo, in proportion to the dama~e sustained. 
The committee are of opinion that, as no part of the cargo had been landed, the prayer of the petitioner ought to 

be granted; and recommend the following resolution: 
Resolved, That the collector of the customs for the port of Boston and Charlestown be, and he is hereby, author

ized to have ascertained the rate of damage sustained by John Holland, Jr. on the goods which were on board the 
schooner H;annah, when she caught fire, and re~it to the said John Holland, ir., }he duties, in proportion to the da
mage sustained by the goods damaged as aforesaid. 

7th CONGRESS~] No. 180. [1st SEssioN. 

MINT. 

COMMUNICATED TO THE HOUSE OF REPRESE:NTATIVES, MARCH 24, 1802. 

Sm: 
TREASURY DEPARTMENT, JJ,farch 22, 1802. 

I have the honor to transmit, herewith, a letter from the Comptroller of the Treasury of this date accom
panied with sundry statements, which have been prepared in obedience to the act, entitled ,Z An act establishing a 
mint, and regulating the coins of the United States," passed on the second of April, 1792. 

I have the honor to be, very respectfully, sir, your obedient servant, 
ALBERT GALLATIN. 

The Hon. the SPEAKER of the House of Representatives of the United States. 

Srn: 
~REASURY DEPARTMENT, Comptroller's O.ffice, LWarch 22d, 1802. 

The statements marked A, B, C, D, and E, which I now lay before you, have been prepared in obedience to the 
seventh section of an act of Congress, of the second of April, 1792, entitled "An act establishing a mint, and regu
latin_g the coins of the United States." The Legislature will obtain from these statements all tlie information con
cermng the principal operations of the mint, which the settlements made at the treasury enable me to give. 

I have the honor to be, sir, with great respect, your obedient servant, 
JOHN STEELE. 

The Hon. ALBERT GALLATIN,'Esq. 

A. 
Statement of appropriations made by law f_or the Mint establishment, for the year 1800, with the amount of war

• rants drawn by the Secretary of the Treasury on saia appropriations. 

Amount of warrants drawn on the Treasurer in favor of 
the mint, for the services for the year 1800, $30,981 43 

Amount carried to the surplus fund, on 31st 
December, 1799, not included in statement 
for that year, - - - - 105 79 

Balance unexpended on 1st January, 1801, 50,333 89 

$81,421 11 

Balance of the several appropriations made by law for 
the mint establishment, unexpended on the·1stJanu
ary, 1800, - - - - $31,202 79 

Acts respecting the mint, dated 27th May, 
1796, and 24th April, 1800: 

For amount of cents and half cents paid 
into the treasury in the year 1799, but 
not included in the statement for that 
year, - - - $9,386 68 

Cents and half cents paid into 
treasury in 1800, - 27,531 64 

An act making appropriations for the sup
port of Governµient, for the year 1800, 
dated 7th May/1800, 

36,918 32 

13,300 00 

$81,421 11 

A-Continued. 
Statement of appropriations made by law for the payment of the salaries of the o.fficers and clerks of the Mint, for 

. the year 1800. 

Amount of warrants drawn on the Treasurer of the II An act making appropriations for the sup-
United States,. for the salaries of the officers and port of Government, for the year 1800, 
clerks of the mint, for the year 1800, $10,600 00 dated 7th May, 1800, - - .~ $10,600 00 



A-Continued. 
Statement of the application of moneys advanced from the Treasury of the United States, fo1· t!ie support of tlie Jl,Jint establisliment, from tlie. lat January to the 31st .December, 1800. 

The moneys paid by the treasurer of the mint, on warrants drawn 
on him by the Director, and admitted by the accounting officers of 
the Treasury of the United 8tates, on the adjustment of his ac
counts, were as follow, viz: 

Incidental and contingent e:rpcnses, and repairs of the Mint. 
For ten thousand three hundred and ei~hty-six dollars and twenty

nine cents, being the amount expenued for the requisite repairs, 
apJ)atatus7,machmes, wages of workmen, and other expenses: 

Paiil in the nrst quarter, - - - - - -
Paid in the second quarter, - .. -
Paid in the third quarter, - -
Paid in the fourth quarter, -

Copper pui·cliased for coinage. 
For nine thousand eiglit hundred and eighty-two dollars and seventy 

cents, being the amount of the cost and charges of copper pm -
chased for coinage: 

Pounds oz, 
300 Purchased from 1st April to 30th June, - - -

To which add this sum, for loss on a bill of exchange re
mited for the purchase of copper, 

$2,559 63 
2,330 77 
2,444 29 
3,051 60 

83 33 

444 45 
---- I 

24,684 13 Purchased from 1st July to 30th September, 

24,984 13 
. Wastage in the coina{{e of Gold and Silver. ' 
Applied to make good deficiencies arismg from wast1ge in the coinage 

of gold and silver, per Auditor's report, No. 12,397, - - , -
Salaries qf tlie officers and clerics of the llfint. 

Paid in the first quarter, - - - - - -
Paid in the second quarter, - -
Paid in the third quarter, -
Paid in the fomth qual'ter, 

Benjamin Rush, Treasurer of the Mint: . 
His suspense account, for this amount, suspended in the year 1799, 

being fot· the purchase of a bill of exchange, for which a receipt was 
not, till now, produced, - - - - - - I -

Balance tobe accounted for by the treasurer of the mint, on lstJ an. 1801, -

527 78 
9,354 92 

-
2,650 00 
2,650 00 
2,650 00 
2,650 00 

-I 

: I 

$10,386 29 

!1,882 70 
---

20,268 99 

3,118 10 

10,600 00 

5,373 33 
*8,2~ 18 

$47,62 60 

Balance to be accounted for by Benjamin Rush, treasurer of the 
mint, on the 1st January 1800, per Auditor's report, No. 11,242, 

.lldvanced to tlie Trearurer of the .Mint, viz. 

For the salaries of the officers and clerks, - - - - , -
For the mint establishment, advanced from the treasury, 
Paid by John Vaughan, for expenses incurred in the separation of 

gold from a silver deposite made by him, - • -
For silver recovered from test bottoms and litbarge, used in refining 

silver, deposited by the Bank of Maryland, and for which an ap
propriation has been made by Congress, -

"This sum is composed of the following items, viz:-Balance d:.!e the United States, per the trea~tirer's accounts rendered, - - - -
Add this sum, being the amount of Stewart and Son's bill of exchange, protested, including exl_Jense of protest, 8te. deducted per report, No. 12,397, -

- - -- - -
As above, - - -

• I $5,059 74 

$30;981 43 I 
10,600 00 

657 96 

428 47 
31,967 86 

$47,627 60 

- - $2,664 98 
- - 6,682 20 

- - $8,237 18 I 

.... 
00 
0 p ,.__, 
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A-Continued . 
.11.ccount of cents and half cents paid into the Treasury of the United States by the Treasurer of the Mint, in 

the year 1800. 
In the first quarter, - $8,020 00 
In the second quarter, 12,892 31 
In the third quarter, A 3,063 00 
In the fourth quarter, 3,556 33 

$27,531 64 

TREASURY DEPARTMENT, Register's O.ffice, February 26th, 1802. 
• JOSEPH NOURSE, Register. 

B. 
Statement of appropritrtions made by law for the .Mint establishment, for the year 1801, with the amount of 

warrants drawn oy the Secretary of the Treasury on said appropriations. 

Amount of warrants drawn on the Treasurer 
in favor of the mint, for the services of the 
year 1801,* - - $39,738 37 

Amount of a wanant in favor of 
Thomas. Pinckney, 154 44 

! Balance of the several appropriations made by law for the 
1 mint establishment, unexpended on the 1st January, 
'. 1801, - - - - - $50,333 89 
· Acts respecting the mint, dated 27th May. 
, 1796, and 24th April, 1800: • 

---- $39,892 81 
Balance unexpended on 1st Jan. 1802, 41,187 21 

. For amount of cents and half cents paid into 
' the treasury in the year 1801, - - 17,446 13 
! An act making appropriations for the sup-

port of Government, for the year 1801, 
aated 3d March, 1801, IS,300 oo 

$81,080 02 $81,080 02 

• This sum includes a warrant for $4, 738,37, dated 6th January, 1802. 

B-Continued. 
Statement of appropriations made by law for the payment of the salaries of the -0.fficers and clerks of the .Mint, for 

the year 1801. 

Amount of warrants drawn on the Treasurer of the 
United States, for the salaries of the officers and clerks 
of the mint, for the year l 801, - $10,593 06 

Balance unexpended on 1st Jan. 1802, 6 94 

An act making appropriations for the support of Go
vernment, for the year 1801, dated third March, 
1801, $10,600 00 

$10,600 00 $10,600 00 

B-Continued. 
Statement of the application of moneys advanced from the Treasury of the United States, for the support of the 

Mint establishment, from 1st of January to the 31st of December, 1801. 

The moneys paid by the treasurer of the mint, on warrants drawn on him j)y the 
Director, and admitted by the accounting officers of the treasury of the United 
States, on the adjustment of his accounts, were as follow, viz: 

Incidental and contingent expenses, and repafrs of the !flint. 

For 8,618 dollars and 32 cents, being the amount expended for the requisite re-
pairs, apparatus, machines, wages of workmen, and other expenses: 

Paid in the first quarter, - - - - - - - -
Paid in the second quarter, - - - - - - -
Paid in the third quarter, - - - - - - -
Paid in the fourth quarter, - - - - - - -

Copper purchased for coinage. 

For 34,435 dollars a!1d 77 cents, being the amount of the cost and charges of copper 
purchased for comage: , 

Pounds oz. 
44,984 13 :Purchased from 1st of July to the 30th September, - - . -

To which add this sum, deducted from a former invoice for return pre-
mium, not allowed, - - - - - - -

56,041 Purchased from 1st October to 31st December, - - -

From which deduct this sum, received for 896 lbs. rough copper, $169 24 
Gained on bills of exchange remitted for copper, - 1,078 79 

\ 

101,025 13 

Salaries of the O.fficers and Clerks of the .Mint. 

Paid in the ftrst quarter, 
Paid in the second quarter, 
Paid in the third quarter, 
Paid in the fourth quarter, 

Balance to be accounted for by the treasurer ~f the mint, on the 1st January, 1802, 

$2,227 33 
2,374 35 
1,937 65 
2,130 94 

16,822 79 

186 67 
19,674 34 

36,683 80 

1,248 03 
r-----·--

2,643 06 
2,650 00 
2,650 00 
2,650 00 

$8,670 27 

35,435 77 

44,106 04 

10,593 06 
3,869 51 

$58,568 61 
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Balance to be accounted for by Benjamin Rush, treasurer of the mint, on the-1st of January, 1801, per Auditor's 
report, $8,237 18 

.B.dvanced to tlie Treasurer of tlie Mint, viz. 

For the salaries of the officers and clerks, - -
For the mint establishment, advanced from the treasury, 

Balance due the Treasurer, per his account rendered, 
Balance due the United States, as above, -

Difference, 

Which difference is thus accounted for: 
Amount of Stewart and Sons' bill of exchange, protested, and suspended from the credit of the 

treasurer, - - - - - - - - - - - -
Treasury warrant in his favor, dated 6th January, 1802, not credited by him, 

B-Continued. 

10,593 06 
39,738 37 

$58,568 61 

$6,451 06 
3,869 51 

$10,320 57 

$5,582 20 
4,738 37 

$10,320 57 

✓.lccount of cents and luuf cents paid into tlie Treasury o.f tlie United States by tke Treasurer of tlie Mint, in tlie 
year 1801. 

Amount paid in the first quarter; -
Amount paid in the second quarter,
Amount paid in the third quarter, 
.A.mount paid in the fourth quarter, 

$1,755 00 
'2,058 76 
3,103 20 

10,52!} 17 

$17,446 13 

TREASURY DEPARTMENT, Register's-Office-, February 26tli, 1802. 
JOSEPH NOURSE, Regi,ter. 



c. 
D ~ Mint qf the United States, for Copper Coinage, ,hewing the amount purchased and coined, .from the .fi1'st of January, 1soo, to the 31st December, 1801, and the pro.fit al'ising thereon, 

R, l ftom tlte establishment tnereqf to the latter period. i CR, 

To amount ofrough copper purchased from the com
mencement of the institution to the 31st Dec. 1799, 
JJ.er statement marked C, which accompanied the 
Comptroller' report of the 25th of April, 1800, -

Ditto of planchettes, do. do. do. 
Amount of planchettes on hand at.the mint, on Dec. 

31, 1799, per same statement, - - -
Amount of cents and half cents on hand at the mint, 

at that period, per same statement, , - -
Amount of _copper sold, for which the cash has not 

been received, - - - - -
This sum, remitted to the Rev. I. G. Bend, of Balti
, more, in foll of a bill of exchan;;e purchased by him 

of D. Stewart and Sons, of sa1cl place, on the 16th 
of Dec. 1799, at 1.61 per cent. $5,373 33 

Add difference between the rate of purchase 
and par, - - - 189 11 

Cost of protest, &c. at London, 19 76 

This sum, paid for a bill of exchange more than the 
par value thereof, charged in the quarter ending 
June 30 1800, - - - - -

Sheet copper purchased in the quarter ending June 30, 
1800 - - - - - -

This s~m, paid for CO!)JJ.er planchettes, and charged in 
the quarter ending March 31, 1801, - -

This sum, paid for ditto, and charged in the quarter 
ending 30th September, 1801, - - , -

This sum.z,Paid for ditto, and charged in the quarter 
ending December 31, 1801, - - -

Balance, being the amount gained on copper coinage, 

Avoirdupois I Troy weight. 
weight. 

Cost of 
Copper. 

lbs. oz. drms,I lbs. oz. dwt. Dolls. Cts. 

155,398 0 0 32,913 12 
112,829 02 13 28,970 94 

55,101 05 01 18,891 91 

6,037 06 0 2,070 00 

12,744 07 09 1,980 87 

- I *5,582 20 

- I 444 45 

300 o}I _ 
24,684 13 

153,137 11 12 
44,984 13 - 16,031 69 

56,041 0 - 19,573 32 

83 33 

9,354 92 

495,248 08 15 135,896 75 
- 19,234 43 

495.,248 08 15 155,131 18 

By amount of rough copper, accounted for, per statement marked 
C, which accompanied the Comptroller's report of the 25th of 
A_pril, 1800, .. - - - - - -
Ditto of planchettes1 do. do. do. 

Amount of copper credited in the account of T. Francis, late pur
veyor of public supplies, being part of the item on the statement 
marked C, above referred to, "amount of copper sold for which 
the cash has not been received," - - - -

Amount of copper credited by the treasurer of the mint, in the 
quarter endmg 31st December, 1801, being the residue of the 
item in the statement marked C, above mentioned, - -

Amount of cents and half cents paid into the treasury, from 1st 
January to 30th June, 1800, - - - - -

Amount i.lo. in the quarter ending 30th September, 1800, 
Amount do. in the quarter ending 31st December, 1800, 
Amount do. in the quarter ending 30th September, 1801, 
Amount do. in the quarter ending 31st December, 1801, 

Balance of copper remaining,-viz: 
In the hands of the treasu1·er, -

Ditto, chief coiner, -
Ditto, melter and refiner; 

Balance of copper, for which no account has been given, 

Avoirdupois I Troy weight. 
weight, Value. 

lbs. oz. drms,1 lbs. oz, dwt. Dolls. Cts. 

9,591 0 }' 

896 0 

153,228 03 09 
112,829 02 13 

39,439 70 
40,170 05 

12, ,.; 07 091{ 

1,811 63 

169 24 

( t20,912 31 

lSl,185 01 191 832 76 t 
9,604 33 

68,105.04 11 
14,878 03 14 

324 0/i 14 

5,050 00 
I 8,578 37 

23,350 41.5 
s,101 13 

111 24,5 
----➔--------
493,295 05 091 155,131 18 

1,953 03 06 

495,248 08 ISL 155,131 -18 

It will be observed, that the quantity of copper unaccounted for on this statement, is two hundred and sixteen pounds five ounces five pennyweights less than that exhibited by. the former statement marked C, and is sup
posed to arise from the cents being lightel' than seven pennywei~hts. 

• Any part of this sum that may be recovered will be an addition to the lf'lln on copper coinage. 
t This amount includes the sum of two thousand and seventy dollars, bemg the value of cents and half cents which were on hand on the 31st of December, 1799. 
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PEllIOD OF llETTLEMEN'f, 

-+-

FROM TO 

July 1, 1799, December 31, 1801. 

DEl'OSl'fES IN STANDARD 

Silver. 
Total value of 

Deposites. 
Weight. Vnlue, 

oz, dwt, gr, lJol!s. Cts, .Dolts. Cts, 

3?4,915 2 8 432,5!J.1 22 1,305,288 29J 

D . 
Uint, from July 1st, 1799, to December 31st, 18011 exliibiting tlte balance, in bullion,~01· wlziclt lie 
aid, allowance fo,·, wastage, and balance remaining in t!ic !iands of Ilic Ojficcrs qf t e 111int, and 

BALANCE WHICH REMAINED TO BE ACOOUNTED Fon, JUNE 30TH, 1799, CONSISTING OF DEPOSITES IN STANDARD 

Gold in the hands of the Officers Silver in the hands of the Officers Coins in the Bank of the United of the Mint, and Commissione1·s of the Mint, and Commissioners States. Total value of Gold. 
of Inspection. • of Inspection. balance. 

Weight. I Value. Weight. ·value. Of Gold. ! Of Silver. Weight. Value. 

pz. dwt. gr. I . Dolls. Cts. oz. dwt. gr. JJolls. Cts. JJolls. Cts. JJolls. Cts. JJolls. Cts. oz. dwt. gr . .Dolls. Cts. 

260 11 23 I 4,632 75J 31,727 4 9 36,608 24J 2 50J 7,892 05;} 19,135 56 49,089 1 4 872,694 07J 

D-i.dontinued, 
.. . .. 

tJOINS 01' GOLD, AND SILVER trIADE AT TH£ MIN'f, VALUE OF COINS PAID AT THE 111IN'f, 

Total value of Gold, 8i/ver, Total value 
Balance and . of 
Deposites. Coins paid. 

Eagles. 
Half ~uartcr Half 

Weight. Eagles. Eagles. W~ight, Dollars. Dhnfis, Dimes, Gol<l, Silver. 

lJolls, Cts. o:::. dwt,gr, No. No. No. o:t. dwt, gr. • No. No. .No. .Dolls. Cts . JJolls, Cts. JJolls. Cts. 

-
1,354,423 85;} 49,Jl5 16 6 64,977 44,440 480 403,332 16 0 456,848 56,405 57,910 874,Ios ooJ 466,989 28;} I,341,147 29 

-g; 
!l:i .:... 
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D-Continued. 

-
ALLOWANCE FOR WASTAGE. BALANCE TO BE ACCOUNTED Fon. 

Gold. Silver. In the hands of the Chief Coiner, ln the hands of the Melter and 
Refiner. 

Total Value Gold, Silver, Gold. 

Weight. Value. Weight. Value. of allowance 
for Wastage, Weight. Value, Weight, Value. Total Value. Weight. Value, 

oz. duJt. gr. Dolls. Cts. oz. dwt. gr. Dolls. Cts. Dolls. Cts. oz, dwt. gr. Dolls. Cts, oz, dwt, gr. Dolls. Ots, Dolls. Ots. oz. dwt. gr, I Dolls. Cts. 

190 IO 4 3,386 79½ 3,139 11 22 3,622 59& 7,009 39_ 14 0 10 ~49 30½ 94 1 12 108 36! 357 67 18 1 1 I 320 73 

D-Continued. 

DALANOE TO BE A.COOUNTED FOR, 

In the hands of the Melter and Refiner. l In the hands of the Commissioners of!nspection, for Assay Pieces. Coins in the Bank of the United States. Total amount of balances to be accounted for. 

Silver. Gold. Silvei·. 

Weight. Value. Total Value. l Weight. Value. Weight. Value. !Total Value. Gold. Silver. Total Value. Gold. Silver. Total Value. 

oz. tlwt. gi·.l Dolls. Cts. Dolls. Cts. I oz. dwt. gi-, I Dolls. Cts. I oz, dwt. gr. I lJolls. Cts. I Dolls. Ots. Dolls. Ots. Dolls. Ots. Dolls. Ots. Dolls. Cts. Dolls. Cts. l JJolls, Cts. 

66 1 16 76 22 396 95 I II 5 O 200 00 9 15 15 11 28½ 121 28½ 3 56 8,445 81 8,449 37 773 59½ 8,641 68 9,415 27½ 

TREASURY DEPARTMENT, Register's Office, .Febrnary 16th, 1802. 

JOSEPH NOURSE, Register. 
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"E. 
Summary Statement, exliibiting tlie val,ue of Coins· made at tlie J.liint; tlie amount of disbursffl?ents on account 

of the establishment; tlie amount allowed for wastage; the amount retained of deposites; and tlie amount gained 
on tlie coinage of Copper. 

Dollars. Cts. Dollars. Cts. 

Value of gold and silver coinsmadeatthemint of the UnitedStates,from the 18th of 
July, 1794, to the 30th of June, 1799, and of copper coins, from the commence-
ment of the institution to the 31st of December, 1799, per summary statement 
which accompanied the Comptroller's report of the 25th of April, 1800, -

Ditto, of gold coms, made from the Istof July, 1799, to the 31st of December, 1801, 
per statement now transmitted.-, marked D, - - - - -

Ditto, of silver coins, ao. do. • do. do. 
Ditto, of copper coins, made from the 1st of January, 1800, to the 31st of Dec. 

1801, per statement now transmitted, marked C, - - - -

Total value of gold, silver, and copper coins, made to the 31st of Dec. 1801, -

Nett charge on the coinage of bullion, to the 30th of June, and on the coina;e of 
copper, to the 31st of December, 1799, including the sum of $2,253 40, paid to 
John Vaughan under an act of Congress of the 11th of February, 1800, being 
the amount adowed him for the difference on silver bullion, deposited by him 
at the mint, for coinage, previous to the month of December, 1795, per summary 
statement above referred to, - - - - - - -

Deduct this sum included in the above: being the amount advanced from the trea
sury to make ;ood a deficiency arismg from wastage; the same having been se
parately exhibited, as will appear from the summary statement above referred to, 

- -
873,170 00 
465,384 00 

42,907 77 

- -

211,930 68 

5,493 64 ,------, 
Amount of disbursements on account of the mint, for the year 1800, per statement 

A now transmitted - -- - - - - - -
Ditto: ditto, for the year 1801, JJer statement B, now transmitted, -
Add this sum J)aid at the treasury to T. Pinckney, being for so much advanced by 

him in London, to Albion Coxe, for the purchase of assay scales and weights, &c. 

Amount of wastage in the coinage of gold and silver, from the 1st of July, 1799, to 
the 31st of December, 1801, per statement now transmitted, marked D, -

Deduct this sumj retained of deposites from the 1st of July, 1799, to the 31st of Dec. 
1801, agreeab y to the accounts of the mint, adjusted at the treasury, -

- -
54,699 10 

154 44 ------
7,009 39 

703 12 
• i------1 

Total amount of wastage and of disbursements, to the 31st of Dec. 1801, 
Amount gained on the coinage of copper, from the commencement of the institution 

to the 31st of December, 1801, per statement now transmitted, marked C -
Deduct this sum, gained to the 31st of December, 1799, per statement marked C, 

which accompanied the Comptroller's report of the 25th of April, 1800, -

Leaves this sum, as gain on such coinage, from the 1st of January, 1800, to the 31st 
of December, 1801, to be deducted, - - - - - -

Nett charge on the coinage of gold, silver, and copper, to the 31st of December, 
1801, including the cost of copper purchased for coinage, lots, buildings, ma
chinery, &c. - , - - - - - - -

7th Co1mREss.J No. 181. 

- -
19,234 43 

17,725 69 
1------1 

ENCOURAGEMENT TO MANUFACTURES. 

COJIIMUNICATED TO THE HOUSE OF REPRESENTATIVES, ON THE 30TH OF ~CH, 1802, 

1,663,630 17 

1,381,461 77 

$3,045,091 94 

206,437 04 

30,868,99 

54,853 54 

6,306 27 

' r29S,465 84 

1,508 74 

$296,957 10 

To the Honorable !lie Representatives of the United States, in Congress assembled, tlie memorial of a large num
ber of citizens, from the counties of 1llorris, Sussex, and Bergen1 in the State of New Jersey, who are con
cerned in tlie manufacturing of bar, cast iron, rolled iron, nail roas, and nails, humbly slwweti1: 

That, at a meeting held by them at Morristown, in the county of Morris, on the 17th day of March, 1802, John 
Cobb, Esq. was chosen chairman, -and Silas Dickerson, secretary. Your memorialists then thought it expedient to 
make known to you the situation in which they find themselves placl-'d, in regard to prosecuting these branches of 
manufactures, smce the lat11 establishment of peace in EuroIJe, many of whom, with a view to render those inanu
factories a ~rmanent source of wealth and independence to this country,' and a profitable employment to themselves 
have recently purchased large tracts of woodland, as necessary appendages thereto, at high prices, under an expec~ 
tation that our Government, following (in this instance) the pohcy of European nations, would exte~d a fosterino
hand, not only to this, but to all other manufactories of our country; that, since that eventf so favorable to human:' 
ity, such large quantities of foreign bar iron have been imported, as to cause a serious dee ine in the prices of our 
own. 

Under these discouragements, we presume to look with r.onfidence to our Government, as the only source from 
whence we can hope for relief. As our country abounds with many _yet unimproved sites for those manufactories 
large forests of timber~ l!-nd inexl~austible m_ine~ of (perhaps) the bes~ iron ore in the ~orld, which, in ~ur opinion,if 
protected by such additional duties on foreign iron, as would tend, m a measure, to discourage future importations 
would enable us to progress in those branches with renewed vigor, and, thereby, enable the United States, not only 
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to supply themselves, at present, but, shortly, to furnish large quantities for exportation, and prevent the necessity of 
sendn1;~, annually, large sums ofmoner to countl'ies from whence it never returns, for the purchase of such articles 
as, witn proper encoura~ement, we could mor~ tha_n supply ?Urselves. . 
. "\V: e naye ta!,.e~ the hbe~ty to accomP!ll!Y this with ;m estimate ?f the numl,>er of furnac~s, fo~ges, rolling and slit
mg mills, m tins ::;tate, which,: on examrnrng, we presume, you will find nearly correct; m which we have likewise 
stated the probable quantity ot iron annually manufactured mto nails. 

Your memorialists, therefore, request your honorable body will take the foregoin;s into consideration, and afford 
s~ch encouragement in the premises, by increasing the duties on imported iron, as, m your better wisdom, you may 
thmk most proper. 

Signed in behalf of the meeting. 

Attest. SILAS DICKERSON, Secretary. 
JOHN COBB. Chairman. 

ESTIMATE. 

In the State of New Jersey, there are, at least, one hundred and fifty forges now actually carried on, which on a 
moderate calculation, will produce twenty tons of bar iron, each annually amounting to three thousand tons. TI1ere 
are, also, seven blast furnaces now carried on, which yield, on an averaae, five hundred tons each, annually, 
amounting to thirty-five hundred tons. There are, likewise, six other blast furnaces, in good situations, which are 
not at present carried on, besides many situations unimproved, equal to any in the State. There are, also, a great 
number of forges, and situations for forges, in the like condition. About one hundred and twenty of the above men
tioned forges are in the counties of Morris, Sussex, and Bergen, besides three blast furnaces, all of which are ac
tually going. The State of New Jersey, on a moderate calculation, is capable of furnishing, annually, five thousand 
tons of bar iron, and seven thousand tons of cast iron .. There are four rollmg and slitting mills, which: roll and slit, on 
an average, each7 two hundred tons, one half of which is manufactured into nails. 

The above estimate is made with as much accuracy as in our power, from the best information we have been 
able to obtain. 

Attest, SILAS DroKBRSON", Secretary. 
JOHN COBB, Chairman. 

7th CONGRESS.] No. 182. [lstSEssxoN. 

MINT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 2, 1802, 

With a bill to repeal so much of the acts, the one, entitled " .!J.n act establishing a Mint, and reg?,llating the coins qf 
the United States;" and tlze other, an act, entitled ".fin act 8Upplementary to the act establislzing a .Mint, and 
regulati1J/ the coins of the United States," as relates to the estohli8lirv,ent of the Mint. , 

Sm: 
' TREASURY DEPARTMENT, Marcli 9tli, 1802. 

I have the honor to enclose copies of two letters on the subject of the mint, and to be, with great respect, 
Sir, your most obedient servant, 

ALBERT GALLATIN. 
Hon. Mr. GILES, Chairman, ~·c. 

PHILADELPHIA, February 27th, 1802. 
s~ . 

In anFwer to your letter which I had the honor ofreceiving by this day's post1 I must inform you, that, having 
met with great difficulties the two last years, in obtaining a full supply of copper, trom various causes attending the 
means of payment, I wrote to Mr. Boueton, early in the Fall, to send me out, by the first Spring ships, from 20 to 25 
tons of planchettes, and to repeat it every Spring and Fall, promising to make my remittances, during the winter, for 
the next shipment. There ·will be due him on such shipment, about twelve or fifteen thousand dollars, which I am. 
striving to provide for, by finishing the cents as fast as possible. 

This contract is obligatory on us, and must be paid for; but I shall be able to prevent any further shipment, at 
any time before the first of May, by which, I hope, we shall know the mind of the Legislature on the subject of the 
mint. 

We have near twenty tons of planchettes on hand, and which will keep us employed duringthe winter, but the 
expected ahipment will remain for the summer's work, if the coinage of copper is continued. 

I shall, therefore, expect your warrant, as requested, and shall push the finishing the planchettes on hand, as fast as 
possible, to make good the residue of the payment. 

As to importing the cents complete from Europe, it can certainly be done for a trifling sum above the _price of the 
planchettes, say about £20 sterling per ton, did the policy of Government admit ofit. Of this, I would not ven
ture to determine, the Legislature, alone,. being competent to that purpose. I once stated it' to a committee of both 
Houses, but they determined that it would be a dangerous measure, and would not hearken to it. 

An importation of cents, complete, would not diminish the security of having good copper, but it would hazard 
the running of a flood of cents, lighter than allowed by law, into the United States, and tlie difficulty of preventing 
the evil would be very great. It would be a greater security to Government to have the coinage of copper executed 
here by contract, whicli might be done without expense to the Union, provided Government would take the cents. 

I have the honor to be, with great respect, sir, your obedient humble servant, 
ELIAS BOUDINOT. 

The lion. tlie Secretary of the Treasury, Washington. 

MINT, PHILADELPHIA, March 4th, 1802. 
Srn: 

The probability of the abolition of the mint establishment, induces me, thus early, to state to _you, that, if the 
Legislature should not be disposed altogether to abandon the copper coinage, or might be willing, after repealing the 
laws establishing the mint, to allow of a copper coinage, provided it may be done without any expense to the public, 
I would solicit your interests and influence to promote a proposition of that kind, which I do not presume on1 only 
so far as you may deem it to consist with the public good; in connexion with which, I flatter myself you will not 
be wanting, independent of any other claim I may have, or pretension to public patronage. 

However
1 

I need not omit informing you, that, on the first establishment of the mint, I relinquished a profession, 
at least equatly productive and beneficial as that of the en~ver's place in the mint, whicli I have filled, and I 
believe without reproach, ever since; by the loss of which, I shall be left without resource, being so long out of the 
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'(lractice of my former profession, that I feel an incapacity to prosecute it with anymore effect. I, therefore, submit 
the followin,g proposition to your consideration, to ffie consideration of Congress, or to the Department where it may 
pro!>.!!rly be1ong: 

That I may be vested with the exclusive privilege; according to law, of coining cents of the United States, as 
~ell from abroad ~ wit]iin. the realm, under such restrictions and provisions, either with resv.ect to time <?r quan
tity, as Congress, m their Wisdom, may deem proper; that the cents shall be of the present weight and quality, and 
that that they sJiall be coined free of all expense to Government, excepting that of receiving them when coined, and 
paf!ng the nommal amount. 

Should the above propositions meet with your approbation or otherwise, I should still be ha_ppy to know your de
termination to forward them or not; if the former, I would beg to know the most proper mode of introducing it to 
Congress, whether by petition, and how conceived, or otherwise. 

I am, sir, with the highest respect, your most obedient servant. ROBERT SCOT. 
ALBERT GALLATIN, Esq. Secretary qf the Treasury, 

City of Washington, 

TREASURY DEPARTMENT, March 26th, 1802. 
Sm.: -

I have th~ honor to enclose a letter received from the Director of the Mint, and to be, with perfect respect, sir, 
your most obedient servant, • 

ALBERT GALLATIN. 
Hon. Mr. GILES, Chairman qf the Committee on the subject of the Mint. 

SIR: 
MINT oF THE UNITED STATES, Philadelphia, March 22, 1802. 

I am honored with your letter of the 10th instant, and hasten to give you the best answer that I can, with 
regard to the real and personal estate of the mint establishment, &c. Tliis consists of- • 

Two lots on Seventh street, between Market and Arch streets, 20 feet each on Seventh street, and extending 
back about 100 feet, with a dwelling house on the north lot, and a shell of a house on the south lot, which last lot 
widens on the rear to about 60 feet, on which the stable stands. These lots pay a ground rent of $27 50 per annum. 

A lot on Sugar alley, at the rear of the above, 20 feet front on the alley, and about 100 feet deep. 
A frame building, improved for a large furnance, in the commons at the north end of Sixth street, of little value, 

the ground being merely loaned to us. 
As to personal estate, this consists wholly of the copver planchettes on hand amounting to about 22 tons. 
Three horses, good for little but for the use of the IDint. The machinery of the mint, of no value but for the use 

of the mint. -
Five striking presses ·with machinery. 
Three cutting presses. 
One milling machine. 
Five pair of rollers, great and small. 
One drawing machme. 
Three J:>ruI: of smith's bellows. 
A set of blacksmith's tools. 
A large number of hubs and dies, on hand, of different denominations. 
Carpenter's tools. 
SeYen stoves. 
One turning lathe. 
Six scale beams, scales, and weights. 
Two sets assay scales, and sundry adjusting scales. 
Furniture in the clerk's rooms. 
Various implements used in the several departments. 
About !,OOO bushels of charcoals. 
Engraver's tools, pots, bottles, &c.1 an old horse, cart, and gears. 
About 2,000 fire brick; a consideraole quantity of old iron. 
It is impossible to ascertain the value of these articles, as most of them are of but little consequence, except for 

the use of the mint, or to persons who may intend to put them to the like uses; and if sold at public sale, probably 
will not bring half their real value. The machinery of the mint m!!f last a year longer, with small repair, but, after 
that, will cost about three hundred dollars, to put it in good repair. The horses may, also, last another year, but must 
then, at farthest, be replaced by others. 

If it should be thought best to continue the mint, the e8tablishment should be rendered permanent, and the ma
chinery should be moved by steam instead of horses, which would, in some measure, reduce the annual expenses of 
labor, as almost the whole of it could be carried on ,vith the same original force. Our lots are much too small, by 
which we are greatly cramped as to room. They are now very valuable, bein~ in the heart of the city; their price 
would purchase a very advantageous lot in a less public place, and buildings might be now planned, so as to recluce 
the expenses of a mint. But I am perfectly satisfied, that no modification of the mint could be contrived to lessen 
them below seventeen or eighteen thousand dollars per annumi· thou&h if a larger quantity of bullion could, by: any 
means be provided, a greater quantity of coin could be annua lr macte with the same expense, although I am, indi
vidually, ofQpinion, that its present issue, of about five hundred thousand dollars annually, in addition to the current 
coin of the Union, is sufficient for the present welfare of the United States. 

It is the absolute necessity of strict and regular checks, throughout the whole establishment, that makes the ex
pense of the mint so great, and this cannot be dispensed with, under any modification that can be proposed. I verily 
believe, that, under no given circumstance, can the necessary coin of the United States be produced with safety to 
the Government, at a much less expense than it is at present; and I believe, that, in the consideration of the subject, 
1t would not be safe to estimate the expense, at any rate, much under twenty thousand dollars. 

In the above estimate of expenses, it should be remembered that the copper cents may produce a profit of five 
thousand dollars per annum, that ought to be credited against the expenditures of the mint in future, which reduces 
the amount considerably. 

I have the h.onorto be, very respectfully, sir, your obedient humble servant, 
ELIAS BOUDINOT, .Director. 

The Hon. tlie Secretary of the Treasury, Washington. 

Two gentlemen, in Pl1iladelphia, of respectable character, have requested me to submit the following 11roposi
tions on the subject of the mint. 

They will engage to coin on the following terms, and . will give ample security for the performance of the. 
contract: • 

Copper for the difference in weight, } 
Small silver for three per cent. on the value. • . 
Dollars for two and a lialf, 
Gold for one and a half.l .. , 

Provided, the United States wil give them such part of the present machinery, belonging to the mint, as they may 
want, with the use of the building. 
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7th CONGRESS.] No. 183. [1st SESSION. 

REMISSION OF DUTIES. 

C0~fMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 2, 1802. 

Mr. RA."IDOLPH, from the Committee of Ways and Means, who were instructed to ''inquire into the expediency or 
inexpediency of authorizing the Secretary of the Treasury to remit the duties, in all cases, which have accrued, 
or may accrue on spirits distilled, and on stills, within the United States, upon satisfactory proof being made to 
the said Se.::retary, that such stills, or distilling materials, have been accidentally destroyed by fire, rendered 
useless by an inundation of water, or other unavoidable casualty," made the following report: 
That, in a variety of individual cases, the principle has been settled, that the Government ought not to become 

the ensurer of any person: That the adoption of a contrary doctrine, should it be extended to commercial cases, 
might proYe infinitely dangerous to the revenue of the United States. The Committee, therefore, respectfully 
recommend the ado_l)tion of the following resolution: • 

Re8olved1 That 1t is inexpedient to authorize the remission of the duties which have accrued, or may accrue, on 
distillatio~ m any case whatever. 

7th CONGRESS., No. 184. [1st SEssxoN. 

PUBLIC DEBT. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 9, 1802. 

Mr. RANDOLPH made the following report: 
The Committee of Ways and Means having taken into consideration the subject of the public debt, and the provi

sions requisite for effecting its ultimate redemption, thereupon respectfully report: 
The propriety of pursuing efficient measures for the final extinguishment of the public debt, is a position too 

obviously true, in the opinion of your committee, to require any illustration from them. The unexampled prosperity 
of our country, the flourishing state of our finances, and the restoration of peace among the European Powers, afl 
contdbute to render the present period peculiarly auspicious to this important undertakmg. Should, however, the 
United States neglect to avail themselves of a peace which promises to be of no short duration, if the length and 
destructive effects of the preceding war, form any criterion by which to estimate the time necessary to imigorate the 
exhausted belligerent parties; should a season of great and increasing financial prosperity be suffered to )}ass away 
without a vigorous exertion to exonerate the Union from its present incumbrances, every hopr may be conceded that a 
nation shall ever be found to discharge the principal of a debt which she has once funded: and the United States 
must rest content to encounter, with embarrassecl resources, any emergency which may, hereafter, arise. A just 
confidenc~ is, however, entertained, that. every descrip~ion of pers~ms, as ~vell. thos~ who _ad';ocate exten~ive war
like establishments, as those who are desirous of lessemng the pubhc contribution, will umte m support of a mea
sure, which, by liberating the revenues of the Union from their present heavy incumbrances, can alone enable its 
Government to launch into expensive naval preparations, or to reduce the duties on imports. 

That no effectual provision for the final redemption of the whole present debt of the United States does, at this 
time2 exist, a recurrence to the letter of the Secretary of the Treasury, hereunto annexed, will readily demonstrate. 
To tne measures which have already been adopted in relation to this subject, thei1· complexity forms an objection 
inferior only to their insufficiency. To establish a plan as simple as the nature of the existing system, on which it 
is necessarily engrafted, will permit, and altogether adequate in its operation, has been the design of the committee. 
To appro]Jriate, permanently, so much of the annual revenue as may be requisite, appeared the only measure calcu
lated to effect this last and princiJ)al purpose. This sum does not exceed the probable excess of the annual receipts 
beyond the current expenditure of the Government. In making; the necessary appropriation to the sinkin~ fund, 
instead of leaving to it only such surplus as the Government might not choose to employ on any other obJect, an 
adherence to economy is secured, wliilst the resources of the country to meet any extraordinary emergency, remain 
unimpaired. Nothing less than the regular operation of a permanent system, can induce the rational expectation 
that the debt will ever be extinguished. Care, at the same time, has been taken, that such portion of the sum 
appropriated as the commissioners may be unable annually to apply to the redemption of the debt, shall be returned 
into the public treasury. Various other provisions have also been adopted, for an explanation of which, the com
mittee beg leave to refer to the annexed letter of the head of that Department; and to submit the following bill, 
making provision for the redemption of the whole public debt of' the United States. 

Sm: 
TREASURY DEPARTMENT, March 31st, 1802. 

• . In compliance ,:with your lettE:r of the 18th instant, requesting that a precise statement of the existing J)rovi
s1ons for the redemption of the public debt should be prepared and transmitted to you, I beg leave to submit the 
following details, and to suggest, at the same time, in what respect it seems necessary to explain or to reinforce 
those provisions. 

I. The funds appropriated for the redemption of the debt, are, 
1st. So much of the duties on tonnage and merchandise (and spirits and stills) as shall be equal to the interest 

annually accruing on the principal of any part of the public debt, which has been, or, from time to time, may be 
discharged, by pay:ment, purcha~e, or any other ~eans. . . _ 

2d. So much of the same duties as, together with the precedmg item, shall be equal to the payment of the eiiht 
per cenf: annui!Y on the ~ix_per cent. stock, until the final re4e~ption of ~d stock in the y~ 1~18; af!er which 
redemption, this appropr1anon shall cease; and the appropriation descnbed by the precedmg item, mcludin"' 
therein, the interest on the whole amount of six per cent. stock thus redeemed, shall, tliereafter, be applieable fu 
the redemption or purchase of any other part of the public debt, existing on the 3d March, 1795; (including any 
loans since contracted for the reimbursement of a11y part of the same) wliich may remain unpaid at that time. 

3d. The dividends on the shares in the Bank of the lTnited Statesi owned by the Unitecl States, now released 
by the payment of the subscription two millions loan from the appropriation of that object. 

4th. So much of the duties aforesaid, as, together with the said dividends, shall be equal to the payment of the 
eight per cent. annuity on the deferred stock, until the final redemption of the said stock in 1824; after which 
re<lemption, this appropriation shall cease, and only so much of the said duties as shall be equal to tlie interest on 
the deterred stock thus redeemed, shall remain appropriated, and be applicable to the same objects as the amount of 
interest on the other public debts redeemed, herebefore mentioned. 
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5th. The nett proceeds of the sales of the W estem lands. 
6th. The amount of moneys received in the treasury, on account of debts due to tlie United States, by 

reason of any matter prior to tlie present constitution. 
7th. The surplus ofrevenue to the end of the year I 790, specially ap1ropriated to the purchase of the debt. 
8th. All surplusses of the revenues of the Umted States, which shal remain, at the end of any calendar year, 

beyond the amount of the appropriations charged upon the said revenues, and which, during the session of Congress 
next thereafter, shall not be otherwise specially appropriated or reserved by law. 

All the moneys accruing by virtue of the preceding provisions, are vested, in trust, in the commissioners of the 
sinkini fund, to be applied, according to the provisions hereafter stated, to the reimbursement and redemption of 
the puolic debt, until the whole of tlie debt existin~ on the 3d March, 1795, includin~ loans thereafter made for 
redeeming or reimbursing the said debt, shall be discharged· and the faith of the Umted States is pledged, that 
the said mon~ys or funds shall thus remain, inviolably vested and appropriated, until the said redem_phon or reim
bursement shall have been effected: Provided, however, that if, after the whole of the other species of the said 
debt shall have been redeemed, any part of the three per cent. stock shall remain unredeemed, Congress may, 
nevertheless, divert the said funds to other purposes. Exclusively of the preceding provisions, the commissioners 
of the sinking fund are further authorized to raise money in the following manner: 

1st. By borrowing? with the approbation of the President of the United States, at an interest not exceeding six 
per cent. and to be reimbursed at the will of the United States, any sums requisite for the payment of any instal
ments, or parts of the public debt, which may become due. 

!d. By borrowing, with the same approbation. a sum not exceeding five millions of dollars, at a rate not exceed
ing six per cent., irredeemable till after the year 1819; and selling not more than one half of such six per cent. stock 
below par; the proceeds to be apJ)lied to the payment either of any part of the debt, due to the Bank: of the United 
States, and which was demandable before or during the year 1796, or of any instalment of the foreign debt. 

3d. By sellin~, instead of effecting the preceding loan, so many of the shares of the Bank of the United States 
as they may iliinK proper, to be applied as aforesaid. 

In addition to the preceding funds, the following appropriations have been made, but the moneys arising from 
the same have not been specially vested in the commissioners, nor the faith of the United States pledged tnat the 
appropr'.ation should not be changed, viz: 

1st. The additional duties laid by the act, entitled "An act for raising a further sum of money by additional 
duties on certain articles im:ported, and for other purposes," passed 3d March, 1797, are solely: appropriated-first, 
for the payment ofthe_princiJJal of the then existing foreign debt; secondly, for the payment of the principal of the 
debt then due !J.y the United States to the Bank ofthe United States. 

2d. So mucli ofth~ duties on tonnage and merchandise, as may be necessary, is appropriated for the payment of 
the loans obtained from the Bank of the United States. 

3d. So much of the surplus of the duties on tonnage and merchandise, beyond the {Jermanent appropriations, as 
may be necessary, is appropriated for discharging the two eight per cent. loans, authonzed by the laws of July 16th, 
1798, and of Ma;y 7th, 1800, according to the terms and conditions of such loans. 

4th. The additional duties laid by the act, entitl_ed " An act to lay additional duties on certain articles imported," 
passed 13th May, 1800, are solely appropriated for the discharge of the interest and principal of the debts of the 
United States, theretofore contracted, or to be contracted during the year 1800. 

Finally, in relation to the interest on any part of the public debt, other than the six yer cent. and deferred 
stock, as much of the duties on tonnage and merchandise as may: be necessary, is appropnated, and the commis
sioners of the sinkin~ fund are authorized to borrow, annually, with the approbation of the President of the United 
States, one million ot dollars, at a rate not exceeding six per cent. and to be reimbursed within one year from the 
time of each loan, in anticipation of the said duties, to be applied to the payment of the interest on tlie public debt. 

II. Of the manner of applying the moneys appropriated. 
So far as relates to funds vested in the commissioners of the sinking fund, the law contains two distinct provi

sions; one, specifying the funds vested in the manner already stated; the other designating, and, in one instance, 
absolutely directing the manner in which the funds thus vested shall be applied: and in this the law is similar to 
all others which relate to the e~enditure of public money, and which must also include the two distinct provisions, 
of authorizing the expense, and of appropriating the money necessary to defray the same. The preceding provisions 
are only appropriation clauses, designating, and, in relation to the sinking fund, vesting certain funds applicable to 
the _payment of the debt The manner in which the funds vested in the commissioners of the sinking fund shall be 
applied, is 9rovitled as followeth. They are directed-

lst. To pa7, ~.imually, the eight per cent. annuity on the six per cent and deferred stocks; and in this respect, 
no discretion 1s kft wiili them-the mjunction being absolute. 

2d. To cau:.e to ';)e applied all such surplus of the sinkino-fund as may at any time exist, alter paying the said 
annuity, ,·.nrat·ds the further redemption or purchase of the a'ebt of the United States, existing on the 3d March, 
1795, including loans for the reimbursement thereof, until the said debt shall be com_pletely-reimbursed or redeemed. 
And the application of this surplus is left to their discretion, provided that the purchases thus to be made, shall be 
at the lC1west price, either by open purchases, or by receiving sealed proposals; and shall not be made at a higher 
rate than the marbt price, or value of the debt 

So fat r,s relates to the a_J)propriations not vested in the sinking fund, no provision, other than what results from the 
appropri:i.tions th ems elves, lias been made, directing or even authorizing the application of the moneys apJ?ropriated~ 
or, in other wcl'ds, authorizing the e~J>ense. The only exceJ)tion is that of the additional duties of 1797, m relation 
to which, the provision that they shall be solely appropriated for a certain object, maybe considered as an injunction 
to apply tl1cir amount, if it can be ascertained, to that object; and a difficulty would even arise, as to the manner in 
which that amount could be applied. The law of 3d March, 1795, havini provided that all payment-, of the princi
pal of the debt shall be made under the direction of the commissioners of the sinking fund; and that which appro
priates those additional duties, having omitted to vest their proceeds in the said commissioners. 

III. Operation of the preceding provisions. 
1st. The effect of the four first appropriations in favor of the commissioners of the sinking fund, is, at present, 

simply an annual payment out of tlie duties on tonnage and merchandise, of a sum, which; together with the bank 
dividends, shall be equal to the eight per cent annuity on the six per cent. and deferred stocks, for the discharge 
of the said annuity; and those provisions will continue to operate only in that manner until after the redemption 
of the six per cent. stock in 18182 or, until after the whole amount of interest accruing on the J)rincipal of public 
debt discharged, other than the six per cent. and deferred stocks, shall exceed the amount of the eight per cent. 
annuity on the six per cent stock. In the last case, so much of the duties on tonnage and merchandise as shall 
be equal to the surr:us of such interest beyond the said annuity1 and, after the redemption of the six per cent. stock, 
in 1818, the whole of the interest accruing on the debt thus d1schargedf including therein the said six per cent. 
stock, shall be applicable to the discharge of any other part of the pubic debt, existing on the 3d March, 1795, 
whicli shall then remain unpaid. But tnose two events are too remote to be now taken into consideration. The 
eio-ht per cent annuiiy on the deferred and six per cent. stocks, to be thus J)aid annually, amounts to 3,350,362 
d~lars and 1 cent; of which, 70,040 dollars, at the rate of eight per cent. dividend on the bank shares, are paid out 
of the said dividends; and the balance of 3,280,022 dollars and I cent, out of the duties on tonnage and merchandise. 

2d. The proceeds of the sales oflands, and of old debts recovered, the amount of which,is uncertain, and has 
been estimated as yielding on an average of the eight succeeding years, an annual sum of 400,000 dollars, must be 
annually applied to the payment or purchase of any part of the public debt, excepting only the eight per cent. loans 
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and navy_: six per cent. stocks, neither of which existed at the time of passing, or is embraced by the provisions of the 
law of3d March, 1795j and, under present circumstances, these proceeds will naturally be applied to the reim
bursement of the Dutch debt, so far as they~can operate towards that object; but, as the instalments due on that debt. 
amount annually for this and the five ensuing years, to a sum which varies from 920,000 to 2,220,000 dollars, and 
which averages, for each of the said six years, almost 1,6,00,000 dollars a year, it is evident that that appropriation is 
inadequate for that object. 

From thence it results that, for the faithful discharge of about three-fourths of the Dutch debt, no other provision 
is made, exclusively of the authorities to borrow or to sell bank shares, except that which may result from the sur
plusses of revenue, or from the additional duties laid by the act of 8d March, 1797; that no provision, until the Dutch 
clebt shall have been discharged, nor, after its payment, any other but the above mentioned proceeds of lands and 
old debts is made for the purchase and redemption of any other of the debts existing on tlie Sd March, 1795, or 
embraced by its provisions, (and which consist of the five and half, four and half, tliree, and 1796 six per cent. 
stocks) except tlie above mentioned surplusses of revenue; and that, for the redemption of the two eight per cent. 
loans, and navy six per cent. stocks, no efficient provision has been made; the general appropriation of the acts 
authorizing the two eight per cent. loans, being discretionary and not imperative; and that of the act of the 13th 
May, 1800, being rendered nugatory so far as relates to the principal, by being applicable to the payment of any 
part of the interest of the pubhc debt. , 

3d. The amount of the sums which, by virtue of the appropriation of the surplusses of revenue, should vest in 
the commissioners of the sinkin~ fund, has never yet been ascertained; and several difficulties occur in attempting_ 
to determine the true construction of the law, by which to fix that amount It is uncertain whether, by the law of 
the 3d March, 1795, the surplusses of the years preceding that year are vested; whether it was intended, by that 
law. to vest in the sinking fund the surplus of each calendar year, in which such surplus did exist, without making_ 
any deduction for the years where the appropriations exceeded the revenue, or, only the real aggregate amount ot 
surylusses, deducting the deficiencies for those years, from the surplusses of revenue for the years where the same 
did exist; whether tlie J?roceeds ofloans should be included in the revenue; and whether the payments on account 
of the principal of the debt should be charged to that revenue. It does not appear that an uniform construction has 
prevailed in this department in relation to the two last points. Taking 1 however, the accounts as they now stand 
on the treasury books, and which, until a minute investigation shall nave taken place, are the only evidences of 
those surplusses, it appears by the statement A, hereunto annexed, that, instead of a suq:ilus, those books exhibit 
a deficiency of 930,128 dollars and 64 cents, on the aggregate revenue, from the estaolishment of the present 
Government to the close of the year 1799, resulting from the appropriations charged to the revenue, havin~, during 
that period, exceeded, by that sum, the total amount of revenue, whether collected or outstanding, as 1t stands 
entered on those books. From that very result, I am strongly inclined to suspect that some entries have been made 
or omitted, on erroneous principles; but, it is not less evident that, for the present, this appropriation of surplusses 
cannot be resorted to, in order to cover the deficiency stated in the preceding item. 

4th. The proceeds of the additional duties laid in March, 1797, the only remaining resource for that object, not 
only are not by law vested in the sinking fund, but no steps whatever have yet been taken to ascertain their an
nual amount; and, although it may be practicable, hereafter, to do it, so far as they consist of specific duties1 the 
amount of that part which consists of a two and a nalf per cent. additional duty on certain cotton goods, s_pec1fied 
in the law, could not, without a total alteration in the manner in which duties are ascertained, by the officers of 
customs, be distinguished from the proceeds of the duties on other goods paying the same rate of duty ad valo
rem. The total amount, however, even if it could be ascertained, cannot be estimated at a greater annual sum 
than $500,000, and this, added to the proceeds of lands and old debts, would fall far short of the sum annually 
wanted to pay the instalments of the Dutch debt. Those instalments have, heretofore been paid out of the duties 
on tonnage and merchandise, generally, and charged to the revenue of the year in which they were paid, without 
paying any attention to the complex and inefficient provision made by law. It does not require any comment to 
prove, that provisions which leave no option between an irregular and unauthorized mode of payment, and a failure 
m the public engagements, are eminently defective. 

The appropriations made subsequent to the 3d of March, 1795, which are not vested in the commissioners of the 
sinking fund, are also liable to the general objection, that, for want of that investiture, and not being made in the 
nature of a contract with the creditors, they are not permanently inviolable, but, like any other ordinary law, may, 
without any breach of faith, be retJ_ealed at the will of the Legislature, and afford, therefore, no security for the 
eventual discharge of the debt. The atipropriation of the surplusses of the revenue, though vested in the commis
sioners of the sinking fund, is substantially liable to the same objection: for, as only the surplus of revenue, beyond 
all the appropriations charged to the same, is aJ)plicable to the payment of the debt, nothing more is necessary to 
defeat tliat provision, than large appropriations for other objects. 

Not only are those provisions for tlie public debt difficult to be executed, uncertain in their amount, dependent 
on the will of the Legislature, and, at all events, inadequate to the object; but, it is ultimately a matter of discretion 
with the Secretary of the Treasury, to carry them into effect, even in the case of surplusses ascertained and vested 
in the sinking fund, • 

All payments must be made out of moneys in the treasury. An appropriation authorizing and directing the 
annual payment of a certain sum, as in the case of the eight per cent. annmty on the six per cent. and deferred 
stocks, must be satisfied each year out of those moneys. An appropriation, ~esignating, for a certain object, all 
moneys arising from a certain source, as in the case of the proceeds of the Western lands, and of old debts, is 
equally efficient, as those moneys cannot be applied to any other object. But the other appropriations for the re
demption of the public debt, are neither accompanied with an imperative clause directing tlieir application, nor, the 
1797''additional duties excepted, bottomed on a distinct source of .revenue, solely applicable to that object; and they 
res4 in common with all the appropriations for the civil, military:, and naval expenses of Government, partly on 
moneys in the treasury, an!l principally on the outstanding uncollected revenue. The ~regate of all these seve
ral kmds of appropriations, uniformly exceeds the moneys in the treasury, and it remams always optional with 
the Secretary of the Treasury which of them he' will satisfy; and where the law does not direct, in express 
terms, the payment of a debt it is left to his discretion whether he shall pay it or not. 

The object of the law of the 3d of March, 1795, se€ms to have been to make an efficient provision for the 
gradual reimbursement of the six per cent. and deferred stocks, by J!ayment o( ei~ht per cent. a year, and to pave the 
wav for a future, though distant payment of the foreign debt. by givmg to the smkmg fund the unascertained re
sources which mi!$ht be derived from the sales of lands, and from the surplusses of revenue, and after the respec
tive redemption of the six per cent and deferred stocks, in 1818 and 1824, a sum equal to the interest accruing on 
the debt thus redeemed. 

This last fund being too distant., and the other too uncertain, to rest, upon either, the payment of the foreign 
debt, the same act contemplated either its conversion into a domestic debt, redeemable at will, but not demandable at 
certain fixed periods, or its redemption by the proceeds of the sales of a stock of the same nature. It might have 
been unsafe at that time, and in the then existing situation of the revenue, to have attempted more. Butaltliough the 
proposition for thus converting the foreign debt, was accepted for that portion which remained due to the Govern
ment of France, and two milhons of dollars in a domestic five and half and four and half per cent. stock~ which 
remains unredeemed, were thus substituted to an equal amount of foreign debt, the plan was rejected by the Dutch 
creditors; and from recent information obtained in that quarter, no expectation remains of its being accepted under 
any modification whatever. The appropriations made since 1795, instead of being, by an investiture in the sinking 
fund, engrafted on the plan then commenced, have been made in a detached and unconnected manner, have proven 
altogether inefficient, and do not seem to have produced any other effect, than that of rendering still more complex, 
a system in its nature sufficiently intricate. The heavy mstalments of the Dutch debt are, in the meanwhile, 
becoming due, and require an immediate and efficient provision: the exorbitant interest paid on the eight per cent. 
loans, both of which are irredeemable till the year 1809, renders it necessary that such measures should be adopted, 
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as may at least ensure the certainty of their reimbursement1 as soon,as, by.their terms, Government may do it; 
and both with a view to that object, and on account of their berng at all times demandable, it is of importance that 
the temporary loans obtained from the Bank of the United States should be discharged as soon as the situation of the 
treasury will permit it. Nothing more seems necessary for those several objects than to make for the debts, which 
are intended to be discharged, as adequate a provision as is made by the act of 3d March, 1795, for the payment of 
the eight per cent. annuity on the six per cent. and deferred stocks; by vesting in the commissioners of the sinking 
fund, in addition to the other funds already vested in them, such annual sum, to be out of the duties on tonnage 
and merchandise, as will be equal to the proposed redemption and by ·directin~ the commissioners to apply tlie 
same to the redemption of such debts. This provision will be determinate in its amount, simple in its execution, 
certain in its effect; it will neither derange nor alter a sing,le existing af propriation or payment? in relation to the 
sin~ing fund, for which the public faith is pledged, but will leave to al the other uncertain functs of that fund, and 
especially to the surplusses of the revenue, their legitimate operation. -

The annual sum of 7,300,000 dollars was designated in the report made by this Department to Congress, at the 
commencement of this session, as applicallle to the payment of both p1-incipal and interest of the public debt. The 
interest and the eight per cent annuity on the six pe1· cent. and deferred stocks, amount, for the present year, to 
5,2282000 dollars; which would leave something less than 2,100,000 dollars, applicable to the rei:lemption of the 
principal of all the other debts. 

Of this sum it may be estimated that about 900,000 dollars are produced by the proceeds of lands and of the 
additional duties of 1797. The actual additional appropriation, on the principles of that report, would. not exceed 
1,soo,000 dollars. 

In proposing that sum, I was guided, not by any abstr-act or arbitrary principles, but by the amount which was 
actually wanted during the present and the two ensuing years, in order to meet the payments on account of the 
Dutch debt. • • , 

It is necessary, for those three years, to provide to that amount; and as, in the ordinary course of things, the 
receipts in the treasury must be effected by recent events, to a much greater extent during the two ensuing years 
than afterwards, it appeared that, if it was intended to make an impression on the debt, no reason could he alleged 
why the provision necessary for these two arduous years should not be extended to the full redemption of the 
whole debt, or at least to tlie reimbursement of every part which was not effectually provided for, by the law of 
the 3d March, 1795. The ability of the United States, with their present revenues, to apply annually that sum to 
that object, rests on the correctness of the estimates annexed to the report. 

These will not be affected by the repeal of the internal taxes, provided that the retrenchments made in the 
expenditure shall have been equal to the annual sum of 650,000 dollars7 for which credit was taken in the estimate 
of revenue on account of those taxes. But in order to run no risk on that ground, I would suggest the pro_priety of 
a modification in the manner of making the appropriation, which will effectually guard us, should the an nual amount 
of the nett receipts in the treasury be more attected by the restoration of peace tfian has been expected. 

It will be recollected that, on the princiJ.>les of that report~ provision was made, independent of the permanent 
revenues, to meet the _probable demands which might arise under the convention with France, or the sixth article of 
the treaty with Great Britain. The resources, estimated at three millions of dollars, which were suggested as suffi
cient, for the present, to discharge those eventual demands, were the surplus of specie in: the treasury, an eventual 
sale of the bank shares belon~ng to the United States, the arrearages of the direct tax, and the proceeds of duties 
on the stamps. The deficiency arising from the repeal of those duties will be more than balanced by the arrears 
which shall remain outstanding on the internal duties, on the 30th day of June, and which will not fall short of one 
million of dollars; and the amount of specie in the treasury was greater, by 500,000 dollars, on the first day of 
January last, than had been estimated: for, it is proper here to state that that SQecie which, 011 the first day of April, 
1801, amounted only to I,79•i,044 dollars and 85 cents, had increased, on the 31st December last, to the sum of 
3,089,711t dollars and 78 cents. • , 

Those estimated three millions may therefore be safely relied on, in addition to the permanent revenues; and 
the modification which I would suggest, consists in making the payment of the eventual demands which may be
come due to foreign nations, conditionally payable out of the proposed appropriation, of 7,300,000 dollars for the 
debt, with a proviso that both those demands, and the temporary loans, miglit be paid out of other moneys, if the 
situation of the treasury should permit it. The effect of this modification would be eventually to draw the three 
1nillions reserved, to assist the current revenues, if these should fall short of the estimates. 

If the reeeipts of the treasury should be equal to the sums at which they have been rated, the effect of the-appro
priation would be _precisely that exhibited m the report, namely, that it would be applied to the payment of the 
public debt, includin~ therein the loans obtained from the bank; and that the demands which may tiecome payable 
to foreign nations would be discharged out of the reserved three millions. • 

If those receipts should fall short of the estimated sum, the appropriation of 7,300,000 dollars would be applica
ble both to the payment of the debt,. and temporary loans, and of tlie demands arising under treaties. 

If tke revenues should exceed the sum at which they have been rated, the 7,300,000 dollars would be apt>lied 
exclusivelr to the paymeut of the debt proper; and both the temporary loans and demands payable to foreign nations, 
might be discharged out of the surplus moneys thus received in the treasury. 

By adopting that mode, we would be safe under every ordinary continuency; the only difference which would 
result from a ireatcr or less revenue than has been estimated, being, that the ultimate redemption of the debt would 
be acceleratea or retarded in the same proportion. 

Having answered the inquiry proposed in your letter, with as much precision as the subject seems to admit, 
permit me to suggest some other a1Tangements, which, though of less magnitude, are not altogether unimportant. 

The inconvefnence of paying the large instalments of the Dutch debt, which fall due this and the ensuing years, 
is much increased by the obligation of d1schari;;in.,. them abroad, both on account of the injury arising from such con
siderable portion of the circulating capital of the lrnited States being thus drawn abroad..t and of the difficulty aiid risk 
which attach to the {>Urchase of so large an amount of remittances. Although those ditnculties must be metj if they 
cannot be obviated 1t seems proper to adopt every measure which may diminish them. The plan, con temp ated by 
the act of the 3d March, I 795t of converting that debt into a domestic debt, has heretofore been found impracticable, 
and, from the latest advices, the event of peace absolutely precludes any expectation of its being carried into effect. 

It is, however, possible, though very doubtful, that the terms of payment of a part of that debt may be extended 
by re-loans, so as to equalize· on the ei~ht ensuing years the payments which fall principally on this and the four 
succeeding years. Should that operation oe effected so as to reduce the annual payments in Holland from two mil
lions of dollars to one million, the other million might be applied with more advantage in the payment of the loan 
obtained from the bank, or of any other part of the debt payable and held in America. _ 

For this purpose it would be necessary to give an express authority to the commissioners of the sinking fund, 
and, in order to enable them to transact, in the most advantageous manner, both that and every other business rela
tive to that debt, it would be eligible to give them a J)Ower, if they shall find it necessary, to employ a special agent 
in Holland. The usefulness of that arrangement had been some years ago suggested by this Department, and its 
necessity is now much increased by the increased extent of the payments and transactions in Holland relative 
thereto, • 

The difficulty and risks attacl!ing to the purcha~es ofremittances, which can only be obf/tined at a distance from 
- the Treasury Department and without any 1mmed1ate control of any officer of the Governl!l,ent, may not perhaJ)s be 

obviated by: any means. If it shall be found practicable to treat for that object with one of the banks, makmg a fixed 
allowance for every uncertain variation in·the rate of exchange, and loss in the purchase of Wl~l it will be considered 
a beneficial operation to the United States. But, although tliis may be considered as fairly within the power of the 
commissioners of the sinking fund, it would be desirable to obtain a previous express authorization from Congress. 

I have the honor to be, respectfully, sir, your obedient servant. 
Hon. JoHK RANnoLPH, Jr. Chairman Committee Ways and Means. 
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A. 
DR. Jl.n account of Balance.'J of Rev,enue and Jricome, «s lite same are now exltibited on tile books of tltc Treasury of t!te United State.~. 

' 1794, Amount of appropriations this year, - $9,747,569 08 1791, Amount of revenue this year, • - - - -
Ditto of revenue this year, - - 7,136,840 79 Ditto of appropriations ditto, - - - -Deficiency1 •· - - - - $2,610,728 29 Surplus, - . - -nos, Amount of appropriations this year, - 11,746,948 77 1792, Amount of revenue this year, - - - -
Ditto of revenue this year, - - 7,370,988 38 Ditto of appropriations ditto, • - - - -

Deficiency1 - - - - - 4,375,960 39 • Surplus, - - - .. 
1799, Amount of appropriations this year, - 13,185,850 84 1793, Amount of revenue this year, - - - -Ditto of revenue this year2 - - 11,193,322 28 Ditto of appropriations ditto, • - - -

Deficiency, - - ~ - . 1,992,528 56 Surplus, - - - -
1795, Amount of revenue this year, - - - -

Ditto of appropriations ditto, - - - -
Surplus, - - - -,· . 1796, Amount of revenue this year, - - - -

Ditto of appropriations ditto, - - - -
S1;1rplus, - - - -

1797, Amount of revenue tins year, - - - -
Ditto of appropriations ditto, , - - - -

Surplus, - - - -
1799, December Sl, excess of appropriations beyond the 

nett amount of revenue and income to this day, --$8,979,217 24 

1799, December 31, balance deficiency, 
$930,128 64 as above brought down, - - - -

Amount carried to the credit of the surplus fund, from 
1794 to 17gijlinclusively, - - .. • -

930,128 64 , .Ba ance deficiency, - - - -
Balance deficiency, as above brought ' 

down, • - - - - - - 95,187, 97 

• TnEASUR'i' DEPARTM.l!lNT, R:r.01sTER's 0PPIOE, Marclt 31, 1802. 
Stated from the records of this office. 

' 

• 
\ 

CR. 

3,561,115 56E 
2,442, 548 93 i°2 - - $1,118,866 63-fz 
5,044,694 95 
4,041,346 81 

- -
6,385,255 33 
5,956,040 99 

1,003,348 14 

- - 429,214 34 
8,526,283 08 
5,610,949 57 I 

- - 2,915,333 51 
8,344,054 42i"2 
7,083,678 07 . 

- - 1,260,376 35/2 
9,373,524 34}2 
8,051,574 72 - - 1,321,949 62i'12 

8,049,088 60 

- - 930,128 64 

$8,979,217 24 . 

. 
- - 834,940 67 - - 95,187 97 

$930,128 64 

JOSEPH NOURSE, Register. 
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7th CONGRESS,] No. 185. [ 1st SESSION. 

REMISSION OF FORFEITURE. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 28, 1802. 

The Secretary of the Treasury, to whom was referred the petition of Ferdinand Mullenheim, by his agent, Anthony 
Lamarlere, respectfully re,Ports: ... 

That the petitioner, a native subject of Denmark, and ,resident at St. Thomas, was the owner of the schooner 
Nymph, and of the greater part of a cargo, consisting of 48,676 lbs. (French weight) of coffee, 18,817 lbs. of brown 
sugar, and 317 pieces oflogwood, which was laden at P01·t de Paix, on the 13th aa:r of April, 1799, by the said A. 
Lamarlere. That William Smith, the commander of the said vessel, which was bound from Port de Paix to St. 
Thomas, ran awar with the said vessel5 and, having entered the Chesapeake, tlid land and sell, at Norfolk a part 
of the cargo, consisting of the whole of the sugari_ and 6,682 lbs. of coffee, on which the duties were paid, and after
wards attempted, wiili the assistance of DaVId Yorter and others, to smuggle the ·remainder of the cargo. That, 
having been detected therein7 the ve!sel and part of the cargo were seized, libelled, condemned, and sold for seven 

, thousand seven hundred an<1 seventy dollars and ninety-five cents; from which deducting six hundred and eighg
two dollars and seven cents costs, left a sum of seven thousand and eighty-eight dollars and eighty-eight cents tor 
the nett proceeds of the sale. • 

That a certain Lascamela having laid claim to a part of the said cargo, a sum of two thousand two hundred and 
seventy-five dollars and three cents, part of the nett proceeds above mentioned, were, by order of the court, retained 
b_y Jacob Graybill, then marshal of tlie district of Maryland, until a decision had taken place on the said claim; and 
that, by a subsequent decree of the court, the said claim was set aside. . . 

Under those circumstances, the petitioner ap_plied, under the provisions, and in the manner directed by law, for • 
a remission of the said forfeitures; whereupon, the Secretary of the Treasury being of oJ>inion that the said forfeit
ures were incurred in consequence of the oarratry and fraud of William Snnth, master of the schooner NymJ>h, and • 
sundry mariners\ and without intention of fraud or wilful negligence on the part of the owners of the said schooner 
and her cargo, uid.:.,. on the 27th day of December, 1800, decide, that, ''.deducting the duties on the merchandise 
shipp_ed at Port de .t'aix for the Island of St. Thomas, ( which merchandise was presumed to have been brou_ght to 
the United States) and all costs, the proceeds of the sales of the vessel and cargo, which had been forfeitea, and 
wmch /um, or may be recovered, be restored to the respective owners." 

The duties on the coffee shipped at Port de Paix amount to two thousand nine hundred and ninety-eight dollars 
and forty-four cents, of which sum three hundred and sixty-seven dollars and fifty-one cents were paid on account 
of the parcel landed at Norfolk, leaving a sum of two thousand six hundred anil thirty dollars and ninety-three 
cents for the amount of duties, which, in pursuance of the Secretary's decision, being deducted from the sum of 
seven thousand and eighty-eight dollars and ei&hty-eight cents, nett proceeds of the sales of the vessel and cargo, 
leaves, for the whole amount which might have oeen claimed by the petitioner, a sum of four thou,sand four hundred 
and fifty-seTen dollars and ninety-five cents. He has already received three thousand four hundred and nineteen 
dollars and seventy-five cents, and there has been paid into the treasury? on account of the ·duties, five hundred and 
thirty-four dollars and seventy-seven cents. The balance due to the petitioner is. - - $1,038 20 

That due to the United States for duties, • 2,096 16 

Making, altogether~ $3,134 36 

Which sum has not yet been recovered, the· late marshal of Maryland, who had no sureties, having died insol
vent, without having paid the sum of two thousand two hundred and seventy-five dollars and three cents, left in 
his hands; and the balance, of eight hundred and fifty-nine dollars and thirty-three cents, being still in the posses
sion of the informer, to whom it had been paid, as his legal share, before the Secretary had remitted the forteiture. 

From that statement of facts, it is evident that the J)etitioner has no just claim, unless the Secretary's decision 
should be sup1JOsed not to have been sufficiently favorable. 

In the ol)mion of the present Secretary, that decision is grounded {)n just principles. However unfortunate the 
barratry ana subsequent conduct of his captain may have proven to the owner of the vessel, he, and not the United 
States, must bea.: trie loss resulting from that misconduct. • 

The duties on the whole cargo, consumed within the United States, are justly due to them, whether the merchandise 
was smuggled or entered according to law; and nothing more can be required from them, than a restoration of what 
may be recovered, after deducting the amount of those au ties. It also appears, that the manner in which the former· 
Secretary's decision has been carried into effect, is more liberal than the petitioner had, strictly, a right to expect, 
as the duties ought, ~rha_ps, to have been deducted from the specie on hand, leaving him the chance of recovering 
what he could from Mr. Gra,:bill's estate and from the informer. Against this lasti a suit has been instituted, and 
the amount, if recovered, will be paid to the petitioner. But the eventual loss of.the sum which was left in the 
hands of the late marshal, although it arises from the act of one of the owners, will fall, almost exclusively, on the 
United States. 

From a view of all the circumstances of the case, the petitioner does not seem to be.entitled to any legislative 
re~ • 

All which is most respectfully s11bmitted. . 
ALBERT GALLATIN. 

TREASURY DEPARTMENT, Jlpril 26, 1802. 
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7th CONGRESS,] 

FINANCE. 

No. 186. 

APPLICATION OF PUBLIC MONEY. 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 29, 1802, 

Mr. N1cHoLSoN made the following report: 

t 1st SEss10N, 

The committee appointed "to inquire and rP-port whether moneys drawn from the treli_sury have been faithfully: 
applied to the objects for which they were appropriated, and whether the same have tieen regularly accountecl 
for; and to reporti likewise, whether any further arrangements are necessary to promote economy, enforce 
adherence to legislative restrictions, and secure the accountability_ of persons entrusted with public money;" 
.submit the following report: 
In order to ascertain, generally, in what manner and under what checks, moneys were drawn from the Treasury: 

of the United States, and were afterwards expended and accounted for, the committee applied to the Secretary of 
the Treasury, stating the several objects to which they intended to direct their inquiryf· liis answers, under date of 
the second of Maren and the ninth of April, are annexed to this report; to whic~, as we l as to the statements of the 
accountants of the War and Navy Departments, on the same subject, they beg leave to refer. 

The committee deem it sufficient to state, here, that all public moneys are drawn from the treasury in virtue of • 
warrants signed by the Secretary of the Treasury, and countersigned by the Comptroller, and are paid to the officers 
or agents, to whom the same are due, or who are entrusted with their application; or, when relating to the War or 
Navy Departments, they are placed in the hands of the Treasurer, as agent for those Department'l, who disburses 
them on warrants drawn by the Secretary of the Department, and countersigned by the respective accountants. 

For the general construction heretofore given by the Treasury Department to the various appropriation laws, the 
committee refer to the communication made to them by the Secretary of the Treasury, on the second of March, and 
more particularly, for the construction given to the annual appropriations for the !-upport of the navy and army7 
respectively, they refer to a report made by the late Secretary of the Treasury, on the -- day of May, one thou~ 
sand seven hundred and ninety-six, to the Committee of Ways and Means. From both of these, it appears that 
the apIJropriations for the army and navy, respectively, have been considered as constituting but one ~eneral fund 
for each of these objects, alth!'ugh, in most of the laws makin~ appropriations, a variety of heads of expenditure were 
distinctly specified. If the general construction be correct, 1t may, perhaps, be said that, in most instances, moneys 
have been dmwn from the treas11ry in the manner prescribed by law. Some irregularities are stated to have occ11r
red. where moneys have been advanced upon the simple application of the Secretary of the Treasury, by letter, 
without the formality of , war~t, and, sometimes, even without a previous appropriation; but, in these cases, the 
irregularity has been afterwards co~ed by subsequent warrants and appropriations, and the committee do not dis-· 
cover that it has been productive of au injurious consequence to the Umted States. The Secretary of the Treasury, 
in his communication of the second orMarch, having expressed a doubt whether the moneys advanced on account 
of the removal of the seat of Government from Philadelphia to W ashin&ton, had been authorized by any previous 
law. the col):Jmittee directed their attention to that object, and now offer tne result. 

The law establishing the permanent and temporary seat of Government (passed on the sixteenth of June, m the 
year seven.teen hundred and ninety) provided, "that all offices attached to the seat of Government, should be 
removed to this district on the first i:lay of December, in the year one thousand eight hundred, by their res_pective 
holders," and declared that the necessary expenses of such removal should be defrayed out of the outies on imposts • 
and tonnage. This appropriation is indefinite in its nature, and, perhaps, some contrariety of opinion may exist, as 
to the extent of the expense it was intended to cover; but the committee conceive that a strict adherence to the 
letter of the law would confine the approJ>riation to the exJ)enses actually incurred in remoTing the books, papers, 
records and furniture, of the respective offices. From the document marked G, hereto annexed, it appears that the 
sum of fifteen thousand two hundred and ninety-three dollars and twenty three cents were pitid for tt1e trl'lllsporta
tionof the books, papers, records, and furniture, of the several offices and the furniture of the President; and the sum 
of thirty-two thousand eight hundred and seventy-two dollars and thirty-four cents for expenses incurred by the 
officers and clerks, fot· tlie removal of themselves and families. In general, the vouchers produced in support of 
these last mentioned e~enses, are the stated accounts, and the declarations of the officers and clerks, to whom the 
same were allowed. Transcripts of the accounts of the officers only, are annexed, those of the clerks being too 
numerous to be detailed. From these accounts (which are marked GI to G 12, h;1clusive) it will be seen that the 
ch.arges consist of travelling expenses, losses on the sale of articles thouMt too inconvement to remove, packing, 
_breakage, and transportation of fo.rniture, house rent in Philadelphia, ancf extra expenses after their nrrival at tlie 
city of \Vashington. As all the officers and clerks were, at the time, in the service and pay of 1.he Government, 
and received the full amount of their salaries, exclusive of these extraordinary allowances, and as the act of Jun~ 
1790, provided only for defraying the expenses incident to the removal of the offices, the committee are of opinion 
that tliis sum of $32,B72 34 was drawn from the treasury and expended without any legal authority. 

The manner in which moneys drawn from the treasury, under previous appropriat10ns, have been afterwards 
applied, presents a subject ofinquir:y-of more difficulty and imJ>ortance. . 

The expenses in relation to the civil list, being chiefly for salaries, are not otherwise liable to abuse, than in cases 
where moneys advanced tq agents have not been applied to the objects for which the advance was made7 and have 
not been afterwards, regularly accounted for. Amongst the subordinate agents, to whom moneys nave been 
advanced for miscellaneous objects, of a civil nature1 some appear to be dehnquents, and some not to have ren
dered their accounts, as will be seen by a reference to tne document marked D, herewith reported. 

The moneys necessary to defray the expenses incident to the intercourse with foreign nations, have, till lately, 
been _p!_J.id to the Secretary of State, who used to disburse the same. The accounts of Messrs. Jefferson, Marshall, 
and Madison, who have, at various periods, filled that appointment, have been settled, and no balance is due 
thereon. A suit, not yet decided has been instituted agamst Mr. Randolph, formerly Secretary of State, for a 
balance unaccounted for by him. The accounts of Mr. Pickering are not yet finally settled. He remains charged 
with a sum of $3,383 20, erroneously paid by him for the freight of a vessel supposed to have been employ:ed by the 
~onsul at Tripol~ an~ with ?JlOther sum of $3,289 50, being t~e ~alance of al?-advance m3:de to Samuel Hodgdopi 
for the purpose-ot bemg remitted to Mr. Humphreys, at Madnd, m part of his salary, which Mr. Humphreys d1a 
not receive. Both these sums, it is believed, may, and will be recovered from the persons to whom they were 
respectively advanced. But the principal reason which appears to have prevented an ultimate settlement with him, 
arises from the circumstance of his not having applted the whole of the money drawn by him from the treasury, to 
the specific objects for which it was appropriated by law. For the extent and result of this misapplication, the com
mittee refer to the statement marked C, accompanying the communication of the Secretary of the Treasury, under 
date of the 2d of March. From this statement it appears, that Mr. Pickering drew from the treasury, und.er the 
appropriations made " for defraying the exIJenses incident to the intercourse with foreign nations, for negotiating 
treaties with the Barbary Powers, and for the contingent expenses of Government," the sum of $63,999 57 more 
than he applied to those several objects, which, together with the sum of $14,588 54, gained by him on the purchase 
of bills of exchange for the use of the Government, form an aggregate of $78,588 11. The same statement C will 
show that the whole of this sum was expended by him on objects of a public nature, (as far as the committee can 
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ascertain the fact} but this expenditure having been made from appropriations designed for other objects, by law# 
the misapplication of the money has prevented the Comptroller of the Treasury from settling his accounts. 

Althollf;h. the committee will not say that there are no cases in which a public officer would be justified in apply• 
ing moneys approJ?riated to one objec4 to expenditures on another, yet they are of opinion that, in every deviation, 
the necessity for the application ought to be for some obvious benefit to the United Statest and, in every such case, 
a disclos1tre thereof to Congress ought to be made, at the next session which should immediately thereafter ensue. 

The mone:i,s which have been advanced to the several Secretaries of State, have been remitted by them princi
pally to ministers, consuls, and other agents abroad, whose accounts are not yet rendered, (although many of them 
are of an old date) and the committee cannot say how, or in what manner, the money has been expended. 

The advances necessary for defraying the expenses of the military and naval establishments, were formerly made, 
in part, to individuals who have accounted directly with that department; but since the law of the 16th July, 1798, 
the whole of the moneys have been paid to the Treasurer, as agent for these two departments, and have been subject 
'to the drafts of the respective Secretaries. The letter of the Secretary of the Treasury, under date of the 9th of 
April, --,·accompanied by sundry abstracts, (marked from A 1 to A<e, inclusive) too-ether with the statements of 
the two acco1mtants (E, E 1, E 2, E 3, and F, respectively) herewith reported, exhibit the amount advanced, settled, 
and remaining unaccounted for, in each department. From these it appears, that, from the 1st day of January, 1797, 
to the end of the year 1801, the advances made by the treasury on account of the War Department, have amounted 
(exclusively of a sum in the hands of the Treasurer) to $9,846,963 29. 

Of which, there have been paid to individuals who have accounted with, or are accountable to, 
the treasury a sum of - - - - - - - - - - . - $1,390,238 22 

And the~ have been }!aid, by virtue of the warrants of the Secretary of War, or to individuals 
accountable to the War Department, the sum of - - - - - - - 8,456,725 07 

Making an aggi:egate equal to the above sum, of - - - - - - - 9,8•16,963 29 
To which is to be added, a balance remaining unaccounted for, on the books of the accountant, 

of the 1st of January, 1797, - - - - - - - - - - 1,75'1,391 36 

Making~ in the whole, a sum chargeable to the ·war Department, from the year 1797 to 1801, 
(both inclusive) of - - - • ~ - - - - - - - 10,213,116 43 

Of which, the accountant has settled and rendered to the treasury, accounts to the amount of $6,335,923 93; 
leaving a balance of $3,877,192 50 unaccounted for, or not yet settled. 

Tlie moneys advanced to the Navy Department, from its establishment in 1798, to the 31st 
March, 1801, exclusively of the sum paid by the treasury to individuals·, amount to - • - $9,981,313 73 

Of which sum, accounts have been settled by the accountant, and rendered to the treasury, to 
the amount of - 5,810,661 98 

Leaving an unaccounted for, or unsettled balance, of 4,170,651 75 

These sums differ in amount, nominally, from those contained in the statement annexed to the letter of the • 
Secretary of the Treasury, of the 2d March, hut the difference is explained, and the actual amount proved to be the 
same in the letter and statements of the 9th of April. 

The statements of the accountants, although they exhibit balances apparently unaccounted for, to a large 
amount, will, likewise, show that accounts have been ren<lered for a considerable portion, which are in a train of set
tlement, but not finally closed. 

The late hour at which the voluminous documents accompanying this report were received by the committee 
(upon the 9th" of April) and the labor necessary to investigate such a mass of accounts, and of advances unaccounted 
for,particularly in the War and Navy Departments, embracing an expenditure of twenty million of dollars. have 
rendered it impossible for the committee, consistently with their attention to their other duties, to form an opinion 
as to the manner in which this sum has been expended. But, from the partial view which they have taken, they beg 
leave to present some facts and principles, which they believe to be worthy of the notice of Congress. • . 

There are two previous requisites which are necessary to justify the expenditure of public money:t and, witho11.t 
which. no legal expenditure can be made: First, that the expenditure fort~ object to which it is applied, should be 
authorized by la~; and, secondly, that an appropriation should have been made to cover that authorized expense. , 
In the War and .Navy Departments, this rule does not appear to have been. strictly adhered to in all cases; but:Jor 
the reasons above assigned. the committee have been unable to ascertain how far it has been departed from. The 
most prominent instances which have yet presented themselves, are, herewith, stated. 

By an act passed on the 25th day of February, in the year 1799, an authority was given to the President of the 
United State!\ to cause to be built six ships of war, to be armed with, and carry not less than, seventy-four guns eacht 
and to build or purchase six sloops of war, to be armed with eighteen guns each. In part of the necessary expendi
tures for these objects, a sum not exceeding one million of dollars was appropriated by the same law. And by ano
ther act, passed on the same day, it was declared that two docks should be erected, in suitable,places, under the 
direction of the President of the United States, for the convenience ofrepairing the public ships, and the sum of 
fifty thousand dollars was appropriated for that purpose; and by another act, passed on the same day, the sum of 
two hundred thousand dollars was appropriated to be laid out in the purchase of growing or other timber, or of lands 
on which timber is growing, suitable for the navy, and to cause the proper measures to be taken to have the same 
preserved for the future uses of the navy. Under this authority, only, the then Secretary of the Navy expended 
the sum of one hundred and thirty-five thousand eight hundred and forty-six dollars and ninety-two cents, in the 
purchase of six navy yards, at Portsmouth, Charlestown, (Mass.) New York, Philadelphia, Gosport, (Va.) and the 
city of '\V ashington. For this expenditure, the committee conceive that no authority was ~ven, by law, nor any 
appropriation made, except for the two docks above mentioned, as the sum of one million of ctollars was appropriat
ed by the act of 1799, for building or purchasing the ships only, and tl1e sum of two hundred thousand dollars for 
the purchase of timber. As pubhc ships of war had been before built under a similar authority, for the use of the 
lTnited States, at private yards, and as Congress did, at the same time that they authorized the building or purchas
ing the ships, provide for the erection of two docks only, the committee are of opinion that four of the navy yards 
were purcliased without authority, and the money misapplied which was paid for them. 

In the ·war De~rtment, there likewise appears to nave been a transaction equally unauthorized. In tl1e year 
--, a t>ile of buililin~s was commenced, under the directions of the then Secretary of War, on the banks of the 
Schuyl)(ill, near the city of Philadelphia, which have since been carried on in a manner hig;hly expensive. These 
buildmgs have been called a Laboratory, and, although yet in an unfinished state, have already cost the United 
States one hundre~ 3:.nd fifty-two thousand six hundred and eight dollars and five cents, "'.hich sum has !i~en J)!lid 
out of the appropnations heretofore made for the quartermaster's department. The committee are of op1mon that 
this expenditure of money could not be justified at any time, but more •particular!Y" at a moment when the United 
States were borrowing money, at a high rate ofinterest, to meet objects which the Legislature considered as neces
sa11S and had sanctioned by law. • • • 

The committee beg leave, likewise, to refer to an important principle formerly settled by the Executive, and 
actually practised upon in the War Department, in relation to the expenditure of public money, which they deem 
improper, in a Government like ours. where taxes cannot be imposed but by public consent, and where moneys 
arising from those taxes, cannot be disbursed but upon the authority of a law previously passed by the Representa-

- tives of the nation. By an act, passed on the 9th of February, in the year 1793, the President is directed to cause 
the moneys drawn from the treasury:, for the purpose of intercourse with foreign nations, to be settled, by causing 
the same to be accounted for, specifically, in all cases whereh! the expenditur.e thereof may, in his judgmentt be 
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made public; and by making a certificate or certificates, or causing the Secretary of State to make a· certrhcate or 
certificates of the amount of such expenditure, as he may think it aa.visable not to specify; and such certificates 1J,re 
to be taken as sufficient vouchers for the sums expressed to nave been expended. The policy of this law, the com
mittee do not intend to question, but it is clear that it extends only to cases of compensation, for what are usually 
termed "secret services" that may be rendered to the United States in their intercourse ~ith foreign nations. The 
sectfon above recited has been engrafted into two laws, passed in the respective years of 1798 and 1800, but 
in eYery law on the subject, it has been expl'essly confined to foreigl! intercourse, and in the act of 1800, is farther 
limited to the contingent expenses only of foreign intercourse. It has not, therefore, been without considerable 
suq~rise that the committee have seen the same principle applied to the expenditures of the War Department. 

In the insh·uctions given by the Secretary of ,var to the Accountant of the War Department, in his letter of the 
28th of December, 1797, herewith reported and marked L__,. a· rule is positively laid down, that expenditures for 
secret services, rendered in relation to the duties of the War Department, are to be admitted. And on the 20th 
day of December, in the year 1799, the Secretary of the Treasury made a report on this subject to the President of 
the United States, (sunjoined and marked M) in which the principle is again recognised as applicable to the De
partments of State, ,var, and Navy. On tlie subsequent day the President accordingly signed two certificates 
as vouchers for moneys said to have been expended in relation to the duties of the "\Var Department, which certifi
cates are annexed to this report, and are marked N and O. The committee entertain no doubt as to the illegality 
of this measure, as it is authorized by no law whatsoever, and they .had flattered themselves that the Federal Govern
ment required no-services of any nature which ought to be concealed from the officers of the treasury 1 or from the 
Le~!:>lature. They consider these facts as coming properly under the head of expenditures not authonzed by law. 

fwo other cases of exceptionable expenditure in the "\Var Department have been sufficiently examined to war
rant a repurt upon them. The first relates to an appointment conforred by the late President on Uriah Tracey, Esq. 
in the summer of the year 1800, while he was a member of the Senate of the United States: The second relates to a 
payment made, from the contingent fund of the ,var Department, to Mrs. Ariana French of Georgetown, in the 
month of July, 1800. Neither of these are very extensive in amount, but both deemed important for the precedents 
they may hereafter furnish. -

It appears, from a document herewith exhibited, and marked P, that Mr. Tracey was _!J.ppointed "to visit and ex
amine into the actual state of the garrisons, Indian trading houses, factories, &c. m the Northwestern territory, on 
the Mississippi, and on the frontiers of Tennessee and Georgia," and that Mr. Tracey received for this service the 
sum of one thousand nine hundred and eighty-five dollars ana. five cents; seven hundred and fifty-three dollars and 
five cents being for travelling and other incidental expenses, and twelve hundred and thirty-two dollars for his com• 
pensation, from the sixteenth of June to the· sixteenth of November, in the year one thousand eight hundred, at 
eight dollars per day. rFi·om the account exhibited by Mr. Tracey for his expenses, it will be seen that, during these 
five months, he visited Pittsburgh, Presqu'· Isle, Niagara, Detroit, and Michillimackinack, but did not fulfil the 
other objects of his mission. 

The committee cannot forbear to remark, that Mr. Tracey's acceptance of this appointment has the apyearance, 
at least, of inconsistency with that part of the constitution which provides that "no person holding an office under 
the United States shall be a member of either House of Congress.'' Mr. Tracey was, at the time of receivma the ap
pointment, during the whole of its continuance, and has ever since been, a member of the Senate of the Unite~ States; 
and, from an inspection of the pay roll of the Senate, the committee firid that, for the last seventeen days of the five 
months of his service, under the above appointment, he not only had his expenses borne by the public to a considera
ble amount, and received likewise eight dollars per day, but that he had at the same time received, as a member of 
1he Senate, six dollars per day for travelling from Litchfield, in Connecticut, to the seat of Government-a dis
tance of three hundred and forty-four miles-twenty miles being allowed for travelling one day. 

James M'Henry, Esq. former Secretary of \Var, resigned thatoffice, it is believed, in the month of May, 1800, 
and the document marked R, hereto annexed, shews that, in the month of April preceding, Mrs. Ariana French 
leased a house to him for one year, to commence from the first of June follow1!.)g; that an awatd was made 
between the parties; by which it was declared that Mr. M'Henry should pay to Mrs. French two hundred and 
eight dollars and ninety-five cents, -for dama~es sustained by her by reason of his not occupying her house 
a~reeably to the contract; and that, in conformity to the opinions of the Secretary of the Treasury and the Secretary 
ot the Navy, and by the direction of the Secretary of War, this sum was paid to Mrs. French, out of the fund tor 
defraying the.contingent expenses of the War Department. 

Upon the whole, the Committee arejjf opinion, that considerable sums of public money have been greatly misap
plied, and that much expense has been incurred without any legaJ authority; but, for the reasons before assigned, it has 
been impossible for them to make a complete investigation. Nor do they believe that an investigation entirely satis
factory can be made, unless the House should think proper to apJ)oint a committee for this purpose, to sit during 

• the recess, with directions to make a report to the next session of Congress. 
The committee deem it their duty-to observe, that appropriations for the contingencies of the War and Navy 

Departments are, at all times, liable to abuses, not only from, the very large sums usually appropriated therefor, but, 
also, from the impracticability ofs:pecifyin_g by law, the precise objects to which such sums are applicable; and the 
committee are of opinion; that givmg publicity to the accounts of the expenditures of-moneys appropriated for con
tingencies, would have the most direct tendency to correct the latitude of construction formerly exercised in that 
respect, by the heads of those Departments, to promote economy in, and attach a proper degree of confidence to, the 
future proceedings in those Departments. And the committee can discern no possible inconvenience in a disclosure 
of that nature, smce they believe that there is no necessity nor propriety for applying the principle of secret service 
m~ney to either of those Departments; and at least, it ought to be so considered, until it should be otherwise deter-
mmed by law. • 

.• The committee are, therefore, of opinion, that a clause to this effect ought to be inserted in the bill already 
' reported by them, respecting the accountability of public officers. 

For other arrangements which apJJear to be necessary "to promote economy, enforce adherence to legislative 
restrictions, and secure the accountability of persons entrusted with public money," they .,refer to the bill reported 
hr. them during the present session, to provide for the due application of public money, and to secure the accounta
bility of persons entrusted therewith, and also to the communication of the Secretary of the Treasury, made to them 
on the 2d of March last. 

All which is respectfully submitted. 

.fanv.ary 21, 1802. 
SIR: 

I this morning submitted to the committee, appointed to investigate the state of the Treasury Department, &c. 
a proposition that the committee should direct their inquiries to the several particular objects contained in the 
annexed statement. This proposition was agreed to, and 1 have been desired by the committee to enclose it to you, 
for the purpose of obtaining from you such information as you may be able to furnish, m answer to these inquiries. 
It may not, perhaJ?s, be in your power immediately to give the whole information required, but it is expected that 
;rou will transmit 1t, from time to time, as it .can be prepared, keeping in view.the necessity of all possible des})atch. 
In the interim, it is the intention of the committee to call at the treasury office, at convenient/eriod~ 1 in order to 
inspect the books of the Department, and the accounts of those persons who have been entruste with tJle expendi-
ture of public money. . . . . . . 

I have the honor to be, su·, with high consideration, your obedient servant~ • 
JOSEPH H. NICHOLSON, Chairman of the Committee. 

_The ~onorable A.r.n1o:&T GALLATIN, Esquire, Secretary of the Treasury. 
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Objects Qf inquiry submitted by the chairman, and ag1'eed to bJJ the committee appointed "to inquire and 1·eport 
whetner moneys drawn from the treasury have been faitlifully applied to the objects for which they were app1'o

priated, and whethe1' the same have been regularly accountedfor, and to· report, likewise, whether any further 
arrangements are necessary to promote economy, enforce adherence to legislative restrictions,. and secure the 
accountability of persons entrusted with public money. 

OBJECTS'OF !NQ.UIRY GEN~RALLY. 

I. How are moneys drawn out of the treasury? 
2. How are they expended? 
3. How are they accounted for? 

~foRE PARTICULAR OBJECTS OF lNQ.UIRY. 

I. Under what checks, founded either on law or usuage, are moneys paid•outofthe treasury? 
2. To whom are these moneys paid? 
3. Under whose control, and under what checks, are moneys drawn out of the treasury-expended by the agents 

• or departments to whom the same may have been advanced? • 
4. \Yhat construction has been given to the appropriation laws by the Treasury Department, and by the several 

agents or departments to whom moneys have been advanced? 
5. Have moneys always been paid by the treasury, and applied by the agents or departments in conformity to the 

laws authorizing expenses and making appropriations for the same? . 
6. To whom, and in what manner, are the receivers of public moneys ~ccountable? 
7. In what situation are the accounts of persons at this time, who have received moneys from the treasury, and 

where any of those accounts remain unsettled, what are the causes? • 
8. What is, particularly, the situation of accounts for moneys advanced to the Secretary of State, or to the \Var 

and Navy Departments? . 
9. Are the checks, under which public moneys are expended, sufficient to enforce a due application to the 

objects for which they are advanced? . 
IO. Can any mode be devised by which more efficiei;it checks, in relation to the public expenditure, may be 

adopted, and the accountability of those who receive moneys from the treasury be more effectually secured, without 
emoarrassing the public service? • 

S1R: 
_ TREASURY DEPARTHENT, March 2, 1802. 

I have the honor to enclose an answer to the queries proposed in your letter of the 21st January last. The 
statement of balances due by individuals had beei. prepared as they stood on the 30th June last; but, having been 
enabled to obtain them, since, as they stood on the 31st December last, that statement is delayed for two or three 
days longer, in order to give time to transcribe several marginal notes.-. 

I have the lionor to be, most respectfully, sir, your obedient servant, 

Honorable JosEPH H. N1cHOLSON, Chairman of the Committee of Investigation. 
ALBERT GALLATIN. 

In pursuance of the request of the Committee of Investigation, contained in the letter of their chairman, of the 21st 
day of January-last, the Secretary of the Treasury respectfully submits fo the consideration of the Committee, 
the following facts, observations, and statements: • • 

By the constitution it is provided that "no money shall be drawn from the treasury but in ctmsequence of 
¥Propriations made by law." By the act to establish the Treasury Department it is enacted that the Secretary of 
the Treasury shall grant, under certain limitations, all warrants for moneys, to .be issued from the treasury, in pur• 
suance of appropriations by law; and that the treasurer shall disburse the moneys of the United States, "upon 
warrants drawn oy the Secretary of the Treasury, countersigned by the Comptroller, recorded by the Register, and 
not otherwise." 

Although the construction given by the Treasury Department to appropriatiop. laws,:may not have been universally 
uniform, let it seems to have been generally understood, that the whole of the moneys, appropriated for the annual 
isupport o t!JP a_rmy and navy, respectively, were to b~ considere1 as. ma,ki1_1g but one ~eneral appropria_ti~n for each 
of those two obJects; and that the sums, thus appropnated, were mdiscrnnmately applicable to every distinct object 
of e_xpenditure embraced under those two general heads. • 

The appropriations for the Indian department, and those made generally for fortifications, have, also, been mostly 
blended with those of the War Department. But it seems, thou~h it is difficult to reduce the practice, heretofore 
establi!>hed, to any uniform and certain rule, that the appropriations, _in relation to the purchase of cannon, arms 
ammunition, and military stores, to the purchase or leasmg of foundries and armories, and to the fortifications of 
certain designated harbors, and, also, tliose in relation to the purchase of land with growing timber, or of timber, 
to the erecting of two docks, to the purchase or building of twelve vessels, to building and equipping three ships, not 
less than thirty-two guns, to the building of ten galleys, to the building sue sloops of war, and six seventy-four gun 
ships, to the safe keeping of French prisoners, as well as those respectively made during the last session of Con
gress, 'for completing six seventy-fow- gun ships and the public navylards, docks, and wharves, and for erecting 
marine barracks, have been considered as distinct from each other, an from all other made in relation to the army 
and navy, respe~tiyely. . . . . . . 

The appropriations made m relation to the public debt, to the cml departmenti to domestic expenses of a mis
cellaneous nature, (such as the mint establishment, light-houses, census, &c.) anu to foreign expenses, have been 
gene~ally considered as constituting, for each distinct object of expenditure, embraced under each of those general • 
heads, a specific distinct appropriation, the amount of which was applicable only to that specific object for ,vhich it 
wa;; appropriated. • 

If the construction of approp1iation laws, adoJ>fed by the Treasury Department, shall be considered as havin" 
been correct, it is believed that moneys may be said to have been drawn from the treasury in the manner prescribed 

.by law. only in cons~quence of appropriations made ~y law. 7'he only object of expendil:}lre within the Jcnowledge 
of the Secretary, winch may, perhaps, be excepted, 1s that which relates to the removal of the seat of Government. 
An examination of the apriropriation books, kept in the offices of the Secretary and·Comptroller, will ~ve complete 
inform!ltion on ~hat part of the inquiry. But_tlie Secretary here begs leave to state: that, having ~ougnt it his cluty 
not to mnovate m tlie usual practice, except m cases where the laws appeared to him not to admit of any doubt, his 
having conformed, in doubtful cases, to the construction heretofore aclopted, is not to be considered as expressing 
an opmion in favor of the correctness of such constructions; but a custom had, till lately, prevailed, to pay moneys 
out Qf tlie treasury, on a simple letter, addressed·from the Secretary tg the Treasure~: which payments have, a.fter
waril.s, been covered by warrants, instead of being grounded, accordmg to law, on those warrants. And, in some 
instances, moneys have been thus informally paid by the Treasurer, or advancecl by the Bank of the United States, 
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before an appropriation had been made, by law, to cover the expense for which the ltloney had thlts been advanced. 
In every such instance, the payment has been authorized by a subsequent appropriation, and covered by a warrant, 
grounded on the appropriation. It must, also, be observed, that, in some instances, moneys are advanced by the 
collectors of the revenue, out of the public moneys in their hands, and before the same nave been drawn in the 
treasury. The two principal objects of expenditure, to which this exception to the general rule applies, are the 
expenses incident to the courts of the Unitei:l States, other than those for salary, namely, those for jurors, witnes
ses, fees, safe-keeping of prisoners, and contingencies, which are' advanced by the collectors of the customs, to the 
marshals, and those mcident to the ordinary support and repairs of light-houses, buoys, and piers, which are, also, 
generally .defrayed out of the public moneys, in their hands, by those collectors, or other revenue officers, under 
whose superintendence those establishments are placed. In those instances warrants issue as if the mone_rs 
expended had been previously drawn into the treasury, and, afterwards, paid out of the same, to the revenue offi-
cers, in order to enable them to defray the expense. _ 

All warrants regularly granted by the Secretary-0fthe Treasury, on the treasurer, for the disbursement of pub
lic moneys, issue, either in payment of a balance actually due, or in advance; in the first case, they are drawn in 
pursuance of a settled account, certified by the comptroller; in the last case, they rest on the authorization of that 
particular department who has the control of the object of expenditure to which tliey refer. 

The payments on account of the compensations of the members of the Senate, and of the contingent expenses of 
that boi:ly, are madei~on his requisition, to the Secretary of the Senate; those on account of the compensation of 
the members of the House of Representatives, on his requisition, to the Speaker of the House; those on account of• 
the contingent expenses of the House, in the same manner, to the Clerk of the House. 

The payments on account of the official contingent expenses of the several Departments, are made at the requi
sition, and are, afterwards, under the control of the head of each Department, respectively; those on account of the 
exJ>enses relative to the courts of the United States, other than those for salary, are made on the requisition of, 
ani:l to, the marshals. 

'l'he payments on account of the mint-are made to-the tl'easurerthereof, on the requisition of the Director; those 
on account of invalid pensions, to the several commissioners of loans, or other agents, on the requisition of the 
Secretary of'\Var. 

The greater part of all other payments~ in relation to the civil list, and to miscellaneous domestic expenses of a 
civil nature, as they are made only after the amount has become due, and the account has been settled, neve1· can 
be liable to abuse. All other payinents, whatever, are, generally, made in advance, and in the following mannel·: 

1. Those on account of the interest on the whole of the public debt, of the annual reimbursement of the principal· 
of the six per cent. and deferred stocks, and of the instalments of the Dutch debt, are made by the Secretary of the 
Treasury, as follow, viz: Those on account of the interest and J.lrincipal of the Dutch debt, to the commissioners of 
the United States, at Amsterdam; those•on account of the mterest and re-imbursement of the domestic debt, 
standing on the books of the treasury, to the Bank of the United States; those on account of the interest and reim
bursement of the same debt, standing on the books of the several commissioners of loans, to the said commissioners, 
res~ctive1y. · 

The advances to the commissioners in Holland are ·made, from time to time, by remittances, purchased, here
tofore} by the several cashiers of the Bank of the United States; and the commissioners render their accounts, 
annua ly, to the treasury. Those to the bank and commissioners of loans, are made quarterly, and to the amount 
ascertained to be due to the creditors, on the respective books of the treasury, and commissioners. The commis
sioners of loans render their accounts to the treasury, quarterly; and as the dividends, which remain unclaimed for 
nine months, are payable only at this treasury, such unclaimed amount is quarterly deducted from the advances 
which, otherwise, should be made to the commissioners, and is paid to the bank. From this arrangement it results, 
that the accounts of the commissioners of loans uniformly exhioit a considerable apparent balance charged to them, 
and which consists, partly, of the dividends paid by them during the six preceding months, and not yet accounted 
for, and partly of the sums necessary to pay the outstanding dividends. The accounts with the Bank of the United 
States, for advances and payments of mterest and reimbursement of the domestic deb~ not having been settled 
since the year 1797, they exhibit an apparent balance against the bank of more than six millions of dollars, the 
whole of which, however, has been pa1d by them, with the exception of the accumulated unclaimed dividends, the 
amount of which is not ascertained. 

It is here .proper to add, in relation to the other payments on account of the public debt, that those for interest 
on the temporary loans obtained from the bank, are made as the same become due, quarterly or semi-annually, in 
pur&uance of accounts settled and certified by the comptroller; those for the principal of the same loans, occasional
lJ', and at the discretion of the Secretary of the Treasury, as the situation of the treasury may pe11nit· and that those 
for purchase of the public debt, or in payment of any part of the same, which may be payable at the wih of the United 
States, but is not actually demandable by the creditors, are under the exclusive control of the commissioners of the 
sinking fund. • • 

No abuse is supposed to have taken place, in relation to the expenditure of the advances made, for the purpose of 
paying either the interest or principal of any part of the public debt. All the agents are immediately accountable, and 
generally account regularly, to the treasury. The whole amount of balances, due on that account, to the United 
St'11.es, for moneys not accounted for, is only 3,393 dollars and 49 cents. 

2. The advances for the War and Navy Departments are uniformly made on the requisition of the Secretaries of 
War and of the Navy, respectively, to the Treasurer of the United States, who becomes thereby treasurer of each de
partment, and disburses the moneys, thus placed in his hands, according to law, on warrants signed bythe Secretary, 
and countersigned by thelllccountant of each Department, respectively. The moaeys thus advanced by the treasm·y, 
are charged, in fact, to the proper depara,ient, in accounts, opened in the nam.:!s of the accountants of the same. 
Individuals who receive moneys from the treasurer~ by virtue of warrants of either of those two Departments, are ac
countable to the accountants, who settle provisionally those subordinate accounts. and account themselves, quarter
ly, to the treasury. The credits they claun, embrace, therefore, all those to which individuals, accountable to them, 
were entitled, and the whole is ultimately adjusted and settled by the auditor and comptroller, in the same manner 
as all other accounts. _ 

3. The advances for all expenses incident to the intercourse with foreign nations, including the diplomatic es
tablishment, the moneys expended in relation to the Barbary Powers, those applied to the relief of seamen abroad, 
those advanced in the prosecution of claims, for property, captured by the belligerent Powers, the salaries of agents, 
and other officers abroad and at home, appointed under, or in relation to, certain articles of tl'eaties with fOL·eign 
nations, as well as all other expenses, incidental to the execution of those treaties, are made on the requisition of the 
Secretary of State, who has that class of expenditures under his contl'ol. The moneys thus advanced are paid partly 
to the purveyor of supplies, and to some oilier agents, who are accountable to the tl'easury; but, they have, till lately, 
been made principally to the Secretary of State himself. who disbursed the same, and became personally accountable 
for the amount. Tlie individuals, to whom· he advanced the money, used to render their accounts to him; and his. 
account, in some instances, embraced those subordinate accounts. but generally exhibited only the disbursements 
made by him to those individuals, who were thereupon charged with the proper amount, and became accountable to 
the treasury. But, by an arrangement made in the month of June last, the Secretary of State no longer receives any 
money; the sums required for that part of the public service are paid inm1ediately by the treasury t to the agents or 
other individuals, to whom they were formerly advanced by him; and these are at once charged ancl made accounta~ 
hie to the treasury. Those agents are, principally, the purveyor of public supplies, at Philai:lelphia, and bankers in 
England and Holland. 

From this statement, it is evident that the branches of the public expenditure, which have been most liable to 
abuse~ are those under the control of the three last mentioned Departments-the discretion of the head of the Depart
ment 4aving been the only check, in relation both to the legality of the expense, and to the amount expended under. 
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each appropriation, and the accountability of the receivers of public moneys being too remote from the comptroller, 
who, by law, can, alone, ultimately settle and decide upon all accounts whatever. It has not been the duty of the 
Secretary, nor would the attention due to the business immediately entrusted to his care, have permitted him to 
investigate the accounts, relative to past transactions, in either of the "\Var or Navy Departments. It is, however, 
believed that the most easy mode of mvestigation will'be, by a recurrence to the books and accounts of the account
ants themselves; and, in order to facilitate the inquiries of the committee, an account.: marked A, is annexed, 
which exhibits the sums advanced to each of those two Departments, from the first day of January, 1797, to the 31st 
day of December, 1801:,_ under each h!fad of appropriation, for which a distinct account has been opened in the books 
of the Secretary and comptroller _of the treasury, and by virtue .of which, the warrants granted by them, for the 
moneys thus advanced, have been issued. 

In relation to the accounts under the control of the Department of State, those of Mr. Jefferson have been settled 
since the 31st December, in the year 1793, and no balance is due thereon. Those of Mr. Randolph have been adjust
ed, and a suit instituted ever since the year 1797, for a balance of about 51,000 dollars, which, notwithstanding the 
strenuous efforts of the Comptroller, to bring it to issue, has not yet been decided. The difficulty to recover balances 
due to the United States, being one of the great impediments to the public service, extracts of the correspondence of 
the district attorney ofVir~ma, on that subject, marked B, are annexed. The accounts ofl\Ir. Marshall have been 
rendered, but are not yet settled. Those of the :present Secretary of State, for the short time during which he re
ceived public moneys, are settled, and no balance 1s due thereon. Those of Mr. Pickering have been rendered, and 
his general account has been stat~d by the auditor. _By this it appears, that, with the e:;ception of tw!) items S,)lS
pended for want of vouchers, or disputed by the }Jatties, he has accounted for all the pubhc moneys received by him, 
so far as to show that the whole has been applied for public purposes. But as he lias only designated the persons 
to whom the moneys were advanced by him, '"ithout specifying, under the respective appropriations1 the objects for 
which they were thus advanced, it is not practicable to state ·with precision, how much has been paict by him, under 
each distinct head of expenditure. It is, liowever, evident, from tlie account itself, and from a sk:etch stated by Mr. 
Kimbal, late clerk in his department, that, although he drew the moneys from the treasury, under distinctappropria
tions, he did not sufficiently attend to these; in the application of the money, but has, in many instances, applied the 
sums drawn under one head, to an'other head of expenditure, and has, therefore in some cases, spent less, and in 
others more,1 than was authorized by law. The statement C shows the excess, which it apJ>ears has thus been ex
pended, so tar as the same can be ascertained. The greater part of the sums, thus expended for certain objects, 
beyond the sums he had drawn from the treasury, for those objects, is covered by appropriations, made principally 
after the expenditure had taken place; and in order to enable the Comptroller to pass the whole of the accounts, some 
further ap~ropriations are still necessary. In relation to accounts of every description, the statement Dis annexed, 
which exhibits the balances which appeared due on the 31st day of December las~ on the treasury books, by all the 
receivers of public moneys, arranged under distinct classes, and accompanied With notes, in order to distinguish 
those cases where the balance is merely nominal, from those where it is either ascertained, or expected to be actual
ly due. 

The most apparent defects in the present arrangement, seem to be, in relation to the drawing public moneys from 
the treasury, a want of specification in the several appropriations, defined by law with such precision, as not to leave 
it in the power of the Secretary of the Treasury to affix: an ar bitmry construction, and to blend together objects, 
which Illlght be kept distinct, without any inconvenience; in relation to the expenditure of moneys, drawn from the 
treasury, the want of a proper check in the "\Var and Navy Departments, which might prevent the expenditure of 
money, either for an object unauthorized by law, or beyoncl the sums appropriated by law; and in relation to the ac
countability of persons entrusted with public moneys, the delay and other inconveniences arising from the manner 
in which the moneys advanced for those two Departments are now accounted for. 

The following provisions are respectfully submitted as necessary and sufficient for those several objects, viz: 
In relation to the first: 

1st. That the accumulated balances ofap[lropriations for the "\Var and Navy Departments, made before the pre
sent year, and remaining unexpended, sliall, henceforth, cease and determine, except so much thereof as may be ne
cessary to defray any expense, incurred before the present year. 

2d. That it be enacted, by a geneml law, that every distinct sum, approptiated by any law, for an object dis
tinctly specified in the law, shall be applicable only to that object; but as laws can be executed only so far as they are 
practicable, and unavoidable deviations wiU_promote a general relaxation, it will be expedient, in the several appro
ptiation laws, esJ>ecially for the "\Var and Navy Departments, not to subdivide the appropriations, beyond wliat is 
substantially useful and necessary. 

In relation to the two last objects, it is Jlroposed, generally, to J)lace the expenses which relate to the "\Var and 
Navy Departments, precisely on the same footing now established for those under the control of the Department of 
State, and that the arrangement now existing for these last, be made permanent. This may be done by providing, 

1st. That the moneys to be paid, on account of the expenses, under the control of those three DeJ)artments, shall 
neither be paid to the head of the Department, nor placed, subject to his drafts or warrants, in the hands of the treasu
rer, or any other agent, but shall be paid, like all other public moneys either to the individuals to whom the same 
may be due, or to the proper agents, or contractors, who are to be accountable for the same. The moneys paid in 
advance, to continue, as usual, to be disbursed by the treasury, on the requisition only of the head of the proper 
department. 

2d. That the individuals to whom moneys may be advanced, on account of any of the abovementioned expenses, 
shall, hereafter, as all other receivers of public moneys, be accountable immediately to the accounting officers of the 
Treasury Department· that it shall be the duty of every receiver of public moneys to apply the same only to the 
object for which they shall have been advanced, and to render quarterly accounts, if residing within the United States, 
and at least annually, if abroad, of his expenditures, to the accounting officers. 

3d. That the offices of accountant of the "\Var and Navy Departments be abolished, and, in lieu thereof, an addi
tional auditor be substituted, whose duty it shall be to examinei and state all the accounts, generally, of receivers of 
public moneys, other ~han those of persons employed in ~e ~o Iection of revenue; the .s~id accounts to be, as usual, 
settled and finally decided upon by the Comptroller, or, (if 1t shall be thought more eligible to trust to actual expe
rience, for a proper and equal distribution of duties between the two auditors) that the said additional auditor 
shall examine and state accounts of such description as shall be assigned to him by the Secretary of the Treasury. 

4th. That no credit shall be allowed by the accounting officers, fo the settlement of the accounts of individualfl, 
except for expenses authorized by law, and to the amount appropriated for the same. 

5th. That it shall be the duty-of the auditors, respectively, to state, quarterly, all accounts rendered to them, so 
far as the same can be supported by vouchers, making, at t,he end of each quarter, a new statement in relation to any 
account on which a new debit or credit may be charged or allowed. 

Respectfully submitted. 

TREASURY DEPARTMENT, March 1st, 1802. 
ALBERT GALLATI~. 

96 t 



758: FINAN~E. (1802. 

A 1. 

Statement of all moneys drawn out of the Treasury, on account of the 11!/i,litaiy Department, from the year 1797, 
to the year 1801, both inclusive; specifying the particula1' accounts to. wliicli the same have been charged in the 
books of tlze Secretary of the T1'easury. 

-

General account, total amount in 1797, - - - - -
Do. do. 1798, - - - - -
Do. do. 1799, 

r - - - - -
Do. do. 1800, - - - - -
Do. do. 1801, - - - - -

PARTICULAR ACCOUNTS. 

Deficiencies of appropriation for i796, in 1797, 
Pay of the army m 1797, - -

Do. 1798, - -

Subsistence of the army in 1797, - - , - -
Subsistence of non-commissioned officers and privates in 1797, -
Subsistence of officers, non-commissioned officers, and privates, in 1798, 
Forage, &c. for the army in 1797, - - - -

Do. 1798, - - - -

Clothing for the army in 1797, - - - - -
Do. 1798, - - - - -

Horses and equipments for the cavalry in 1798, - - -
Hospital department in 1797, - - - - -

Do. 1798, - - - - -
Ordnance department in 1797, - - - - -

Do. 1798, - - - - - . 
Pay and subsistence of officers discharged in 1797, - - -

Do. 1798, - - - - -
Quartermaster's department in 1797, - - - -

Do. 1798, - - - -
Militia service on frontiers of Georf· a in 1798, - - -

Do. do. Sout Carolinain 1797, - -
Repairs and fabrication of arms and cannon carriages in 1797, -

Do. do. do. 1798, -
Purchase of arms and ammunition in 1798, - - -

Do. do. 1799, - - -
Do. do. 1800, - - -
Do. do. 1801, - - -

For militia services on frontiers of Kentucky in 1798, - -
Pay of General Sevier and his brigade in 1797, - - -
Payment for saltpetre, by commissioners in Amsterdam, in 1797, -
Military department, (particular account) or support of the army in 1798, 

Do. do. do. do. 1799, 
Do. do. do. do. 1800, 
Do. do. • do· do. 1801, 

Leasing or purchasing foundries and armories in 1798, 
Do. • do. do. 1799, 
Do. do. do. 1800, 

Purchase of swords or sabres: and pistols with holsters for 4,000 cavalry, in 1798, 
Do. - do. do. do. . 1799. 
Do. do. do. do. 1800; 

Providing arms for militia of the United States. 
Transportation of annuities to certain Indians in 1800, 
Paying Clement Biddle in 1801, - - -

Fortifications of ports and harbors, (not included in military department) in 1797, 
· fu ~ ~ ~ 1~ 

Do. • do. do. do. 1799, 
Do. do. do. do. 1800, 
~ ~ ~ ~ 1~ 

- -- -- -
- -
- -

$174,092 
82,358 

8,408 
6,496 

40,381 75 
42,668 25 

6,363 55 
8,636 45 

22,500 
17,500 

3,000 
2,580 

257,407 03 
142,592 97 

10,000 
29,000 

328,473 95 
195,018 90 
497,844 16 
177,731 45 

948,042 85 
2,042,024 34 
1,885,759 21 
1,404,833 41 

16,180 
43,100 
40,720 

7,250 
15,500 
20,000 

$1,069,410 58 
1,834,033 04 
2,295,643 24 
2,454,323 37 
l,6IZ,421 49 

9,265,831 79 

$177,994 26 

256,450 
38,000 

243,014 90 
111,836 46 

14,904 

83,050 
16,085 

15,000 

40,000 

5,580 

400,000 
70,496 
48,400 25 

a~,ooo 

1,199,068 46 
3,836 76 

22,816 95 
17,031 89 

6,280,659 81 

100,000 

42,750 

10,000 
29,856 63 

$9,265,831 72 

40,090 78 
186,673 91 
171,300 
116,000 
85,000 

$599,064 69 
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A2. 

Statement of all m,oneys drawn out of the Treasury, on account of the Naval Department, from the year 1797 to 
t!le year 1801, both inclusive; ~er:ifying the particulai· accounts to wliich the same have been chal"ged in the 
books of the Secretary of tlie 7:reasury. • 

PARTICULAR ACCOUNTS. 
I 

1. For finishing frigates United States, Constitution, and Constellation, in 1797, 
Do. do. do. do. I 798, 

$379,912 95 
136,492 96 

2. Purchase, &c. of 12 vessels in 1798 - - -
- $516,405 91 

3. Building and equipping 3 vessels, o( not less than 32 guns, in 1798, 
- - - - 950,000 - - 110,286 57 

Do. do- do. 1799, - - 489,713 43 

4. Building and equipping 10 galleys in 1798, 
600,000 

- - - - 14,000 
Do. ilo. 1799, - - - - 66,000 

- 80,000 
5. Extra expense of revenue cutters in 1799, - - - - - - 10,000 
6. Purchasing land or timber1 for naval service, in 1801, - - - - - 200,000 
7. Building six 74 gun ships m 1799, - - - - - 166,500 

llo. 1800, . - - - - 522,425 82 
Do. 1801, - - - - - 311,074 18 

- 1,000,000 
8. Augmenting ships in service in 1801, - - - - - - - 35,000 
9. Erecting two docks in 1801, - - - - - - - - 50,000 
10. Expenses of six 74 gun ships, and completing navy yal'ds, docks, and wharves, 

in 1801 - - - - - - _ _ - - 304,605 76 
11. ,vear,'losses, and contingent expenses NaYy Department, in 1798, - 1,804 48 

fu ~ ~ 1~ - 56,356 22 
Do. do. do. 1800, - 1,839 30 

-- 60,000 
12. For }Jay and subsistence of 3 captains in navy in 1797, - - - 2,000 

Do. do. do. 1798, - - - 3,000 
-- 5,000 

13. Pay and subsistence of officers and crews of frigates in 1797, - - 2,000 
Do. do. do. 1798, - - 163,721 82 
Do. do. do. 1799, - - 150,957 18 

-- 316,67P 
14. Salaries of Jersons having charge of navy yards in 1798, - - - - - 2,200 
15. SupJ>ort of avy in 1799, - - - - - - 1,918,555 01 

Do. 1800, - - - 2,906,450 91 - - -
Do. 1801, - - - - - - 1,162,079 56 

Safe-keeping persons captured in French ships in 1800, 
5,987,085 48 

16. - - - 18,000 
Do. do. do. 1801, - - - 61,067 13 

' 79,067 13 
17. Erecting marine barracks in 1801, - - - - - - - 18,080 45 

I $10,214,123 73 

A 3, 

Trarrantsissued after 1st July, 1798, on accounts settled at tlze Treasury, clzarged to Naval Department. 
1798, August 8, ,varrant No. 8588, - $111 oo 

~ w~ m74 
September 1. do. 8682, - 21,000 00 

do. 8683, - 28,ooo oo 
December 6, 

1799, February 27, 
May 14, 

• June 26, 
1800, June 6, 

December 31, 

1801, January 28, 
March 9, .. 
December 31, 

do. 8975, 348 74 
~ ~~ 1000 
do. 9699, - 3,854 83 
do. 9865, 555 01 
do. • 864, -: 22 98 . 
do. 1396, - 14,804 56 
do. 1397, - 31,856 65 
~ u~ moo 
do. 1403, 52 64 
do. 1404, - 22,138 92 
do. 1459, 67 38 
do. 1536, 440 81 
do. 1609, - 17,358 18 
do. 2505, - 1,010 oo 

$142,030 34 
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B. 
Extracts and copies of letters from Thomas Nelson, Esq. Attorney of the United States for the district of Virginia, 

to the Secretary and Comptroller of the Treasury. 
JUNE IO, 1797, 

"Incon~equence of your letter to Mr. Ra!J.dolph, dated May 13, 1797, a cop;i of which I r1:ceived fr~m you, I 
permitted him to peruse the papers referred tom that letter; and on Monday las_s I moved for Judgment m pursu
ance of the act of Congress, passed the 3d of March, 1797, "to provide more ettectually for the settlement of ac
counts between the Umted States and.receivers of public mon_ey," when ~1r. Randolph, in conformity to the third 
section of that act, tendered an affidavit, and moved for a continuance, which was granted by the court." 

DECEMBER 3, 1797. 

"Ou the first day of the circuit court of the United States in this district, I was informed by Mr. Randolph, 
that he should be ready for the trial of the cause of the United States against him. On the day on which I was 
proceeding to move for judgment, he came forward with an affidavit made by himself, one made by Mr. Beckley, 
and a letter from Mr. Pinckn~y, both received the preceding night, copies of which I have directed to be made 
out, to be forwarded to you. Upon these he founded a motion for a continuance, averring an inability, not proceed
ing from himself. but from causes not to be controlled by him, to avail himself of any benefit from the former con
tinuance. This I opposed, upon the following grounds: 

"That the only subject to be considered by the court would be either the credits which Mr. Randolph claimed 
as havin$ been presented to the accounting officers of the treasury, fo1· their examination, and by them disallowed1 or 
those only which he had expressly: specified in his former affidavit. That I would shew the court, by the papers tnen 
before me, which contained a descriptive list of the disallowed credits, that not one item so claimed and disallowed 
could in any manner depend upon the testimony of either of those persons named by Mr. Randolph, as persons 
whose depositions were material to his defence; that amongst those credits there was not one claimed by, through. or 
in the name ofi either of those persons; that credit had been allowed to the full amount of the moneys stated by him to 
have been paict for bills of exchange to either or all of those persons. That, if the defence were confined to points 
expressly specified in the first affidavit, which must be done according to the proper and sound construction of the 
law of Congress, full credit being allowed for transactions with those persons to the amount stated by himself, those 
depositions must be certainly unnecessary. That a proper activity in procuring those depositions was not shewn to 
have been observed on his part; that an attention to the late period at which the commission had been taken out, 
would shew the contrary. That the act of Congress, which must govern this case in its progress.,_ did not allow a. 
second continuance. That the act being made tor the benefit of the United States, to effect expectition in obtaining 
moneys due to the United States, from receivers of public money, ought to be so construed as most effectually to en
sure that end. That the law not being made for the benefit of a defendant, he should have any indul~ence which 
may be reserved to him thereby, only as it is expressly given;that an indulgence by continuance was allowed to a. 
defendant once, upon terms, that the act, not bemg silent as to continuance, but having provided for it, the court had 
no discretion in such cases; it had not a. power of granting continuances, otherwise than as is therein expressly pre
scribed; that a continuance from the return term to the succeeding term only, was therein prescribed or allowed; 
that the defendant had been allowed one continuance, and was not entitled to a second, as it was not provided by the 
act. The CO]!rt took time to consiqer the. subject, and on the next day Judge P?,terson pron!lunced pie opinion of the 
court, nearly m these terms: 'This motion depends upon the sound construction of the third sect10n of the act of 
Congress. It is contended that a continuance can be granted once only, and that upon the terms contained in the 
third section of the act of the Congress. _Suppose no declaration were filed in the cause at the return term; but in 
this case the writs hath been duly returned, and the declaration duly filed. Suppose the defendant should die the 
day before the return day. These are cases which may happen. By the law the court is to try the cause and give 
jud~ment at the return term? unless the defendant shall comply with certain terms; this he has done; in which case 
he snall be entitled to a continuance to the next or succeedin~term; this has been done also. The law is perfectly-si
lent after this; it does not _prohibit a further continuance. Tne case must therefore stand upon common law pnnci
ples, The defendant makes affidavit that he has been unable to procure material testimony necessary to his de
fence. This, upon common Jaw prindples, will entitle him to a continuance. The cause must be continued upon 
terms. The defendant must give special bail, and the cause must peremptorily be tried at the ensuing term.'" 

JUNE 4, 1798. 

"ThefailureofMr. Chase to attend at Richmond at the time appointed by law for holdit1g the circuit court of 
the United States in this district, has caused a delay of obtaining a judgment in behalf of the United States, against 
Edmund Randolph. Mr. Randolph said something to me a few days since, about writing to you with a proposition 
to account and settle finally with the Auditor, previous to the next term. What he means, lie did not fully explain, 
and I do not understand." • 

DECEMBER 16, 1798. . 

•• After many attempts to bring on the cause of the United States against Edmuud Randolph, which the court 
thou~ht fit to lay over several times, I obtained a trial on the Tuesday before the last, which continued four daysJ 
and tne court pronounced an opinion in the case on Friday last only I the day precedin$ the last day of the term. 1 
have the mortification to inform you, that, in pronouncing that opmion, they have given no jud&ment, by reason 
whereof the cause is continued to the next term. Judge Cushing, who pronounced the opinion, cteclared that the 
court dilrered upon some_points, and agreed in others; that they differed as to the credit of 9,000 dollars, claimed 
through Mr. Short; that Judge Griffin considered Mr. Randolph as an agent of Mr. Short, and answerable to him 
only; that he himself did not, that he considered him altogether as the officer of the United States throughout the 
whole transaction; that, not having done what such an officer ought to have done, he was still accountalile to the 
United States. At the trial, Mr. Randolph endeavored to support this credit by shewing that he had assigned a. 
judgment to Mr. Jefferson, as the agent of Mr. Short, and that lie had made a payment of £500, Virginia, currency, 
part of the same judgment, which payment was made to a person in this city on the 21st day of the last month, the 
day immediately preceding the day on which the court commenced its term. Judge Cushing thought that this did 
not support the credit. As to the credit of the nine hundred and ninety-five dollars, paid to Skipwith, the court 
seenien to think that it ought to be allowed, because there was no warrant issued from the treasury for it; that it 
must be considered as an affair between the bank and Mr. Randolph. As to the bills of Osmont and Le Maigre. 
that Edmund Randolph must be considered as an endorser, and therefore not liable, in this action,.J>ut liable by ac
tion upon the bills only. That he was not entitled to credit for the moneys said to be advanced to Heisse!, &c. As 
to all the rest, Judge Cushing said the court could not make up their minds without further lights; that such had been 
the confused state of Europe, during the transactions, that the court could not have aU the information which the 
case see111ed to admit ,of, and therefore continue the cause." 
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JUNE 5, 1799. 

•' I have to infonn you, that the cause of the United States, against Randolph was continued from day to day of 
the yresent term, until Saturday last, in consequence of the absence of Judge Griffin, who did not attend the court 
unti that day, when a motion was made for a continuance of the cause until the ensuing term, founded upon the 
order of court, made at the last term, for taking depositions, and the impossibility of procuring them by this time. 
After an opposition to the motion, the court took time to consider ofit, and this morning pronounced their opinions, 
granting the motion." 

DECEl!BER 3, 1799. 

'' I have again to inform you, that the cause of the United States against Randolph, is continued. Chance seems 
to have wrought what design could scarcely have effected. I had suppc sed that the various untoward circumstan
ces, which have heretofore caused the delay of a termination of the suit, were unquestionably at an end; but fortune, 
which seems really to have chosen Mr. Randolph as a favorite1 has again extended to him tliehand ofrespite. Judge 
·washington, when at the bar, had been retained by Mr. Ranctolph, as counsel, and therefore he refused to sit on 
the trial of the cause. I endeavored to prevail on the Judge to take it up, stating to him that Mr. Randolph had 
not, probably_, communicated to him the merits of the cause; that he had heretofore appeared only on a collateral point, 
on a motion tor a continuance, and, therefore, that he probably had received no impression, which might make it 
improper for him to try the cause; but he could not be prevailed on to sit in it." 

JUNE 8, 1800. 

"I have deferred writing a few days, because I was uncertain whither to direct my letter. l have now to in
form, that, to my very great astonishment, the cause of Randol))h, at the suit of the United States, is again continued. 
The court being informed i!Y Mr. Randolph, that he expected daily from Philadelphia, certain papers which were 
essential to his defence, suffered the cause to lie, from day to day, until within a few days ofthe end of the term. Mr. 
Randolph then stated, that, being unable to procure testimony from Europe, whither he had sent depositions more 
than twelve months past, and being disappointed in receiving the papers which he expected from Pliiladelphia, he 
was unprepared to make such defence as he could have made but for these untoward circumstances; that lie must, 
therefore, submit to judgment for a considerable part of the ciaim of the United States; that he did not mean to ask 
for a continuance of the cause, but would go into a trial as to certain items of credit, which did not depend upon the 
foreign testimony, or the JJapers which he bad expected; that he wished it to be annexed as a condition to the judg
ment, that the operation of it should be suspended, and no execution issued thereon, until September next, until which 
time he wished to be allowed to establish further credits at the treasury; that, if this proposition were not acceded to, 
he should be under the necessity of asking for a continuance. The court thought this a fair J;>roposition, but did not 
think that they could annex any condition to the jud ament ,vithout the consent of the U mted States. I did not 
think myself at liberty to consent. I did not know ,~at might be Mr. Randolph's designs. I felt satisfied that he 
did not expect to be able to establish further credits. I thou~ht that he wished to excite a belief abroad, that the 

. United States had obtained ajudgmentaaainst him, not from tnejustice of the case, but from certain circumstan
ces, which he could not control, bearing 'hard upon him, and that the court and myself thought so, otherwise we 
would not have granted him this indulgence· I believed that he wished to confirm an impressmn, which he has en -
deavored to make, that the suit was a vindictive prosecution, rather than a just pursuit, all which would appear 
otherwise, when, in despite of all the delay which he has obtained and might further obtain, a judgment ,\ith
out concessions and against all exertions on liis part shall be obtained. These considerations, and my oelief that I 
was not authorized to consent in such a case, induced me to ,vithhold it; indeed I did not suppose it possible that, 
under any circumstances, another continuance could be granted. But the court thou~ht otherwise: for, an affidavit 
being filed by: Mr. Randolph, as was required by the court, the cause was, in spite ot all my exertions to the contra
ry, continued to the next term. Judge Chase, who presided, refused to take up the case upon motion, and said that 
the cause must be tried by a jury, which mode of trial was specially preserved by the ninth article of the amend-
1nents to the constitution; and that so much of the act of Congress ot the third of March, 1797, as affected this mode 
of trial, was unconstitutional." 

DECEMBER 2, 1800. 

"I am again to tell the oft told tale; the cause of the United States against Edmund Randolph is continued to 
the next term of the circuit court. The motion for the continuance was founded upon, and su_pported by, an affida
,it of Mr. Randolph. Sundry reasons were assigned, but the one mostly relied on by Mr. Randolph, and alone 
regarded by the court, was tliis: that it appeared, from the account of Bird, Savage, and Bird, bankers, ,vith whom 
Mr. Pinckney deposited usually the bills received by him from the Department of State, that four bills, amounting to 
£1,600 sterling, were credited to Mr. Pinckney, which did not, in any manner, appear to be placed to Mr: Randolph's 
credit in his.account at the treasury; and Mr. Randolph insisted that he was entitled to be credited ,\ith the amount 
of these bills, which must have been remitted by him to Mr. Pinckney, as mi~ht be shewn by Mr. Pincknefs depart
ment account, if he could procure a copy ofit, which copy he had exerted himself to procure, by application to l\Ir. 
Pinckney, and to the Secretary of State, ,vithout success. He produced a copy of a letter, which lie stated to have 
been written to Mr. Pinckney, requesting such copy of the account, but which, either from miscarriage, or some other 
casualty, had not been answered. He also produced a letter from General Marshall, informing him that Mr. 
Pinckney had taken all his accounts out of the office of the Department. The motion was stron?'lly opposed, upon 
various groundst as to this particular point, Mr. Pinckney's dep~sition was stated to be perfect1y_dec1sive; it was 
also stated that ~Ir. Bayard's letter was fully explanatory of the c1rcumstances of that £1,600 sterlmg. Mr. Ran
dolph, however, exhibited an affidavit, in winch he swears that he verily believes that Mr. Pinckney hath rendered to 
the Department of State an account other than such as he had been furnished with, annexing, at the same time, to 
the affidavit, copies of accounts furnished him by Mr. Pinckney. The judge, with much reluctance, then continued 
the cause." . 

MAY 3, 1801. 

" I have again to inform you that the suit of the United States a~ainst Edmund Randolph, is continued to the 
next tenn. Mr. Randolph satisfied the court that he had used due d1liuence, without effect, in endeavoring to pro
cure Mr. Pinckney's deposition, for which the cause had been continue~ at tlie last tenn; in consideration ofwliich, 
and of the circumstance of the term commencing earlier than was calculated upon, the court continued the cause." 

DECEMBER 22, 1801. 

"I have to inform you that the suit of the United States against Edmund Randolph has been tried in the fourth 
circuit, and the court finished its term yesterday. The judges thou~ht themselves not authorized to take upon them
selves the triali but they decided that it was properly triable by a Jury, and they-ordered one to be impannelled for 
the purpose. fhe argument of the cause engaged four days; after which the Jury retired, and continued in their 
retirement during tl!e whole term, ~d have not a?l1"eed upon a verdict, so that the c~use still remains undecided. 

"I beheve the difficulty was not m regard to the accounts,-out was founded upon, and related to, the act of Con
gress of March, 1797, concerning evidence in such cases." 

DECEMBER 28, 1801. 

"Since writing to you on tl1e subject of the suit of the United States ~gainst Edmund Randolph, I have received 
lrom that gentleman a letter upon that subject,a copy of which I now enclose to you1 to enable you to take such mea
iures as may seem to you right, in regard to the subject ofit. I·have not, as yet, given Mr. Randolph any answer. 
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I do not understand, as Mr. Randolph seems to do, that the cause is not to be tried a~ the next tei:m1 because of his 
having obtained commissions to take depositions. I recollect that, at the time of movmg for comm1ss10ns, Mr. Ran
dolph said something of the probability of their not being retu_med_in time for th1: trial of the n~xt term. I stated to 
the court that, if delay wa& to be the conseg_uence o{ the motion, 1t was highly 1mp~oP.er that 1t shou_ld be granted. 
The court, at that time, took no determination, and 1f afterwards they granted comm1ss1ons, they certainly must have 
intended that no delay should be produced thereby." • 

c. 
Statement of the sums which appeai· to have been expended by Timothy Pickering,_ E_squire, lat~ Secretary of S!ate, 

beyond the sums drawn by him from the trea:mry, under the several appropriations to which they respectively 
refer. 

EXPENDED BEYOND APPROPRIATIONS. 

Prize causes.-Amount accounted for under that head, per Mr. Kimball's statement, -
Balance due from him, per report No. 11,356, - - - . - - -

British treaty.-Amount accounted under that head, per same statement, -
Balance due from him, per report No. 11.929, - - - . - -

Spanish treaty.-Amount accounted for, under that l:iead, per same statement, -
Balance due from him, per report No. 11,930, - - - - -

Amount accounted for, being moneys paid to Mrs. De Lafayette, by James Monroe, 

UNACCOUNTED FOR. 

The above appear to have been paid out of the following funds, viz: 
Foreign intercoui-se.-Balance due from him, per report No. 11,915, -
Amount accounted for, under that head, per Mr. Kimball's statement, -

Mediterranean Powers.-Balance due from him, per-report No. 11,918, -
Additional debit, per report 12,583, - - - :. -

Amount accounted for, under that head, per same statement, 

-
-
-
-

-

--
--

-
Contingent expenses of the Government.-Balance due from him, per report No. 11,931, 
Amount accounted for under that head, per same statement, - - 1,400 00 

Do. ofwarrantNo. ---on him for - - - - - 700 00 

Gamed in the purchase of bills of exchange, 

A~ount to be repaid into the treasury, 

67,235 59 
54,003 76 

79,923 31 
52,828 96 

99,128 00 
66,380 64 

264,831 74 
242,096 93 

---
347,394 59 

526 22 

347,920 81 
310,992 39 

6,431 34 

2,100 00 

It is believed that the Secretary of the Treasury may, with the consent of the Seeretary of State, draw 
warrants in favor of T. Pickering, to be paid out of unexpended balances of appropriations, which 
will cover the whole of the above expenditure, the following sums excepted, for wliich new appro
priations will be wanted, viz: 

Prize causes, - -
Spanish trea.,iy, - -
General Lafayette, -

$13,231 83 

27,094 35 

32,747 36 
5,509 57 

78,583 11 

22,734 81 

36,928 42 

4,331 34 
14,588 54 

78,588 11 

8,231 82 
1,020 63 
5,509 57 

14,762 02 

StR: . 
TREASURY DEPARTMENT, .11.pril 9th, 1802. 

I have the honor to enclose the statement, marked D, of the balance standing charged to individuals in the 
treasury books, on the 31st December, 1801, and amounting to $29,167

2
638 65. 

These might be arrani;ed under two general classes, viz: those which result from advances made to officers or 
agents, no longer in service, or whose agency has expired; and those made to officers and agents still in service; 
but1 in order to ~ve a clearer view of the subject, the first class has been subdivided into three distinct classes. 

fhe first comprehends all settled accounts, where the balances actually due have been ascertained, amounting to 
$256,108 98. 

The second includes all the accounts of persons no longer in service, which have been rendered in whole or in 
part, but which are not yet definitively settled, and amounts to $3,129,863 34. 

The third includes all the advances made to persons no longer in service, and for which no accounts have yet 
been rend.}red, amounting to $599,268, ( exclusively of the specie in the treasury, which is arranged under this 
head.) , . 

The fJurth embraces all the accounts current of officers and agents, now in actual service, and amounts t.u 
$21,887,001 33; but the balances there exhibited must be considered as nominal, as it is presumable that the whole 
has been or will be applied and accounted for. 

It is probable that a ~reat part of the balances exhibited in the second and third class will, in a similar manner, 
be accounted for, and it 1s not practicable\ until a final settlement shall take place, to ascertain in what cases a real 
balance will actually be due to the Uniteu States. 

Each of those classes is arranged,under the several heads of the civil list, miscellaneous, foreign intercourse, 
military establishment, naval establishment, and public debt; and marginal notes have been added to such parti
cular balances as seemed to require explanation. 

To my letter of the 21st of January last, were annexed three statements, marked A, exhibiting the amount of 
moneys drawn from the treasury on account of the military and naval establishments, from the 1st of January, 1797, 
to the 31st of December, 1801. In order to shew more clearly the connexion between these and the accounts which 
appear on the books of the accountants of those two Departments, several auxiliary statemPnts marked A I to 
A 9, are herewith trar.smttted. 
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The statement A 1 shews the moneys paid to the Treasurer, as agent of the War Department, and consisting 
of the following items, viz: 

1st. Warrants included in statement A, annexed to letter of 21st January last, $7,400,563 01 
2d. Payments on account of Indian treaties, - - • - - 44,380 00 
3d. Payments charged in books of the Secretary of the Treasury to the appropriations of naval 

department, out accounted for by the Treasurer, as agent for the War Department, 38,250 00 
4th. Repayments by individuals to the Trea!urer, as agent for the ·war Department, - . 60,482 83 

$7.543,675 84 

The statement A 2 exhibits the moneys advanced on account of the military establishment to individuals other 
than the Treasurer and amounting to - - - - - $2,464,333 40 

Which. added to the first above stateu item of payments to the Treasurer, 7,400,563 01 

$9.864,896 41 

Constitutes the amount stated in statement A, annexed to the letter of the 21st of January last, as drawn out 
of the treasury, on account of the military department. 

The statement A 3 is the Treasurer's account as agent for the War Department, for the same period of five 
year.!!, in which he is charged with the above stated sum of - - - - $7,543,675 84 

And, with a balance in his hands on the 1st Januaiy, 1797, • 4,877 18 

Total debit, $7,548,553 02 

And in which he is credited for the following items, viz: 
1st. Paid to sund17 individuals on warrants of the Secretary of War, and charged to the general account of "ac-

countant o the War Department," - - - - • - - $7,451,270 86 
2d. Paid for remittances to Europe for purchase of salt-petre aud arms, and not charged to the ac-

countant's account, - - - - - - - 74 471 86 
Leaving a balance in his hands, on the 31st December, 1801, subject to the warrants of the Secre- ' 

taryofWar, - - - - - - - - 22,81030 

$7,548,553 02 

The accountant of the ,var Department stands charged with the following sums, viz:· 
1st. The amou1.:1t of advances made to individuals prior to, and remaining unaccounted for on, the 1st January, 1797, 

amounting to - - - - - - - - $1,756,391 36 
2d. The amount of warrants drawn on the Treasurer, as per above, - $7,451,270 86 

To which add warrants drawn on, but not presented for payment to the 
Treasurer, • 505 09 

3d. Transfers from his books to those of the treasury, being advances made to the War Depart
ment, by individuals who had previously received moneys from the treasury, and whose 
credits, resulting from those advances, have been carried to their treasury accounts, and 
amounting, per statement A, to - - - - - -

4th. Transfers from the treasury books to those of the accountant, being advances made by the 
treasury to individuals who have applied the same for the use of the War Department, 
and whose debits, resulting from tliose advances, have been carried to their accounts in 
the books of the accountant, to whom they have become accountable for the same, and 
amounting, per statement A 5, to 

5th. Interest and sundry variations, • 

Amounting together to 

And the accountant accounts for that amount-
lst. By the aggregate of accounts of individuals settled by him, and rendered to the treasury, 
2d. By the amount of balances still charged in his books, to individuals, who either owe the 

same on a settlement, or whose accounts have not been rendered to the accountant, or 
are under examination in his office, - - - - -

The statement A 6 shows the moneys advanced to the Treasurer, as agent for the Navy 
Department amounting to - - - - - · -

The statement A 7, those auvanced on same account to other individuals, -

Making, altogether, 

The statement A, annexed to the letter of 21st January last, exhibited as the amount ad-
vanced to that Department, both to the Treasurer and to individuals, -

To which adding a warrant for a certain: advance made by Sharp Delany, and not included 
in that statement, - - - - - - -

And deducting the sum as above stated, accounted for by the Treasurer, as agent for the 
War Department, viz. ~ - - - - - -

Leaves the same amount as now stated, 

7,451,775 95 

59,351 89 

945;350 51 
246 72 

$10,213,116 43 

$6,335,923 93 

3,877,192 50 

$10,213,116 43 

$8,933.389 09 
1,243,494 64 

$10,176,883 73 

$10,214,123 73 

1,010 00 

$10,215,133 73 

38,250 00 

$10,176,883 73 

The statement A 8 is the Treasurer's account as agent for the Navy Department, in which he is charged with, 
1st. The amount advanced to him, by the Treasurer, as per statement A 6, - $8,933.389,09 
2d. Repayments made to him by individuals, on account of Navy Department, - 9,477 71 

$8,942,866 80 
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And in which he is credited for the amount of moneys paid by him on warrants drawn on him by the Secretary of 
the Navy - - - - - - - - $8,920 642 45 

Leavingab:Janceinhishands, onthelstofJanuary,1802,of ·- - - 22:224 35 

$8,942,866 80 

The accountant of the Navy Department stands charged with the following sums, viz: 
1st. Amount of warrants paid by the Treasurer, as per above, -

Do. -drawn, but not yet presented to the Treasurer for payment, 

2d. Accounts transferred from the books of the accountant of the War Departmeut, 
3d. Accounts transferred from the treasury books, amounting, per statement A 9, 
4th, Navy six per cent stock, given in payment of sundry vessels, -

Amounting altogether to 

For which he accounts in the following manner, viz: 
1st. Aggregate of individual accounts settled by him and rendered to the treasury, 
2d. Balances charged on his books to individuals, onjlst December, 1801, -

$8,920,642 45-
620 25 

S,'921,262 70 
17,293 55 

330,967 12 
711,790 36 

$9,981,313 73 

$5,810,661 98 
4,170,651 75 

$9,981,313 73 

This amount is such as it stood on the 1st day of this year, and will, therefore, be found to differ, in several par
ticulars, from that furnished by the accountant to the committee, as this last extends to the 1st day of March, 1802; 
and the balanC'es stated by both the accountants, as charged on their books to individuals, differ from those stated in 
statement D, of balances on the treasury books, there being several quarterly accounts rendered by the account
ants, and not yet settled at the treasmy, nor entered on the books of this Department. 

As connected with this subject, and showing in what manner the respective duties of the Secretary of War and 
of the accountant seem to have been understood, the transcript of a letter from the Secretary to the accountant, 
written on the 28th December, 1797, an official con of which is in this office, is, herewith, transmitted. 

On this letter it appears necessary for me explicitly to state, that I consider one of the principles there assumed 
as altogether inadmissable. The paragraph to which I allude is this: "And for expenditures of such a nature as are 
not to be made public, the President will, from time to time, direct certificates to be made, which are to serve in 
lieu of the voucliers ordinarily required in the settlement of accounts." , 

A similar power is, by law, given to the President, in relation to the expenses of intercourse with foreign nations; 
but this is the only object for which moneys may be accounted for in that manner. 

The law does not, in any other instance, recognise or appropriate for secret service; nor is there any power vest
ed in the President to substitute, in the settlement of a war or any other account, (foreign intercourse excepted) 
his certificate to the act of the Legislature necessary to authorize the expense, and to the vouchers requisite to sub
stantiate the charge. 

A contrary opinion having been forme~ by the former Secretary of the Treasury, his report to the President, 
da:t,~d 20th December, 1799, 1s also translllltted. • 

Sensible as I am that the committee could not enter intq a regular and methodical investigation of the objects of 
their appointment, unless they were previously furnished with the general information supplied by the accounts 
which are now enclosed, I regret that they have necessarily been delayed to this time; but correctness was con
sidered as essentially: necessary, and it has not been practicable, under the pressure of other business, to complete 
a revision of the whole at an earlier period. 

. I have the honor io be, respectfully, sir, your most obedient servant, 

Hon. JosEPH H. NrcHOLSON, Esq., Chairman of the Commitee of Investigation. 
ALBERT GALLATIN. 

/ 
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D. 
Ba/anus due on personal accounts, in the Books of Receipts and Expenditures qf the United States, on the 

31st of .Decemher, 1801. , 

FIRST CLASS, 

Including all settled accounts, where the Balances actually due have been ascertained. 

ADVANCES ON ACCOUNT OF THE CIVIL LIST. 

Names. Capacity. Amount. 

Michael Payne, - . Late marshal N. Carolina, $1,059 54' Accounted for. 
Jabez G. Fitch, - - do. Vermont, 1,125 08 Do. 
Isaac Huger, - - do. S. Carolina, 100 00 This will probably be a total loss, 

as the debtor is believed to have 
died insolvent. 

John Hall, - - - do. Pennsylvania, 7,382 16 He has claims of various kinds, 

William Nichol~ - do. do. 
amountin~ to about $4,500. 

- 1,469 53 Pending betore Congress. 
David M. Rando ph, - do. Virginia, 853 02 He has some claims on account o 

taking the census, though he has 
requested to be sued for the ba-
lance here stated to be due from 

f 

him1 in order tl1at the question 
. of his liability therefor ( which he 

denies) may be decided. . 

$11,989 33 

Domestic Expenditures of a Mlscellaneous Civil nature: 

John Halstead, 

William Skinner, 

Noah Smith, -
Republic of France, 

- Late agent for paying inva
lids in New Jersey. 

do. N. Carolina, 

do. Vermont, -
- Their suspense account in 

relation to moneys advanc
ed for relief of certain in
habitants of St. Domingo. 

Gustavus Scott, and others, - Commissioners of the city of 
Washington. 

William Shannon, and others, 

$1,005 66 

1,660 05 

275 05 

15,000 00 
no,ooo oo 

5,156 65 

$133,097 41 

Foreign Intercourse. 

Nathaniel C. Higi!;inson, - Late agent to the British $8,833 00 
West Indies. 

Edmund Randolph, - Late Secretary of State, - 51,077 89 

Thomas Appleton, - - Late collilll, Leghorn, - 182 20 

$60,093 09 

97 t 

Accounted for, excepting about the 
sum of $180, which will soon be 
J>aid. 

Jud~enthasbeen obtained, though 
it 1s not known that tlie money 
has yet been coll~cted. 

Accounted for. 

$100,000 of this money compose a 
loan made by the United States; 
the remainina $10,000 were ap
_proJ)riated ana advanced for mak
ing footways in the city of ·wash
ington, the accounts of which 
have been stated by the Auditor. 

This debt is amply secured by real 
propei-ty in Georgetown. 

In suit, though its issue is uncer-
tain. 

In suit since the year 1797, but not 
yet determined. 

I 
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FIRST CLASS-Continued. 

MilitariJ Establishment. 

Names. Capacity. Amount. 

John Wilkins, Jr. and others; Their account of bonds, - $14,000 00 

Richard Ed wards, and others, Contractors for cannon ball, 161 63 

Theodosius Fowler, - Late contractor for supply-
ingtroops. 10,799 29 

Geor~e & J. Gilbert, - Late contractors for clothing, 1,972 69 
Davi Poe, - - - Contractor for supplying 

troops-at Baltimore. 78 74 
• William Skinner, - - Late agent for :(laying the late 

N orfh Carolma line. 1,685 43 

Agent for purchases, Ken-Peyton Short, - -
tucky. 517 85 

Ephraim Blaine, - - Late assistant quartermaster 
of militia. 3,065 74 

Joseph Howell, - - Late acting paymaster gen-
era!. 3,390 95 

Benjamin Lincoln, & others, Late commissioners for ne-

1,901 791 

e;otiating a peace, (a peace 
with the Ini:lians.) 

Their account of Indian Do. 
goods. 8,280 14) 

Pott-. and Gibbs, - - Contractors for supplying 
the troo0s at Wilmington, 
North arolina. 100 00 

John Ragan, - - Ditto, at Hagerstown. 100 00 

$46,054 25 

Naval Establishment. 

John Blagge, - - Late naval agent, N. York. $1,480 91 

William Skinner, 

Robert Rowan, 

Thomas Smith, 

, 

Public lJebt. 

- Late_a_gentforpayinginterest 
in North Carolina. 

Ditto. Ditto. 

Ditto, Pennsylvania. 

$2,047 48 

400 00 

946 51 

$3,393 99 

[180~. 

This was a debt orit"nallfi due% 
Scott and Ernest, uta terwar s 
secured b[ three bonds, the first 
of which as been paid. 

In suit, though its issue is uncer-
tain. 

Ditto. 
Accounted for. 

Ditto. 

Judgmenthas been obtained, though 
it is not known that the money 
has yet been collected. 

In suit, though its issue is uncer-
tain. 

In suit. No aiprehension of loss 
is entertaine . 

This will probably be a total loss, 
as the debtor is believed to have 

I 

died insolvent. 
These accounts are involved in 

some difficulty, but attempts will 
be made, upon the return of Mr. 
Humphreys, (one of the comrnis-
sioners) to the United States, to 
have them finally settled and 
closed. 

They have been lately written to, 
to refund this money. 

In suit. • 

In suit, though a recovery is some
what doubtful, from the circum
stances of the debtor. 

J udgmenthas been obtained, though 
it is not known that the money 
has yet been collected. 

This it is expected will shortly be 
J?aid. 

It 1s alleged that his estate is enti
tled to further credits. 
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SECOND CLASS, 

Including the accounts of all persons no longer in office, or whose agencies have ceased, and which have been ren
dered in whole, or in part, but are not yet settled. 

Names. 

Jacob Graybill, -

John Marshall, 

Timothy Pickering, -

Edward Blake, 

Stephen N. Bayard, -

Cornelius Howard, -
Jacob Radcliff, 
Thomas Turner, 
James ,vhite, 
James Watson, 
Paul Zantzinger, 

John Dawson, -

John Marshall, -
Ditto, - -
Ditto, - -
Ditto, - -
Ditto, - -
Ditto, - -
Ditto - -

Timothy Pickering, -

Ditto, - -
John and Francis Baring, 

London, - -
Andrew Ellicott, -

ADVANCES ON ACCOUNT OF THE CIVIL LIST. 

Capacity. Amount. 

- Late Marshal, Maryland. $3,593 64 This money, it is supposed, has 
all been applied to public pur-
poses. 

Domestic Expenditures of a Miscellaneous Civil nature. 

- Late Secretary of State, his 
account in relation to ex
penses of exl)loring copper 
mines on Lake Supenor. 

- Late Secretary of State, 
agent for paying the con
tingent expenses of Go
vernment. 

- Superintendent of light 
liouses in South Carolina. 

- Agent for the Board of Com
missioners, New York. 

- Ditto in Maryland. 
Ditto in New York. 

- Ditto in Maryland. 
Ditto in Tennessee. 

- Ditto in New York. 
- Ditto in Pennsylvania. 

$1,500 00 

8,986 07 

175 55 

15,000 00 
7,700 00 

20,871 00 
10,500 00 
5,472 83 
1,128 35 

45,010 58 

$116,344 38 

Foreign Intercourse. 

- Agent for carryinj? des-
patches to the rench 
republic. $1,000 00 

- Late Secretary of State, his 
account in relation to the 
diplomatic department. 50,568 76 

- His account in relation to 
the British treaty. 4,520 00 

... Ditto, Algerine treaty. 53,389 95 
- Ditto, rehef, &c. American 

seamen. 15,000 00 > 
- Ditto, Spanish treaty. 1,235 51 
- Ditto, treaties witli Medi-

terranean Powers. 6,424 00 
- Ditto, prize causes. 43,999 99 - Late Secretary of State, his 

account of foreign expen • 
ditures. 911,712 28} - Ditto, prize causes. 54,003 76 

of - - - - - 800,000 00 
- Late commissioner for run-

nin~ the line between the 
UmtedStatesand Florida. 622 10 

$1,942,476 35 

It appears by the report of the audi
tor, that this money was paid 
over to Rich. F. Cooper, who 
will be debited therefor. 

Accounts rendered, but not finally 
settled. 

Accounted for. 

Services have been rendered, which 
it is supposed will balance this 
account. 

Accounts rendered, but not finally 
settled. 

Accounts rendered, but not finally 
settled. 

Accounted for. 
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Names. 

Thomas Carneal, -

George Gale, -

Ditto, - -
Josiah Harmar, -
Samuel Hodgdon, -
Henry Miller, -

Joseph Copperthwaite, 

John T. Morgan, • -

Tench Francis, 

Fl'NANCE. 

SECOND CLASS-Continued. 

il:li,litary Estahlishment. 

' Capacity. I Amount. 

- Agent for purchasing spirits, $6,000 

-- Late agent for military sup-
plies, - - - 36,000 

- Ditto, for paying the Mary-
land mihtia in 1794, - 5,758 16 

- - - - - - 250 
- Late Quartermaster General, 280 42 
- Ditto do. of militia, - 162,111 68 

$210,400 26 

Naval Establishment. 

- Late agent for procuring ma
terials for the frigates, -

Late superintendent of wood
cutters, 

- Late purveyor, 

$19,540 19 

14,837 30 

34,377 49 

$666,175 42 

[18~ 

I 
The accounts rendered are so im-

perfect, as to have hitherto pre-
vented any attempt at a settle-
ment. 

These accounts have been exam-
ined in the auditor's office, butl 
for want of a few additiona 
vouchers, no report upon them 
has yet been made. The balance, 
whether in favor of, or a;:;ainst 
the public, will be mcons1iiera-
ble. 

Accounted for. 
Ditto. 

-

------------------------------------~----------
Public Debt. 

Moses Rogers, and others, - Agents for shipping coffee to 
to Amsterdam, - -

S. Smith and Buchanan, - On account bills of exchange, 
John Q. Adams, Agent for providing funds 

forpayment of interest on 
loans in Europe 

Governeur Morris, - Late minister at Paris, 

$16,000 
81,400 

20,000 
39,095 80 

$156,495 80 

THIRD CLASS, 

Accounted for. 
Ditto. 

Ditto. 
Stated by 1\-Ir. Morris to be in the 

hands of the bankers of the U. 
States, at Amsterdam. 

Including the accounts of all persons no longer in office, or whose agencies haue ceased, wliich are not yet rendered . 

.ADVANCES ON ACCOUNT OF THE CIVIL LIST. 

Names. Capacity. Amount. 

David Hopkins, - - Marshal, Maryland, - $888 43 This should be in the second class, 

Samuel M'Dowell, Ditto, Kentucky, 
the accounts being rendered. - - - - 743 94 Ditto. 

1,632 37 

Thomas Tudor Tucker, - Treasurer of the U. States, $3,295,391 
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THIRD CLASS-Continued. 

Domestic expenditures of a Miscellaneous Civil nature. 

Names. Capacity. Amount. 

John Adams, - - Late President of the United 
States, his household ac-

$12,898 Certified to have been applied, but count, - - -
Thomas Butler, Commissioner for aiding per-

no particular account rendered. 
- -

sons injured by insurgents 
This money was actually paid over in Pennsylvania, - 1.030 55 

to the person entitled to it, but, 
for the want of a regular voucher, 

Robert Breckenridge, Agent for the board of com-
the account still remains open. 

-
missioners in Kentucky, 2,609 05 

John Dorrance, - - Do. Rhode Island, .. 7,299 92 
Roger Gregory, - - Do. Virginia, - - 51,391 58 
James Powell, - - Do. Geo~·a, - - 3,ooo 
John Skinner, - - Do. No Carolina, - 40,092 44 
Thomas Tinsley, - - Do. Virginia, - - 4,500 
John Habersham, - Late agent for placing buoys 

in Savanuah river, - 384 43 
Ditto, - - - SulJerintendent of Tybee 

lJaht-house, - - 6,004 81 
John Nevill, - - Rec~iver of moneys for lands 

sold at Pittsburg, - 230 
John Woodside, - - Clerk in the Comptroller's 

office - - • - 300 
Samuel Meredith, - - Late agent to the commis-

sioners for the appropria-
tion of prize moneys. 81,038 93 

$210,779 71 Accounted for. 

Foreign intercourse. 

John B. Cutting, - - - - - - $2,233 3"3 
Thomas Pinckney, - - Late minister at London, 83,337 61 This should be in the second class, 

Ditto, - - Agent for Gen. Lafayette, 24,424 
the accounts being rendered. 

-
W. &J. Willink &Co. - Agents at Amsterdam, their 

account in relation to trea-
ties with Mediterranean 
Powers. - - - 76,111 11 

$186,106 05 

Military Establishment. 

,vmiamDuer, - - Of New York, - - $300 
John Habersham, - - Agent for supplyin~ troops 

Presley Nevill, 
in Georgia, ( close ) -

- - Late paymaster general of 
militia, - - - 2,000 Transferred to the War Depart-

ment. 
Joseph Pitcairn, - - Agent for purchase of arms 

at Hamburg, - - 2,651 54 

$4,951 54 

Naval Establishment. 

Bird, Savage, & Bird, of Lon-
don, - - - Agents for purchasing sup

plies for the Na val Depart
ment, .$3,490 .31 

Pvhl-ic Debt. 

Samuel Meredith, - Late agentto the trustees for 1 Accounted for by a transfer of the 
theredem_ption of the pub- $192,308 02 same to Thomas Tudor Tucker, 
lie debt, (Sept. 30, 1801) the present agent. 
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FOURTH CLAS~, 

Including the current accounts of persons in office, or whose agencies have not yet ceased. 

ADVANCES ON ACCOUNT OF THE CIVIL LIST. 

Names. Capacity. I Amount. I 

Thomas Jefferson, - - President of the U. States, $18,000 Accounted for. 
Samuel A. Otis, - - Agent for paying the contin-

gent expenses of the Sen-
ate, &c. - - - 1,039 66 

Ditto, - - - Do. compensation to Sena-
tors - - - 10,978 

Bryan Bruin, - - One of the Judges of the Mis-
sissipli territory, - 718 Accounted for. 

Daniel C. Brent, - - Marsha , District of Colum-
bia - - - 2,000 Accounted for. 

Philip B. Bradley, - - Do. Connecticut, - - 2,931 53 This should be in the second class, 

Samuel Bradford, Do. Massachusetts, 
the accounts being rendered. 

- - - 1,014 05 
Charles B. Cochran, - Do. South Carolina, - 209 82 
Bradbury Cilley, - - Do. New Hampshire, - 472 15 
Presley C. Lane, - - Do. 1Vestern district Penn~ 

sylvania, - - - 500 
Thomas Lowrey, - - Do. Jersey, - - 754 22 This should be in the third class. 
William Peck, - - Do. Rhode Island, - 107 25 
John Smith, - - - Do. Eastern district Penn-

sylvania, - - - 2,250 
Joseph Scott, - - Do. do. Vir8'nia, - - 1,457 56 
John S. West, - - Do. North arolina, - 1,872 55 
Henry Dearborn, - - Secretary of War, his con-

tingent account, - - 1,596 71 
Joshua Johnson, - - Su1>erintendent of stamps, 

liis contingent account, - 315 36 
William Miller, - - Commissioner of revenue, his 

contingent account, - 200 
Joseph Nourse, - - Register of the treasury, agent 

for paying the contingent 
expenses of the treasury, 928 17 

Ditto, - - - Agent for paying expenses of 
stating and printing the 
public accounts for 1800, 1,000 

Ditto, - - . Do. for 1799, - - 1,000 
William Simmons, - - Accountant of War Depart-

ment, his contingent ac-
count, - - - 2,962 61 

Thomas Turner, - - Accountant ofNavy Depart-
ment, his contingent ac-
count, - - - 307 03 

Abishai Thomas, - - Agent for paying the contin-
gent expenses of the Navy 

Israel' "\Vhelan, 
office, - - - 1,979 04 - - Purveyor, his contingent ac-
account, - - - 300 

James Findla(t, - - Marshal district of Ohio, - 300 
Robert Hami ton, - - Ditto, Delaware, - 1,240 This should be in the second class, 

c:, the accounts being rendered. 

Nathaniel Macon, - - Speaker of House Reps. and 
agent for paying compen-
sation of members, - 15,000 

Reuben Etting, - - Marshal, Maryland, - 1,120 
William Duane, - - For paper for the General 

Stamp Office, - - 3,ooo 
Isaac Parker, - - Marshal district of Maine, - 278 31 
Christopher S. Thom, - Agent for paying the contin-

gent expenses of Secretary 
of State's Office, - 800 

John Willard, - - Marshal, Vermont, - - 1,614 76 
I 

$78,246 78 
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FOURTH CLASS-Continued. 

Domestic Expenditures of a Miscellaneous Civil nature. 

Names. Capacity. Amount. 

Jabez Bowen, - - A~ent for taying invalids in 
hode Is and, - - 439 89 

Nathaniel Brush, .. - Dit tod in Vermont, - 471 54 
Matthew Clarkson, - - Late o. New York, - 5,209 38 (Accounted for.) This should be 

in the first class. 
James Ewing, - - Ditto, New Jersey, - 2,691 14 
William Gardner, - - Ditto, New Hampshire, - I,925 86 
John Hopkins, - - Ditto, Virginia, - - 2,732 30 
Benjamin Harwood, - - Ditto, Maryland, - - 8,217 37 
Sherwood Haywood, - Ditto, North Carolina, - 884 07 
'William Imlay, - - Ditto, Connecticut, • - 6,379 02 
Stephen l\1oflan, - - Ditto, Pennsylvania, - 3,933 85 
Thomas Per ·ns, - - Ditto, Massachusetts, - 3,342 57 
John Stockton, - - Ditto, Delaware, - - 1,354 86 I 

Richard Wylly, - - Ditto, Georgia, - - 990 88 This should be in the second class, 
the accounts being rendered. 

James Nicholson, - - Ditto, New York, - - 3,000 
Henry Dearborn, - - Ditto, Contractor for build-

'William Macpherson, 
ing light houses, - - 34,700 

- Superintendent of the li&crht 
houseatCapeHenlopen, c. 543 60 

Thomas Claxton, - - Agent for procuring furni-
ture for (both houses of 
Congress~the President's 

Accounted for. house in ashington, - 800 
Samuel Meredith, (see 3d Agent to the Commission-

class.) ers for the appropriation 

Benjamin Rush, 
of prize moneys. 

- - Treasurer of the Mint, his 
account for all expenses of 
the Mint, - - - 42,263 27 

Benjamin Rush, - - Treasurer of the Mint, his 
account in Jecie, - 4,208 24 

Samuel Hay, - - Agent for the oard of Com-
missioners in South Caro-
Jina, - - - 8,800 

EH32,887 84 

Forei,gn Intercourse. 

James Madison, - - Secretary of State, his ac-
count in relation to treaties 
with Mediterranean Pow-
ers - - - 42,761 46 Accounted for. 

John Read, jr. - - Ager:t for the United States, 
relative to the 6th ,article 
British treaty, - - 2,857 87 

W. and J. Willink & Co. Agents for the Department. 
of State, - - - 231,954 24 

Griffith Evans, - - Secretary to Board Commis-
sioners under 6th article 
British treaty, - - 10,350 

Samuel Sitgreaves, - - Commissioner under ditto, 2,49!1 24 
John Young Noel, Special agenfi under 6th ar- ' -

ticle ditto, m Georgia, - 200 
SVlvanus Bourne, - Consul at Amsterdam, - 68 
'\ illiam Eaton, - Ditto, Tunis - - 6,481 25 
'\Villiam Eaton, - - Ditto, ditto, his account, sa-

lary, - - - 500 
Joseth Isnardy, - - Ditto, Cadiz, - - 2,000 
Wil iam Kirkpatrick, Ditto, Malaga, - - 197 70 
Lewis 1\.1. O'Brien, - - Ditto, San Andero, - 203 75 
Richard O'Brien, - Ditto, Algiers, - - 200 
Joseph Pitcairn, - - Ditto, Hamburg, - - 700 
Robert R. Livingston, Minister Plenipotentiary to 

the French Republic, - 9,000 
Charles Pinckney, - Ditto, to Court of Spain, - 3,ooo 
Thomas Sumpter, jr. Secretary of Lf!fation to the 

French Reaub ic, - 1,350 
John Graham, - - Ditto, to Ma rid~ - - 1,000 
William Savage, - Agent for the United States 

at Jamaica, - - I,487 
John Bulkeley, and Son, Bankers for the Department 

of State, at Lisbon, - I,518 50 
Patrick Tegart, - - Surveyor aJ?pointed to com-

plete the lme between the 
mouth of Flint river, and 

Accounted for. the source of St. Mary's. 378 22 

$318,707 83 
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FOURTH CLASS-Continued. 

Military establishment. 

Names. Capacity. Amount. 

William Simmons, - - Accountant to the War De-
partment, (settled to 31st 
December 1799.). - (a) 3,855,520 39 

Thomas T. Tucker, - Agent to War Department. 22,810 30 

3,878,330 69 

• (a) The balance on the 31st December, 1801, according to Mr. Simmons' own statement thereof, not yet 
adjusted, is $3,877,192 50. 

Thomas T. Tucker, 

Thomas Turner, 

Israel Whelan, 

Naval Establishment. 

- Agent for the Naval Depart-
ment, - - . 22,224 35 

Accountant of Navy Depart-
ment, (settled to 31st Dec. 
1799) - (b) 3,329,044 10 

$3,351,268 45 

- Purveyor, - $243,019 49 

(b) The balance on 31st March, 1801, as stated by the Auditor of the Treasury, not yet received by the Regis-
ter from Comptroller, is $5,°'19,120 80. • 

Public .Debt. 

George Simpson, 

Do. 

Do. 

Samuel Hanson, 

Do. 

James Davidson, 

Do. 

Thomas T. Tucker, 

Jonathan Burrall, 

Peter Roe Dalton, -
David Harris, 
George SimJJson, 
Pragers, & Co. 

- Cashier Bank United States, 
a~ent for paying dividends 
ot interest at treasury, -

- Agent for paying interest 
unclaimed, - -

- Ditto, unfunded registered 
debt, - - -

- Cashier of Bank of Colum
bia, agent for paying in
terest at the treasury, -

- Agent for paying interest 
unclaimed, - -

- Cashier of the Office of Dis
count and Deposite in city 
Washington, agent for 
paying interest unclaimed, 

- Agent for paying interest at 
treasury - -

Agent to ti1e trustees for the 
redemption of the public 
debt, 

- Agent for purchasing bills of 
exchange, - -

do. do. 
do. do. 
do. do. 

- Their bill of exchange, dated 
15th Oct. 1799, on widow 
Levi Solomons & , Sons, 
of Amsterdam, in favor of 
PE:ter Blight, for 120,000 
guilders, protested, -

Gurney & Smith, and Jehu Agents for shipping coffee 
Hollin~sworth, - - to Amsterdam, - -

Jesse & Kobert Waln, - Agents for shipping West 
India produce to Amster

James Alger, 

Jabez Bowen, 
Matthew Clarkson, 

James Ewing, 
William Gardner, 
Benjamin Harwood, 
Sherwood Haywood, 
John Hopkins, 
William Imlay, 

dam, _ 
- Agent for paying interest in 

Georgia, - -
Do. Rhode Island, -
Late do. New York, 

- Do. New Jersey, -
Do. New Hampshire, 

- Do. Maryland, -
Do. North Carolina, 

- Do. Virginia, -
Do. Connecticut, 

$5,656,393 98 

386,822 24 

2,413 00 

316,005 36 

48,389 20 

13,054 22 

102,158 17 

376,735 95 Accounted t~r. 

116,825 00 Accounted for. 
56,000 00 

278,205 90 Accounted for. 
133,600 00 

43,200 oo In suit. This should be in the 
first class. 

18,000 oo Accounted for. 

60,000 00 

3,600 00 
32,987 16 

491,814 01 

24,705 23 
19,824 16 
44,871 35 
5,437 40 

50,629 53 
80,580 73 

Accounted for. This should be in 
the first class. 
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FOURTH CLASS-Continued. 

Names. Capacity. Amount. 

Stephen Moylan. 

John Neufville, 
Thomas Perkins, 
James Nicholson, 
John Stockton, 
Richard Wylly, 

W. & J. Willink & Co. 

I 
- Agent for paying interest in 

Pennsylvania, - -
Do. South Carolina, •· 
Do. Massachusetts, -

- Do. New York, 
Do. Delaware, 

- Do. Georgia, 

681,057 91 
161,819 89 
607,493 89 
297,000 00 

6,635 19 
2,159 55 

138,321 22 

- Theil" account current, set
tled to the 1st January, 
1800, - - -

Bills bought for remittances, and remitted to -w. & J. "\Vil
link & Co. in 1800 and 1801, and which had not been re
ceived when their accounts were last made up, cost - 1,887,058 00 

$12,142,798 04 

Summary of the foregoing. 

I.~t c/ass.-Advances on account of the civil list, - -
Domestic expenditures of a miscellaneous civil nature, 
Foreign intercourse, -
Milit~ establishment, 
Naval establishment, 
Public debt, 

2d class.-Advances on account of the civil list, - - -
Domestic expenditures of a miscellaneous civil nature, 
Foreign intercourse, -
Military establishment, 
Naval establishment, 
Late Purveyor, 
Public debt, 

3d class.-Advances on account of the civil list, - -
Treasurer of the United States, on 31st December, 1801, 
Domestic expenditures of a miscellaneous nature, 
Foreign intercourse, - - -
Military establishment, 
Naval establishment, 
Public debt, 

4th class.-Advances on account of the civil list, - -
Domestic expenditures of a miscellaneous civil nature, 
Military establishment, per note (a) under this head, 
Naval do. - - .. -
Purveyor, - - - - -
Foreign intercourse, per note (b) under this head, 
Public debt, 

This should be in the seconrl class, 
the accounts being rendered. 

$11,989 33 
133,097 41 
60,093 09 
46,054 25 
1,480 91 
3,393 99 

3,593 64 
256,108 98 

116,344 38 
1,942,476 35 

210,400 26 
34,377 49 

666,175 42 
156,495 80 

1,632 37 
2,129,863 34 

3,295,391 00 
210,779 71 
186,106 05 

4,951 54 
3,490 31 

192,308 02 

78,246 78 
3,894,659 

132,887 84 
3,900,002 80 
5,071,345 15 

243,019 49 
318,707 23 

12,142,798 04 
21,887,007 33 

$29,167,638 65 

TREASURY DEPAR'l'MENT, REGISTER's OFFICE, March 19, 1802. 
JOSEPH NOURSE, Register. 

98 t 
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A 1. 

Statement of Moneys paid to the Treasurer of the United States, as agent for the Departmmt Qf War ,from 1st Jan
uary, 1797, to 31st Decemher, 1801, specifying the_particular accounts of appropriation to which the same have 
been charged in the books of the Secretary qfthe T1·easury. 

Deficiency of appropriations for 1796, in - - - 1797 - 52,090 
Pay of the Army, - - - - - - 1797 174,092 

Do. - - - - - - 1798 82,358 

Subsistence of the officers of the Army, -
256,450 

- - 1797 - 18,000 
Subsi$tence non-commissioned officers and privates, - - 1798 - 4,600 
For:Bd. &c. for the ~rmy, - - - - - 1797 7,408 

- - - - - 1798 4,746 
12,154 

Horses and equipments for the cavalry, - - - 1798 - 16,085 
Hospital department, - - - - - 1798 - 637 65 
Ordnance department, - - - - - 1797 22,500 

Do. - - - - - - 1798 17,500 

Pay and subsistence of officers discharged, 
40,000 

- - ' - 1797 3,000 
Do. - - - - - - 1798 2,580 

5,580 
Quartermaster's department, - - - - - 1797 51,319 22 

Do. - - - - - - 1798 25,944 01 

Militia service on frontiers of Georgia, -
77,263 23 

- - - 1798 - 70,496 35 
Do. do. Souto Carolina, - - - 1797 - 48,400 25 

Repairs and fabrication of arms and cannon carriages, - - 1798 - 4,500 
Purchase of arms and ammunition, - - - - 1798 58,919 97 

Do. do. - - - - 1799 105,200 
Do. do. - - - - 1800 122,000 
Do. do. - - - - 1801 90,000 

376,119 97 
Militia service on frontiers of Kentucky, - - - 1798 - 3,836 76 
Pay of General Sevier and his brigade, - - - - 1797 - 22,816 95 
Payment for saltpetrefi by commissioners in Amsterdam, - - 1797 - 17,031 89 
Milit.-iry department or the support of the Army, - - 1798 582,557 10 

Do. do. - - - - 1799 1,986,006 96 
Do. do. - - - - 1800 1,848,000 
Do. do. - - - - 1801 1,362,500 

Leasing or purchasing foundries and armories, 
5, 77Q, 064 06 

- - - 1798 16,180 
Do. do. - - - - 1799 43,100 
Do. do. - - - - 1800 40,720 

100,000 
Purchase of swords, &c. for four thousand cavalry, - - 1798 7,250 

Do. do. - - - - 1799 15,500 
Do. do. - - - - 1800 20,000 

42,750 
Transportation of annuities to certain Indians, - - - 1800 - 10,000 

6,957,876 11 

Fortification of ports and harbors, - - - - 1797 750 
Do. do. - - - - 1798 69,636 90 
Do. do. - - - - 1799 171,300 
Do. do. - - - - 1800 116,000 
Do. do. - - - - 1801 85,000 

442,686 90 

Treaty or treaties with the Indians, - - - - 1798 15,300 
Do. do. - - - - 1799 10,580 
Do. do. - - - - 1801 9,000 

34,880 
General Wayne's treaty with certain Indian tribes, - - 1799 - 9,500 

44,380 
In addition to the sums above stated, the Treasurer received, as agent 

for the War Department, in the year , - - - 1797 11,250 
and in the year - - - 1798 27,000 
Making - - - - - 38,250 

·whic:h is charged on the books of the Secretary of the Treai,ury to the appropri-
ations for the Naval Department, but is accounted for by the Treasurer as 
a'nt for the War Department. 

The reasurer also received, from 1st January, 1797, to 31st December, 1801, 
the sum of $60,482 83, for repaymmts made on account of the War Depart-
ment, with which sum he is not charged on the books of the Secretary of the 
Treasmy, but for which he accounts as agent for the War Department, - - 60,482 83 
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RECAPITULATION. 

Amount J>aid to Treasurer and charged to the general account of" Military department," and to the 
several particular accounts suborclinate thereto, as above specified, - - -

Amount paid to do. and charged to the account of" Fortification of ports and harbors," -
Amount paid to do. and charged to the account of" Treaties with Indians," &c. 
Amount paid to do. and charged to the account of Naval D~artment, 
Amount ofrepayments to Treasurer, as agent for the War Department, 

775 

6,957,876 11 
442,686 90 
44,380 
38,250 
60,482 83 

$7,543,675 84 

The printed accounts of the Treasurer correspond with the above statement; the sum with which he 
debits himself,-as agent for the War Department, from 1st January, 1797, to 31st December, 1801, 
bein" - - - - - 7,469,203 98 

To whigh add amount of warrant No. 7,595, for 17,031 89 
and warrant No. 8,429, for 57,439 97 

Making - - - - - - 74,471 86 
,vhich amount was remittecl to Europe, in bills of exchange, for the purchase of arms and amm,mi-

tion, and which was charged to the appropriation " for the _purchase of arms and ammunition," 
but was not debited to the Treasurer as agent for the War Department, - - - 74,471 86 

And the amount will be - $7,543,675 84 

A 2. 

Statement qf JJfoneys paid to individuals at tlie Treasury, on account of the War Department, fi-ora 1st January, 
1797, to 31st December, 1801, specifying the_'{J_articular accounts of appropriation to which the same have been 
charged on the books of the Secretary of the Treasury. 

Deficiencies of appropriations for 1796, in - - - 1797 - 125,904 26 
Subsistence of Hie officers of the Army, - - - 1797 - 20,000 
Subsistence of non-commissioned officers and privates, - - 1797 243,014 90 

Do. . do. - - - - 1798 107,236 46 

Forage for the Army, 
350,251 3t't-- - - - - 1797 1,000 

Do. - - - - - - 1798 1,750 

Clothing for the Army, 
2,750 - - - - - 1797 40,381 75 

Do. - - - - - - 1798 42,668 25 

Hos!£~ department: 
83,050 - - - - . 1797 6,363 55 

- - - - - 1798 7,998 80 

Quartermaster's department, -
14,362 35 - .. - - 1797 206,087 81 

Do. - - - - - - 1798 116,648 96 
--- 322,736 77 

Repairs and fabrication of arms and cannon carriages, - - 1797 10,000 
Do. do. - - - - 1798 24,500 

Purchase of arms and ammunition, 
34,500 

- - - - 1798 269,553 98 
Do. do. - - - - 1799 89,818 90 
Do. do. - - - - 1800 375,844 16 
Do. do. .: 1801 87,731 45 

\ - - -
Military department (or support of the Army) 

822,948 49 - - - 1798 365,485 75 
Do. do. - - - - 1799 56,017 38 
Do. do. - - - - 1800 37,759 21 
Do. do. - - - - 1801 42,333 41 

Paying Clement Biddle, - - - - - 1801 -
501,595 75 
29,856 63 

2,307,955 61 

Fortification of ports and harbors, - - - - 1797 39,340 78 
Do. do. - - - - 1798 117,037 01 

156,377 79 



A 3. 

f /1. Summary Statement, showing tlie amount cltargecl in the printed public accounts as advanced to the Ti•easurei· of the-fPar7Jeparlment, on account ofthe_pay 01' tlte ilrmy, .S,c. also-for Fol'-f 
DR. tifications of ports ancl ltarbo1-s, Naval Department in 1797 and 1798, and treaties with the Indians, commencing 1st January, 1797, and ending 31st Decembei·, 1801, compared with tlte CR. 

accounts of tlie Treasurer ancl /1.ccountant of the Wal' Department,fol' the same pel'iod. 

Warrants were issued on the Treasurer of the United States, in favor 
of the Treasurer of the War Departmenl for pay, &c. 

In 1797, as per printed public accounts, page 42, -
1798, - - 40, -
1799, 41, 
1800, N - - - 40, -
1801, not yet printed, but ascertained, -

Warrants were issued on the Treasurer of the United States, in favor 
of the Treasurer of the War Department, for fortifications of ports 
and harbors, 

In 1797, per public accounts, 
1798, -
1799, -
1800, - -
1801, 

page 53, 
54, 
50, 
48, 

Warrants were issued on the Treasurer of the United States1 in favor 
of the Treasurer of the War Department, on account of the Navy 
Department, 

In 1797, pet· public accounts, page 52, • 
1798, - - 49, -

Warrants were issued on the Treasurer of the United Stales, in favor 
of the Treasurer of the War Department, and which are in the 
public accounts carried to treaties with the Indians: 
1798, - page 68, • 
1799, N • 66, N 

1801, N N 

-
--

Repayments to War Department, from 1st January, 1797, to 31st De-
cember, 1801, - - - - .. _ • 

$416,658 31 
898,190 84 

2,149,806 96 
2,040,720 
1,452,500 

750 00 
69,636 90 

171,300 
116,000 
85,000 

11,250 
27,000 

15,300 
20,080 
9,000 

I 

I 

6,957,876 11 

442,686 90 

38,250 00 

7,438,813 01 

44,380 00 

60,482 83 

$7,543,675 84 

Amount of warrants paid by the Treasurer of the War Department, 
drawn by the Secretary of War and countersigned·bytheaccount
ant, from 1st January, 1797, to 31st December, 1801, 

Amount of warrants, viz. 
No. 7595, drawn on the Treasurer of the United States, in favor of 

the Treasurer of the War Department, and which were remitted 
in bills of exchange for the payment of salt petre imported from 
Amsterdam, and which did not pass through: the office of the ac-
countant of the War Department, - - •· 

No. ~429, for bills of exchange for procuring arms, in a similar situa-
bon, - - - . _ _ 

Balance in the hands of the Treasurer of the War Department, on 
1st January, 1802, - - - - -

Deduct balance in his hands on the 1st January, 1797, 

Ca.)! 1,4s1,210 86 

17,031 89 

57,439 97 

22,810 30 
4,877 18 

74,471 86 

17,933 12 
(a.) The ainount credited by the accountant of the War Department, 

as per his general statement, - • - - - 7,451,755 95 
Amount above, - ~ 7,451,270 86 

Variation, 485 09 1-----
7,543,675 84 

$7,543,675 84 

TREASURY DEPARTMENT Register's Office, Jl!Iarclt 19, 1802. 
JOSEPH NOURSE, Register. 
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A 4. 

Statement of sums tmnsferredfromthe books of the Wa;-Department to the books of the Treasury,commencmgist 
January, 1797, and ending 31st December, 1801, inclusively. 

Date of transfer. N.BIES. Date ofComptrol- Amount. 
ler's letter. 

1801. Dec. 1. Tench Francis, late purveyor of public supplies, . - Dec. 1, 1801. 56,157 13 
John Habersham, late agent in Georgia, - - - - - - 3,194 76 

859,351 89 

TREASURY DEPARTMENT, Register's Office, 1.lfarch 19, 1802. 
JOSEPH NOURSE, Registu. 

NoTE.-The accountant of the ,var Department states IO dollars more-than the above sum of $59,351 89. 

A 5. 

Statwwzt of 1.lfoneys transfeindfl'Om the books of the Treasury to the books of the .8.ccountantof.the War J)epart
ment, commencing Ist January, 1797, and ending 31st Dece:mher, 1801, inclu.sively. 

Date of Transfer. 

1797. 
November 27, -

li98. 
April 17, -
June 11, -

September 20, • 
October 15, -

December 24, -
1799, 

Janua1-y 25, 

February 9, 
.May 30, -
May 31, 

:May 31, -

June 27, -

July 15, -

October 18, 

Nov. 23, -

1800. 
April 29, -

1801. 
May 12, -

June 30, -

NAMES. Date of Comptrol
ler's letter. 

James Seagrove, Superintendent ofindian Affairs, - - Nov. 27, 1797, 

Major Hamtramck, - - - - April 17, 1798, 
Samuel Lewis, agent for paying the claims of discharged 

soldiers, - June n, " 
John ,vilkins, jun. quartermaster general, - - - Sept. 19, " 
James O'Hara, contractor for supplying the army with pro-

visions, - - - • - - Oct. 15, " 
Ebenezer Stevens, agent for the Department of War, Dec. 21, " 

Geoi:,~e Fleming, agent for procuring wood for the troops at 
"\vest Point, - - - - - -

Tench Francis, purveyor of public supplies, - - -
Da\id Henley, agent for the Department of War, - • 

Jan. 24. 1799, 
Feb. 8, " 
May 30, " 

,vmiam Crafts, agent for erecting fortifications on Shuter's 
I:ollr, near Charleston_, - - • - - - May 31, 

Damel De Saussure, - - - - - - May 30, 
Henry ,v. De Saussure, agent for erecting fortifications at 

Cliarleston, - - - - - - do 
Thomas Atkinson, contractor for supplying recruits at Tren-

ton, - June 27, 
James Baker, contractor for supJ:Jlying troops, at Baltimore, do 
John Bray, contractor for supplying trooIJs, at Brunswick, do 
Godlove Heiskell, contractor for supplying troops, at Fre-

dericksburg, -
Alexander Humphreys, contractor for supplying troops, at 

Staunton - - - - - - -

do 

do 
do James Little: contractor for supplying troops, at ·winchester, 

John L. Boss, contractor for supplying troops, at Newport, 
Rhode Island, - - - - - • - July 15, 

"William Fulcher, contractor for supplying troops, at Rich-
mond - - - • • - • 

Isaac Miller, contractor for supplying the recruits at Char-
lottesville •· - - - - -

do 

do 
Samuel Lewi~, agent for paying the claims of the discharged 

soldiers, - - - - - - - Oct. IS, 
John Chisholm, agent for defraying the expenses of a party 

ofindians, - - - ' - - - Nov. 20, 
Henry Glenn, agent for procuring the means of transporting 

troops and orclnance to Oswego, &c. - - -
J olm Habersham, agent for defraying the incidental expenses 

of troops in Georgia, - - - - -
John Jacob Faesch & Co. contractor for supplying iron bal-

last and cannon ball, - - - - -
Major General Henry Lee, late commander of the militia 

armr. • - - - - - -
Tobias Lear, a~ent for purchasing lands on Potomac river, 
Anderson Warneld, -

do 

do 

do 

do 
do 
do 

,, 

" 

" 

" 

" 
" 

Caf.tain Thomas Doyle, • - -
Co . Henry Gaither, • - -

- April 28, 1800, 
- do 

James O'Hara, late Quartermaster General, do 

Thomas Billington, contractor for supplying the army with 
clothin" - - - - - - - - • 

Amasa AlfJn, Samuel Grant, and Joseph Bernard, -
May 12, 1801, • 
June 30, '' 

Amount. 

4,552 36 

250 00 

100 00 
111,962 58 

361,239 09 
15,000 00 

1,500 00 
2,850 00 

39,028 86 

30,000 00 
12,118 02 

7,000 00 

21 00 
218 16 
500 00 

21 30 

57 31 
I,376 53 

724 89 

154 81 

1,600 

273 72 

2,500 00 

8,830 00 

263 47 

12,714 66 

1,730 32 
17,016 67 

240 00 

100 00 
57 64 

1,382 92 

5,000 00 
18,639 73 
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A 5-Continued. 

Date of Transfer. NAMES. Date of Comptrol-
ler's letter. 

Amount. 

June 30, 1801, Thomas Bicknell, - - - - - - June 30, 1801, 18,420 00 
Elisha Brown, - - - - - - do 10,885 00 
"William-Henry, - - - - - - do 4,009 20 
Stephen Jenks, jun. and H. Humphreys, - - - do 15,250 00 
Adam Kinsley and James Perkins, - - - - do 20,770 00 
William Rhodes and William Tyler, - - - do 15,230 00 
Amos Stillman & Co. - - - - - do 7,035 00 
Eli Whitne~ - - - - - - do 30,000 00 
Alexander dagett, - - - - - - do 7,362 20 
Darius Chipman, Royal Crafts, Thomas Hooker, and J. do 

Smith, - - - - - - - 9,705 00 
Joseph Clark & Co. - - - - - - do 4,355 00 
Nathan and Henry Cobb, - - - - - do 2,680 00 
Owen Evans, - - - - - - do 13,043 20 
Matthew and Nathan Elliott, - - - - do 3,149 00 
Richard Falley, - - - - - - do 9,800 00 
Daniel Gilbert, - - - - - - do 12,750 00 
G. Huntin~!cton, J. Livingston, J. Bellows and D. Stone, - do 8,897 20 
Jonathan ichols, jun. - - - - - do 1,000 00 
Abijah Peck - - - - - .. - do 10,445 00 
Matthias Sh;oyer, - - - - - - do 3,527 00 
Thomas Towsey and S. Chipman, - - - - do 4,680 00 
Eli Williams - - - - - - do 3,000 00 
Nichs. Whit;, T. Crabb, J. Metzger, and C. Barnhizle, - do 4,749 00 
Capt. Decius Wadsworth, - - - - - do 5,610 00 

July 16, - - Tench Francis, late0urveyor, - - - - July 15, " 12,500 00 
Buckner, Harris & o. - - - - - do 400 00 

September 2, - Thomas Towsey and S. Chipman, - - - - Sept 2, " 1,005 00 
Solomon Ellis, contractor, - - - - - do 30,262 83 

December 5, - James O'Hara, • - - - - - - do 3,000 00 
1797, 

Edward Carrington, January 12, - - - - - - - Jan. 12, 17~?, 11,806 83 
" 26, - Samuel Hodgdon, - - - - - - Jan. 26, 1,000 00 

Amount, $945,350 51 

TREASURY DEPARTMENT, Register's Office, l<Jth March, 1802. 

JOSEPH NOURSE, Register. 

A 6. 

Statement of moneys advanced to the Treasurer of the United States, on account of the Naval JJepartment, from 
t!Je year 1797 to the year 1801, both inclusive, specifying the particular accounts to wliich the same have been 
charged in the boo/cs of the Secretary of the Treasury. 

Particular .11.ccounts. 

For finishing frigates United States, Constitution, and Constellation, 
ditto, - - - - - - - -

- 1797 
- 1798 

Purchase, &c. of twelve vessels, - - - - -
Buihling and equipping three vessels of not less than thirty-two guns, 

ditto, - - - - - - - -

- 1798 
- 1798 
- 1799 

Buil~ing and equi_pping ten galleys, - -
Extra expenses of revenue cutters, - -
Purchasin$ land or timber for naval service, -
Building six seventy-four gun ships, - -

dU~, - - - - -
ditto, - - - - -

- 1799 
- 1799 
- 1801 
- 1799 
- 1800 
- 1801 

Auginenting ships in service, - - - - - - - 1801 
Erecting two docks, - - - • - - - - 1801 
Expenst>s of six seventy-four gun ships, and completing navy yards, docks, 

and wharves - - - - - - - - 1801 
Weir, losses, ana contingent expenses of the Navy Department, - - 1799 

ditto, - - - - - - - - - 1800 

Pay and subsistence of three Captains in the navy, -
ditto, - - - - - -

- 1797 
- 1798 

Pay 11nd subsistence of the officers and crews of the frigates, 
d!tto, - - - • - -
ditto, - - - - - -

- 1797 
- 1798 
- 1799 

Salaries of persons having charge of navy yards, 
Support of navy, - - - -

ditto, - - - - -
ditto, - - - - -

- 1798 
- 1799 
- 1800 
- 1801 

7.250 
14;441 29 

104,161 
489,713 43 

166,500 
522,425 82 
311,074 18 

52,501 39 
1,839 30 

2,000 
3,000 

2,000 
62,358 71 

150,957 18 

1,918,000 
2,837,259 88 
1,144,274 57 

$21,691 29 
429,439 

593,874 43 
53,490 
10,000 

200,000 

1,000,000 
35,000 
50,000 

304,605 76 

54,340 69 

5,000 

215,315 89 
2,200 

5,899,534 45 
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Safe kee{Jing persons captured in French ships, 
aitto, - - - - -

- 1800 
- 1801 

Erecting matjne barracks, - 1801 

Total amount advanced to the Treasurer, - - - - -
From which deduct this sum accounted for by him to the War Department in 1797 

ditto, ditto, - 1798 

Leaves the amount advanced to the Treasurer, as agent for the Naval Department, 
per Register's statement, - - - - - - -

A 7. 

18,000 
61,067 13 

II,250 
27,000 

779 

79,067 13 
18,080 45 

8,971,639 09 

38,250 00 

$8,933,389 09 

Statement of moneys paid to individuals on account of the Naval Department, from the year 1797 to the year 1801, 
both inclusivei S]!_ecifying the particular accounts to which the same have been charged in the books of the 
Secretary of tne Treasury. 

Particular .flccounts. 

For finishing frigates United States, Constitution, and Constellation, 
• ditto, - - - - - - - -

- 1797 
- 1798 

Purchase, &c. of twelve vessels, - - - - -
Building and equipping three vessels of not less than thirty-two guns, 
Building and equipping'ten galleys, - - - - -

ditto, - - - - - - - -

1798 -- 1798 
- 1798 
- 1799 

Wear, losses, and contingent expenses of the Navy Department, -
ditto, - - - - - - - -

1798 -- 1799 

Pay and subsistence of officers and crews of the frigates, 
Support of navy, - - - - -

ditto, - - - - - -
ditto, - - - - - -

- 1798 
- 1799 
- 1800 
- 1801 

Amount adyanced to Treasurer, per above statement, 
ditto ditto to individuals ditto, -

Amount advanced, performer statement, transmitted to the committee of investiga-
tion - - - - _ _ _ _ _ 

To which add, amount of warrant No. 2,505, then omitted, - - -

$372,662 95 
122,051 67 

- -- -
14,000 
12,510 

1,804 48 
3,854 83 

- -
555 01 

69,191 03 
18,814 99 

10,214,123 73 
1,010 

$494,714 62 
520,561 00 

6,125 57 

26,510 

5,659 31 
101,363 11 

88,561 03 

$1,243,494 64 

8,971,639 09 
1,243,494 64 

$10,215,133 73 

10,215,133 73 

NoTE.-The warrant No. 2,505, for $1,010, mentioned at foot of the statement as having been omitted in former 
statement, is the warrant issued to cover a payment made by Sharp Delany. It was not actually issued till after 
the former statement was made out, though, as it bears date 31st December, 1801, it is necessary that it should be 
included in the statement for that year. This is the reason why it was not included in the former statement. 



A8. 

f .11 Summary_ Statement, shewing the amount clial'ged in the pl'inted wblic ac.counts as advanced to tlie Tl'easui·er of the Naval JJepm•tment, on account of the building <tnd pul'chasing J 
DR. ship_s Qf wal', pay and subsistence qf the ojficel's and seamen, and contingencies thereof, from t!Je institution of the Depadment of tho Navy, to tlte 31st Dectmbel', 1801, compal'ed CR. 

with t!ie accounts of the Treasure!' and .!lccountant of said Depal'tment, /01· the same period. 
·' • 

Warrants were issued 011 the Treasurer of the United States in favor of the Trea
surer of the Department of the Navy-

In 1798, as per printed public accounts, page 50 - -
Deduct this sum already accounted for in the War Department, 

- $615,600 
- 27,000 

In 1799, per public accounts, page 49, • 
1800, ditto, - - -
1801, not yet printed, but ascertained, -

$588,600 
- 2,841,162 
- 3,379,525 
- 2,124,102 09 

Repayments to the Department of the Navy, -
$8,933,389 09 

9,477 71 

$8,942,866 80 

.Amount of warr;tnts paid by the treasurer of the Department of the Navy, on 
warrants drawn by the Secretary of the Navy, and countersigned by the Ac
countant, from August, 1798, to 31st December 1801, (a) - - -

Balance,in the hands of the treaS\INl' of the Naval bepartment, 1st January, 1802, 

(a) The amount credited by the Accountant of the Navy, to the 1st January, 1802, 
per his statement, - - - - - - $8,921,262 70 

Deduct wat'l'ants credited by him, but which the treasurer of the 
Navy had not paid on the 1st January, 1802, 459 85 

$8,920,802 85 
Variation, supposed also to be the amount of warrants outstanding, 

deduct - - - - - - - - 160 40 

As above, - $8,920,642 45 

$8,920,642 45 
22,224 35 

$8,942,866 80 

TREASURY DEPARTMENT, Registel''s Office, .fipl'il 5th, 1802. 
JOSEPH NOURSE, Registel'. 
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A 9. 

Statement qf sums transferred from the books of the Treasury to the books of the .11.ccountant of the Navy 
Department, to 31st .December, 1801. 

Date of Transfer. NAMES. Date ofComptrol- Amount. 
ler's letter. 

1798. Dec. 24. Major _,v. Burrows, commanding officer of the corps of 
marmes, - . - - - - - Dec. 21, 1798. $2,500 00 

Lieutenant William Bainbridge, commander of the schoon-
do ner Retaliation, - - - - - 900 00 

William Crafts, naval agent, - - - - do 4,000 00 
John Donaldson, • - - - - - . do 1,350 00 
James S. Deblois, purser of the frigate Constitution, - do 9,000 00 
Henry W. De Saussure, of Charleston. South Carolina, - do 2,500 00 
Isaac Garretson, purser of the friiate Constellation, - do 1,863 11 
Captain Robert Gill, storekeeper or the navy, - - do 200 00 
Gibbs and Channing, naval agents, - - - do 22,000 00 
Nehemiah Hubbard, Jun., naval agent, - - - do 5,000 00 
Stephen Higginson, agent for defraying the expenses of the 

do ship Herald, - - - - - - 86,000 00 
Joshua Humphreys, agent for the schooner Retaliation, - do 4,000 00 
Nicholas Jonnson. naval agent, - - - - do 2,000 00 
Lieutenant Henih Kenyon, of the schooner Retaliation, - do 600 00 
Nicklin & Griffit s, agents for defraying the expenses of 

the ship Delaware, - - - - - do 24,500 00 
Edward Peyton, purser of the ship Delaware, - - do 700 00 
William Pennock, naval afnt, - - - - do 18,241 30 
Jacob Sheafe, naval agent, ortsmouth, - - - do 14,896 84 
Samuel and Joseph Sterrett, naval agents, - - - do 3,455 87 
David Stodder, naval constructor, - - - - do 500 00 
Car.tain Thomas Truxtun, - - - - - do 1,360 00 
W 1llings & Francis, agents for defraying the expenses of 

do the shw· Ganges, - - - - _ - 15,500 00 
Charles adsworth, purser of the frigate United States, - do 6,500 00 
James ·w atson, naval agent, New York, - - - do 39,000 00 

1799. April 29. Amaziah Jocelm, naval agent, - - - - April 29, 1799. a,ooo oo 
Ebenezer Jackson, naval agent, - - - - do 6,000 00 
John Champlin, Jun., naval agent, - - - do 1,500 00 
,villiam Crafts. nava~ient - - - - do 2,000 00 

May ao. Jeremiah Yellot, agen or defraying the expenses of the 
ship Baltimore, - - - - _ - May 30, " 48,000 00 

Sept. 27. Car.tain Hugh Georp;e Campbell, - - - Sept. 27, " 2,900 00 -
Nov. 23. William Nichols, agent for removing French prisoners, Nov. 21, " 1,000 00 -

I $330,967 12 

TREASURY DEPARTMENT, 

Register's Office, .11.pril 5, 1802. 

JOSEPH NOURSE, Register. 

The amount of navy stock, as exhibited by the accountant of the navy, agrees with the amount stated upon the 
books of the treasury of the United States, - - - - - - - $711,790 00 

99 t 



Ledger Names. Folio. 

185 David Allison, 

302 William Armstrong, 

840 Hamil tom A1·mstrong, 
856 John Adair, 

1,043 Samuel Annin, 

1,051 Samuel Allinson, 

1,079 John B. Armistead, 
1,084 Jonathan L. Austin, 

1,373 James Armstrong, 
1,372 Matthew Arbuck:le, 

204 William Blount, 

221 Richard Butler, 
254 John Bowyer, 

257 "William Buchanan, 

258 Buchanan's company, 

279 William Balch, 
299 Joseph Brock, 

331 -.Symes, 
348 Lewis Bond. 
368 George Bay1iton, 
3'93 Thomas .Bodley, 

442 Patrick Brown, 

464 Thomas Barbee, 

472 John Betson, 

E. 

Balances due the Unite.cl States on tlte 31st JJecember, lSOi, on the Books of the ./lccountant for the Dep-a_rtrnent of War. 

Rank. Dolls. Cts. REMARKS, 
-

- - 4,765 49 Balance of moneys remainin~ to be accounted for; the greater pat·t were advanced in the year 1792, and of which $468 64 is secured I 
bonµ; ~11 applications ma e to M1·. Allison to account for the balance, were ineffectual, and he has died without leaving any means i 

Lieutenant, 132 00 Re2ci~~nj\~· 179:2'., on account of pay and for recruitiny" service, on a final settlement of Captain John Smith's company of levies, to w~i 
Lieuter1ant Armstrong was annexed; a balance wil be found due to him after accounting for this sum. 

Ensign, 56 00 Balance du·e on settlement of his account in October, 1799, 
Capt. Militia, 4,971 33 Received in 1792, for pn.y of mounted militia fo1· services in 1792, on the frontiers of Kentudcy; Captain, Adair hn.s not produced receip1 

but it is probable that the 1nohey has been duly applied, as the services rendered wet·e by persons all living in his neiglmorhood. 
Paymaster and 

Balance remainitlg in his hands out of moneys advanced on account of expenditures at the armory at Harper's Ferry, fier settlement, 20 store keeper, 7,574 40 
Decemlrer, 1801, to be accounted for quarterly. This sum will, accordmgly, be accounted for in the quarter ending tie 31st March, 180 

Ensign, 134 00 Received in 1798 and 1800, on account of the recruitinP. service, which has tieen accounted for with the paymaster; tlie vouchers not havi1 
come forward to this office for examination, no crecltt has been given. 

Capt. Cavalry, 100 00 Received in 1799, on account of pay; accounted for on settlement of the paymaster of cavalry's account. 
AgentFortifi- 58,022 45 Received in 1791, on account of the fortifications erecting for the defence of Boston, and for the purchase of cannon; his accounts we 

cations, settled on the 10th March, 1802, for expenditures to the end of the year 1801, and a balance found due the United States, of $17,891 ~ 
which will be 'charge'd in next settlement. 

Captain, 150 00 Received in 1794, on ac-count of the recruiting service; not accounted for, no vouchers having been transmitted to this office. 
Lieutenant, 174 00 Ieceive<l in 1800, on'account of the recruiting service; no vouchers have been forwarded to account for the expenditure of this money. 
Governor, 1,000 00 eceived in 1795, ori account of contingent expenses of the Indian Department; frequent applications have been made to bring him to 

settlement, but without effoct. 
Brigadier Gen. 200 00 Advanced in 1791, on account of pay; he was killed in action, and no vouchers have been received to account for this money. 
Lieutenant, 1,540 40 $270 received in 1798, on account of the recruiting service, and for pay, $1270 40 in 1799 and 1800, on account of pay, subsistence, & 

of the army; the paymastet· general has been directed to call him to account, and to stop his pay until he complies. 
Captain, 880 63 Remaining out of moneys received in 1792, for balance of pay due his company of levies; he has not produced the receipts necessary 

exonerate him from, although he has been written to and requested to close liis account~. 
- - 450 88 This amount is chargeable to pay of the army; the vouchers are retained in this office as evidence, until the payments are complete, ther 

fore, has not been carried to the head of expenditure. 
Ensign, 72 79 Balance remainiug out of moneys received in 1791, on account of the recruiting service; he was killed on the 4th November, 1791. 
Captain, 274 80 Balance remaining on settlement of his accoirnt 5th October, 1801; he has been frequently called upon to account for this sum, but witho 

effect. • 
Sergeant Major, 1 33 Missing on the 4th November, 1791, received on account of pay; he will have a balance due him on general settlement of the levies. 
Ensign, 603 60 Received in 1793; for the 1ay of himself and detachment to the 31st December, 1792; accounted for in January, 1802, 

- - 45 05 Balance remainirtg on sett ement of his account 18th August, 1797, to the day of his death. 
Ensign, 560 00 $60 received in 1794, on account of th1·ee months' payb$500 in 1795, on account of the recruiting service, from the paymaster general, asce 

tained from the settlement of his account; he has een called upon to liquidate his account. 
County Lieut. 677 33 Advanced in 1791 for the pay of the scouts of Harden county, for their services in 1793-has not produced the receipts of the individua 

who perfot·med the service. 
Ditto. 481 86 Advanced in 1793 for the pay of the scouts of Mercer county, for their set-vices in 1790 and 1793-has not produced the receipts of ti 

individuals who performed the set-vice. 
Quartermaster 422 92 Received in 1795, for suPJlies furnished a detachment of militia, called out to seize and detain the ship Le Jemeaux. This money, 1 

Militia, doubt, has been applie for the purposes intended; but though Mr. Betson has been called upon to produce the receipts of the ind 
viduals, not any have been evei· received. 

,y 
,r 

h 

s, 

h 
2. 
g 

e 
6, 

a 

c. 

0 

t 

s 

e 

0 

o:l 
~ 

l,rj 
1--1 z 
i> z 
d 
~ 

,..., 
,-

~ 



558 Daniel Britt, Captain, 

820 Richard Butler. Lieutenant, 
823 James Bmdford, Captain, 
825 John Bradshaw, Ensign, 
836 John Bird, Ensign, 

851 Thomas Butler, Lieut. Colonel, 
856 Joshua Barbee, Capt. Militia, 

898 Russell Bissell, Captain, 
903 John Barry, Temporary Sur-

Rich. ScottBlackburn, 
geons' Mate, 

929 Captain, 
959 Edward Butler, Captain, 

967 William R. Boote, Lieut. & Pay-
master. 

984 
Richard Baldwin, 
Joseph Bohannan, 

Lieutenant, 
Capt. Militia, 

988 George Benn, Major ditto, 
995 Lemuel Bent, Paymaster, 

1U04: Daniel Bradley, Major, 

l014 Jared Brooks, Lieutenant, 

1020 I James Brull; Captain, 
1056 i Philemon C. Blake, Paymaster, 
1060 i James V. Ball, Capt. Cavalry, : 

! 
1070 James Barnett, County Lieut. 

I 

Alexander S. Bullet, County Lieut. 1071 i 

1072 ! Daniel Bryan, Hos~ital store- • 

John Brahan, 
eeper, 

1367 Lieutenant, 
Robert Bell, -

1376 George Barron, 'fellcherat West 
Point. 

186 I Charles Campbell, County Lieut. 
George Clendinen, County Lieut. 

m I .James Collins, 

J ,138 26 

76 00 
210 64 

61 33 
117 00 

90 99 
800 00 

2fl 14 
60 00 

119 00 
1,029 67 

20,257 00 

60 00 
496 69 

215 07 
79,154 57 

250 56 

123 45 

757 01 
4 00 

1,227 78 

754 50 

682 16 

341 56 

150 00 
80 00 

300 00 

10,216 66 
5,521 08 
4,837 39 

1,600 00 

This amount atises on settlement as paytnasten he has been unde1· stoppages for many years past to cover it, which stoppages, to the 
23d October, 1799, the day he died, fullv balimce his account. 

Remaining out of moneys placed in his hancls in 1797, on account of the recmiting service, and since refunded to Captain Isaac Guion. 
Received of Daniel Britt, on account of pay and subsistence. Accounted for ~ince the 1st January, 1802. 
Received of Daniel Britt, on account of pay and subsistence. 
Received in 1793, for pay and subsistence from the 1st January to the 30th April, 1792. His account has been closed since the 1st 

Januarv, 1802. 
Balance remaining on settlement of his account, 25th February, 1800. Accounted for in 1802. 
Received in 1792, for pay of mounted militia of Kentucky, for services in 1792. He has frequently been called upon to produce the 

receipts of the individuals who performed the service. but without effect. 
Receiveil in 1791, for his subsistence, from the 4th March to the 31st December, 1791. Accounted for. 
Received in 1798, on account of pay. Accounted for. 

Balance of moneys placed in his hands on account of the recruitin" se1·vice. Accounted for. 
$1,000 received m 1799, on account of ex)Jenses in returning with 'Indians from Philadelphia to Tennessee. Accounted for with David 

Henley agent Department of War in Tennessee. 
$18,1525, advanced by Caleb Swan, paymaster general, for the pay, &c. of the troops on the Mississippi, to February, 1800, He has 

101·w.arded his accounts to the paymaster general, which are not yet examined, but, no doubt, his expenditures will equal the sum 
received. 

Received in 1799 on account of pay. Accounted for. 
Advanced by Edward Carrington, for services on the Western expedition, in 1794. He has not produced the receipts of the individuals, 

who performed the service, to exonerate him from the charge. 
Advanced by ditto for ditto. He has not produced the receipts of the individuals who performed the service. 
Advanced in 1799 and 1800, on account of pay and subsistence of the 8th regiment, and on account of the recruiting sei·vice. He has 

rendered his accounts to the paymaster general, which have not yet been examined. He will, from their appearance, account for all 
public moneys-placed in his hands. 

Advanced in 1796, on account of the recruiting service. The paymaster general has been dit·ected to make sloppages on his next settle
ment, to covet· this amount. 

Balance remaining on settlement of his account as paymaster, 31st March, 1801; reported to the paymaster general, to be stopped from 
his pay, on the next settlement ofhis account. 

$608 56 received in 1800 for the pay: of his company, and for contingent expenses; this sum will be accounted; $148 45 accounted for. 
Balance remainin" on settlement of his account, on re-examination at this office. 
$170 received of -'captain Smith, on account of the expenses of a detachment of dragoons from Knoxville to Philadelphia; $230 received 

for recruiting, and for expenses marching a detachment of troops; $827 78 ditto, on account of pay, subsistence, ancl forage. 'Captain 
Ball's account will be closed prior to leavini the service; he was deranged by an act of Congres_J.., {)assed the 12th March, 1802. 

Advanced in 1793, for pay of scouts of Madison county, fo1· their services in 1790 and 1792. ne has produced no receipts from the 
individuals, whu performed the service, to exonerate him from the charie, 

Advanced in 1793, for pay of scouts of Jefterson county, for their services m 1790, He has not p1·oduced any receipts from the indivi-
duals who performed the service. • 

Advanced in 1794, for the pay of the nurses of the general hospital, for their services in 1793 and 1794; the receipts of the nurses are only 
wanting to close this account. 

Advanced to him in 1801, on account of the recmiting service; accounted for, since the 1st January, 1802. 
Balance of moneys remaining in his hands, out of advances, on account of the recruiting se1·vice; accounted for in the year 1802, 
Advanced in 1801, on account of his salary, as teacher of mathematics at West Point. Accounted for since the 1st January, 1802. 

?. Ilalance, for which no receipts have been forwarded. is $6,038 33; he has been repeatedly called upon for the vouchers to account 
5 for the expenditure thet·eof, and appearances are now in favor of a final settlement. 
Advanced to him in 1792, fo1· the pay of the militia and scouts of Kenlmwa county, for their services in 1790 and 1791; this amounbvas 

advanced upon full evidence that the service was performed, ancl all that 1s wanting are the receipts of the individuals, who per
formed the service, to close his accounts. 

Advanced in 1'792, on account of the recruiting service, and-0n ac£-0u-nt -of supplies -to the tr.oops at Reading; t10 account~ hav.e.e¥er 
been rendered to this office for the expenditures thereotj it is probable that great part of the money has been expended, but, owing to 
the situation of Mr. Collins, no hopes are entertained 01 ever receiving any evidence thereof. 
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Ledger Names. . Rank, 
folio. 

206 James Carey, Indian interpre-
ter, 

228 John Clarke, Major, 
232 John Cribb, Captain, 

Cri~b's company of le- -
vies, 

243 Henry Carberry, Captain 

Ditto, -

248 Robert A. Campbell, Lieut. Cavalry, 

270 Samuel Cochran, Lieutenant, 
291 John Crawford, Captain, 
292 John Cummings, Lieutenant, 

Ditto, -
311 Richard Call, Major, 

320 James Cooper, Captain, 

322 Conway's company of -
levies, 

361 William G. Cobb, Ensign, 
362 James Clay, Ensign, 
4~4 A1-thur Coody, Indian interr'tr. 
4 1 John Chisholm, Conductoro In-

dians. 
441 John Caldwell, County Lieut. 

448 John Carson, N. Carolina, 

John Conner1 Private, 455 
505 John G. Coffin, Surgeon's mate, 
671 John Chester, Supervisor, 
706 Isaac Craig, Pittsburg, 

736 Edward Carrington, Supervisor, 
837 William Clark, Lieutenant, 

Dolls. Cts. 

1,325 00 

866 91 
90 47 

208 26 

1,274 50 

646 86 

1,328 74 

I 4 33 
1,022 00 

787 16 
1,000 00 

476 66 

249' 70 

360 95 

44 26 
6 50 

150 00 
5,700 00 

521 70 

23,375 16 

46 00 
218 82 
25 34 

1,122 76 

5 44 
6 00 

E-Continued. 

REMARKS, 

Advanced in 1796, 1797, and 1798, on account of the lnqian department; accounted for with David Henley, agent for the Departmen 
War. 

Received of Major William Ferguson, in 1791, on account. Accounted for. 
Balance remainmg out of advances to him bh Colonel Gibson, on account of pay, and fo1· the recruiting service; this amount will 

accounted for on a ~eneral settlement oft e levy accounts. 
This amount is chargea le to pay of the army; the vouchers are retained in this office, as evidenee, until the payments are complete 

has not, therefore, been carried to the head of expenditure. 
$425 34 advanced in 1792, on account of pay. 
$750 00 ditto, in ditto, for the pay of his comP.any of levies. 
$ 99 16 ditlo, in 1791, on a bill of exchano-e drawn on account. 
$500 oo advanced, in 1792, on account of n1e pay of his company of infantry. 
$ 46 86 ditto, in l 792hfor balance of his pay and subsistence to 1st of August, 1792. Mr. Cat·berry has been frequently called upm 

settle his account; e states that' his vouchers were lost, and that, from his officers, he can make it appear that all the moneys VI 
properly applied, and a considerable balance is now due to him. 

$500 00 advanced him in 1792, on account of the recruiting service. , 
$828 74 advanced him in 1792, on account of pay, subsistence, and forage and for contingent expenses. He was killed on 25th Aug1 

1794, before any of his vouchers harl been rendered; it is, however, prohable that a greater part of this money has been duly expena 
Balance due on settlement of his account. 
Accounted for, in the present year. 
Advanced in 1792, for the balance of pay due to Captain Cr1bb's company of levies.· 
Advanced in 1792, on account of the recruiting service. Mr. Cummings has accounted for the above $1,787 16, except a balanc, 

$325 11. 
Received in 1791 and 1792, on account of his pay, fora1e, &c. Accounted for, except 100 dolla1·s, advanced on account of contin~ 

expenses, for which no vouchers have been prorluce . 
Advanced in 1791, on account of pay of his company, and for bounties to thirty-two recruits; no vouchers have ever been produced 

the expenditure of this amount. 
This amount is chargeable to pay of the armyd· the vouchers are retained in the office, as evidence, until the payments are comp!, 

therefore, it has not been carried to the hea of expenditure. 
Advanced in 1791, on account of pay and subsistence; accounted for $40. 

Advanced in 1794, on account of his compensation as Indian interpreter; accounted for with David Henley, agent Department of'\\ 
By accounts rendered, he claims a balance of $738 35, but many of the vouchers being illegal, a balance is found due by him of $806 

to the United States. 
Advanced in 1794, for the pay of the militia and scouts of ,vashington count1, for their se1·vices in 1793, duly authorized; the rece 

of the individuals who performed the service, have not yet been transmittel, to exonerate him from the charge. 
Advanced in 1794, and 1795d for the pay of the scouts, for theit· services on the frontiers of N01·th Carolina, in 1794 and 1795, on mm 

and pay rolls. He was irected to proceed thence and make the payments, and was furnished with receipt rolls in blank, to h 
them signed by individuals who performed the service; but on returning the rolls, many of the signatures appear to have been wri1 
by one pe1·son, and the rolls are generally so irregular, that I have not considered myself auth01hed to admit any part to his c1·ed 

Accounted for. 
Ditto. 
Balance remaining on settlement of his account, the 9th October, 1801, as paymastei· to the troops in the vicinity of Pittsburg; will 

accounted for, on next settlement. 
Accounted for. 
Balance remaining on settlement, December, 1796. 
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847 Thomas A. Claiborne, Surgeon's mate, 90 00 Advanced in 1797, on account of pay; accounted for on settlement of the paymaster's accounts. I .... 
00 851 John Crawford, Captain, 275 70 Accounted for since the 1st January, 1802, 0 

859 Howell Cobb, Ensign, 164 00 Received of Archibald Lee, paymaster, on account of the recruiting service; accounted for, but the vouchers not having come forward 10 
from the paymaster, the money could not be entered to his credit. 

_, 
881 Samuel Crutchfield, Ensign, 170 00 Advanced in 1797, and 1798, on account of pay; accounted for. 
884 Richard Chandler, Paymaster, 15,473 38 Accounted for, exce:pt $8,361 85; the balance remains out of moneys placed in his hands, as paymaster to the 4th regiment; he died 

lately, and has lett no means of paying the balance. 
915 John Carmichael, Surgeon, 59 06 Advanced in 1793, for the pay of the matrons of the hospital; accounted for. He states that he is in possession of the receipts, and will 

forward them immediatez to this office. 
945 Israel Chapin Indian agent, 3,395 00 Accounted for since the 1st anuary, 1802, on settlement of the accounts of the Six Nations of Indians, for the last year. 
957 William Cmfts, Agent fo1·tifica- 2,438 20 Balance of monehs remaining in Ins hands as agent of fortifications at Charleston, South Carolina, on settlement, dated 25th November, 

tions. 1801, since w 1ich time no vouchers have been received. 
977 Joseflh C. Cornwell, Surgeon's mate, 108 00 Advanced in 1799, on account of his pay anrl forage; accounted for, on settlement with the paymaster. 
988 Wil iam Cla1·k, Ensign militia, 420 00 Ad vauced by' Ed ward Carrington,· for pay of militia, for services on the W estem exfiedition in 1794, No receipts from the individuals 

have come forward to account for tne application, although the1·e is no doubt but t 1e whole, or the greatest part, has been applied for >-
purposes advanced for. "'d 

990 Edward Carter, Captain, 402 50 Ditto, for ditto. No receipts from the individuals who performed the service have been transmitted to, exonerate him from the charge. "'d 
991 Peter Carr, Lieutenant, 459 34 Ditto, for ditto. No receipts from the individuals who perfo1·med the service; there is no doubt the moneh has been properly applied. 1:-1 

1023 Ferd. L. Claiborne, Lieutenant, 280 00 Advanced in 1800, on account of the recruiting service; accounted for with the paymaster-"eneral, since t e 1st January, 1802, , 1--1 
0 1015 Cringen and Adams, - - 417 00 Advanced in 1799 and 1800, on account of meilical services to the troops in R1climond, '?irginia; accounted for per settlement, dated >-

Archibald Cmry, Agent fortifica-
1st January\ 1802. 

~ 1062 1,811 06 Balance remarnina'" on settlement, 10th September, 1801, out of money-s advanced on account of the fortifications at Newport, on 1--1 
tions, statement, elate 2d February, 1.802. A balance was found clue the United States of $1,003 92, Mt·, Crary states a balance clue 0 

I County Lieut. 
himself, of $698 55, arising from inadmissible and suspended claims. z 1071 I William Casey, 836 66 Advanced in 1794, for the pay of the scouts of G1·een county, for their services in 1793. This money was advanced on muster and pay 
rollsl duly autlienticated, and Mr. Casey was held accountable to p1·ocluce the receipts of the parties who pe1formed the service, 0 
whic 1 have not yet been sent to this office. l:,:j 

1072 John Callender, Ensign, 216 00 Advanced in 1796, on account of the recruiting se1·vice; accounted for. "'d 1076 William Colfax, Contractor, 4•1,898 94 Advanced in 1801, on account of his contract for supplies to the troops of the United States. From the accounts lately rendered, it 0 appears this money will be accounted for. 
~ 1090 Dodl'idge Crocker, Confractor, 7,376 28 Advanced in 1781, on account of surplies to the iroogs of the United States, in the State of South Carolina, by accounts setUed since 1:-1 the 1st January, 1802, and others lately received; 1e states a balance in his favor. 1--1 

1353 Joseph Clarke & Co. Contractors, 4,355 00 Transfe1 red from the treasury books for settlement at this office, in 1801, being advanced on account of their contract fo1• fabricating 0 
small arms; accounted for on settlement, 12th March, 1802, 

~ Chipman Crafts & Co. Do. 12,395 00 Ditto, ditto; accounted for on settlement since the 1st January, 1802. 
13541 Nath. & Henry Cobb, Do. 2,680 00 Ditto, ditto; accounted for on settlement since the 1st January, 1802. 0 
1361 Samuel Clinton, Lieutenant, 120 00 Avanced on account of recruiting. He has not transmitted any vouche1·s for the expenditure of this money. z 
1362 William Ca1·son, Do. 30 00 Advanced by Captain Heth, on account of the recruiting service. He has not transmitted any vouche1·s for the expenditure of this money. t:rJ 

Walter Crocker, County Lieut. 2,083 91 This sum was advanced for the pay and rations of militia and rangers of Wflhe county, Virginia, for the year 1791, on clui authenti- ~ cated muster and pay rolls; he was accountable to produce the receipts o • those who performed the service; he has forwar ed receipts 

I Lieut. Cavall'y, I 
exce~t for a balance of $154 49, due the United States. 

2•17 I William Davidson, 932 60 I $566 a, vanced in 1792, on account of the recruiting sei·vice, 
$366 60, do. on account of pay, subsistence and forage, and for contingent purposes. Of the above sums it is probable that $432 60 

has been duly applied; for the balance, no vouchers liave ever been received, or in all probability eve1· will be received, from the situa-
tion of the olficer. 

261 Samuel Dmke, Ensign, 50 00 Advanced in 1792, on account of the recruiting service. No vouchers have ever been received for the expenditure of this money. 
280 George Demler, Paymaster, 19,717 71 Advanced in 1795 and 1796, on account of pay and forage, and for recruiting one battalion of artillerists and engineers, His accounts 

are lodged with the paymaster-general for examination. It is probable that the whole amount has been duly applied. 
297 William Divan, Lieutenant, 871 80 $420 received in 1799 ancl 1800, on account of the recruiting se1·vice. 

$370 ditto, in 1799, for ditto. Balance arises from a running account. No vouche1·s have been produced for the application of the 

I Q'r. M. Sm·geonl 
money due by him, he having gone to Georgia without effecting a settlement. 

333 I James Denny, 1 33 I Advanced on account of pay. I " co 
Cl 



Ledger Names. I Folio, 

479 James Dunham, 

508 William Dangerfield, 
822 Ebenezer Denny, 
825 George H. Dunn, 
829 Thomas Doyle, 

835 Joseph Dickinson, 

865 Larkin Dickinson, 

925 George W. Duncan, 
930 Wilham Deveaux, -

989 Elisha C. Dick, -
994 I Robert Duncan, -

1,010 James· Dill, -
1,083 Dwight & Byers, -

346 Richa1·d Evans, -

392 I John Edwards, -

419 Theophilus Elmer, -
445 Elliott & Williams, -
•194 Andrew Ellicott, -

9116 Solomon Ellis, -
1,077 Daniel Elam, -
1,364 Owen Evans, -
1,363 Thomas Eastland, -

John Evans, - -

Rank. I 

Majo1· militia, 

Ensign, 
Lieutenant, 
Cornet, 
Captain, 

Lieutenant, 

Ensign, 

Lieutenant, -
Lieutenant, 

Capt. Militia, -

Paymaster, - I 

Lieutenant, -
Conti:actors, 

Ensign, 

County Lieut. I 

Lieutenant, -
- -- -
Contl'actor, 

Ditto, -
Contractor, -
Lieutenant, -
Capt. Militia, -

Dolls. Cts. 

222 00 

20 00 
509 00 
50 10 

100 00 

360 19 

200 00 

7 59 
200 

641 41 

11,601 

140 
1,000 

236 

528 07 

134 23 

10 
200 

51,646 60 

9,433 56 

13,043 20 

160 40 
231 60 

E-Coptinued. 

REMARKS, 

Advanced in 1795, for pay of a guard on prisoners, on their way from Bedford to Philadelphia. On settlement of the general militia 
account of the Western insurrection, tliis money will be entered to the credit of Major Dunham, it having been duly applied. , 

This sum was over••raid him, and not discovered by the paymaster, who made the payment, until after his death. -
Advanced by Danie 13ritt, late paymaster, on account of pay and subsistence; accounted for, and will be entered to his credit. 
Advanced by Daniel Britt, late paymaster, on account of pay and subsistence; accounted for, and will be entered to his credit. 
Transferred from the treasury books, in 1800, for settlement at this office. No vouchers have been transmitted to account for the ex-

penditure of this money. 
Remaining due by him on settlement of his account, the 31st December, 1801. He states that he paid this balance over to an officer of 

the army, who, on application, refuses to acknowledge it. Lieutenant Dickinson is dead, and the probability is, that this money will 
never be recovered. 

Advanced by Captain Alexander Gibson, on account oT expenses in marching a detachment from Staunton, Virginia, to Knoxville, 
Tennessee; accounted for on settlement, made since the 1st January, 1802. 

Balance remaining out of advttnces in 17981 on account of the recruitin" service. 
Advanced in 1798, on account of the recrmtin~ service. No accounts tave been rendered for the application of this money, although it 

is probable that it has been duly applied, Lieutenant Deveaux having enlisted a number of men. 
Advanced by Edward Carrin~ton on account of the pa;v of militia on the Western expedition in 1794. No receipts from the individl.1-

als who performed the service, have been sent to this office to exonerate him from the charge; but, in all probability, the money has 
been duly applied. 

Advanced in 1799 and 1800, on account of pay of the 14th regiment and for the recruitin" service; in accounts rendered to the Pay
master General, there appears a balance due by him of $12i900 45; out of this he has pro'bably expended about $10,000, for which no 
vouchers have been received. He has repeatedly been applied to, and lately, he has promised to send forward his vouchers imme
diately. 

Advanced by Captain John Heth on account of the recruiting service. He has not transmitted any vouchers for the expenditure. 
Advanced in 1801 on account of their contract for supplies to the armorers at Springfield, Massachusetts. Accounted for in settlement 

since the 1st January, 1802. 
Advanced in 1791 for two months' pay on account of the recruiting service-$36 accounted for, for the balance no vouchers have been 

rendered; but, from its being an advance to pay a certain number of recruits, it is probable they were all enlisted before he received 

Ad!
1!~~~riti: the pay of the militia of Kentucky for their services in 1791. He states, on being applied to for a settlement, that a person in 

his employ had made payment, and lost the vouchers. He has been wdtten to, and the supervisor of the State has been directed to 
urge a settlement, or that suit would be commenced. , 

$24 73, balance due by him on settlement the 18th .Tune, 1799; $109 50 advanced in 1800, on account of pay. 'lhe above sums have 
been accounted for, but the paymaster's accounts have not yet been transmitted. 

Advanced in 1795, for the purpose of erecting a saw mill at Presqu' Isle, for the use of the garrison. The mill has been erected, but no 
account of the expenditures thereof; it is probable that nearly the whole amount has been applied in effecting that object. 

$21,383 77~ advanced in 1799 and 1800, on account of supplies to the troops of the United States in Georgia; $30,262 83, advanced in 
the T1·easm-y Department, tl'ansferred for settlement at this office in 1801. His accounts are in a train for settlement. 

Advanced in 1800, on account of his contract for supplying the troops in Georgia with rations. This amount has been a,;suined by Solo• 
mon Ellis, whose accounts are in a train for settlement. 

Advanced in the Treasury Depa1-tment, on account of his contract for the fabricating small arms, transferred to the books of this office 
in 1800. 

Advanced in 1799, on account of pay and subsistencfl-accounted fo1·, 
Advanced him for the )?UY of a company of militia of Monongalia county, Pennsylvania, for which he was accountable to produce the 

receipts of the individuals; but none have ever been received, though 1t is probable the money has been duly applied. 
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303 I William Faulkner, - Captain, - I 

425 Peter F1·othingham, - Ensign, -
716 Nathaniel F. Fosdick, Collector, 
857 James Flinn, - - Ensign, -

868 Constant Freeman, - Major, 

943 Mahlon Ford, - Major, -
958 John Ward Fenno, - Printer, 

1,os1 Jo1'n J. Feasch & Co. Conti-actors, -

1,079 Samuel R. Franklin, Paymaster, - I 

1,345 Henry Foxall, - - Contractor, -
264 Archibald Gray, - Ensign, 

2fl6 Henry 'Gaither, - Lieut:Colonel, 

258 William P. G~saway, Ensign, 

287 I John Guthrie, - Captain, - I 

Guthrie's company of 

~ I 

levies, - - -
348 I Joseph Gough, - Ensign, 

394 I William S. Grayson, EbSign, - I 

401 Simon Geddis, - - Lieutenaht, -i 
438 Peter Grayson, - Lieutenant, -

473 Jeremiah Gullion, - Lieut. Militia, 

:S47 , Richaril H. 'Grearon, Captain, • I 

2,141 92 

200 

219 16 
2,649 60 

980 

200 

500 

12,714 66 

69,978 21 

10,000 

160 

4,215 01 

351 39 

749 58 

191 05 

64 50 

228 

72 
490 

316 

24 22 

$,1000 received in 1792, on account of the recmiting service; $1tl41 92 ditto in 1792, for the pay of himself and company of riflemen, 
and fo1· contingent expenses. He has rendered accounts for ttie expenditure of the above money, but, from the irregularity of some 
of the vouchers, they have not been entered; it is probable the whole amount hl\S been duly applied, and, accordingly, on a revisi.1>n 
of the account with the additional vouchers, since received, the amount will be entered to nis credit 

Received in 1795, on account of the recruiting service. This amount will be accounted for in accounts rendered by the heirs of the 
deceased, for his pay and subsistence to the day of his death. 

Accounted for. 
$698 received in 1792, for the pay of mounted militia for services in 1792. 
$1,951 50 received in 1794, for pay of ditto for services in 1794. He has been frequently called upon by the paymaster geneml, and 

often promised to produce receipts. It is pl'obable the money has been duly applied, as the parties entitled to the same, were his 
neighliol's, and no complaint has eve1· been heard on that score. 

Advanced in 1800, on account of the recrmting service. No accounts have been rendered for the expenditure, but the1·e is no doubt but 
that the m6ney will be duly accounted for. 

Advanced in 1799, on account of pay. Accounted for, and will be entered to his credit on settlement of the accounts of the regi
mental :paymaster. 

Advanced m 1799, on account of printing a system of artillery fo1· the War ))epartment. On being called upon, he states that the work 
has been performed and delivered, and that the sum charged was allowed for doing that duty. 

Advanced in the Treasury Department, on account of their contract for the fabrication and delivery of cannon, transfer1·ed fo1· settle
ment at this office. On being called upon, they allege that they have complied with thefr conh-act on their part, but it is discovered 
that the shot will not bear inspection; 1t will, therefore rest with the Secretary of Wm· to decide on the suoject. 

Advanced in 1799 and 1800, on account of})ay, fora~e, and subsistence of the l0tli regiment, and for the recruiting service. The g1·eat
est pa1·t has, no doubt, been duly applieil; but, although repeatedly called upon for his accounts, none have yet been received. He 
has promised a long time since to fo1·wa1·<1 them, but 1,hows no disposition to comply. 

Advanced in 1801, on account of his contmct for furnishing cannon, which at·e now casting; and this money will, no doubt, be duly 
accounted for on settlement of his account. 

Advanced in 1792, on O:Ccountofthe recruiting service. Accounted for $89; leaving a balance due the United States of$71, for which 
no vouche1•s have been received. 

Of this sum, $2,891 01 has been admitted to his credit. The balance he claims, but the vouchers are not complete, and some of his 
charges are deemed inadmissible. A final sllttlement will, very shortly, take pince, and the whole be accounted for. 

$250 advanced in 17921 on account of the recruiting service. 
$96 05 ditto to him oy Captain Will~am Buchanan.. . . 
$5 34 balance on account of pay. This office1· was killed m a duel m March, 1 ?'93-there are no vouchers to account for the balance 

due by: him. . 
Advanced in 1792, on account of pay clue to his late company of le-vies; he was held accountable to produce the recei1>ts of the individu

als, and entered into bonds to that effect, but, although frequently called upon, none have yet been produced. It is very probable 
that the greater part of the money has been duly applied. 

This amount is chargeable to pay of the army; the vouchers are relained in this office till the payments are all complete; it has not, 
therefore, been carried to tliat head of expenditure. 

$36 advanced in 1792, on account of pay. 
28 50 ditto in 1792, on account. 
The above has been accounted for, and a considerable balance will be found due to him, on general settlemen~ oflevy accounts. 
$78 advanced in 1794, for three months' pay. 
$150 ditto in 1796, by Captain Richa1·d Scott Blackburn, on account of the recruiting service. Of the above sum, $78 have been 

accounted for--no vouchers for the balance. 
Accounted for. 
Advanced in 1799 and 1800, on account of tl1e recruiting service. This sum will be accounted for, as he has a considerable balance to 

receive, by the late arrangement of the army, he being d_eran~ed, and entitled to arrears of pay. 
Advanced in 17951 for the P.aY of the militia in Scott and Woodford counties, for their services in 1794, for which he was to produce the 

receipts of the individuals who performed the service, which has not been done. In those cases, it is generally unde1·stood that the 
money has been applied but no receipts taken. 

Balance d~e by him on settlement oihis account in 1799, which will be accounted for, and entered to his credit. 
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Ledger b Names, I Rank. I Dolls. Cts. 
folio. 

857 Joh Gano, - Major militia, I $1,152 59 

903 •' lisha Gt·eenlie, - P. S. Mate, - 60 
916 Lemuel Gates, Captain, - 1,172 54 

924 Henry Glenn, - Agent for trans- 10,000 
portation, 

981 Robert Grey, - Lieutenant, - 100 
1041 Rufus Graves, Lieut. Colonel, 39 90 

1073 Aaron Gregg, - Lieutenant, - 3,369 

1090 George Gaines, - A~ent for fo1·ti- 4,500 
cations, 

251 I John F. Hamframck, I Major, - I 2,815 97 

354 I William H. Harrison, Lieutenant, - I 37 

360 I John G. Hoyper, - Lieutenant, - 23 50 
440 Horatio Hal , County Lieut. 1,375 20 

445 William Hill, - Private, 20 

509 Andrew Hunter, - - - 50 

741 Jedediah Huntingdon, Collector, 26 40 
812 David Henley, - Agent Tennes- 286,553 65 

see, 

817 Stephen Hillis, - Paymaster, - 300 
850 John Harris, - - Military store- 96 51 

keeper, 
864 Thomas Hunt, - Major, 1,624 83 

872 John Heth, - - Captain, 16 16 
908 John Hancock, Lieutenant, - 40 6•! 

E-Continued. 

RE?,r.1n1tR, 

Advanced in 1792, for the pay of the militia of Hamilton county, for their services in 1791. This money was paid by the Paymaster 
General, on duly authenticated muste1· and pay rolls; no receipts have evet· been received, showing its application, but there can be 
no doubt of the ml,ney having been properly disbu1·sect. 

Advanced in 1798, on account of pay. This money has been accounted for, ancl will be entered to his c1·edit. 
Advanced by Caleb Swan, Paymaster General, for the J)ay of his company fo1· June and July, 1799, The receipt roll has not yet been 

received; the money has, doubtless, been applied as directed. 
$750, advanced in 1798, $420 in 1799, $8,830, transfened from the treasury books in 1799. Accounts have been rendered, on which he 

claims a balance, but from the incorrectness of the vouchers, (which he promises to rectify) and inadmissible claims, a balance is 
found due by him, on a late statement, of $3,350 32. 

Advanced in 1801, on account of the recruiting service. This money has been accounted fo1· since the 1st January, 1802. 
Balance due on settlement of his account, the 4th September, 1800, In the accounts rendered, he claimed a balance of $28 30, from 

which deductions were made, amounting to $68 20, leaving the above balance due the United States. 
Advanced in 1795, on account of the recruitin~ service. Mr. Gregg has been in so remote a situation since he 1·eceived this money, that 

he has not rendered his vouchers, but there 1s no doubt that the whole has been applied, and will be duly accounted for. 
Advanced in 1801, on, account of the fortifications erecting at Portsmouth, New Hampshire. Mr. Gaines was appointed agent in 1801; 

his accounts are not yet rendered. On being applied to, he states that he has a number of accounts to J)ay, and that he has applied to 
the Secreta1·y of War for funds, which will enable him to settle his accounts immediately, to the end of 1801. 

$1,000, advanced in 1793, on account of the recruiting service; $250, advanced in the Treasury Department, transferred to this office; 
$1,565 97, do. in 1797, on account of the recruiting service. Colonel Hamtmmck, in a letter, dated 1st December last, says, that he 
is ready to account with any person I may appoint; he having only one set of vouchers, is afraid to transmit them. He has been di-
rected to forwr.rd them by the first safe conveyance. • 

Balance remainin~ on settlement of his recmitini account, 21st Augustl 1800. Captain Harrison, when at this office, stated that he had 
a contingent claim, which would more than ba1ance this amount; he eft the seat of Govemment without producing it, and has lately 
been written to for a settlement. 

Advanced in 1791, on account of pay and subsistence. This sum has been accounted for, and will be entered to his credit. 
Advanced in 1793 and 1794, for the pay of the scouts of Bourbon county, for their services in 1792, and 1793. No receipts have been 

transmitted to ti1is office, to account for the application of this money; it was advanced on duly authenticated muster and pay rolls; 
and although the parties are held accountable to produce receipts, few comply. 

Advanced by the Secretary of War, on account of pay, whilP-a prisoner with the Indians. He left the Seat of Government, and never 
aftet· applied for a settlement. 

Advanced in 1795, on account of the board, &c. ofH. Abee), an Indian youth. The money, no doubt, has been applied, but for want of 
vouchers could not be entered to his credit. 

Accounted for. 
Mr. Henley's accounts have lately been examined at this officel and a balance of $17,558 6 due by him. In addition to the claims then 

admitted, he has others to the amount of about $7,500, which are in dispute, and for want of proper evidence of their conectness, 
cannot be admitted. If the whole sum is allowed, thei·e will be an ultimate balance due the United !:Hates of $10,000. 

Accounted for in settlement with David Henley, agent for the Department of War. 
Advanced in 1801, to enable him to reimburse the factory at Georgia. The same amount paid out of the funds thereof, fo1· books pur

chased in London, for the use of the War Department. This amount will be entered to his credit in the year 1802. 
$1,179 26 remains to be accounted for, being advances in 1795, and on account of the recruiting service; the balance accounted for. 

Major Hunt will receive a c1·edit fo1· the $1,624 83, the same having been accounted for per settlement dated in March 1802. 
Balance remaining, on settlement ofhis account, 18th August, 1801 and whicl1 will be accounted for on next settlement. 
Balance remaining out of moneys placed in his hands for the pay of his recmits. Lieutenant Hancock has a balance of pay due to him, 

which will cover this amount. 
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913 I Benjamin Hawkins, I lnqial} Com- I 
m1ss10ner, 

954 I Samuel Hodgdon, - I Superintendent I 
of military 
stores, 

.... 966 I James House, - I Paymaster, - I 
8 

1078 Isaac Heiskell, - - - -
1088 J. W. Hooker, - - -

-+ 1091 Joshua Henshaw, Contractor, - -
1347 Harris, Buckner, &Co. Contractors, -
1370 Daniel Hughes, - Lieutenant, -
274 Itichard S. Howe, - Lieutenant, -
333 

Thomas Hughes, - Captain, -
Howe's Company, - -

336 Charles Hyde, - Paymaster, -
' 307 Dan. St. Thos. Jenifer, 

391 Abraham Jones, -
Ensign, 
Cornet, 

638 Jonathan Jackson, - Supervisor, 
887 George Izard, - Captain, -

1088 William Irvine, - Superintendent 
of military 
stores, 

262 Jacob Kreemer, - Lieutenant, -
833 Whitmore Knaggs, - Indian inter-

Jacob Kingsbury, ~
reter, 

895 - aptain, 

1067 Hanson Kelly, - Contractor, -
10,83 Geo. W. Kirkland, -
248 William A.- Lee, -

Lieutenant, ~ 
Lieut. Cavalry, 

283 Howell Lewis, . Captain, -

33,214 96 

75 

65,083 43 

87 50 

20 84 

50,030 

400 

56 

97 73 
31 36 

494 25 

2,616 48 

47 17 
659 60 

570 81 
84 

8,771 60 

265 36 

40 00 

696 00 

1,000 00 

100 00 
430 33 

188 03 

For bills of exchange drawn in 1796, 1797, 1798, 1799, 1800, and 1801, on account of the Indian department. Mr. Hawkins has ren
dered accounts to the 1st June, 1801, showing_ expenditures made under his agency; but owing to the risk ofsendin~ vouchers throu~h 
the Indian country, he has not s.ent them. The amount, therefore, cannot be entered to his credit, but no doubt exists as to the apph. 
cation of the money. 

Advanced in 1796, for pay due Daniel Ball, for his services as store-keeper at Manchester, in Virginia. The only thing wanting to ena
ble me to pass the amount to Mr. Hodgdon's credit, is the receipt of Daniel Ball. On application to Mr. Hodgdon, he says he was 
directed to disburse the money, but has lost the letter on the subJect. 

Advanced in 1801, on account of pay, subsistence, and forage, of the artillerists and engineers, and for the recruiting service. Mr. 
House has rendered accounts up to the 1st June, 1801, &howing expenditures made by him, and which have not yet undergone an ex
amination by the Paymaster General; but there is no doubt but nil the money has been duly applied, and will be accounted for on 
settlement. 

Balance remaining out of advances to him for the pay of Captain Ross Bird's company, to the 31st May, 1800; which balance I have not 
been able to collect. 

Being the amount of rations issued to him in 1799, by James O'Hara, contractor, which is accounted for, on a statement of his account, 
as Indian factor at Tellico, Tennessee, not yet settled. 

Advanced in 1801, on account of his contract for fabricating small arms, dated September 7, 1798. Accounted for since the 1st 
January, 1802. 

Advanced in the Treasury Department, on account of their contract for manufacturing cannon ball, transferred for settlement at this 
office in 1801. They have not rendered any vouchers showing_ the application of this money. 

Advanced in 1801, on account of the expenses of marching a detachment of troops to Pittsburg. Mr. Hughes has not rendered any 
vouchers fot· the expenditures of this money; he probably expended the greatet· part, if not the whole, for the purpose for which 1t 
was advanced, and will account therefor, on settlement. 

Balance due on settlement of his account, 13th February, 1797. 
Balance due on settlement of his account, which will be accounted for. 
Chargeable to pay of the army. The vouchers at·e retained in this office as evidence, until the payments are complete; therefore, it 
. has not been carried to the head of expenditure. 

Balance due by him on settlement of his account, 31st Ma;r, 1801. Some part of it will be accounted for by his 11ay and subsistence to 
the day he will be deranged; but a large balance will be finally due the United States, which I have not been able to collect, although 
repeated applications have been made to him for that purpose, 

Balance of advances to him by Captain Benjamin Price, on account of pay and subsistence. 
$159 60 advanced by James O'Harn, in 1792, on account. 
$500 advanced by Caleb Swan, in 1795, on account of the recruiting service. For this amount no vouche1·s have been fnrnished by him; 
and it is pt·obable that the money has not been applied; the $159 60 being on account of pay, subsistence, and forage, may be consi
dered as accounted for. 

Accounted fot·. 
Balance remaining out of advances in 1800, for pay of his company. The Paymaster Geneml has been directed to make stoppages to 

balance his account. 
Advanced in 1801, as superintendent of military stores at Philadelphia, being for pay of laborers, &c. and on account of the Quarter

master department. On a statement made of his account, on the 10th January, 1802, a balance was found due the United States of 
$792 09, which will be accounted for on next settlement. 

$230, advanced in 1798, on account of the recruiting service. 
$35 36 ditto, by Lieutenant Charles Hyde, on account of pay. He has not produced any vouchers for the expenditure of this money. 
Advanced in 1798, on account of his pay as Indian interpreter. This sum is accounted for, and will be entered to his credit in th~ 

present year. 
Advanced in the year 1798, on account of his pay and forage. Accounted for, except six dollars, which arose from au error in paying 

his account by the paymaster. 
Advanced in 1801, on account of his contract for supplies to the troops in North Carolina. This amount was accounted for on the 19th 

January, 1802. 
Advanced by C. Swan, on account of the recruiting service. Accounted for since the 1st January, 1802. 
Advanced m 1792, on account of the recruiting service. He has not rendered any vouchers for tnis amount, although repeatedly called 

upon for that purpose. 
Balance remaining due by him on settlement of his account, the 30th September, 1801. 
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Ledger Names. Rank. 
folio. 

294 John Lowry, - Ensign, -

381 Henry Lee, - County Lieut. 

424 William A. Lee, - Captain, -

437 William Lawton, - Surgeon's Mate, 
442 Joseph Lewis, - County Lieut. 

508 Jesse Lukins, - Lieutenant, -
Sam. Lewis, senior, - Clerk War Off. 713 

834 James Lanier, - Paymaster Mili-

John Leybourn, 
tia, 

974 - Lieutenant, -
980 Lane and Salter, - Contractors, -

1019 Bezaleel Latimer, - Contractor, -

Thomas Lee, • Lieutenant, • 1058 
1068 Merriwether Lewis, - Lieutenant, -
1075 John Logan, ' - County Lieut. 

1359 William Lyman, - Indian Agent, 

1364 Cornelius Lyman, - Captain, -
1374 Ezra Lunt, - - - -
494 Benjamin Lockwood, Lieutenant, -
976 Thomas Lewis, - Indian Agent, 

188 James Marshall, - County Lieut. 

Jacob M. Mills, Ensign, -261 -
263 Ebenezer Massay, - Captain, dead, 

273 Jacob Melchor, Lieutenant, - -275 William Miller, - Ensign, -

Dolls. Cts. 

298 11 

1,540 12 

500 

301 00 
1,971 50 

302 00 

2,613 30 
212 31 

90 00 
2,300 00 

38 97 

612 00 
100 00 

1,030 65 

300 00 

49 07 
300 00 
10 00 

400 00 

450 76 

40 00 
1,369 20 

138 92 
70 00 

E-Continued. 
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' 

$21 11 advanced in 1791 on account. 
$200 advanced in 1792, on account of the recruitin$ service. 

The balance remaining due the United States, the day he died, is 156 $77 advanced in 1792, on account of the recruitmg service. 
dollars and 85 cents. 

$93 50 advanced ba Daniel Britt, on account. 
$1,156 66 advance in 1793, for pay of scouts of Mason county, fo1· their services in 1792. He has not rendered any vouchers for the 

above sums. 
$389 96 advanced in 1797, for pay of ditto, for their services in 1795, Accounted for. " 
Advanced in 1794 on account of the "recruiting service. He was dismissed from service without ever 1·endering any vouchers for the 

exJJenditure ofti1is money, and he could not, eve1· after, be brought to a settlement. The probability is, that no part has been applied 
as intended. 

Balance of money entrusted to his care, embezzled, and for which he was cashie1·ed. 
$1,457 50 advanced in 1793, for pay of the scouts of Nelson county, for their services in 1792. $514 advanced in 1794 for the pai of 

ditto, for services in 1793. He has not p1·oduced the necessary vouchers, althou~h it is probable the money has been duly apfche . 
Advanced in 1797, on account of pay, and for the recruitiffa service. The proba ility is, that this money will be accounted or-the 

officer is dead, and one has been appointed to settle his a airs, who will, rloubtless, attend to this sum. 
This balance was reported to Congress, and an actchassed on the 25th of Fl.'bruary, 1801, to liberate him from confinement. 
Balance of pay remaining in his liands due to sun ry militia, for which he has not produced the necessary vouchers to exonerate him 

from the charge. 
Advanced in 1799, on account of his pay. Accounted for with the paymaster. 
Accounted for on settlement since the 1st January 1802. 
Balance due by him on settlement of his account, the 26th November, 1799, out of moneys advanced on account of supplying the troops 

of the United States with rations, arisin€; from deductions made for imaierfect vouchers rendered by him. 
Advanced in 1800, on account of the recruiting service. He has not ren ered any vouchers for the expenditure of this money. 
Accounted fo1· since the 1st Januath, 1802. 
Advanced in 1793, for the pay of e scouts of Lincoln coun~, for their services in 1790 ancl 17921 by the taymaster general, asce1·tained 

from his accounts-accounts entered in March, 1801. r. Logan has not produced the receipts oft e individuals, who performed 
the service, to exonerate him from the charge. 

Advanced in 1801, on account of his pay as temporary Indian agent in the Indiana terl'itory. This money will be accounted for on set-
tlement ofhis account. 

Accounted for with the paymaster general. 
Accountecl for in the present year. 
Balance due on settlement of his account in Decembe1H· 179.6, and will be accounted for on the next settlement. 
Aclvanced in 1799, on account oflndian department. e was directed by aJetterfrom the Secretary of War, datecl the 5th November, 

1801, to render his account, which he has not comRlied with. 
Advanced in 1792, for the pay and rations due the mi 1tia of Washington countyi for their services in 1791. Mr. Marshall has rendered 

receipts shewing the due ap~lication of the money, but owing to the informa ity of a part, of which he has been informed, entry has 
been suspended till the who e were comfclete. 

Advanced by Lieutenant Colonel Gaither, or two months' ~ay. Accounted for, and will be entered to his creclit in the presentyear. 
Aclvanced, $1,289 20, in 1792, on account of his pay and su sistence, and for the recruiting service. Balance remaining arisies on a 

runnin; account; he is entitled to credit for $520, for pay due to the day he died. 
Balance ot moneys advanced to him by Daniel Britt? late pf master, which could never be recovered. 
Advanced in 1791, on account of the recruiting service; an for the clue application thereof he has not rendered any vouchers. 
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307 I William M'Cormick, Captain, - I 

319 Jeremiah Murray, - .Lieutenant, -
325 M'Cormick's Com- - -
328 

paMi. 
John ichael, - Ensign, -

362 Thomas Martin, - - -

3691 John Morgan, - Ensign, -
371 Daniel M'Lane, - Lieutenant, -

451 I N. B. Monvill, -

479 Alexander M'Gregor, 

489 Return Jona. Meigs, Milit ·st.keeper, 
503 Paul M'Dermott, - Cornet, -

506 William A. M'Crea, Surgeon's Mate, 
669 Return Jona. Meigs, Agent War De-

Mai·k M'Pherson, 
partment. 

823 - citain, -
841 Malcolm M'Ghee, In ian inte1·pr. 
855 John M'Clary, Ensign, 

872 Andrew Marschalk, Lieutenant, 

883 Chades Martin, Lieutenant, 
884 Edward Miller, Captain, 

902 Francis Mentges, Agent fortifica-

William Mizell, 
tions, 

920 Indian interpre-

John G. M'Whorter, 
ter, 

979 Paymaster, 

996 I Calvin Morgan, Paymaster, 

1048 I John M'Kie, Indian interpre-
ter, 

368 10 

22 00 
248 39 

110 79 

352 00 

120 60 

1,024 08 

100 00 

797 27 

50 00 
272 00 

68 20 
3,051 02 

480 84 
'300 00 

1,043 72 

191 38 

260 00 
2,297 79 

1,913 37 

370 00 

26,611 39 

49,981 37 

6,811 50 

Advanced in 1791\ on account of pay and for the recruiting service. Capt. M'Cormick has rendered an account without vouchers, in which 
he claims a balance of $267, but a number of charges are included which cannot be admitted; hi1:1 pay will cover $250 of the above 
amount; no other part of the charges are admissible. 

Advanced by Lieut. Col. Gaither, for pay. Accounted for, ancl will be ente1·ed to his credit. 
Chargeable to 1ay of the army. The vouchers are retained in this office, as evidence until the payments are complete, therefore has not 

been carl'iec to the head of exQenditure. 
Advanced in 1792t on account of the recruiting service. The sum of $14 40 has been accounted for, the balance of $96 39 arises 011 

settlement of his recruiting account, which he has been called upon to refund to the United States, which he has not yet done. 
Advanced in-- on account of the recruiting service. His account has been settled, and the balance paid him by the paymaste1·; the 

statement has been received, but no voucliers; the amount cannot be entered to his credit, till they come forward, and the paymaster 
has been requested to forward them. 

Advanced by Daniel Britt, on account of his pay. He was cashiered and left the army without accounting for this money, and never 
could be brought to a settlement. 

$314 08, advanced by Lieutenant Colonel Gaither, on account of pay; $710 ditto, in 179·?, on account of the recruiting service. $314 08 
of the above was for the double payment of his pay by an agent of the ·war Department, and the late account: for the balance no 
vouchers have been rendered. . 

Advanced in 1794, on account of the expenses attending the proving cannon under appointment from the Secretary of Wai·. He 
left the service without rendering any accounts for the expenditure, but it is thought the whole may, with propriety, be admitted to 
his credit. 

Advanced in 1795f for the pay of Kentucky militia, for their services in 1794 and 1795, on authenticated muster and pay rolls; he was 
held accountab c to produce the receipts of the individuals who performed the service, which has not been done. . 

Advanced in 1795, on account of his pay and subsistence. Accounted for and will be entered to his credit. 
Advanced in 1795, 1796 and 1797, on account of his pay, and for the recruiting se1·vice. Has accounted for$164. For the balance of 

$108, advanced for the recmiting service, no vouchers have been received, although he has been repeatedly urged to send them 
forward. 

This amount will be covered and accounted for, by :pay due him on the day he died. 
For bills of exchange drawn by him as ai;;ent for the Department of ,var in Tennessee, in 1801. He is directed to render his accounts 

quarterly, when this money will, no <1oubt, be duly accounted for. 
Advanced by Daniel Britt, late paymaster, on account of his pay and subsistence. Accounted for, and will be entered to his credit. 
Accounted for with David Henley, agent tor the Department ot War in Tennessee. 
$316 72 advanced in 1796, for tlie pay of himself and detachment. 

577 00 ditto in 1797, by Andrew Ellicott, on account. 
150 00 ditto in 1798, on account of the recruiting service. The paymaster general has been directed to call him to account, 

and to stop his pay until he complies. The money will, in all probability, be accounted for. 
Balance due by him on settlement of his account, 18th June, 1801, being pa1-t of moneys on account of the recruiting service, and for pay 

of his recm1ts. This sum has been accounted for in the present year. 
Advanced in 1797 ancl 1798, 011 account of the recruiting service. He has been lately written to for his vouchers. 
$999 76, advanced in 1799, on account of the pay of himself and company-and for the recmiting service. 
1,298 03, advanced in 1799, on account of pay of his company for 1799, His recruiting account was suspended, from the appearance of 

fraud in the muste1·s, and the case reported to the Secretary of War. He has left the service, and a balance will be found against him. 
Balance of moneys remaining in his hands out of advances on account of the fortifications at fort Mifflin, per settlement dated 22d 

December, 1801. He has been called upon, but he has not yet refunded the balance. 
Advanced in 1798 and 1799, on acount of his compensation as Indian inte11>reter. Accounted for by his pay and subsistence, nnd will 

be entered to his credit. 
Advanced in 1799 and 1800, for pay, subsistence, and forage, of the eleventh regiment, and on account of the recruiting service. He has 

rendered his accounts to the paymaster general, and, on an examination, a tialance is found due by him of $6,040 17, which he has 
been called upon to refund, by letter dated 15th February, 1802, which is not yet done. 

Advanced in 1799 and 1800, for the pay, subsistence, and forage, of the seventh re,;;iment, and on account of the recruiting service. He 
has rendered accounts to the parmaster general, which have not yet been exammed. The paymaster general reports, that, from ap
pearance, he will account for al the mom•ys placed in his hands. 

For bills of exchan~e, drawn in 1798, 1799, 1800, and 1801, on account of his salary, and on account of expenditures in the Indian De
partment. He 1s now out of service. He has rendered accounts, and will have an opportunity of attending personally to their 
settlement. 

.... 
g 
.:..., 

>-
1-d 
1-d 
l::'of 
~ 

0 
>-
1-:J 
~ 

0 z 
0 
',:j 

I'd 
c:: 
ttl 
l::'of 
~ 

0 

t== 
0 
z 
t:rj 

:< 

"" co 
I-" 



Ledger Names. Rank. Folio. -
1054 Raleigh Morgan, Lieutenant, 

1055 Michael M'Kewa.11, Contractor. 

1058 Samuel M'Guire, Lieutenant, 

1070 John Miller, County Lieut. 

1080 William Macrea Majo~ 
1373 William M'Crosky, Surg on, 
1371 Joseph Mor{fjn, lnspe tor, 

Andrew M' urrie, AgentWarDe-
partment, 

1372 M'Kewan & Harragan, Contractors, 

189 Presley Neville, County Lieut, 

504- Ditto, Paym. General 
militia, 

534 Abimael Y. Nicholls, Captain, 
969 Daniel Newman, Lieutenant, 

978 Simeon North, Contractor, 
1357 Jonathan Nicholls, Ditto, 

453 William Nicholson, PaymastPr mili-
tia, 

1052 Alexander D .. Orr, Contractor, 

1375 Noble Orr, Inspector, 

218 John Platt, Lieutenant, 
224 Thomas Patterson, Major, 

269 Moses Porter, Captain, 

266 Piercy P~e, Lieutenant, 
271 William reston, Captain, 

284 Robert Purdy, Lieutenant, 

Dolls. Cts, 

142 00 

4,144 79 

48 .35 

160 00 

135 34 
4 18 

400 00 
a,ooo oo 
6,000 00 

532 19 

981 60 
·388,253 95 

188 00 
179 50 

4,499 33 
1,000 00 

1,506 60 

14,343 84 

200 00 

236 40 
895 97 

360 00 

73 00 
2,235 97 

30 00 

E-Continued. 

-
REMARKS, 

Advanced in 1792, on account of his pay and subsistence; accounted for, and a balance will be found due him on settlement of the levy 
. accounts. 

Advanced in 1801, on account of his contra.ct for supplying the troops of the United States with rations. He has rendered accounts to 
the 31st December, 1801, on which there is a balance due the United States of $852 47, which will be accounted in his accounts fo/.' 
the present year. 

Advanced in 1800 and 1801, on account of his pay and for travelling expenses. This amount will be accounted for, when an explana-
tion is given to an account for travelling expenses. 

Advanced in 1793 for the pd of the scouts of Madison county, for their services in 1792, He has not produced the receipts of the 
individuals who performe the service, to exonerate him from the charge. 

Balance due on settlement of his account the 30th November, 1801, and will be accounted for on next settlement. 
Accounted for in the present year. 
Advanced in 1801 for the purchase of wood, and on account of the expenditures on the fortifications at Newport, Rhode Island. There 

is no doubt but this money will be applied as directed by the Secreta1·y of War; he has been called upon to render his accounts. 
Advanced in 1801, on account of their contract for supplying the troops of the United States with rations; they a.re directed to furnish 

their accounts quarte1·ly, 
Advanced in 17..93 for pay of militia of Alleghany county, for their services in 1792, Receipts, for this amount, a.re now under ex .. 

amination. 
Ditto, ditto, ditto. 
Advanced in 1794, 1795, and 1796, for the pay of the militia called out to suppress an insurrection in the western counties of Pennsylvania, 

in 1794, He has rendered his accounts; some vouchers, he states, are not yet rendered. From those received, there ap1ears a balance 
due by himof$27,000; those received have been examined, but, owing to his having advanced the money contrary tot e shhit of his 
instructions, thouflh in conformity to the orders of the commanding general, they could not be entered to his credit, until t e sums he 
advanced are fina y accounted for. 

Accounted for. 
Balance remaining out of advances in 1800, on account of the recruiting service; thirty dollars refunded, and the balance deducted by 

the pa1master from his pay and subsistence. 
Ad:vancec in 1800, on account of his contract for manufacturing pistols for the United States. Accounted for since the 1st Jan. 1802, 
Advanced in the Treasury Department, on account of his contract for the fabrication of small arms, transferred for settlement at thia 

office in 1801. Accounted for since the 1st January, 1802, 
Advanced for the purpose of y_aying off two companies of militia for services in 1794. Mr. Carrington, by whom the money was ad-

vanced, has been requeste to use every means to effect settlements, and, doubtless, everd exertion will be made. 
Advanced in 1800 and 1801, on account of his contract for supplying the troops of the Unite States with rations, Accounts have been 

rendered, time after time, but owing to the dispersed situation of the troops he had to supply, his returns have not yet all come to 
hand; the money will, in all probability, be accounted for. 

Advancecl in 1801, on account of his compensation as inspector of small arms. This money will be accounted for on settlement of his 
account for salary, 

Advanced in 1791, on account of hay and subsistence. Accounted for with the paymaster? and will he entered to his credit. 
Advanced in 1791, on account of is pay and subsistence, and that of sundry officers. This amount is, in all probability, accounted for, 

and will, it is p1·esumed, be entered to his credit on settlement of the levy accounts. 
Advanced in 1797, on account of the recruiting service. Major Porter is stationed at Niagara, and has lately been called upon to account 

for this sum. 
Advanced in 1797, on account. Mr. Pope is dead; the officer who administerecl on his effects has not rendered any accounts. 
Balance due by him on settlement made 6th May, 1800, being part of advances to him for the recruiting service, and for pay of his re-

cruits. He has been called upon, but he has neither sent iorwarcl aJ other vouchers or refunded any part of the balance. 
Atlvancecl in 1797, on account of pay. This amount has been accounte for, and will be entered to his credit. 
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285 I William Piatt, I Captain, I 903 33 [ Advanced in 1791 and 1792, on account of pay and subsistence of his company, and for the recruiting service. He was killed on the I .... 00 
4th November, 1791, and all his papers were lost; it is likely he applied the money as intended, but no certainty can be said until i the levy accounts are all settled; many of the officers havin~ been k:illed, and their papers lost, make settlements the more difficult. .:... 

287 I Benjamin Price, I Captain, I a,ooo 21 I Balance remaining on settlement of his account, 30th Septem er, 1801, out of mone7cs placed in his hands for pay of the fourth sub-
legion, and for the recruiting service. He has been repeatedly called upon to c ose his account, but every application has proved 
ineffectual. 

300 John Paine, Ensign, 813 15 Advanced in 1792 fo1· the pay of captain John Smith's company of levies. He died in 1793, and never sent on vouchers; it is likely a 
part of this money has been applied for the purposes intended, but the balance will never be accounted for. 

308 Thomas Proctor, - 250 00 Advanced in 1793, on account of contingent expenses of the War Department. On aphlication to Mr. Proctor for a settlement, he states 
that he expended the money: for the p~oses intended, which were understood by t e Secretary of War who emplofied him. 

136 Andrew Pickens, Brigadier Gen. 4 30 Balance clue a militia soldier, for whom 1·. Pickens received the money; he has not shewn its application, but he wi I no doubt either 
do that or refund the money. 

339 Edward Patterson, Lieut. levies, 22 Advanced in 1792, on account of pay; he received this money from the paymaster gene1·ald ascertained on settlement of his account the 
31st March, 1801; in a settlement made with Mr. Patterson, in 1793, he omitted to ere it this money. 

341 John Polhemus, Ensign, 2 28 Balance remaining on settlement of his account 28th March, 1798. >-345 Thomas B. Patterson, Captain militia, 93 28 Advanced in 1793, fo1· the pah of Alleghany militia, for their services in 1791; this sum he received on duly authenticated muster and I'd pay rolls, but no receipts ave been transmitted to exonerate him from the charge, but it is likely the money has been duly-applied. "ti 
379 Pike's comp'y of levies, - - - 793 06 Chargeable to pay of the armr,; the vouchers are retained in this office as evidence, until the payments are complete, therefore has not t:-4 

been carded to the head o expenditure. 1-4 

426 Yelverton Peyton, Lieutenant, 152 Balance due on seetlement of his recruiting account, 17th August, 1801. 0 
427 Zebulon Pike, Captain, 833 46 $800, advanced in 1795 and 1797, on account of the recruitin~ service; $33 46 ditto, on account of 1ay, &c. He has not rendered any >-

vouchers for the expenditure, owing, it is supposed, from lits remote situation; he will now be ca led upon to accoµnt with the regi- J-3 
1-4 

I I;dian ~omn:is-

mental paymaster. 0 
4461 Piatt's company, 852 97 Chargeable to aay of the army; the vouchers are retained in this office as evidence, until the payments are complete, therefore has not z been carrie to the head of expenditure. 
818 Andrew Pickens, 2,782 80 $782 so, advanced in 1798, on account of his compensation as Indian commissioner; $2,000 ditto in 1798, on account of expenses run- 0 

s10ner, ning the boundary line; accounts have been rende1·ed shewing the application of $782 so, but none for the balance; but it will doubt- ►..;I 

I Captain, 
less be duly apphed and accounted for. I'd 840 I Thomas Pastem·, 2,158 22 $1,658 22, balance due on settlement 6th May, 1800, being pa1·t or advances to him for pay of the troops at Fort Knox, and on account of c::: the recruiting service. $500 advanced in 1798, for the recruiting se1·vice. Mr. Pasteur has been called upon to render his accounts t;d 

John Pitchlyn, Indian interptr. 
without delay. t:"I 

842 825 Accounted for. 1-4 

844 Robert Parkinson, Lieutenant, 758 $120 advanced in 1797, on account or his pay· $638 ditto in 1798, on account of the recruiting service. He has rende1·ed accounts 0 

Wylie Pope, Paymaster, 
she win~ the application of $338; the balance he will be obliged to account for, previous to hiR receiving his pay as an officer discharged. I::: 863 1,752 22 Accounte for. . 

1367 Jolin Pierce, Captain, 330 Advanced in 1797, 1798, and 1799, on account of his pay, the Indian department, and for the recruiting service. Accounted for with 0 z 
Garret Pendegraft, Surgeon's mate, 

the pafi:aster of the regiment on settlement of his accounts; this money will be entered to the credit of Captain Pierce. 
~ 965 170 Advance in 1799, on account of pay and forage. There is no doubt but this amount has been accounted for. 
~ 1022 Samuel Parker, Paymaster, 8,920 Advanced in 1799, and 1800, for pay, forage, and subsistence, of the 16th regiment, and for the recruiting service. He has received large 

sums or moner of the paymaster ~eueral, in addition, and has rendered accounts to him for settlement; on examination, a balance IS 

George Peters, 
found due by 1im of $8,333 38, w ich he has been tlirected to refund, or cover by vouchers. 

1080 - - 142 Balance remaining on settlement of his recruiting account 4th Sefitembe1·, 1801. He has not rendered any vouchers for the expenditure 
thereof, but he has lately been written to, requestin" him to c ose his accounts. 

1082 James Powell, Collector, 15 65 Advanced in 1801, on account, by Ebenezer Jackson, rate agent for the Department of ·war, being balance of moneys remaining in his 

Willia~ Piatt, Lieutenant, 
hands unexpended. 

1364 60 Advanced in 1801, on account of the recruiting service. He has not rendered any accounts for the expenditure thereof, but he haR been 

290 John Rucastle, Captain, 
requested to settle his account without delar,. 

1,196 89 Advanced in 1792, for pay due his com})ny of levies, for which his bond, jointly with Jonathan Dayton, is on file in this office. Some 
receipts have been lodged, and Mr. ayton states his hiwing filed a number ofreceipts, which are not to be found, and declares him-

326 I Charles Robinson, j Li~uten-ant, - I 
selfready to make goocl any deficiency, after crediting the account with the proper amount. 

18 I This amount will be entered to his credit on settlement of the levy accounts. 
340 John Reed, 1"109 21 Advanced in 1795, on account of the recruiting service, bein1ipart of the sum of $500; the remainder was found at his death, and taken I -.:, 

possession ofby Capt. Wade. What part of the $209 21 as been applied, is unknown, as no vouche1·s have yet come forward. ~ 

.? 



Ledger 
folio. Names. Rank, I 

350 Michael Roberts, Stationer, 

397 James Richmond, Lieutenant, 
446 Ru castle's company of 

levies1 Ensign, 460 Benjamm Rand, 
468 Jonathan Remington, Ditto, 
'483 Stephen Rochfontaine, 
490 Jonathan Robeson, Lieutenant, 

513 James Read, Late Collector, 

842 John Rogers, Inte1Jireiei· to 
In ians, 

907 James Read, Captain, 

1027 Jos. Rm;gles & Co. Contractors, 

1029 I William A. Roge1·s, Contractor, I 

10631 Robert R. Richardson, 
1346 John Rippey, 

Contractor, I 
Surgeon's mate, 

1369 James Rhea, Lieutenant, 

1378 Ruggles & Smith, Contractors, 

986 George Rives, Lieut. militia, 

161 I Caleb Swan, 
[J>artment, 

Agent War De-1 
189 David Shepherd, County Lieut. 

191 I David Smith, 

216 Joseph Shaylor, -
Captain militia, I 
Captain, -

217 I Arthur St. Clair, - MnjorGeneral, I 

Dolls. Cts. 

410 

13,274 10 
32 41 

160 
20 

304 81 
5 64 

12 

625 

111 18 

969 59 

8,810 18 

2,000 
40 

50 

6,000 

695 03 

146 19 
4,722 36 

371 70 

$1,096 41 

1,050 

E-Continued. 

REMARKS. 

This amount was paid to him for stationary for the War office, fot· which an account has been rendered and mislaid. The money has 
no doubt been accounted for, but fo1· want of vouchers, cannot be ente1·ed to his credit. 

Accounted for in the p1·esent year. 
Cha1·geable to pay of the army. The vouchers are retained in this office as evidence, until the payments are complete; therefore, has 

not been camed to the head of expenditure. 
Advanced in 1797, on account of the recruiting service; and for the expenditure thereof, he has not produced any vouchers. 
Advanced in 1795 on account, and will be entered to his credit, it bemg for one month's pay. 
This amount will be accounted for by ray and subsistence due him at the end of his service. 
Balance remaining, on settlement of liis account 2d February, 1797. This amount has been directed to be deducted by tlte paymaste1· 

general. 
Balance of moneys remaining out ofadvances for the pay of the troops at Wilmington, North Carolina. Mr. Read has a claim for com-

missions, which will more than balance this account. , 
Accounted for with David Henley, agent for the Department of War, and will be entered to his credit, when those of said Henley are, 

which have lately undergone an examination. 
Balance of moneys remaining on settlement of his account 12th August, 1799. This amount, the paymaster general has been directed 

to deduct from his pay. . 
Balance remainit1g, on settlement of their account 30th April, 1801, being 1Jart of advances on account of their contract for supplying the 

troops of the United States with rations. They have produced claims for upwards of $2,000; but it being for money paid officers in 
lieu of fuel, it cannot be admitted, bein(J' contrary to the regulations of the Secretary of War. 

Advanced in 1799, and 1800, on account of his contract for supplying the troops at Norfolk, Virginia, with rations. Accounts have been 
sent to this office, and on examination, it was discovered7 that many of the charges were not supported by proper vouchers, and others 
over charged, so as to make it improper to admit them; tney are therefore suspended. 

Accounted for in the present year. 
Advanced in 1799, on account of pay. It does not appear by the pay rolls of the troops at Fort Pickering, that this money has been 

deducted, and the paymaster has been informed to that effect, and the money will no doubt appear on the next settlement, accounted 
for. 

Advanced in--, on account of expenses marching a detachment of troops to Pittsburg. He has not transmitted any vouchers for the 
expenditure thereof; in all probability this money has been applied for the purJ!QSes intended. 

Advanced in 1801, on account of their contract for supplying the troops of the United States with rations, in the yea1· 1802; they are 
bound to render their accounts quarterly. 

1 

Advanced for pay of militia, called out to suppress an insurrection in the western counties of Pennsylvania, in 1794. He has not for
warded the receipts of the individuals wlio rendered the service; Mr. Carrington, who made the advance, has been directed to 
obtain them. 

$1,883 73 advanced in 1792, for pay of militia of Ohio county, for services in 1791 and 1792!· the balance advanced for ditto for services 
in 1?90,.1792, and 1793, on duly authenticated muster and pay rolls; but no receipts iave ever been received, shewing its proper 
application. ' 

Advanced in 17927 for pay and subsistence of militia, called out to protect the frontiers south of the Ohio, on duly authenticated muster 
and pay rolls, out no recei_pts have been received, shewing the proper application. 

Advanced in 1791 for pa:y, subsistence, &c. of his company, and for the recruiting service; his accounts have long since been rendered 
and examined, and owmg to some of the vouchers bemg irregular, the account has been suspended for explanation, which has not been 
given, as he is out of service. A decision will immediately take place. 

$750 advanced in 1794 on account of the Indian depa1·tment. 
300 ditto in 1796, 1799, and 18007 on account of ditto. He has been called upon for an account of the expenditures, and as he is now 
at the seat of Government, he will aoubtless account for the money. 
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220 I John Sevier, - Brig. General, I 

233 I Jacob Slough. - Capt. Infantry, I 

Ditto - Capt. Levies, 
2531 Ballard Smith, Captain, -

268 James Stevenson, - Captain, 

280 I Theodore Sedgwick, Captain, 

~89 I Jonathan Snowden, - Captain, -

295 I Richard Sparkes, - Captain, -

Sparkes' Company of 
Levies, 

327 Joseph Strong, - Surgeon's Mate, 
331 John Sullivan, Quartermaster, 

337 Pattick Shirkey, - Ensign, -
355 Henry Sheerman, - Lieutenant, 
358 Smitli's Company of 

Levies, 
370 Smitl1's Comp. Inf'try, -
378 Slough's Company of 

. Leviestl 
395 John Smi 1, junr. -
396 Mathias Slough, - Cornet, -
409 William B. Smith, - Lieutenant, -
481 Henry Smith, Lieut. militia, 

514 John Sergeant, - Indian missn'ry 
535 Cornelius R. Sedam, Captain, • 

767 Caleb Swan, - Paymaster Gen, 

818 William Steele, - Surgeon's Mate, 
824 David Strong, Captain, -

827 Elijah Strong, Ensign, 

1,602 73 

1,3·14 50 

613 50 
586 5 

1,918 35 

430 

1,202 45 

t,339 43 

253 40 

199 74 
72 

25 86 
23 76 
30 87 

1,741 90 
304 75 

75 

200 

60 
92 33 

270 
785 85 

548,683 49 

192 
400 

60 

Balance remaining out of advances in 1791 for the recruiting service, and for one month's pay to sundry officers and soldiers. On being 
applied to, he states that he rendered accounts to David Allison; that a balance is due him, and by the fast safe conveyance, he would 
send an evidence of these facts. 

He entered into bonds in 1792 for the application of this money, and previous to his resignation he also gave bonds to settle his public 
accounts on or befo1·e the 1st August, 1796; but although reJ?eatedly called upon, and every opportunity given him to shew the appli
cation of the moneyl he cannot be prevailed upon to settle Ins account. 

Advanced in 1792 for oalance of pay aue his late company of levies. 
Balance of advances in 1792 for pay and subsistence of the officers and men of his company; accounted for with the paymaster of the 

regiment, and will be entered to his credit accordingly. 
Advanced in 1792 on account of the recruiting service, for pay and subsistence, and for contingent purposes. On being applied to, 

Captain Stevenson has produced full evidence of having accounted with the paymaster for all the moneys he received; but the vouchers 
haye never come to hand, except a few previous to tliis information. The paymaster states, that all the papers he had were filed in 
tins office. 

$180 advanced in 1797 on account of the recruiting service. 
250 ditto in 1800 on account of ditto. He has transmitted vouchers for the expenditure of the 180 dollars; he will account for the 
balance on leaving the se1·vice on the 1st April 1802, 

$1,132 58 advanced in 1792, fo1· balance due his fate company,of levies. 
69 87 ditto in 1795, for advances by Jos. Howell to sundry_ men of his company. He entered into bond to account for this money 
on or before the 1st January, 1793, whicli has not been done. He states that he was in the habit of making advances to his company; 
that the evidence thereof, together with a number of discharges which he bought, contained in a trunk, have been lost. 

$718 93 advanced in 1791 and 1795, on account of the recruitin§ service, and for pay of his recruits; 620 50 advanced at sundry times by 
Lieut. Col. Butle1·, for the recruiting service. Capt.Sparkes accounts have long since been examined, and a balance found against 
him of $276 031 he claims a balance of nearly $100: the difference arises from imperfect vouchers, for which reason his account has 
been suspendect. 

Chargeable to pay of the army:. 'fhe vouchers are retained in this office as evidence, until the payments are complete; therefore, has not 
been charged to the head of expenditure. 

He has an unsettled account in this office,1 which will very nearly cover this amount. 
Advanced in 1791 and 1792 on account or his pay as cornet and quartermaster. Accounted for by his pay to the end of his service, and a 

balance found due to him. 
Accounted for, and will be entered to his credit. 
Accounted for, and will be entered to his credit. 
Chargeable to pay of the army. The vouchers are retained in this office as evidence, until the payments are complete; therefore, has not 

been carried to the head of expenditure. 
Ditto ditto ditto. 
Chargeable to pay of the arm_y. The vouchers are retained in this office as evidence, until the payments are complete; therefore, has not 

been carried to the head of expenditure, 
Advanced in 1794 for the pay of the scouts of Virginia, for their services in 1794, to be paid by him to D. Shepherd, but he has not sent 

forward any receipt to exonerate him from the charge, 
Advanced in 1794 on account of the recruiting service, He left the service and died previous to rendering any vouchers for the expen-

diture of this money. • 
Balance of moneys advanced on account. 
Advanced in 1795 for the pay of militia of Russell county, for their services in 1790, He has not rendered any accounts, or the receipts 

of the individuals who performed the service, to do away the charge. 
Advanced on account of the annuity of the Stockbridge nation of Inaians, and which is chargeable to that account. 
He is entitled to a credit of $339 071 leaving a balance of $446 78 due the United States. He has been called upon, and promises to 

attend to a settlement; he al<oo states, that he has lost a number of vouchers, and claims an allowance for them. 
The paymaster general's accounts are rendered to the first January, 1802, but they have not been examined; his statement shews a bal

ance ofuP,warcls of 30,000 dollars in his hands unapplied, 
Accounted for, and will be entered to his credit in the present year. 
Advanced in 1798 on account of the recruiting service. He has not rendered any vouchers fol· the expenditure, hut the amount will be 

accounted for on settlement of his account for pay: and subsistence, to the day of his death. 
Advanced in--, on account of the recruiting service. He has not rendered any vouchers to account fo1· the expenditure of this sum. 
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Led~er Rank, folio. Names. 

832 Barthol, Shaumburg, Captain, -
833 I William P. Smith, - Ensign, 

876 Stephen G. Simmons, Paymaster, -
879 John Steele, - Indian Comm. 
921 James Stille . - Captain, -
901 George W. 8tall, Lieutenant, 

938 N~than Starr, - Contractor, -
970 James Smith, - Paymaster, --
9'74 j Samuel Seton, -
980 Winthrop Sergeant, 

Q~arter~aster.~ I 

John Sharpe, - Paymaster, - I 

986 I Lyne Shackleford, - Lieut. militia, I 

9871 John Stewart, 

990 James Sutton, 

Captain militia, I 
Captain militia, 

992 I Hugh Scott, Surgeon, 

Thomas Shelton, Major militia,_ 

1002 I William Swann, Paymaster, 

1037 I Abraham Shepperd, - - I 

1054 Campbell Smith, Captain, 
[wrtment, 

1055 Ebenezer Stevens, Agent ar De-
1073 Thomas Swaine, Lieutenant, 

Dolls. Cts. 

1,514 

645 

12,16~ 81 

1,150 
5 

169 57 

18,300 

29,388 15 

10 
620 

14,368 74 

712 93 

494 00 

761 29 

1,250 00 

100 00 

12,041 00 

951 98 

608 92 

1,000 00 
180 00 

E-Continued. 

REMA.Rll:8, 

$1J200 advanced in 1797 on account of the recruiting service; 250 ditto in 1798 on ditto of ditto, and for conducting Indians; 64 ditto 
m --, on ditto of ditto. Mr. Shaumburg has been in a remote situation, and on being applied to, has promised to settle his accounts 
immediately, and that a balance will be due him. 

Advanced in 1797 and 1798, on account of his pay and for the 1·ecruiting servicei 145 dollars of this money has been accounted for, the 
balance of 500 dollars remains to be accounteil for; he died in service, and his effects were taken possession of by the commanding 
officer, who has not yet settled his accounts. 

His accounts have been rendered, showing a balance due to the United States of $1,028 93, agreeably to the accounts examined by the 
paymaster_gen~raljjan9-which have not been examined at this office; he states that he has further claims to exhibit. _ 

Accounted for with avid Henly, agent for the Department of War. -
Balance remaining out of advances in 1799 for the pay of his company. 
$100 advanced in 1798 on account of the recruiting service; 69 57 remaining out of advances in 1798, for the pay of Captain Miller's 

company. Mr. Stall has not rendered any vouchers to exonerate him from the above charges. 
Advanced 1798, 1799, and 18001 on account of his contract for fabricating swords and belts. Mr. Starr has rendered accounts, and after 

accounting for this sum, he claims a balance of $102 17. 
Advanced in 1799 and 1800 on account of pay of the 12th regiment, and for the recruiting service. He has rendered his accounts to the 

paymaster generali by which there appears a balance unaccounted fo1· of $97596 74, which he has been repeatedly urged by the pay
master general amt his deputy to account for, but without effect. 

Advanced on account of the quartermaster department. 
Advanced him on account of his pay as adjutant general under Gen. St. Clair. The law did not recognise any such officer; but after 

the service was rendered, an appropriation passed by Congress for the amount; but this was not deemed sufficient to pass the money 
to his credit. 

Advanced in 1799 on account of pay, subsistence1and forage, of the 10th regiment, and fo1· the recruiting service. He was killed while 
in service. On examination of his accounts, a oalance of $1,371 88 is found due by him; he entered into bonds, and the sureties are 
liable for the money. 

Advanced for the pay of the militia called out to sup))ress an insurrection in the western counties of Pennsylvania, in 1794. He has not 
produced any vouchers shewing the expenditure of the money. Mr. Carrington, by whom the advance was made, has been directed 
to call upon him for a settlement. 

Advanced for 1he pay of the militia on the above service. He ha1:1 not produced any receipts. Mr. Carrington has been directed to 
effect a settlement. 

Advanced on account of the pay of militia called out to suppress an insurrection in the westem counties of Pennsylvania, in 1794. He 
has not produced any receipts for the application of the money. Mr. Carl'ington, by whom the advance was made, has been called 
upon to effect a settlement. 

Advanced for the purchase of medicine, &c. for militia called out on the above expedition: He has not produced any receipts. Mr. 
Carrington has been requested to effect a settlement. 

Advanced on account of his pay fo1· se1·vices on said expedition. This amount has been accounted for, but the roll on which he is made 
up is not yet entered. . 

Advanced in 1799 and 1800 on account of pay, &c, of the 15th reciment, and on account of the recruiting service. He has rendered 
accounts, which, on examination, there is found a balance due ty him of $1,259 97, which he has been requested, by letter of the 17th 
instant, to refund to the treasurer of the United States. 

Balance due by him out of the advances made on account of expenditures at the armo1·y at Haqier's Fercy. On settlement of his account 
in the present year, a balance is found due by him of $229 54, which he has been requested to refund to the tl'easurer of the United 
States. 

Advanced in 1800 on account of his pay, and for the recruiting service. Has accounted for $400, which will be entered to his credit; 
the balance, the paymaster general has been directed to deduct from his first settlement. 

Accounted for since tlie 1st January, 1802. 
Advanced in 1796 on account of the recruiting service. No vouchers have been received showing the application of this money 
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1074 j Geor~e Strother, l Ens}gn, 
l 

180 00 I Advanced in 1796 on account of the recl'uiting service. No vouche1·s have been received, showing the expenditul'e of this money. I .... 00 
1089 Josep Smith, 3,675 00 Advanced in 1801 on account of the fortifications erecting for the defence of the town and harbor of Baltimore, and for the purchase of 0 

ts) wood for the Fiarrison of fort M•Henry. In a statement rendered by Mr. Smith, he shows the application of this money, and will .:., 

I 

forward vouc 1e1·s as soon as he has completed the payments. 
1363 I Benjamin Smith, I Contractor, 9.666 65 I Advanced on account of his contract fo1· el'ecting or re1ail'ing the WOl'ks at fort Johnston, North Carolina, which wel'e to have been 

• completed on the 31st Decembel', 1800, when the ba ance was to have been paid. All operations were suspended in 1801, and mea-
sures will be taken to ascertain what part of this money he is entitled to receive a Cl'edit fol'. 

306 ,vmiam C. Smith, Lieutenant, 66 00 Advanced in -- on account of his pay. Of this sum 44 dollars has been accounted for on settlement of his account; the balance he 
has not credited. .... 230 Lemuel Prescott, Major, 44 16 Accounted for, and will be entered to his credit in the present y:ear. 0 ... 236 Robel't Thompson, Lieutenant, 219 33 $139 19 advanced by Daniel Bl'itt, late paymasterb on account of his pal and subsistence. $80 advanced in 1796 on account of pay. The 
above money has been accounted fol', and will e entel'ed to his ere it. 

240 Elijah Tisdale, Surgeon's mate 25 68 Balance of advances in 1791 on account of pay. Accounted fol', and will be entered to his credit in the present year. 
250 James Taylor, Captain cavalry, 114 00 Accounted for with the p:iymaster, who has not yet sent fol'ward his recruiting vouchers. 
252 John Tharpe, Sup. artificers, 166 00 Accounted for, and will be entered to his credit m the present rear. >--+- 325 Tipton's company, . . 512 14 Chargeable to pay of the army-. The vouchers are retained in this office as evidence, until the payments are complete; thel'efore, has not I'd 

been carriea to the head of expenditure. I'd 
342 Henry B. Towle, Lieutenant, 35 00 Advanced in 1792 on account of expenses marching his detachment of tl'oops to Pittsburg. He has not produced any receipts showing ~ 

the exdenditure of this money, but no doubt the money has been expended for the purposes intended. ~ 

354 Samuel B. Turner, Ensign, 286 95 Advance in 1792 on account of ~ay and subsistence. Taken a pdsonerb,ythe Indians on the 4th November, 1791. Of this sum $226 95 a 
was for a draft to effect his Ii eration from captivity, which, to the time he arrived at the seat of Government, will be more than >-
covered by his pay and subsistence. 1-3 

403 John Thompson, Indian intel'pre- 400 00 Advanced in 1794, on account of his compensation as Indian interpreter, and accounted fol' with David Henly, agent for the Depart- ~ 

ter ment of War. 0 
'· This amount is nearly covered by pay and subsistence due to him at the date of his resianation. z 417 George Taylor, CaEtam, 320 00 

427 Thomas Todd, Co onel militia, 487 00 Advanced in 1793 and 1794 for ~ah of the Kentucky militia for their services in 1792. Ii'e has not produced the l'eceipts of the individuals 0 
who performed the service alt ough it is likely the money has been duly aptlied. • 1-:tj 

438 John Toomy, Sergeant major, 121 41 Balance of moneys advanced by Isaac Craig, on account of pay of the troops o the United States at Beaver Mock house, and fo1· which 
I'd no receipts have been transmitted. 

458 Edward Teele, . 50 00 Accounted for with David Henly, aaent for the DTiartment of War. Cl 
474 Jonathan Tailor, Ensign, 5 95 Balance remaining on settlement offiis account in une, 1796, as paymaster to the 4th regiment. 1:.1:! 

402 Samuel Tre well, Agent fortifica- 500 00 Advanced in 1794 on account of expenses mounting cannon at Ocracock fort. Accounted for by paying the amount over to Jos. Blount, ~ 

tions, who has rendered accounts. t-
a 

518 John W. Thompson, Ensigu, 300 00 $140 advanced in 1798, on account ot the recruiting service; $160 ditto in--. The above money will be entered to his credit when 
the vouchers are transmitted by the paymaster. ~ ..... 

822 Alexander Trueman, Major, 1,016 19 Of this sum $564 96d beinB" fol' lus pay and subsistence, is accounted for; the balance was advanced him when ol'dered on a special 0 
mision to the In inns, y whom he was killed. z 

824 Daniel Torry, Ensign, 92 86 Advan~ed by Daniel Britt, late paymaster, on account of pay and subsistence. Accounted for on settlement to the day he left the t_:i:j 
service. ><I 

858 David Thompson, Ensign, 800 74 Balance arises out of moneys placed in his hands as paymaster to the regiment pl'evious to his death. He entered into bond, and his 
securities will be accountable. 

874 William Tharpe, Lieut. cavalry, 
1 

758 88 Advanced in 1797 and 1798 on account of pay, and for expenses in marching a detachment of Captain Ball's troop from Washin~ton to 
Tennessee. No vouchers have been rendered for the expenditure of this money. He is called upon, and will settle finally be ore he 
receives the balance of his pay, being deranged under the act of the 12th March, 1802. 

929 Lewis Tousard, Lieut. Colonel, 2,250 00 1 Ifo has accounted for this money on settlement, dated 30th March, 1802. 
950 Edward D. Turner, Captain, 55 54 ! Balance remaininf on settlement of his account in October, 1801, out of moneys placed in his hands for pay of himself and company, 

, and which wil be deducted on next settlement by the paymaster general. 
987 John Turner, Captain, 662 13 • Advanced for pay of militia for theit· services on the western expedition in 1794, and for which no receipts of the party have been produced 

to do away the char$e, 
989 William Taylor, Paymaster mil. 2,824 66 Advanced for pay ofm1litia on said expedition. He has transmitted no receipts for the expenditure of this money. 

1016 Charles M. Thruston, Conti-actor, 19,616 92'° -Advanced in 1709 and 1800 on account of his contract for sufiplying the trOOJ?S in Virginia with rations. He has been repeatedly ul'ged 
to produce vouchers and settle his account, which he has requently promised to do, but he has not yet complied. I --..] 

~ 
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Ledgel' 
folio, Names. Rank. 

---
1049 James Taylor, Captain, 

1059 Edward Thomson, Contractor, 

1089 Contractors, Tousey and Chipman, 
854 Samuel Tinsley, Captain, 

1375 Francis S. Taylor, -
Joseph Torrance, County Lieut. 

284 John Tillinghast, Ensign, 

249 Sol. Van Rensselaer, Major Cavalry, 

925 Samuel C. Vance, Deputy Paymas-
tei· General, 

190 Jacob West fall, County Lieut. 

246 William Winston, Major, 
250 John Webb, Capt. Cavalry, 

265 James Wells, Captain, 

315 Anthony Wayne, Major Gen. 

334 John Whistler, Lieutenant, 

347 ,vinslow Warren, Lieutenant, 

356 Charles ,vright, Ensign, 
390 John Wade, Lieutenant, 

-
4.43 Acquilla Whitagar, Couniy Lit"!ut. 

492 John ,v allace, Aientfortifica-
hons, 

633 James Wilkinson, Indian Commis. 

Dolls. Cts, l 
3,000 oo 

123,500 00 

2,000 00 
50 00 

500 00 

452 15 

614 69 

100 00 

122,753 98 

1,295 40 

75 00 
918 00 

700 00 

7,820 15 

1,220 67 

138 64 

200 00 
8,661 76 

188 33 

250 00 

500 00 

E-Continued. 

REMARKS, 

Advanced in 1800 and 1801 on a~count of expenditures at the w01·ks on Beacon Island. He has rendered acco'!-nts showing ab 
unexpended, of $571 98, but, for want of information to some of the charges which he has been directed to furmsh, the account 
suspended. -

Advanced in 1800 and 1801 on account of his contract of supplying the army with rations. He has rendered his accounts,. wl 
now under examination, for suphlies under his contract for 1800. Thirty thousand dollars of this sum was advanced on his 4 

for 1801, for which no vouchers ave been rendered. 
Accounted for since the 1st January, 1802. 
Advanced in 1797 on account of/'ay. Accounted for and will be entered to his credit. 
Advanced in 1801, on account o the qua1·termaster deJJartment, being for the purchase of wood for the troops at Norfolk. He 

rendered any accounts shewing the application of tliis money. • 
He has not l)roduced an~ receipts for the expenditure of this money, which was advanced to him in 1792, for tb_e pay and ra 

Captains Williams, 'onvells, and B. Bowell's comranies of mihtia, in the service of the United States. , 
Advanced in l 79Ihon account of pay and subsistence o himself and sundri officers and privates of the 2d re"1iment. He has ri 

accounts, but t e vouchers not being perfect. and many wanting, a sett ement could not be effected; he clrums a balance, wh1 
not be allowed, from those circumstances. • 

Advanced in -- , on account of the recruiting service. On being called upon, he states that he has vouchers in the Western < 
which will cover this sum, and close his account. 

Captain Vance has rendered his accounts to the paymaster general, by whom they have been examined, and this money appears 
been duly applied. 

Advanced in 1791, for pay of scouts of Randolph county. He has produced no receipts from the individuals who rendered the 
to exonerate him from the charge. 

Balance clue on settlement of his account, in March, 1801. 
Advanced on account of the recruiting service in -- . He has rendered a statement of charges, whe1·ein he claims a consider 

lance; but the vouchers have not been received, therefore no settlement can take place. 
Advanced in 1792, on account of the recruitin~" service. No settlement could be effected, owing to his sudden death; some pai 

money has doubtless been abplied, but to w iat amount cannot be ascertained. 
Of this sum 820 15 dollars has een accounted for; the balance of $7000, was advanced on account of the contingencies of the V 

tartment and for the Indian department. His account rendered, contained a charge for (ray as commissioner for treati 
ndians, for a much longer period than he was entitled to; deducting the whole of his charge rom the account, will leave a c1 

able balance to his debit. 
$37 32 due on settlement of his account, December, 1796-1183 35, advanced in 1798, on account of the recruiting service, and 

and subsistence of the army. He has not rendered the necessary receibts to exonerate him from the cha1£e. 
Advanced in 1791, on account of his pay and subsistence. Accounted for l, his pay, to the day he was kille , and will be enter1 

credit on settlement of the accounts of the regiment to which he belonge . 
Advanced in 1797, on account, and has been accounted for with David Henley, agent for the Department of War. 
$8,132 66, advanced in 1798, for pay due the troops at Walnut Hill, Mississippi, and for the recruitin~ service-$529 10 adva 

1796 and 1797, on account of h1s pay for the recruiting service and for expenditures in the Indian epartment. No accoun 
b~ yrocured from this officer, although repeatedly called upon; lie 13 now deranged, and will be obliged to settle before any ar 
wil be allowed. 

Advanced in 1794, for the pay of the scouts of Shelby county, for their services in 1793, and for which no receipts of the ind 
who performed the service have been rendered, to exonerate him from the charge. 

Advanced in 1794, on account of expenses mounting cannon on Beacon island. Accounted for and chargeable to Jos. Blount, c 
or for fabricating gun carriages. 

Advanced in 1801, on account of his expenses, as commissioner for holding treaties with Indians, in which capacity he is now a, g 
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762 , John Wilkins, Jr. I Quartermaster I 880,452 97 
General. 

83$ William Wells, Indian Interpr. 150 00 
838 John Whitney, Conductor of 200 00 

military stores, 
848 James ,vilkinson, Brigadier Gen. 5,809 68 

871 Resin ·w ebster, Lieutenant, a,110 57 

879 Edward Wright, Milit. st. keepr. 250 00 
887 James ,vinchester, Indian Commis- 1,131 42 

sioner 
922 Decius Wadsworth, Major, 6,110 00 
924 Chal'les W olstonecraft Paymaster, 38,955 55 

954 James Wilson, Lieu tenant, 60 00 

960 William W. Wands, Ensign, 75 00 
975 Benjamin Williamson, Deputy Paymas- 235,266 68 

ter Gene1·al, 

985 I Robert ,valters, Lieut. Militia, I 150 55 

John Woodroof, Ditto. 165 74 

10041 Leonard Williams, Lieutenant, 60 00 
1025 Jonathan Williams, Aid-de-Camp, 400 00 

1048 Is1·ael Whelan, Purveyor, 72,022 19 

1074 John ·wallington, Lieutenant, 2 00 
1078 Joseph Williams, Paymaste1· and 11,008 65 

Storekeeper, 

1352 I Eli Whitney, Contractor, 35,000 00 

1368 Eli Williams, Contractor, a,ooo oo 

1362 Benjamin Wallace, Lieutenant, 60 00 
1368 Charles Wilkins, Contractor, 30,000 00 

f Wilkinson, Hawkins, J Commissioners, 1370 &Pickens 2 for holding 1,398 46 
treaties with Indians, 

844 Richard Whiley, Lieutenant, 104 00 
858 ThomasJ. Vandyke, Lieutenant, 210 00 

1349 Daniel Vertner, Contractor, 7,500 00 

Advanced in 1798, 1799, 1800, and 1801, on account of expenditures in the Quartertermaster's department. He has rendered accounts, 
which have been examined, but, owing to the want of certain statements, and particularly the sales of the public pt'OJ>erty sold by him 
and his deputies, and which he has been called upon to furnish, they cannot be entered. On being called upon relative to the state of 
his accounts, and the sums at his debit, he states that he will duly account therefor. 

Accounted for since the 1st January 1802. 
Advanced in 1798, on account of 111s pay as conductor of military stores. He died without settling his account; the arrearages of his 

pay will, in all probability cover this sum. 
Advanced on account of the indian and other departments, for which some accounts have been rendered, but the vouchers are not in a 

state for entry. • 
Advanced in 1798, on account of the recruiting service, and for pay of two companies of the 1st regiment infantry. He has not prnduced 

any receipts for the application of this money. 
This amount has been accounted for with Davicl Henly, agent for the War Department. 
Advanced in 1797, on account of his salary as Indian commissioner for running the boundary line between the United States and certain 

Indians. Accounted for. 
Accounted for since the 1st January, 1802. 
Advanced fot· the pay, subsistence, and forage, of the 2d re~iment of artillerists and engineers, for 1800, and on account of the recruiting 

service. He has not rendet·ed all his accounts, but he will doubtless account for all the moners received by him. 
Advanced in 1800, on account of paying his expenses on an order by the inspector of artillery. He has not rendered any vouchers show-

ing the application. -
Advanced on account of his pay. Accounted for, and will be entered to his credit in the present year. 
Advanced in--. for the pay, subsistence, and forage,ofthat part of the army under the immediate command of Major General Ham

ilton. He has ·rendered accounts to the paymaster general, which are not yet examined, but it appears by his statement, that the 
whole sum has been duly applied. 

Advanced fot· the pay of militia, called out to sup)?ress an insurrection in the western counties of Pennsylvania, for services in 1794. No 
receipts have been rendered, shewing the application of this money. Mr. Carl'ington, who made the advance, has been directed to 
etlect a settlement. 

Advanced for the pay of ditto, for their services on the said expedition. No receipts have been received at this office, shewing the ap
plication of this money. Mr. Carrington has been directed to effect a settlement. 

Advanced in 1799, on account of pay, ancl which has been accounted for on settlement of his pay account. 
Advanced in 1799, !>Y order of General M'Pherson, on the expedition to suppress an insurrection in No1·thamfton county, State of 

Pennsylvania. He has rendered accounts, but they are deemed inadmissible, being for expenses of Genera M'Pherson, over and 
above the allowance by law. -

Advanced in 1801, on account of supplies to the army of the United States. Has rendered his accounts to the 31st December, 1801, in 
which a balance is stated to be in his hands of $5,499 51, to be cat·ried to new account. 

Balance due on settlement of his account in October, 1801, and which is to be deducted on next statement. 
Advanced in 1801, on account of expenditures at the armory at Sprin_gfield, Massachusetts. His accounts have been rendered and 

settled to the 31st December, 1801, by which appears a balance due the United States of $2,432 58, which will be charged in next 
settlement. 

$30,000 amount of advances in the Treasury Department, transferred for settlement at this office, in 1801, $5,000 advanced in 1801, on 
account of his contract, for fabricatin~ small arms. He has rendered vouchers for the delivery of five hundred muskets on account, 
leaving-a balance of $28,300 due by him, for which he has yet to produce vouchers, for arms manufactured. 

Advanced in the Treasut•y Depa1-tment on account of his contract, fot· the fabrication of small arms, transferred for settlement at this 
office in 1801, for which he has not rendered any accounts. 

Advanced in 1801, on account of the recruiting service, and for the apJ)lication, no vouchers have been rendered. 
Advanced in 1801, on account of his contract for supplying the army with rations in the year 1802; he is requested to furnish his accounts 

quarterly or half yearly, 
Advanced in 1801, on account of their expenses, and for supplies to them as commissioners for treating with Indians, and is reserved for 

final adjustment, until all their accounts are complete. 
Advanced in 1797, on account of pay; accounted for, and will be entered to his credit in the present year. , 
Advanced in 1797 and 1798, on account of his pay; accounted for, and will be entered to his credit. 
Advanced in 1801, on account of his contract for supplying the troops of the United States with rations in the present year, for which he 

is to account quarterly or half yearly. 
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Ledge1•, 
folio, Names, 

2691 T. P. You_n_ghusband, 
739 James O'Hara, 

1365 Joseph O'Bannon, 

Hank. 

Ensign, 
Contractor, 
Capt. Militia, 

E-Continued. 

Dolla, Cts. n.EM..\RB;!\, 

48 6'71 AccQunted fo1· and will he entered to his credit, • 
3,000 00 Amount transferred from the treasury books in 1801, for settlement at this office, and for which he claims a credit, but not yet adjusted 

36 oo Balanc~ remaining out Qf ,noners pla,ceq in hi::i hands, on. accou11t qf mi\itfo. services on 1,he expedition of 1'794; a,ccol,\nted tor on the lst 
Avril, \80~. • _ ___, 

, 3,!}3:¾,0i7 65 
Deduct advances made by the late paymaster 

general and commissioner of army accounts, p1·e-
vious to the estnblishment of this office, I 55,885 15 

J)ollars, 3,877,192 50 I Bala,noe of advances arising from warrants drawn on the Treasur~r, and transfexsmade from the freasury, per quart\)rly account cul'l'ent 
dated December 31st, 1801. 

llr.r~B.TMENT or WAR 4 .l\cooyNTANT's OFFICE, Marcli 13, 1802. 

WILLIAM SIMMONS, ✓.lccountant Department of War. 
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18~.] APPLICATION OF PUBLIC MONEY. 801 

EI. 

.!:lbstract of settlement.s made qy the .!:lccountant of the War Department, from the Ist January, 1797, to the 31st 
December, 1801, inclusive; designating the sums ca1'ried annually to each Head qf Ea,penditure. 

AMOUNT SETTLED IN THE YEARS TOTAL AMOUNT. 

HEADS OF EXPENDITURE. 

1797. I 1798. 1799. 1800. 1801. Dolls. Cts. 

--

Pay of the army, - - - 262,917 43 191,528 26 214,594 87 223.487 68 610,993 86 1,503,522 1~ 
Subsistence of the army, - - 27,202 41 20,832 12 75,584 84 567,275 79 551.166 85 1,242,449 01 
Forage of officers, - - 7,167 52 5,643 35 5,849 39 3,799 03 17~912 68 40,371 97 
Incidental and contingent expenses, - 77,782 13 24,925 49 32,240 43 94,393 67 56,814 97 ~86,156 69 
Bounties to soldiers, - - 16,034 72 9,537 72 15,825 36 15,482 32 25,679 44 82,559 56 
Expenses of recruiting, - - 3,234 15 1,793 27 2,788 00 _2,798 00 3,747 00 l4,360 42 
Fortification of harbors 1 - . 4,368 70 4,851 63 172,00~ 53 161,355 86 175,187 55 517,767 27 
General account of militia, - - 94,844 26 13,833 84 68,592 40 121,215 46 118,092 79 416,578 75 
Indian department, - - 43,228 91 7,481 91 18,59_2 02 I 54,609 76 84,433 98 208,346 58 
Moneys refunded, - - 8,256 43 7,845 51 9,781 16 23,138 29 10,738 70 59,760 09 
Accounts transferred to the treasury, - 3,892 28 - - - 19,660 01 23,552 29 
Pab of the navy, - - - 3,952 50 10,548 37 - - - 14,500 87 
Su sistence of officers of the navy, - 1,309 20 733 80 - - - 2,043 00 
Incidental and contingent expenses, 

5,964 37 Navy Department, - - 8,155 84 - - - 14,120 21 
Ordnance department, - - 447 52 3,846 59 77,555 33 109,298 33 605,136 24 796,284 47 
Militia of western insurrection, - - 69,989 62 1,415 35 733 26 38,934 45 111,072 98 
Quartermaster department, - - - 387 38 19,075 57 83,083 46 195.939 98 298,496 39 
Clothing department, - - - 78 63 1,004 74 25,878 10 502,935 46 529,896 93 
Accounts transferred to the books of 

the navy, - - - - 17,293 55 - - - 17,293 55 
Accounts transferred to the treasury, 

due by the United States, - - - 5,508 61 - - 5,508 61 
Foundries and armories, - - .- - - 66,000 00 - 66,000 00 
Equipments for the cavalry, - - - - - 7,683 40 - 7,683 40 
Clothing of the marine corps, - - - - - 487 65 487 65 
Hospital department, - - - 622 50 5,039 95 13,789 17 57,659 52 77,111 14 

Dollars, 562,794 00 397,737 91 725,848 55 1,574,022 04 3,075,521 43 6,335,923 93 
--

DEPARTlIENT oF '\VAR, AccoUNTANT's OFFICE, March 13th, 1802. 
WILLIAM SIMMONS, llccountant Dept. War. 

E2 . 

.fi.br1tract of warrants d1'awn by the Secretary qf War,and counte1·signed by the /1.ccountant,fromthe Isl January, 
1797, to the 31st of December, 1801, inclusive; shewing the amount annually drawn for during that period. 

In the year 1797. 

·warrants issued for the 1st quarter, 
. - - - - $165,021 60 

2d ditto, - - - - 102,095 90 
3d ditto, - - - - 67,565 08 
4th ditto, - - - - 82,594 18 

In the year 1798. 
$417,276 76 

Varrants issued for the 1st quarter, - - - - 175,323 25 
2d ditto, - - - - 161,578 96 
3d ditto, - - - - 229,207 33 
4th ditto, - - .. - 376,103 49 

In the yeai· 1799. 
942,213 03 

V arrants issued for the 1st quarter, - - - - 451,970 88 
2d ditto, - - - -- 736,660 13 
3d ditto, - - - - 4so,1ao 83 

, 4th ditto, - - - - 673,433 66 

In the year 1800. 
2,342,845 50 

Varrants issued for the Ist quarter, - - - - 470,483 25 
2d ditto, - - - - 975,264 29 
3d ditto, - - - - 353,179 58 
4th ditto, - - - .. 378,140 75 

In tlze year 1801. ✓ 

2,177,067 87 

Varrants issued for the 1st quarter, - - . - 497,821 33 
2d ditto, - - - - 360,561 31 
3d ditto, - - - - 326,550 37 
4th ditto, - - - - 387,439 78 

1,572,372 79 

Total a~ount, - 87,451,775 95 

DEPARTMENT OF '\VAR, .9.ccountant's Office, March 13th, 1802. 
'\VM. SIMMONS, .!:lccountant of the Department of War. 



802 FINANCE. 

E3. 

D 5" The United States, for lf1.ime:ys received and expended in the War Department,jrom 1st January, l Cn 
R. l 1797, to ~1st December, 1801, inclusive. 5 • 

To amount of abstract, marked E 1, of 
settlements made by the accountant of 
the War Department, from 1st Janua
ry, 1797, to 31stDecember, 1801, inclu
stve, designating the amount annually 
settled, and carried to each head of ex-
penditure, - - - - - $6,335,923 93 

To amount of advances, made on accounts 
remainil}g unsettled, and of balances 
due the United States, as particularly 
appears by the quarterly account on the 
31st December, 1801, and by abstract, 
hei·ewith, marked E 2, - - - 3,877,192 50 

$ 10,213,116 43 

By amount of advances, unaccounted for 
on the 1st January, 1797, agreeably to 
the accounts rendered at the treasury, 
on the 31st December, 1796, - -

By amount of warrants drawn by the Se
cretary of War, and countersigned by 
the accountant, on the treasurer of the 
United States, from 1st January, 1797, 
to the 31st December, 1801, inclusive, 

By amount of moneys advanced to indi
viduals at the treasury, and transferred 
to their debit at this office, from 1st 
January-, 1797, to 31st December, 1801, 
of winch have been accounted for, 
dollars, - - - - 654,670 19 

And remains to be accounted 
for, - - - - 290,680 32 

,By amount of moneys due individuals, 

I 
ascertained from settlements made at 
this office, and transferred to the trea
sury for payment, - - - -

·By interest received on moneys advanc
ed from this office, and which have been 
refunded, - - - - - -

DEPARTl!IENT OF WAR, .11.ccountant's Office, March 13th, 1802. 

$1,756,391 36 

7,451,775 95 

945,350 51 

59,361 89 

236 72 

$10,213,116 43 

WILLIAM SIMMONS, .11.ccountant War Department. 



To the debit 
of Navy 

~gents.now 
mserv1ce. 

'\Villiam Amory, lieut'ant marines, -
John Archer, lieutenant, - -
Benjamin Alline, put·ser, - -
Moses Allen, purser, • -
Samuel Andersonl SUt"geon, - -
Caleb Allen, mids 1ipman, - -
John Adams, captain, - -
Samuel Allen, midshipman, - . 
W. W.Burrows,lt.col. com'dt M.C. 
John Brown, capt Diligence cutter, 
Samuel Barron, captain, -
William Burt, -
Silas Butler, iliurser, -
Ebenezer Bus nel, purser, -
James Barron, captain, -
Richard C. Beale, lieutenant, -
John Barry, captain, -
Jabez Bowen, - ~ 
William S. Butler

1
midshipm'an, -

Moses Bates, mids ipman, -
Robert Brent, -
Richard B. Brandt, master, -
Samuel Brown - .184,978 20 
James Boush, fieutenant, -
Nathaniel Bosworth, lieutenant, -
Philip N. Bradley marshal, -
M. Simonnes Bunbury, lieutenant, 

Henry Bernard, surgeon, - -
James Burns, lieutenant, - -
Christian Carpenter, sheriff Lan-

caster county, - -
William Crafts, - M 

Daniel Carmick, captain marines, - -
Michael B. Carroll, midshipman, - -
Hugh G. Campbell, captain, ~ .. 

F. 
Jl.bstract of Balances to the debit qf individuals, on the books of tliis office, }}farc!1 lfit, 1802. 

To the debit To the debit To the debit 
of Pursers of agents of indivi-
and other and officers duals on ac- TOTAL, 
officers now not now in count of 
in service. service. contracts. 

$72 32 - - $ 72 32 - 150 - 150 
590 06 - - 590 06 

1,063 48 - - 1,063 48 

- 40 - 40 
- 57 . 57 
- 2,969 76 - 2,969 76 

76 47 - - 76 47 
216,374 47! - - 216,374 47! - 167 - 167 

12,299 38 - - 12,299 38 
- 4,500 - 4,500 

602 51 - - 602 51 - 1,501 25 - 1,501 25 
671 50 - - 671 50 
- 250 - 250 

120 - - 120 
140 25 , - - 140 25 
38 - - 38 

100 - - 100 
- - 1,400 1,400 

742 20 - M 742 20 
- - - 184,978 20 . 100 - 100 
- 300 - 300 . 10,300 - 10,300 - 9,209 50 - 9,209 50 

55 - - 55 - 993 84 - 993 84 

- 103 25 - 103 25 - 100,293 61½ . 100,293 61~ 
36 96 - - 36 96 

151 75 - - 151 75 
25,240 24 - - 25,240 24 
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Buller Cocke, purser, -
Jonathan Church, lieut'nt marines, 
David M. Clarkson, St. Kitts, -

Archibald Campbelli -
Geori;e Cross, cafitam, -
Wilham Campbe 1, midshipman, -
Samuel I. Cox, purser, -
John H. Carr, purser,· -
William Cowper, Captain, -
William Cammick, lieut. marines, 
Thomas I. Chew, J;>Urser, -
John Caldwell & Co. -
Philip Craig, midshipman, -
Isaac Chauncey, lieutenant, -
William Crane, midshipman, -
Matthew Clarkson, -
Christopher S. Car{lenter, midship'n, 
Samuel Conantffim1dshiJ)man, -
George W. Co n, midshipman·, -
Samuel Cassin, lieutenant, -
Geor

95
0'e Cox, lieutenant, • 

John onaldson, -

Richard Dale, captaini -
Stephen Decatur, Jr. ieutenant, -
Laurence A. Dorsey, capt. of cutter, 
William A. Duer, midshipman, - . 
Henrbl'arby, purser, • 
John orsey, - 1 

David Deacon, midshipman, -
Shubael Downs, master, -
George Davis, surgeon, -
James Dunham, carpenter, -
John L. D. Duboze, midshipman, -
John F. Elsworth, midshipman, -
Ashbel Fenton, purser, -
Tench Francis, purveyor, -

F-Continued. 

Abstract of balances to the debit of individuals, on the books of this office, March 1st, 1802. 

To the debit To the debit To the debit To the debit 
ofNavy of Pursers of agents of individu-

~gents.now and other and officers als on ac- TOTAL, 

m service. officers now not now in count of 
in service. service. contracts. 

- 19,957 05 - - 19,957 05 Accounts received, examined, and office statements preparing; will shortly be settled. - - 13 72 - 13 72 
- - 79,928 21 - 79,928 21 Accounts received, but a disaute relative to the exchange on bills, prevents a settlement; a con-

42,598 94 42,598 94 
siderable balance is claime by him. - - - Accounts received, and the balance due by his statement paid to his successor. - - 25,559 70 - 25,559 70 ' Of the John Adams. Purser, in his account received, credits the ·amount. - 70 - - 70 

- - 30,520 23 - 30,520 23 Lost in the Insur,gente; imperfect accounts received. - 10,061 52 - - 10,061 52 Of the Constellation; imperfect accounts received. - - 5,529 26 - 5,529 26 Accounts received; very imperfect. - 832 - - 832 Advanced on account of recruiting marines at Norfolk. - 177 82 - - 177 82 
- - 30,000 - 30,000 To purchase beef; no accounts received; beef delivered, - 10 - - i 10 
- 68 - - 68 
- 38 - - 38 
.. - 104 43 - 104 43 To pay navy pensioners. - 30 .. - 30 
- - I!) 98 - 19 98 
- - 18 93 .. 18 93 • ' . 
- - 498 - 498 , Advanced to him as recruiting officei· for the Philadelphia. - 4,612 - .. 4,612 Advanced him as recruiting officet· for the Maryland. - - 1,350 - 1,350 ' On account of cannon said to be delivered to the War Department, and applied to the navy; an 

7,021 20 7,021 20 
imperfect account received: - - - Accounts received; balance claimed bfc him. - 11,550 - - 11,550 Advanced to him as recruiting officer or the frigate United States; it is alleged that the vouchers 

100 100 
were forwarded to the accountant by the pilot boat; not received. - - -- - 270 - 270 

.. 4,954 43 - - 4,954 43 Of the Eagle; accounts received; balance in his favor. 
- - - 3,000 3,000 On account of a contl'act for anchors. 
- 38 - - 38 - - 250 - 250 Accounts received; balance in his favor. 
.. 100 - - 100 
.. - 109 28 - 109 28 : Settled. 
- - 49 21 - 49 21 
- 80 - - 80 
- 3,306 75 - - 3,306 75 Accounts received; balance due him. 
- - 6,173 48½ - 6,173 48½ Accounts received; agreeably to which, a considerable balance is due to him. 
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Patrick Fletcher, Captain, : I - I I 3,833 78}1 I 3;833 78Jj Lost in the Insurgente; accounts received· balance in his favor. I ,_. 
192,53-1 07 Chairman ofa committel' for building the Philadelphiaj.· accounts received, examined, and found 00 Thomas Fitzsimons, - - 192,53,1 07 

0 
deficient in vouchers to a small amount, of which 1e was advised, but no answer has been iO 

returned. .:...., 
T. W. Francis, & Geo. Harrison, - 10,300 - 19,300 Advanced to them as executors of Tench Francis, on account of a balance, as stated to be due 

said Francis, in his accounts received. 
Thomas Fowler, captain of galley, 100 100 
Henry Foxall & Co. - - - 2,000 2,000 On account of a contract for cannon. 

::; Henrh Foxall, - 18,000 18,000 Ditto ditto. 
~ J osep 1 Field, midshipman, 38 38 

Edward Field, surgeon's mate, - 31 50 31 50 
John Foote, lieutenant, 100 100 

-i- Peter Garts, purser, 24,520 [}[} 24,529 99 Of the Maryland; no account received, but an imperfect faay roll, from which it may be pre-
sumed the DeJ>artment may lose from 3,000 to 4,000 dol ars. 

Gibbs and Channing, - 98,001 57~ - 98,001 57½ Accounts receiveil, and the balance due bai their statement, paid into the bank at Ne,~01·t. >-Isaac Garretson, purser, 122,703 21 - 122,703 21 Accounts received, examined, and found eficient in vouchers for transactions at St. itts. Mr. 1-d 
Clarkson, the agent who furnished the supplies, has been written to, but no answer received. 1-d 
If proper vouchers can be obtained, a balance will be due to him. t-4 John Gault, midshifiman, - 57 - 57 .... 

Joseph Gantt, mids 1ipman, - 38 38 a 
Robert Gilmore, - - 00 05} 00 05} >-Aquila Giles, marshal New York 1-3 

945 76~ 945 76} Advanced on account of French prisoners. 1-1 District, • - - -
0 Henry Geddes, captain, - 17,196 99 - 17,196 99 Of the Patapsco. Imperfect accounts received and examined, agreeably to which there will be a z balance of between two and three thousand dollars against 1nm. Richard Gantt, midshipman, 54 80 54 80 Lost in the Insurgente. 0 Thomas Gordon midshipman, - 55 26 - 35 26 
l'!rj George G. Grubbt midshipman, 38 00 38 00 
1-d John Goodwin, midshipman, 38 00 - 38 00 

William Gardner, - 448 30 448 30 To pay navy pensioners. C: Christcfher Gadsden, midshipman, 38 00 - 38 00 to 
Royal urty, midshi&man, - - 38 00 38 00 t-4 Stephen Higginson, Co. • - 629,559 24 629,559'24 Accounts received, examined, and office statements now preparing, agreeably to which there is 1-1 

a I a balance clue to them. Robert Hamilton, marshal Del. - - 2,830 60 2,830 60 Advanced on account of French prisoners; accounts received amounting to $3,226 90. ~ Daniel Hawley, consul Havana, - - 21S 37 213 37 Consul at Havana; no accounts received. 
0 Daniel Hughes, - - 80 00 80 00 z Samuel Hughes - - - 13,645 68 13,645 68 On account 'of a contract for cannon. 
tJ:j Thomas Hardenburgh, midshipman, 57 00 57 00 
~ Robert Harris, surgeon's mate, - 580 00 580 00 Accounts received; balance in his favor. Edward Hallf lieutenant marines, - 68 14t 68 14} 

Benjamin Hi !er M. C. Pickering, - 14,278 18 14,278 18 Lost in the Pickerini. Samuel HaywarJ, Lieutenant, - - 7,189 21 7,189 21 Accounts received;. alance inhisfavor. • 
Georri"e Harrison, - 400,319 50 400,319 50 Acounts received to 1st March, 1802; balance in his favor I,031 dollars. How and & Allyn, 14,500 00 14,500 00 To purchase beef; accounts received; balance in their favor. Beni"amin Hodgson, - 287 78 287 78 Advanced for expenses of prizes to the Experiment; no accounts received. Wil iam Hartigan, midshipman, 

~ - 57 00 - 57 00 
Isaac Hull, lieutenant, 4 71 4 71 
Lewel Handy, midshipman, 17 08 17 08 
John A. Hazard, purser, - - - 5,911 35 5,911 35 Settled previous to 1st March, 1802. 
John Ho1kins, 74 32 74 32 To pay navy pemioners. 
Thomas Ioit, lieutenant marines, ,- 489 11 489 11 I 0:,' 

C, James Haight, midshipman, 38 00 38 00 c:.n 



To the debit To the debit To the debit of 
of Navy of Pursers and agents and 

Agents now in othe1· officers officers not 
service. now in service. now in ser-

' vice. 

Benjamin Harwood, - - 214 00 -
John Harris, midshipman, - - - 16 34 
James P. Hunt, maste1·, - - 60 00 -
William Hunter, - 5,000 00 - -
Nicholas Johnston, • - 1,184 80 - -
Ebenezer Jackson, - - - 92,775 28 
Amaziah Jocelin, - 6,476 72 - . 
Daniel Jenings, purser, - " - 6,249 98j 

Philip Jarvisblieutenant, - - - 417 83 
Wilson Jaco s, lieutenant, - - - 156 /JS 
Samuel Johnston, - - 80 00 -
William Imlali, midshipman, - - 114 00 -
Henry Knox,' ieutenant, - - - 80 00 
HenrWKenyon, lieutenant, - - - 13 88 
John . Leonard, captain of cutter, - - 2;038 41 
Robert Lewis, purser, - - - 4,860 8~! -
Lane & Salter, - - - -
James Lloyd, - - - -
John Latimer, lieutenant, - " . 28 00 
Oaleb Lowndes, - - - . -
William Lane, - . - - -
Daniel Ludlow, - - 137,826 07 - . 
Woodbury Langdon, - - 13,000 00 - -
Lane and Decatur - - - - -
Archibald B. Lord, midshipman, - - 38 -
George G. Lee, lieutenant, - - 940 75 -
Wilham M'Rea, lieutenant marines, - - 248 55 
John Mullowney, captain, - - 613 16 
James M'Kniglit, captain mal'ines, - 689 22 -
Alexander Murray, captain, - - 24,308 57 -
Charles Morris midshipman, - - - 275 00 
Wm. M'Kerrall, captam of galley, - - 100 00 
J. Marks and N. Rosevelt, - - - -
Archibald M'Elroy, captain, - - - 48 435 
Samuel R. Marshal, surgeon, - - 360 -Stephen Merrill, purser, - - 21,011 33 -
Daniel M'Neill, captain, - - 9,601 00 -

F-Continued. 

To debit of in1 dividuals on 
account o TOT.AL, 

contracts. 

- 214 00 To pay navy pensioners. I 
. 16 34 
- 60 00 - 5,000 00 Accounts received; balance in his favor. 
- 1,184 80 Accounts received; ba1ance in his hands, $458 26. 
- 92,775 28 i\.ccounts received; balance due, a~reeably to his statement, paid to his successor. 
- 6,476 72 Accounts received; balance in his avor. 
- 6,249 985 Of the Pataflsco; dead. Account books ancl papers received and examined, agreeably to which 

there wi l be a small balance against him. -. 417 83 - 156 28 - 80 00 - 114 00 - 80 00 
- 13 88 
- 2,038 41 Imperfect accounts received to the amount. . 
- 4,860 835 Of the Ganges; very imperfect accounts received; it is probable there will be a balance against 

him. 
41,500 00 41,500 00 On account of a contt-act for cannon; cannon delivered, but no accounts received. 
1,500 00 l,500 oo On account of a contract for staves; security since given to refund the money with interest. 

- 28 00 
2,000 00 2,000 00 On account of a contract for copper. 

15,000 oo 15,000 00 On account of a contract for cannon. 
- 137,826 07 Accounts received to 1st March, 1802; balance in his hands, $31,844 68, arising principally from 

the sale of stores, &c. 
. 13,000 00 Accounts received to 1st January, 1802; balance in his hands, $5,191 66. 

3,046 83 3,046 83 On account of a contract for powder. -- 38 00 
. 940 75 
- 248 55 - 613 16 Accounts received; balance a~ainst him $24 98. 
- ·689 22 Accounts received; a small ba ance against him. 
- 24,308 57 Imperfect accounts received; balance claimed by him. - 275 00 Dead. - 100 00 

13,532 12t 13,532 12J On account of a contract for copper. - 48 43j 
- 360 00 
- 21,011 33 Accounts received; balance in his favor. - 9,601 00 Of the Boston, now in the Mediterranean. 
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1Villiam Maley, lieutenant, •1,800 51½ - 4,860 51½1 As commander of the Experiment, $4,039; $86 of which is credited by the purser in his I .... - - - 00 accounts, received and examined. 0 
1Villiam Murdoch, London, - 28,795 87 - 28,795 87 Accounts received; small balance against him. lO - '-I John MRfi, gunner - - - - 36 00 - 36 00 
Phillip oses, midshipman, - - - 74 72 - 7•1 72 
Robe1·t E. M'Knight, midshipman, 38 00 - 38 00 
Humphrey Magrath, midshipman, 57 00 - 57 00 
Ezra Mantz, midshipman, - - - 63 00 - 63 00 
Phineas Miller, - - - - 31,000 00 31,000 00 On account" of a contract for live oak timber; timber to a much larger amount delivered, 

"' Stephen Moylan, - - 166 26 " 166 26 To pay navy pensioners. 
Geor"e M'Daniel, - - - 301 25 - 301 25 Settled. 
Josep11 Mechlin - - ' - 100 - 100 00 Settled. 
George Mitchell, midshipman, - " 38 " - 38 00 
Richard Marnerl lieutenant, - 278 - 278 00 
Robert Mercer, ieutenant, - " 79 83 79 83 > Joseph Martin, boatswain, - - 40 " - 40 00 

1-d Samuel Massury funner, - - 40 ~ 40 00 
1-d William H. Mack ey, midshipman, - 38 38 00 t:"I Samuel Marshall gunner, - 70 - " 70 00 1-1 Joseph I. Maxwell, midshipman, - - 7 60 - 7 60 Cl 

Lewis M'Lane, midshipman, - 50 50 00 > Charles M'Nantz - - - 2,184 00 2,184 00 On account of marine barracks. i-:l Robert M'ConnelI, midshipman, - - 30 00 - 30 00 1-1 
0 Samuel M'Cutchen

1
lieutenant, - - 383 62 383 62 z I.M'Kenzie&A. Gennie, London, - 28,888 89 28,888 89 Remitted in bills of exchange, for the use of the squadron in the Mediterranean. William Nicols, marshal, - 1,965 39½ " 1,965 39k Advanced on account of French prisoners; accounts settled as far as supported by vouche1·s; for 0 

this balance, he may.be considered delinquent. . "!l!t 
Timothy Newman, captain, - 6,500 00 6,500 00 Of the Warren; caP.tam and purser both dead; some books of accounts ma very confused state, 1-d 
George North, midshiprnan, - 57 5"/ 

have been receiveil; not yet examined. ct -
td George Nicols, captain of galley, - -- 1,655 46 - 1,655 46 Accounts received to the amount. t:"I James Nicholson, midshipman, - 90 90 
1-1 James Nicholson, comm'r of loans, - 160 60 - " 160· 60 Cl N esmoth and Maffit, - - - - 200 200 On account of marine barracks. 
~ David Ofl"levie, - ~ - - 200 200 Ditto ditto. 

Daniel O cott, - 14,500 - - 14,500 To purchase beef; advised that a part had been invested, and that the balance would be in all the 0 
month of Februa1·y-no accounts received. z William Pennock, - - - 308,798 70½ 308,798 70½ Acc·ounts received to March, 1802; balance in his hands $3,731 43. ~ 

Geo. Price, capt. Gen. Green cutter, - - 2,715 17 2,715 17 Dead; very imperfect accounts received. ~ Isaac PhilliP.s, captain, - - - 5,323 14 - 5,323 14 Accounts received, examined, and stated; balance in his favor. Christopher R. Per1·y, captain, 2,952 35 - 2,952 35 Of the General Green fri~ate. 
Samuel Parker, lieutenant, - 3,087 67 - 3,087 67 Advanced him as recruiting officer of the Adams. David Phipps, master, - 773 21 - - 773 21 For slops delivered him as master of the Essex; and which he alleges-were delivered to the pur-
Edward Preble, ca:ptain, ser, now in the Mediterranean, but no reced· t provided. 

7,687 91 - - 7,687 91 Imperfect accounts received; balance claime by him. James Paine, captam, - 5,123 77 - 5,123 77 Of the cutter South Carolina, to pay the crew, &c. No accounts received. John Parker, purser, - - 2,200 - 2,200 Dead; confused papers and accounts received. 
Oliver Pendleton, capt. galley, - - 2,365 84 - 2,365 84 Accounts received to October, 1799, amounting to $1,585 61. George Pierce, midsliipman, - - - 2,815 69 2,815 69 Advanced to pay off crew of a prize; accounts received; small balance against him. Thos. D. Price, surgeon's mate, " 60 60 
B. H. PhiliP.s, - - - - - 19,072 23 19,072 23 As agent at Cura~oa; accounts received to the amount. Thomas Perkms, - " 732 74 - 732 74 To pay navy pensioners. I c:o 
Aaron Putnam, ., - - - 40,000 40,000 To purchase navy yard at Boston; the ground purchased, and conveyed to the Uniti4, States. 0 

'l 



To the debit To the debit To the debit 
of Navy of Pm·sers of aNients 

Agents now and other ando cers 
in service:, officers now not now in 

in service. service. 

William Peck, marshal, - • . . 594 86 
Lermor Potter, lieutenant, - . . 200 
Richard Parrott - - - - . . 
Robert Palmer, lieutenant, - - . 100 
Oliver H. Perry, midshipman, - . 50 -
Pearson and Brown, • • . . . 
Geor.'Rue W. Read, midshipman, - . 100 -
John oduers, captain, - • - - 493 38& 
Chas. C. Russell, master com'dt, - . .. 6 33~ 
Riddle and Bird, - - - 34,116 04 - . 
John Rush lieutenant, - - - . 1,258 88 
Lewis T. Renault, purser, - - . . 2,210 73 
John F. Randolph, capt. of galley, - . 100 
James Rand, purser, • - . . 631 39 
John K. Read, surgeon, - - . 83 96 . 
Nicholas S. Rosevelt, •· • - . . 
John Stricker, • - - 29,757 67 . -
Jacob Sheafle. - - - . . 172,462 21 
John G. L. Shenk - - . 9,000 - -
Josias M. SJ)eake, master, - . . 529 36 . 
John Shaw, lieutenant, - . . 17,058 20 . 
Levi She~pard and Son, • . . . . 
Thomas Stanfordd turser, • - . 250 . 
Isaac Sharpe, mi s ipman, - . . 50 . 
Keith SS:ence, purser, - . - 1,000 . 
Josea:h aunders, lieutenant, - . . 2,563 00 
Step 1en Sykes, purser, - - . - 500 00 

Andrew Sterrett, lieutenant, . - 6,740 20 . 

John Stewart, • - . . . 120 00 
Charles Stewart, lieutenant, - 3,499 42 -
James Stubbs, midshihman, . . 38 00 -
Calvin Stevens, mids 1ipman, . . . 60 00 
William Smith & Co. . 9,661 91 - . 
William B. Suggs, midshipman, . . - 72 00 
Daniel C. Simms, midshipman, . . 11 35 . 
'William H. Thom, midshipman, - . 38 00 -
Thomas Tingey, - - . 40,338 36¼ . . 
John Templeman, - - . . - . 
Francis Tompkins, purser, - . . . 116 70 
Pete1· Trezevant, purser, - . . 17,368 15 -

To the debit I 
of indivi-

duals on ac-
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contracts, 
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11,886 92 
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F-Continued. 
. -

'l'OTAL, 

594 86 On account of French prisoners; accounts received; balance in his favor. 
200 
200 On account of a contract for cordage. 
100 
50 

3,566 On account of marine barracks. 
100 
493 38t Ac'ts examined and stated; directions given to pay the balance to Col. Std.c 

6 33t 
34,116 04 Accounts received and examined; balance in their favor. 

1,258 88 Imperfect accounts received; balance claimed by him. 
2,210 73 Of the General Pinckney; accounts received; balance in his favor. 

100 
631 39 Accounts received; balance claimed by him. 
83 96 

30,000 On account of a contract for copper; security given for the performance. 
29,757 67 Accounts received to February, 1802; balance in his favor, $3,894 76, 

172,462 21 Accounts received to l~t Aufuust, 180l{i• balance it1 their hands, $lf521 08. 
9,000 To ~urchase pork; adv1setl o the J)Urc iase and shipment to Norfo k; but· 

529 36 Oft e friuate United States, in ordinary. 
17,058 20 Command'ing the George Washington, now in the Mediterranean. 
3,500 On account of a contract for canvas. 

250 Of the George Washington. 
50 

1,000 Of the Constellation. 
2,563 00 Advanced him as recruiting officer for the Confiless; very imyrfect acco1 

500 00 Of this sum, $400 has been paid to Riddle & ird, agents, ewcastle, : 
will cover the balance. 

6,740 20 Commandin$ the Enteryrise; $6,649 87 of which is credited in the purser 

120 00 
examination, and wi 1 be closed in a few days. 

3,499 42 As commander of the Experiment; accounted for in the purser's account, 
38 00 
60 00 

9,661 91 Accounts received to the 11th December, 1801; balance then in their favor 
72 00 
11 35 
38 00 

40,338 36i Accounts received to Febrnary, 1802; balance in his hands, $6,498 66. 
11,886 92 On account of a contract for timber; part delivered. 

116 70 
17,368 15 Very imperfect accounts received. 
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,villiam Turner, surgeon, -
Nathan Tisdale, surgeon's mate, 
,villiam S. Thom, purser, -
John R. Turner, lieutenant, 
J. Temfleman & E. l\i'Carty, 
Richan Thomas, midshipman, 
N. & W. T. Vossi - -
Eli Vallette, chap ain, -
Killian Van Rensselaer, lieutenant, 
Henry Vandyke lieutenant, 
John "Waddell, iicutenant, 
Thomas \Villiams, captain, 
Joseph ·w ate1·s, - -
Clark "Wheelock, purser, -
James P. Watson, lieutenant, 

Israel \Vhelan, purveyor, -
John Wood, midshipman, -
Charles Wads worth, purser, 

James & E. Watson, 
John ,varner, . -
James ·weaver, lieutenant marines, 
Basil Wood, - - -
Abram Witner, midshipman, 
Elias Willis, midshipman, 
Henry Wads worth, midshipman, -
Ker,ran vValsh midshipman1 •• 
William H. '\,Villiams, midshipman, 
Robert Wells, -
Joseph M. de Y znardie, 
Benjamin Yancey, midshipman, 
Notley Young, - -

Dollars, 

- 100 00 -- 230 00 -- 627 96 -- 300 00 -- - -- 91 00 -- - -- - 76 52 - - 181 57 - 402 94 -- - 100 00 - - 505 29 
2,143 41 - -- - 728 39 

- - 4,620 05 

35,900 00 - -- 38 00 -- 152,714 58 -

- - 93,170 83 - 100 00 -- 34 30 -- - 240 00 - 71 67 -- 54 00 -- 118 00 -- 26 00 -- 76 00 -- - 747 23 - - 5,863 68 - 87 00 -- - -
1,247,501 38i 742,578 22ff 1,893,320 50/i 

- 100 00 - 230 00 
- 627 96 - 300 00 

15,ooo oo 15,000 00 
- 91 00 

750 00 750 00 - 76 52 
- 181 57 - 402 94 .. 100 00 
,, 505 29 
- 2,143 41 
- 728 39 
- 4,620 05 

- 35,900 00 - 38 00 - 152,714 58 

- 93,170 83 
- 100 00 - 34 30 - 240 00 
- 71 67 - 54 00 .. 118 00 - 26 00 - 76 00 - 747 23 - 5,863 68 - 87 00 

2,000 00 2,000 00 

215,111 55~ 4,098,511 67~ 

Of the Philadelphia, now in the Mediterranean. 

On account of a contract for timber. 

On account of marine barracks. 

Deacl. 

Accounts received; balance in his hands, $483 30. 
Lost in the Pickermg. 
Advanced to him as commander of the Conquest of Italy, ptize to the lnsurgente, employed as 

a cruiser. Imperfect accounts received. , 
Accounts received; balance in his hands, $1,944 92. 

Of the frigate United States; accounts received, in which there is a credit for supplies received 
previous to the establishment of this department, but of which sufficient data have not been 
received to justify a settlement; balance against him, agreeably to his statement, $417 73. 

Accounts received; balance against them. 

On account of French prisoners, 

Accounts received to the amount. 
Consul at the Havana; very imperfect accottnts received, and returned. 

On account of a contract for timber. 

,... 
00 
0 
Kl .:.. 

> 
I-ti_ 
I-ti 
t"' 
1-1 

a 
> 
~ 
1-1 

~-

0 
l'rj 

I-ti 
c::t 
t:,:j 

t"' 
1-1 

a 
~ 
0 
z 
t_,rj 

~ 

0::, 
0 
<O 
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F-Continued. 

✓.J. Stateme:nt showing the aggregate qf advances on account of this Departme:nt,from .9.ugust, 1798, to 1st March, 
1802, and how far they have been accountedfor. 

Advances to be accounted for from August, 1798, to 1st of January, 
direction of Mr. Winder, the former accountant, viz: 

1800, the time the business was under the 

Balances transferred from the War Department, 
Ditto from the Treasury: Department, -
Na")\-six per cent. stock, 
Warrants on the Treasurer, 

Accounted for in accounts settled, - - -
Balance to the debit of individuals, 1st January, 1800, -

$17,293 55 
330,967 12 
109,200 00 

- 3,418,501 50 

• $546,918 07 
3,329,044 10 

$3,875,962 17 

$3,875,962 17 

Advances to be accounted for from 1st January, 1800, to 1st March, 1802, the time the business has been under the 
direction of the present accountant: 

Balances to the debit of individuals, 1st January, 1800, - $3,329,044 10 
Navy six per cent. stock, - - - 602,590 36 
Warrants on the Treasurer, 5,672,004 75 

----- $9,603,639 21 

Accounted for in accounts settled, - - - - - - $5,505,127 54 
Balance to the debit of individuals, on the 1st of March, 1802, per foregoing abstl:act, - 4,098,511 67 

Amount of warrants drawn on the Treasurer, from August, 1798, to the 1st Janu-
ary, 1799, - - - - - - - - -

1st quarter. 1799, . - - - - - - $448,212 52 
2d clitto, do. - - - - - - . _644,460 87 
3d ditto, do. - - - - - - 904,820 35 
4th ditto, do. - - - - - - . 850,693 52 

lstquarter, 1800, 700,732 99 - - - - - - -
2d jitto, do. - - - - - - - . 766,124 21 
3d itto, do. - - - - - - - 806,597.59 
4th Qitto, do. - - - - - - - l,111,885 69 

1st quarter, 1801, 867,034 50 - - - - - - -
2d ditto, do. - - - - - - - 726,467 48½ 
3d ditto, do. - - - - - - 307,738 96½ 
4th ditto, do. - - - - - - - 179,179 77 

To the 1st of January, 1802, - - - - - - -
From the 1st of January, to the 1st of March, 1802, - - - -

$9,603,639 21 

$570,314 24 

2,848,187 26 

3,385,340 48 

2,117,420 72 

8,921,262 70 
169,243 55 

$9,090,506 25 

NAVY DEPARTMENT, ✓.J.ccountant's Ojfice, 
THOMAS TURNER, .9.ccountant. 

Specification of expenditures, as accountedforin account.s settledfrom .9.ugust, 1798, to Isl January, 1802. 

Cost and equipment of vessels, 
Pay of the navy, - -
Sub$istence of the navy, -
Contingent expenses of the navy, 
Recruiting expenses, 
Ord~ance, -
Hospital department, - - -
Pay i of naval constructors, clerks, and store-keepers, - -
Navr yards and docks, - - - - - _ _ _ 
Pris?ners - - - - - - • _ _ 
Prizes, (this account was raised in the year 1799; it should have been charged under contingent 

e;xpenses,) -
Extfa pay of the navy, 
General store, 
Marine corps, 

Pay,-
Subsistence, -
Clothino-, -
Military stores, 
Quartermaster's stores, -
Forage, - -
Barracks, 

$11,603 74 
51,063 61 
30,005 41 

1,009 87 
11,278 68 

31 40 
4,297 10 

1,776,376 74 
876,281 05 
529,452 75 
447,161 19 
16,517 56 

177,514 18 
47,861 27 
33,020 44 

100,252 74 
26,253 83 

81 32 
21,354 00 

1,102,267 23 

109,349 M 

$5,263,743 91 

A list of bal!lnces, of which. the_ foregoing abstra~t is a copy, Wl}S a~certained and made out for the Secretary ot 
the 'Navy, preVIous to the app!icati~n of the Committee of Inve~t1gation; and to ha-ye made out another to, tlie 1st 
ot January, would l1ave requrred time and much labor. The difference, however, m the amount of expenditures 
her~ specified, and the amount stated to be accounted for in foregoing statement, arises in the advances, and the 
amount accounted for since the 1st of January. 

NAVY DEPARTMENT, .9.ccountant's Ojfice, March 17, 1802. 
THOMAS TURNER, .9.ccountant 
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G . 

.11.n .flccount of Payments made at the Treasury for the removal of the Officers and Clerks of the sevend Executive 
.Departments to the seat of Government; also, the expenses attending the removal of papers, boolcs, ,5·c. 

No. of Dolls. Cts. 
DEPARTMENT OF STATE. accounts. 

-

Jacob Wagner, principal clerk, - - - - - $224 46 
"William Crawford, clerk, - - 351 40 - - - -
Hazen Kimball, c\Q. - - - - - 50 00 
Stephen Pleasanton, do. - - - - - 109 57 
Clu-i.stopher S. Thom, do. - - - - - 175 00 
John C. Miller, do. - - - - - 250 00 
John Maul, messenger, - - - - - - 65 00 

1,225 43 1 
For packin1uboxesand trunks, purchased by Mr. Wagner, and the cartage of 

office urniture from Lear's wharf to tlie office in Washington, - - 221 61 2 
- 1,441 Q4 

TREASURY DEPARTMENT. 

Secretary's Office. 

Oliver Wolcott, Secretary of the Treasury, - - - - 510 84 3 
Edward Jones, principal clerk, - - - - - 489 50 
Basil "\V ood, clerk, - - - - - 3'79 34 
Robert Jones Heath, do. - - - - - 340 00 
David Shute, do. - - - - - 235 00 
Jeremiah Harwood, do. - - - - - 30 00 
Daniel Sheldon, do. - - - - - 42 75 
William Esenbeck, messenger, - - - - - 100 QO 4 

2,127 43 

Comptroller's Office. 

John Steele, Comptroller, - - - - - - 254 30 ' David Ra.wn, principal clerk, - - - - - 380 00 
Nathan Lufborough, do. - - - - - - 426 96 
Andrew Ross, do. - - - - - - 450 00 
John Laub, do. - - - - - - 150 00 
William Felch, do. - - - - - - 150 00 
John Banks, do. - - - - - - 450 00 
"\Villiam Dupuy, do. - - - - - - 150 00 
John Woodside, do. - - - - - - , 91 25 
John Ross, do. - - - - - - 150 00 
Ger\'as Hall, do. - - - - - - 150 00 
Joseph Chambers, do. - - - - - - 150 00 
John Malcolm, do. - - - - - - 150 00 
Heni Chambers, do. - - - - - - 150 00 
Heze iah Rogers, do. - - - - - - 18() 00 
John Borrows messenger, - . - - - - - 66 52 5 
John Woodside, (advanced him, and held accountable,) - - - 300 00 

Treasure,·' s Ojfice. 
3,804 03 

Samuel Meredith, Treasurer, - - - - - - 516 54 6 
William Doughty, principal clerk, - ~ - - - 440 00 
James Paxton, do. - - - - - 302 00 
Samuel Brook, do. - - - - - 164 00 7 1,422 54 

JJ.uditor's Office. 

Richard Harrison, Auditor - - - - - - 373 95 
Patrick Ferrall, principal clerk, - - - - - 33 25 
Robert Underwood, do. - - - - - 341 85 
James Burnside, do. - - - - - - 180 00 
John Gibson, do. - - - - - 260 00 
Benjamin Miffiin, do. . - - - - - 167 25 
Robert Gillespie, do. - - - - - 325 50 
,villiam P. Gardner, do. - - - - - 175 00 
William Heyl, do. - - - - - 100 00 
Joseph Taylor, do. - - - - - 100 00. 
Sylvester "\Voodward, do. - - - - - 100 00 
Albright Fogle, messenger, - - - - - 120 00 s 

Commissioner of the Revenu&s Office. 
~,276 80 

"\Villiam Miller, Commissioner, (no charge.) 
Doyle Sweeny, principal clerk, - - - - - 245 
Samuel Eaki~, clerk, - - - - - 90 
Joseph Thaw, do. - - - - 100 
Michael Gitts, messen~er, - - - - - - 135 

570 9 
Expenses attending the re~pval of his office from Philadelphia to Washington, 200 48 10 

7i0 48 
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Josepl;i Nourse, Regf!rister, -
Joshu~ Dawson, c erk. -
Jose{) Stretch, do. -
Charles Tompkins, do. -
Michael Nourse, do. -
Richa~d Freeman, do. -
Willi~m James, do. -
John M'Gowan, do. -
Willib.m Lytton, do. -
Henry Kramer, do. -
"William Mackey, do. -
John :S. Rittenhouse, do. -
John ;Burchan, do. -
William Story, do. -
James Stuart, do. -
Thonias Waterman, do. -
Thonjas L. Griffin, do. -
Charles De Krafft, do. -
George Mitchel, do. -
Solomon Stenger, messenger, -

J 
T 
ohn Litle, clerk, - -
homas Waterman, additional, 

illiam James, do. -

FINANCE. 

G-Continued. 

Regi,ster's Ojfice. 

- - -
- - -
- - -
- - -
- - -
- - -
- - -. - -- - -
- - -- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -- - -- - -

- - -- - -
- - -

- - 799 69 
- - 458 23 
- - 384 25 - - 486 
- - 220 
- - 64 
- - 220 
- - 281 50 
- - 433 11 
- - 100 
- - 300 
- - 100 
- . 282 
- - 237 64 
- - 150 
- - 429 
- - 75 
- - 248 
- - 68 98 
- - 76 38 

5,413 78 
- 445 00 
- 87 77 

532 77 
- - 210 50 w 

D isb~rsements by the RegisterWincidental to the removal of the Treasury Department from 
P 1iladelphia to the city of ashington, - - - - -

DEPARTMENT OF WAR. 

s 
J 

am~I Dexter, Secretary of War, (no charge.) 
ohn ewman, y.rincipal clerk, -

s amuel Lewis, un. clerk, -
ohn ,Goulding, do. -J 

N w 
ath~n Jones, do. 
illiam Markward, messenger, 

--

---
-
-

- - - 50 
-- - - 28 50 
- - - 150 
- - - 36 
- - - 121 53 

D isbursements by Mr. Newman, incidental to fue removal of the War Office fromPhila-
delphia to the city of Washington, - - - - - -

.flccountant oftlie War .Department. 

Tilliam Simmons, Accountant, "W 
p 
Ro 
J 

eter Haffrner, principal clerk, 
bert E is, clerk, 

ohn '.Brown, • do. 
J 
J 
J 
J 
J 
B 
J 
C 

eren'iiah Condy, do. 
ohn IAbbo!, do. 
ohn T. Watson do. 
onathan Halsted, do. 
ames Eakin, do. 
enjitmin Betterton, do. 
ames Hodnett, do. 
harles Steele, messenger, -

- -
- -
- -
- -
- -
- -
- -- -
- -
- -
- -
- -

NAVY DEPARTMENT. 

enjamin Stoddert, Secretary of the Navy, 
bishai Thomas, principal clerk, -

B 
A 
C 
J 
G 

harles W. Goldsborough, do. -
ererpiah Nicols, do. -
eorge Sutherland, messenger, -

I 

--
-
--

----
-
-
-
-
-
-
-
-

-
-
--
-

.flccountant of tlie Navy Office. 

homas Turner 2 Accountant, -
homas H. Gilliss, clerk, -

T 
T 
G 
J 
A 
M 
"\i 
J 
T 

eo~' e M'Daniel, do. -
ose Mechlin, do. -
lexander Bailey, do. -
ark Stockwell, do. -

iVil\iam Exley, do. -
ohn' Craven, do. -
ho:mas Sutherland, messenger, 

bishai Thomas, additional, A 

amµel A. Otis, Secretary, -

- - -
- - -
- - -
- - -
- - -

- - -
- - - -
- - - -
- - - -
- - - -

Secretary of Senate's Office. 

- - - -
- - - -

-
-
-
-
----
-
-
--

---
--

-
-----

-
--
-

-
-

s 
Ro 
J 

b~rt Heysham, 1>rincipal clerk, 
ohn Dempise clerk - - - - - - -
ames Mather;, doo;keeper to the Senate, for removing office papers, &c. J 

- 717 
- 558 56 
- 391 43 
- 430 
- 450 
- 390 
- 100 
- 360 
- 100 
- 370 58 
- 230 
- 105 

- 439 81 
- 57 30 
- 76 
- 53 50 
- 103 03 

. 
- 124 51 
- 178 50 
- 21 61 
- 235 09 
- 59 89, 

35 00 
56 00 

147 90 
23 20 

881 70 
250 00 

- 849 31 
- 345 00 
- 352 00 

136 19 

[1802. 

No. of Dolls. Cts. 
accounts. 

11 

12 
13 

$6,157 05 

14 2,333 58 

·15 
386 03 

16 32 71 

17 
4,202 57 

18 I 

729 64 

19 
20 

1,131 70 

21 
1,682 50 
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G-co:ntinued. 

No. of Dolls. Cts. 

James Mathers, for removing his family, &c. -
James Mathers, jun. assistant doorkeeper, -

Clerk of the House of Representati11es. 

Johnathan "\V. Condy, ~lerk House of Representatives, 
John H. Oswald, pnnc1pal clerk, - - -
Josias "\V. King, clerk, - - - -
Samuel Anderson, do. 

Disbursements by Mr. Condy, incidental to the removal of his office, 

Joseph "\Vheaton, sergeant-at-arms, -
Thomas Cla.~ton, doorkeeper, 
Thomas Dunn, assistant doorkeeper, 

GENERAL PosT OFFICE. 

Joseph Habersham, Postmaster General, 
Abraham Bradley, jun. assistant do. 
Tunis Q. Craven, clerk, 
Robert Howe, chief clerk, 
David Shoemaker, do. 
Phineas Bradley, do. 
William Wriglit, do. 
Toppan "\V ebster, do. -
Joseph Borrows, messenger, 

Removal of papers and furniture, -

ATTORNEY GENERA!.. 

Charles Lee, Attorney General, 

General Expenses . 

100 00 
141 96 
390 00 
87 76 

300 00 
373 75 
150 00 
150 00 
300 00 
300 00 
112 50 
112 50 
150 00 

719 72 
138 20 

45 35 
166 25 
121 00 

---- 1,948 75 
419 73 

.Amount of disbursements by Israel Whelan, agent for the removal of the Public Depart
ments, from the 5th June, 1800, to the 9th February, 1801, for the wagon and charter 
hire of vessels employed in the transportation of the President's furniture, and the 
records and furniture of the public offices, from Philadelphia to the city of "\Vashington, 
including various payments for carpenter's work, porterage and insurance, with his com
mission at 2½ per cent. - - - - - - - - -

TREASURY DEPARTMENT, Register's Office, March 29th, 1802. 

accounts. 

22 
23 

24 

25 
26 
27 

28 

29 

30 

340 00 
131 19 

857 92 

332 60 

2,368 48 

338 05 

15,293 23 

$48,165 57 

JOSEPH NOURSE, Register. 

Total amount of moneys paid on account of the removal in' the year 1800. Amount of warrants, per ledger, 
folio 71, - - - $72,682 68 

Ditto, in 1801. per do. folio 61, - 6,320 27 

Deduct for President of the United States, 
Congress, -

Foot ways in "\Vashington, 

Ded~ct repayment, -

As above, 

G J • 

$11,759 38 
9,000 00 

10,000 00 

$79,002 95 
78 00 

$78,924 95 

30,759 31 

848,165 57 

.flccount of expenses incurred by Oliver Wolcott, in con.~equence of the 1·emoval of the Govei•,zmentfrom Philadel
p_hia to the city of Washington. 

For chests and cases and exJ>enses of packing furniture, - - 152 45 
Porterage and other small expenses, - - 31 97 
House rent in Philad~lphia, - - - 66 66 
Freight of baggage and furniture, - - - 43 92 
Loss on the sale of sundry articles of furniture, (at least) 50 00 
Extra expenses at Philadelphia, and in travelling, and at the city of Washington, - - 165 84 

8510 84 

.December 29th, 1800.-I authorize Edward Jones, Esq. to receive payment of the above account (after settled) 
for my use. 

OLIVER WOLCOTT. 
10S t 
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N. B. Part of my furniture remains at Philadelphia, the storage and removal of which will occasion further 
expense, which, in my opinion, ought to be borne by tlie United States, and will, accordingly, be claimed byme when 
the amount of the said expense is ascertained. 

OLIVER WOLCOTT. 

G 2. 

The voucher, being the personal account of Mr. Stoddard, has been misplaced on the files of the treasury, and 
cannot be found in time to be exhibited, or the particulars forming the aggregate amount of dollars, 439 81 as stated 
in the abstract. 

23d .llpril 1802. 
JOSEPH NOURSE, Register. 

G 3, 

To Joseph Habersham, Postmaster General, 

To expense of removing myself and family, consisting of five persons, from Philadelphia to ,v ashington 
city, viz. 

To c9st of packap;es and cases for furniture, packing and porterage in Philadelphia, 
To irisurance-not insured. 
To freight, not paid, being sent in a vessel ,vith post office goods, 
To stage hire, • -

Dr. 

58 92 

To e:itpenses on the road, 
To expenses at tavern and boarding house in Philadelphia and Washington, beyond ordinary expenses, -
To a<ltual damage and loss of furniture and storage at Georgetown, supposed, - -

46 00 
36 00 
65 00 
94 08 

To dead rent-nothing paid. 

$300 00 

GENERAL Posr OFFICE, 

Washington City, October 15th, 1800. 
JOSEPH HABERSHAM, P. ltl. G. 

G4. 

UNITED STATES, To Chal'les Lee, Dr. 

To expenses in removin~ my family and furniture to the District of Columbia, amounting to the sum of $338 05, 
as' specified below, VIZ: 

1799. 

1800. 

May 25. Packing of furniture, 
Cartage and drayage, 

June 6. Freiglit paid captain Ellwood, 
Drayage in Columbia - -

June 15, Freiglit to Captain Hand, • 
Package and draya~ of sundries, 
Freight to Captain Ji;llwood, - -
Expenses in removing my family from Philadelphia to Columbia, being eight persons 

m number, in 1799, - - - - - - -

- $40 00 
8 50 

- 157 00 
3 93 

17 00 
7 82 
2 00 

101 80 

$338 05 

Errors excepted. 
CHARLES LEE. 

G5. 

UNITED STATES, To Samuel Jl!Ieredith, Dr. 

For amount of expenses incuri·ed by removing his family from Philadelphia to the city oflVashington. 

To hay, &c. and packing furniture, - - $14 00 
Expenses on the road from Philadelphia, - - - - - - 119 oo 
Expenses in bringing Mrs. Meredith and th'e rest of the family from Philadelphia, who had been unavoida-

bly detained there, (going there included) - - - - - - - 148 00 
Dead rent of house in Philadelphia, two months, - - - - - - 105 54 
Loss'sustained in china, furniture, &c., 100 00 
Paid :ror cleaning, white-washing, and sundry repairs. done to the house, necessary for the accommodation 

ot my family~ - - 20 00 
Unpacking furniture, &c. &c. IO 00 

$516 54 
Decemher, 1800. 

SAMUEL MEREDITH, Treasurer of the United States. 

1800. 
May 24th. 

29th. 
June 16th. 

25th. 
Jqly !!3th 

G 6. 

John Steel's accompt of extra expenses. 

Samuel Salter, and others, - - No. I. 
Insurance Company of Pennsylvania, 2. 
Thomas Lorrain and son, - 3. 
John Hall, and others, 4. 
Thomas Lorrain and son, and others, - - - - - - 5. 
Travelling expenses. as.far on my journey as tlie Potomac, in which are included sundry 

small sums expended previous to my cleparture from Philadelphia, too inconsiderable 
to be vouched or placed under any other head, - - - - -

$55 75 
21 00 
27 45 
15 10 
25 00 

110 00 

$254 30 
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NoTE,-I received from the bank, on the above accompt, an advance of $300; the balance of which I am now 
ready to return; and considering that I did no! remove my family to Washington, but to Carolina, it is my particular 
desire, that the auditor will be so good as to consult the Secretary of the Treasuxy, as to the effect that circumstance 
should produce. If both, or either of them should be of opinion that I am precluned by it from any allowance what
ever, I will most cheerfully acquiesce, and return immediately to the bank the whole sum received. 

JOHN STEELE. 
The above account is, in my opinion, stated on proper principle. 

OLIVER WOLCOTT. 
NoTE.-The difference between three hundred dollars,received by Mr. Steele, and two hundred and fifty four 

dollars thirty cents, as above stated, was returned. 
JOSEPH NOURSE, Register. 

G 7. 

THE UNITED STATES, To Richard Harrison, .Dr. 

For amount of the following expenses, incurred by him, in removing his family and furniture from Philadelphia., 
to the District of Columbia, viz: 

Cases, cords, &c. includin~ packing and porterage, at Philadelphia, 
Wharfage and porterage of furniture, at Georgetown, - -
Unpackmg, repairing, and fixing furniture, at do. - - -
Expenses of myself and servant from Philadelphia to Georgetown, in the public stage, - - -
Do. of Mrs, Harrison and three servants, to do. in private carria"e, - - - - -
Dead rent paid in Georgetown, p_revious to the 11th June, when 1 gave up my house in Philadelphia, -
Loss and damage of furniture. This cannot be ascertained with precision; but as a variety of articles of 

$69 79 
6 00 

24 05 
37 62 
43 25 
93 06 

value are known to be actually lost or broken, others injured, and some, to avoid the expense of pack
ing and frei~ht, were left behind, or sold much below their cost, I estimate this item under the true 
amount, in nxing- it at 100 00 

$373 95 
Octobe1· 3d, 1800. 

R. HARRISON. 

G8. 

THE UNITED STATEi, To Joseph Nourse, Register of the Treasury, .Dr. 

For his expenses in consequence of the removal of the Government of the United States, to the city of ,v ashington. 

For his expense? fro~ Philad~lphia to Georgetown, for the purpose of making arrangements for 
removal of himself and fanuly, - - - - - - - -

For expenses of packing up: 
804 feet of boards, 
20 lbs. nails, -
22 lbs. ditto, -
1328 feet boards, 
John Hall, himselfand hands, in making boxes, 
Boards, - - - - -
Nails - - - -
Twin~ cords, and brandy to the men, 
Packing looking glasses, china, and furniture, in Philadelphia, 
Porterage, and sundry expenses, - - ditto, -
Ditto, do. in Georgetown, - - -
Unpacking furniture, at Georgetown, and expenses, -

the 
$60 00 

- 9 89 
- 2 10 
- 3 22 
- 25 66 
- 32 86 
- 3 08 
- 9 08 
- 9 00 
- 24 00 
- 20 00 
- 20 00 
- 12 50 
--171 39 

For the hire of two carriages, for the conveyance of myself, Mrs. Nourse, children, and servants, 
For the expenses of myself aml family on tlie road, including three white and two black servants, 
Paid Barrett and Shoemaker, as per their receiJ)_ts, for the premium ofinsurance on my furniture, ship

ped at Philadelphia, on board the schooner Experiment, as per invoice and policy, 4,000 dollars, at 
2 r,er cent. - - - - - • - - - - - -

Paid fhomas Cuthbert, rent in Philadelphia, at 300 dollars per annum, from 1st April, 1800, my rent 
commencing on the same day at Georgetown, - - - - - - -

My extra expenses in Philadelphia, after quitting my house, including servants and horses, from Fri-
day to Tuesday, deducting my common expenses, - - - - - - -

My extra expenses in Georgetown, including myself and horses, at a tavern, and other expenses pre-
vious to fixing my family, - - - - - - - - - -

From the breakaae of glass and china ware injury: sustained by: my furniture, loss of sundry articles 
in removing from my house in Philadelphia to the vessel, and from the vessel at Georgetown wharf 
to my house; I am at a loss to fix the compensation therefor, but, taking the aggregate value of the 
whole at $4,000, I charge three per cent. for said damages and losses, - - - -

150 00 
100 00 

80 00 

60 80 

40 00 

17 50 

120 00 

$799 69 

JOSEPH NOURSE. 
G 9. 

The UNITED STATES, To Samuel.fl.. Otis, 
For expenses of removal of himself and family, &c. from Philadelphia to the city of Washington. 

1800 
November 8th. To Oliver, labor per bill, 

Fielding, pacliing, do. 
Maxwell, do. 
Tenant do. 
R. Taylor, do. 
Abbot, do. 
Boyer, do. 
Coles, do. 

I. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

Dr. 

$8 00 
74 10 

6 00 
2 50 

12 00 
6 37 

61 90 
21 99 
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G 9-Continued. 

9. 62 00 
10. 10 00 

Insurance agamst seas, 
Anthony, storage, 
Travellmg expenses for myself and family - - - -
19 days dead rent, Philadelphia; loss on safe o( sundry articles too bulky 

205 62 

for removal,and breakage ot furniture removed, - - - 335 00 
A. ·Caseley, passage (domestic of S. A. 0.) 
Joseph Dougherty, labor, - -
Pontius D. Stell, bill, - - -
James Mathers' expense for one of my servant girl's passage, (domestic 

of S. A. O.) - - - - - - - -

14. 12 26 
15. 15 00 
16. 9 57 

17. 14 00 

Errors excepted. $849 31 
City of Washington, October 8th, 1800. 

SAMUEL A OTIS. 
No:rE. Should any small bills be omitted, Mr. Otis reserves liberty to exhibit them in a future account 

\ 
In the original, the expenses of his clerks and messengers were introduced; these being deducted, leaves the fore-

going items and amount. 

G 10. 

UNITED STATEs, To Jonathan W. Condy, Clerk of tlte House of Representatives, JJr. 

For his expenses, incurred in consequence of the removal of the seat of Government from Philadelphia to the city 
ofWashington, - - - - - - - - - - - - $100 00 

WASHINGTON, November 11tlt, 1800. 
JONATHAN W. CONDY. 

G 11. 

THE UNITED STATES To William Simm,ms, .flccountant Department of TJTar, 

For expenses incurred by the removal of himself and family from Philadelphia to the city of '\Yashmgton, VIZ: 

EJ..1;1en$es of himself from Philadelphia to the City of Washin&ton, and while there, for the purpose of look-
~· 4 mg for a house for the accommodation of his family, in whicn, at that time, he dict not succeeo, - -
Expenses of packing boxes, wrappers, &c. for the purpose of securing his furniture, - - - -

ofpackin~, &c. and carting the same to the vessel, at Philadelphia, - - _ - -
of himself and family living in Philadelphia, after the furniture was packed up, and unable to keep 

house - - - - - - - - - - - -
on the ro'ad from Philadelphia to Georgetown, eleven in number, - - - - -
of two carriages for the conveyance of his family and part of his baggage, - - - -
in Georgetown, before his furniture had arrived, that he could get mto the house that was hired for 

his accommodation, - . 
for transIJortation from Georgetown to his house in the City of Washington, near the Eastern 

Branch, upwards of three miles, - - - - - - - - -
for actual loss on furniture in Philadelphia, in disposing of a number of articles not convenient to 

move - - - - - - - - - - - -
for a large looking glass, several pictures, a quantity of china, and a large dining table broke, and 

damage done to sundry other articles of furniture, in moving them up from the Eastern Branch, 
for two months' dead rent of his house in Philadelphia, which he was obliged to lose, - -
of freight of sundry articles by private conveyance, that he could not get on board.of public vessels, 

$65 
70 
30 

30 
80 

120 

70 

30 

50 

84 
60 
28 

$717 

I haveJ not collected all the bills that I have to pay2 but I am convinced that the sum of seven hundred and 
seventeen dollars is that of the necessary expenses attendmg the removal of myself and family from Philadelphia to 
the City of Washington. 

WM:. SIMMONS. 
Cn;y OF ·w ASHINGTON, October 7th, 1800. 

G 12. 

Expenses incurred by tlte .flccountant of the Navy Department, in removing the office from Philadelpliia to the 
• City of Washington. 

Paid J9hn Muke for boxes, &c. for packing papers, book cases, &c. - -
Paid Jonathan Jackson for repairing desks, &c. broke and injured by removing, 
Paid Accountant's travelling expenses from Philadelphia to Georgetown, -

WASHINGTON, .flugust 4, 1800. 

L. 

$33 50 
52 51! 
38 50 

Letter from t/ie Secretary of War, containing instruction to the .flccountant of tlte War Department. 

Sm: 
WAR DEPARTMENT, December 28, 1797. 

The ·President of the United States has maturely considered the questions relative to your official powers 
and duties, arising out of the facts stated to you in my letter of the 11th Novembet· ultimo, with your explanations, 
and has directed me to communicate, for your government, his decision therein. 

1. ;fhe Secretary of War is the sole judge of the time and manner of making disbursements of moneys advanced 
to the Treasurer of the United States, by warrants from the Department of the Treasury, but the said Secretary-of 
War i~ responsible that all disbursements shall be for objects justly chargeable under the heads of appropriations 
for whtch the advances have been made. 

2. lhe Accountant of the War Department is, in no respect, comptroller of the disbursements ordered by the 
Secre1ary of War. The power of countersigning the warrants of the Secretary was given for the purpose of sub
jecting the said disbursements to a regular course of examination and settlement, and not for the purpose of resh-ain
ing advances. 
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3. The Accountant of the War Department is a sub-auditor; his duties are confined to the settlement of accounts; 
in the exercise of which duties he is not subject to the control of the Secretary of ,var. 

4. The Secretary of ·war, under such restrictions as are prescribed by the President of the United States, and 
understood by the said Secretary, is authorized to determine the rules of compensation and allowance for services 
of an incidental nature, where no rule has been established by Congress; and, for expenditures of such a nature as are 
not to be made public, the President will, from time to time, direct certifisates to be made, which are to serve in 
lieu of the voucliers ordinarily required in the settlement of accounts. 

5. The Accountant of the ,var Department is responsible, in the first instance, to the Auditor, and, finally. to 
the Comptroller of the Treasury, for observing proper rules and principle~1 in the settlement of accounts; in cases 
where a diversity of opinion is found to exist, the opinion of the Comptroller of the Treasury is to prevail, and be 
conclusive. 

Persons charged with public moneys, and held accountable in the books of your office, are to be allowed to 
appeal from your decisions, to the officers of the treasury, in the course above prescribed. 

I am, sir, your most obedient servant, 
JAMES M'HENRY. 

"WILLIAM S1111M0Ns, Esq. 

M. 

Report of the Secretary of the Treasury to the President of the United States. 

TREASURY DEPARTMENT, December 20, 1799. 

The Secretary of the Treasury, in obedience to the command of the President of the United States, has considered 
the letter of the Secretary of ·war, dated November 27th, 1799, and, thereupon, most respectfully submits the 
following report: 
That, by an act of Conaress, passed on the 9th of February. 1793, it is declared" that, in all cases where any 

sum or sums of money have been issued, or shall hereafter issue from the treasury-, for the purposes of intercourse or 
treaty with foreie;n nations, in pursuance of any law, the President shall be, and he is hereby, authorized to cause 
the same to be ctuly settled, annually, with the accountin~ officers of the treasury, in manner following, that is to 
say: by causing the same to be accounted for, specifically, mall instances wherein the expenditure thereof may, in 
his judgment, be made public, or by making a certificate or certificates, or causing the Secretary of State to make a 
certificate of the amount of such expenditures as he may think it advisable not to specify; and every-such certifi
cate shall be deemed a sufficient voucher for the sum or sums therein expressed to have been expended." 

The foregoing express provision, by law, contains, as is believed, a safe and proper rule for controlling the expen
diture of all moneys disbursed for secret purposes; 1t is impossible to conduct the business of the Departments of 
State, ·war, and Navy, without sometimes incurring expense, the precise objects of which cannot tie safely dis
closed; and it is, however, at the same time necessary, that such expenditures should be made in a manner best cal
culated to shield the officers of Government from odium 01· suspicion. 

To reconcile these objects, in the best manner possible, and to preserve the means of ascertaining the aggregate 
amount of secret disbursements, on account of the Government, it is respectfully submitted, as the opinion of the 
Secretary, that all such expenditures ought to be ascertained to the satisfaction of the President, and certified 
according to the form hereto annexed. 

All which is respectfully submitted, by 
o.w. 

By---, President of the United States. 

It is hereby declarecl that, by the representation of the Secretary of the Department of---, it appears, to my 
satisfaction, that --- have been du,bursed for objects in relation to the duties of the said Department, and 
to promote the interest of the United States; the specification of which disbursements, at this time, is deemed in
expedient. 

This certificate is, therefore, granted to serve as a voucher for the sum aforementioned, which is (here insert the 
words" to be paid," or the words "to be passed to the credit of," also the name) by the proper officer or officers 
of the Government of the United States. 

In witness whereof, I have signed these presents, this - day of----. and caused the same to be 
countersigned by the Secretary of---- and the seal of said Department to be annexed. 

N. 
Certificate of the President, directing-.five hundred dollars to ~e passed to the credit of James Ross, Esq. applied 

to secret services. 

By JoHN AnAMs, President of the United States. 

It is hereby declared that, by the representation of the Department of War, it appears, to my satisfaction, that 
five hundred cl.ollars have been disbursed for objects in relation to the duties of the said Department, and to pro
mote the interests of the United States, the specification of which disbursements, at this time, is deemed inexpe
dient. Thi,-, certificate is, therefore, granted to serve as a voucher for the sum mentioned, which is five hundred 
dollars, to be passed to the credit of James Ross, Esq. by the proper officer or officers of the Government of the 
United States. 

In witness whereof, I have signed these presen~..,. this twenty-first day of December, 1799, and caused the 
same to be countersigned by the Secretary of war, and the seal of the said Department to be annexed. 

Certificate of the President, 

JOHN ADA.MS. 
By command of the President: 

[L. s.J JAMES M'HENRY, Secretary of War. 

o. 
directing one thousand three hundred and twenty dollars to be passed to the credit of 

Samuel Lewis, Sen., applied to secret service. 

By JOHN A.DAMS, President of the United States. 

It is hereby declared that, by the representation of the Department of War, it appears, to my satisfaction, that 
one thousand three hundred and twenty dollars have been disbursed for objects in relation to the duties of the said 
JJepartment, and to promote the interest of the United States, the specification of which disbursements, at this time, 
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is dej:lmed inexpedient. This certificate is, therefore, granted, to serve as a voucher for the sum aforementioned, 
which is one thousand three hundred and twenty dollars, to be passed to the credit of Samuel Lewis, Sen. by the 
proper officer or officers of the Government of the United States. 

In witness whereof~ I have signed these presents, this twenty-first day: of December, and caused the same 
to be countersigned by the Secretary of .. War, and the seal of the said Department to be annexed. 

JOHN ADAMS. 
'By command of the President: 

[L. s.] JAMES JWHENRY, Secretary of War. 

Sm: 
WAR DEPARTMENT, .llpril 23d, 1802. 

In compliance with your request of this day, I herewith enclose a statement of the amount of the expenses on 
the two objects referred to in your note. 

With respectful consideration, I am, sir, your humble servant, 
H. DEARBORN. 

Hon. JosEPH H. NICHOLSON, 
Chairman oftlie Committee of Investigation. 

Amount of expenses in establishing what is called the laboratory, on the Schuylkill, near Philadelphia, $152,608 05 . 

Sm: 
.llpril 23d, 1802. 

Presuming that a more. pat·ticular statement of Mr. Tracey's expenses might be wished by the committee, I 
have directed the enclosed copy of his account to be made, to which is annexed tlie charges exhibited by the quar
termaster general, for transportation, &c. 

H. DEARBORN. 
Mr. NICHOLSON. 



DR, 

1800. 
June 26. 

28. 

<? 

p 1. 

Urz'ali Tracey, in account current witli, tile Unz'.ted States. CR. 

To warrants on the Treasurer: 

For warrant No. 5,117. in advance, on account of his compensation f01·services under 
an appointment from the President of the United States, to visit and examine into 
the actual state of the garrisons, Indian tradin" houses, or factories, &c. in the 
North. Western Territory, on the Mississippi, ana on the frontiers of Tennessee and 
Georgia, - - - - - - - - - - 100 

For warrant No. 5,118, in advance on account of his compensation for services under 
an appointment from the President of the United States, to visit and examine into 
the actual state of the ~arrisons, trading houses, or factories, &c. in the North
western Territory, on tne Mississippi, anrl on the frontiers of Tennessee and 
Georgia, - ' - ~ - - - - - .. - - 1,000 

To balance due Uriah Tracey, -

To which add the following sums paid by the qV;artermaster general, on account of the expenses 
of Mr. Tracey: 

Paid Mr. Morrow, for tavern bill at Pittsburgh, in June, 1800, - - - $7 23 
Paid Ca))tain Peter Currie, for sundries on his passage from Presqu' Isle to Detroit 

and Michillimackinack and back, from August to October, 1800, including subsist-
ence for his servant - - - - :.. • - - 52 50 

Paid Doctor Nathaniel Bedford for boarding Uriah Tracey, Esq. and servant, medical 
attention, &c. from 20th July to 18th August, 1800, at Pittsburgh, - - 95 oo 

$154 73 

DEPARTMENT oF WAR, .!lccountant's O.ffice, February 27, 1801, 

1,100 
730 32 

$1,830 32 

By incidental and contingent expenses: 

For amount of his account of expenses 
of himself and servant, and sundry 
articles purchased fo1· his use in travel
ling from Litchfield, Connecticut, to 
Detroit, and back to Litchfield, under 
an appointment by the President of the 
United States, • - • 598 32 
His compensation from 16th June to 
16th November, 154 days, at 8 dollars 
per day, - - - - 1,232 

NoTE,-The whole allowed by Samuel Dex
ter, acting Secretary of ,var, in conformity to 
the understanding before Mr. Tracey's depa_1·
ture on the journey above mentioned. See Mr. 
Dexter's note to that effect on the account ren
dered by Mr. Tracey. 

1,830 32 

$1,830 32 

The within is a true copy of an account on file in this office. 

WILLIAM SIMMONS. 

WILLIAM SIMMONS. 

DEPARTMENT OF WAR, .!lccountant's Ojfice, Jipl'il 23, 1802. 
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p 2. 

The United States to Uriah Tracey, 

1800, June 16. Stage hire from Litchfield to New York, - $5 25 
ExJ:!enses on the road to New York, - 3 50 

Ditto at New York, - - - 4 62½ 
Stage fare from New York to Philadelphia, 5 
ExJ!enses on the road to Philadelphia, - 3 76 

Ditto in Philadelphia, - - - 7 25 
23. Stage fare from Philadelphia to Baltimore, 8 

Expenses on the road to ditto, 4 12½ 

25. 
Ditto at ditto, I 25 

Stage fare from Baltimore to the City of Washington, - 3 50 ' 
Exp_enses on the road from do. to ditto, - 2 25 ' 

Ditto while I stayed at Washington, - 21 50 
30. Stage fare from Washington to Baltimore, - 3 50 

Expenses on the road from do. to ditto, - 2 12½ 

July 5. 

Ditto, at Baltimore, - - - S 25 
Stage fare from do. to Philadelphia, - - - - - - 8 
Exp_enses on the road from Baltimore to Philadelphia, - - - - - 3 12½ 

Ditto, of myself and servant till July 5. My servant stayed at Philadelphia during my 
absence, - - I 7 30 

Washers' and barbers' bills, 5 25 
Some medicine purchased to carry on my journey, and box, - - - - 5 50 
To two large portmanteaus, straps, and mail pillions, as I could not carry my baggage in a 

trunk on liorseback - - - - 25 
Stage fare from PhiladeiJJ_hia for myself and servant, 8 
Expenses on the road to Lancaster and at Lancaster, 6 12½ 
Stage fare to Shippensburg, - - - - 10 
Expenses on the road from Lancaster to Shippensburg, 4 67 
Hire of three horses to go to Pittsburgh, - - - 75 
Exp_enses at Shippensburg, - - - - 5 50 

14. Ditto on the road to Pittsburg, - - - 20 25 
Ditto in Pittsburg, till August 18, being sick till that time, 35 

Aug. 18. 

25. 
Sept. 12. 

26. 
Oct. 9. 

Nov. 3. 

Set out for Presqu' Isle. 
Expenses on the road to do; - 36 75 
At Presqu' Isle I left my horses and 
Proceded to Niagara, expenses till I reached Detroit, 26 75 
EXJ!.enses at Detroiti - - - - 7 12½ 

Ditto at Michil imackinack, - - - 4 
Expenses on my return, and at Detroit, - 7 25 

Ditto at Presqu' Isle, - IO 
Ditto from do. to Pittsburg, - 15 
Ditto at Pittsburgi.Qctober 22, 20 75 
Ditto from do. to Washington, •15 50 
Ditto at Washington, 5 25 

12. Stage hire to Baltimore, 7 
Ex:i>_enses on the road, - 2 75 

Ditto at Baltimore 4 50 
Stage fare to Philadelpiua, 16 
Expenses, - - - 3 75 

15. Stage fare to New York, 10 
Expenses, - - 3 
Stage fare to Litchfield, 10 50 
Expenses - - - - - - - - - - 4 75 
To the w;ges of a servant from June 16 to November 16, inclusive, at 10 dollars per month, 50 

$598 22 
------

I certify that the above account, amounting to five hundred ninety-eight dollars and thirty-two cents, is a just and 
true account of my expenditures in a journey performed at the request of the Secretary of "\Var. 

URIAH TRACEY. 
W ASHINGToN, 23d February, 1801. 

To my daily wages at $8 per day, from 16th June to 16th November, inclusive, 154 days, $1,232 
URIAH TRACEY. 

The Hon. MR. DEXTER, .fl.cling-Secretary of War. 

Allowed: it being in conformity to the understanding as to compensation that took place before Mr. Tracey's 
departure on the journey abovementioned. 

SAMUEL DEXTER. 
The above is a copy of Mr. Tracey's account on file in this office. 

DEPARTMENT oF WAR, ./1.ccountant's 0./fice, .11.pril 23, 1802. 

R. 

WILLIAM SIMMONS. 

GEoRGETowr., .f1.pril, 1800. 

It is agreed, by and between Ariana French of Georgetown, of the one part, and James M'Henry of Philadel
phia, of tlie other part, that he, the said James M'Henry, is to give eight hundred dollars a year for one year's rent 
of the house which she the said Ariana French, now occupies, the rent to commence from the ls tday ofJ une next, and 
to be paid quarterly; but it is optional with Mrs. French to have the rent paid in advance, deducting interest. The 
following repairs are to be made, viz. The four unfinished rooms are"to be plastered and painted, and as much of the 
garret as is seen from the second floor will be finished, the two rooms on tlie fit-st floor, on the left hand side as you 
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enter the door, will be painted and whitewashed, the windows whole, locks and keys sufficient, and the premises 
to be left by Mrs. French in the same repair that Mr. Caldwell saw it on the 15th day of April, 1800. 

Mr. M'Henry is to leave the house_, enclosures, garden, &c. in the same order as he received them. 
"Witness our hands, this 22d day ot April, 1800. 

- ARIANA FRENCH, [L. s.] 
JOHN CALDWELL, for [L. s.] 

James 111' Henry. 
,vitness, 

GEORGE FRENCH. 
JOHN B. Ev.a.'i'S. 

A state of expenditures by Mrs. French, in consequence of renting a house to Mr. M'Henry, being laid before 
us, the time another house was kept idle to receive Mrs. French and lier family, and all circumstances being taken 
into consideration, we agree in opinion that Mr. M'Henry pay to Mrs. French two hundred and eight dollars and 
ninety-five cents. 
- Given under our hands, this 12th July, 1800. 

FRANCIS DEAKINS. 
URIAH FORREST. • 

,v e are of opinion that the demand of Mrs. Ariana French of Georgetown, for her house, leased to Jame~ 
!\!'Henry, Esq. late Secretary of ,var~amounting to two hundred and eight dollars and ninety-five cents, ought to 
be paid out of the fund for defraying the contingent expenses of the Department of War. 

OLIVER WOLCOTT, 
BENJAMIN STODDERT. 

July 18, 1800. 

JULY 18. 1800. 
The Accountant for the Department of ,var is informed that the Secretary of that Department, in compliance 

with the above opinion, allows the aforesaid claim of Mrs, French, and the Accountant ,vill please to settle the 
same accordingly. 

SAMUEL DEXTER. 

GEORGETOWN, July 21, 1800. 

I auth01ize and empower Mr. Newman to receipt and receive for me the amount of the award of Messrs. Dea
kins and Forrest in my favor. 

ARIANA FRENCH. 

Received, July 21, 1800, of "William Simmons, Accountant, a warrant No. 5145, issued by the Secretary onVar, 
for two hundred and eight dollars and ninety-five cents, which sum ic, due to Mrs. Ariana French, for her house, 
]eased to James ll'Henry, Esq. late Secretary of ,var, agreeably to award of Francis Deakins and Uriah Forrest, 
dated 12th July, 1800, and admitted, in compliance with the opinion of the Secretary of the Treasury and the 
Secretary of the Navy, and expressed in their certificate, dated 18th July, 1800, on file. 

JOHN NEWMAN. 
$208 95 

I certity that the above and foregoing are copies of papers filed as vouchers for warrant No. 5145, charged to the 
contingent expenses of the ,var Department. 

WILLIAM SIMMONS, /1.ccountant Department qf War, 
DEPART.'.IIE~"T OF '\VAR, .rJ.ccountant's Office, /1.pril 14, 1802. 

104 t 
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